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CHART A 
Foreign Sea-home Trade of British India. 

Quinquennial averages during the seventy years (1864-69 to 1929·34) and the annual 
trade for the last sU: years. 
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CHARTB 

Balance of Trade in Merchandise and Transactions in Treasure 
Quinquennial averages during the oeventy years (1864-69 to 1929·34) and the annual 

balance for the last six years, 
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NOTE. 

Consequent upon the separation of Burma the foreign trade statistics of 
British India for 1937-38, 1938-39 and 1939-40 include the trade of British 
India with Burma but exclude the trade of Burma with foreign countries other 
than British India. Direct comparison with the figures recorded for the year 
prior to 1937-38 is therefore vitiated. With a view to remedying this defect 
attempts have been made to adjust the fignre.s for the year 1936-37 so as to 
afford a comparison with those for 1937-38, 1938-39 and.l939-40 and the results 
are embodied in this Review. It should be distinctly understood that these 
adjustments have been carried out in so far as the available data permit and 
the figures for the year 1936-37, thus revised, are necessarily approximate, 
but sufficiently &ccurate to provide a basis for analysing the trade in 
eBSential details. 



REVIEW OF THE TRADE OF INDIA IN 1939-40. 

PART I-REPORT. 

CHAPTER I. 

General. 
The rapid sequ~nce of events in the political sphere during the last seven 

months of 1939-40 has thrown the earlier history completely into the back
ground and it seems as if a new chapter was opened in the history of mankind 
on the 1st September 1939 when Germany invaded Poland. The war has 
released forces which still remain to be controlled and which so far have 
engulfed the careers of several nations in their mighty sweep. The task of 

. chronicling the events of this period may be easy, but t)le task of interpreting 
them is one of exceptional difficulty. At a time when so much is in the 
melting pot, almost anything that could be· said about the significance of the 
past or current events is subject to the vital reservation of what might 
happen in the future. The natural human instinct of analysing the past with 
a view to the future is thus restrained at every stage by the unknown and 
incalculable elements in the situation. · 

It may be useful to begin, as in the last year's Review, with a survey of the 
world situation. The recession which started in the autumn of 1937 had 
spent itseli by the end of 1938 and in the early part of 1939, business activit.y 
in many countries was in a moderately rising phase. .As pointed out in the 
last year's Review, the increase in armament activity was the principal factor 
which influenced business conditions during this period though there were 
also other factors in the situation. In Great Britain the Economist index 
of business activity (1935=JOO) which bad fallen to 101 in December 1938 
rose to 112! in June 1939. The volume of employment in that country in 
the summer of 1939 was actually higher than at the peak of the boom in 
1937, which showed that industrial production was running at a very satisfac
tory level during this period. In France, industrial production was making 
rapid headway as a result of the three-year national recovery programme 
initiated last year and the index number (1929=100) rose from 82 to 92 in 
the first half of 1939. This was the highest level attained in the last eight 
years. During this period Germany was mobilising her economic resources 
at a frantic speed, her problem of labour and foreigu exchange being partially 
solved after the annexation of CzecllO·Slovakia in March 1939. In the United 
States also, a moderate expansion of economic activity was noticeable in tl1e 
pre-war months of 193H, but both the causes of expansion and its nature 
were different in that country. The trend of industrial production in the 
United States, unlike that in Great Britain, France or Germany wa.• dist.inctly 
downward in the early months of 1939, the index number (1929=10fl) falling 
from 87 in December 193.~ to 77 in May !939-a fall which \vas shared by 
both consumption and investment goods except engineering the index for 
which rose significantly from 94 to 141 during that period. In America 
the motive force for economic acti•dty during the pre-war months was not 
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GeneraL 
provided by rearmament but by the expansion of private construction 
activity and the slight improvement in consumption due to the easing of 
prices. In Jnpan, industrial production showed wide fluctuations in the 
pre-war months, thus reflecting the strain which the country was undergoing 
~n account of the " Chinese incident ". 

· This general picture of industrial recovery in the first half of 1939 must 
not be construed as a logical precursor of the vigorous movement towards 
expansion which was seen in all countries aft.cr the outbreak of war. 
In the first place, the earlier recovery was considerably restrained by the 
threat of war which prevented any marked improvement in the price situation 
and which led to a deterioration of the values of industrial shares. Secondly, 
the forces which the war brought into· being were of a radically difierent 
character. Economic conditions in many countries after the outbreak of 
war were largely shaped by the measures taken by Governments to mobilise 
national resources for purposes of war or defence, by the disorganisation· of 
int<Jrnational trade and shipping which created severe shortages of certain 
commodities and surpluses of others, and the general dislocation of the finan
cial system of the world. The entire economic life in countries which were 
engaged in war was being reshaped by these influences to such an extent that 
one might as well treat the first eight months ·of 1939 as belonging to a 
separate chapter in their economic history from the story which followed the 
actual outbreak of war. 

CHART I. 
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General. 
The problem of war economy which the Western nations are .~appling 

with is of a diverse character and it is futile to seek to express •t m a few 
words. Generally speaking, however, this ordering of the nation's life for 
purposes of war had to proceed along two lines. In the first place, the S!at& 
had to direct its energies towards securing the diversion of a suffietent 
amount of productive resources from their normal channels to those in which 
they were to be used for purposes essential for the prosecution of the war. 
Secondly, the State had to induce the maximum effort at saving on the part 
of the individual so that, on the one hand, the needs of private consumption 
might be kept within what was currently available to satisfy those needs and, 
on the other hand, the money thus released from private consumption might 
be made available to the State either for providing for the consumption of 
the fighting forces or for the production of non-consumable goods required 
for the war, without resorting to infiation. In a capi>.alistie economy, the 
transference of productive resources from one line of production to another 
is normally secured through the ordinary mechanism of prices and profits, 
while the diversion of individual income from consumption to saving i& 
induced by the manipulation of interest rates as also by a rise in the prices of 
consumption goods. In a war economy of the kind which has now com& 
into existence, both these methods conld be used only to a limited extent. 
The principles of laissezfaire had perforce to give way before. the imperative 
necessity of winning the war. Whatever the need for stimulating an. 
increased effort on the part of the entrepreneurs, the State could not permit 
a rise in prices beyond a certain extent, nor could it allow an undue growth 
of private profits at a time of national emergency. Control of prices and 
profits was, therefore, a necessary part of war policy, but if this was to be 
consistent with the satisfaction of war needs, a direct interference with trade
and industry was inevitable. The institution of the various controls in Great 
Britain shortly after the outbreak of ,-ar for the production and purchase of 
war materials and for controlling the prices of food-stuffs and raw materials 
was prompted by this obvious necessity. A large part of British trade and 
industry has been working under Government direction since the outbreak 
of war. The recent passing of the Emergency Powers Act in Great Britain 
which gives the Government complete control over private person and 
property is a further illustration of the inadequacy of la.issez faire in time& 
of stress. Apart from this aspect of control and interference, the State had 
also to assume an increased responsibility for securing an adequate supply 
of the necessary raw materials for its national industry. In a war in which 
blockade has played as important a part as any other weapon of warfare, 
the lffiportance of this aspect of the problem cannot be over-estimated. This 
sudden change-over of industry from a peace-time to a war-time basis was, 
however, not achieved without some amount of friction. In fact, th& 
outbreak of war resulted in a drop in business activity in Great Britain by at 
least five per cent. The speeding up of military preparations in the first few 
months of war was not sufficient to absorb all the resources freed from 
!he various ~ectors of industry which were affected by the severe reduction 
m new cap1tal investment for civil purposes and the fall in the volume of 
exports. The psychological effects of black-out and evacuation also added 
to the difficulties of the transition. These difficulties were gradually 
overcome as the production in engineering and munitions industries got int() 
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General. 
its stride. The export trade also showed some improvement towards the end 
-of the year, while the textile uades enjoyed a remarkable recovery. The 
measures taken in France for the setting up of a war economy resembled 
those taken in Britain. Control of trade, industry, prices and exchanges and 
.a determination to resist inflation were the main features of the French 
-economic policy. To aid this policy, a monetary, financial and economic 
.agreement was concluded between France and Great Britain. The Nazi 
-economy was already on a war basis long before hostilities broke out, and yet 
.the mobilisation of millions of men and the economic blockade imposed by 
the Allies caused considerable disorganisation. By the middle of November, 
'the Nazis had to take further steps to re-organise their war effort. The 
-collectivist system was established over a wide range of industry, and produc
tion was speeded up under the direction of a newly constituted Supreme 
Economic Council. 

The other problem of a war economy, namely, restriction of private 
·consumption, had also to be tackled along new lines. Rationing was of 
-course an obvious method of keeping down consumption, but a general check 
.on private consumption was provided by increased taxation and a vigorous 
-campaign for saving. In Great Britain, taxation was carried to a record 
level and Government expenditure financed by both taxation and borrowing 
.accounted for .£2,667 million (the figure budgeted for 1940-41 in April1940) 
-out of a maximum national income of £5,000 million (maximum under 
-conditions of full employment), thus leaving less than half the currant 
national income for civilian consumption. The extent to which the 
individual's standard of living had to be adjusted and the capital resources 
-of the country whittled away, to suit the needs of national defence under 
these circumstances could be easily imagined. It is easy to see that a 
-check on private consumption serves a double purpose : to the extent to 
which it curtails private expenditure, it reduces competition between 
Government and private demand and thus checks the rise in prices, and to 
the extent to which it makes possible a flow of voluntary savings, it enables 
.both the Government and industry to borrow at comparatively low rates of 
·interest. This new technique of financing the war, thus, constitutes an 
immense advance. over the traditional method of meeting war expenditure. 
So far as Great Br'tain was concerned, the success of the new technique was 
.seen in the fact that, though the increased economic activity no doubt 
-resulted in a substantial rise in prices, there was nothing like a runaway 
.movement of prices and wages and that the rates of interest also did not 
xise very much above their peaoe-time level. The British Government 
fioated its first Defence Loan in March 1940 at S per cent. and was able to 
-oonvert its 41 per cent. Loan, 1940-44 into another short term loan at 2 
.per cent. In Germany, restriction of private consumption was carried a 
·outrance. Rationing was introduced long before the outbreak of war, after 
which rations were further reduced. Price equalisation funds were set 
.up in which up to 90 par ceo.t. of all profit> in exceB of standard profits 
'Were required to be paid. In addition forced loans in various forms were 
~evied. 

In its external aspect, the economic policy of the belligerent countries 
\Was influenced by a variety of considerations. The necessity of prevmting 
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General. 
goods from reaching the enemy and of consen~ng the supplies of essential 
commodities naturally led to restrictions being imposed on the export trad<> 
in all belligerent countries. Restrictions were also imposed on imports 
of non-essential articles and private remittances of funds with a view t<> 
conserving foreign exchange resources for the purchase of war materials. In 
the midst of this net-work of restrictions. the operation of the ordinary laws 
of demand and supply was interrupted over a wide area of commercial trans
actions. Owing to the dislocation of shipping and general disorganisation 
of the international credit system, the normal price-relationship between 
different markets was disturbed and prices of certain staple com
modities could move independently in different markets for a considerable 
length of time without bringing the corrective forces into operation. In the 
monetary sphere, the introduction of exchange control was an important 
factor which in8uenced international prices. In Great Britain, the Sterling
Dollar rate remained pegged at S 4·68! for nearly eight months before the 
outbreak of war. On the 25th August 1939 the peg was withdrawn, but from 
the 7th September, the authorities resumed control and fixed the rate at 
S 4·02-$ 4·06. Later, the spread was narrowed to S 4·02-S 4•04 and later still. 
to S 4·02!-S 4•03!. The exchange control h:td left free such sterling assets 
as were owned by foreign non-residents and had placed at the same time
definite obstructions to the conversion of these assets into foreign currencies 
except for certain approved purposes. This naturally led to the develop
ment of free markets in sterling, the most important of which was in New 
York. The British monetary authorities had, therefore, to tighten their 
restrictive measures to make the official rate effective and as a result of these 
measures, the volume of transactions in the free market was gradually 
reduced to negligible proport.ions. In order to acquire a sufficient supply 
of foreign exchange, the authorities had also to requisition foreign securities 
held by nationals and sell them abroad. 

The course of events in the United States could hardly remain unaffected. 
by these developments. From June 1939 onwards industrial production in 
that co1mtry assumed a sharp upward trend and by December 1939, it was 
probably running at a record level. The index of industrial production 
which, as said above, had shown a downward tendency in the preceding six 
months, rose from 85 in July to 108 in December. The expanded volum& 
of production was largely based on forward buying for inventory purposes 
in anticipation of a rise in prices and a shortage of supplies that was ex
pected to result from the war. This kind of inventory buying almost invari
ably brings about its own reaction. Consequently, in the first two months 
of 19,W, as the rate of inventory accumulation slackened and the course
of. new c.a~ital accumulation also showed no encouraging response, indus
tri~l activity fell off sharply, the index coming down to 88 in March 1910 
wh~c~ wa;o below the level in September 1939. The decline in industriar 
actiVIty m the.•e months in a country which was one of the principal recipi
ents of war orders was rather surprising. The trend was, however, later 
~evcrs?d a?d with the increasing flow of orders from abroad and the 
mten~1ficatio~ of. defence preparations at home, industrial activity ill! 
America regamed Its former momentum. 
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General. 
Capital markets.-In spite of the moderate increase in economic activity 

which took place in many countries during the first eight months of 1939, the 
general industrial outlook was not viewed with confidence, as is seen from the 
fact that prices of industrial shares showed a declining trend during this 
period. The growing apprehension felt about the political situation in Europe 
was the principal factor which brought about a fall in share values. Even 
after the outbreak of war when industrial activity was raised to a high pitch 
and prices of almost all eommodities assumed a sharp upward movement. 
the response of the industrial share market continued to be of a feeble and 
halting character in many countries. The weakness of share markets is 
not adequately explained by the severity of taxation or any uncertainty 
about the current earnings of industries-in fact, it is very likely that the 
increase in production eombined with the rise in prices brought about a fair 
increase in industrial profits in many cases in spite of the simultaneous rise 
in costs during the latter half of 1939. It seems, however, that the industrial 
investor was not inclined to be guided by these current trends. The entire 
business outlook during this period was dominated by the political and 
military situation especially in eountries which were directly engaged in war. 
In the United Kingdom, the index of share values (1929=100) rose to 91 in 
March 1939, but fluctuated between 83 and 86 during the next five months• 
On the outbreak of war it dropped to 76 and remained at or slightly below 
this level till March 1940 when it rose to 78. It will be seen, therefore, 
that in the United Kingdom industrial shares failed to derive any 
stimulus from war conditions. The index for the United States (1929=100) 
showed no great rise as compared with the remarkable improvement 
in industrial activity which took place in that eountry during the first 
four months of war. The index fell from 58 in January 1939 to 53 in August and 
though it improved to 60 within the :first two months of war, it fell again from 
November onwards. In Mareh 1940 it stood at 67 which was only 4 pointe 
higher than the pre-war level. Among other countries, the index for Belgium 
was 42 in February 1940 as compared with 47 in February 1939, for the Nether
lands it was 60 in March 1940 as against 68 in March 1939, and for Canada, it 
was 61 in January 1940 as against 64 in January 1939 (1929=100 in every 
case). This widespread recession in share values is one of the most remarkable 
features of the year under review, as it showed that the apparent boom in the 
industrial sphere lacked the basis of business eonfidence. Both India and 
Japan were, however, an exception to the general trend, the index for India 
(1927·28=100) for March 1940 being 122 as compared with 101 in March 
1939 and that for Japan (1929=100) being 152 in January 1940 as against 
123 in January 1939. 
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General. 
It was remarked in the last year's Review that the volume of new capital 

issues no longer provided a reliable index of business activity. That state· 
ment applies with ·greater force to the year under review during which 
capital markets were under the rigorous control of the monetary authorities. 
The control was remarkably successful in minimizing the competition be· 
tween Government and private issues and in keeping down interest rates. 
The firmness with which the bank rate in the United Kingdom was main· 
tained at 2 per cent, except for a short period, in the face of an enormons in· 
crease in public expenditure is a proof of this success. .As a result, the usual 
belief that a crash in security prices is an inevitable concomitant of a political 
crisis was completely falsified during the present war. The setback in gilt· 
edged prices did not last for more than the first two months of war. From 
November 1939 onwards, prices of Government securities in London began 
to improve and maintained a steady rate of improvement throughout 
the rest of the year. The percentage yield of 2~ per cent. Consols which 
rose temporarily from 3·85 in August 1939 to 4·01 in the following September 
declined continuously in subsequent months, reaching 3·36 in February 1940 
which was the lowest recorded during the year 1939·40. In March 1940, it rose 
again to 3·46. In the United States, the average percentage yield of all 
outstanding loans due or callable after 12 years showed a continuous down· 
ward trend from 2·65 in September 1939 to 2·30 in January 1940 after which 
it registered a slight increase to 2·32 in February. In ahort, the long term 
rate of interest in these two leading capital markets continued to remain 
almost at the peace-time level in spite of abnormal conditiona created by the 
war. 

Movements of Prices [Charts IV, V, V{a) and V(b) ], 
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General. 
CHARTV. 
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General. 
CHART V(a). 

A~• Mollllalglntle:e Num~ of Primary Commodity Prices. 
[ Baae: 19th Sept. 1031-100.] 
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General. 

CHART V(b). 

Average Monthly Index Numbers of Primary Commoaity Prices. 

[B ... : 19th Aug. 1939-100.]' 
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Like interest rates, prices were under the control of the monetary· 
authorities in most countries. Some rise in prices was, however, inevitable 
in view of the tremendous pressure of war requirements on the available· 
resources, though the extent of the rise differed according to the circumstances 
of each country. The increase in the cost of ocean transport due to the 
scarcity of shipping and the rise in the cost of insurance raised the prices 
of imports, but the effect of tllis on the general price structure depended on 
the importance of in! port trade in the economy of each country. Generally 
speaking, the curves of wholesale prices for most countries bent sharply 
upwards from September 19~9. In the case of some countries this meant a 
direct reversal of the earlier trend of declining prices. Between August 1939 
and March 19·10, wholesale prices rose by 31 per cent in the Uruted Kingdom, 
41 per cent in Belgium, 50 per cent in Denmark, 24 per cent in the Nether
lands and Switzerland and 21 per cent in India. Thus, a general rise in. 
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General. 
prices was a world-wide phenomenon during the first seven months of war. 
'rhe United States, Japan and Germany, however, showed a divergence from 
-the general trend. In the United States, wholesale prices rose by 4 per 
cent during the same period. The comparatively small rise in the case of 
the United States is partly explained by exchange factors. The American 
.dollar appreciated by 14 per cent during this period in terms of sterling 
-which represents one of the biggest buyers on the world market. In Japan 
prices had_ already risen t<> an abnormally high level in August 1939, 
Between Angust 1939 and February 1940, they rose by 16 per cent. Germany 
·was in a class by herself. Wholesale prices in that country remained almost 
.steady between August 1939 and }!arch 1940. The German industry 
·was feverishly active during this period, while the economic blockade 
mnst have also created a severe shortage of several vital raw materials. If 
in spite of this the price-level in that country could remain steady, the 
-explanation is to be found in Germany's policy of direct cont.rol over private 
-consumption and investment and canalization of such savings as were accruing 
-exclusively for the purposes of the State. It is interesting to compare the 
price movements in these countries with the figures of currency cireulation, 
because the latter are usually regarded as a more sensitive index of industrial 
.activity. Between July 1939 (which is a better basis for comparison than 
.August for this purpose) and March 1940 the note circulation increased by six 
per cent in the United Kingdom, 31 per cent, in Belgium, 43 per cent in 
Denmark, 6 per cent in the Netherlands, Hi per cent. in Switzerland, 7 per cent 
in the United States and 22 per cent in Japan. In Germany where prices 
,_showed little variation between these dates, the nol;e cireulation increased by 
.as much as 35 per cent. 

The prices of primary commodities also showed a remarkable rise since the 
•outbreak of war. Dming the first quarl;er of 1939, the primary commodities 
index in the United Kingdom (based on 19th September 1931=100, compiled 
by the Bank of England) was at a lower level than in the first quarter of 1938, 
but in the second quarter, it showed a moderate improvement and after the 
.declaration of war, it assumed a pronounced upward tendency, advancing 
month by month till it rose from 151 in August 1939 to 198 in March 1940, or 
.a rise of 31 per cent. In .America, the prices of primary commodities rose 
much sharper than the general price level. Between August 1939 and 1\'Iarch 
1940, a rise of 14 per cent was recorded in the primary commodities index 
·(compiled by the Bank of England) .ns compared with a rise of only 4 per cent 
in the General Index (compiled by the United States Bureau of Labour). In 
normal circumstances a rise in prices to this extent would have considerably 
improved the position of primary producing countries, but its eftects were 
largely neutralised during the year under review by the dislocation of 
international trade caused by the war. India as a predominantly 
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General. 
agricultural country'no doubt benefited by the rise in prices, but th~ outlo,!l: 
after the close of the year had becom• highly nnoert1in owing to the cessation 
of trade with a number of important countries. How the different agricul
tural commodities in India were affected by the impact of war is discussed 
below. 

Agricultcral condition!.-The war had begun to cast its shadow for 
several months before it actually broke out. The Germ~n oce11pation of 
·Czecho-Slovakia in March 1939 had left an acute feeling ol11neasinoss in 
political circles and a belief was growing that another a~t of aggression 
wo11ld set Nemesis at work. The economic system too had begun to feel 
the shocks and jerks of the tro11ble that wa• brewing in the underworld long 
before the axplosion took place. A p•riod in which the chances of poace 
and war were so delicately balanced was hardly cond11eive to economic 
recovery. Business conditions, therefore, continued to be in the grip of 
the recession which had started in the latter half of 1937 and which wa• 
only temporarily interrupted in June 1939. Commodity prices in India 
no doubt showed a slight recovery in the first five months of 1939-40, but 
with the exception of a few commodities like jute, sugar and tea, the prices 
of agricultural produce in general still remained on a low level up to August 
1939. The Joreign trade position with regard to many staple articles of 
export was satisfactory as compared with the previous year, but its 
effect was largely nullified by the growing tension in the inter
national sphere and the consequent deterioration in industrial condi
tions. The situation, however, was radically altered by the outbreak ol war 
in September 1939, and the whole outlook was transformed from pessimism 
and nervousness into optimism. There was a sudden rise in prices accom
panied by a spate of speculative activity in commodity markets. A slight 
:reaction was noticeable in October, bnt by the end of November the upward 
movement again gathered force and by December the prices of many 
agricultural commodities reached levels which were untouched for many 
years past. This boom of the last quarter of 1939 was, however, largely an 
outcome of speculative influences and was, therefore, essentially of a tem
porary character. By the latter half of January, prices began to come down, 
as natural tendencies to reaction asserted themselves, aggravated by special 
circumstances including the announcement regarding the Excess Profits Tax, 
so that speculators began to unload their holdings. During the last 
quar..er of 1939-40, the prices of many agricultural commodities assumed 
a sharp downward trend, thus wiping out a large· part of the · gain made in 
the preceding quarter, th!'ugh the levels prevailing at the end of the year 
were still substantially higher than those before the outbreak of war. This 
can be seen from the chart below : 
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General. 
It would appear that of all the agricultural commodities in India, raw jute 

experienced the most violent fluctuations during the year under review. The 
average price of jute, ready firsts, rose from R35-14-9 in 1938-39 to R62-7-8 
in 1939-40 or a rise of 74 per cent. The price of jute reached its peak in 
December 1939 and remained generally on a high level in the next two months, 
but !ell precipitously in ilrarch 1940 and yet the quotation in that month was 
R66-4-0 which was 40 per cent higher than what it was a year before. The 

. price of raw cotton also fluctuated widely. By the beginning of January 
194{>, the quotation for Broach iii. G. F. G., had more than doubled 
itseli ns compared with March 193~, though the gain was reduced to 
tiO per cent b.v the end of the year under review. Over the year 1939-40 as a 
whole. the price of raw cotton averaged 36 per cent higher than in the 
precf'!ding- year. In the case of wheat, the effects of war conditions were 
reinforced hy the continu•d drought in the wheat growing areas in India 
till December 193!! when the quotation for white wheat at I.yallpur stood 
at R3-9-0 per maund as compared with R2-4-3 in March 1939, or a rise of 
neati)' 57 per cent. The widespread rainfall in January 1940, however, 
changr<l the crop outlook and the bearish world situation also. adversely 
affected the price of wheat. The quotation, therefore, dropped down to 
R3-1-3 in.March 1940, still showing an advance of 36.per ·cent· as compared 
with the same month of the preceding year. On an average, the price of 
wheat was 27 per cent higher in 1939-40 than in 1938-39. Oilseeds also 

. par.ticipated .in this general upward movement hut the rise in their case was 
· not·80:cop~pi<;nous as in.. the case. of jute, cotton or wheat, because the severe 
reduction hi. exports acted as a constant drag on their price level. The 
average price of groundnuts rose from R24-8-10 per candy of 500 lbs. in 
1938-39 to R29-5-4 in 1939-40 or a rise of 20 per cent and that. of linseed 
from R7 ..J. -3 ·per cwt. in the preceding year to RS-6-8 in the year under 
review or a rise of. 20 per cent. Rice continued to he a steady market almost 
throughout the year. A gradual rise since the beginning of the year which 
was due to the short crop of 1938-39 took the quotation for Ballam No. 1 to 
R5-6-0 per mannd in December 1939 as compared with R4-0-0 in pree.,d
ing )larch and though it fell in the next three months, the closing level of 
R4-12-0 in March 1940 was stilll9 per cent higher than what it '~as a year 
before. Thus, the war was ~sponsihle for a fairly general and substantial 
rise in t.he prices of agriculttllll.l. .produce in In dis, though it is difficult to 
say to what extent the actual tillers of the soil received the benefit of the rise 
in ~ces. . 

Raw Cotton.-Conditions in the raw cotton markets prior to the 
. outbreak of war were largely a creation of the policies pursued by the 

American Government. The 1\!37-38 season in America had closed with a 
record carry-over, nnd the production for 1938-39, though smaller than in 
the previous season, promised no relief towards reducing the burden of 
stocks. Under these <:ircumstances, if supply and demand factors alone 
had been allowe<l free play, the prices of cotton would have slumped heavily 
in all markets. 'fhe measures taken by the American Government were no 
doul>t instrumental in preventing this development, because, by absorbing 
a large qnant.ity of cotton in loans and Gove=ent owned holdings, they 
"reatcd an nrtifi<ial scm·dty in the market, with the result that although 
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General. 
the total supply of cotton was approaching a record figure, the fre~ supply 
could still be considerably smaller than in the previous year. The s1tuat~on 
was, however, essentially artificial and though it was capable of postponmg 
a major slnmp, the mere presence of huge stocks, w~ether free or hound, 
was a highly disturbing factor. The cost of carrymg the huge ~tock~ was 
increasing with the lapse of time and hence the problem of d1sposmg of 
them at a satisfactory price was becoming increasingly difficult. So far . as 
the domestic price of cotton in America was con~erned, t!lC . bearish 
effects of this factor were offset by a remarkable mcrease m mternal 
consumption. Owing to the expansion of industrial activity, the domestic 
mill consumption attained an unusually high rate during the y~ar un~er 
review. The internal price of American cottnn, therefore, remamed fairly 
steady in the five months preceding the outbreak of war. But while the 
problem of maintaining the domestic price level was solved in this way, 
fresh difficulties arose with regard to the export markets. Indeed, an 
important feature of the cotton situation in America in the early months 
of the year under review was the remarkable shrinkage in the exports of 
cotton from that country. This was partly due to the artificial level at 
which the prices of American cotton were maintained as compared with 
those of outside growths and partly to the repercussions which the American 
proposal for an export subsidy produced in other countries. These 
repercussions were of two kinds : for one thing, the prospect of getting 
cheap subsidised cotton in a few months' time made consumers in other 
countries reduce their purchases of American cotton to a hand-to-mouth 
basis, and secondly, while the proposal for an export subsidy was inter
preted as a bullish factor for American cotton and caused a further rise in 
its price, it exercised just the opposite influence on the prices of other 
cottons and caused a slight decline in them. The result was a further 
widening of parity between American and other cottons, to the detri
ment of the former. Consumers in other countries had thus every 
inducement to divert their purchases from American to other growths till 
.the export subsidy became effective. Thus, so far as the supply position 
was concerned, the beneficial effects of the increase in internal consumption 
were completely offset by a ·fall in exports due to these factors, with the 
result that the carry-over on the 1st August 1939 was even larger than the 
previous record carry-over of 1st August. 1938. Besides, the production 
during 1939-40 was a little less than 12 million bales which waa ouly l per 
cent less than the previoUB year. So far, the U. S. Government had relied 
on its own efforts to solve the problem of cotton surplus. But during the 
year onder review, it endeavoured to secure international co-operation by 
convening a World Cotton Conference early in September 1939. The 
attempt, however, proved abortive as the Conference had to be adjourned 
Iitle ilie owing to the outbreak of war. 

The introduction of an export subsidy by the American G<>vernment 
with effect from the 27th July 1939 and the outbreak of war in Europe in 
t~e following September brought about a complete change in the situation. 
No .doubt. the depreciation of sterling in terms of the dolla1· partially 
nulhfied the advantages of the export subsidy in sterling-arM countries while 
~he short?ge ?f shipping facilities for countries in the u war zone " and 
mcreases m fre1ghts and insurance charges created fresh ltandicops for the 
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General. 
export trade. Nevertl1eless, the prospects of an enormous expansion of 
industrial activity to meet the requirements of war brought about an 
increased demand for cotton both internally and for export purposes, and 
prices rose rapidly. The rise in prices made it possible for American farmers 
to re-possess a part of the cotton pledged with the Government by paying oft 
the amount of the loan and the accumulated charges. Since the outbreak of 
war, large quantities of cotton \Vere thus recovered from loan and sold. 
The mill activity which was already running at a fairly high rate, gained a 
further momentum on the declaration of war, thereby leading to a further 
increase in the internal demand for cotton. Exports also attained- a saris
faetory level, as the parity which was extremely unfavourable to American 
cotton in the lirst half of the year, now tnmed in its favour, partly due to 
the export subsidy and partly to the disproportionate rise in the prices of 
foreign growths. As the export subsidy had thus served its purpose, the 
authorities reduced it by successive stages from its original level of 150 
cent points per lb. to 75 cent points on the 5th December, to 40 cent points 
on the 7th December and to 20 cent points on the 11th December and finally 
withdrew it on the 30th January, so far as raw cotton was concerned. 
Under the subsidy programme, America was able to sell cotton (including 
cotton products) to the extent of well over 6 million bales. 

The prices of Indian cotton were on an average considerably higher 
during the year under review than in tbe preceding two years. The average 
price of M. G. F. G. Broach per candy of 784 lbs. was R212 ill 
1939-40 as compared with Rl53 in the preceding year and R187 in 1937·38. 
During the first five months of 1939-40, the quotation for M. G. F. G. 
Broach fluctuated between R152 and R175. The statistical position of Indian 
cotton during the season 1938-39 was much more favourable than that of 
American cotton, as is seen from the fact that the world carry-over of Indian 
cotton on the 31st August 1939 was estimated to be nearly 24 per cent smaller 
than on the corresponding date of the previous year. Stocks in India were also 
substantially depleted. Although the carry-over at the beginning of the 
season was large, the crop in 1938-39 was smaller than in the previous season 
and the total distribution through domestic and export channels was 
considerably in excess of the crop. The mill consumption of Indian cotton 
was at an exceptionally high level, while exports to foreign countries showed 
an appreciable rise during the season, 1938-39. Indian cotton took full 
advantage of the favourable situation created by the comparative dearness 
of American cotton and the general disinclination of foreign buyers to 
purchase the latter before the question of export subsidy was decided. There 
was, besides, a remarkable increase in the Chinese oft-take of Indian cotton. 
As a result of the reduced production of cotton in China owing to the Sino
Japanese war, difficulties in getting cotton from interior ports to mill centres 
and comparatively large exports of Chinese cotton to Japan, imports 
of foreign cotton into China increased considerably during the year under 
review. Besides, the importers in China who anticipated the break in the 
Chinese dollar from 6!d. to 3!d. during the period from June to August 
1~39, purcha•ed Indian cotton as a matter of investment and a hedge acrainst 
the depreciating dollar. Towards the end of July, however _ t11e Am;rican 
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export subsidy came into effect and that changed the situation to some 
extent. The effect of the subsidy on Indian cotton was mitigated by the 
fact that India had already sold the bulk of her surplus from the 1938-39 
crop before the subsidy came into force. 

The statistical position of Indian cotton on the eve of the European war 
was, thus, extremely favourable for a general advance in prices. With 
stocks depleted at most centres and exports running at a much higher level 
than in the previous year, the only factors which had so far delayed the 
re~overy in the prices of cotton were the tmcertainty of the international 
situation and the continued depression in the mill industry. The outbreak 
of war in Europe seemed to remove these obstacles and set the stage for a 
marked rise in prices. Production in Hl39-40 was also estimated to be 
smaller than in the preceding year and this combined with the smallness of 
the carry-over further improved the statistical position of the commodity. 
For a time the cotton markets in India degenerated into a hectic orgy of specu
lation and prices were pushed to levels which were out of all relation to internal 
demand or prices of foreign growths. The Calcutta operators who bad 
made or hoped to make fabulous profits in jute markets sought for an 
investment in cotton and thus added to the speculative fury of the market. 
During the first four months of the war, the market was completely domi
nated by speculators and genuine consumers deferred their purchases. Both 
mill purchases and exports were considerably reduced during this period.. 
On the 22nd September, the Government of Bombay issued an Ordinance 
declaring option dealings in cotton void. This Ordinance lapsed after six 
weeks but in December, the Government of Bombay made an Act incorpora-
ting the essential provisions of the Ordinance. • · t .• 

In September 1939, the quotation for M.G. F. G. Broach advanced to 
R208 and in spite of a slight reaction which followed, the month of October 
closed with a quotation of R198. Towards the end of November, the specula
tive forces again asserted themselves and the quotation was pushed up to 
R247. The prices of cotton attained their peak in December 1939 and early in 
January 1940 when the quotation rose as high as R337, or more than 100 per 
cent above the pre-war levelo. This was the highest price recorded since October 
1929. By that time speculative purchases had become so top-heavy that a 
reaction was inevitable. The arrival of the new crop, diminished turnover in 
the cloth markets, stagnant demand for cotton and consequent accumulation 
of stocks made it difficult for prices to be maintained at their peak levels. 
BOSldes, the more or less simultaneous collapse of jute prices compelled the 
Calcutta operators to liquidate their holdings. The result was a sharp 
reversal in the prices of cotton from the middle of January 1940 which brought 
the quotation to R279 at the end of that month. In February, it fell 
further. to R266 and in March to :0.243. In a way, this fall in prices proved 
benefic10l inasmuch as the resulting widening of parity served to revive the 
~rt demand.. Towards the close of the year, however, the market fell 
mto an extremely dull state, because on the one hand the export activity 
was greatly hampered by the shortage of shipping space and stocks accu
mulated at the ports and on the other hand internal demand also fell 
to 8 low ebb owing to the general strike in the tut.ile industry in Bombay. 
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N"evertheless, as said above, prices of Indian cotton showed a net gain o,·er 
the whole year. 

As regards the prospects for the following year, much depends on the course 
of events in the political sphere. It is clear that the rapid extension of war 
and the consequent Joss of markets have made the demand prospect.• extreme!)' 
uncertain if not discouraging. The recent decision of the British Govern
ment to conseL"\·e its foreign exchange resources by confining its purchases 
as far as possible to sterling area countries is a favourable factor lor Empire 
cotton, including Inclian ;-already, thnt Government has taken steps to 
restrict the imports of cotton from the United States. The position about the 
Far Eastern markets remains obscure, but it is worth noting that in spite of the 
termination of the Protocol governing the Indo-Japanese t1·ade in raw cotton 
and cot.ton piecegoods on the 31st March 1940, exports of cotton piecegoods · 
from Japan to India are being regulated on a monthly basis and with regard 
to imports of raw cotton from India into Japan, as while the Protocol existed. 
The world situation, however, is far from satisfactory. The world supply of 
cotton for the coming year has been estimated to be not very much less than 
the record or near-record levels of the previous three years while consumption 
is estimated to be about the same as last year. America has still to liquidate 
her enormous holdings, but as the Government of that country has continued 
the Joan scheme for the current season on terms more favourable to the 
grower than last year, it seems that the stocks in America are likely to be 
well held in the interests of tl1e grower. However, in judging the prospects 
of Indian cotton,. one must bear in mind the psychological effects of the 
war situation which are often out of all proportion to the actual changes 
in demand and supply. 

Raw lute.-The year under review opened with great promise for th; 
raw jute trade. 1"hc steady improvement in prices which was noticed since 
September 1938 continued with a gathering momentum in the early 
months of 1939; and in Aprill939, prices stood at a level which was never 
reached in tl1e previous nine years. The quotation for jute, ready firsts, 
stood at RG0-12-0 per bale of 400 lbs. in April 1939 as compared with 
R30-7 ·ll a year before-a rise of I 00 per cent. This remarkable change 
in the position of raw jute was partly due to improved conditions in 
the jute mill industry. The enforcement of shorter working hours by an 
Ordinance issued by the Bengal Government in September 1938 and the 
subsequent adoption of a voluntary scheme of restriction by the mills 
had at last put an end to the chaotic state of affairs which so far prevailed 
in the industry and which threatened the well-being of both t!le growerll 
and the mills. Besides, the receipt of a huge sandbag order in February 
1939, inspired hopes of a greatly increased demand for jute manufactures 
on account of the war preparations in Europe. The effect of these· <1e
veJopments was bound to be felt by the raw jute trade the prospects of 
which are ultimately governed by those of jute manufactures. It must 
be noted, however, that although the prices of rnw jute derived most, 
of their incentive from conditions in the mill industry, they often tended 
to outstrip the prices of jute manufactures and the rea.on for thi• is to be 
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found in the superior stati5tieal position of raw jute-. As contrasted with 
the mill industry which otill continued to he burdened with heavy stocks 
the supply of raw jute available in the market in the first hull of lfl3fl was 
hard.lv enough to meet the gro"i!lg requirement-s of mills ~md export trade. 

I The Jute crop for the 1!138-:39 sen<on was a short. one and yiclrled only ti·S 
i million bales as compared with 8·7 million bales m 1\l:li-:38. 
' 

The high level of prices prc\·ailing in April l!J3fl, did not, however, last 
long. By July, prices came down, the quotation for rMdy firsts falling 
as lo\V as R39-8-0 per bale, partly owing to the arrival of the new crop 
and partly to the decision of jute mills to cff<'ct a further reduction in 
working hours from 45 to 40 per week. In ord'f to pre\•ent. 1111 abnormal 
fall in prices, the Government of Bengal issued an Ordinance fixing the 

I minimum price in the futures market at R36 per hale. This was, how
ever, a temporary phase, because t.he outbreak of \Var soon restored the 
earlier boom conditions and this time in an accentuated form. There was 
a vigorons demand for jute manufactures and the imlustry was flooded 
with orders. ·AU the restrictions on output were taken of£ one after 
another and prodnction was increased to capacity. This was sure to lead 
to an increased demand for raw jute and speculators in the futures market 
ant.icipated and exaggersted its effec~<. The quotation for ready firsts 
:rose from R38-8-0 in August to R87-0-0 in December, showing a rise of 
126 per cent. In September, mills tried to control the price of jute by 
making an informal agreement among themselves not to purchase it at 
more than a certain price. But the forces making for a rise in prices were 
so irresistible that the agreement had soon to be abandoned. The stat.isti
cal position also was belie,·ed to be favourable for a pronotmced rise in 

i prices. The outturn of jute during the 1939-40 season wns estimated to 
be f!•6 million bales which was 41 per cent higher than last year, but as 
the I.a.st year's crop was a short one, the carry-over was negligible. and it 
was feared that if mills continued to work 60 hours a week, the available 
supply of rsw jute might not be adequate to meet the combined require
ments of mills and the usual export markets. It was this strength of the 
statistical position which helped the prices of raw jute to remain at a com
parath·ely high level even after the boom in jute manufactures had spent 
~tself ~n~ their prices had begun to !aU precipitously. In January, the 
]Ute null mdustry suffered a severe setback when the British Government 
decided to postpone the date for the completion of the san<lbng orders 
from the 30th April to the 31st. August, and the prices of jute manufactures 
collapsed heavily. Raw jute cm;Jd not escape being nffectcrl by thi. event, 
but the fall ~·as less severe in its case and was shortly followed by rcc·ovcry. 
The quota.tton fell to Rs~-8-U in January 1!1411, but rose ag;lin to HS4-il-fl in 
~he followmg month. Towards the close of the yca.1·, howeVt'r, the raw 
]Ute·. market also ~radually lost its strength. This was partly duo to t.he 
contmuod rr.ce::;Hon m the pricf'~ of jute manufnctllJ'N:I anrl pfl.rth· to the 
fact that .the statistic:o.l po~ition of rn.w jute, whir·h was ·the ·principal 
s:)urce of. 1ts strl:'ngth, was materially altered by htter events. The pre
'\Jous e~tunates of_ the probable demand for raw jute lHtd t.o he r<•viscd in 
the downward clnect\on because the slowing clown of sandbag de!h·1'rics 
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made it necessary for mills to reduce their working hours from 60. 'to 
li4 per week. This naturally meant a reduction in the mill consumption 
of raw juto. Moreover, reports began to arrive that under the stimulus 
of high prices the jute growers had sown a much larger area this year 
than last year and that the weather conditions were also exceptionally 
favourable to t!te progress of the crop. It appeared, therefore, that the 
supply position in the coming season was likely to be relatively easy. 
Under these circumstances, the upcountry dealers who were so far with
holding stocks in the e."<pectation of higher prices had no inducement to do 
so and consequently the arrivals in Calcutta began to increase. As a result 
of these developments, the price of ready jute fell sharply to R66-4-0 in 
l\Iarch 1940. The average price during the year worked out to R62-8-0 
per bale as compared with R35-15-0 in the preceding year. 

The crop regulation policy of the Bengal Government had a considerable 
infiuence on the course of events in the raw jute market. On the 17th 
October, the Bengal Jute Regulation Ordinance was issued in order to 
enable the Government to prepare an accurate record of lands on which 
jute was cultivated in the year I 939. Shortly after, the Government in
troduced a bill called the Jute Regulation Hill, 1939 in the Bengal Legis
lative Assembly. The object of this bill was "to secure to the !,'tower a 
fair and steady price for his produce, adjusting as far as practicable 
the supply of raw jute to the estimated world demand for jute and jute 
products". This was intended to be done by prohibiting the growing of 
jute except under licence and fixing quotas of land on which it would be 
permissible to sow jute. The bill aroused considerable controversy and 
subsequently, the Government decided to postpone its consideration for 
some time. This, of course1 made no difference to the Government's 
general policy of regulating the cultivation of jute from year to year. In 
February, they promulgated the Jute Regulation Ordinance, 1940, which . 
provided that no person should grow jute unless his name or that of his ' 
predecessor in interest had been entered in the Government Record and 
that no grower should grow jute on an area in excess of that entered in 
the record. The intention was to limit the area to be sown in the 1940-41 
season to that sown in the previous season. At the time when this 
Ordinance was issued, the statistical position of raw jute was believed to 
be strong, as the reserve stocks of jute in t.he hands of consumers both 
in this country and abroad had fallen to a very low level and it was ex
pected that even a big crop would be absorbed at ·a satisfactory level of 
prices. The Government was, therefore, prevailed upon not to take the 
action contemplated by them. 

Oilseeds.-The world situation in respect of oilseeds was fairly normal 
during the first live months of the year under review, the only factor which 
restrained activity being the uncertain political outlook. The downward 
trent! of prices which characterised the year 1g33 was checked and business 
continued on a steady level. Crops of cotton seed, groundnut, palm kernels, 
etc .• were all satisfactory and suHicient to meet world requirements and 
consequently prices moved within narrow limits between April and September 
1939. During the pre-war mouths, the Unitccl Kingdom was a good buyer of 
Indian linseed and purchased 86 per cent of her requirements from India. 
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The high prices prevailing for Argentine linseed due to the short crop in that 
country combined with the duty of I 0 per cent ad valorem turned the par~ty 
in favour of Indian linseed. The United Kingdom also increased her off-take 
of nuts and kernels during this period, but her imports of cotton seed and soya 
beans fell off. On the outbreak of war the Government assumed control of 
the entire trade in oilseeds in the United Kingdom and took over all stocks 

·in the hands of importers and under contract, at fixed prices. On tlte 7th 
October, the )!inistn· of Food issued an order establishing complete control 
over all oil-crushing ~nd oil-extracting industries i~ t-he U1_1ited Kingdo~ with 
a view to safeguarding the supplies of raw matermls. Smce then maximum 
prices were fixed by the lfinistry of Food for all oils and meals. The:"' 
prices were revised from time to time as circumstances dictated. The trade m 

\·' oilseeds, however, was left free and in November the prices of oilseeds soared. 
both Plate and Indian linseed leading. the advance. Small exportable 
surpluses and the rise in shipping and war risk insurance rates contributed to 
the increase in prices. From the beginning of the new year, prices began to 
come down, partly in sympathy with the decline in the prices of agricult-ural 
produce and partly because of the discouraging outlook for exports. In 

v Aprill940, the Government of India imposed restrictions on the exports of 
linseed, castor-seed and rape seed to neutral countries. The announcement 
of this ban caused a certain degree of alarm in the market, but the Govern
ment of India promptly issued a Press Note stating that the object of this 
measure was not to depress prices, but to ensure that there should he no 
failure in meeting the requirements of Allied Governments. The Government 
had ascertained that these requirements were appreciably in excess of the 
amounts of these oilseeds that were likely to be available for shipment from 
India. The Go,·ernm<:.nt had also received certain assurances as regards the 
provision of shipping and prices to be paid for these oilseeds. The prices were 
to be based on the parity of prices prevailing in the Argentine for linseed and 
rapeseed and those pre\·ailing in Brazil for castor seed, due account being 
taken ~~the n?r1~al premium, if any, which the Indian oilseeds enjoyed over 
the fore1ga var~et1es. Subsequently, however, in June 1!140, the Government 

·-' o~ India decided to relax these r~strictions in view of the changed European 
SituatiOn. The war was respOnsible for a considerable amount of dislocation 
in the export trade in oilseeds. During the lost seven months of tlte year 
under review~ the exports of oilse~ds from India declined by 44 per cent as 
c?m~red w1tb the correspondmg months of the preceding year. The 
SituatiOn was further aggravated as the war progressed. The markets which 
are now cl~ed to Indian oiiseeds took nearly 56 per cent of the total exportx 
of otlseeds m the pre-war year, 1938-39. In view of the loss of these 
markets, the future trend of oilseed prices has become highly uncertain. 

Gronndnnb.-The production of groundnuts in India during the crop 
season 1938-39 was 3,219,000 tons in shell as oompared with 3,501,000 tons in 
~7-38 .. Larg?ly because of the smaller crop, the exports of groundnut seeds 

m l_ndia durmg the first five months of the year under review were smaller 
t-han m the corresponding period of the preceding year. Thev amounted to 
312,000 tons~ compared with 339,000 tons in the first fi~e months of 
1938-39. PriCes also were generally on a higher level than in the preceding 

. year. At the end of Aprill939, the price of gioundnuts, machine-decorticated, 
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ot Madras was quoted at R25-3-0 per candy of 500 lbs. lt rose dming
the next two months and was quoted at R29-10-6 at the end of June 1939. 
Dull conditions prevailed in the market throughout July and prices sagged~ 
R27 ·5-ll, but this was a temporary phase. In August, prices improved to 
R29, rising further after the declaration of war to R30-2·0 in September 
and, after a slight reaction in the following month, to R3!-12·0 in November. 
Thereafter, the quotation came clown but moved narrowly between R2!f-7-0 
and R29-IO-O till ~larch 1940 when owing to the increased interest evinced by 
exporters, it improved to R32-4-0. The average price for the year under 
review was R29-5-4 as against the average price of R24-S..l0 during the 
preceding year. In spite of the rise in prices, the general tracling conditions 
cannot be said to have been favourable for groundnuts during the year under
review. The export trade was severely affected by war conditions ; the 
exports from India during the last seven months of 1939-40 amounted ~ 
237,'lll0 tons 1\8 against 496,000 in the same months of 1938-39. 

Linseed.-The estimated production of Indian linseed during 1938-39, 
which came into the market during 1939-40, was 442,000 t.ons or 4 per
cent lower than in the previous year, but 5 per cent higher than in 1936-37. 
Trading conditions were generally favourabl• to Indian linseed till the 
outbreak of war. The output of Argentine lins.,ed which is an important 
factor in the world linseed situation, continued its declining trend from 
1,905,000 tons in 1930-37 to 1,515,000 tons in 1937-38 and to 1,388,000 tons 
in 193S-39. The decline in Argentine product-ion naturally meant less com
potition for Indian linseed in t-he world market. The increase in out-put in 
other linseed producing areas was not sufficient to oftset the decline in the 
Argentine and consequently, the total world production (excluding the 
U.S.S.R.) also fell to 2,442,11110 tons in 19:!8-39, showing a drop of 2•3 per cent 
as compared with the preceding year and of 13·6 per cent as compared with 
1936-37. As a result of the smaller production combined with increased 
demand occasioned by rearmament, particularly th' intensification of naval 
and aircraft construction for which linseed oil is an essential article, the prices . 
of both Indian and Plate linseed wore fairly steady during the first quarter of 
the year under review. The quotation for linseed, Bombay Bold, per mvt. 
rose from R7-0-3 in April to R7-6-0 in May, but d•clined to R7·3·6 
in June. In July, however, the increased selling pressure in India caused a 
further fall in prices and the quotation came down to RG-15-9. The Plate 
linseed also shared in this fall owing to the competition of Inclian linseed. In 
August. the United Kingdom was a large buyer and prices again appreciated 
to R7 -3-0. The outbreak of war furt.l1er stimulated the rising tendency and 
the quotation rose by successive jumps from R7-15-0 in September to 
Rll-5-0 in December. Shortly alter the declaration of war, the British 
Government requisitioned .the linseed stocks in England and fixed prices for- . 
both Inclian and Plate linseed and for linseed oil. The prices of linseed oil 
fixed in September were revised upwards in October and Nonmber, \vhich 
further encouraged the bullish tone of t.he market. Whil•, ho\vover, prices 
were rising in this way, the export traclc in linset'd wall greatly hampered 
by shipping difficulties. The rise in prices was, therefore, largely antic.ipatory 
in character and \Vas untenable without n recovery in export tra•le. The 
reaction cam~ about in J anuury and February I 04.0 when prices suffered a. 
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sl>arp break. The quotation for Bombay Bold fell from Rll·o·O in Decem
ber Ifl:l9 to R8·7·U in February lfl40. Prices were slightly steadier to· 
wards the close of the year when the quotation rose to R9·3·11. 

During the five months preceding the outbreak of wa.r) the Pxports of 
linseed from India amounted to l4!J,onu tons as compared with Hii,IIUU tons 
in the corresponding period of the prc\•ious year. The fall in exports during 
this period is largely explained by the smaller crop of the season. EYen the 
reduced e>:ports during this period were considerably higher than in the first 
five months o_f 1937 ·38 when they amounted to 102,000 tons. After the 
outbreak of war; however, the export trade in linseed was seriously dis
organised, the total exports of linseed for the seven months September 193!) 
to llarch 194{1 amounted to only 70,000 tons or 43 per cent of what they 
were in the same months of 1938·39. The <lecrense as compared with tho 
corresponding period of 1937-38 amounted to 56 per cent. The total exports 
in 1939·40 were 219,212 tons as against 318,3!! tons in the preceding year. 
The main reasons for the fall in the exports of linseed since the beginning of 
war were tltP. shortage of shipping spa~e aml th,"! loss of C(trt:tin important 
markets on the Continent. 

Wheat.-A gem•ral abundance of supply with only a moderate demand 
from importing countries was the principn.l feature of the world whea.t situa
tion in 1938-39. During the year tmder review, the supply position conti
nued to be heaq, in spite of the peculiar conditions created by the war and 
the increased demand tor building up reserves of foodstufis. Wheat pro
duction in the world (excluding the U.S.S.R. and China) in 1939-40 was 
estimated to be 4,185 million bushels which, though smaller than the record 
crop of 1938-39, was still bigger titan the crop of any other year. Besides, 
the carry-over was exceptionally large with the result that in spite of the 
smaller crop in 1939-4{1, the total wheat supplies of the world in that season 
·exceeded the already high fi:?;ure of the previous season. The stocks in the 
principal exporting countries on the 1st August 1939 amounted to 687 million 
bushels or more than double what they were on the corresponding date of the 
previous year. During the year under review, the .Argentine and U. S. A. 
had short crops, while the European crop was adversely affected by war 
and unfavourable weather condit.ions ; but these deficiencies \Verc largely 
made up by the satisfactory crops in Canada, Australia, North Africa 
and to some extent India. The extent to which the statistical position of 
wheat in the world market was unbalanced in 1939-40 can be seen bv a com
parison of the total exportable supplies "·ith the probable reqnirc>;tents of 
importing countries during the season. Including the exportable stocks of 
687 million bushels at the beginning of the season, the total 'luantit.y nvail
ablc for export in 1939-40 was e.stimatcd to be 1,32! million bnohels, ,,. 
agains~ ~hic-h the estimated requirements of importing countries were only 
610 n11lhon bnslwk Thus, a large J1nrt of the <'X portable surplus n.muuntin~ 
!'<> 714 !"il!ion bushels is unlikely to he ,,b,orbed by the demanJ. of the 
lmportmg countri('s and will '[lt1'Jlaahl~ .. have to he earried OY•'f to th(' lwxt 
Se<~on. It ha.s been remn.rk£'d hy <·-ompetlmt ohsen·ers that in spitL' of the 
d~mnnd _created by the war, the ahumlant sttrpluse:; of the l:1.-;t two. sec,sons 
will contmue to <:xercise their bearish iufincnce on the iuternnti,Jual wheat 
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situation. It has been pointed out that in many respects the wheat posi~jon 
to-day is different from that of 1914. The United Kingdom is now Ieos 
dependent on overseas supplies than she was at the time of the last war, 
having inc.re.ased her domestic production in recent years. It may also be 
noted that during the year under review, Canada which is an important 
source of supply for the Biitish market, had an export surplus which was 
more than double the requirements of the United Kingdom. Besides, the 
difficulty of obtaining adequate shipping space for distant markets is also 
likely to accentuate the be.uish effect of the statistical position. The exports 
of Australian wheat to the United Kingdom and the FM· Eastern markets were 
<:<>nsidernbly hindered by this factor since the outbreak of war. Although 
the British Government have contracted to purchase a large quantity of 
wheat from Australia, the country is still left with a heavy export surplus 
which may act as a serious drag on the prices of Australian wheat. 

The course of wheat prices in India durin![ the year under review has to 
be viewed in the light of the world situat.ion described above. The prices of 
wheat in India were fairly steady at the beginning of the year under review 
under the influence of the political situation in Europe. The quotation for 
wheat at Lyallpur which was R2-4-3 per numnd in March 1939 rose to 
R2-7-0 in April. Thereafter for three months the market steadily 
deteriorated and in July the quotation fell to R2-1-9. During this period, 
wheat prices were on a low level in almost all count-ries, mainly because of 
the depressing influenee of tlte large supplies from the 1938 crop and the 
expectation of a heavy carry-over at the end of the season. In India, the 
demand for ready wheat was very poor from May to July and stocks were 
accumulating at the ports. In August, however, prices displayed a steadier 
tendency owing to the revival of demand from consuming centres. With the 
outbreak of war, the market quickly firmed up and prices advanced by 
successive stages till they reached their peak in December. In December, the 
quotation at Lyallpur stood at R3·9·0 which was 58 . per cent higher than 
the pre-war level. Several factors were responsible for this steep rise in 
prices during the last quarter of 1939. The prolonged drought in the wheat 
growing districts in northern India was causing anxiety regarding the 
prospects of the new crop, at a time when the declaration of war had created 
high expectations of an increase in demand for wheat. There was also a 
seasonal increase in the offtake from consuming centres. Anot.her factor 
which eneonra~ed the buoyant tone of the Indian wheat market was the 
sharp rise in wheat prices which simult:meou.sly took place in other countries 
as a result of t-he rapid deeline in the prospects of the Argentine crop and the 
prevalenee of drought comlitions in the Western district.s of the winter wheat 
bdt of the United States. It must be nolt•d, howewr, th11t the rise in wheat 
prices in Indio.. was greatly exaggerated owing to ln•a"J speculative buying. 
Speculator., completely ignored the bearislt nature of the world wheat situa. 
tion and rv<'n the rPports of n humper ('rop in Cnnnda hnd 1ittlt' effect on t.he 
nmiket. Th<' only fa<'tors "'·hich, t.o ~omc ('Xtt>nt. I{'st.rninr-d t.he acth~ity of 
speculators during this pt.•riud werl' the ffi<'asttr<'s taken by <..'t•rtnin Provincial 
Governments to ('Ontrol the priees of foodstuffs and thE:' su:-;pL·IH>ion of option 
dealings in certain markets. In the month of .Tannary ]!l-10, how,wer, there 
was wi(h•spread rainfall in the whPat growing tlistricts mul that «.~banged the 
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\vhole situation. The anxiety which was felt earlier about the new crop
was set at rest and the Lyallpur quotation for wheat fell from R3-9-0 in 
December to R3-3-6 in January. The crash in jute markets which came 
about in the same month was also partly responsible for the falL In 
February, the quotation showed a slight rise whieh was mainly due to the 
satisfactory demand for ready wheat ; but thereafter the prospects of a large 
wheat crop again depreS!led the market and prices declined to R:l-1-3 in 
Man•h 1940. Towards the end of the year, the market was considerably 
influenced by the generally bearish outlook of the world wheat situa~ion and 
the estimates of the Indian wheat crop for 1939-40 which showed an mcrease 
of 12 per cent in yield as compared with the preceding year. (The All-India. 
Final Wheat Forecast published in August 1940 estimates the increase at 
8 per cent.) In spite of these fluctuations, however, the prices of wheat in 
India at the end of March were still 36 per cent. l>igher than what they were 
a year before. It must be added that the import duty on wheat in India 
has the effect of keeping Indian prices at a higher level than what they wo•ld 
have otherwise been, while anticipations, howeyer insecurely founded, of 
large seale Government purchases have a steadying in6uence on the 
market. 

The outturn of wheat in India for the season 1938-39 was estimated at 
9·96 million tons as compared with 10·76 million tons in the previous season 
-a decrease of 7 per cent. Owing to the low prices prt•vailing m the world 
market before the outbreak of war and the enormou• supplies offered by
other exporting countries such as Canada and Argentina, the exports of wheat 
from India fell to 7,760 tons in 1939-40 as compared with 279,181 tons in 
the previous year. Thanks to the import duty on wheat, which was imposed 
in December 1938, imports of foreign wheat into India were also reduced from 
159,062 tons in 1938-39 to 85,506 tons in 1939-40. 

The import duty on wheat was due to expire on the 31st March 1940 .. 
The statistical position of wheat had continued to be unfavourable owing to 
the presence of large exportable supplies in countries like Australia and 
Canada and it was possible that in the absence of the import duty the prices 
of wheat in India would have been depressed unduly. The duty was, there
fore, continued for another period of one year from the 1st April 1940 at 
the existing rate of R1-8-0 per cwt. 

Rice.-The Indian rice crop for 1938-39 was a poor one, giving an outturn 
of 23·9 million tons which was the smallest recorded in t-he previous nine 
years excepting 1935-36, when a yield of only 23·2 million tons was obtained. 
Consequently, India had to increase her imports of rice from Burma to make 
up the deficit in domestic supplies. The imports of rice not in the hiL•k int<>
lndia from Burma during 1939-40 amounted to 1,767,000 tons as compared 
~1th 1,281,000 tons in 1938-39, showing an increase of 38 per cent. The 
Imports m 1937-38 were 1,198,000 tons only. The rice crop of the 1939-40 
season. i~ better than that of the preceding season, the estimated yield being 
25·3 md~ton ton• or 6 per cent higher, but it is still relatively small as com
pared wtth the yield in 1937-38 which amounted to 26·7 million tons or that 
in 1936-37 which was 27·8 million tons. The outbreak of war has introduced 
new factors in the rice situation in the East. Owing to the gene1·al dislocation 
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<:~f trade caused by the war, Burma has been unable to maintain her 
exports to many of her customary markets. The country will, therefore, 
have surplus stocks of rice which may seek for an outlet in nearer markets. 
There are, however, certain off·setting factors which must be taken into 
account. In the first place, exports from Burma from tlw 1938-39 crop were 
so heavy that the cotmtry has only a small carry-over left from the last 
season. Secondly, there are indications of ne'v or additional demand 
springing up from the Eastern countries. As a result of the reported heavy 
dt•ficit in Chosen, Japan is likely to increase her imports of rice from other 
countries to a considerable extent. Other Eastern countries like British 
1\Ialaya, Ceylon and the Netherlands East Indies, may also bAve to compete 
for the available surplus, because the rising prices of plantation and other 
products may have the double effect of reducing the area sown to rice and 
also raising standards of living and thus increasing the consumption of rice in 
those countries. The building up of emergency stocks of food may also 
absorb large quantities of rice while the war lasts. It is possible, besides, 
that the other exporting countries in the East may exercise increased control 
over their exports of rice in order to safeguard food supplies. The combined 
effect of all these factors may to some extent counter-balance the loss 
of trade with the European markets. 

Prices of rice in India showed an appreciable improvement during the 
year under review, The average price of Ballam No. I in Calcutt~> was 
R4-13-9 per maund during 1939-40 as compared with R4-0-9 in the preceding 
year and R3-15-6 in 1937-38. While keeping pace with the oscillations in 
the general price level, rice was comparatively free from the violent ftuctua
tions which characterised the other agricultural commodities. Prices 
generally showed an upward tendency since the beginning of the year, the 
quotation for Ballam No. 1 rising from R4-4-0 in April to R4-14-0 in .August. 
After the outbreak of war, it rose to :R0-2-0 and remained steady at about 
that level till December when in sympathy with the hectic advances which 
were noticed in the prices of almost all agricultural commodities in India, it 
spurted up to R5-6-0. This was, however, a temporary rise and in January 
1940 the quotation fell again to R4-12-0 at which le\"el it continued with 
slight Huctuations till the end of the year. Thus, the prices of certain 
varieties of rice lost the entire gain made during the first four months of war, 
though certain other varieties showed a rise on the whole. 

Industrial conditions.-" The war of nerves " which was proceeding in 
Europe for several months before the actual outbreak of hostilities in 
September 1939 was the main depressing inlluence on economic conditions 
during the first five mont.hs of the ye~>r under review. A few encouraging 
signs were noticeable in certain parts of the industrial system, such as the 
rise in the pt·ices of tea 11nd jute, the increased activity in the iron and steel 
industry and the satisfactory trend of the export trade. But the effect of 
t.hese was largely offset by the prevailing political uncertainty which stiHed 
all indust.rial initiative and enterprise. The :reces•tion in the cotton mill 
industry had furthet• deepened, with the continued weakness of demand and 
consequent accumulation of stocks. By July 1939, the stock position 
in the jute industry hn<l also become unbearable and the optimism created 
earlier in the year by the receipt of the sandbag order was fast withering. 
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Paper, coal and other industries were in a similarly unhappy position. 
Witb the outbreak of war, however, there was an almost instantaneous 
change in the situation. · The meuiories of the last war which had givcu s 
strong impetus to the industrial development in the country inspired hopes 
that the same experience would be repeated and a feeling of extreme opti
mism took the place of the earlier pessimistic mood. There was a wave of 
speculative activity in all markets and prices rose precipitously. The boom 
reached its peak in December 1939, after which, however, a reaction set in. 
During the last quarter of the year under review, prices showed a declining 
trend and a generally cautions attitude characterised the share and com
modity markets. On the whole, the outlook for Indian .industries remained 
distinctly more hopeful at the end of the year than what it was before the 
outbreak of war. The difierent aspects of the industrial situation which 
are discussed below provide evidence of the increased activity which the 
war brought about in all parts of the industrial system. 

Industrial proftls.-Profits as the main motive force of economic activity 
ahould theoretically provide one of the best indicators of business conditions. 
In India, however, owing to the delay in the publication of accounts, profit 
figures relating to a year are often not available till long after the year is 
closed, and are, therefore, of little help in interpreting the economic condi
tions of the immediate past. Generally speaking, it is a safe assumption 
that profits declared in any particular year reflect in the main the conditions 
during the preceding year. Thus, profits declared during 1939 may be 
assumed to be mainly those earned during 1938 and the early part of 1939. 
Besides, different companies close their accounts on different dates, so that 
profits declared by them relate to different periods. A general index 
based on the sum total of such profits is, therefore, defective and oan at 
best be used only as a rough index. 

The following table gives the general profit index for all industries :-

Proji.l.s and Chain Index 

[Total for aU induatrie&.] 

No. of 
Profits, same Ohaln Index. 

Y .. r Profits companies pre- (Baao1928 companies (ROOO) coding year 
(ROOO) -100) 

1928 • 308 12,52,23 100•9 .. 
1929 • 308 {1,76,19 12,52,23 78'0 
1~30 • 310 5,93,Si 9,82,40 47'1 
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Profits, enma Chin lnd..,x 
Y(.•o.r No. of 

" 
Profits oompnnirs pre· 

(JliUIC 1928 companies "{ilOOO) ccdin~ yoar 
(ROOO) -100) 

1931 317 3,58,11 6,06,98 27'8 

1932 • 320 4,48,34 3,f'l0,18 34•6 

1933 • 324 5,73,21 4,48,91 44•2 

1034. •. .,. . . . 327 . 8,18,32 6,77,68 82·6 

11136 • . . . . . 335 9,26,02 8,36,62 69•2 

1938 • . . . . . 332 8,42,73 9,24,19 83•1 . 
1937 • . . . 334 8,34,90 8,62,86 81'1 

1938 • . . . . . 333 9,31,32 8,39,46 87·7 

1939• . . . . . 135 8,26,19 6,72,&& I 82•1 

• Figures for 1039 are provisional, as balance sheets of only 135 companies are available for 
that year. 

Industrial conditions in India were in a fairly prosperous state during 
the major part of 1937 and consequently profits declared in 1938 by most 
companies were higher than in the preceding year. The chain index, 
therefore, rose from 61 in 1937 to 68 in 1938. The rise in the chain index 
would h~ve been more marked but for the fact that the jute industry, which 
is a. major industry, wa~ in the midst of a severe recession during that 
period and was actually making losses. In 1939, the index rose further 
to 83 which is the highest level attained since 1929. This figure, however, 
is based on the results of only 135 ccmpanies as compared with 333 
companies the figures for which were used for the index for 1938. As said 
above, profits declared in 1~39 were mostly earned in 1938 and in the early 
part of 1939, and as this was by no means a more prosperous period for 
Indian industries than the preceding period of 1937 ·38, the rise in the index 
number for 1939 above that for 1938 needs ·explanation. The explanation 
is to be found in the remarkable improvement which took place in the 
position of the jute industry early in 1939. It will be seen from the figures 
given on page 48 that 54 jute companies which declared a loss of R7llakhs 
in 1938 were able to declare a profit of ahnost double the amount in 1939. 
Besides jute, the sugar industry also showed a moderate improvement 
during this period. Almost all other industries, on the other hand, were in 
a more or less depressed state during the major part of 1938 and early in 
1939 and hence the profits declared by them in 1939 were smaller than those 
in the preceding year. From September 1939, however, industrial conditions 
in general took a decisive turn for the better, but the effects of this on the 
profits of industries will be seen only when figures for 1940 are available. 

Variabl•·yidd securili-..-Perhaps the most sensitive barometer of indus
trial condit.ion~ is to be found iu the movements of share ''alut>s, because 
it is the function of the stock exchange to keep continually forecnst.ing the 
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prospective yield of shares and hence the prospects of the industries ~which 
they relate. It is not always, however, that the stock exchange 1s able 
to perform this function properly, because there are times when t~e m~rket 
is completely dominated by individuals who are incapable of any mtelbgent 
.anticipation of economic tendencies. The movements of shate values ~t 
such times merely rellect the changing moods of mass psychology. For thiS 
reason, it is unsafe to base any. conclusion on the magnitude of price varia
tions on the stock exchange. But it is at the same time useful to study 
the trend of such variations, because the trend can rarely be at variance 
with the intrinsic position of industries. A marked upward or downward 
movement in share prices over a period nearly always indicates. an improve
ment or deterioration in business conditio11s. The experience of 1939 amply 
illustrates ho1v a rising trend of share price• inspired by a genuine improve
ment in the industrial situation can develop into an unhealthy boom <lue to 
blind speculation. The following table gives the index number of variable
yield securities in India :-

Variable-Yield Securities. 
[~Ja.ge: 1027·ZS•lOO,J 

llontb:!l. 1927-28. '2S..2tt '29-30. '80-31. '31•32. '32-:n. ':J:J-3&. '3'·35. '35-:Jl'l. '36-37. '3!·3S. 'Si·3D. ':10-.a.i), .. · 

Aprn .... 101'0 07•7 ~-& 74•3 81·5 81•-1 .... 109"7 105'9 125'2 10.2'8 97•0 .... 93'8 101"1 97•0 03"2 OS•7 ., .. 82"6 07'2 112'-l 108"1 12-1."5 100'0 100'8 .... 95'-1. 100•5 011'3 89'8 ... , ... , 85"1 011'9 110'7 109'3 121'8 100'5 100•t 
11117 95•8 tOO'S 07'3 811'1 &IN 6N 86•7 97'8 109•8 11-1.'7 123'7 107•7 100•0 . 
A~ .... 88"1 10G-I .... .... 08•8 88"7 , .... 1DZ"7 ua·a 124:'5 107'8 .... .. ,_ ... .... .... 101'.1 71Yl 61•0 87•5 .. .. 108"0 10!"8 11!'.& 128•7 10&•5 111·· 
'Oolober 100•7 97"8 100'4. 78•1 .... .... ss·s no·s 1011'6 ns·s 128'1 107'3 111•9 
:R'onmber. 107·· 96'9 97•1 77•1 65•6 69'0 ss·o 111'5 108'7 117•1 121"8 100•5 124•7 
D...-. 1M'1 97'1 96'5 75•0 68•2 69'6 85•7 116'2 108•0 110'' us·a 107'3 130'7 ........ . IOC:•J .... 95·· 75•8 81'3 70•3 86•1 , .... 108'3 124'2 112'0 ,.,... 1 .... ._. toe:·• .... .... 70 .. .... . ... . ... 111'-1 , .... , .... 101>0 103"6 121•8 ...... 104.'1 , .... .... 76•1 ll.1•S 77·6 .... 112'8 103'7 137'0 108'5 1(10"• 12".!'1 

Prices of industrial securities in India showed a temporary recovery after 
the Munich Pact of September 1938, but from the following December,' 
prices began to fall again and continued generally on a low level till tho out
break of war.. In April and August 1939, prices of ordinary shares slumped 
heavily owing to the adverse political situation. The index number fell to 
98 in August. From September, however, a marked improvement set in 
which later developed into a boom taking the index to 131 in December 1939 
the highest level reached since March 1937. Thus, within the first four 
months of war, prices of industrial shares advanced by more than 31 per ee11t. 
A hectic rise of this nature was bound to be ebort-Iived. In January 1940, the. 
Excess Profits T":x was announced a'?d the index number registered a sharp 
<irop to 121, but It recovered to 122 m February and remained Rteady at that 
level Ill March. The net appreciation of share values at the end of19:lB-40 
as compared with the preceding year was 22 per cent. Steel shares, being 
the l~ing . speculative counters on the stock exchange, showed these 
llnctnattons In a more accentuated form. Between March !939 and Jiarch 
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1940, the price of Tata Iron and Steel Ordinary shares rose from R247 to 
R392 and those of Deferred Shares from RI,I35 to R2,l!O. During the 
same period, Indian Iron shares also improved from R28··6·0 to R36·8·0. The 
prices of steel shares registered a marked deterioration in the early mont.hs of 
1939. TutB Ordinaries, for example, depreciated from R315 at the end of 
December 1938 to R247 at the end of March 1939. Tata Deferreds also came 
down from R1,516·4·0 to R1,!35 during the same period, though Indian 
Irons were comparatively steady. Both Tata Ordinaries and Deferreds 
recovered in 1\Iay 1939, the former rising to R289 and tho latter to R1,382·8·0 
and both remained fairly steady during the next three months. Indian 
Irons, on the other hand, declined to R23 in April 1939 and remained steady 
thereafter till the outbreak of war. After the outbreak of war, all the three 
shares showed a pronounced improvement which continued till December, 
Tata Ordinaries rising from R287-8·0 to R415-8·0, Tata Deferreds from 
Rl,367-8·0 to R2,212-8-0 and Indian Irons from R24 to R«-12-0 during that 
period. With the general recession in commodity prices which came about 
in January and February 1940, prices of steel shares fell, but they recovered 
again in 1\Iarch. Over the year as a whole Tata Ordinaries appreciated by 59 
per cent, Tata Deferreds by 86 per cent and Indian Irene by 30 per cent, 
which shows the distinct improvement in the general industrial outlook 
during the year under review. 

Industrial Prices.-The following chart shows the course of prices of some 
of the important industrial products in India :-

Index Numbers of Prices of Principallndustriar Oommoilities. 
[Basel 1928·29~100.) 
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Priue>1 of industrial products were goncr.tlly on a higher le\·el in the year 

under review than in the preceding year. With the adoption of n concerted 
plan for restriction of output by the jute mills in January 1939, the positi~n 
of the industry greatly improved, and the receipt of a sandbag order m 
February and the expectation of further ordet3 infused a buoyant feeling in 
the industry. Consequently, prices of jute manufactures rose substantially 
in the early months of 1939 and even after the boom had receded in July and 
August 1939, prices still maintained themselves at a higher level than in the 
corresponding months of the previous year. After the outbreak of war, 
there was a hectic rise in the prices of jute manufactures, prices reaching 
their record levels for many years. The causes of this rise in prices as also 
of the reaction which followed from January 1910 are explained in the section 
on Jute }fill Industry. Prices of iron snd steel also recorded a substantial 
advance during the year owing to the shortsge of steel in the world mukets 
&s compared with the heavy demand from the arm>ment in<l!l<trie• in all 
countries. Among othe-r indu;;trial products the price3 of \Vhieh ro3c even 
before the outbreak of W<U, tea and sugar dest:"r\·e special mention.. The 
statistical position of tea had greatly improved as a result of the rctluction 
in the export quota at a time when th~ world d~mall(l for t~a w.n incrt!a5ing. 
The position cont.inued to be favourable even after the quota was increased 
in October 1939, bocause of the emergence of war demand for tea from the 
United Kingdom and other countries. Prices of sugar showed a pronounced 
upward tendency in April ann )lay 1939, which w.:" mainly dtle to the short 
crop of the season, and though the increased imports from Java. checked this 
tendency in the next three months, it was -resumed after the outbreak of war 
and was further accentuated owing to the higher basic prices fixed by the 
Sugar Syndicate. On the other hand, the position of the cotton textile 
and coal industries was not satisfactory during the five months preceding 
the outbreak of war. The cotton mill industry was suffering from 

over-production and consequently the prices of cotton manufactures 
declined steadily till August 1939. The improvement which came about 
after the outbreak of war was also not fully maintained and towards· 
the end of the year prices fell again, with the result that the average 
level of prices for 1939-40 showed only a small increase over that for 1938-39. 
The fall in the prices of coal was also due to over-prodtlction and 
consequent accumulation of stocks. Prices of coal, after falling almost 
throughout 1938, settled themselves on a lowtr level for eleven months np 
to November 1939. The index number of coal prices in November 1939 
stood at 88 as compared with 93 in November 1938 and 121 in November 
1937. It improved to 93 in December and January, but fell again to 90 and 
remained steady at that level till the end of the year. The average level of 
coal prices during 1939-40 was even lower than in 1938-39. On the whole, 
however, prices of industrial products were on a considerably higher level 
than in the preceding year, and it can be seen from the above chart that in 
the case of some of them, a part of the rise in prices was achieved even 
before the outbreak of war. 

. Industrial Production.-Changcs in industrial production afford a good 
mdex of the state of economic activity in the conotry. A composite index 
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<>f industrial production has not yet been constructed for India, but an idea 
<>f the trend of production in certain important industries conld be had from 
the following chart :-

CHART VITI. 

Indicu of Industrial Production in India. 
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Industrial production in India was generally maintained at a much higher 
level during the year under review than in the preceding year. . Under the 
stimulus of high prices, production was expanded in most industries after 
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the outbreak of war. The output of jute manufactures inc"'as~ by & 
per cent in 1939-40 as compared with 1938·39. The iron and steel mdustry 
was fully booked with orders resulting in a considerable increase in its output, 
the production of finished steel rising to 804,000 tons which was n. per cent 
higher than in the preceding year. Production of paper attamed a new 
record, amounting to 1,416,000 tons wliich exceeded the previous year's fig~e 
by 232,000 tons. Coal raisings increased to 25,056,000 tons, a level whtch 
was not reached during the past ten years. As a result of the larger crop· 
of sugarcane, more than ]3·70 lakhs tons of sugar of all kinds are likely t<> 
be produced in India during the 1939-40 season as compared with only 7•67 
lakhs tons produced in the preceding season. The only important exception to· 
this general trend towards expansion of output was cotton manufactures the 
production of which showed a decrease during the year. Owing to the record 
production of 1938-39, the industry was burdened with heavy stocks and 
had, therefore, no incentin to maintain its output at the expanded rate of the 
previous year. With this exception, however, it will be seen that the general 
tempo of industrial activity was maintained at a greatly accelerated rate· 
during the year under review as compared with the preceding year. 

Apart from the major industries mentioned above for which production· 
statistics are available, a large number of other industries received a 
powerful impetus as a result of the conditions created by tho war. The 
woollen mill and tanning industries are two important examples. The entire· 
production of the woollen mill industry was taken over by the Government,. 
while the exports of tanned hides and skins increased to 18·5 thousand tons 
during the period September 1939 to March 1940 as compared with 11'9 
thousand tons in the corresponding period of the previous year-an increase 
of more than 50 per cent. Several articles which were never produced in 
India could now be produced either because their supply from abroad had 
completely cea•ed or because their prices bad risen high enough to make their 
production economical. The work of the Supply Department of the Govern
ment of India is of great interest in this connection. This Department was 
set up immediately on the outbreak of war. Its chief function is to procure 
supplies necessary for the prosecution of the war which include supplies 
essential for firms engaged on war contracts, for the maintenance of the 
utility services and for concerns of national importance. The task of procuring 
these supplies which 'vere enormous and of a varied character necessarily 
involved an intensive study of the industrial possibilities of India either for 
the production of new articles or for increasing the output of articles already 
produced. In addition to executing orders spontaneously received, the 
Department also did the more active work of securing orders for various kinds 
of articles which never figured in India's export trade before. In c.~ses in 
which the industries executing these orders were handicapped by the difficulty 
of getting certain raw materials from the usual sources, the Department had 
to undertake a vigorous search for alternative sources of supply. Thus, the 
war has exerted a profound inJluence- on the whole character and shape of 
India's trade and production. New markets have been developed and some 
of the existing markets expanded for both new and old products, the output 
of both new and old products has been increased to meet war demands and 
new sourees of supply have been found for certain essential raw materials. 
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During the first six months of its existence, the Supply Department 

'handled orders to the tune of R 14!- crores. These orders covered a wide 
-range of articles including hessian,. cotton waste, a large varietv of cotton 
and jute cloth (including water-proof covering and the newly produced 
cellular cloth called "lllock Leno "), cotton blankets and sheets, various 
products of iron and steel and engine~ring industries, telephone equipment, 
road-making plant and materials, electric fans, materials and fittings 
for military T10spitals, field dressings, coni, cement, timber, various 
raw materials such as manganese ore, wool, hides, etc. and foodstuffs. 
'The orders were received from the United Kingdom, Australia, South Africa, 
·Ceylon, Hongkong, Malaya, Aden, Palestine and many other Empire 
countries and Egypt. The United Kingdom has placed an order for boots 
worth R l crore, which will require production at the rate of 125,000 pairs 
per month for several months. Handloom workers in villages have also had 
a share in these onlers, since orders to the extent of 350,000 army blankets, 
to be supplied by the end of September 1940, have been placed with them. 

In some Jines of industrial production, India bad already attained a high 
state of efficiency and was, therefore, in a position easily to meet large 
deman<ls ; but in other lines, the expansion of productive capacity has come 
about mainly under the stimulus of war requirements. It may be interestina 
here to give a few examples of the various directions in which Indian industry 
is being expanded to take advantage of the opportunitie.• created by the war. 
Preparations are being made, for example, for the manufacture of aluminium 
with imported alumina and for the manufacture of caust:c soda, soda 
3Sh, indigenous drugs and strips for piping, though some of these projects will 
·nece•sarily take some time to materialise. A second factory for manufacturing 
oil engines is about to come into production. The War Supply Board has 
sanctioned the erection of a Government plant to produce supertropical and 
tropical bleaching powder. Proposals for the production of aero-lubricating 
oils are under consideration of the Supply Department. Already aviation 
spirit is being manufactured from certain Indian and Burman crude oils. 
Effort.• are also being ruade to develop indigenous supply of waterproof 
packing and wrapping paper. A new industry, started for the first time in 
India, is grindcry which is used for the manufacture of boots. Some items of 
grindery, mz., heel, toe and guards are now being manufactured by an Indian 
concern though the country is still dependent on imports for a large number 
of other items. It is expected that twelve important industrial chemicals 
for which India is at present dependent on imports are going to be 
produced in the country by the early months of 1941. The Department 
of Supply has already succeeded in interesting Indian manufacturers in 
indigenous production of bichromate and it is expected tl1at a well-known 
Indian firm will be in a position to produce it early next year on a 
scale which will enable the whole of the normal Indian demand to be 
met. Reference has already been made above to the new product of the 
Indian cotton mill industry called "Mock Leno" which, it is said, can 
compete with the imported cellular cloth used for undergam.cnts. Another 
opening for the Indian mill industry is provided by cotton canvas the 
production of which has increased, unJ.er the stimulus of war order$, to 
millions of yards per annum. As supplies of flax from Rus•ia, the wot!d's 
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chief producer, were cut oft, the enormous demand for materials for waterproof 
coverings and water-holding stores could not be m~t from the usual sou_rces. 
The need was, however, met by Indian canvas wluch serves as a substitute 
for flax. India bas also eYolved a substitute for flax from a combination of 
cotton and jute ; the substitute is known as "cotton-jute-union _fabric ". 
The expansion of productive capacity has been most marked Ill those 
sectors of industry which supply the needs of defence. It has b~en 
stated that India now manufactures within her own herders the maJor 
portion of her war requirements. The iron and steel and engineering 
industries will receive a further stimulus when the project for building ships 
materialises. The Supply Department has recently been reorganised for an 
intensified effort towards co-ordinating the maximum capacity of India's 
steel and engineering potentialities. One more example of the recent 
industrial expansion is magnesite the production of which is going to be 
expanded shortly from 1,200 tons to 1,600 tons as a result of two more kilns 
being added to the five already worling in Salem. It will be seen from these 
instances that India's productive capacity is being augmented in several 
directions as a result of the conditions created by the war. 

It has been remarked above thst the Supply Department had to take steps 
to ensure an adequate supply of certain essential raw materials required by 
Indian industries. Bleaching powder was one such raw material the shortage 
of which created serious apprehensions in the first few months of war. As a 
result of the action taken by the Supply Department, however, the shortage 
was considerably relieved. Similarly, large quantities of sulphate of ammonia 
were obtained from the Continent as well as the United Kingdom. Wattle 
barks are indispensable for tanning ; and in order that the leather industry 
may not be crippled by any_possible shortage of these, the Supply Department 
has built up a reserve of wattle barks purchased from South Africa. Early in 
the war, a serious situation arose with regard to aluminium and copper which 
in peace time are required primarily for the manufacture of utensils. For both 
these metals J ndia is mainly dependent on imports which were drastically re
duced while the small indigenous production of copper was also requisitioned for 
defence purposes. The Supply Department, however, succeeded in obtaining a 
sullicient supply of blister copper from Rhodesia together with other materials 
required for the production of brasa in India. Steps were also taken to 
collect scrap aluminium for re-rolling into sheeta suit.tble for conversion 
into ."~!'"ils. Ow~g to the control of Empire supplies of spelter, there was a 
poas1b1bty of supphes not being released at an early date for consumption in 
India .. _His 1\Jajesty's Government, however, promised the release of large 
quantities of spelter for consumption in India and also helped to obtain 
supplies for Indian industrial use from 1\Iexico. As a result of suc.h measures 
a great many of the difficulties experienced by Indian industries with regard 
to the supply of easential raw materials in the early months of the war were 
cleared away. 

. The . problem of India's industrial development bristles \vith technical 
diJhcult.1es .. Th_e Government of India, therefore, set up a body called the 
Board.of SC1ent1fi~ anrl Industrial Research. The Board is charged with the 
follo~mg functions, namely, to advise Government on proposals for instituting 
specific resoard1es, secondly, to help specific institutions in Hcientific study of 
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problems afiecting particular industries and thirdly, to make proposals for the 
establishment of research studcntships, scholarships and fellowships. Another 
factor which wns likelv to hinder the growth of new industries was the 
uncertainty of the situation which might arise alter the end of the war. The 
Government of India, therefore, announced that they were prepared to con
sider the question of ass11ring specified industries, the starting of which was 
considered essential under conditions created by the war, of such measure of 
protection against unfair competition from outside India after the war as 
might be necessary to enable them to continue their existence. An assurance 
of this kind was given to a firm anxious to re-open a factory for the manufacture 
of a certain type of steel pipes and tubes. 

Industrial Disputes.-In the absence of wage anc\ unemployment statistics, 
au idea of the labour situation can be had from the statistics of industrial 
disputes. The following table gives the number of disputes, the men involved 
and the working days lost in India from 1928 : 

No. Working 
Year of Men involved d•ys 

disputes lost 

1928 . 0 203 li07,000 31,647,000 

1929 0 . 0 0 0 0 141 531,000 12,166,000 

1930 0 0 148 196,000 2,262,000 

1931 0 0 0 166 203,000 2,408,000 

1932 0 0 0 0 0 0 0 0 118 128,000 1,9:!2,000 

1933 0 0 0 146 165,000 2,169,000 

1934 0 0 0 0 0 0 159 221,000 4,778,000 

193~ 0 145 114,000 973,000 

1938 0 0 0 0 0 0 0 147 169,000 2,..15S.OCM) 

1937 0 319 648,000 8,982,000 

1938 0 0 399 401,000 9,199,000 

1939 0 400 409,000 4,003,000 

The total number of strikes during 1939 was 406, the highest figure on 
record fm· many years. The number of men involved was also higher than in 
the preceding year, being 409,000 as compared with 401,000 in 1938. The 
number of working days lost was, however, considerably less, being 4,993,000 
as compared with 9,199,000 in 1938. The two industries to sufier most from 
strikes were cotton and jute. They accounted for 43·5 per cent of the stri~es, 
68·8 per cent of the workers involved and 49·2 per cent of the loss of workmg 
days. ln 234 disputes, the chief demand related to wages or bonuses. The 
rise in the cost of living after the outbrrnk of war aggravated the Jabour 
unrest .. and was responsible for a widesprerul agitation for tlt>arness allowance. 
Towurcls t.he end of the year, the cotton mill industry in Bombay waa 
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Involved in a general strike which continued from the 4th March to the l:ltlt 
April1940. On the whole, the labour ~ituation in India showed a distinct 
deterioration during the year under reVIew. 

Cotton Mill Industry.-During the five months preceding the outbreak of 
war, the cotton mill industry in India appeared to be heading towards a 
major crisis. With the prices of both yam and J.>ieceg90ds sagging conti
nuously and stocks piling up month by month, the industry had fallen into 
a malaise from which only the outbreak of war could rescue it easily. A 
state of over-production with all its characteristic features had developed 
in the industry. In spite of the c:fforts of individual mills to curtail output 
by closing down night shifts, the total production of cotton manufactures was 
still maintained at a fairly· high level. As against this, the home market was 
rapidly shrinking. The purchasing power of the agricultural classes, who are 
the main consumers of cotton manufactures, had fallen. And of this already 
shrunken market, a not inconsiderable share was captured by Japan. Since 
?tlay 1938, the Indian mill industry again bad to face severe competition with 
Japanese imports and the severity of the competition was felt not merely 
on account of the magnitude of the imports but also at the prices at which 
they were offered. The same Sino-Japanese war which in its initial stages 
had greatly hampered the export trade of Japan now providod a strong 
incentive to her to iuaugurate an export drive in all Eastern markets in order 
to increase her supply of foreign exchange. In the meanwhile, a new 
competitor entered the Indian market-or rather an old competitor in a 
new guise. The imports of yam and piecegoods from China, which were 
very small in the last few years, suddenly assumed large proportions during 
the year under review. It was suspected that the Japanese mills in the 
Japanese-controlled China were taking advantage of the absence of a quota 
arrangement between China and India to push forward their export 
trade with India throagh that channel. The collapse of the Chinese dollar 
further assisted this dumping of Chinese goods in the Indian market. The 
export trade also was not faring quite satisfactorily. Exports of cotton 
piecegoods from India. in 1939-40, though higher than in the preceding 
year, were considerably reduced as compared with 1937-38. These amounted 
to 78 million yards during the first five months of 1939-40 as compared with 
75 million yards and 108 million yards during the correspontling months 
of 1938-39 and 1937-38 respectively. The total exports for 1939-40 amotmted 
to 221·4 million yards as compared with 177 million yards and 241 million 
yards in 1938-39 and 1937-38 respectively. The introduction of an export 
subsidy on cotton in the United States further added to the complexity of the 
aiiuation, though it is a matter of considerable doubt to what extent it gave a 
competitive advantage to the foreign manufacturer. An important handicap 
!or the export trade was the high protective tariff imposed Ly one of the 
nupo~nt customers of the Indian cotton mill industry, namely, Egypt. 
In Apnl I 938, the Egyptian Government enhanced the duties on cotton 
manuf~ctures and this had a devastating effect on the imports of Indian 
cotton !"~nufactures into that country. In 1937·38, Egypt took nearly 
23·5 Dllllton yards of cotton piecegoods from India ; in 1938-39, this figure 
fell~ :$·1 mtllion yards and in 1!•39:40 to 1·7 million yards. The Indian 
null1ndustry had to face this combination of adverse circumst.ances at a 
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time when its competitive strength was seriously impaired by a steep 
rise in its cost of production. Wage increases which were granted ·early in 
1938 had now become onerous. The tax burden on the industry had also 
increased owing to the imposition of the Property tax in Bombay. In con
trast with this rising trend of costs, the prices of cotton manufactures were 
falling during the first five months of 1939-40. In short, a few days before 
the war broke out, the cotton mill industry of India was passing through a 
,phase of acut<> depression. At this juncture, the Bombay Millowners' Asso
-ciation suggested a scheme for restricting production on an all-India basis, 
but the scheme failed to commend itself to certain sections of the industry 
who were placed in a slightly different position. The proposal, therefore, 
was on the brink of failure when the war broke out and the entire situation 
.assumed a new aspect. 

For an industry which had fallen into such a dull and inactive state t.he 
outbreak of war in Europe meant the infusion of a new life. Prices rose 
;rapidly and clearances became quicker than before. There was intense 
speculative activity in all piecegoods markets and in the initial stage of panic, 
·consumers also attempted to lay up stocks. During the first four months 
·of war the index number of wholesale prices of piecegoods rose by successive 
stages till it reached its peak in December 1939. Subsequently, however, 
,prices declined, because with the recession in commodity prices which set 
in from Jan nary 1940, the demand for piecegoods became sluggish. The 
index number (1928-29=100) which was 59 in Aprill939 as compared with 61 •. 
a year before fell further to 57 in August, but rose to 61 in September, to 63 
in November and 75 in December. Thereafter it steadily declined reaching 
the level of 68 in March 1940. The average index number for the year was 63 
as compared with 61 for the preceding year. The war affected the position of 
the mill industry in several ways. In the first place, imports of foreign 
oCloth were reduced and to that extent foreign competition became less 
.severe. Exports of Indian cotton manufactures to Eastern markets which 
'COuld no longer obtain their normal supplies from Lancashire, received a fillip. 
'The mills received large orders from the Government for supply of var\ous 
'kinds of military requirements and it was expected that with the improve
ment .in commodity prices private demand for cotton goods would also 
increase. It must be aclded that the war also produced certain adverse 
·effects on the cost of production of the industry. There was a rise in the 
prices of certain essential materials such as bleaching powder and dyestuffs, 
owing to the failure of imports for some time. The position subsequently 
improved as arrangements were made to obtain an adequate supply of such 
materials from alternative sources. l\lore important than this was the • 
growth of labour discontent, due to the rise in the cost of living in the last 
.four months of the war, which led to the declaration of a general strike 
in Bombay. Strenuous efforts were nrade to settle the dispute by concilia
tion. A Committee of Enquiry was appointed by tlw Government of 
Bombav which recommended that with effect from the 1st December 1939 
.a dcarrie.- allowance of 2 annas per clay should he given to all employees 
drawing lt~:-;s t.hun H. V:.U per mensem to cover the variations in the official cost 
-of living inti<"x ti!;ture h<'tween 105 and 123. The\' also recommended the 
<!Stablishment of c;st price gt-.1in shops by the mills· ami acl<led that in the 
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event of the indelt number falling outside th~ limit of 123 for any periocl of 
three consecutive months, furtl1er adjustments in the m"h allowance would 
be necessary. The workers, however. insisted on their demand:; and went 
on strike from the 4th March 1940. Nearly 160,000 workers were involved 
and 51 mills were rendered idle. The stdke, ho<l'ever, fizzled out owing to the 
firm attitude of employers and mills re·opened from the 13th April onwards. 
The increase in wages recommended by the Committee was granted, which 
meant a further rise in the cost of production of the· industry. Thus, the 
end of the year did not find the industry in a very happy state, because, 
on the one hand, the internal demand for piecegoods had slackened and 
prices were falling, and on the other, the costs of pr.oduction both on account; 
of wages and materials had increased. 

These three phases of the industry, depression up to August 1939, •·ecovery 
from September to December 1939 and a period of difficult adjustment• from 
January to March 1940 are clearly brought out in the following chart :-

·cuART IX. 
Cotton Manufactures. 

20 "i"'"";; .. :;r,.;l-;'l,.~;";:.,:;;,/-;,.;;;,<.,.::l',.;.l..-;.,;:;::3:;-·:c,.,.l..,,;;;,:c,.c:;.,;;:,.L,,;;:""''·"''"' L,,, .. ::-.:::,,J-,,.,,,.,,.,,as.,..t...,,,.oa"'··"'-::"'oL,,,,,,:l"''·""",.J •• 

~t :-vm be seen that the production of cotton piecegoods showed a steadily 
declmmg trend from April to August 1939. This, as said above, was due 
to .voluntary efforts. of mills to restrict production by closing down night 
shtfts. The reductiOn wa.s, however, not adequate to meet the situation 
and consequen~ly the industry continued to be depressed. Prices remained on 
a low level d~trmg this period, while the prices of cotton shares which reflect 
the market Vlew of the position of the industn also deteriorated. In August 
1939, the imlex number of cotton shares (1928-39= 100) stood as low'" 65 as 
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ngainst 82 a year before which by itself was a low figure as compared with· 
the highest point of 105 reached in September 1937. With the outbreak 
of war, however, the position changed in every respect. Production sh\>wed 
a rising tendency in the next few months, the total for 1939-40 being 
4,013 million yards, though it was still considerably less than in the 
preceding year when it amounted to 4,269 million yards. The average 
index of monthly production (1928-29= 100) was 212 in 1939-40 as compared. 
with 225 in 1938-39. Prices of piecegoods also improved, thus showing the 
increased demand caused by war conditions. The war also reversed the trenll 
of cotton shares which began to rise from September onwards. By December 
1939, the index number nttained the level of 112, thus exceeding the 
previous peak of September 19:~7. From the beginning of 1940, however, 
the demand for piecegoods slackened and prices came down. Simultaneously· 
tbe labour situation worsened and the industry had to pay higher wages. 
It will be seen that the share market also no longer took so optimistic a view 
of the future of the industry as it did in December 1939. The index number· 
of cotton shares fell sharply from ll2 in December 1939 to 93 in January 
1940, at which level it continued, with slight fluctuations, till the end of the 
year. The industry was, however, able to tide over this short period of diffi-· 
culty, because with the cessation of the general strike in April, conditioll!! 
again showed signs of improvement. 

The profit figures usually tell the story of a.. year preceding the one in 
which they are ,deolared .. In .:1938·, tlie ·cotton mill industry was able to· 
declare t.he highest profits in recent years, the chain index (1928=100) rising· 
to 210 in that year. This was due to the exceptionally favourable conditions. 
which the industry enjoyed in 1937-38 due to the increased demand for its 
products and the weakening of J~>panese competition. In the following year, 
both these trends were reversed and the iudttst.rv had to face a combination. 
of adverse factors such as over·protluction, fail in prices, revivai of foreign 
competition and rise in costs. Consequently, the profit margin of the 
industry was reduced and the index number of profits fell to 164 (a provi
sional figure) which was still con.•iderahly hi!iher t_han that for any year other 
than 1938. 

Year j No. of Profits 
lcompnni('s ( ROOO) 

--------,-.. 1.--s-s I-----
192S • • 1,23,02 
1029 . 58 1,21,97 
1930 . • • • .;s 1 46,6s 
1931 • • 58 6t,63 
1o32 • • os 1 1,o1,8s 
lfl33 . _ as I 41,74 
1934 . as . 1,10,~:; 
IO:l5 .)!l 1,07,63 
1936 • . .'i9' I 1,17.90 
1oa1 oo I 1,64,57 
1038 , • ii7 I 2,-10,81 
193!"1 • :m 1 1.22.16 

Profits, same 
companies, 
preceding 

year (ROOO) 

1,23,02 
1,21,97 

46,68 
64,63 

l,OJ,S.i 
41,74, 

1,08.95 
1.00.46 
1,17,90 
1.63.82 
l,5l~.IU 

• Oompnmcs are not the snme a.~ in tlu: preceding: yea.r . 
.J.3 

Chain-Index. 
[Base, 1928-

100) 

100·0 
99'1 
37•0 
62•6 
S2·8 
3!1•9 
!JO·t 
so·o 
9,•8 

137•9 
210•3 
164•5 
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The price index used for the chart on (page 42) is defective in one respect 

in that it contains too many quotatioiiS for imported varieties of cotton manu
factures, but no better series is available from 1928·29. A more representa
tive selection of cotton manufactures wa.~ secnred for both indigenons and 
imported varieties for a special index number compiled in the Statistical 
Research Branch, which is given below. 

Ind«D Numbers of prW... of Ootton ll!lln•tfact•tre• i11 In!lia at ll~e en!l of each 
momh. 

Base: September 19, 1931=100. 

1037-38 . 1038-39. 1939-40. 1940-41. 

.April . 96 95 89 105 

May . . . . . 96 95 88 103 

.Juno 96 94 88 .. 

.July . . . . . . 116 93 87 .. 

.Aaguat 99 93 86 

iloptember . . . 98 93 92 .. 
Octaber • . 08 93 92 .. 
November . . . 97 92 93 .. 
"Dectm.ber 96 92 116 .. 
.January . 96 91 108 .. 
February . . . . 96 91 106 .. 
Man:h 96 90 IO;i .. 

It will be seen that thi• indox shows the same trend as the other index, 
though in a more accentuated form. 

In the last year's Revie,v. a detailed account wa• given of the cotton 
<>lanse of the Indo-British Trade Agreement, 1939, tlte tariff cl1anges under 
whioh were introduced from April I, 19~9. Under this clanse a sliding scale 
of tluties is fixed for eotton piecegoocls of the United Kingdom origin which 
is linked up on the one hand with the exports of Indian cotton to the Uni~ 
Ki~gdom and on the other wit.h the import< of cotton piecegoods from the 
1Jru_ted Kingclom into India. Owing to t.he ahnormal conditions prevailing 
dt~mg the _Year under review. import~-; of piecegoo(h from the United 
K~ngdom fa~lt-d to come up to the minimum figure of 35') million yards 
latd down m the Agreement. Tho Agreement provides that umlcr SQ"h 
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circumstances, the duties charged after the end of that year and until the 
end of any cotton piecegoods year in which such imports exceed 425 million 
yards are to be reduced still further by 2! per cent ad valQI'em with a 
proportionate reduction in the specific duty on grey piecegoods. The 
Government of India, therefore, effected the reduction by a Notification. 
issued on the 16th Aprill940. 

Jute Mill Industry.-The year 1939 will probably rank as one of the 
most eventful years in the history of the jute industry. After a series of 
bad years the premier industry of Bengal emerged on a high plane of pros
perity in 1939. The achievements of the industry in that year will be 
memorable by contrast with the utter misery which it had brought upon·. 
itself in the previous year. Over-production, falling prices and an alarming· 
accumulation of stocks had brought the industry to the verge of a financial 
crisis and yet owing to internal differences it was unable for a considerable· 
length of time to take the only step which could possibly save it from 
disaster, namely, restriction of output. In September 1938, the Government 
of Bengal promulgated an Ordinance enforcing a restriction of working 
hours and that served to check the rot for some time. It was not, however, 
till January 1939 when the mills were able to announce the voluntary· 
Working Hours Agreement that the industry could really be said to have 
turned the corner. The Agreement constitutes an important landmark 
in the history of the industry, because it removed the two principal causes· 
which were at the root of the industry's troubles, namely, the lack: 
of internal organisation and the absence of a suitable machinery for adjusting· 
output to demand. For -the first time all the mills in Bengal with one· 
exception and some outside Bengal were brought into the fold of the Indian 
Jute Mills Association and an elaborate machinery was set up for regulating 
output. The details of the Agreement were given in the last year's Review 
and need not be repeated here. Suffice it to say that the Agreement has 
placed the industry on a more stable foundation than any legislative.
measure could have ever done. 

It must be added, however, that although the Working Hours Agreement
played a great part in the recovery of the industry, it could not by itself 
have generated the boom conditions which were witnessed in the early 
months of the year under review. The credit for that development must 
primarily go to the huge order for 200 million sandbags which was received 
from the British Government in February 1939. It was this order which 
first brought home to the industry the part it might be called upon to play 
in case war broke out. The order was received at a time when the restriction. 
of working hours to 45 per week having proved inadequate, stocks were 
accumulating and the mills were thinking of a further measure of restriction. 
The receipt of the order changed the entire outlook. Great expectations 
were raised about the prospects of the industry, and prices rose by leaps 
and bounds. Much of this rise in prices was purely anticipatory in 
character and took no account of the fact that the stock position of the 
mills ~d continued to be heavy and though the first eandbag order had_ . 
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-eased it to some extent, it was bound to get out of gear if further orders 
were not received in time. Besides, the high prices checked private con
sumption. Actually, by the end of July, when the first sandbag order was 
nearing completion, the stock position again became unbearable and the 
·mill• decided to close down twenty per cent of hessian looms and seven 
and a half per cent of sacking looms. Subsequently, however, at the request 
of the Government of Bengal the mills modified the decision and reduced 
the working hours from 45 to 40 per •veek. The reduction came into effect 
.from the 31st July 1939. 

The new working arrangements were destined to be shortlived. The 
·outbreak of war at the beginning of September created a feverish demand 
lor all kinds of jute goods and the industry had soon to take off the various 
restrictions one after another to make tl•e productive machine go ahead 
with the requisite speed. It is interesting to see how quickly the scene 
changed. The first few months of the war were crowded with C\"ents for the 
jute industry. In September 1939 the seeontl order fo1· sandhags was rccei.-col · 
and it was decided to unseal all looms and to increa<e the hours of work 
from 40 to 45 per week. Within a week or two another order followed and 
then in November came the largest order of all, 500 million to be delivered 
·by April 1940. With all these orders to cope with, the industry had to 
accelerate its rate of output and even an increase of working hours to 54 per 
week, which . is the maximum allowed under the Factory Act, prond insuffi
cient. The Government had, therefore, to relax certain provisions of the 
Factory Act by issuing an Ordinance to permit the mills to increase the hours 
to 60 per week. This was the antithesis of the working hours agreement 
and showed the ~xtent to which the position of the industry had changed 
aa a result of war conditions. While the mills were trying to fulfil their 
commitments, the labour force had to be kept contented and the miUs, 
-therefore, decided to grant an increase of 10 per cent in wages with effect 
from the lOth November. 

The reaction of all these developments on market psychology was any
thing but healthy. The markets behaved as if the war had ushered in the 
millennium for the jute industry. For a time, both raw and manufactured 
jute came in for aggressive buying and by the fi,..t fortnight of December prices 
reached the most spectacular heights ever \Vitnessed in the recent history 
of the industry. Speculation was rampant in the jute markets and in their 
desire for immediate gain speculators paid no heed to the reactions which 
the high prices for jute were bound to produce on the ultimate demand for 
the commodity. J nte can hold its monopoly in the world market only so 
long as it is a comparatively cheap packing material, as there are a number of 
substitutes which can replace jute if its price rises above a ceJtain limit. 
Actu~lly, the fantastic prices quoted for jute and jute products had a 
dampmg effect on the demand for them. The use of substitutes in such 
la~e. consuming countries as the United States was encouraged and even 
Wlthm the countJr a section of the cotto~ textile in<lustry got busy trying 
~o produce a kmd of cotton bag wh1ch could effectively compete with. 
·jute sandbags at · the prices then prevailing for jute and cotton. The 
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speculation in jute markets had, moreover, a demoralising efiect on almost 
all other important markets in India, because the speculators who made or 
expected to make fabulous profits in jute simultaneously indulged in forward 
buying of other commodities ami thus provoked a boom in them. The jute 
markets had based their calculations on a continuous stream of sandbag 
orders, but very soon there were signs that their calculations had been too 
-optimistic. On the 23rd January 1940, came the news that the British Govern
ment had decided to postpone the date for the delivery of the outstanding 
portion of the aandbag orders from the 30th April to the 31st Augnst. At 
.a time when private demand had fallen to a low ebb and the whole edifiee 
-of jute prices was being supported on hopes of further Government orders, 
the announcement of this decision to postpone the delivery of existing orders 
·caused ~treat disappointment. Prices began to tumble down from this time 
onward•. Shortly after this event, the Government of India announced 
the J<:xeess Profits Tax Bill and this announcement was followed by a further 
confusion in the market. Private demand cont.inned to be much below 
expectations aml r~ports from Xort.h America spoke of a progressive decrease 
in the consumpt·ion of hessians in that area sinct' the beginning of the new 
yoar. As a consequence of all these factors, the pri<•cs of jute manufactu.res 
fell precipitously from January 19!0. Stocks of jute manufactures began to 
·accumulate in the hands of mills and the Indian Jute ~Iills ASRociation 
·decided to curtail the working hours again from 60 to 5! per week with effect 
from the 8th April. This decision should have normally had the effect of 
supporting the market, but actually it depressed it still further, because by 
the end of Man•.h the st<>rk position had become so heavy that a reduction 
in bours by ten per cent was regarded by many as inadequate to meet the 
situation. In lllareh a Go\•ernment order for 9 million vards of hessian cloth 
40"/IO!oz. for delivery by the 15th April and 43 miUi~n yards 40"/Soz. for 
delivery from the 15th April to the 15th June, was received but this had only 
.a temporary effect on the market and prices declined again. 

Thus, the close of the year, 1939-40, aaw the jute industry in a 
-comparatively depressed state. There is no doubt that the recent setback has 
""rved to inspire a spirit of caution and hos on the whole given the industry 
a more subdued out.look than that of the earlier months. It is possible, 
howewr, that like t.he initial optimism the present pessimism also is. over· 
done. The high prices which prevailed in the middle of December 1939 may 
not perhaps be repeated in the near future, nor is their repetition desirable 
because they are likely to cause permanent damage to the industry by 
encouraging substitutes. Nevertheless, the industry is now in a better 
position to meet changing circumstances mainly because of the mochinery 
which it possesses for meeting fluctuations in dcmond. The recent extension 
of the enemy occupied territory no doubt means a loss of a number of markets, 
but the loss is not as serious in the case of jute manufactures as in the case of 
raw jute. '!'he markets which are now dosed to the industry accounted for 
only a small proportion of the total export trade in jute manufactures though, 
of course, the extent to which the loss can be easily made up by increased 
exports in other directions depends on the a1•ailability of. shipping facilities. 
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It has been remarked above that the yeat 1939 was a prosperous one for 

the jute industry. The following table which gives the profit figures of the 

industry confirms this view : 

Jute .MiU l11dustry. 

Profits. same Chain Indes 
Year 

No. of Pro6ts eompa.nies, [Base, 1928= companies (11000) preceding year 
(ROOO) 100] 

1928 • . . . . 47 7,69,30 . . 100·0 

1929 • 47 6,58,17 7~69,30 85·& 

1930 • 47 !!,91,50 6,58,17 37·& 

1931 • . 49 68,60 2,99,90 8·7 

1932 • . . . 50 1,02,84 7M9 12 6 

1933 • . . . 52 1,61,92 1,03,66 19•6 

193i • . . 03 2,86,70 1~64,71 34·4 

1935 • 53 3,31,99 2,86,70 39"8 

1936 • 63 2,15,70 3,31,99 25"9 

1937 • 66 94,67 2,19,62 11·1 

1938 • . . 59 -87,45 96,00 -10·1 

1939 • . . . . . 54 1,40,51 -71,19 20'0 

In 1938, the balance-sheets of fifty-nine jute companies disclosed a total 
loss of R 87 lakhs as against a profit of R 96 lakhs declared by the same 
companies in the preceding year. The index number for that year was 
thus a minus figure, being minus ten. In 1939, the position changed com
pletely. Profit fi.,aures for 1939 are available for 54 companies, but the number 
is large enough to be representative of the industry. It would appear that 
these companies were able to declare a profit of -Rl40 lakhs in 1939 as 
against a loss of R7l lakh• in 1938. This shows the remarkable improve
ment in the position o£ the industry during 1939. These figures, however,. · 
do not fully relleot the effects of the boom conditions which developed in 
the latter half of the year under review. For a fuller appreciation of the 
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events during that period, the trends of production, prices, stocks and shares 
have to be examined. The following chart shows these trends at a glance : 

CHART X. 

Jute Manufactures. 
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Production of jute· manufactures during the liut six months of 1939-40 
was considerably lower than in the corresponding period of 1938-39. This 
was so, because, as stated above, the latter period was on~ of unchecked 
overproduction. From October 1939, as a result of the removal of the restric
tions on output, production began to increase rapidly till it reached its 
highest level in January 1940. The rate of output in that month was the 
!'ighest ever attained for many years past. Production continued to be high 
m the next two months, though at a slightly lower level. The figures of 
stocks and prices provide an indication of how far the rate of output was 
jtlo\!tified by current demand. During the first four months of the year, 
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stocks had continued to be heavy in spite of the restriction of output. From 
the 31st July 1939, therefore, the mills decided to curtail production further 
by restricting the hours to 40 per week and this had a salutary effect on the 
stock position. In October, stocks showed a further reduction, in spite 
of the increase in output, because consumption was running ahead of produc· 
tion. In November and December, however, there was o.n increase in stocks 
due partly to the fall in private demand and partly to shipping difficulties. 
A slight improvement in the shipping situation led to a reduction in stocks in 
January 1940, but with the slowing down of sandbag deliveries from February, 
stocks again resutued the rising tendency. Prices of jute manufactures from 
April to August 1939 clearly showed the bearish effect of the stock position, the 
index number (1928-29=100) falling from 136 to 122. From September prices 
began to rise and by December the index number stood at 2G8 which was 120 
per cent above the pre-war leveL A sharp reaction set in from January which 
brought the index down to 180 at the close of the year. The movements 
in share prices were more or less parallel to those in the prices of jute 
manufactures except that the index number of the former reached its maxi· 
mum in November 1939. Between March 1939 and March 19-10 prices 
of jute shares recorded a rise of 14 per cent which may be taken as a rough 
measure of the extent to which the share markets believed the prospects of 
the industry to have improved during the year. 

Tea.-The following table gives the profits of the tea industry with their 
ehain index number since 1928 :-

. Tea Inilu.stry. 

No. of 
Profits, same Cha.inlndax 

Year Profile compan.iea. [Base, 1928-companies (ROOO) preceding year 100] (ROOO) 

1928 • 130 • . . 98,85 .. . 100·0 

11129 • . . . 130 50,15 98,85 50·8 

1930 ' . . . . . 130 14,76 59,15 14"9 

1931 • . . . . 131 -19,00 14,37 --1o·s 

1932. . . . . . 132 -1,02 -19,00 -1·1 

1933 • . . . . 133 99,70 -1,13 93"9 
1934 • . . . 134 53,55. 1,00,21 50•2 
10311 • . . . . . 135 68,38 54,07 63•6 
1038 • . 132 70,00 68,10 70·8 
1937 • . . 130 1,16,18 75,87 108"4 . 
1938 . . . . 128 78,01 1,15,74 73·1 
1939t .. .. .. . . 

t F1gufti not avatlable. 
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The profit figures for n sufficiently large number of tea companies for 

1039 arc not yet available and the profits chain index of the tea industry for 
1939 cannot, therefore, be worked out. Iu recent years 1937 was a pros· 
porous one for the tea industry, but the prosperity was not maintained in 
1938, and consequently the profits of the industry were considerably reduced 
·during the year, the index number falling from 108 to 73 or approximately 
by 3:l per cent. The year under review saw the tide turning again and it is 
.expected that the results of the working of 1939 may be better than those of 
the preceding year. The following chart supports this view:-
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. Since the introduction of the International Restriction Scheme in 1933, 
the production of tea is controlled year by year with due regard to the export 
demand and the needs of internal consumption. The industry bas, conse
quently, been able to enjoy more stable conditions than would otherwise have 
been possible in the circumstances of the last six years. During the 1939 
season, the industry was placed in a favourable position on the world market 
<>wing to the combined e:IIccts of a restriction of supply and an increase in 
demand. The export quot" for 1939-40 was fixed in the first instance at a r 
reduced fignrc of 90 per cent of the standard exports as compared with' 
92! per cent in the previous season, and this combined with the rising 
tendency of 1vorld consmnpt,ion resulted in a marked decline in stocks in 
principal markets during the first five months of 1939-40. The worlcl outlook 
for tea was therefore, favourable during· the year under review and conse
quently the export market generally evinced a steady tone even before tbe 
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outbreak of war except in the month of July when an unfortunate dispute in 
London concerning a large quantity of tea upset the even tenor of the market. 
The export season of 1939 began with on innovation ; the first sale was held 
on the 15th May instead of in the first week of June, the object being to 
expedite shipments of early teas to outmarkets, From the opening eale till 
the end of August, o:lierings met with keen competition and prices ruled 
steady. The price of tea with export rights was 10 as. II ps. per lb. at the 
end of June 1939; it fell to 10 as. 5 ps. in the next month and 10 ss. 3 ps. 
in August, but still maintained itself on an average at a higher level than in 
the corresponding months of any year since 1933·34, except 1937-38. 

The outbreak of war gaYe rise to entirely new conditions. In the United 
Kingdom, the entire tea trade passed under the control of the Government. 
It was announced that the Government bad requisitioned all the bonded stock 
in that country and the quantities that might be subsequently imported. 
The London auctions were suspended indefinitely, and the re-export trade 
was closed for some time. So far as Indian tea was concerned, the Minister 
of Food announced his decision to enter into short-term contracts with the 
producers for the supply of tea to the United Kingdom for the rest of the 
year. A Tea Controller for India was appointed to administer the emergency 
tea control scheme. The selling prices were fixed on the basis of the market 
prices ruling in London during the period from 21st to 25th August. This 
basis was satisfactory to the trade, because, as has been remarked above, the 
market was fairly firm eYeD before the outbreak of war. The export sales in· 
India we1e suspended from the 2Gth September to the lGth October to· 
allow a thorough examination of the situation. When the sales were resumed, 
they were restricted to 25,000 chests a week. Subsequently, it was announced 
that the Tea Controller for India would require e5 per cent of the export 
quota at the credit of individual estates as at tho 15th September, together 
with a similar percentage of any subsequent allotments. Early in October, 

· the International Tea Committee increased the export quota for J!l39-t()o 
from 90 to 96 per cent of standard exports. 

Prices of tea assumed a marked rising trenrl after the outbreak of 
war. As the re-exports from London were suspended, the orders from 
out-markets were diYerted to Calcutta where there was naturally a keen 
competition at the weekly auctions. Both America and the Colonies carried 
only light stocks on the eve of the war; and they hastened to replenish 
them. In addition Iranian interests were very active. Moreover, 
the depreciation of sterling reacted unfavourably against Java tea and some 
of ~he markets which were supplied hy Java transferred a large part of 
th"'r demand to Indian tea. Consequently, there was a strong demand for 
nil kinds of tea (except Flaky brok<-ns and Fannings which are chiefly 
fn\'oured l>y the United Kiugdom), the demand for good liquoring teas being 
thebe.t for many years. Prices showed a steep ndYance till they reached 
thc~r peak at the beginning of December. The price of tea with export rights 
wh~th was 10 as. 3 ps. in the lost week of A11gust rose to 12 os. 10 ps. in the 
fi"t w•ek of Dec_emher. By the middle of Januuy, howe'l'cr, prices hegan 
to sag and contmued falling till the end of the season when pre-war levels 
~cr~ reached. The qGotation at the end of February INO was only 10 as. 

ps. Th1s sharp reversal of prices was partly due to a slackening of demand 
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from out-markets which had then fillecl their requirements and partly to the 
fact that the available supplies prove<!. to be larger than had been anticipated. 
Nevertheles;, the avorage auction price for the seMOll worked out to 11 as. 
5 ps. as compared with 9 as. 7 ps. in 1938-39 and was also higher than in 
any season since 1\129-30. 

The internal market fhtotaated \Videly during the year under review. 
A peculiar feature of this_market \Vas the uneven distribution of offerings 
over the season. There was a relative scarcity of all grades except Dusts 
during the first half of the season, while in the second half large quantities 
came forward. Despite the smallness of supplies in the earlier period, 
however, demand was hesitant and hence prices remained at a lmv level. 
The price of tea fo1· internal consumpt.ion at the end of June was 4 as. 6 ps. 
per lb. ; it declined to 4 as. 3 ps. in the next month and improvecl slightly 
thereafter and was quoted at 4 as. 5 ps. at the close of September. The internal 
market was extremely sensitive to the prospects of export trade and this was 
natural because the industry is dependent on the export trade to the extent of 
more than 80 per cent of its production. The immediate efiect of the war on 
the internal market was, therefore, highly depressing, owing to fears of a dis
location of the export trade and the consequent glut of tea for internal 
consumption. Subsequently, however, when it was known that the export 
.quota was going to be increased to 95 per cent. prices Ncovered, because it 
-was felt that the extra release might leacl to a shortage of tea for the Indian 
market, unless extra crop could be produced during the remainder of the 
season, which appeared unlikely at the time. Besides, the supplies in the 
market were also meagre. By the middle of December the price rose to 
li as. 3 ps. as compared with 4 as. 4 ps. in August. Eventually the necessary 
additional crop was produced and the internal market was fully supplied 
with its requirements. Prices, therefore, gradually came down. By the 
middle of January 1940, the downward tendency became precipitous as the 
-export market also fell heavily at the time. At the end of tlte season, prices 
fell below their pre-war level. The closing quotation of the season was 3 as. 
-6 ps. Nevertheless, the average price for the season was higher at 4 as. 4 ps. 
as compared with 4 .as. in 19~~ ~9. 

Considering the 'state of the tll<>rket both for export and internal con
sumption, it is clear that the tea industry enjoyed satisfactory conditions 
during the year under review. This improvement in the position of the 
industry was clearly reflected in the price index of tea shares v. hich recorded 
an increase of 11 per cent between March 1939 and March 1940. During 
the first five months of the year, prices of tea shares showed a sagging 
tendency, the index number (1928-29=100) coming down fro"m 64 in April to 
62 in August. The uncertainties of the political situation and fears of a 
possible dislocation of export trade in the event of war were mainly responsible 
for this fall in share prices. These fears were soon set at rest and prices 
began to advance, particularly after the announcement of the short-term 
contract with the United Kingdom which followed shortly after the out
break of war. In December 1939, the index number rose to 79, its highest 
level during the year. From .January 1940, the fall in the prices of tea and the 
general recession in the prices of all scrips on the stock exchange caused a 
Mympathetic decline in tea shares also but it wa• not so precipitous a• in the 
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case of other shares, which showed that the market still viewed the prospects. 
of the imlustry with confidence. In March 1940, the index of share pricea 
stood at i6 which, as said above, was 11 per cent higher than tl1e figure for 
March 1939. 

Production of tea in the 1939 season was estimated at 452 million lbs .• · 
which was the same as the revised figure for the previous sel\son. It will he 
recalled that the International Committee had reduced the export quota to-
90 per cent of the standard exports for 19:39-40 but in October 11139, 
the quota w.n r.\i"d to 95 per cent in vic'v of the increased demand 
created by the war. The quota for the next season was also kept unchanged 
at 95 per cent. This came as a surprise to the market as a higher quota 
was expected, but it must be remembered that the quota was the highest ever 
fi:.cd since the introduction of the restriction scheme in 1B33. 

The short-term contract bet,~een the ~Iinistry of Food in London and 
the tea producers in India which has been referred to above was only for 
the remainder of the I rJ39 season. A new long-term contract has been 
concluded for the 1940 season. Under this contract, out of the total 
quantity of 364 million pounds which India is allowecl to export during 1940-41, 
being 95 per cent of her standard exports, the niinistry of Food will pure has<> 
323 million lbs., of which 269 million lbs. will be supplied by North Indian 
plantations and 54 million lbs. by South Indian plantations. The contract 
Jlro\;c)es for the re-export of 30 million lbs. to out-markets from the United 
Kingdom from the 323 million 1bs. to he delivered from India. This will 
ieave an amount of 41 million lbs. in India for direct export to out-markets. 
An important feature of the long-term contract is that a contracting estate or 
agency house must deliver t~as equivalent to 90 per cent of its export quota 
and nothing )e._.,. will be accepted. As regards the price to be paid by the 
United Kingclom, it is separately fi.'l:ed for eacl1 contracting estat~, being 
based on the IWerage price obtained for teas sold in the United Kinl(dom und 
sold for export in India during the three years 1936, 1937 and 19:18 11/us an 
allowance of I d. per lb. in respect of increased co>t' of production. The 
contract was found to be satisfactory hy the interests concerned. Subse
quently, in June 1940, the International Tea Committee reduced the export 
quota for 1940-H from 95 to 90 per cent for all participating countries. 
As a result, Jrdia's tea export allotment for the year was correspondingly 
reduced from 3GI to 341; million lbs. An ordinance amending the Indian Tea 
Control Act, 19:38 was passed on the 6th August 1940 giving effect to the 
reduced export allotment. The quantity of tea which the Ministry of Food 
dec1ded to purchase from India for 1940 remains unchanged and the red1wtion 
in export quota, therefore, affects only the quantity of tea available to· 
out·markets. The internal quota for 1940-41 was kept unchan~ed at 15 J;cr 
cent of the best crop basis, representing 73·8 million lbs. The industry 
pror,oses to keep the internal quota unchanged at this le,•e! until, as the 
Chailman of the Indian Tea Asoociatiun stated at the Annual Meeting held 
on t~e 2nth March 1940, "increasing consumy1tion in India results in prices 
readunglevels which justify increased releat"es being made., 

1 
Coat-The fortunes of the coal industry are considerably influenced by 

t te ~bb and flow of general industrial activity in the country. In recent 
yeat'B, 1937-38 stands out as one of the peak periods for the coal industry, 
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both prices and profits being at a high level in that year. This was 
so, partly because the general trade and industry were also in a prosperous 
state during that period. But this temporary wave of prosperity began 
to recede in the closing months of 1938-39, and the first five months of 
1939-40 saw the industry suffering from a rather severe relapse. The 
recession in certain major industries in the country resulted in a slackening 
of demand for coal and stocks began to accumulate at the pit-heads. With 
the outbreak of war, however, the outlook again brightened; demand for coal 
bacame brisk, and the surplus stocks accumulated at the collieries move<l 
easily into consumption. Han it not been for the wagon shortage which 
became more acute this year, after January 1940, owing to the increased 
traffic thrown on the railways after the declaration of war, the off-take 
of coal from the coal fields would have continued to be brisk to the en<l of the 
year under review. Unfortunately, owing to the wagon shortage, stocks 
began to accumulate again from the beginning of 1940 and prices also came 
down very nearly to the level prevailing before the outbreak of war. On the 
whole, however, the general acceleration of industrial activity in the country 
and the satisfactory prospects for the export. trade have created favourable 
comlitions for the coal industry. The following table shows the profit figures 
for the coal industry for the last twelve years :-

Coal Industry. 

I Profita, sn.me 
No. of Profits companies, Cho.in lndez 

Y~o.r com-
(ROOO) proooding (Base-, 

pa.nies year 1028=100) 
(1\000) 

-

1928 . . . - 58 80,47 .. 100•0 
_1929 • . . . 68 79,16 80,47 98'4 
1930 • . . . 58 98,24 79,16 122•1 
1931 . . . 82 77.18 1,03,33 91•2 
1032 • . . . . 63 63,59 77,25 75•0 
1033 • . . . .. 00,98 6~.45 60·a 
193-1 • . . . .. 50,48 50,98 li0•7 
)035 • . . . 62 54.29 60,79 63'8 
1936 • . . . . 61 53,05 54,16 62•5 
ID37 . . 56 60,RG 52,88 71•!\ 
)D39 , . . . . 55 l,li,81 63,17 ::\4•1 
1939 25 43,57 41,07 142•3 

The profits declared in 1938 related to the working of the industry in 
1937-38. It will be seen that they were then the highest on record for more 
than ton years. Complete figures for 1939 are not yet available, but the 
accounts of 25 companies which are published, show that they were able t<> · 
declare even higher profits in 1939 than in 1938. This shows that the 
favourable conditions which the industry enjoyed in 1937-38 were maintained 
during the major part of 1938-39. It must be remembered, however, that the 
improvement in the position of the industry which came about after 
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September 193!! will be fully reflected only in the pro~t figures for 1940 
For the present. the impact of war conditions ~n the coal mdustry has to be 
me.sured by other indicators .which are shown m the chart below. 

JSDEK 
~UllDERS 

CHART XII. 
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The prices of ordinary shares provide a good index of the prospects of the 
industry. Coal shares were, on an average, on a much higher level in 1939-40 
than in the preceding year. The last fonr months of 1938-39 saw a more or less 
steady depreciation of share values, with the index number (1928-29=100) 
falling from 154 in November 1938 to 137 in March 1939. The depression conti
nued in the first five months of 1939 40 during which the prices of shares fluc
tuated round the low level reached in l\Iaroh 1939. In September, however, the 
market vigorously responded to war conditions and on the strength of highly 
<>ptimistic expectations regarding the prospects of the industry, the shares 
were pushed up to high levels. The index number climbed up to 183 or 
nearly 34 per cent above the pre-war level. Then came the relapse and 
under the depressing iniluence of transport difficulties and the general 
deceleration of activity noticeable in the case of other industries, the quota
tions for coal shares were marked down again, the index number for March 
1940 being 168. In spite of this set-back, however, the prices of coal •hares 
revealed a net gain of 22 per cent over the Lwelve months between March 
1939 and March 1940, As regards other factors affecting the position of the 
indust1y, it is interesting to observe that the prices of coal did not show a 
oatisfactory t1·end. The previous year had been one of declining prices, and 
the low levels reached in that year continued during the major part of the 
year under review. The quotation for Jheria Xo. I which was R3-6-0 per 
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ton from October 1938 to illarch 1931 continued at that level throughout 
1939-40, while that for Dasherghur rem,ined at R4-8·0 per ton from January 
to No1•ember 1939. It rose to R5 in December 1939 and January 1940, but 
eased off again to R4-12·0 in February at which level it continued till the 
end of the year. The average index number of coal prices for 1939-40 worked 
out to 89 as against 95 lot• the previous year. The tenders for the supply of 
coal to the State Railways for the year 1939-40 were submitted in November 
1938 when the industry was in the mid<t of a severe recession and conse
quently, the tenders sho1ved a sharp fall in prices. The 1940-41 tenders, 
however, which were submitted in November 1939 when the trade was in a 
more optimistic mood revealed an average increase of 4 to 6 annas per ton 
on the 19:19-40 tendered prices. A notable feature of the price situation 
was the wide disparity between good quality coals and the poor varieties. 
The disparity was due to the fact that the prices of better class coal were 
supported b.v the improved demand for export of coal of this quality, while 
the poorer qualities lacked such support. 

The fall in the prices of coal during the last two years is accounted for 
partly by intense internal competition among producers and partly by the 
eontinuous increase in output since 1936-37. The production of coal in India 
in 1939-40 reached the record level of 25 million tons as against 24·8 million 
tons in the preceding year. It is felt in some quarters that the present rate 
of production is probably in excess of the country's normal requirements. 
Fortunately, the export demand for coal was very satisfactory. During the 
last three years, Indian coal has made remarkable headway in Ceylon, the 
Straits Settlements and the Far Eastern markets "·hich it once held but 
which were practically lost to it in the early twenties. The Ceylon Railway 
contract was retained for another year. China usually raises her own coal, 
but owing to the Sino-Japanese hostilitie•, a number of Chinese mines were 
-closed by the Japanese and the output of others was diverted to Japan, with 
the result that the country had to import large quantities of coal through the 
ports of Shanghai and Hongkong. India has tsken full advantage of this new 
-opening for her coal since the middle of 1938. Besides the export demand for 
coal received a strong impetus on the outbreak of war. Consequently the ship
ments of Indian coal during 1939-40 attained tile unusually large figure of 
:2 million tons as compared with J·3 million tons in the preceding year and 
I million tons in 1937-38. At no time in recent history was the el<port 
·demand for Indian coal so consistently heavy almost throughout the year. 
On the export side, therefore, the industry made phenomenal progress 
.and surpassed its previous records. It may be added, however, that the 
coal shipped for export is usually good quality coal and the increase in 
exports does not completely solve the problem of the excess of production 
of other varieties of coal over the demand for internal consumption. This 
explains why the average level of coal prices during 1939-40 remained 
lower than in the previous year, in spite of the remarkable increase in 
·exports. On the import side, a declining trend has been in evidence in the 
-last three years. The war accentuated the trend, with the result that 
imports of coal into Tndia in 1939-40 amounted to only 16,000 tons or 36 
per cent of what they were in the previous year. Imports of South 
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African coal were reduced from 37,000 tons in 1938-39 to 7,000 tons ill 
1939-40. 

The war, however, has not been an unmixed blessing for the industry. 
While prices have recorded no marked improvement there has been 
a considerable increase in the cost of colliery stores and the industry 
may also have to foot an increased wage bill. The Bihar Labour Enquiry 
Committee which recently submitted its report has recon:mended increased 
wages for both colliers and surface labour. The Government of India 
have also appointed a Special OH1cer for carrying out an enquiry into the 
cost of living of labourers in relation to the level of wages in the coalfields. 
Besides, the costs of transport have also increased recently owing 
to the e~ancement of the railway freight on coal with efiect from the 
1st ~larch 1940. The surcharge on coal, coke and patent fuel was 
increased from that date from 12! per cent with the maximum of 
one rupee per ton to !5 per cent without maximum till the 31st October 
19-10 and to 20 per eent from the 1st November to the end of 
the financial year. Under the Coal }lines Safety (Stowing) Act, 1939,. 
the provisions of which were described in detail in the lost year's Review, 
an excise duty has been imposed on coal and coke for the purpose of creating 
a fund for assistance towards stowing. The excise duty is levied at present 
at the rate of 2 annas per ton on coal and soft coke and three annas per ton 
on hard coke and came into efiect from 1st December 19:39. It is clear that as 
a result of all these factors, the profit margin of the industry has diminished, 
but on the other hand, there are prospects of au increased demand during· 
the year under review. The acceleration of industrial activity within the 
country promises a higher consumption of coal, while the export trade is 
also likely to be maintained, provided the shipping problem does not become 
more difficult. War has increased the coal requirements of all countries. 
Germany had an export trade of about 24 million tons of coal a large 
part of which has been cut ofi by the British Navy. Germany's former 
customers have, therefore, to draw their supplies from other sources. The 
recent diversion of shipping from the ~lediterranean to the Cape route is also
expected to increase the demand for coal, as ships have now to cover a 
longer distance. Besides, the possibility of the :\Iediterranean being closed 
for a long time owing to the war between Britain and Italy is also considered 
to be a bull factor for the coal trade ; because it is expected that ports 
lying to the east of Suez may now have to depend on Indian supply to a 
greater extent than before. On the whole, therefore, the present indications 
seem to be favourable for the continued progress of the industry during the 
coming year. The conditions created by the war are, however, essentially· 
temporary and the industry can maintain healthy conditions only if it plans 
its production and controls its costs with due regard to this fact. The present. 
prosperity of the export tracle is dependent on certain temporary factors 
such as, for example, the Sino-Japanese war which has adver•ely affected the 
domestic production of China. It is also important to remember that while 
the present production of coal in India is 25 million tons, the normal demand. 
for coal is of the order of 22 million tons. The excess output is being largely 
absorbed at pt'<'sent, because of the favourable conditions now prevailing ;: 
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but if these fail to continue, the industry may have to face the prospect of 
either a drastic reduction in prices or the difficult and painful process of 
adjusting output to demand. These are considerations which affect mainly 
tbe long-term outlook. 

The problem of wagon shortage continued to be as perplexing as ever. 
The problem arises because the despatches from tl1e coalfield• increase in 
volume mainly between January and April when the wagon congestion is at 
its height. It is found that in August a number of coal wagons remain idle. 
The problem was further aggravated during the year under review owing 
to the heavy increase in traffic created by the war and the necessity of 
moving large quantities of fodder for the relief of famine districts in certain 
areas. Consequently, there were complaints of an acute shortage of wagons 
available for the ordinary public consumers, after the requirements of the 
rnihmys themselves and the concerns on the priority list of the Coal Wagon 
Supply Committee had been satisfied. The Railway Board took several 
measures to relieve the congestion including the appointment of a 
Transportation Advisory Officer whose function was to keep a close watch 
on the requirements of priority concerns with a view to releasing more 
wagons for public coal loading. 

The Coal Mines Stowing Board was reported to have formulated a scheme 
for regulating the grant of assistance to the collieries from the Stowing 
Fund towards stowing operations. To enable the Board to carry out their 
plans, the Government of India sanctioned an interest-free advance of 
Rill lakhs. The Board has also been considering the steps that are required 
to be taken to reduce the danger to the coalfield from the very large fire 
areas which are at present active ; and the Coal Mines Safety (Stowing} 
Act was amended by the Indian Legislature to enable the Board to finance 
from the Coal Mines Stowing Fund operations other than stowing in 
furtherance of the objects of the Act. 

Iron and Steel.-An intense demand for iron and steel is a necessary feature 
of a war economy. The political crisis of September 1938 when a clash was 
narrowly averted, had left a feeling that war would be inevitable sooner or 
later. The race of rearmament, therefore, which was already in full swing 
was further speeded up, thereby creating a feverish demand for all kinds of 
iron and steel pro<lucts. The volume of Government orders was so heavy that 
the requirements of privat.e consumers had to be stinted or postponed. The 
congestion manifested itself in a continuous postponement of deliveries to 
primte business and a complete lull in forward business. The outbreak of 
war naturally increased the scramble for ilon and steel. Efforts were mnde in 
almost all steel producing countries to increase production to the limit of 
productive capacity, the only difficulties which hindered the realisation of 
this aim was the shortage of iron ore and fuel. Owing portly to these diffi
culties and partly to large domestic requirements, the exports of iron and 
steel !rom the Continental producers were seriously curtailed. The only 
country which was able to take adYantnge of the stringency in the world 
market was the United States. In the United States, steel production 
showed a slight decliue iu the first quarter of the year under review, but was 

59 



General. 
1iradually stepped up during the rest of the year. The Indian iron and steel 
industrv also continued to be in a healthy state. Both the Tat a Iron and 
.Steel ~mpany and the Indian Iron and Steel Company were fully booked with 
ordem. The industry was placed in a very advantageous position owing 
to the reduction in imports during the last two years. Apart from the 
difficulty of obtaining supplies from abroad after the out-break of war, 
buyem were unwilling to place ordCIS with the Continental producers, in view 
of the possibility of war being spread to other parts of the Continent. Con
sequently, imports of iron and steel into British India amounted to 261,000 
tons in 1939-40 as against 272.000 tons in 1938°39. The reduction was greater 
in the case of protected varieties, the imports of which fell from 162.000 tons 
in 1938-39 to 119,000 tons in 1939-40. The export demand was also satisfac
tory. During 1939-40, India exported 5~9.000 tons of pig iron Yalucd at R284 
lakhs as against 514,000 tons valued at R256 lakhs in the preceding year. The 
United Kingdom increased her offtake of Indian pig iron from Jll!l,OOO tons 
in 1938-39 to 223,000 tons in the year under review, but exports to Japan 
were smaller amounting to 289,000 tons as compared with 330,000 tons in 
1938°39. The engineering section of the industry received large orders from 
Government for different kinds of war equipment to be supplied to overseas 
customem. The expansion of munition production within the country as well 
as the stimulus given to industrial activity by war conditions also created a 
strong domestic demand for all products of the iron and steel in<lustry. 

The following table wl1ich gives the profit figures since 1928 shows the 
remarkable increase in the profits of the industry in recent years. 

Iron and SteellndtiStry. 

I 
Profits, same 

No. of Profits companies, Chain Indez 
Year com- (1!000) preceding [Ba.!~e, 

pa.aies I year 1928=100) 
I (ROOO! 

1928 2 1,44,56 .. 100•0 

1929 0 0 0 0 2 26,86 1,44,55 18•6 

1930 0 2 1,02,0~ 26,86 70•6 

19.'11 . 0 0 0 2 1,12,77 1,02,04: 78•0 

1932 • 0 0 2 I 95,76 1,12,77 66·2 

1933 0 2 1,30,50 95,76 00·3 

1934 0 0 0 2 2,44.85 1,30,50 180·2 

1935 . 2 2,78,80 2,44,65 102•9 

1936 0 
0 0 0 2 I 2.58.72 2,78,80 179·0 

1937 • 3 3,12,00 2,63,94 211·6 
1~3~ 0 

0 0 0 3 4,67,03 3,12,06 316·7 
1933 0 

0 0 3 4,30,10 4,67,03 201•7 
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The boom of 1937-38 inereased the profits of the three companies, 

figures for which are used in the abo.,-e table, to the very large figure 
of R467 lakhs declared in 1938, as against 11312 lakhs in the preceding 
year. In the following year, the condition of the industry continued 
to be satisfactory, though it was less buoyant than in the preceding 
year. The profits in that year amounted to R430 lakhs which though 
smaller than in 1D38, were still considerably higher than in any other year. 
The Tata Iron and Steel Co. was able to wipe out the arrears of dividends on 
their second preference shares which had begun to accumulate as early aa 
1933. The 1939 figures, however, do not fully reflect the effects of war 
conditions, ns they relate to the working of the industry during 1938-39. 
The following chart gives a bet.tcr indication of the position of the industry 
since the outbreak of \Var :-
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The production of pig iron during the year under review exceeded the 
prc,·ious rcconl of 1937-38. It amounted to 1,838,000 tons as against 1,576,000 
tons in the precccling rear and 1,6<14,000 tons in ID37-38. The output of both 
sterl ingots and fiuishe<l steel maint.ained their rising trends. .As a result of a. 
strong demand both for export and internal consumption, iron and steel 
products were able to command on an average a ruuch better price during th& 
yenr undor Ievic:w than in any of the previous ten years. The average index 
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number of iron and steel prices for 1939-!0 (1928-29=100) \vorked out to 128 . 
as compared with 120 for 1938-39. Higher output, increased demand and better 
prices naturall;y: indicated an improYement in the profit-earni~g cal?acity of 
the industrv, w1th the result that steel >hares recorded substantial gnms over 
the war. The index number of steel share• (1928-29=100) stood at. 3119 in 
Mar~h 1939, After a slight relapse to 3(13 in April owing to the discouraging 
trade outlook in the United St.ates, the index number recovered sharply to 3(i(i 
in )Jay, as by that time the shortage of steel supplies in the world markets 
had begun to be keenly felt. From tbe middle of June, however, the political 
situation in Europe became extremely uncertain and this induced n. cautious 
feeling in the market, with the result that there was a gradual decline in the 
prices of steel shares which brought down the index number to 338 in August. 
·The outbreak of war removed the uncertainty nnd with tl1e growing con
sciousness of the opportunities which the steel industry was bound to have 
in a war period, the prices of shares were pushed ahead vigorously, so that 
the index number rose from 338 in August to 562 in December, 1'hc speed 
with which prices had risen in the last two months of 193!! \ms too fast to 
be n•aintained. Towards the end of January ln!O, almost all markets in India 
sul!ered a severe reaction and the prices of steel shares came down in sym· 
pathy_ In that month the iD<lex number dropped hy 72 points to 490. In 
February it recovered to !96 and in :Uarch it rose further to 515. Thus, 
between,lltareh 1939 and March 19!0, the index number of steel shares rose 
from 309 to 515 or a rise of 67 per cent. It may be added, howc\"Cr, that 
these scrips are the most popular speculative counters on the stock exchanges 
in India aud that the fluctuations in their prices are often disproportionate to 
;the changes in the intrinsic position of the industry. 

India's productive capacity for iron and steel was further expanded during 
·the year under review. The Steel Corporation of Bengal commenced opera· 
tions in November 1939 and it is expected that it will not be long before the 
·Corporation attains its full output. Steel produced by this new concern is 
reported to be of a satisfactory quality. During the year under review, the 

"Tata Iron and Steel and the Indian Iron and Steel Companies also made 
large additions to their capital equipment. A new ' A' blast furnace was 
·installed by the former Company with a daily productive capacity of 
1,100 tons a day. It is expected that this will raise the Company's annual 
·productive capacity of pig iron to If million tons. With this expansion of 
productive capacity the industry should be able to meet the large demands 
which are likely to be made on it while the war lasts. Already it has been 
claimed that the steel industry is in a position to meet practically the whole 
.of tbe requirements of the defence forces for steeL 

With regard to its internal organisation also, the industry maclc con
·sidcrable progress during the year under review. Early in the year there 
were complaints of uneconom;n competition between the Tata Iron nnd Steel 
Company and the small rolling mills, and a conference was convened by the 
Government of India to discuss the issue. Subsequently, however, Tatas 
were reported to have made an amicable settlement with the rolling mills. 
It was also announced that the Company had undertaken to work the Ncga-
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patam Rolling Mills timlcr a long-term profit-sharing arrangement. A still 
n1ore important event was the conclusion of a selling arrangement between 
the Tata Iron and Steel Company and the Steel Corporation of Bengal under 
which all agents and distributors would be jointly appointed l>y the two com
panies and in the case of products wl1ich are produced by both, orders might 
be supplied from the works of either company. Thus, the possibility of 
uneconomic competition bet\veen different steel producing concerns in India 
has been largely eliminated as a result of these arrangements, and the 
industry has, therefore, been placed in a favourable position to m>ke the 
best usc of it~ opport>witics. 

It has been noted above that imports of steel into India d11ring the year 
under review were much below the normal level. The United Kingdom, 
which is an important source of supply, was unable to keep up her exports of 
steel to India. In March 1940, it was announced that exports of steel from 
the United King<lom to India would be subject to a rationing scheme covering 
all shipments from January l, 1940. It was stated that the scheme did not 
involve a serious reduction in normal imports and that no undue hardships 
were anticipated. The quot.a. allotted to India covered demands originating 
from the Defence Services, R.a.ilways, all Central and Provincial Government 
Departments and tbe Indian States, as well as from all branches of 

· industry. 

Sugar.-A review of the sugar industry during 1939-40 affords an 
interesting example of how a high level of prices can be consistently 
maintained in spite of a serious maladjustment between demand and supply. 
Prices of sugar in India during the year under review ruled on an average 
24 per cent higher than in the preceding year and yet the position of the 
industry was far from healthy. While the high prices which prevailed 
before November 1939, were largely accounted for by the short crop of 
the previous season, it is interesting to observe that prices attained a still 
higher level after the beginning of the new season when the short supply had 
already become a thing of the past and its place was taken by high 
production and a heavy accumulation of stocks at the factories. The 
situation was essentially artificial and was responsible for a serious crisis 
which later developed in the industry. 

'l1hc sugarcane crop proved disappointing for two consecutive seasons, 
1937-38 and 1938-3H. During the latter season, the total acreage under 
cane and the quantity of cane available to the factories were greatly reduced 
and the quality of cane also deteriorated owing to floods, adverse weat)ter 
conditions and dis•ases. The duration of the cane crushing season was 
considerably curtailed, the season being the shortest on record. As a result 
of all these factors, the output of sugar \Vas expected to be reduced during 
1938-39 and this brought about a sharp rise in prices. The actual production 
of sugar directly from cane during the season I !!38-39 was only 650,800 tons. 
During the early part of 1(139-·!0, the rise iu the price of sugar was further 
stimulated by unfavourable reports about the prospects of sugarcane crop 
for the next season. Reports were received of widespread damage to the crop 
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in Eastern Vnited Provinres and North Bihar due to d.israKes and insect pests. · 
Pri!;es rose very high in ?tlay 193~, the average price of first class Indian sugar 
exceeding Rl2 per maund. The high level of internal prices enabled large 
quantities of sugar to be imported from Java. Imports of sugar into British 
India during 1B32·4.0 incr<aHd to 253,COO tons as rompar~d with 34,000 tons 
in the preceding year and 14,COO tons in ln7-38. Of these, the imports from 
Java ""ere 233,000 tons in 1~32-40 as compr<d with 20,000 tons 
in 1~38-39, and lO,OCO tons in H•37-28. With the increase in 
imForts from Java, prices gradually declined. Meanwhile, the Indian 
Sugar Syndicate issued in>tructions to its members to sell out all 
the •ugar p1cduced by tbcm before tl1e beginning of the next crushing 
seawn and this abo sen·ed to bring down prices. With the outt rcak of 
war, h~wn·er, ihe whole sitration ass~m<d a new comrlexion. The prices 
of Java tut:ar b<gan to ri«, became the !\!WAS, tl1e sugar selling agency 
in Java, which had only limited quantities available for e"port, was with
holding supplies. For sometime the prices ruling in Java were 0\"en higher 
than the export parity with Bombay and other Indian ports and con
sequently, large quantities of Java sugar were re-exported from India to 
certain ncar Eastern ports like Aden, Suez, and Port Said. Indian sugar also 
followed the upward trend of prices. There were complaints that as most of 
the Indian sugar which was being sold at this time was made from cane 
purchased at low prices, the sugar factories were making large profits. A 
Committee was appointed by the Provincial Governments of the United. 
Provinces and Bihar to investigate the matter. The Committee met in June 
H~9 srd "unin:.otely I«<D n:e<c<d a Eliding Ecale, adjust,ing the minimum. 
price of cane to the price of su~;nr actually prevailing in the prelious 
fortnight. When the new season commenced, the actual minimum price for 
cane "·as fixed lower than what was justified by the sliding seal~ on. the hnsis 
of the price of sugar in the previous fortnight. The. Indian Sugilr"Synd)catti, 
lodged a strong protest to the Governments of the United Provinces and ·· · 
Bihar and raisEd its basic price to Rl2 per maund which was R2 higher 
than the basic price fixed in the previous season. It was here that the 
so-called "vicious circle" started. With the riEe in the market price of 
sugar, the minimum prire of cane automatically went up. The high level of 
prices a:ffected consumption, and despatches of sugar were greatly reduced. 
The supply situation had also completely changed by this time. The fears 
which were felt earlier about the prospects of the sugarcane crop were 

. completely falsified by timely and plentiful rains during the winter months, 
with the result that an abundant crop was produced. Diseases and pests 
were also brought under control, thus leading to an improvement in the-
9.uality of cane. Further, owing to the high prices paid for cane by factories 
m the United Provinces and Bihar, a larger proportion of the cane crop in 
these two provinces found its way to the factories, H1an in previous years. 
All. these factors resulted in an increase in the production of sugar 
wh1c~ was beyond all expectations. Within hardly two months after the 
cnu;hin~ sc~son had begun there were signs of a state of over-production 
developmg Ill the industry. Stocks began to accumulate at the factories 
at an 11larming rate. As the demand continued to be disappoint
m'tJdeven the first selling quota issued by the Syndicate in December 
co not be sold out till the end of the year under review • 

... 
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·And yet the Syndicate adhered to its basic price of RI2 
per maund and the member mills had no power to sell sugar at a lower 
rate than that fixed by the Syndicate under· the Syndicate's Articles of 
Association. The production of sugar directly from cane during 1939-40 
is estimated to be 1,241,700 tons as compared with the actual production of 
650,800 tons last year. This, combined with the production of sugar of· 
other kinds, is likely to leave a large surplus over consumption. 

Some drastic measures were needed to cope with the situation and to 
avert the crisis which was facing the industry. At its meeting held on the 
2nd April, therefore, the Syndicate decided first to request the Governments 
of the United Provinces and Bihar to abolish the cess and to reduce the 
minimum price for cane to As. 5 ps. 9 per maund, factory gate delivery, in 
respect of the cane supplied from the lOth April onwards, and secondly, 
to reduce the basic price of sugar to be produced on or after the lith April 
1940 to such levels as will correspond to the basis of RS-10·0 per maund 
for Nawabganj sugar, D. 24, which was taken as the basis for the season, 
1939-40. The Governments of t.he United Provinces and Bihar agreed to 
remove: the cess and also to reduce the cane prices to As. 6 ps. S from the II th 
April on condition that the factories would crush all the available cane. The 
minimum price of cane was further reduced to As. 5 ps. 6 per maund from the 
1st May. The reduction in cane prices is expected to give relief to the 
factories in two ways: it may help them to increase the sales of sugar 
by lowering the price and thus reduce the stocks and secondly, a 
reduction in the cost of production by itself means that a smaller 
capital will be required to carry over the stocks remaining at the end 
of the season. The Syndicate also took several vital decisions for the 
disposal of accumulating stocks regardless of loss. It decided to assume 
direct sales of sugar. Secondly, in order to combat the competition of 
Java sugar, the prices of Syndicate sugar were reduced by 6 aunas per maund 
for delivery at Bengal ports and 10 annas per maund for delivery at other 
Indian ports. This concession was in force from 23rd April to 18th May 
1940, only. Thirdly, the Syndicate announced its willingness to sell 2 
lakhs of tons for export purposes at a heavily reduced price. Negotiations 
for the purchase of half this quantity were taken up by His Majesty's 
Government, but they did not materialise, as the Syndicate found itself 
obliged by financial considerations to withdraw ita proposal. While the 
negotiations were proceeding, the Government of India applied for partial 

·release from their obligations under the International Sugar Agreement so as 
to enable India to export to United Kingdom upto 2 lakbs tons of sugar 
during the year ending 31st December 1940. This application has been 
granted and it is therefore open to the sugar industry to resume the 
negotiations. 

The excise duty on white sugar was enhanced from R2·0·0 to R3-0·0 
per cwt. with efl'e,ct from the 1st March 1940. Simultaneously, the rate 
of import duty was raised from RS-12-0 to R9-12·0 per cwt. Stocks held 
by factories on the 28th February 1940 were exempted from the increMed 
rate of excise duty. 
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The following chart shows the trend of production and pric~s of sugar 

and prices of shares of sugar companies since 192~·30. 
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Prices of Indian sugar throughout 1938-39 and the early months of 1939: 
40 showed the cumulative effects of the short crops of two consecutive 
seasons. In May 1939, the quotation for Marhowrah Crystal No. 1 at Cawn-
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pore rose to Rl2 per maund which was then the highest figure on record for 
many years. This high level of prices stimulated imports from Java with the 
result that prices gradually came down in the next three months, the quota· 
tion on the eve of the war being R9-13·0. From September, sugar 
prices resumed their rising tendency in sympathy with t}•e general upswing 
<>f commodity prices, and at the beginning of October the price was quoted 
at lU0-14·0. The new season began with practically no carry-over, as 
stocks of Indian sugar in most markets were completely exhausted. With 
the arrival of the new sugar in the market prices should have come down 
again, but instead they rose to a still higher level, because the Syndicate 
had raised its basic price by R2 over that fixed for the previous season. 
Throughout the rest of the year, the quotation ruled above R12, in spite of the 
fact that during this period demand for sugar had fallen oft and stocks were 
accumulating at the factories. Thus, this artificial rise in prices concealed 
certain fundamental changes in the position and prospects of the industry. 
Th.Se were refleeted in the trend of share prices, which, as will be seen from 
the chart above, moved independently of the prices of sugar. The prices of 
sugar shares fell precipitously from October 1938 to April 1939, the index 
number (1928-29 =100) dropping from 119 to 81, in spite of the fact that this 
was a period of rising prices for sugar. The index number improved to 83 in 
May and after a slight fall in June, rose further to 85 in July and August, 
although during these two months prices of Indian sugar had begun to recede 
owing to increased imports from Java. After the outbreak of war there was 
intense speculative activity in these shares and the index rose to 125 in 
November and was m&intained at 124 in December. From January, however, 
the prices of sugar shares began to fall because, with the continued slackness 

· <>f dem&nd and the consequent accumulation of stocks at the factories, the 
position of the sugar industry had considerably weakened by that time. 
In March 1940, the index number of share prices declined to 103. 
As compared with March 1939, however, the level of share prices 
atill showed a rise of 20 per cent, which means that in spite of 
the set-back received during the last quarter of the year, the markets' 
estimate of the profit-earning capacity of the indust.ry was still consider· 
ably higher than what it was at the end of the preceding year. 
The polioy pursued by the Syndicate in controlling the sales and prices of 
augar was mainly responsible for the result. The exact eftect of this policy 
<>n the profits of the industry during 1939-40, will not be known till the profit 
figures for 1940 are available. But it will be seen from the following table 
which gives the profits of sugar companies that the industry was able to 
maintain its earnings during the year 1938-39 in spite ·6hhe fact that its 
position during that year was none too favourable. 
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Sugar Industry. 

Profit&, s&mt' Chain Inder 
Year 

No. of Profit• compani~ [Base: 1928-
r.ompaniea (ROOO) preceding year 1001 (ROllO) 

1928 • . . 10 19,95 100•0 

1929 . . JO 15,88 19,9.5 ~9·& . . . 
93•6 1930 • . . . . . 12 25,97 :!2,09 

144•6 1931 • . . . . . 12 40,11 25,97 
253'9-1932 • . . . 12 70,46 40,11 
254•2' 1933 . . . . . 12 70,54 70,45 
194•2 1934 • . . . 13 54,69 71,59 

1935 • . . 20 06,62 6P,71 15~'7 

1936 • . 21 89,85 57,37 247•0 
193~ • . . . . 26 50,06 1,01,14 122·3 
1938 • . . . . 27 71,66 52,0~ 168'3 
1939 • . . . . 22 83.88 63,89 200'2 

Profits declared during 1939 were nearly 19 per cent higher than in the 
preceding year, the chain index being 200 as compared with 168 in 1938. 
Most of these pl'ofits were earned on the working of 1938-39. 

Cement-The prospects of the cement industry showed a considera~le 
improvement during the year under review as compared with the prec~ng 
year. The industry, however, still continued to be in the unhappy position 
created by its internal troubles. It is unfortunate that this industry which 
is one of the very few in India which have attained a high state of technical 
efficiency and are able to face foreign competition unaided, should hinder its 
own advance by severe internal competition and price-cutting. In 1939, 
the competition became intensified owing to several new works belonging to 
rival interests having come into production. There were prolonged negotia
tions between the Associated Cement CCmpanies and the other eement pro
ducers with a view to bringing about some sort of integration in the industry, 
but without any result. In other respects, however, t-he position of th& 
industry showed a noticeable improvement. Demand for cement continued 
to expand and the efiorts of the marketing organisations of the industry t., 
popularise new uses for cement were attended with a considerable measure 
of success. The growing preference for concrete roads constitutes a promising 
line of development for the cement trade. The report of the Associated 
Cement Companie.o for the year ended 31st July 1939 which was 
pub~ished in January 1940 spoke of t-he large contracts which the Company 
received from Government and public bodies during that year. In spite of 
keen competition, the CCmpany was able to effect a consid&rable increase in. 
sales. The increase, however, was achieved at the cost of severe price reduc
tions, with the result that in spite of the larger volume of business, the net 
profit of the Company for the year amounted to only R7l lakhs as compared: 
With R_l~O lakhs in the previous year. It will be seen, thus, that internal 
co~p~tit1on and the consequent low prices have prevented the industry from 
~Joymg to the full extent the fruits of its own endeavours towards populari
~ the uee o~ ceme1_1t in the country. The high degree of integration whi~h 

18 been aehiev•d m a large section of the industry has enabled substauttal 
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1!00nomies to be effected through avoidance of waste which usually a.riaes from 
unnecessary duplication of productive or distributive machinery or uneconomic 
location of plants. The Associated Cement Companies, moreover, reported 
substantial savings in the use of coal and other materials and in selling and 
other charges. The new factories which the rival companies have started 
have, according to one point of view, aggravated the problem of over-pro· 
duction, but they have this point in their favour, namely, that being situated 
in the vicinity of the main consuming areas, they are able to supply their 
markets at considerably lower freight charges than what the markets would 
have had to pay if these factories had not come into existence. During the year 
ended 31st July 1939, the Associated Cement Companies made consider
able addition to their productive capacity. Two new factories commenced 
operations. The factory at Rohri is ideally situated for meeting the demands 
of Baluchistan, Upper Sind and parts of the Punjab, apart from supplying the 
requirements of the reconstruction works at Quetta. The factcry at Surajpur 
in Patiala State, which is also situated in a large consuming centre, reached 
its productive stege during the year. Recently, the other new project of 
the Company, the Kistna Cement Works, in Bezwada has commenced pro
duction. The Andhra Cement Company owns a small factory in the 
same district, but it is gratifying to note that the two companies have arrived 
at a working arrangement bEtween them in order to eliminate unhealthy 
competition. The Allsoci~tcd Cement Companies' works at Okha have also 
been extended. The other available information about the position of the 
<:ement industry is shown in the chart below : 
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Between Mlll'ch 1939 and ~larch 1910, the price of cement recorded 

a rise of 16 per cent. The rise, however, was not sufficient to 
ofisot the severe reductions which had taken place in September and 
October 1938, owing to the rate war between the two rival cement 
producing concerns. The result was that the price in March 1940, though 
higher than what it WIIS a year before, was still 10 per cent below the level 
prevailing in Auguat 1938, while the average for 1939·40 also worked out 4 
per cent lower than that for the previous year. In September and October 
1938, the price of cement came down by as much as 30 per cent as complll'ed 
with the price in Auguat 1938. By the beginning of January 1939, the price 
rose by 10 per cent at which level it remained steady till the outbreak of war, 
when it registered a further rise of 11 per cent. In M1nch 1940, the price 
was marked up further, but a l.uge part of this rise was due to the increase 
in railway freight which came into effect in that month. The rise in 
prices reflected the relatively stable condition• prevailing in the industry 
during the year under review. The share market also had begun to view the 
prospects of the industry with increased confidence, as is seen from 
the fact that prices of cement shares were generally maintained at a 
higher level than in the previous year. Between Oct<>ber 1938 and March 1939, 
the index number (1936-37=100) of the Associated Cement Companies' shares 
declined from 100 to 72, thereby reflecting the marked deterioration in the 
prospects of the industry during that period due to the int.ernecine warfare 
between the rival sections. Since the beginning of the year 1939-40, how
ever, the shares gradually assumed a firm tone, the index number showing a 
rise from 72 in 1\farch 1939 to 82 in July. This recovery was due partly to 
the market expectations that the negotiations which were then proceeding 
between tlie two parties were likely to come to a successful conclusion 
Besides, the satisfactory demand for cement at steady prices during this 
period also contributed to the improvement in these shares. The failure of 
the negotiation~ caused a relapse in August and the index number eame 
down to 76. The outbreak of war created optimistic expectations about all 
industries and the cement shares participated in the speculative boom 
which followed in the next four months. The index number, consequently, 
rose to 90 in September and though it receded to 84 in the following month, it 
stood again at 87 in November and at 86 in December. The initial enthu
siasm was, however, soon found to have bee~ overdone ami in sympat.hy with 
the declining trend of other scrips, the prices of cement shares cume down 
from the beginning of 1940. The publication of the accounts of the Associat
ed Cement Companies in .January which revealed a largo reduction in the 
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profits of the Company as compared with the previous year made it cle11r 
that the evils of internal competition bad still persisted in the industry. 
This further precipitated the fall in prices, which amounted to 10 per cent in 
January 1940. In llfarch, the index number stood at 78, as compared with 
86 in December, still showing a rise of 8 per cent over the index number in 
March 1939. The average index number for the year worked out to 81 as 
against 72 for the. previous year, or an increase of 12 per cent, which shows 
the improvement in the prospects of the industry during the year under 
review. 

As regards the outlook for the cement industry in the immediate 'future, it 
may be described as mildly optimistic. The war has introduced new factors in 
the situation. The rise in the prices of several raw materials and in freight 
rates has meant an increase in the costs of the incluatry. There are indica
tions, moreover, that the activity in the building industry which had so far 
provided the main outlet for cement is on the wane. The building boom 
during the last few years in Bombay and other places was fostered mainly 
by the pre,·alence of low rates of interest and these have now shown a 
marked tendency to rise. The rise in the cost of materials also acts as a 
deterrent to further expansion of building activity. In Bombay, the 
Property Tax has introduced another adverse element in the situation. 
However, new factors have emerged which augur well for the cement in
dustry. New ways for the use of cement are being increasingly exploited ; . 
for example, road construction has lately offered a promising line of 
development. The war has opened new markets and the export trade in· 
cement which was of negligible proportions so far, is reported to be inereasing 
in volume. The cement producers in India are said to haVJ> received 
large orders from foreign markets. It seems probable that these conditions 
will continue for the duration of the war. · 

Paper.-The transition from recession to recovery which was a prominent 
feature of other Indian industries during the year under review was equally 
marked in the case of the paper industry. During the first five months of the 
year, the industry experienced a severe setback followed by boom conditions 
during the rest of the year. The two phases, recession and recovery, are 
clearly indicated in the chart below which shows t.he trend of production 
and prices of securities during the year under review. 
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It will be seen that the production of paper in India followed a steep 
rising trend during 1939-40. It amounted to 1,416,000 cwts. as compared 
with 1,184,000 cwts. in the preceding year and 1,076,000 ewts. in 1937-38. 
It is interesting to observe that while in the earlier period of recession 
the increase in output was taking place in spite of a severe fall in prices 
and was partly responsible for it, in the later period the increase was 
further accelerated by the phenomenal rise in prices which took place 
after the outbreak of war. The setback in general economic conditions 
in the pre-war period had led to a slackening of demand for paper, and 
hence the increase in out-put served only to depress prices by intensifying 
internal competition. The tendency was further accentuated by the 
reduction in the protective duties on paper from the 1st April 1939. Prices 
of paper are not readily available, but it was stated that the rates quoted a 
few: weeks before the outbreak of war were probably the lowest for many years. 
~hlB gen~ral weakening of the position of the industry was visibly reflected 
m the pi1ces of paper shares which depreciated heavily during this period. 
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It will be seen from the chart above that prices of paper shares were already on 
-the down grade in the preceding two years. The index numper (1928-29=100) 
-of the securities of two leading paper companies had come down from 196 to 170 
between March 1938 and March 1939. From that level it dropped to 142 in 
May and June and though a slightly steadier tendency was noticeable in the 
following month, August 1939 saw the index number falling to 139 which was 
-the lowest quotation for any month since November 1932. With the out
break of war, however, the scene quickly changed. The dislocation of trade 
with the Scandinavian countries and the conaequent reduction in imports of 
paper gave tbe industry a respite from foreign competition and although 
the costs ·of materials also increased along with the prices of paper, the · 
situation still left a substantial balance of advantage in favour of the 
industry. The older mills had a sufficient supply of bleaching powder and 
-other essential materials to enable them to tide over the ehortage for some 
time. · Mechanical newsprint, 'Yhich used to be imported mainly from the 
Scandinavian ·COuntries, and which is not made in India, could still .be 
-obtained from alternative sources such as Canada and the United States of 
America, but. there was a large variety of other papers including fine papers 
for which consumers had now to depend entirely on Indian mills. Some of 
them were never produced in India and it is possible that there may be a 
serious shortage of such varieties till Indian mills are able to produce suitable 
substitutes for them. Under the stimnlus of rising demand, mills started 
working at full pressure and the result was seen in the production figures for 
September 1939 to March 1940 which showed an increase of 30 per cent over 
the corresponding period of the preceding year. That the prospects of the 
industry greatly improved as a result of the war is further corroborated 
by the trend of security values which reHect the market opinion. As said 
above, the index number (1928-29=100) of share prices had fallen to the 
unusually low level of 139 in August 1939. It spurted up to 189 in September 
and continued to rise till it reached the record level of 325 in December which 
was 134 per cent above the pre-war figure of 139 recorded in previous August. 
The index number had not risen to this height even in the boom of 1937. No 
doubt, a part of this rise was of a purely speculative character and was, there· 
fore, eliminated in the subsequent reaction in January 1940 when the index 
number receded to 290. It recovered to 315 in February but closed lower at 295 
in March. Thus, between 1\Iarch 1939 and March 1940, prices of paper shares 
~howed a rise of 74 per cent which clearly shows the renewed optimism of 
investors regarding the prospects of the paper industry. It is to be hoped, 
however, that the industry will not overlook the essentially temporary character 
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of the conditions created by the war and' will plan its expansion wisely and 
with due regard to the state of afiairs which will arise after the war is over. 

The following table gives the profits earned by certain leading companies 
during the last twelve years. 

Paper I ndu.stry. 

.. Pro&ta, same 
No. Profits companies, Chain Index 

Year of (B 000) preceding [Base, 1928 = 
companies leer 100] 

( 000) 

1928 • . . 3 lt',09 .. 100•() 

1929 • . . . . 3 15,00 18,09 93·2 

1930 • . . . 3 14,69 15,00 91'3 

1931 • . . . . 3 13,93 1-1,69 86'S 

1932 • . . . 3 14,87 13,93 92•4-

1933 • . . . 3 17,83 14,87 IIO·s 

1P3~ • . . . 3 17,41) 17,83 108•1 

1335 • . 4 27,31 21,65 136·· 

1936 • . . . . 4 31,51 27,31 157•f. . 
1937 • 0 . 0 4 36,60 31,61 182•S 

11138 • . . . . . I 
34,45 4 36,60 172-1 

1939 • 2 2.,,97 26,16 170'9 

I 

Profits declared in 1939 were mainly earned in 1938-39 when the position 
of the industry had deteriorated. Besides, figures are available only for tw<> 
companies. These show that the industry was working on a smaller margin 
of profit in 1938-39 than in the preceding year. The revised index for 
profits dec:Iared in 1938 also shows a fall of 6 per cent as compared with 1~37 
when t~e mdustry was able to declare the highest profits since 1928. It is 
not unt1l the figures for 1940 are available that the exact effect of war con-
ditions on the profits of the industry will be known. ' 
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Prices iD India.-The following table shows the index numbers of whole

sale prices in Calcutta, Bombay, the United Kingdom, the United States of 
America, Japan, France, Canada and Australia. 

lnde:r; numbers of Wholesale Prices in India 11ntlso••~< of the principal countriu 
of the world. 

~- UDIIAd 
KJng. Vnlted Australia dom Btata 

(Buud ol Canada (Mol· ••Pill ....... .,.._ -· ol A- ,.,_) 
Tude) 

J'uly .... .... 1029 19lf -too UHf -100 1!:129-100 
-too -too 

---AT.,..._ 
1011 • . , .. 100 76 76 .. 70 78 78 .. 
1938 0 . 87 •• •• .. 76 .. 70 78 u .. 
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Jf"e • 91 .. •• .. .. .. .. 88 .. .. 
1"81 • 102 72 106 78 " 91 •• •• lOS .. .... . " .. 101 70 •• .. ... .. 1H . .. 
1039 • lOS 7? 100 " no 81 .. .. 126 .. 

1981)-

J'aa. • .. .. 100 .. •• 81 77 .. 118 110 

P'4!b, • •• 70 .. •• •• 81 71 •• 120 ... 
~r .. 07 .. •• OS 8' 80 " f•8 1!0 100 

Apt •• . 100 11 100 •• .. , •o ;; .. 121 ... .... . 101 " 101 70 " 8' 77 90 ... ... 
J'uu • 101 72 101 70 86 70 71 8a .. s 100 ..... . 100 71 100 .. 80 79 76 80 • •• , .. 
Alii·, 100 71 lOS 71 •• " 70 •• '"' tor 
Sop.. . ... 81 100 .. •• .. 82 01 1St .. 
0,., • . 118 .. 121 .. •• 83 .. • • ISS .. 
NOY, o 131 OS ISS .. ••• 83 " OS ... .. --. . 137 97 1S6 .. 107 8S 85 OS ... .. 

1 .. ._ 
J1D. o J:JO •• ]28 .. 110 ,, 86 .. 106 .. 
... b. 0 . I:!G 90 l:U 80 11S •• .. 01 

.~4· I .. ..... . 1~1 80 110 .. liS 82 .. .. .. 

Prices are an outward index of tbe movements taking place wit.hin the 
economic system. The forces bringing about t.hese movements and theit· 
repercussions are of n. complex character and it is not always easy to judge 
whether an upward or downward trend of prices is desirable or otherwise. 
While the fall in the prices of agricultural produce since the boom of 1937 
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came to an end was generally admitted to be an adverse feature of the 
economic situation and a reversal of that trend was welcome, tho speed with 
which prices b~oan to rise after the outbreak of war created a wide diver
gence of opinion as to the desirability of such a rapid rise in prices. It was 
perhaps inevitable that a conflict of interests should arise between the pro
ducer and the consumer in a period of violent price-changes. While a steep 
upward movement of prices necessarily implied a threat to the standard of 
living of classes with fixed incomes, the producers saw in it an opportunity 
to reimburse themselves for the losses suffered by them over a series of lean 
years. For these reasons, the movementa of wholesale prices in India had 
an added interest during the year under review. Wholesale prices in Calcutta 
declined steadily from August 1937 when the index number {July 1914= 

·100) stood at 105. During the period from September to December 1938, 
prices appeared to have stabilised themselves at 95. Thereafter a 
:firmer tendency was noticeable and the index number rose by slow degrees 
to 101 in May 1939. The rise was mainly due to the firmness of sugar, tea, 
raw jute and jute manufactures. The index number declined to 100 in July 
when almost all markets in India were adversely affected by the uncertain 
political situation in Europe. There was no change in August, though the 
pcrt~.nte of an eatly outbreak of war had begun to appear in that month. 
In September, however, as soon as the news of the declaration of war was 
received, prices hagan to soar. At the end of the month, the index stood 
14 per cent above the pre-war level. Prices continued to rise in the next 
three months till they reached their peak in December when the index stood 
at 137 or 37 per cent above the pre-war level. Rumours of the so-called 
•• peace offensive " which arose at frequent intervals served at times to check 
the upward movement, but ~heir effect was only temporary. Raw jute, 
jute manufactures, raw cotton, wheat, sugar and iron .. nd steel were among 
the commodities which recorded the sharpest rise during this period. In 
January 1940, however, the trend appeared to be definitely reversed. The 
:rise in prices during the first four months of war was largely sustained by 
heavy sp~culative buying which had created a very unhealthy position in 
commodity markets. A reaction was, therefore, inevitable. Besides, ~he 
diaappcintment caused in the jute markets by the postponement of the deli
very date for sandbags ac~entuated the downward trend. At the end of 
January 1940, the index number fell to 130 ; it continued to decline in the 
next two months and stood at 121 in March. Thus, wholesale prices at the 
end of the year showed ~ net rise of 21 per cent over the pre-war level, 
though they were still 14 per cent below the level prevailing in 1929. Almost 
all "?mmodities participated in the rise to a varying extent, the rise being 
particularly marked in the e.ase of raw jute, jute manufactures, raw cotton, 
~tton. manufactures, wool, silk, wheat and iron and Rteel. The only items 
m the 1ndex number which showed decreases in March 1939 as compared with 
the pre-war level were tea and mustard oil. 

. !"' ~aid abov~, this rise in prices created a complex set of problems. In 
~ts .'mt1al stages 1t created a panic in commodity markets. The dealers found 
m 1t a great opportunity for profiteering, while the consumers, being alarmed 
at the prospect ?~ a steep rise in the cost of living, attempted to lay up 
stocks of commodities. Thus, a vicious circle set in, in the form of rising 

76 



General. 
prices and increased hoarding. The rise was particularly sharp in the case 
of imported articles like chemicals, patent medicines, tinned provisions, toilet 
requisites, etc., while commodities like meat, grain and sugar, which are 
derived mostly from domestic sources also recorded substantial increases .. 
Under the Defence of India Rules, the Government had already taken powers. 
to control the rise of prices. As a preliminary measure, the Central as well 
aa the Provincial Government& issued warnings against profiteering and re
quested the public to refrain from buying excessive supplies. On the 8th 
September 1939, the Central Government delegated powers to the Provincial 
Government& to control the prices of such necessaries of life as medical 
supplies, food stuffs, salt, kerosene oil and cheaper qualities of cotton cloth,. 
subject to the condition that the ma."timum prices fixed should not be leas. 
than 10 per cent above the prices prevailing on the 1st September 1939. In 
pursuance of these powers, the Provincial Government& and States took 
immediate steps to cheek profiteering. In certain Provinces, Provincial 
Controllers of Prices were appointed and district officers were authorised to 
act as Controllers of Prices in their reapeetive areas. Local Advisory Boards 
were formed to make the control effective in the district&. These measures 
served to allay the panic, while the threat of further action deterred any 
attempt at charging exhorbitant prices. The situation was thus gradually 
brought under control. 

The measures described above were essentially of a temporary character, 
being intended to meet the emergency created by the sudden rise in prices, 
but from a long-term point of view, they required further· examination. As 
a first step, therefore, the Government of India issued a notification on the 
29th September, 1939, making important amendments in the instructions 
issued to the Provincial Government& in the matter of price control onder 
the original notification dated the 8th September. Under the revised ins
tructions, the maximum price fixed for sales by the producers was to be so 
calculated as to make due allowance for all factors which might have in
creased the costs of production, and m the case of imports, the importer was 
to be allowed to charge his current cost of importation p!m the margin which. 
he used to get on the 1st September 1939. Further, in fixing prices at 
wholesale or retail stages, each Provincial Government or State was to have 
regatd to the prices fixed for the producer or importer whether in the same 
Province or State or in another Province or State. 

The next step was to convene a conference of representatives of Provinces 
and States to examine the working of the price control measures so far 
adopted and to consider the lines of future action. The conference, which 
met on the 18th and 19th of October, 1939, took the view that as agricultur& 
in India bad not yet fully recovered from the recent depression, it was un
desil:able to take further steps to check the rise in the prices of agricultural 
produce. In principle, they admitted the trader's right to fix his prices on 
the basis of replacement cost. There was also general agreement as to the 
inexpediency of utilising the powers of commandeering commodities except 
in the last resort. It was decided to bold sueh conferences at an interval 
of every three months, as they were likely to be of great help in securing 
uniformity of policy between different Provinces and States. The Second 
Price Control Conference was held in New Delhi on the 24th and 2oth 
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.January. The experience of tbc first five mon.ths of war had reve»led that 
isolated action by district officers or Promwml Governments to control 
prices was likelv to lead to unsatisfactory result«; and hence the Conference 
a!!Teed to the· desirability of instituti~g some machinery for co-ordination. 
'The actual plan which was discussed at the Conference had two main 
features : one was the creation of a uniform administrative machinery in the 
Provinces and States, under which each Province and major State appointed 
a Controller of Prices at the headquarters to co-ordinate district action and 
with this officer there was associated an advisory body of persons concerned 
with the distribution and production of commodities, the whole organization 
being designed to be an intermediary, both within the Province and with other 
Provinces and the Centre. The second feature of this pian was a division of 
functions between the Centre and the Provinces. It was agreed that if and 
when the control of prices in the wholesale market became necessary, this task 
should be assumed by the Centre while the task of controlling prices in the 
secondary markets and at the retail stage should be left to the Provinces. 

In January 19-10, the Government of India announced their intention 
of appointing two Price Advisory Officers, one in Bombay and the other in 
Calcuttlt, to watch the situation in the cotton and jute markets. It was the 
duty of these officers to keep the Central Government fully and constantly 
informed as to the operations in these commodities so that the Govern· 
ment might have adequate data at their disposal at any time to determine 
whether or not control was desirable. 

The methods adopted in different Provinces for controlling prices were 
widely different in character and varied considerably in scope. In some 
Provinces, maximum prices were fixed for articles considered essential for 
the life of the commtmity, while in others, the Government issued warn· 
ings against profiteering from time to time and generally kept a close 
watch over the price situation. In most provinces, the Controllers of Prices 
published, for the guidance of the public, periodical lists of prices prevailing 
in their respective areas. Among the various experiments tried by the 
Provincial Govemmenta for controlling prices, mention may be made of 
the cheap grain shops opened in Bombay and Surat by the Government 
of ~mbay. Grains for these shops were purchased by the Controller of 
Pnces from wholesale merchants in the city through the agency of a 
Purchase Sub-Committee. The aelling price of grains at Government shops 
was obtained by adding to the purchase price of the grains the overhead 
charges incurred in running the shops. The retail prices so arrived at 
were less than the retail prices in the market. 

The following chart haa been drawn to show the general movement of 
wholesale prices in India, the United Kingdom and the United States :-
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CHART XVII. 

Indez Numbers of Whol~ale Prices. 
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A comparison of the index numbers of wholesale prices (1929=100) for India, 
the United Kingdom and the United States of America, particularly for the 
period after the outbreak of war, reveals some intportant points of difference 
between the behaviour of prices in these three countries. During the first 
five months of 1939-40, wholesale prices were more or less etable in India 
as well as in the other countries, but after the outbreak of war till January 
1940, prices rose at a much faster rate in India than either in the United 
Kingdom or the United States of America. In December 1939, the Calcutta 
index number, converted to the 1929 basis, showed a rise of 37 per cent 
above the pre-war level, while the United Kingdom index had risen by 
24 per cent and the United States of America index by only 5 per cent. 
While in the United Kingdom prices followed a steady upward trend 
during this period, the American index after rising from 79 in August to 
83 in September remained stationary at thst level during the next four 
months. The steadiness of American prices is all the more remarkable in 
view of the huge purchases made by the Allied Powers in that country. After 
January 1940, the divergence between Indian and British prices became 
wider, because while Indian prices began to decline from that date, British 
prices continued their upward movement. The index number for India 
fell from 97 in December 1939 to 86 in March 1940 while the United 
Kingdom index rose from 107 to 113. The American index, on the other 
hand, registered a slight decline from 83 to 82 in February 1940 and 

79 



General. 
continued at that level in ]\larch. At the end of the year, the net rise in 
prices above the pre-war level was 21 per cent in India, 31 per cent in the 
United Kingdom and 4 per cent in the United St,;tes of America. 

It may be interesting to examine the trend of agricultural prices which 
are of more vital importance to an agricultural country like India than 
industrial prices. India's exports consist largely of agricultural com· 
modities and her imports of manufactured articles and hence the indices of 
export and import prices may be roughly taken as representing agricultural -
and industrial prices respectively so far as India is concerned. The following 
chart shows the movements of these indices. 

CIIABT XVIIL 

lnde:e N~s of Deilarerl Values of Exports amllmporta. 
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N.B.-Figurea from 1937-38 refer to British India excluding Burm•. 

The index nnmber of export values, with 1927-28 as the base, stood 
at 54 at ~he_ beginning . of the year, as compared with 59 in Aprill938. · 
The _preceding year had Witnessed a marked deterioration of export values. 
Dunn~ the ~t five months of 1939-40, however, the index nnmber showed 
a notic~ble lDlprovement, reaching 60 in July and August 1939. This 
was mainly ~ue to the rise in the prices of raw jute, jute manufactures 
and tea which took place in thia period. The outbreak of war naturally 
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meant a heavy demand for various kinds of mw mnterials from India, but 

· the effect of this on the declared values of exports was not revealed 
. to the full extent in the first month of the war. This is explained by the 

fact that some of the exports during this month were probiLbly in fulfil· 
ment of pre-war contracts and therefore at pre-war prices, However, 
in subsequent months export values showed a pronounced rising tendency . 

. The index number rose continuously from 61 in September to 77 in December 
1939 and after slightly receding to 75 in .January 1!140, o.dvanced further 
to 83 in February, which was the highest ]e,•el attained during the year. 
Here also, it will be seen that owing to the lag between wholesale prices 
and declared values, which arises because of the delay in the shipment 
of goods after their purchase, declared values of exports could show a 
rise in February in spite of the recession in Indian wholesale prices which 
bar! set in from January 1940. In l\larcb, however, the index declined to 
72, which still meant a rise of 36 per cent as compared with the same 
month of the preceding year. The prices of imports, on the other hand, 
did not rise to the same extent as those of exports. During 1938-39, the 
spread between the two series had widened, because, as said above, India's 
imports coDSist mainly of manufactured articles and the recession which 
overtook primary commodities in that year did not affect manufactured 
articles to the same extent. Between March 1938 and March 1939, while 
export values fell by 10 per cent, the fall in import values amounted to 4 per 
cent only. During the year under review, however, the spread between the 
two series narrowed down considerably. The import index fell from 68 in 
April to 65 in .lune, and after improving to 69 iu August fell again to 65 in 
October. In view of the rise in whol•sale prices which took place during the 
first two months of the war in most of the countries exporting to India, the 
decline in import values in those months can be explained partly by the time 
lag mentioned above and partly by the natural tendency at such times to 
import cheaper varieties of good.• in a greater proportion than expensive 
varieties the production of which within the cmmtry becomes poasible and 
consumption is discouraged owing to the rise in prices. The index rose to 6~ 
in November and to 77 in the following month. From January 1940, import 
values registered a sharp rise, the index rising to 82 in that month. It was 
slightly lower in February, but in :March it rose again to 82. The rise in 
import values over the whole year (i.e., between March 1939 and :\larch 1940) 
a111ounted to 22 per cent as eompared with the rise of 36 per cent in 
export values. Thus, the spread between the prices of exports and imports 
narrowed considerably '!luring the year, which indicates an improvement 
in the terms of trade between India and other countries. 

Fill8Dcial Conditions.-In respect of the technique used for financing war 
expenditure, the present war differs fundamentally from the last one in 
1914·18. A rigorous control over interest rates has been an essential feature 
of the new technique and its success has been abundantly proved hy the way 
in which the monetary authorities both in Great Britain and India have been 
able to maintain cheap money in spite of the vastly increased scale of public 
expenditure and the expectation of colossal borrowing by Governments. 
The sudden shift from the peace to the wur economy no donbt caused a 
temporary dislocation of the money market, but normal conditions were soon 

81 
10 



General. 
restored. Tile relati\·ely stemly tenor of tbt' money market in the midst o£ 
tha abnormal rircmustances of t.he yl"ar under n-'"ieu· can be S(~f'n from the 
chart heloll" :-

CuARTXLX. 

CENT} 

The money market in India evinced a firm tone in the beginning of April 
1939, when owing to the seasonal demand for money the inter-bank call-rate 
was quoted at 2! per cent. Thereafter with the advent o£ the slack season the 
rate gradually receded to 2 per cent in May. Monetary conditions were fairly 
easy in the next three months dlll"ing which the market was well supplied 
with funds, partly because of the reflux of money from the interior and the 
purchases ol gold by the Reserve Bank. Towards the end of .August when 
the Bank of England's discount rate was raised from 2 to 4 per cent, it was 
feared that the monetary authorities in India might take a similar action and 
lenders adopted a cautious attitude. The result was a slight rise in interest 
rates. The war scare in Septemhet which caused large current account with· 
~als from banks accentuated the tendency, but the stringency was soon 
relieved when t~e market received large sums of money by way of proceeds 
of sales of sterling and gold to the Reserve Bank. Call money wns available 
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at l per cent even in September. The rate improved to ! per cent in 
o()ctoher, but the rise was due more to the psychological influence of the 
.approaching export season than to any marked revival of trade demand. The 
Bank <lf England rate was reduced to 2 per cent on the 25th October. 
Demand for funds increased in the following month, but not sufficiently to 
offset the effect of the continued influx of money due to the excess of maturi· 
ties over renewals of treasury bills and the purchases of sterling by the 
Reserve Bank. Towards the end of November, however, the boom in silver 
.and other commodity markets which had led to large sums of money being 
locked up in speculative holdings began to affect the money market 
and the rates hardened. Gradually the export season came into full S\Ving and 
with the increasing demand for funds for financing the movement of crops, the 
call-rate firmed up to 11 per cent in December and 2 per cent in January 1940. 
The firmness was not maintained in February because the demand for funds 
soon slackened owing to the set-back in commodity prices and the general 
-decline in speculative activity. In !\larch, the seasonal factors again asserted 
themselves and the call-rate· improved to I! per cent. AI! said above, an 
important factor which contributed to the easiness of credit conditions in 
India was the large acquisition of sterling by the Reserve Bank by open 
market purchases, while the excess of treasury bill maturities over renewals 
also gave occasional relief to the money market. 

The discount on treasury bills was naturally influcncecl by the state of the 
.money market described above. The average rate on treasury bills in April 
1939 was R2·31l per cent per annum. This steadily decreased in the next 
.three months as a result of the plentiful supplies of funds available in the 
market and the rate in July was as low as R0·86. ln August, a slightly 
higher rate was paid. On the outbreak of war the short-term money market 
was temporarily disturbed and the effect of it was seen in the treasury bill rate 
which rose to R2·78 in September and remained at R2·72 in October. The 
market, however, gradually adjusted itself to war conditions and the rate 
-came down to RL·~8 in November, receding further to RL·96 in January, 
Rl'.S6 iu February and RL·83 in March. The fall in the treasury bill rate in 
these three months was significant, because it took place at a time when the 
busy season was in full swing. The total amount of treasury bills sold to the 
J>nblic by the Government of India by tender and by intermediates was 

. R12U·43 Ciores at an average rate of Rl-13-9 per cent per annum, in the year 
under review as comparetl with R97·!9 erores at an average rate of RI-10-0 
J>er cent per annum, in the preceding year. The amount of treasury bills 
sold in favour of the Issue Department of the Reserve Bank of India also in· 
creased from RI00·12 crores in 1938-39 to RI0!·9! crorcs in 1939-40. During 
the year under review, six Provincial Governments issued treasury bills 
amow1ting to Rll·BO crores as compared with Ru·"/O crores issued by four 
Provincial Governments in the p1·eceding year. The average yield of Provin· 
cial treasury bills was 2·58 per cent per annum in 1939-40 as against 1·82 
per cent per annum in 1938-39. 

The yield on 3j per cent Government Paper is a fair index of the long· 
term interest rates. Under the circumstances prevailing during 1939·40, it 
was inevitable that there should be a rise in the yield on irredeemable securi
ties ; but it is remarkable tha~ the rise was so small as it was. In Aprill939, 

10 A' 



General. 
a ield uf 3·78 per cent was obtainable on 3! per cent paper. In the next 
fo!r months the yield fluctuated-between 3·60 and 3•66 per cent. The sharp 
fall in the prices of Government securities whi~h took place after t.he decl~l'&
tion of war raised the rate to 4·29 per cent Ill SepteD?ber and 1t rcmamed 
at 4·06 per cent. in October. With the gra~ual restoration of confiden.ce and 
the consistent firmness of the London secuTJty mnrket, the rate Jechned to 
3·99 in November and after remaining steady at t.hat level f~r one month, 
fell rapidly in the next three months. ~n 1\lareh 1940, the pei<l amounted 
t<> 3·70 which was the same as that obtamable a year before. The prevalence 
of low interest rates in the midst of the disturbing co?diti?ns ?f I 939-40 was 
one of the most encouraging featmes of the finan~1al s1tnatto~. It. dearly 
reflects the confidence of investors in the future of gilt-edged prwes an<l a!~ 
the efficacy of the new technique of financing the war. 

The Reserve Bank rate remained unchanged at 3 p>r cent throughout the 
year. 

Banking.-The annual average position of the scheduled hanks in India 
and Burma in 1939-40 and 1938-39 is given in the following table:-

Schedul'-1! Ba11ks' Comolidate<l Positin10. 
(In lakbs of Rupees.) 

Diff'erenoe 
between 

1030-40. 1938·39. 193!1·40 
and 

1938·39 • 

Demand liaLilit.iea in India and Burma- 0 0 1.39,57 1,30.01 ... 9,58 
Time Jiabilitif'S in India and Butma 0 0 0 1,08.00 1,07.86 -1.8& 
f'!uh in India and Bur~D& 0 0 0 7,116 6,65 +41 
Balancea u-ith Reserve Bank 0 0 0 17,49 15.95 +I.M 
Advances in India and Burma 0 1,21",.66 1,16,78 +9.~8 
Billa discounted in India and Bumu1. 5,25 4,84 +41 

An increase in industrial activity normally involves an expansion of hauk 
· credit. During t.he year under review, the average demand liabilities of the 

sche<luled banks increased by Rs. 9,06 lakhs and though time liabilities 
<leclined to some extent, the total deposit liabilities still showed an increase 
of Rs. 7, 70 lakhs. Cash in band and balances with the Reserve Bauk rose bv 
Rs. n lakbs and Rs. 1.54 lakhs respectively, with the result that the ratio 
of tl1ese two items to total deposit liabilities rose from 9-5 per cent in 1938-39 
to 10 per cent in 1939-40. As could be expected, advances by scheduled 
hanks expanded by Rs. 9,88 lakhs, which shows the increased demand for 
funds during the year under review. Bills discounted continued to be a small 
item in the scheduled banks' balance sheets, absorbing only Rs. 5,25 lakhs of 
t~eir resources, .thou~h this figure w~s higher ~y Rs. 41 lakhs as compared 
With the precedmg year. It was pomted out m the last year's Review that 
one of the difficulties in tbe way of the Reserve Bank making advances to 
sche~uled hanks was that the )at.ter do not hold a sufficient quantity of 
re·dJscountab\e assets. T nadequate development of the bill market is a weak
no .. of the Indian banking system and in order, therefore, to encow-age an 

84 



General. 
increased use of inland bills of exchange, the Central Board of the Reserve 
Bank of India requested the Government in December 1938 to consider a 
nduction in the stamp duty on usance bills. The duty was reduced, with 
eJfect from 13th January 19W, to two anna.s for every one thousand rupees or 
part thereof, of the amount of usance bills payable not more than one year 
after date or sight. It is to be hoped that the reduction will encourage the 
growtlt of the bill market in the country. 

The banking crisis in South India in June 1938 exposed certain vital 
defects in the Indian banldng system and indicated the need for a compre
hensive banking legislation. During the year under review, the Reserve 
Bank gave detailed consideration to the question and framed a banking bill 
which was circulated by the Government of India for the views of the public 
in January 1940. The object of the bill is to ensure proper working and 
dnancial soundness of banking institutions and to enable the Reserve Bank to 
oo-ordinate the credit structure of the country and more fully to utilise the 
powers of extendi~ credit provided by the Reserve Bank Act. The main 
features of this btll, as described in the Re•erve Bank's Report on Currency 
and Finance for 1939·40 are as follows: In the first place, an attempt has 
been made t<> define banking in a simpler and clearer way than has been done 
in the Indian Companies Act. Secondly, the proposals seek to ensure that 
institutions calling themselves banks are started with sufficient minimum 
capital to enable them to operate on a scale large enough to make it possible 
for them to earn reasonable profits. Thirdly, the propossls visualise certain 
moderate re~trictions on bank investments in order to protect the depositing 
public. Lastly, an endeavour has been ma<le to expedite liquidation 
proceedings so that, in the event of a bank failing, the depositors may be 
paid off with the minimum delay and expense. 

In 1939, the total number of scl•eduled banks (banks with a capital of 
Rs. 5 lakhs and above) increased from 56 to 59. Branch banking appeara to 
be making steady progress. During the financial year 1939-40, the total 
number of offices, branches, pay offices, etc., of scheduled banks increased from 
1,144 to 1,290, showing an increase of 146 offices. Under the Reserve Bank 
<>f India Act, the business relations of the Reserve Bank are confined to 
scheduled bauks only. But a large part of banking business is carried on by 
non-scheduled banks which are outside the control of the Reserve Bank. On 
the 31st December 1938, there were operating in British India approximately 
1,421 concerns which might be considered to be non·scheduled banks. Of these 
<>nly 236 had paid-up capital and reserves of Rs. 50,000 or over. In their 
annual report for 1939, the Central Board of the Reserve Bank commented on 
the mushroom growth of banking companies in India which do not possess 
.adequate resources to carry on their business successfully. During the finan
cial year 1938-39, as many as 64 banks went into liquidation or otherwise 
became defunct. They ha<l an authoris.d capital of one crore, but a sub
scribe<! capital of Rs. 23 lakhs and a paitl-up capital of Rs. 18 lakhs only. 
During the previous two years a similar number ofbanks with poor capital 
.and reset\'es likewise failed. The proposed banking legislation is intended 
to check this evil by ensuring the provision of an at!equate capital structure 
for banking institutions. 
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The increo.sed trade activity during the year under review naturally 
created a h..avy demand for currency. In 1939·40, the total absorption of 
rupee coin and currency notes amounted to Rs. 59·53 crores made up of an 
absorption of Rs. 10·08 crores of rupee coin and Rs. 49·45 crores of currency 
notes. During the first five months of the year, currency to the extent of 
Rs. 19·66 crores (Notes, Rs. 10·21 crores and Rupees, Rs. 9··15 crores) was 
returned from circulation, while in the following seven months, currency 
worth Rs. 79·19 crores (Notes, Rs. 59·66 crores and Rupees, Rs. 19·53 crores) 
wo.s absorbed. It may be added that during 1914·15, the first year of the. 
last war, there was a return of Rs. 12·71 crores from circulation as against 
the heavy absorption of currency during the year under re\·iew. 

The combined average note circulation, excluding notes held in the Bank
ing Department of the R"serve Bank, in India and Burma, amounted to 
Rs. 209 crores in 1939-40 as compared with Rs. 182 crores in 1938·39 or a rise 
of Rs. 27 crores. If average note circulation in J ndia alone is taken, it amoun
ted toRs. 198 crores in the vear under review as against Rs. 174 crores 
in the preceding year. Jn orde~ to meet the increased d•mand for currency, 
the Reserve Bank expanded the total note issoe from Rs. 211 croros in 1938-39 
to Rs. 228 crores in 1939-40, or an increase of Rs. 17 crores. out of which the 
increase for India only amow1ted to Rs. J.! crores. The expansion was 
effected mostly against additioMl sterling securities which the Reserve Bank 
was able to purchase out of its accwnulating sterling balances after the out
break of war. Between September 1~39 and 1\Iarch 1041!, the Bank was able 
to add Rs. 53 crores to its sterling securities portfolio which had remained 
stationary at Rs. 59 crores during the preceding six month$. 

E:relum!Je.-The table below gives the average rate of exchange from 
Calcutta on London for Telegraphic Transfers (selling rnt~) for each month 
since I !129·30 : · 

• d. '· d. .. d. .. d. .. d. .. ·1. .. ''· .. ·I .. ''· . . J, .. • • 
Apdl • • 1 '!I 1 •a 1 •II 1 :.n 1 6b 1 Oj, 1 tllJ 1 ..... 1 •>A l ~n t •• :May • 1 ••• l •u 1 :.i 1 :.u 1 .,., 1 6/, 1 0/, 1 t:-;\ 1 oA l . ' ..• 1 51 
Jane • I •u 1 51! 1 ., 1 •n 1· li/!! 1 • 1 G,lo 1 "" 1 IIA I :.c; l ., .... • 1 au 1 •u 1 •n 1 .,., 1 .,., 1 .... 1 0,\ 1 ·~A 1 Go\ 1 •• 1 51 
August • 1 •!! 1 61 I 51 1 '" 1 ••n I .,., l j;fl 1 •• 1 tiQ I 51 1 •u 
Serh'mber • I 5!1 1 51 I :0! 1 •I I • I .,., l . ,., 1 .... I tia\ 1 61 1 •n 
Octvber • 1 •n I :.n 1 'll 1 •I 1 " I .... I .... I G/o l .... I an 1 511 
Novemb•'l' • I ., I 51 I 6,\ I O/, I 5fl l "it l .... 1 .... I O,lo l :iR 1 ••• Deetm~r • 1 '" I :.J I 0/t l .,., 1 • 1 6/t I .... l tjll I tis\ I t.H 1 611 
Januarr . 1 su 1 61 I .... 1 •• I 0/, l G,\ 1 .... I OJ l , ... I c.n 1 58 
J'ebraary • I •I 1 'I l •• l . ,. I .... 1 61 1 .... 1 •• I . ... I nn 1 511 
llarcb, • I '" 1 Gfi 1 .... I • 1 ... I on I .... l .... l .... I Oil I 'II 

Awra_. rate 1 5·~:; 
4urius ~10 

1 5'7:1 I S·91 l G·ttoi l G·n~ 1 o·oc. 1 tl•IIO 1 G•l!J 1 4l-(J9 1 5•00 1 ..... ...... 
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India's exchange position improved considerably during the year under 

review. A growing favourable balance of trade and consequent aeon· 
mulation of •terling resources in the hands of the Reserve Bank were the 
principal features of the exchange situation during 1939-40. The weakness 
which characterised the exchange market towards the end of 1938 had dis
appeared by March 1939 and a high degree of confidence had been established 
in the future trend of the rupee-sterling rate. The confidence was maintain· 
ed in succeeding months. Indeed, the exchange market was rather dull in 
the first four months of the vear under review, and the T. T. rate receded 
from 1s. 5fld. in Man•h 1939 to '1s. 5Hd. in April and remained st<•ady at 
the level of 1s. 5~d. in May, June and July. The slight clecline in the first 
two months was. however, due to a seasonal s.hortage of mel'cbandise export 
bills while the heavy remittance inquiry in connection with the import of 
silver in July was also partly responsible for keeping the rate at a lower 
level. In August tl1e war began to cast its shadow, and merchants, being 
apprel>ensive of a possible dislocation of the foreign trade, expedited their 
shipments. The rat<•, therefore. immediately firmed up to 18. 5i~d. in 
August. The Rt•serve Bank was 11hle to buy £5,790,000 worth of sterling 
during August as compared with a monthly average of £521,000 during the 
preceding four months. Forward cleliveries which were quoted at a discount a 
few months before, now showed a substantial premium over the spot quotation, 
thtlll indicating the market expectation of a further improvement in the 
rate. Immediately alter the outbreak of war, exchange control was 
introduced. The Cent.ral Government promnlgated the Defence of India 
Ordinance, 1!!39, pact XIV of which contained Financial Provisions, provid
ing. inter a.z~·a. for (i) rest.rict.ions on purd1ases of foreign exchange, 
(ii) acquisition by the Central Government of foreign exchange, (iii) restrictions 
on purchases and export of securities and (iv) acquisition by the Central 
Government of foreign securities. On the 4th September, the Reserve 
Bank issued an explanatory memorandum to the public giving the general 
lines of the exchange c·outrol in:o~tituted in India. AJl foreign exchange 
transo.ct.ions W('fC rPquirccl to be put through authorised dealers who were 
to t~arry out the Reserve Bn.nk'~ clirections regarding the pure has!~ 1tnd sale 
of foreign l'Xchange. No rest.rktions \Verc placed on the purchase and sale 
of Empirf! eurrcncies. with the exception of Canadian, Newfoundland and 
Hongkong (lolla.rs, while the pun·hase and sale of non·Empire currencies 
was restric~tl'd to genuine tradt> purposes, trnvelling expenses and small 
personal n.~mitt.auces. Aut.horisf'cl llealers were informed that no business 
should be done by t.hem exrrpt on the basis of the rates quoted by t!JC London 
Control combined with tht· l'l\fr('nt rupee rate for st.erling. 

From Octo her 19:l9 ommr<l•. the monet:try anthorities in India had to make 
several important iunovationt-~ in their te'chnique of exchange management. 
Owing to the difficnlty u[ ohtaining cover in London for positions other than 
spot and the rise in discount rutf's there. hanks were J'eluctant to do forward 
business in the first few days of \\·ar. The Reserve Bank) therefore, 
announcecl on the :lrd Ortoher that it would be prepared in future to 
purchase sterling for fonv1ud dcliver_v extending over a period of 90 days 
at hd. per month higher than its spot buying rate. This practice waa 
w1iquc in the currency history of the country. 'Vithio a week after t·his 
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announcement the Heserve Bank raised its buying rl\tes by t,;d. both for 
spot and for;ard tmnsactions. Immediately; the open market rates also 
rose by -/rd. from b. 5Hd- to Is. 5jH-d. at which level they remained _steady 
till the end of the year. In February 1940, the Reserve B~nk decide~ to 
buy sterlinrr at Is. 6d. up to six months forward. Owmg to b:eight 
difficulties, the volume of export bills was not satisfactory during this period, 
but there was a fair business in connection witl1 the export of gold which 
kept the exchange rat"S steady. Another . indication of the broadening 
of the functions of the Reserve Rank was provided when on the 16th October 
the Bank announced that the exporters of gold from India to the United 
States must surrender at least 34 dollars for each fine ounce of gold exported. 
The Rank also announced its readiness to buy dollars for spot delivery 
whether or not they were the proceeds of gold exporta. 

From the Uth September 1939, the Exchange Control in London kept 
the sterlina-dollar rate pegged at $4·(12 to 4·04. This rate was slightly altered 
to $4"112! to -lcn3! on the 8thJannary 1!140. The Exch .. nge Control in London 
was preP,.red to buy dollars in exchange for sterling in unlimited amounts 
at this rate but was not prepared to sell them except for approved purposes. 
The holders of sterling balances in London, therefore, who were unable to 
convert th<•m into dollars in London, sold them in the Ne'v York market 
at a lower rate. Thus, the sterling-dollar e.'<change came to be quoted at 
di:fferent rnt<!s in London and New York. The Exchan~e Control in London 
had, therefore, to take measures to make the official rate efiective. As the 
rupee is linked to sterling, the Heserve Bank had also to take similar steps 
to prevent evasion of Control regulations issued in England. On the 
9th March 19-10, the Bank announced its scheme for the control of the 
-foreign exchange proceeds of certain exports to the " hard currency" 
countries. The expression" hard currencies " means those currencies which 
are based on gold or are linked to currencies which are based on gold. The 
commodities affecte.d were jute, jute manufactures and rubber, the exports 
of which to the hard currency countries were permitted provided a certificate 
was furnished from an authorised dealer in India that the proceeds of the 
transaction had been disposed of in a manner approved by the Reserve 

. Bank of India. The object of the scheme was to obtain control of the 
foreign currency proceeds of the exports and also to see that full export 
proceeds of the goods were received. It was laid down that these commo
dities when exported to the bard currenc\' countries must be financed 
either (a) by bills drawn in the currency or' the country of import, (b) if the 
goods were sold on a rupee hasis, hy rupees laid down ·by sales of hard 
currencies to autborised dealers in India or London at Control rates, or (c) if 
so_ld on a sterling basis, by bills drawn on London under a credit registered 
WJth the Bank of !<in gland and containing a clause that the sterling required 
to meet the acceptances would be provided hy a sale of foreign currency to the 
Bank of Eugland at Control rates. A fair proportion of India's export trade is 
financed by Indian shippers drawing bills on their London houses or agents 
:'nd not n~der credits, and in order. therefore, that the rules might not 
mterlere w1th long-established methods of finance, special arrangements 
were made whereb,· such London Houses were permitted to give general 
letters of guarantee t,~ t.he Bnnk of England undertaking to deliver the foreign 
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c11nency proceeds of all such shipments to the Bank of England at Control 
rates. As these new regulations were liable to lead to an increase in the 
practice of drawing bills in hard currencies, the Reserve Bank, in. order 
to meet any possible difficulties that authorised dealers in foreign exchange 
might have in obtaining cover for their purchases of these ourrencies, 
agreed to purchase hard currencies, both readv and forward, on behalf of 
the Bank of England. • • 

It has been pointed out above that sterling offerings to the Reserve 
Bank increased in volume from August 1939 onwards. From August 1939 
to :\larch 1940, the Reserve Bank was able to purchase sterling to the total 
amount of £70·5 million. For the whole year 1939-40, the Bank's purchases 
of sterling amounted to £72·6 million at an average rate of Is. li21d. as 
compared with £25·5 million at an average rate of ls. 5-ftd. in the preceding 
year. 

~Iovementa in the exchange rate are closely related to the balance 
of trade and hence the improvement in the rupee-sterling rate during 1939-40 
lllust be explained mainly with reference to the favourable balance which 
India enjoyed in her foreign trade during that period. As, however, for 
currency and exchange purposes, India and Burma form one unit, the balance 
of trade of both the cotmtries together must be considered for a correct appre
ciation of the exchange position. The following table shows the combined 
balance of trade of British India and Burma with other countrie;. 

Statement slwwing the balance of t1ade in merchwodise of Briti'l' llldia and 
Burma with other countries. 

(In lakhs of Rupees.) 

' 1938·39. 1039-1.0. 

- 193ja38. 
April lSeptoml•tr I A f.:'' Sep~mbe-r 

Total, to Total. to I to August. Uareh. Aqwt. lbrcb. 

Eqorts and Jte-expo.tt.'l or ~.0!,66 
merelu•ndbe, 

71,48 1,08,77 1,80,25 80,:1'; l,-10,63 :e,21,60 

IIDJIOI1.S or mercbandl&e l,W,<~i' ~.o; 83,07 1,3;',0-1 li0,8S s:a.oo 1,4t,5' 

Balnee or tnde In ml!!r• 
Chniiilllle. 

+43.19 +17.~1 +~5,i0 -H3,21 +""-"! +56,0' +ii,OG 

The total balance of trade in merchandise of India and Burma together 
in the year under review amounted to R77,06 lakhs in favour of the two 
countries as compared with R43,21 lakhs in !938-39. showing an increase 
of R33,85 lakhs. The increase in the balance of trade of India and Burma 
together was largely responsible for the favourable e.-.:change position during 
the year under review. 
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Security Markets.-The following graph shows ~h? movements ?f ind!ces 

of ('..ovemment securities, fixed-yield eecunt1es and vaflable-J'leld 
securities :-

CBARTXX. 

bulez N unobers of I ndia11 Securities. 

[ Base: 1927-28= 100.) 

__ ...:_ __ l.,__~--...1...--.l....--' "' 

6'overnment Securities-One of the healthiest signs of the financial situa. 
tion durin~ the year under reYiew was the steadiness of gilt-edged prices in 
the midst of most disturbing drcumstances. Political events in Europe 
no doubt dominak-d the prices of Government securities throughout the year, 
but it is worth noting that tl1e market showed remarkable powers of resili
ence after e1·ery set-back. The German occupation of Czechoslovakia in 
!llarch 1939 ·and the occupation of Albania by Italy in the following month 
were the first shocks whi<·h the market suffered during the year. The pri<'•• 
of securities consequently deteriorated in ~Iarrh and April. :!J per rrnt 
Government Paper was marked down to R95·13-0 in March and H93-4-ll in 
April. In :\lay, the quotation re<·overcd to R95-6-0 and th~reaft.r for two 
or three months it fluctuated within narrow limits. The declaration of war 
and the nervousness and unce1tuinty wbich pre\·ailed in its initial st.ag~s 
Lrou~ht about a collapse of se<·urity prices both in India and England and 
very low levels were reached in &ptembcr and October. The average quota
tion for 3} per cent Government Paper stood at R84-l5-0 and R84-l0-0 in these 
t~o months. In En~land. the Bank of England fixed minimum priers for 
Government bonds. This was, however, a temporary phase. The Bank of 
England's <liscount rate "-'as raised to 4 per cent on the 2•1th Aul(nst, but the 
two redtu·tions whiroh soon followed, one on the 2Rth September and the otl~er 
<tn the 26th 04':tohf~r, restorin~ tht~ rate to the- original level of :! per n·nt. 
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clearly showed the detel'lnination of the monetary authorities in that country 
to maintain " cheap money " in spite of war conditions. This had a great 
psychological efiect on the London security market which showed a smart 
recovery from November onwards. The minimum prices fixed by the Bank 
of England were soon exceeded. The Indian market also reacted to this 
stimulus and prices attained a higher level in every month from November 
1939 to the end of the year. The quotation for 3k per cent Paper advanced 
from H84-IO-O in October to R94-8-0 in March. Demand was equally keen for 
both long-dated and short-dated loans which showed the confidence of in· 
vestors in the future of gilt-edged prices. On the 17th .January, the British 
Treasury announced that the 4! per cent Loan, 1940-44, would be repaid at 
an early date, the holders being ofiered as an alternative to l't'paym•nt in 
cash, conversion of their holdings into a new Loan-a •hort-t<Jrm loan camoing 
interest at 2 per cent and maturing in 1943-45. The announcement of "this 
2 per cent loan made a profound impression on the market. The first 
defence loan of !300 million, maturing in 1955-59, ftoated by the British 
Government in l\larch 1940 was similarly at the peace-time rate of 3 per cent. 
The strength of the gilt-edged market was largely due to the resolute pursuit of 
the cheap money policy by the monetary authorities in England and India, in 
the face of the growing demands on the money market on account of 
State and private expenditure. 

The accumulation of sterling resources in the hands of tl10 Hoserve Bunk 
gave the Government of India an opport1mity to repatriate a portion of its 
sterling debt. The metho<ls by which the sterling debt was repatriated may 
be briefly. described ns follows. Under one method, which was used in l!l3T 
and which was revived in 1939-40, the Resen·e Bank is authol'ised to pur
chase Indian sterling non-terminable se<'urities in the open mn.rket ont of 
its surplus sterling balances and to transfer the securities so purchased to the 
Government for cancellation. In their place, additional rupee paper of the 
:l! per cent and 3 p~r <"t'nt non-t.erminahle loans is t.'Teat~d. whirh is i!'l;!'l;Hed 
gradually by the R~·sel'Vt> Bnnk in aecortlam·e with the requit'<'lllfnf.s of the
market. Auothor metho<l is to ofier the hol<lers of all st<>rliug loans the 
option of converting their holdings into rupee securities. On the 22nd 
February, it was announced that the Governor-General in Coum·il hnd sanc
tioned the creation of new rupee loans as counter-part.• of six lndin terminable 
sterling loan• and that, with e!Iect from the 1st April 1940 and until further 
notice, the holders of those sterling loans would have the option of transfer
ring their holdin~'S from tbe books of 'the Bank of Englaml to t.hc Rupe<> 
registers of the Heserve Bank on terms to be announced by the latter from 
time to time. These terms allow a small margin, wherever possible, in fnvour 
of the transferer. F ndcr the first method, tlw Reserve Bank has to Use its 
sterling balances, us the sterling securities are purchased fo1' ('nsh, but the
second method tlo<'.< not involve the use of sterling balances, "" the holders 
:>rc given the option of conversion. The combined usc of these methods, 
therefore, enables the Government to repatriate more steding debt than 
would have been possible if only the first method of cancelling sterlin~ debt 
out of the accruing sterling bal•nccs of the Reserve Bank had bet•n followed. 
By these means the Government hopes to bring nhout an approciab[c suh•ti
.tution of sterling liabilit.i(\s to non-residf'nt.s hy rnJJPe liabilities to residents~ 

91 



General. 
which will provide a valuable relief to their remittance programme. The total 
amount of sterling loan repatriated during 1939·40 came to £17,092,500, the 
nominal value of the Rupee Paper created against the sterling debt cancelled 
being R22,79,00,000. 

In July 1939, the Government of India invited subscriptions for the 
second issue of 3 per cent 1963-65 loan at R98 per cent. The total amount 
offered for subscription in the form of cash or conversion of 5 per cent 1939·4! 
loan was Rl5 crores. In addition, offers for the conversion of 5 per cent 
1940·43 bonds into the new loan were invited for an unlimited amount. The 
loan was fully subscribed. On the 15th July, the outstanding port-ion of the 
ii per cent Loan, 1939-44, amounting to a little more than R20 crorcs was 
:repaid in full. During the year under review. three Provincial Governments, 
namely, Madras, Central Provinces and the Punjab raised loans amounting 
to Rl,50 lakhs, R75 lakbs and R2,50 lakhs respectiV'ely. All the three loans 
carried interest at 3 per cent, Both the Mn.dras and Central Provinces 
Loan.• were issued at R98-8·0, but the former is repayable at par in 1959 and 
the latter in 1949. The Punjab loan was issued at R98·0 repayable at par 
in 1949. 

Fi:wl·YieU Z,ulo<Stri<>! Securities.-The index number of these securities 
{1927·28=100) registered a l!fn.dual rise from 135 in April 19:}9 to 138 in 
August. The inaprovement was probably due to a diversion of demand 
from variable-yield securities which were declining during this period. In 
September, the index number declined to 128 in sympathy with the fall in 
gilt-edged prices, but recovered to 131 within the next two months. The 
recovery became more pronounced from December onwards and at the end 
of the year, the index number attained the level of 141 which is the highest 
figure on record since 1927 ·28. 

Variable-Yield &c11rities.-The trend of these securities during the year 
under review has already been discussed when dealing with industrial 
conditions and here only a brief description of the movement of this index: 
may be given. Under the influence of adverse political situation, the index 
number of variable-yield securities (1927-28=100) declined to 98 in April 
1939 and though it recovered slightly in the next three months, it fell again 
to 98 in August. In September, howeV'er, the trend was reversed and 
share markets assumed a buoyant tone. The prospects of Indian industries 
l?<>ked bright owing partly to the additional protection which they were 
likely to derive from the reduction in imports and partly to the increased 
demand for their products. The index number, therefore, rose to Ill in 
September and continued to rise till it reached 131 in December. In 
January 1940, the setback in commodity prices and the announcement 
of th~ Excess Profits Tax brought about a sharp fall in share prices, and 
the mdex came down to 121 in that month. Subsequentlv a steadier 
~eeling prevailed, resulting in a slight rise in. the index mi~l>er to 122 
In March 1940. 

Trading Co~ditions.-India's foreign trade position showed a distinct im· 
provement dunng the year under review, as judged by the total value of trade 
and the b~lan~e of trade. The total value of the foreign trade in private 
merch~ndlSe m 19~9-40 amounted to R378 crores as compared with R322 
crores m the precedmg year and R363 crores in 1937·38. Thus, the total 
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trade of India was the largest. in the last three years. The expo1·t trade 
received a strong impetus owing to the hea\'Y demand created by the war for 
various kinds of mw materials and foodstuffs, though the shortage of 
shipping prevented the count.ry from reaping·the full benefit of the situation. 
It is worth noting that the increased off-take of Indian goods by tho Allied 
and Empire countries more than made up the loss due to the cessation of 
trade with the enemy countries. 

The total value of India' s exports to all countries including Bunna in 
t-he year under review amounted to R203 rrores as compared with Rl63 
crores in the preceding year and RIB! crores in 1937-38. The value of 
imports also increased, hut not to the same extent as that of exports. It 
amounted to R165 crores as against Rlli2 crores in 1938-39 and R174 
crores in 1937-38. The increased pressure on productive capacity in the 
Western countries, the cessation of trade with the enemy and the shipping 
difficulties necessarily caused a dislocation of the import trade. The 
increase in t-he value of imports is, therefore, remarkable, though it is 
mainly due to t-he rise in priees. In respect of the balance of trade, the 
position was cli~tinctly satisfactory. During the preceding two years, 
1937-38 and 1938-39, the balance of trade in merchandise had been reduced 
to R16 crores and Rl7 crores respectively. During the year under review, 
it increased to R48 crores. Thus, in spite of the abnormal conditions 
created by the war, India was able to enjoy more satisfactory trading 
conditions during the year under review than in the preceding two years. 

The following table shows the changes in India's export trade in the main 
commodities :-

Foreign tratk of British l111lia (excludillg Bu1111a) ill "S'fJUl of the pri11cipal 
commodities. 

(In crores of Rupees.) 

1038-39 1959-.40 
Incrta~t ~+)or 
decre.ao -} lrt 
lDSP.oiU u com .. 

parod wltb 

Export Of 1036-30 1G81·~ 

llt>I'Cituacllae.. 

April· Sept.· Total April· ~t>pt.· Total 10!'!8-:lll IDSf·3$. Aug. Mal'(' II Aug. ""'· 
----;-- ·----

1. Grain, pulle and e·57 0•40 4'70 s·ot j•7ol 1'91 3•16 5'07 -!:•07 --4.'42' 
llour. 

2. Tea . !!0-22 24•SD 8'67 14'82 ..... s·so t;-eo ..... +!-19 +1"00 

3, Bldea aud ...... .... , .... ]•51 .. ,.. S•tlG ]'81 .... .... +0'2• -·· raw. 

4. Seeda (!Deluding 
aula for olb). 

l&·oo 14•19 6'69 s·cw lli•OO 6"20 6•70 11'90 -:1'10 -2'20. 

G. Cotton, raw and ...... , •. oiS•DS !!0'11 .... 16•39 !!.1'67 ].&•87 ]0·87 31'0& +G•37 +t·!T 

e. Jute, raw U•77 1-1'72 s·st 0·50 UN.O 4'70 14•94 10'73 +~1':13 +S·Ol 

7. Jure naaoutacl.ur•s 20•10 ...... , .... 16-tJO !4•:!8 , .... 84·S5 48•89 +2!!"4'1 +tD-Gl 

f. Otbll.'ll . .,.. .. IH-24 ]8•78 !9"71 4&4!l ..... 84•&2 GB·St +S•SG +!•60 

Gli.J.SD 'l'OT.&.L I , .... , l8cl:o2j6;0i" 1)8•74 162'70 73•68 l20·St 208''114 +IO•IHi +2!'!i2 
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The total value of India's export trade rose by R40,65 lakhs in the year 

11nder review as compared with the preceding year. A considerable part 
<>f this increase was due to the rise in the prices of exported articles 
which csme about since July !939 and which was further accentuated after 
the outbreak of war. Exports of jut.e manufactures which rose by more than 
85 per cent in value and those of raw jute which increased by a little less 
than 50 per cent in value as compared with the previous year accounted for 
more than 70 per cent of the increase in the total value of the export trade. 
The increase of 50 per cent in the value of raw jute exports is all the more 
remarkable, because in volume they were smaller by 17 per cent as compared 
with the preceding year. Ra\V jute and jute manufactures were the 
first among all the articles of export to reap the benefit of war conditions. 

· The demand for both raw jute and jute manufactures would have 
been considerably higher than what it was but for the fact that the continu
-ous stream of Government orders during the first three months of the war 
gave rise to hectic speculation and prices were pushed to levels which were 
out of all proportions to the intrinsic value of jute as a packing material. 
This had an injurious effect on the demand from overseas customers. 
Exports of raw cotton and waste showed a gain of R6,37 lakhs. J\lost of this 
was achieved during the first five months of the year when owing to the 
serious uncertainty created by the American export subsidy, exports of 
cotton from America fell off and the gap was filled by other growths. The 
next important increase was under tea, amounting to H2,7fJ lakhs. During 
the last four months of the year under review, exports of tea from India 
showed a considerable advance as compared with the corresponding period of 
the previous year, which was mainly due to the increase in the export quota to 
95 per cent shortly after the outbreak of 'mr and increased demand 

· from the United Kingdom and other markets. The stocks of tea in London 
• had fallen to a very low level on the eve of the war and the Ministry of Food 

.had to take immediate steps to replenish them. Reference has already been 
made above to the short-term conteact made bv the Ministry of Food with 
the tea producers in India in October 1939 under which a large proportion 
-of the exportable surplus of tea in India was purchased for the United 
Kingdom. Exports of raw hides and skins, though smaller in volume, 
were valued at R24 lakhs more than in the previous year, owing to the rise 
in prices. The only important items to show decreases were seeds and grain, 
:pulse and flour. The dectease in the exports of oilseeds was due to the dis
location of trade with the European markets on which they were mainly 
dependent. The loss under grain, pulse and flour is explained by the fall in 
.the exports of wheat and rice. Since November 1938 Indian wheat was prac
tically excluded from the world market by the bumper supplies from Canada, 
the United States and the Argentine. Consequently, exports of wheat from 
~ritish India during 1939-40 were reduced to only 3 per cent of their volume 
m the preceding year. Exports of rice also fell off to some extent owing 
to the short crop of 1931i-39 season. Thus it will be seen that with the 
exception of these two items, namely, ~ilseeds and grain, pulse and flour, 
~ndian exports under most of the staple commodities recorded considerable 
mcreases in value in the year under review as co.;,pared with the preceding 
year. 
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The following table gives the total value of the import trade under the 

important articles :-

(In erorc~ of Rupee:t) 

1 
ID!ftaM ~+) or 
decrtaae -) lD. 

1038-3~ 1!),0-40 1039·40.., 

"':"' 
Imporb of 

llm:bAadlse 

" 
'fi 

~ ! • ~ • c ~ 
~ • 1 < ~ 

~ i = ! 
., 

;!: 0 
~ .. • ~ ~ 

' ~ ~ !!! -c c • ~ ~ ~ < "" .. .. "" -- --- -----1-- ------ --- ---
1, Provlalon~ "" !'27 .... o·oo 1'58 2'-IS 0"96 1"67 2"83 +0•15 +0"03 OllmliD's 5tOlCI', 

.'!, Sugar • 0"20 .,.,. 0"07 ..... o·.ae , ... 1'3-1 a·s2 +2•86 +S•l3 
3. 011!1 • 10•16 18"70 6·35 0"27 15·62 7'10 11"46 18'62 +3·00 _.,. .. 
... l"otto& rnw , .. .... 1~·13 4'86 .... 8•51 8'14 f'Pl s·os -O·C6 -c·os wast.~. 

t:. CbmDieaiP, 4tap 
and mffllclllll. 

4'87 8•08 !•02 3'60 s·" 2-0'3 t·i; 7"50 +1·88 +1'44 

'11, Cutletf, hrardware IN6 o·s' 2'21 3'60 5•81 2'6S 2'04 5'57 -0·24 -1·27 ':t:.emeatl aDd 
1 menta (ex-
clucllns; elect.rt-
cal ln5truments 
llll4 apparatiiH). 

1, Dyea DDd CO)O\Itl 4•01 .fo•!)D 1.35 .... -US 2'35 2"32. -1'67 +O·M -o·n 
'- llacbJDIIQ' IDtlud• tlU6 17•98 .... 11'80 10"72 7•62 .... 15•3j --Nll -2"81 ln(C bolting ... 

macbiorry • . 
9, Metall-1roa R&d .... 

"*I and moau· 
S·!O 2•H. 4'2~ G-66 !!:·GS a·u 3'07 -o•J9 -ll'l3 

ratturn. 

10. .Mt$3.la-o t h o r .... &·IG t·Stl 2'.27 4:10 l·D& 2'80 .f,•j& +!J·US -o·•2 ..... troD ADd ..... • •• mu.uf:acttJI'tl. 

lJ. Paper. pule-
boanb, atatloa--

.... .J.•9G t·U .... 3•90 1'7! !'39 4'11 +O':ll -o·ss 
"'1· 

l!. VehiCle! . . 8'22 .... !·Sf •·a& 6•08 !-9! 2·95 6'87 +0·10 _. ... 
13. Cottoa ynro Dtld 15·57 

ll\AZI.'Illf.lctQf81, 
15·55 5·SG ,S·RO H•Ui 5•67 8'38 H•OC. -0·10 -1·50 

11. other renll ODd 0•35 11'71 !·U .... 7•0S !"95 r.·so 8'75 +1•17 ~-99 t.:r.tl a tubriC!I. 

16. O&bell . &5·90 49•77 18'29 20"16 47•41 .... , 31"1' ..... +7·50 +5·18 

---------1----
~~~I~ ~~-:::-

---
GU!Q) Tor.u. . 1U·'iO 173•10 50•83 92'50 15%'33 --8•62 

The principal articfes under imports which registered declines during the 
year under review as compared with the preceding year were raw cotton, 
cutlery, hardware, implements and instruments, machinery, iron and steel 
and cotton yam and manufaotnres. The decline in the imports of raw cotton 
and waste, amounting to R46 lakhs, is easily explained by the recession in 
the cotton mill industry in the earlier part of the year and the increase in the 
import duty on raw cotton. In the case of cutlery, hardware, implements 
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and instrun1ents t.he increased imports from Japan and thP. United States. 
did not completely offset th• reduction in imports from the United Kingdom, 
G>rmnny and other Continental eountries which were important sources of 
supply before the outbreak of war. Impor~• of cert.ai'_l classes of mll(•hinery 
from the United Stat<'s showed a marked mcrease durmg the year, but. those 
from other countries fell off heavily. Thus. the total imports of machinery 
were reduced by R4,35 lakhs at a time when the country required larl(er 
imports to meet the needs of industrial expansion. The r.dnction of R59 
Jakhs in the imports of iron nnd st•cl was mainly du• to the increased dome•tic 
requirements of the United Kingdom and the Continental producers. Tbe 
import trade in cotton piee•l!oods was severely hampered by the high replace
ment priees qu~ by forci~n manufacturers, though imports of ~ot~n yam, 
which can1e mamly from Chma and Japan, showed a subsbmt1al Increase. 
Among the articles of import wbic~ recorded an increase in value: the 
increased imports of sugar were necessitated by the short crop of the 1938-39 
season. Oils of all kinds were imported in larger quantities. as a result of 
the inereased industrial acti\·ity in the country during the year 
under review. The increase in the imports of chemicals and dyes and colours 
by Rl,88 Takl1s and RM lakbs respectively is noteworthy in view of the 
apprehensions felt in the first few months of war on account of the temporarv 
shortage of t.hese articles. Taking figures for the months, Septemhff to 
March only, imports of bleaching powder increased from 123,000 cwt•. in 
1938-39 to 145,000 cwts. in 1939-40; those of sodium carbonate from 851,000 
cwts. to 927,000 cwts. and those of caustic soda from 329,000 cwts. to 454,000 
cwts. Coal tar dyes used to be import.d mainly from Germany and hence 
the import• of these dyes fell to 4·97 million lbs. during the se\•en months 
following the outbreak of war as al(ainst 7·99 million lbs. in the rorrespnndin!!: 
months of 1938-39. The United Kingdom, Switzerland, Japan ancl the l'nited 
States largely filled the gap left by Germany. Imports of metals other than 
iron and steel increased by R58 lakbs in 1939-40. The increase of R21 lakhs 

. under r•aper, pasteboard and stationery took place mainly before the outhrcak 
of war, the imports since September 1939 being lower both in quantity and 
nlue than in the corresponding period of the preceding year, notably 
under the bead " Old Newspapers". Tbe increase under vehicles was 
due to larger imports of carriages and carts not mechanically propelled, 
motor omnibuses, air-craft and parts of mechanically propelled vo!Jicles • 
.... regards the imp()rts of yarns and textile fabrics other than cotton, which 
increased by Rl,67 lakhs, the increase was particularly marker! in the cnse of 
raw wool and artificial silk yarn and piecegoods. Raw wool was in keen 
demand since the outbreak of war while imports of artifieial silk yarn and 
piecegoods swelled owing to increased arrivals from Japan. As o. result 
of these c),an~es, the total value of India's import trade cluring 193n-4o 
increased hy RI2,94lakhs as compared with the prereclin~t year. 

Balance of Trade.-In dealing with India's exchange position, the balance 
of trade was considered for India and Burma toaether as tlcesc countries 
fo~. on~ currency and exchange unit. Bot in~ discussinl! India's trade 
poSJtJon, 1t may l1e interO>tinl! to ehow the balance of t.rade of J ndia (proper) 
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excluding Burma. The following table shows the trade in merchandise and 
treasure (both private) for the last four years :-

(In R lakhs) 

I l93tj,.39 1930-40 

-
1936-37 1037·38 April September Ar:" Septen1ber 

tO to Total to Total 
Au~;ust Mnrch A ...... !lareh 

-
E..rports of lndllm 

Ml'r chan d Ia o 
+ 185,05 +180,03 +04,05 +98,74 +162,10 +73,63 +129,81 +203,« 

(private,. 

B~li:}!Orts of 
Forcl1l:n mcrciiAII.· 

+7,!4 +8,28 +2,11 +4,81 +8.42 +S,OO +S,lf +9,64 

dbo (prh .. te). 

Imports or Fontl~n 
Juercbaad1ao 

-141,16 -17!,~3 -69,57 -112,22 -161,711 -70,Jl -ft.I,G.f -164,75 

(private) (II). 

--- -
Eo lance ol Trade +61,19 +1&,88 +0,50 +10,83 +l'r.t2 +7,0! +41,31 +48,18 

In ftlerchand.lso 
(private), 

---
Gold (private) +~i.SO +16,34 +7,68 +5,38 +18,06 +7,13 +!?,Sf +34,67 

SIIYer (private) -14,80 -2,26 _., -·· -1,75 -!,!0 -2,!>t --t,7f 

Carrency 
(prl\-ate). 

Notes +24 +•• +18 HO +58 +20 +lt + .. 

Bolanee or tra~~~nc- +ts.n +l.f,30 +8,97 
lions In tl"e:I&UtO 

+1,02 +ll.SO +5.18 +25.14 +30.17 

.(pr.l\'ate).. 

I ----.. TJ81Dt.B +M,DO +SO.~t +18,501 +15,70 +20,81 +12.16 + ..... , +78.00 
B.\LA.XCJI: OJ' ~'lUDJI; • 

. Non,-Tbe al~m + tntans net expotta and the •tn- nR imports. 
(o) E:cclwlvo of the value or ra.\lwny matorlo.ls Imported direct by State ll41IWDyt worklnl!f under eomp11.n:r 

DIIIDIJlt~ment, which was not paid for In the ordioary way and WD., n«K therefore ta\:t~olnto accoaot In ardviog 
at. t11e balll.nct ol tzude. 

The merchandise balance of trade in favour of India in the year under 
review increased to R48,33 lakllS as compared with Rl7,42 lakhs in the 
preceding year and RI5,88 lakhs in 1937-38. During the year under 
review, India's net exports of gold amounted R34,67lakhs as against RI3,06 
lakhs in the preceding year and Rl6,34lakhs in 1937-38. Though imports 
<Jf ·silver also increased, the balance of transactions in treasure stiU remained 
high at R30,27 lakhs as against Rll,89 lakhs in 1938·39 and Rl4,36 lakhs 
in 1937·38. If these transactions in treasure are added to the merchandise 
transactions, the total visible balance of trade in favour of India amounts to 
R78,60 la.khs in 1939-40 as compared with R29,311akhs and R30,24 lakhs 
in 1938-39 and 1937-38 respectively .. India's balance of trade position was 
thus distinctly better during the year under review than in the preceding two 
years. It may be added that the visible balance of trade of India in 1939-40 
was the highest in the last four years. · 

Shipping.-The effects of war were nowhere more severely felt than in 
the case of shipping. The sinkina of certain ships by enemy submarines 
just after the outbreak of war created serious apprehensions about the trade · 
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,v1th European countries. Thanks to the valiant efforts of the British Navy, 
howe-ver, the suhmn.rine menace WM soon c11eck('d and with the introdue.tion 
of the convov system aided by the air force, conditions gradually improved. 
Nevertheless, the shortage of shipping space and a great increase in freights 

and war risk insumnce rates continued to 
Forel~n shipping (o.":~:cluollng Durmn). hn.mper the export. trade in many commodit.ics. 

Tona:ure Toon'lte 
entered cleared 

with "'1tb 
,_.nrg:,.e,. car,oes. 

TODI (00 I) Ton~ (OOJ) 

( Api.-AUI;l'. 4.3-S:i 
193~~0-( St-pt.-llar. ,!,.s~; 

l Total • 9,:!32 

~.7ne 

9,107 
~~.5 11 
3,''110 
s,;.n 
O,O:ii 

.S,l(hl 

..... 93 
9,ua9 

The marginal table gives the tonnage entered 
and cleared with oargocs in India (proper) ex
clmling Burma. The figures for 1 n3n-4o, 
thoug-h smaller than those for the prcvim1s yen.r, 
are still considerablv better than could be 
expected under the abnormal conditions prevail
ing since the declaration of war. The tonnage 
entered amounted to 9,232,000 tons or 199,000 
tons less than in 1938-39. Similarly the 
tonna!(e cleared was 598,000 tons less than in 

the previous year. In April ll140 British shipping was diverted from 
the Mediterrane>n route to the route via the Cape of Good Hope which further 
increased the shortage of freight space. 

The Quantum of Trade of India.-With the. separation of Burma the 
figures of the quantum of trade which were calculated from 1927-28 to 1936-37 
could no longer be used to il!ustmte the dmnges in tl1e volume of trade with 
India proper. The labour invoh·ed in recalculating these figures for all the 
years from 1927-28 would be enormous and it has not been possible to under
take it. Figures on the basis of India proper ha,•e, boweYer, been calculated 
for the last five vears and for 1927-28-which was the base vear of .the earlier 
series and are 'given in the table below. These stati~tics are necessarily 
approximate, being estimates based on an examination of only a part of 
India's foreign trade. 

Quantum of 

Yoar Exports Jmporta 

n (cron:s) n (croree) 

1927·28 . . . . - . - 291·9 (100·0) 254'7 (100·0) 

1936·36 . . . 261•0 (R0·4) 232·6 (91•3) -

1936.37 . : I 320•7 (IOO·O) 219•4 (86·1) 

1937·38 . . - . 30111 (103·1) 243•7 .(95·7) 

1938·39 . ' . 
\ 

205·6 ( 102·2) 226·0 (88·7) 

1930·40 309•1 (105·9) 2:10·5 (!10•5) 

The above statistics of the quantum of trade have an additional interest 
durine the year under re,;ew in view of the wide fluctuations in prices which 
took place after September 1939; As far as can be judged from these 
approximate figures, it seems that India's exports and imports were higher in 
1939-40 not merely in value but also in volume. The index relating to the 

98 



General. 
quantum of exports was 105·9 in 1939-40 as compared with 102·2 in 1938·39. 
Similarly, the index showing the quantum of imports was 90·5 in 1939-40 as 
against 88·7 in 1938-39. · 

Inland Trade.-India's internal trade recorded a considerable increase in 
volume during the year under review. The following table shows the 
quantity of inland trade in certain important articles from 1933-34. Figures 
for earlier years are not available as the collection of inland trade statistics 
was only resumed in that year. 

In1411d Trade. 

(P'IIDMS bt 000 mdl.) 

-- 1939·8-l 1934-·35 19115-3& 1936-97 1937-SB 1938-30 1039-40 

- ---
Coalandooke . . . - au.eu 378,18& 388,790 397.81& 48&,!86 uo,s~ -196,613 

Cotton, raw . . . !0,510 tt,cn u,sn 29,207 19,185 t1l,5S8 :m,n:: 

cOtton P.lecegooda . . 9,441 9,898 10,181 10,5J1 11,100 11,077 11,29! 

OralD, pulae and Jlour • . . . 107,108 125,!70 115,:133 129.255 131,000 131,272 U3.S56 

Bides and skins. raw . . . . ..... .. ... ..... ..... 1,070 2.870 3,383 

lute, raw . 32,077 !5,300 20,03' 38,225 32,574 31,.&07 8.2,707 

G uzmy btgs and cloth , 4,678 4,267 4,511 5,161 5,330 6,218 5,481 

Iron aad ateel. bart. sheets. llr4en ud 
otber oomomdal forms of Iron. 

30.892 ...... 40,504 39.818 38,855 .u.so, 4.1,988 

OUseedl . . . . . . a:,eao 39.811 3&.817 43,771 30,018 50,088 .. 3,775 

Sugar (IDclttdlng gill', rGb, etc,) 2:0,152 !7,915 81,251 «1,891 89,485 88,070 28,040 ------ --------TOl'U. 62.8,454 067,007 G70,U4 780,847 785,!2i iS1,168 A28,21D 
(100) (106) (108) (117) (126) (12-1) (lSI) 

The total quantity of inland trade in important commodities in· 
creased from 781 million maunds in 1938-39 to 828 million maunds in the 
year under review. All the commodities for which figures are recorded 
shared in this increase, except oi!seeds and sugar. The increase was 
most marked in the case of coal and coke and grain, pulse and flour, amount
ing to 46 million maunds and 12 million maunds respectively. On the other 
hand, the inland trade in oilseeds declined by more than 6 million 
maunds and that in sugar by 9 million ma.unds. On the whole, the internai 
trade activity was distinctly better during the year under review than at any 
time in the preceding six years. 
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The condition of internal trade can also be judged to some extent by 

the statistics of railway earnings and traffic published by the Railway Board. 
The following table shows these fignres from 1928-29 :-

Statement showing gross eomings and total wagofiB waded frutn 1928-29 to I939-4D. 

Gaa:ss 
EAR!\'I!>OS 

Total wngon.s 
Year State-owned loaded• 

Railwnva. 
(ex~luding Burma 

Railways.) 

R (crores) (0001 

1928-29 . 99·01 6.993 
1929-30 . . . . . . . 9i·53 6,898 
1930-31 . . . . . . . . 90"40 6,632 
1931-32 . . . . . . . 8:!·.-... 6.098 
1932-33 . . . . . . . 8:!·11 5,996 
1933·34 . . R41>l 6,489 
1934-35 . . 8i•:!4 G,SiJO 
1935-30 . . . 88•30 6,962 
1936-37 . . . . 92•04 6,9(10 
1937-38 . . . . . 94·S~i 7,Hil 
1938.39 . . . . . . . . . 94•36 7,225 
1939-40. . . . . . . . . . 98•4-l 7,509 

• These mclude Burm& Ratlway figures upto 1935-36. 

The gross earnings of State Railways during th~ year under re,•iew ex· 
ceeded the total for the previous year by 4 crores and were higher 
than in any year •ince 1929-30. Similarly, the total number of wagons 
loeded in 1939-40 were the highest recorded in the last twelve years. The 
increase in internal trade activity which came about after the outbreak of 
war mainly accounts for this remarkable improvement in railway traffic 
during the year under review. 

Trade Restrictions.-8oon after the declaration of war, the Central GoYern· 
ment imposed restrictions on the export trade in a large variety of articles. 
Trading with the enemy was already an ofience under the Defence of India 
Act, 1939, but in addition steps had to be taken to see that supplies did not 
reach the enemy by indirect channels. Steps had also to be taken to conserYe 
supplies of all essential articles, whether for t-he requirements of this 
country or for those of the Allied countries. With these objects in view. an 
elaborate system of export restrictions was devised. Exports of certain articles 
were completely prohibited, and those of certain others were permitted 
only under licence. Export licences were issued for some articles by the 
Department of Supply and for others by the Export Trade Controller. 
In cases where the ruling considemtions were those relating to economic 
warfare rather than to suPPlY problems, it was provided that no 
licences were required if the articles were consigned to or destined 
for any part of the British Empire including Mandated Territories. 
Among the articles the exports of which were restricted mainly for 
conservation of supplies, raw wool and mica deserve special 
mention. Exports of black, grey and coloured wool were completely 
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prohibited, while those of white and yellow ,;,ool were permitted only 
to the United Kingdom, subject to certain concessions in respect of 
consignments covered by firm contracts entered into before the restric
tions were imposed. ~fica is an important material for munition 
production. In order, therefore, that adequate Rupplies should be available 
for the requirements of the Allied forces, the Government of India prohibited 
the export of block mica to an countries other than those in which munitions 
were being prepared for the use of those forces. Other details regarding 
export restrictions win be found in the Notification No. 65-C.W. (9)-40, dated 
the 15th May 1940, as amended by subsequent notifications, up to 14th 
September 1940, which is given in the Appendix for reference. 

The following table shows the exports of some important articles subjected 
to export restrictions during the period, September to March 1939-40 as 
compared with those in the corresponding period of 1938-39. 

Statement showing the exports from British India, of some important articles, 
subjected to export restrictians, during tne peri.od8 September to Marcn 1938-
39, aml.1939-40. 

Quntily. Value-B(OOO) 

Articles. S.poomber-Yarcb. S.ptember-YArch. 

UDit. 

1938-39, 1939-40. 1938-39. 1939•40. 

1. CordngL' nnd rope of 
vegetable tibre (..dud-

Cwto. (000) 42 4,81 6,78 inu jute and cotton) . 30 

2. Wool, raw Lbs. (000) 39,487 29,859 2,13,45 1,9~a2 

3. llica--nll sorts . . Cwts. (000) 102 115 74,16 1.14,26 

4. :\f:vrobnlnne and extraota 
ihereof • • • n " 933 724 30,76 29,99 

5. Hides nnd skins, raw Tons 20.401 18,026 2,26.03 2,48,64 

e. Hides and skins, tAimed 
or dressed . " 

11,789 18,41;0 2,60,16 4,30,83 

7. Chrcmitc (chrome iron 
ore) . . " 

8,172 18,512 2,93 5,75 

8. Iron ore Tons (000) 360 41 20,40 6,00 

9. Manganese ore . . .. " 276 427 67,20 1,10,80 

10. Pig iron .. .. 351 331 1,74.90 1.65,40 

11. Steel baro . Tone 1,077 6,416 2~ 9,59 

12. Iron-oheeto and pletea Tons (000) 10 24 21,10 45,60 . 
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Articles. 
Unit, 

13. Iron, old for re-manu-
fncture Tons (000) 

14. Vege~'blc 
essential 

15. Oilcak .. 

16. Pnraffin wnx 

17. Bobber, raw 

o~ non-

18. RublK>r manufacture& • 

19. Seeds • 

20. Cotton, raw and waste • 

21. Cotton twist and ynrn 

22. Cotton handkerchiefs 
lUld shawls in the-
piece 

23. Hosiery 

24. Cotton p;ecegoods 

25. Cotton manufactura 
other aorta 

Galls. (000) 

Tons(OOO) 

Tons 

Lbs. (000) 

Tons (000) 

,. .. 
Lbs. (million) 

No. (000) 

Yanls 
(million) 

Lbs. (000) 

26. Hemp, raw .. 

27, Jute, ra.\v 

• Cwts. (000) 

28, Jute, twist and yarn 

Tons (000) 

Lba. (000) 

29. Gunny bags • No. (ruill.ion) 

30. Gunny cloth Yds. (miUion) 

31. Jute-rope and twme 
and mnnufaoturcs 
-other sorts Cwt.. (000) 

32. Woollen meufacturca 
Carpets and rugs Lbs. (000) 

33. Lac • Cwts. (000) 

34. Coir-yarn mat& and 
mnttinga, and coir 
manufa.cturea,-ot h e r 
aorUI • • 

TOTAL 

.. .. 

Qoantity. 

September-ll!&rch. 

. 1938-39. 1939-40. 

30 

3,512 

295 

6,2iG 

10,855 

668 

3~0 I 
23 

2ii6 

102 

2,799 

4831 
478 

2,222 

361 

880 

162 

6,600 

418 

38S 

102 

21 

4,327 

169 

0,301 

14,310 

369 

263 

19 

G88 

144 

3,080 

436 

381 

085 

213 

3,204 

402 

V aluc-R(OOO) 

Septembcr-lfareb. 

1938-39. 

11,11 

45,23 

2,00,113 

26,10 

46,ij0 

8,32,60 

16,38,70 

87 

2,78,70 

13,30 

43,60 

0,58,70 

2,91 

7,69,90 

7,7G,20 

21,17 

40,40 

8G,33 

u1,su 

60,00,04: 

1939-40 • 

7,89 

74,31 

1,21,37 

23,70 

64,00 

6,33 

6,4.6,25 

16,37,60 

1,04,50 

3,09 

3,92,70 

17,50 

5H,OO 

15,0.3,60 

5,38 

18,10,90 

1G,34,20 

30,81 

30,70 

1,25,35 

75,0! 
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Trade_ Agreements.-The Provisions of the Indo-British Trade Agreement, 

1939, which came into effect from the 1st April 1~3!1, were described in the 
last year's Review. 

The Protocol to the Indo-Japanese Trade Convention of 1 n37 governing 
imports of Japanese cotton pieeegoods into India expired on the 31st March 
1940. Pending a new Protocol, the Japanese delegate announced his Govern
ment's intention of continuing to regulate export-s of cotton piecegoods to 
India on a monthly basis and with regard to imports of raw cotton into 
Japan, as while the Protocol existed, but with the important modification 
that the calculations would be made on the bosis of annual exports of 4110 
million yards of Japanese piecegoo<ls instead of the former figure of 358 
million yards. In announcing this, the Japanese Government a<lded the 
proviso that if and when a new Protocol was drawn up, shipments made on 
the provisional basis would be re-calculated and readjusted with retrospecti,•e 
effect from April I, 1940. The Government of India took note of this . 
declaration but felt themselves unable to accord their formal agreement to 
the proposal, though they added that they had no present intention of taking 
any counter measure. 

The Government of Burma gave notice on the 1st April 19-10 I<> terminate 
the Trade Regnlation Order governing trade between India and Burma with 
effect from the 1st Aprill941. The Order which has been in operation since 
the 1st Aprill937, when Burma was separated from India, provides for the 
maintenance of stalus quo a11te in trade and tariff matters between the two 
countries. 

Under the Indo-British Trade Agreement, 1939, Ceylon was to enjoy the 
Ottawa Schedule of preferenees for a periou of six months aft<·r the Agree
ment came into operation. The six months expired on the 15th February 
1940 on which date the interim arrangement came to an end, and each country 
became free to abolish existing preferences in favour of imports from the other 
country. Neither country, however, took ad,·antage of the liberty so 
re-gained. 

Tariff Changes.-The changes in the tariff made under the various Acts 
passed <luring the latter part of 1938 and the earlier part of 1939 were dealt 
witl1 in the preceding year's review. Since then four Acts have been passed 
introducing certain changes in the tariff. 

lu; stated in the last year's Review, the revised protective duty on 
imported wood pulp came into force on the 21st April 1939, and all the 
other protective duties imposed or extended by the Indian Tariff (Second 
Amendment) Act, 1939, were brought into force with effect from the 1st 
April 1939, in virtue of a declaration made nuder the Provisional Collection 
of Taxes Act, 1931. The Indian Tariff (Fourth Amendment) Act, 1939, 
which received the assent of the Governor General on the 26t.h September 
1939, made this declaration applicable to the import duty on wood pulp 
and also validated the duty levied and collected on the import of wood pulp 
during the period 1st April to 20th April IP3~. It also added nn alternative 
duty of 25 per cent ad t1alorcm to the existing specific duty on perfumed spirits. 
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The Indian Finance Ac~. 1940, which received the assent of the Governor 

General on the 6th April 1940, nised the ra~ of excise duty on sugar other 
than Khandsari or palmyra S"o,""r produced on or af~r the 1st day of llfarcb 
19!0, from R2 to R3 per cwt, which automatically increased the import 
du~y by the same amount. The Act also raised the excise duty on motor 
spirit produced in a manufactory in British India from eight annas to twelve 
annas per imperial gallon but provided at the same time that the additional 
duty of 25 per cent which was so long leviable on motor spirit under section 
5 of the Indian Finance (Supplementary and Extending) Act, 1931, should 
cease to have effect. The nte of import duty leviable on mot.or spirit was 
also changed to "the 1'3~ at which excise duty is for the time leviable on 
motor spirit ", The changes mentioned above became effective from the 
1st March 1940, under the provisions of the Provisional Collection of Taxes 
Act, 1931. 

With a view to ensuring snpp]je.q for the important tanning industry the 
Government of India have decided to purchase a reserve stock of wattle bark. 
In order to safeguard Government against possible losses on the liquidation 
of this reserve, the Indian Tariff (Amendment) Aet, 1940, which received the 
assent of the Governor General on the lOth April 1940, imposed as a tern· 
porary measure, a revenue duty of three per cent ad oolorem on imports of 
barks for tanning which were so long admitted free of import duty. 

As a result of a careful watch on the statistical position, the Govern· 
ment of India were satisfied that no change had taken place to justify the 
pro~ctive duties on wheat, wheat flour and broken rice being allowed to 
lapse at the end of March 1940. The Indian Tariff (Second Amendment) 
Act, 1940, which received the assent of the Governor General on the lOth 
April 1940, but came into effeet on the 22nd March 1940, under the 
Provisional Collection of Taxes .Act, 1931, therefore, extended the existing 
import duties on these commodities for a further period of one year, viz., 
upto the 31st March 1941. Owing to war conditions, the prices of silk and 
silk manufactures had advanced sufficiently to satisfy the recommendations 
of the majority of the Tariff Board in their Report regarding the grant of 
protection to the Sericultural Industry and the Government of India found 
it impossible in the present position of uncertainty to form any decision 
as to a long ~rm policy. This Act, therefore, extended for a further period 
of two years, viz., upto 31st March 1942, the existing protective duties on 
silk and certain manufactures of silk assessable under Tariff items Nos. 46, 
46(1), 47, 47(1), 48 and 48{4) of the Indian Customs Tariff. 

As was explained in the last year's Review, the Indian import duties on 
cotton piecegoods were linked with the off-take of Indian cotton by the 
United Kingdom and of the United Kingdom cotton piecegoods 
by India. As the total quantity of cotton piecegoods imported from 
the United Kingdom and retained in India <hiring the cotton piecegoods 
year 1st April 1939, to 31st March 1940, did not excee<l 350 million yards 
as compu~d in accordance with Article 10 of the Trade Agreement between 
His M.ajesty's Government in the United Kingdom and the Government of 
India, signed in l.ondon on the 20th March ·1939, the Government of India 
by Commerce Department Notification No. 20·T(l7)/39, dated tho 16th April 
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1940, reduced with effect from the 17th April 1940, the rates of duties on 
cotton piecegoods of Rritish manufacture shown under item Nos. 48(3) and 
48(9) of the First Schedule to the Indian Tariff Act, 1934 (XXXII of 1934) 
by 2t per cent ail mlorem. By the same notification the alternative specific 
duty on grey piecegoods (excluding bordered grey chadars, dhuties, saries and 
scarves) of British manufacture was reduced from 2-5/8 annas to 2-3/16 
annas per lb. 

Reference was made in the last year's Review to the Coal !\lines Safety 
(Stowing) Bill, 1939, and the provision made therein relating to the creation 
of a fund by levying an excise duty on coal for assistance towards stowing. 
The Coal !\lines Safety (Stowing) Act, 1939, which reeeived the assent of 
the Governor General on the 21st April 1939, provides, inter alia, that there 
shall be levied and collected on all coal raised and despatched, and on aU 
soft coke manufactored and despatehed, from collieries in British India a 
duty of excise as may be fixed from time to time subject to a maximum rate 
of 3 as. per ton ; similarly, there shall be levied and collected on such des
criptions of hard coke as may be prescribed a duty of excise as may be fixed 
from time to time subject to a maximum rate of one and a half times the 
rate of excise duty for the time being in force in respect of coal and soft 
coke. In accordance with the provisions of this Act, Notification No. 
!\l-965(1) dated the 17th October 1939, issued by the Government of India 
in the Department of Labour, imposed with effect from the lst . December 
1939, an excise duty of 2 as. per ton on coal and soft coke and 3 as. per ton 
on hard coke. 

In order to place the Imperial Council of Agricultural Research in a more 
secure financial position and to provide for the steady development of re
search a larger and more stable income which would comparatively be 
unaffected by the financial vicissitudes of the Government of India was consi· 
dered necessary. It was accordingly proposed to obtain funds from an export 
cess levied at the rate of ! per cent on the value of certain agricultural 
commodities which were not already subject to an export duty or cess. The 
Agricultural Prmluce Cess Act, 19!(), which received the assent of the 
Governor General on the 15th April 1940, waa designed to implement this 
proposal and it imposed a cess by way of Customs duty at the ~ate of t per 
cent ail .alorem on the following specified articles on exportation from 
British India. 

Bones, bristles, butter, cereals other than rice and wheat, drugs, fibre 
for brushes, fish, fruits, ghee, hides (raw), manures, oilcakes, pulses, seeds, 
skins (raw), spices, tobacco (unmanufactured), vegetables, wheat, wheat tlour 
and wool (raw). 
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CHAPTER ll. 

Imports of Merchandise. 

The following table shows the comparative imporbmce of the principal 
articles imported into British Indio. :-

Imports. 

-- 1937~88 1935-30 1039-.&0 

Perccnt.DJ:e on 
total hnrorla 

Of Dll't• 
eband!s& 

1n 1930·'0 

Cottob and cotton lfC)OCW . . !1,68,17 !2,00,20 2::!,10,3-1 13·S7 
Grata. pulse aDd 8.our . 12,HJ,85 t3,i'O,ol8 21,80.5-1 18·19 
0111 • • • • 1EI,6?,fl9 15,6~,41 18,6::!.31 11•27 
Machinery and m.Jllwork • 17,14,93 10,0~,78 14,1}6,!15 8·88 
l1etal11 and ores 13,39,34 lO,ii!6,!o2 10,87,30 6·59 Vebleles 

~pp0: 
8.92.30 6,GS,20 6,81,07 4.•1G 

lutrumenta, ap~tu. 04 
anees. . . . . 8,13,36 s.~s.:n 5,57,-ro SoS7 

Artlflcinl silk : 4,87,49 2,23,02 4,58,68 2·78 
CbcmJcnls 3,32,82 3,05,20 4,51,76 2·':'3 Dreln~ and ta'nnlni :mbatanoei 8,1)4,06 8,11,!!:0 3,60,80 2·18 
Paper t.nd pasteboard .• • . 4,U,71 3.22.~13 s,.a:>.02 2"09 
Sugar • • . . 18,00 45,5S 3,31,68 2·01 
Wood and timber • , , !,M,20 2,S&,60 2,6D,i'3 Ni3 
Provisions and oilman's stores • 2,G0,32 2,fs,n 2,6:3,-18 l·MJ 
Drugs and medlcines 2,3G,1i 2,:!11,&3 2,61,!!1 t·M 
Spices • • • . 1,&!,83 2,il3,43 2,5-1,50 h'i4 
Bard1tllre . . . 8,31.~ :!,&i,27 2,:W.8G 1•37 
Liquors • • • . . 2,30,3-l 2,10,$3 2.10,15 N~3 
Wool, ruw a.ncl mnnufa.eturecl 4,1-I,Si 2,~1.!10 z.tr..ao t-:n 
Silk, raw nnd munufRctu:ecl 2,85J>8 1,0-1,1!1 1,'-'2,21 1·10 
Ru\J~r manufactures l,S.S,fl\) 1,41),56 1,-18,42 0•{10 
llanure8 . . 'i'!o,O; l,OJ,li 1,::::.,15 0·76 
Fruits and veietable. . 1,68,23 1,34,43 1,21.28 o-7< 
Tobacco . · • . 85,-IS 1,0-1,55 1,16,9; 0'71 
Paints and pnlnters' mat.Orlals: 1,01,86 88,09 1,0:!,55 0·62 
GIIWI and ~tlnuwnrc 1,51,S8 1 "ti 1') l,Ol,i7 0·02 
Prec!ous stone~ and pearti, am1~t 1,2-1,-17 1:ili:oS: 87,8() 0·53 
Tea ~bests . 71,70 {1(),30 8:i,30 ()-50 
Stationery . 81,0::! 67,04 6-1,70 .... 
Tolll>t rt'<!ui&lt~ cv~s. 6R,06 6-i,SO 0•39 
Salt . • li5,77 ~i:~~-

01,0{1 o·as 
Building and engl.11eerlng 'mate;la1s 00,53 Ci6,GS 0·3-1-
BooltA, printcti, etc. , • . 61,78 li~,U2 £3,GO o-32 
Belting for maehlnery • • • 60,17 49,11 62,88 0·32 
Arms, ammunlUon and miUt.ary 

1,27,78 60,17 -18,99 .. .., atores , • , • , 
Habcrdll!!hery and mllllnet:r 03,51 40,52 -13.~0 0·20 
Apgn.rel , • • 87,69 47,50 :!7,05 0•:!3 
Bo blna • • , • 4:!,:'4 30,02 37,80 0.23 
Clock& and watchea and parte • 62,-U 42,6:1 3S,D9 0·.:.!2 
Earthenware and poreelaln • 47,81 39,1U 85,6$ 0·22 
•.rare and requisite& for gamea • 4-1,05 87,30 32,6:! O·!?O 
Tallow and stearlne , • 38,43 82,10 32,38 0·20· 
Gums and resina 27,42 80,13 27,23 0·10 
llatehea . . . 20,-U 28,52 2-l,tlj 0'15 
Soap • • • • . 2-l,-16 22.44 23,67 0•14. 
Paper making malerlall • . . 18,35 27,3U 2:1,M 0·14 
Cutlery • • • , 30,Ml 25,04 22,38 0·1-1 
Umbre!lo.s o.nd fittings 28,00 14,~7 17,20 0·10 
Teo. • • • 18,49 15,78 15,00 0·10 
Antmals.lh1Dg • : . 35,33 St•,'i'2 15,68 0•00 
Flax., 111w and manufactured 22,47 t7,t:t0 H.H· 0·09 
Furniture and calolnetware . 2I,S5 15,9t. 12,71 0·08 
Bootll and ahoes . , • 

o.nci 
22,40 15,4.5 :i0,35 0·06 

Jewellery, o.lso plate of I( old . 
11\Vcr • • • • 5,09 8,25 8,82 0·05 

Fish (~zdudifl, canned dsb) . 8,70 6,89 7,30 .... 
Jute and jute goods • . 8,U .... 6,78 0·0-& 
Coal And coke • 18,65 8,05 .... 0•02 
All other r.rtlclBI 9,28,-13 ?,08,1iS 8,52,71 5·10 

TOTAL VALVZ o• JKPOJI.T8 178,78,57 1!i2,S2,7L 165,27,49 100 
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Cotton manufactures (Rl4,05 lakhs)o-lmports of cotton manufactures 
into British India were valued at Rl4,05 lakhs during. 1939°40 as compared 
with Rl4,15 lakhs in the preceding year and showed a decline of RIO lakhs. 
Particulars of the values of the different classes of cotto11 manufactures 
imported during the past three years are shown below :-

193i·38 1ASS·30 1939·.&0 

R(lakbl!J B (la.kbt) R(lair.bl) 

·r\\'l!lt and yarn ~.51 ~,98 3,52 

f'tecegOOdl-

Grey (IIQbloacbed) • 0 1,!10 S.O< ~.S3 

White (bleaobed) 0 4,18 .... :!,lit 

Coloured, prha&ed or dyed 5,61 ... , .... -ToTAL h&CIOO~DS ~1,69 10,2i 0,65 
0 

Boelery 0 0 0 0 •• 18 12 

Bandkerehlefe and llbawll 0 10 • • 
Tlu>ad 0 0 0 0 •• •• " Othersortl , ... " :!8 -GR.4!fD TO'l'.U. 15,65 u,ts u,o.:. 

Imports of twist and yarn advanced in quantity from 36 million lhs. in 
1938-39 to· 41 million lbs. in 1939-40, or by 14 per cent, the corresponding 
increase in value being from R2,93 lakhs to R3,52 lakhs, or 20 per cent. 
The average declared value per lb. of imported twist and yarn rose from 
12 as. 10 p: in 1938-39 to 13 .as. 8 p. in the year under review. Tke following 
table shows the imports of twist and yaru and the production thereof in 
Indian mills, classified according to counts, in the past three years :-

1DS1..SS 1988-8!1 191'9-40 

-
,Jalporta ........ Imports &«<ao- tmporU ....... 

Uon tloa """ .... ... 0 
, ... , ... Jbo. lbl. 

(000) (000) (000) (000) (000) (000)' 

Cotton twist aud r.m-

Nos. I W20 268 609,088 61R 688,030 ... 608,537 

.. 21 to 25 • " 160,850 " 190,D!l0 86 17S,OilG 

.. ll:6t.oSO ... 14.2,620 2SO tso,:uo , .. 187,711 

.. Sl to 40 2,582 162,455 5,948 1117.747 8,199 157,180 

Abovo No. 40 4,827 85,118 6,548 91,618 7,918 81,755 

Two-!OIIlt (double~~~) U,S3.7 - 2-1,039 - 20,6.17 -
Unspecified de.crlptiODI , IS 11,105 1S H,5.(7 " 15,458 

Tol'.&.r. 21,008 1,160,716 36,459 1,303,2-iO 41,132 1,288,087 
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Imports. 
It will be observe(} tbet imports consisted largely of two-folds (doubles), 

arrivals of which totalled 29·5 million lbs. and represented 72 per cent of the 
total quantity of twist and yarn imported during the year under review as 
against 24·0 million lbs. or 66 per cent in 1938-39. Imports of counts above 
No. 40 were also on a larger scale, while those of counts No. 31-40 were very 
much reduced. Imports of other descriptions of twist and yarn are compara
tively small. The increase in Indian production, noticed in the preceding 
year's Review, received a slight set-hack in 1939-40, the total output being 
1,234 million lbs. as compared with 1,303 million lbs. in 1~38-39. With the 
exception of unspecified descriptions of yarn, all other classes shared in this 
decline. 

Of the total imports, Japan supplied 66 per cent as against 58 per cent 
in the preceding year, while the shares of China and the United Kingdom 
dropped from 29 and 13 per cent to 26 and 7 per cent, respectively. The 
following table shows the details :-

Imports of cotton ttDist and yarn and percentage shares of the principal countries 
in tho total impam. 

Qv..nn VALVI 

-
1GS7..S8 1938-39 1GS9--IO 183?..q 1039•89 1989-10 

---.... lbl. "•· B B n 

Prom- (COO) (000) (000) (lakhl) 
,,..,., (Ia..,) 

UDlted x.lDidOID • . 6,6S2 4,681 2,820 76 •• 32 

(30%) (13%) (i%) (Sl%) (1';%} ( O%) 

~ .... . . . U,&l4 21.:69 27,164 1,69 1,17 2,42 

(87'%) (58%) (06%) (87%) (00%) (69%) 

Chlaa (fncllli,rtar BoDJkODI) ... 10,579 lO.SU • •• 7> 

(S%) (29%) (20%) (2%) , .. %) (21%) 

Otbtr countries . •• 30 206 I I • 
.. .. (1%) .. .. (1%) 

--

"·"'' 
--.... . 21,098 36,450 2,51 2,08 8,62 

-- -.. 

I R.a.p. ll.a.p. a.a.p, 

Dedared "aJa• per lb. . - - - lo2o6 G-l!MO 0.13-8 
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Cotton piecegoods. 
Imports of cotton piecegoods into British India totalled 579 million yards 

in 1939·40 and showed a decrease of 68 million yards or ll per cent as com
pared with the preceding year, The value of these imports declined by 
6 per cent from Rl0,27 lakhs to R9,65 lakhs. The decrease was distributed 
over all the three main descriptions of piecegoods, the fall in white and grey 
goods being comparatively greater than in coloured goods. Imports of the 
three descriptions of piecegoods during the last three years, distinguishing 
the shares of the United Kingdom and Japan, together with the percentage 
variations of the imports in 1939-40 as compared with 1938-39 and 1937-38 
are set forth in the following table :--

11Dportl of 
cotton pie~ ..... QuanUty 

3:i Sll 4.0 
19Si·i109S·il039· 

------1----

U"'J. 
From-

United ltlngdoaa 

Japan 

Toto.l 

n·11.:u. 
Prolo-

Uuitcd KIDQ:dODII 

Ja.pan 

Total 

Colourtd. 
From-

Un1ted 1tlll8'd01U 

Jnpan 

Total 

f'otG1 coUon piN'foodt. 
Bbaref)f-

Bcn[tal • • 
BombaJ 
Sind • • 
)ladfU • • 

Total 

Yds. Yds. Yda. 
(YU· {1111· (?ltU

lloos) Uona) Uotu) 

!!-l 30 0 

10!) 227 !23 --2 +lOS 1,16 2.&1 2,57 +2 -+77 

13'31 SSS 123GJ -9 +77 1,00 3,07 2,83 --::a. T-ID 

-:1-: ·I ~ t-= .. ,. -=----=- ~· 
. ~~..J~ <tS -39 -so& oe ~-~ ~~ -a.a 
. ~!.2!!.1~ -~ ~~ ol,l8 3,80 2,tl-ll~ -32 

-. 

u• I 73 " I _,.II -&3 s,to t,De t,s,. -21 -st 

1s2l~ t:!7~~-=- 2,1s 1,11 I~~ -u 
256-!~~~-·-· __ :::!,. 6,01 3,00 3,98 +2 ~ 

I 
1571 2.f9 ~,0 --< +ss .... S,SG 8,5.& -1 +17 ••• to:. 17S -· _,. 4,07 ••• 11,10 

_, _., 
l!l.& I 171 132 -23 -32 S,i5 !,S .. 2,3G -17 -37 sol •• •• -· -11 .. •• .. .. _,. 
SUI 1 "'71 

.,. -lJ --2 11,09 10,!7 V,GS -· -17 

It will be observed that the United Kingdom sustained heavy losses in 
each of the main classes. The decrease in the case of imports from Japan 
was mostly confined to white goods- Expressed in percentages, imports of 
grey goods from the United Kingdom fell by 70 per cent over those m 
1938-39, the corresponding decline in the case of Japan being only 2 per cent_ 
In the case of white goods, which are largely imported from the United 
Kingdom, Japan reduced her supplies by 39 per cent and the United King
dom by 20 per cent. Under coloured goods, imports from the United 
Kingdom fell by 26 pet cent and those from Japan, by barely 1 per cent_ 
The following table shows the declared values per yard, of grey, white and. 
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Imports .. 
<!O]ourecl goods imported from the United Kingdom nnd Japan during the 
last three years :-

GREY WDITB CoLOtJD.ED 

-- United United Japan Japan United Japan Kingdom Kingdom Kingdom 

R A. p. R £. r. R A. P. R A. p. R A. P. R .&. P. 

1037-38 . . 0 211 0 2 2 0 3 6 0 2 6 0 4 5 0 2 7 

1938-39 . 0 211 0 I 9 0 3 4 0 2 I 0 4 4 0 2 2 

1939-40 . . 0 3 6 0 I 10 0 3 8 0 2 6 0 4 7 0 2 6 

In e:>ch of the three main classes, the prices of the imports from Japan 
were rebtively on a lower level than those from the United Kingdom. 

Imports of the princip<>l classes of grey, white and coloured goods are 
detailed below. The figures are in million yards :-

-- 1937-38 1938-39 1939-40 

-Grey (unbleached)-
Dbutiea, saris and 10arvee 39'6 78•8 65·0 

Jaoonet., m.adapollams, mulle, eto, 7•6 5•5 2•9 

Lcmgclolh and ah;ningo . . . 84:1 170'0 165•4 

Sheetingo • . . . 0'3 1•8 1-1 

DrilllandjeaDB . . . 0•3 0·7 0'3 

Other 110rta . . . 1•2 1•0 1-o 
-- -----

TOT.\L 133•1 257•6 235•7 

' 
"White (bleached)-

1·0 I•S o·s Dbutiee, ao.ria and aca.rvea . 

.Jaoonete, mado.poUallll!l, mulls, eto, 121•0 109•2 75•4 

Longcloth and shirtinp;s . &1·8 52·8 44•0 

Naiaooob . . . . •-o 1•6 I·O 

Drilll and jeau 3·2 )•7 I 2-4 . . . I 
Cheoka, apota and atripea 4•4 2'1 I 1-4 

Twilla . . . -t·S 4'3 I 2'9 

Other sons . . 9•2 0•2 j 5·8 

TOTAL 2oe:2j 179'1 133'7 
I 
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Cotton piecegoods. 

-- 1037-38 1938-39 1030-40 

<:oloured, prlated or dyed-
Dhutios, aBril and scarves 16•3 15•8 N 

CambriCI, etc, . . . 26·R 17•0 15·3 

Sbirtingo 52•8 43•4 57•8 

Prints ud chintz . . 8·0 6•2 4•7 

Drills and j.,.,.. . . . . 69•2 68·3 75"1 

Cheoko, apol<l and akipes . . . 14•9 13•7 4"'1 

Twi1ll . . • . . 1!!'1 8•6 11"4 

Other s~.rrts . . . 65•4 37•6 32•.2 

TorAL . 25ii"li 219-5 209•6 

All the descriptions under grey and white goods, with the exception of a 
relatiYely unimportant item, drills and jeans under white, recorded decreases. 
In the coloured sections, however, there were appreciable increases under 
shirtings, drills and jeans and twills, while all other classes showed a decline. 
The following table gh•es the percentage shares of the United Kingdom and 
Japan in the imports of piecegoods during the last three years :-

GB.BY WIIITB Cor.ou.RBD, 'E'l'O. 

--
United Japan United Japan tTIIited Japan Kmgdom Kingdom K~dom 

. 
1937-38 . . . 18•0 81•9 63•6 32-1 44"6 61-8 

1938-39 . . . 11·8 

I 
88-Q 57·0 39·1 34·8 81·0 

1939-40 . . . 3·8 94-7 6H 32·2 25•0 60·6 

The United Kingdom retained the position as the leading supplier in 
blenched goods, but she lost considerable ground in grey and coloured goods, 
the two lines in which J npanese competition was more effective t.han in the 
other. 

The quantities_ of cotton piecegoods, as well as the quant-ity per capita 
available for consumption in India in each year from 1937-38 are shown in 
the table below. In calculating per capita consumption, variations in 
population from year to year have been allowed for. It should be noted 
that in making these estimates, no account has been taken of the exports by 
land and stocks left over from year to year. It should also be remembered 
that the figures for handloom production are only estimates based on th& 
quantity of yarn available for consumption each year. 
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Imports. 
Ctmsumpti<m per capiro of coUon piece9oods and handloom products in 

India. 

Nft IJQ>oas ~£T .U".ULADL& lULL HAl(I>L00:\1 J·RO• ~};1' .\l".ULJ..III.E FOB 
PROflUC'I'IOX IIUCTIO$ CONSUl'll'TIO!f y,,. 

Actual Pn capit4 Actual P~r rapl/a EsUmn.trd p, tapitG TM.U p" tapil4 

Yonll ram Yn.rds rard.t Ynrdll 1'ard.t Yo.rd~ rard.t ...... rrorea cror(l lTOtct 

1937-38. 58 1•81 ... 10•6;' HO 1•14 ... 16•1:! 

1938-SO • .. 1'70 ... JJ•O-i 102 lN9 ••• ];•91 

1939-CO • •• 1•52 310 10"21 181 .J•$9 616 16•65 

Imports of fents declined from 4·9 million lbs. \"alued at !135 lnkhs 
li' R lakhs in 1938-39 to 4c1 million lbs. valued at R31 lakhs in 

ents ( 31 ). the year under review. These consisted largely of 
cotton fents, imports of which totalled 4·0 million lbs. (20·2 million yards) as 
against 4·8 million lbs. (23·7 million yards) in 1938-39. Imports of fents of 
silk or artificial silk or mixture thereof were prohibited throughout the year 
1939-40, while fents of other materials were imported to the extent of 
74,000 lbs. as against 99,000 lbs. in 1938-39. Supplies of fents of all descrip
tions from Japan and the United States of America were on a reduced scale 
being valued at Rl4lakhs and R6 lakhs as compared with Rl5 lakhs and 
R9 lakhs, respectively, in 1938-39. Imports from the United Kingdom, 
amounting to 1·2 million lbs., showed a small decline in quantity, the value 
remaining steady at R10 lakhs. 

Import& of sewing thread declined in value from R41l lakhs in 1938-39 to 
R37 lakhs in 1939-40, of which the United King· 

Sewing t.hreod (R37 lakha). dam supplied to the value of R33 lakhs as against 
R32 lakhs in the preceding year. The remain

der came chiefly from the Netherlands and Belgium. 

Import& of hosiery, including knitted fabrics, receded further -in value 
from RI8 lakhs to Rl2 lakhs. Supplies from 

Hosie')' (Rl2lakha). Japan were valued at R9 lakhs as compared 
with Rl4 lakhs in 1938·39. Imports from the 

United Kingdom were comparatively small being \"alued at Rl lakh as in the 
preceding year. 

Imports of haberdashery and millinery, of which lace and embroidery and 
ribbons represented Rll lakhs and R2 .Iakhs, res

Haberdaslo>l)' and Milllnol)' pectively, were valued at R43 lakllS m 1939-40 
(R43lakha). as compared with R47lakhs in 1938-39. Imports 

• from Japan advanced from R!Slakhs to R24lakhs. 
Among other countries, the United Kinudom supplied to the \"alue of 
R7 lakhs ; Germany, R2 lakhs and Italy,

0 

R6 lakhs their respective contri· 
bution in the preceding year being R8 lakhs, R4 lakbs nod R 11 lakhs. 

Artificial silk (R4,59lakhs).-The total value of the imports of artificial 
silk and manufactures advanced sharply from R2,24 lakhs in 1938-39 to 
R4,59 lakhs in the year under review. Artificial silk yarn was imported to 
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Wool. 
the extent of 30·8 million lbs. valued at R2,12 lakhs as compared with 11·~ 
million lbs. valued at R96 lakhs in tbe preceding year, showing an improve
ment of 79 per cent in quantity and 121 per cent in value. Japan regained 
her leading position and supplied 21·9 ruiilion lbs. as against 6·5 million lbs. 
in 1938·39, while imports from Italy dropped from 10·5 million lbs. to 8·7 
million lbs. The average declared value per lb. of imports from Japan and 
Italy during 1939·40 was 11 as. 5 p. and 9 as. 8 p., the respective figures for the 
preceding year being 10 as. 2 p. and 8 as. 1 p. Imports of piecegoods, made 
entirely of artificial silk, also rose from 28·6 million yards valued at R98 
lakhs in 1938·39 to j4·3 million yards valued at R2,lllakhs in the year under 
rc,·iew. Of these, Japan supplied 51·6 million yards or 95 per cent (R1,95 
lakhs) as against 26·3 million yards or 92 per cent (R87 lakhs) in the preced
ing year. The remainder came chiefly from the United Kingdom, imports 
from that country being valued at R7 lakhs as against R6 lakhs in 1938-39. 
The declared value, per yard, of imports from Japan \\&S 6 as. I p. as compar
ed with 5 as. 4 p. in 1938-39. Imports of goods of artificial silk mixed with 
other materials totalled 6•7 million yards valued at R28 lakhs as compared 
with 5·0 million yards valued at R22 lakhs a year ago. Japan increased her 
supplies to 5·9 million ysrds (R20 lakhs) from 4·3 million yards (Rl4 lakhs) 
in 1938-39. The remainder came ml\inly from the United Kingdom (R4 
lakhs) and Germany and Italy (R11akh each). The average declared value 
per yard, of tbe imports from J apau was 5 as. 7 p. and of those from the 
United Kingdom, 12 as. 9 p., as compared with 5 as. 2 p. and 13 as. 2 p., respec
tively, in the preceding yesr. 

Wool, raw and manufactured (R2,16 lakhs).-There was a decline of 
RG6 lakhs in the imports of wool and woollens which were valued at R2,16 
lakhs in 1939-40, as compared with R2,82 lakhs in the preceding yesr. 
Imports of raw wool, generally for consumption in Indian mills, totalled 
7•7 million lbs. valued at R75 lakhs as compared with 7·3 million lbs. valued 
at R62 lakhs in 1938-39. Supplies from Australia advanced from 4·4 million 
lbs. (R36 lakhs) to 4•9 million lbs. (R49 lakhs), while those from the United 
Kingdom declined from 2·5 million lbs. ( R25 lakhs) to 1·9 million lbs. 
(R23 lakhs). Yarn and knitting wool was, however, in less demand and 
imports fell from 3·4 million lbs. to 2·9 million lbs. Japan was the leading 
supplier in this line and sent 1•7 million lbs. of worsted yarn and 893,000 lbs. 
of knitting wool in 1939-40. Arrivals from the United Kingdom consisted 
mainly of 150,000 lbs. of knitting wool. Imports of woollen and worsted 

. piecegooda declined to 2·3 million yards (1•1 million lbs.) valued at R35 lakhs 
from 2·5 million yards (1·4 million lbs.) valued at R45 lakhs in 1938-39. 
Receipts from Japan advanced from 1,254,000 yards to 1,535,000 yards, but 
the value of the consignment fell from R15 lakhs to RI4lakhs. There were 
reduced imports from the United Kingdom which amounted to 651,000 
yards valued at RIS lakhs. Arrivals from other countries included 
R2 lakhs from Italy as agsinst R4 lakhs in the preceding year, while 
German contribution fell from R2 lakhs to R! lakh. Imports of 
woollen goods mixed with other materials also fell from 2·3 million yards 
valued at R32 lakhs to 1·2 million yards valued at R16 lakhs in the year 
under review, of which the United Kingdom supplied 698,000 yards valued 
at R9 lakhs as agsinst 1·7 million yards valued at R22 lnkhs in 1&38-39. 
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Imports. 

Supplies from Japan and Italy were smaller than in the preceding year and 
wer_e valued at R3 lakhs and R21 lakhs, respectively, in the year under 
revtew. Imports from Germany were practically insignificant. 

Imports of foreign carpets and floor rugs were valued at R2 lakhs in 
1939-40 as in the preceding year. Of the total value of these import.s in the 
year under review, the United Kingdom supplied to the extent of R1 lakh or 
50 per cent. The remainder came mainly from Iran and France. 

Imports of shawls and lohis numbered 148,000 valued at R4 lakhs as 
against 479,000 valued at Rl4 lakhs in the preceding year. Japan almost 
monopolised the trade in 1939-40 displacing Germany whose share fell from 
28 per cent to 6 per cent in value. 

Imports of blankets and rugs, other than floor rugs, declined sharply from 
4·1 million lbs. valued at R32 lakhs to 1·7 million lbs. valued at Rl2 lakhs in 
1939--10. Italy was, as usual, the largest supplier, consignments from 
that country being valued at Rll Jakhs as against R30 lakhs in the preceding 
year. 

Of the total imports of woollen hosiery valued at RIO lakhs in 1939-40 as 
against Rl3lakhs in the preceding ,year, Japan supplied R5 lakhs and the 
United Kingdom, Rt lakhs. 

Silk, raw and manufactured (Rl,82 lakhs).-The total value of the 
imports of silk, raw and manufactured, receded further to Rl,82 lakhs in the 
year under review. Imports of raw silk declined in quantity !!'om 2·2 million 
lbs. in 1938-3~ to 2·0 million lbs. in the year under review, but rose in value 
from R62 lakhs to R63 lakhs. China continued to be the principal source of 
supply and increased her contribution from 1·2 million lbs. (R32 lakbs) to 
1·4 million lbs. (R42lakhs). Japan was practically out of the market con
signments from that country having been valued at R12 lakhs in 1938-39. 
As a result of the imposition of duty on the imports of raw silk from Burma 
referred to in the previous Review, arrivals from that country dropped from 
418,000 lbs. to 3,000 lbs. Arrivals from other countries included 643,000 lbs. 
of raw silk valued at R21 lakhs from Hongkong as against 223,000 lbs. valued 
at R6 lakhs in the preceding year. There was a decrease in the imports of 
silk yarn which amounted to 910,000 lbs. (R24 lakhs) as compared with 
1,120,000 lbs. (R32 lakhs) in 1938-39. Supplies from Japan fell from 
588,000 lbs. valued at R22 lakhs to 257,000 lbs. valued at Rll lakhs. The 
remainder came chiefly from Cbina (R9 lakbs) and Italy (R2 lakhs). 
Imports of silk piecegoods also declined from 16·9 million yards valued at 
RG7 lakhs to 9·1 million yards valued at RM lakhs in 1!!39-40 of which Japan 
supplied 4•9 million yards (R3llakhs) :lS against ll·8 million yards (R45 bkhs). 
Imports from China were valued at Rl9 lakhs as compared with Rl7lakhs 
in the preceding year. There were, however, increased imports of goods of 
silk mixed with other materials amOlmting to 8·1 million yards valued at 
R39 lakhs in Hl3U-40 as against 5·9 million yards valued at R31 lakhs in 
1938-3U. China incren•en her contribut.ion from 1·6 million yards (R9 lakhs) 
to 5·0. ~illion yards (lUI lakhs), while Japan reclucecl her suprlies from 
3·8 mtlhon yards (R!S lakhs) to 2·7 million yards {Rl4lakhs) in l!J39-40. 
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Iron and steel. 
Iron and steel (R6,09 Jakbs).-ln the beginning of the year 1939 

the conditions in the iron and steel industry remained somewhat quiet, 
but with the growth of armament requirements, production of both 
pig iron and steel in the United Kingdom, as far as could be judged from 
available information, reached very high levels. At the outbreak of the war, 
the inclustry was plD.eed under State control and deliveries to exporters were 
licensed. Production in Belgium, Luxemburg and in the United States of 
America also showed marked increases during the year. 

The output of pig iron in India advanced from 1,576,000 tons in 1938-39 
to 1,838,000 tons in 1939-40 or by 17 per cent and that of steel ingots from 
977,000 taus to 1,070,000 tons or by 10 per cent. The production of finished 
steel, which excludes the· production of some re-rolling mills using either 
imported or Tata's sell&is, also showed an increase from 726,000 tons to 
804,000 tons, the improvement being noticeable in almost all the descriptions 
under this class. The following table shows the details for the last two 
years:-

Production of pig iron and iron and steel manufw:tures in I nllia during 
1938-39 and 193!1-40. 

DescriptJon 

-
Pig iroa 

Iron c&~~tings a.nd manufactures 

Steel Iogot.s 

Semis . 
Fioished SUel

.Angleo 
Teea. 

. . 

Sb 18 I Galvaolsed • 
ee !Black • 

Platee • 
R.ils 
Steel aleepor1 
Fish Plat.. • 
'fin Platee , • , 
Bars. Beams and Channels • 
Othcra 

. . 

TOTAL J'tlqlSBED STEEL 

1938-39 1930-40 

1,676 1,838 

88 120 
--- ----. 977 1,070 

. 701 872 ----
o1 o7 

0 8 
95 103 
28 38 
80 78 
94 104 : I 
17 19 

' 4 46 81 
287 3110 
36 31 

(In thouuad tou) 

Inorea.se (+I 
Deoreaoe (-) 

+282 ·-+41 

+93 -----
+81 

+6 
+3 
+8 

+10 
+II 
+10 
+2 

+15 
+18 
--6 

1---1·---1- -
720 804 +78 

Imports of foreign pig iron into India, mostly from the United Kingdom, 
declined from 2,800 tons valued at R3 lakhs in 1938-39 to 1,600 tons valued 
at R2 lakhs in the year under review. The declared value, per ton, of 
imported pig iron was ·RllO as against Rl24 in 1938-39. Imports of ferro
allors rose from 4,2110 tons valued at RIO lakh• to 4,800 tons valued aL Rlt 
1akhs in 1g3(1-40. ~lannfactured iron and steel (excluding pig iron and old 
:iron and steel) recordecl a fnrther decrease from 264,000 tons to 255,000 ton• 
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Imports. 
in quantity and from R6,62 lakhs to R6,05 !akhs in value.. The de?lared 
value, per ton, was R237 during 1939-40 as comp~red w1th R251 m the 
preceding year. The following table shows the quantittes and values of the 
principal descriptions of iron and steel imported into British India during the 
last three years :-

Quantity Ton (000) Yalue R (IAkhiJ 

- 1037-38 I 1039-4.0 1987-88 193S-8'l 1030·4.0 1938-S!l , ___ 
Steel an;le and teo U·S ••• 6·2 21•6 15•3 10'1 

St.Ml ban (other tbA eut at.el) . 61·2 10·0 21•0 ... 7 43'0 U·7 

Beamt. chaanell, plllan, llrden lllld .... 18-7 .... 40'7 .... , ... 
brldi"ework. 

10·6 8·S 5•7 85·1 31•'0' 2!'0 Bona and uut. . . . ................... ( .. _! ...... ·-· .., 5·1 12·8 1!•3 13-7 
wire). 

48·5 33·2 .... 48•6 ';3·:! Hoops and etrfps • . . . 2<&•-l 

Naflt. riTetl ud wuben • . . 15•3 11-:! 8-0 .f5·G 8N 87•S 

OalTaDhed. aboeta and plates . .... 25•i 15-0 97•-& 6D•l 87-9 

'.fUmed lheeta and plate~ • . . 7-4 U•O ... .... CS•D 24·7 

Sheet. and plates DOt pln.llfled or 23·8 20·0 10·7 f6·4 6I•6 33•8 
tinned. 

Balli, chain ud fllbplat. 7·5 11·5 10·0 11-1 H.•j 11·5 

Tubes, pipes and fl.ttlDp, wrought 41-4. 3-1·3 32.-5 1,07-Q 1,03•!1 1,01'0 

Wll'tnalll o·z ••• ... 15•2 10•0 13·-i 

Witt rope ••• 3•2 ••• 23•7 2Qoi 22-1 

CMt pipes and fl.ttlnp 1·4 2•5 2·5 7•0 ••• 8·5 

Sl!!epen and ll:eJI of steel or Iron for •. , O·S ·-· 4·1 2•0 3·0 
rallwa)'l. 

As regards the classes of iron and steel goods imported into India, the largest 
deCreases were in beams, channels, pillars, etc., sheets and plates, nails, rivets 
etc., and bolts and nuts, while there were increases 11nder hoops and strips and 
fencing materials. Galvanised sheets and plates were imported to the extent of 
15,600 tons valued at R38 lakhs as against 25,700 tons valued at R59 lakhs in 
1938-39. There was also a decrease in the imports of tin plates which amount
ed to 6,500 tons valned at R25 lakhs in 1939-40 aa compared with 14,000 tons 
valued at R49 lakhs in the preceding year. Imports of sheets and plates, 
not galvanised or tinned, declined from 26,000 tons to 16,700 tons, the corre
sponding decrease in vlllue being from R52 lakhs to R34 lakhs. Construction 
materia!&-beams, channels, pillars, girders and bridgework-came in smaller 
quantities, imports having totslled 10,000 tons valued at R16 lakbs in 1939-
40 as compared with 18,700 tons valued at R31 lakhs in 1938-39. There was 
also a decrease in the imports of steel angles and tees which amounted to 
6,200 tons valued at RlO lakhs as against 9,400 tons valued at Rl5 lakhs in 
the preceding year. On the other hand, imports of steel bars, chiefly from 
the United Kingdom, advanced from 17,000 tons in 1938-39 to 21,000 tons 
in 1939-40, but with a decrease in value from R44 Iakhs to R42 lakhs. 
Imports of hoops and strips improved from 24,400 tons to 33,200 tons, an 
in~rease of about 36 per cent i~ quantity, the corresponding rise in value
bomg from R49 lakhs to R 18 lakhs or 49 per cent. Among otheritems, 
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Other metals. 
imports of bolts and nuts ; nails, rivets and washers and rails, chairs and 
fishplates, showed decreases, while wire nails recorded an increase over 
the preceding year. 

A featnre of the year's trade is the very large iroportation of semis-ingots, 
blooms, billets and slabs-from Australia amounting to 37,000 tons as 
compared with 12,000 tons in 1938-39. As might be expected, there was a 
heavy reduction in the iroports from the United Kingdom !rem 136,000 tons 
in 1938-39 to 96,000 tons in 1939-40 and concurrently her relative share in 
total imports dropped from 50·0 to 36·9 per cent. Imports from Germany 
and Belgium also fell from 30,000 tons (or 11 per cent) and 33,000 tons (or 
12·1 per cent) to 17,000 tons (or 6·5 per cent) and 30,000 tons (or ll·o per 
cent), respectively. France, on the other hand, increased her share from 
10,000 tons (or 3·7 per cent) to 13,000 tons (or 5 per cent). Imports !rem 
the United States of America also rose from 9,000 tons in 1938-39 to 13,000 
tons in 1939-40, her percentage share in the total trade having risen from 3·3 
to 5·0. Among other countries, iroports from Japan, consisting largely of 
galvanized sheets, rose from 17,000 tons to 24,000 tons. These iroports 
represented 9·2 per cent of the total trade as against 6•2 per cent in 1938-
39. The following table gives the particulars :-

- I Ual,.. Oermauy I Belgium ...... I 
l111lted. Other To= _Ktn~~:dom s ..... coantrl• 

TOni Sbue I Tons Shanl 
·--

TODI Share Tou Shon To111j Share Toao Sha10 Tou 
'(thou• per (thou• per . (thou• per (thou· .... (Uloa•. per (thtJU.• J:f (thou· 
uu~od) ceat la.Dd) cont 'tand) c:eut I&Dd) .... aand) ceDi 'III.Dd) lllld) 

1037•88 108 U•5 " 13•5 •• 14•6 .. ••• ., 7"8 •• 16•8 ••• 
toss-so ... so·o so u·o " 12"1 10 .. , 0 ,., •• 10'0 272 

1039-40 00 36•9 17 ••• so 11•5 " ••• 1S ••• • • 85'1 201 

' 
Other Metals (R4,74 lakhs).-Imports of alunnnium, consisting largely of 

circles, declined from 58,000 cwts. valued at R46 lak:hs in 1938-39 to 32,000 
cwts. valued at R26 lakhs in 1939-40, the decline being most noticeable in 
the second half of the year. Smaller supplies from the United Kingdom 
and Germany accounted for a decrease also in the imports of brass, chiefly 
in the form of mixed or yellow metal for sheathing whir.h amounted to 
195,000 cwts. valued at R73 lakhs as compared with 315,000 cwts. valued 
at RJ,06 lakhs in the preceding year. On the other hand, iroports of 
copper, chiefly wrought, advanced from 169,000 cwts. vained at R61 lak:hs to 
244,000 cwts. valued at RI,09 lakhs. All the principal sources of supply, 
with the exception of Germany, increased their contribution in the year 
under review. Lead was imported mainly in the form of pig lead from 
Burma, imports of which amounted to 229,000 owts. valued at R35 lakhs 
as against 119,000 cwts. valued at R14 lak:hs in 1938-39. Imports of lead, 
wrought (chiefly pipes and tubes), however, declined from 27,000 cwts. to 
24,000 cwt., but the value remained fairly steady at R6 lakhs. The United 
Kingdom \Vas the principal source of supply in this line. Imports of tin, 
consisting mainly of blocks, ingots, etc., improved from 56,000 cwts. valued 
at R7l lakhs to 76,000 cwts. valued at Rl,21 Jakhs in 1939-40. These 
imports were, as usual, consigned mostly from the Straits Settlements 
and, to a less extent, from Burma. Arrivals of unwrought zinc showed a 

Il7 



Imports. 
decrease in quantity from 505,000 cwts. to 427,000 cwts., the valu~ remain· 
ing fairly stationary at R53 lakhs. There were increased supplies from 
the United Kingdom and, before the outbreak of war, also from Germ~ny, 
while all other principal countries, e.g., Australia, Belgium and the Um~d 
St<>tes of America, reduced their contribution. Imports of wrought z~nc 
amounted to 19,000 cwts. valued at R4 Iakhs in 1939-40 as compared w1th 
16,000 cwts. valued at R3 lakhs in 1938-39. Imports of German 
silver, including nickel silver, fell from 35,000 cwts. valued at R 16 lakhs to 
27,000 cwts. valued at Rll lakhs. Imports of quicksih·er amounted to 
198,000 lbs. valued at R9 lakhs as compared with 181,000 lbs. valued at 
R5 lakhs in the preceding year. A feature of the trade in 1939-40 was the 
importation of 43,000 lbs. of quicksilver from Chinn and Hongkong, while the 
&hares of Italy and Spain were further reduced. 

Machinery and Millwork (R15,371akhs).-There was a sharp decline in 
the imports of machinery and millwork including beltings and printing 
machinery in 1939-40 which were valued at RI5,37 lakhs as compared \\ith 
RI9,72 lakhs in 1938-39. Tbe following table shows the details for the 
last three years :- · 

Prime-moven • 
Eleotrloal • • 
Agricultural machinery 
Boilel'll • • • • . . 
~~~ wor!Oug (ohiell:y maohlao Ooola) 
~ •••• 0 • 

Oil cru.Ming and refining • . . 
Paper mill • 
Refrigerating • 
Rice and flaur mill 
Saw mill • . • . • 
Sowing and lmltting maobin• and parte 
Sugo.r machinery • • • . 
Tea machinery 
Cottoo machinery 
Jute miD machinery 
Wool machinery • • , . • 
Typowriteq. inolodlng parta and 110Ce880riea 
PritltiDg and lithographing p..,... • • 
BeltiQg for machinery 

1937.:18 

II (lakba) 
1,'10 
2,89 
II 

1,17 
36 
17 
23 
•s 
28 
9 

s~ I 
69 
21 

1,92 
1,06 

3 

221 23 
60 

1938-39 i , 

II (lakbal ill 

1,87 
3,72 
. 14 I 
1,4.0 

39 I 

~I 28, 
14 ' 

7 
4 

67 
61 
23 

2,67 

7~ I 

}~I 
49 

1939.~ 

R (lokhs) 
1,69 
2,38 

19 
85 
~ 
48 
29 
13 
21 
6 
4 

73 
51 
17 

1.96 
46 
3 

21 
18 
53 

The value of electrical machinery imported declined from R8,72 lnkhs 
to R2,36 lakhs of which the United Kingdom supplied R 1,56 lakhs and 
~er~any, R21 la~s as against R2,3~ .lnkhs and Rli2 lakhs, respectiwly, 
m !9,18-39. Consignments from the t·mted States of America also declined 
in value from R21 lakhs to Rl8 lakhs. Imports of textile machinery 
receded further from R3,79 lakhs to R2,79 lakhs of which cotton machinery 
accounted for RI,96 lakhs in 1939-40 as against R2,67 Iakhs in th" 
preceding year. Supplies from the United Kingdom were valued at RI 56 
lakhs or 80 per cent as compared with Rl,96 lakhs or 73 per cent' in 
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Hardware. 
1938-39, while German contribution fell from 12 per cent to 7 per cent. 
Imports of jute mill machinery also recorded a fall from R71 lakhs to R40 
lak~1s. There was also a decline in the imports of primemovers an<l boilers 
which were valued at Rl,69 lakhs and R85 lakhs in 1939-40 as compared 
with RI,87 lakhs and R1,40 lakhs, respectively, in the prccec1ing year. 
Increases were, however. noticeable in the imports of belt.ing for machinery 
(valu~d at R53 lakhs); mining machinery (R48 lakhs) ; a!1ricnltural 
machmery (Rl9 lakhs); refrigerating machinery (R2l lakhs); sewing and 
knitting machines and parts (R73 lakhs) ; metal working machinery-chie8y 
machine tools (R50 lakhs); and typewriters and parts (R21 lakhs). On tho 
other hand, import" of oil crushing and refining machinery (valned at R29 
lakhs); sugar machinery (R5l lakhs); paper-mill machinery (Rl3 lakhs); 
tea machinery (Rl7lakbs); rice and flour mill machinery (R6 lakhs) and 
printing and lithographic presses (RIB lakhs) showed decreases as compared 
with 1938-39. The following table shows the relative shares of the principal 
countries in the import trsde in machinery and millwork :-

l11•ports of 'llltiChinery and millwork (including belting for moohinery anti 
printing machinery). 

1037·18 1938-30 1930-,1.0 

R ... (la~bll "" (la:,..,l ... 
(laldd} .... .... "'"' 

I 

Oalt.d Xbaadom ll.S8 : 63"8 u.oo .... ! 0.87 eo·o 

Oahad State. . ' 1.51 ' ••• 2,!4. 11•4 1 !!:.&& 17'2 

a,....., I !,au u•a 8,18 16"1 1,-n 0"2 

Delalum 
I 

2"0 ,. ,., 
: I 

20 , .. •• 
Ot.ber coubles !,17 12•1 2,SO 11"7 1,69 u·o 

I -.. 17,DS 100 lll,i2 ! 100 ' 1£i,3i 100 
I 

With the exception of the United States of America, imports from all 
other principal countries were on a reduced scale. Imports from the United 
Kingdom were valued at R9,37 lakhs in 1939-40 as against Rll,60 lakhs in 
the preceding year, but her percentage slmre in the total trnde rose from 
69 to 61. Smaller supplies from Germany and Belgium resulted in u decline 
in their percentage shares from 16 and 2·0 to 9 and 1·7, respeetiwly; while 
the United States of America ad\•anco.d her position and supplied 17 per 
cent of the total in1ports in 1939·40 as compared with I I per cent in 
1938-39. 

Hardware (R2,271akhs).-Owing mainly to reduced imports during the 
latter half of the year under review. there wns n deoline of 12 pt"r cent in 
the value of the imports of hardware whi<b amounted to R2,27 lakhs as com
pared with R2,67 lakbs in 1!138-39. The principal items included in this 
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Imports. 
group with figures for respective imports during the past three years are 
shown in the t~>ble below ·-

- t987.S8 10M·8~ lOSlJ-40 

n (lakh&) R(lr.kho) DO-) 

Asrlculturallmplemenr.. . • • • 
ou.r lmplemq,&t ao4 tools (oD!IIpe ma.obiDt took) . •• .. .. 
Bllllden" bard•-an . . . . .. •• .. 
Dome1tlo hardware • to & 

Eumelled lrouwa:e . . ,. 10 tS 

Ketal IamPI . .. ., .. 
Metal IamPI. parll . • • 8 

Stovell . • • • 
Gasmautlell 3 I • 
Othel' Sorts . . • • • . . . 1,48 1,1$ I .... 

[mports of agricultural implements, chieB.y from the United Kingdom 
showed very little change and were valued at R3 lakhs. Impnrts of other 
implements and tools, except machine tools, also remained practically 
steady at R50 lakhs, to which the United Kingdom contributed 46 per cent 
(50 per cent); United States of .America, 34 per cent (21 per cent); and 
Germany, 10 per cent (16 per cent) ; the figures in brackets representing 
the percentage shares in the preceding year. The number of metal lamps 
imported fell from 2·7 million valued at R31 lakbs to 2·5 million valued at 
R25 lakbs. These were consigned mostly from Germany before the outbreak 
of war and amounted to 1·7 million lamps valued at R16lakhs as compared 
with 2·3 million valued at R25 lakhs in 1938-39. Imports from the United 
States of America advanced from 246,000 to 355,000 in quantity, the rise in 
value being from R3 lakhs to R4 lakhs. Supplies from Japan were com· 
paratively small and amounted to 47,000 as in the preceding year, while 
those from Hungary totalled 166,000 lamps as against 15,000 in 1938-39. 
The value of the parts of metal lamps imported in 1939-40 remained fairly 
steady at R3 lakhs ; the German contribution, however, fell from R2 lakhs 
to R1 lakh. .As in the preceding year, the imports of enamelled iron ware 
were valued at R12 lakhs in 1939-40 of which Japan supplied to the value of 
R7 lakhs as against R5 lakhs in the preceding year. The value of the im· 
ports of builders' hardware declined from R30 lal<hs to R22 lakhs in 1939-40, 
to which the United Kingdom contributed R5lakhs and Germany, R9 lakbs
their respective shares in the preceding year being R6 la.khs and Rl6 lakbs. 
Imports from Sweden and Japan remained fairly steady at R5 lakhs and 
R2 Iakhs, respectively. Among other specified items, there were decreases 
under domE"st.ie hardware, stoves, safes and strong boxes of metal and glass 
lamps. 
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llllotor vehicles. 
Of the total imports of hardware, the United Kingdom supplied to the 

value of R86 la.khs as against R98 lakhs in 1938-39, but her percentage 
share remained steady at 38. Germany reduced her contribution from R75 
lakhs or 29 per cent to R48 lakhs or 21 per cent. Supplies from Japan were 
valued at R25 lakhs or 11 per cent and those from the United States of 
America, at R32 lakhs or 14 per cent as compared with R21 lakhs (8 per 
cent) and R22 lakhs (9 per cent), respectively, in the preceding year. The 
following table compares these percentages with those for the preceding two 
yea.ra :-

Imports of hardtoare, 

- 10S7a88 1938-39 1111 ... 0 

Per CBDt l'er cent; Peraet 
Ua.ltecl J[Jagdom . . . . . . .. .. .. 
Clmaaof . . • . . . •• .. !1 

Ualled State. or Amut~ • • . . . 8 • I& 

,Jap&D . • . . • . . . • 8 11 

Ot.het COUDtrles . • . . . ,. ,. 10 

TOTAL .... 100 . ... 

The value of cutlery imported declined further from R26 lakhs in 1"938· 
39 to R22 lakhs in 1939-40, of which razors represented 

Cutl•ry (R22lakh•). R13 lakhs, pruning knives, R2 lakhs and other cut-
lery, R7 lakl1s. Of the total imports, the United 

Kingdom supplied to the value of R12 lakhs as compared with R9llakhs in 
the preceding year. Japan also improved her share from R1 lakh to R2 
lakhs while the share of Germany fell from R14 lakhs to R6 lakhs. 

Imports of electroplated ware in 1939-40 were valued at R2lakhs as in 
the precedine year. These were, as usual, drawn Electropla.ted ware (R2 .... 

lokhs). chiefly from the United Kingdom. 

Motor Vehicles (R5,18 lakhs).-In recent yenrs the United Kingdom and 
the United States of America were the largest suppliers of motor vehicles 
to India, the former concentrating more on motor cars t.han on heavier motor 
vehicles. Despite expansion in military demand in the United Kingdom, im· 
ports of motor cars from that country into India showed no slackening during 
the year under review. The total number of motor ca.rs imported into 
British India declined from ll,058 valued at R2,17 lakhs in 1938-39 to 9,972 
valued at R2,07 lakhs in the yea.r under review. The t-able below shows the 
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Imports. 
number of motor cars imported during the past three years indicating the prin
cipal sources of supply :-

1937-38 

1938-39 

1939-40 

Number of motor cars imported. 

United United . . I I Other I 
Kingdom State~ of i Canada i France Italy I ooaotries 

.AmerJCa. , j 
----- 1--.-----·-

4,876 ' 1,612 I 98 281 I 2,411 I 
972 I 66 232 I 1,001 ' 

963 64 232 400 

8,419 

6,117 3,170 

Taut . 

15,6tli 

Imports from all the principal countries, with the exception of the U nitcd 
Kingdom, recorded decreases. Consignments from the United Kingdom, 
numbered 5,344 in 1939-40 as compared with 5,ll7 in the preceding year. 
Imports from tlie United States of America and Canada, on the other hand, 
feU from 3,170 and 972 to 2,969 and 963, respectively, in 1939-40. ArriYals 
from Italy, however, remained llllchanged at 232 but, as might be expected, 
German supplies declined from 1,253 to 255. Imports from other countries 
included 64 from France as compared with 66 in 1938-39. 

The number of motor omnibuses, vans and lorries imported during 
the year under review advanced from 7,808 in 1938-39 to 14,537 in 1939-!0, 
the corresponding increase in value being from R1,18 lakhs to R2.05 lakhs. 
The growth in imports of these vehicles was stimulated to some extent by 
India's military requirements. These imports, consisting largely of chassis, 
are ,mainly consigned from the United States of America and Canada. 
Impotts from these two sources numbered 10,362 and 3,531 in 1939·40 as 
compared with 5,095 and 1,958, respectively, in 1938-39. There was 
howeYer, a decrease in the imports from the United Kingdom which 
numbered 563 as against 607 in the preceding year. The average declared 
value of chassis imported from the United Kingdom in 1939·40 was lower 
than in the preceding year and amounted to R2,W8, the corresponding 
figures for the United States of Ameriea and Canada being R1,263 and 
R1,534, respectively. The following table shows the total number of motor 
omnibuses, vans, etc., imported during the past three years :-

Imports of motor tm~nibuses, vans, etc. 

United United 
Other - Kingdom Stutes of Ca.nada aoantries TOTAL 

A:nerica 

1937·38 . 2,337 10,035 2,107 508 15,077 

1938-39 . 607 ii,095 1,958 148 7,80@1 

1939-40 . . . 663 10,302 3,531 81 a,sar 
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Cycles. 
Imports of motor cycles declined from 1,371 to 1,026 in number, the 

corresponding fall in value being from R4t lakhs to R3! lakhs. Germany 
sent-practically before the outbreak of war-602 cycles valued at RJ! lakhs 
as against 958 valued at R2! lakhs in 1938-39. Imports from the United 
Ki'!gdom fell slightly from 349 to 342 in number, the value, however, 
remaining fairly steady at R If lakhs. The following table shows the 
number of all classes of motor vehicles running in the different provinces 
of British India at the end of March, 19·10 :-

:&rotor 1\Iotor cyclea, .. ,.. including 
Provia.ces inolwling - scooters 

t.a.xi and auto-
eabs wheele 

... 

No. No. 

Bengal (e::r:oluding 
Howrah i'own). 

Calcutta. and 4,391 402 

Ca.Ioutt.Q. [D.cluding Howmh Town• 18,030 737 

Bombay . . . . 18,350 1,6:18 

Alae!,.. City . . . 6,1:?6 408 

ld'&dra.. Province 
City). 

(ez:oluding M&dras 9 208 {135 

United Provinces• . . . 13,570 9i8 

Punjab • . . 6,246 831 

Bihar . . . . . . 6,519 619 

Orissa . . . 767 126 

Central Prorinees and Berar . . 3.918 746 

Sind . . 3,450 462 

Delhi Pro.vinoe (a) (a) 

North· West Frontier Provin~ . 1.523 )50 

Ajmer-Morwo.r& 

Aasom . -
. 730 86 

. 3,-l!!i 209 

• As a.t 31st December. 1939. 
(a) Figut'<'S not yet available. 

Hea;r;motor 
VC icl&s 
{lorries, TOTAL 
buses. 
etc.) 

------
No. No. 

2.481 7,274-

3,700 22,46i 

7,969 2i,957 

846 6,441} 

4.695 14.838 

3,564 18,112' 

0.295 13,372 

1,-10!1 7,577 

313 1,266· 

l,Si-1 6,538 

914 4,826 

(a) (a) 

1,352 3.02.7 

162 !HS 

2.1;);) 5,791 

Imports of cycles and parts thereof iu 1939-40 were valued at R7<1 lakhs 
as compared with R96 lakhs in the preceding year. 

Cyclca (R74 Jakhs). Of these, cycles import<!d entire or in sections munber•d 
92,249 valued at R33 lakhs as against 138.036 valued 

at R48 lakhs in 1938-39. The United Kingdom was, as usual, the largest 
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Imports. 
supplier and sent 90,555 complete machines in 1939-40 or 46,278less than 
in the preceding year. Imports from Japan numbered 1,333 in 1939·40 
as againet 830 in 1938-39, while the consignments from Germany fell to 69 
from 196 a year ago. Imports of parts and accessories were valued at 
R41lakhs as compared with R4~ lakhs in 1938-39. Of the total value of 
all these imports in 1939·40, the United Kingdom supplied 77 per cent as 
compared with 80 per cent in the preceding year. The share of Germany 
also fell from 8 per cent to 7 per cent, while the contribution of Japan 
advanced from 9 per cent to 13 per cent. 

Imports of rubber manufactures were valued at R1,48 lakhs in 1939-40 
as compared with Rl,41 lakhs in the preceding year. 

1\ubbor manufactuna The table below summarises the trade under principal 
(1\1,48 lokba). lassifi . 

c cations:-

Imports of Rublm manufactures. 

- 10S7..SS , ...... , ...... 
Number R Number R Number R 

(000} (000) (000) (000) (000) (000) 

Pneumatic motor eo,.m . 2::i6'1l 1,22,91 218'3 01,80 2lo6'0 '1,06,59 

l'neumat.lc motor eycle coven 10 "" 
,., 

" , .. 12 

Poeamrt.tlo cre!e coven ·I 0$0'2 11,65 671•3 7,13 457'0 f,99 

Pneamatlo motor tubl!l 206":! 11,51 161'7 8,03 l·f.ol'l!i 8,50 

Pneumatic motor cycle tubea ,., 7 

I 
, .. 8 0'1 8 

P.aeDJD&Uc cycle tubes 1,702"0 I 6,87 1,1:!8'3 4,04 824'~ 3,72 

Solid rubber tyre1 for motor v~r~hlcl~s 2'1 2,:11 I ,., D1 o·o " 
Imports of pneumattc motor co\'Crs whtch represented 72 per cent of the 

total value of rubber manufactures imported during 1939-40, numbered 
214,000 valued at Rl,06 lakhs and showed a decline of 2 per cent in quantity, 
but, due to higher prices, admnced in value by 15 per cent as compared 
with the preceding year. The United Kingdom supplied 76,100 valued at 
R34 lakhs as against 159,500 valued at R70 lakhs in 1938-39. Imports from 
Germany also fell from 27,800 valued at Rll lakhs to 7,300 valued at 
R3 )akhs in the year under review. The share of the United States of 
America in these imports, however, advanced sharply from 9,900 valued at 
R4 lakhs to 87,700 valued at R52 lakhs. Imports of pneumatic cycle covers 
.declinecl further from 671,300 valued at R7 lakhs to 457,000 valued at 
R5 lakhs, there being smaller supplies from Germany which totalled 169,900 
valued at R2 lakhs as against 416,900 valued at R5 lakhs in I 938·39. The 
number of pneumatic motor tubes imported also fell from 161,700 to 144,200, 
but the value of the consignment showed an increase from RB lakhs to 
RB! lakhs. Imports of pneumatic cycle tubes and solid rubber tyres for 
motor vehicles also showed decreases as compared 1vith 1938-39. 

Mineral Oils (Rl7,13 lakhs).-No reliable statistics relating to pro· 
duction or consumption of mineral oils are available from any country, 
but it may be safely assumed that, despite higher prices, there was a 
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moderate increase during the year under review in consumption of petroleum 
products which are so important in modern mechanised warfare. In Burma, 
which supplies the bulk of India's requirements, the production of kerosene 
and motor spirit (including aviation petrol), as far as could be judged from 
the figures up to February, 1940, was higher by 8 per cent and 5 per cent, 
respectively, than in 1938-39. 

The total imports of mineral oils of all kinds into British India advanced 
from 439 million gallons to 463 million gallons in the year under review. The 
following table shows the details :-

Imports of mineral oils into India by sea /<<>mforeign countries. 

1037·38 1038-39 1939-40 

--- ---------··------

Fueloil • 
Keroseno

In bulk 
In tina 

TOTAL KEROSENE 

Lubricating oila • • 
Benzin~ benzol, petrol, eto. • 
P&iate, aolut.iou and oompoaitions 
Otb81' kinds 

Galo.(OOO). 
I 

Gab. (000) 

136,788 

Gals.(OOO) 

146,448 ' . , 
;----:-:--

128,048 I 
-~~-1----

201,433 181,896 
1,213 : IUS 

1113,330 
136 ____ , _______ -------

20!?,6!6 ; 182,05! 193,466 -----------1------30,970 ' 32,761 35,191 
10:!,056 . a::..s21 M6,244 

164: : 156 195 
____ 2,062 i ___ l_,l_a_•_, _____ •_.4 __ oo_· 

474,!l4a 1 438,711 462,950 
' 

Import-s of kerosene rose from 182 million gallons to 193 million gallons 
. of which Burma supplied ll2 miUion gallons or 58 per 

Kerosene. cent as compared with 114 million gallons or 63 per 
cent in 1938-39. Receipts from Borneo, Sumatra and Celebes, including 
consignments from the Stmits Settlements, declined from 23! million gallons 
to 18 million gallons and those from Iran, from 30 million gallons to 

· 25 million gallons. Imports from the Bnhrein Islands, a comparati,-ely new 
source of supply, advanced from 11 million gallons to 34 million gallons. 
Arrivals from other countries in 1939-40 included 4 million gallons from the 
United States of America or 3 million gallons more than in 1938-39. The 

detailed figures ore 
1037-ss lloas-a!l1' 1030 . .a0 given in the marginal Impurta of Kero110ne oil 

1 table. The overage 
-------------~ ~. Gals. dec1ared value per 

10001 10001 10001 gallon of the imports 
United StatA!a of America , 
Union of :ioQlo.U.t Soviet Republic. 
Iro.n • • • , , 
Borneo, SIIIILitn. and Celebes 
Burma • • 
Other Coi&Dcrlet 

a,u1o 1,aos a,o1o from Burma in 
~0,!103 

1~:!8~ ~~:~~ i~:~~~ l93H-40 was 6 as. 3 p., 
132,8so uo~,u;;, u~.t~r. whic:h compares with 

3,3:!2 1S,f83 .U.S:ifi 
------- 6 as. 0 p. for the 

ToTA.L • 202,ota ts:!,o.;.a ltoa, .. co Bahrein Islands and 
. 6 as. 3 p. for Iran. 

These prices were higher than the corresponding prices in 1938-39. The 
price of " Elephant " brand kerosene oil at Calcutta was R6-0-6 per 2 tins 
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in the first quarter of the year under review. By successive reductions 
dected in the second quarter, the rate touched R5·6·6 in September. 
From October the quotation began to rise. In October, the rate was increased 
by 8 annas to R5-l4-6; and in November again by 4 as. to RS-2-6. In 
the last week of January, the price rose further to R6-I0-6 and in March, 
to R6-l3-6 at which rate it remained till the end of the year. 

Imports of Diesel oils advanced from 43 million gallons in 1938-39 to 

Fuel oU. 
47 million gallons in I939-40, and those of other fuel 
oils, from 94 million gallons to 99 million gallons. 

Iran was, as usual, the chief source of supply of fuel oils and sent 106 million 
gallons out of a total of 146 million gallons as compared with lUI million 
gallons out of a total of 137 million gallons in the preceding year. The 
remainder came chiefly from Borneo (21 million gallons), the Bahrein Islands 
(7 million gallons), the Straits Settlements (4 million gallons) and Burma and 
Iraq (3 million gallons each). 

Imports of lubricating oils amounted to 35 million gallons as compared 

Lubricatiog oils. 
with 33 million gallons in 1938-39. Of the imports 
in 1939-40, hatching oils represented 15 million gallons 

and other lubricating oils, 20 million gallons as against 16! million gallons, 
each, in the preceding year. Batching oils were obtained in larger quantities 
from Burma and Borneo which supplied 8·8 million galloll:l and 4·1 million 
gallons as against 9·5 miilion gallons and 3·9 million gallons, respectively, 
in 1938-39. Imports from the United States of America totalled 2·2 million 
gallons or 0·2 million gallons more than in the preceding year. Imports of 
other lubricating oils were drawn from the United States of America (12 
million gallons), Burma (7 million gallons) and the United Kingdom (I million 
gallons). 

The imports under the head " Petroleum, dangerous, flashing below 76° F. 
. . including petrol, benzine and benzol " amounted to 86 

Motor spmt. million gallons or almost the same as in 1938-39. ~lotor 
spirit, which forms the bulk of these imports, accounted for 84 million gallons 
in 1939-40 as compared with 74 million gallons in the preceding year. About 
50 million gallons or 58 per cent of the total imports of petroleum came from 
Burma as against 51 million gallons or 59 per cent in 1938-39. Iran curtailed 
her supplies from 26 million gallons to 11 million gallons, while Sumatra 
and Roumania, which were practically out of the market in 1938-39, con
tributed 3·8 million gallons and 2·5 million gallons, respectively, in the year 
under review. Imports from the Bahrein Islands showed a steady advance 
and amounted to 12·4 million gallons as compared with 7·5 million aallons 
in 1938-39. Arrivals in 1939-40 from other countries included about 4 ;;,illion 
gallons from British Borneo. 

In Calcutta, petrol \Vas sold at R 1-2·0. per gallon, ex-pump, up to the 
3rd week of June, when the rate was raised to Rl-3·0. The selling rate 
was further raised to Rl-4-6 in October and to Rl-5-0 in January. The 
increase in the excise d ut.y by 2 annas per gallon raised the selling price to 
Rl-7-0 in March. In Bombay the trend of prices was similar to that in 
Calcutta, except that from October the selling price in Bombay was higher 
than in Calcutta by 1 anna· per gallon. 
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• Chemicals . 
Chemicals (R4,52 1akhs).-Prices of chemicals in 1939-40, specially after 

the outbreak of war, were generally higher than in the preceding year. The 
total imports of ch•micals into British India advanced in value from R3,05 
lakhs in I fl38-39 to R4,52 lakhs in 1939-40. Sodium compounds represented 
46 per cent of this total, imports of which were valued at R2,09 lakhs as 
compared with Rl,34 lakhs in the pteceding year. Imports of sodium car
bonate ami cau•tic soda, chiefly from the United Kingdom, rose from R61 
lakhs and R45 lakhs to R78 lakhs and R72 lakhs, respectively. All other 
descriptions of sodium compounds also showed increases. Acids, as a claas, 
of which acetic, citric, oxaJic and tartaric are the most importantt were im· 
ported to t-he value of RI9 lakhs as compared with Rll lakhs in the preced
ing year. Imports of potassium compounds also improved from Rll lakhs to 
R23 lakhs ; of bleaching powder, from Rl2 lakhs to R18 lakhs and of mag
nesium compounds, from R3 lakhs to R5 lakha. Calcium compounds, valued 
at Rll lakhs, showed an increase of Rt lakhs, while zinc compotmds, at R7 
lakhs, recorded a decrease of R5lakhs as compared with 1938-3~. Of the 
total imports of sulphur valued at R45 lakhs in 1939-40 as. compared with 
R22 lakbs in the preceding year, the United States of America supplied 58 
per cent and Japan 20 per cent as against 18 per cent each in 1938-39, 
while the contribution of Italy dropped from 55 per cent to 20 per cent. 
Among other chemicals, muriate of ammonia and copper sulphate showed 
increases, while copperas, glycerine and liquid chlorine recorded decreases. 
The following table gives the percentage shares of the principal supplying 
countries in the total imports of chemicals during the past 'three years :-

- 1937-38 19S8-39 1939-40 

Per cenli Per oont Per oculi 

United Kingdom . . . . . 63-i 66•6 51•6 

Germany . . . 14-7 13-l 4·9 

United St&tea of Amerioa. • . . 5-l 6·5 18·6 

Italy. . . - . . . - 6·0 6•2 3·2 

Kenya Colooy • . . . . )•5 Jo6 1•5 

,Norw&y . . . 0·3 0·3 Qo4 

Ja.p3D . . . . . . . 6•9 6-2 8'2 

Other countrh~• . . 11•8 11·6 11'6 

-----
TOTAL . 100 100 100 

It will be observed that the share of the United Kingdom in the total 
imports receded from 56·5 per cent in 1938-39 to 51·6 per cent in the year 
under review. The participation of Germany and Italy also fell from 13 and 
5 per cent to 5 and 3 per cent, resper.ti\'ely. On the other band, the United 
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Imports. 
States of America and Japan considerably improved their position and 
supplied 18·~ per cent and 8·2 per cent as against ~·5 and. 6·2 per .cent, 
respectively, m 1938-39. The shares of other countrieS remamed practiCally 
unchanged during the year. 

Drugs and medicines (R2,6llakhs).-The total value of imported druga 
and medicines advanced from R2,21 lakhs to R2,61 lakbs in 1939-40. Im
ports of proprietary and patent medicines were valued at R89 lakhs as com
pared with R61lakhs in the preceding year. Tlie United Kingdom account
ed for R!9 lakhs ; Germany, for R9 lakbs and the United States of America, 
for RIB lakhs, their respective contribution in 1938-39 being R27 lakhs, Rl2 
lakhs and Rl3 lakhs. Camphor came, as usual, in large quantities from 
Japan, which supplied 1,147,000 lbs. valued at R21 lakhs out of a total of 
1,737,000 lbs. valued at R29 lakbs. Imports of quinine salts were valued at 
about R25 lakhs, almost the same as in the preceding year. The United 
Kingdom increased her share from R7 lakhs to RS lakhs and Java, from R1 
lakh to R5 lakhs ; while the contribution of Germanv fell from Rl4 lakhs to 
R5lakhs. . 

Paper and pasteboard (R3,46 lakhs).-Imports of paper and pasteboard 
declined in quantity from 3·1 million cwts. in 1938-39 to 2·7 million cwts. in 
1939-40, but higher prices accounted for a rise in value from R3,23 lakhs to 
R3,46 lakhs. The total quantity of paper of all kinds imported fell by 12 
per cent from 2·5·miJlion cwts. to 2·2 million cwts., the value showing an 
increase from R2,78 lakhs to R2,89 lakhs, or by 4 per cent. Printing paper 
is always the chief item and recorded an increase from 922,000 cwts. valued 
at R93 laklts to 934,000 cwts. valued at RI,06 lakhs. Sweden and Norway 
together supplied 409,000 cwts. or 83,000 cwts. more than in 1938-39, while 
the supplies from Germany declined from 305,000 cwts. to 206,000 cwts. 
Consignments from Finland also fell from 109,000 cwts. to 85,000 cwts. There 
were, hO\vever, increased supplies from Canada and Japan which amounted 
to 61,000 cwts. and 23,000 cwts. as against 5,000 cwts. and 4,000 cwts., res
pectively, in 1938-39. Arrivals from the United Kingdom also rose from 
18,000 cwts. to 21,000 cwts. Imports of writing paper and envelopes declined 
from 181,000 cwts. (valued at R45 lakhs) in 1938-39 to 135,000 cwts. (valued 
at R34lakhs) in the year under review, to which Norway and Sweden 
together contributed 66,000 cwts. ; the Uniteoi Kingdom, 25,000 cwts. ; and 
.Germany, 14,000 cwts. as against 60,000 cwts., 28,000 cwts. and 22,000 cwts. 
respectively, in 1938-39. Packing and wrapping paper was imported to the 
extent of 378,000 cwts. valued at RB2 lakhs in 1939-40 as compared with 
387,000 cwts. valued at R67 lakhs in the preceding year. Supplies from the 
United Kingdom, Sweden and Norway advanced from 39,000 cwts., 177,000 
cwts., and IG,OUO cwts. to 42,000 cwts., 214,000 cwts., and 20,000 cwts., respec
tively, while those from Germany fell from 64,000 cwts. to 55,000 cwts. 
Imports of old newspapers in bales and bags, chiefly from the United King
dom, fell from 948,000 cwts. to 667,000 mvts., but the value remained almost 
steady at about R38! lakhs. The value of paper manufactures, imported 
mainly from the United Kingdom, showed a decrease from RIG lakhs to Rl3 
lakhs. Imports of.pas~board, ~illboard and cardboard including manufac
tures thereof, dechncd m quantity from 5!1,000 cwts. in 1938-39 to 512,00() 
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Jwts. in 19~9-40, but advanced in value from 1H5 lakhs to H56 lakhs. Of 
;hese, strnwboards accounted for 30i,OOO cwts. valued at R26 lakhs as corn
pared "ith 338,000 cwts. valued at RJ7 lakhs in the preceding ye~>r. The 
following table shows the percentage shares of the principal countries in the 
total value of paper and pasteboard imported into British India during the 
past three years:-

Percenlltge sllfl.T(J$ of l1oe principal cou11t1 ;.,. ;,. tlte imports of p<tper "'"l P'•'leboard. 

- 1937•S8 10349 ....... 
---

Per oea&. ........ .... _ 
....... .._ 

0 0 0 0 :!,S•Q 2i•6 22·1 

:Ron., 0 0 0 0 0 D·l n·o 111'2 

United Bt.ate1 of America • 0 2·0 ,., ... ...... 0 0 lS'G 12-0 .. .. 
lie\bulaD.d• . ••• ••• . .. 
Japaa . . H •. , ... 
o._., 

0 0 0 0 0 0 0 .... , ... u·a ........ . . . 0 0 0 0 0 0 ... ,.. , .. 
O&ber OOIIDtdes . 0 0 0 . 0 0 0 1<Joll 11•4 11'9 

Tl,)ti.L 100 100 100 

It will be noticed that 1vhile the shares of Nor\vay and S1vcden recorded 
increases, those of Germany and Austria declined sharply. The United 
Kingdom also reduced her participation, but tbe United States of America 
and Japan considerably improved tbcir position in 1939-40. 

In 1939-40 there were altogether 13 paper mills at work in India. The 
aggregate production of all the reporting mills iu India amounted to 
1,416,000 cwts. in 1939-40 ns compared with 1,184,000 cwts. in 1938-39. 
Imports of woodpulp, mostly for the usc of the Indian paper mills, 
amount..d to 234,000 cwts. valued at R22 lakhs as compared with 277,000 
cwts. valued at R26 lakbs in the prec<·tling year. Norway and Sweden 
together supplied 152,000 cwts. in I n:J9-4!l ant! the United States of 
America, 71,000 cwts. as compared with 140,0110 cwts. and 121,000 cwts. 
respectively, in 1938-39. The remainder came chieOy from Finland. 

Provisions (R2,63 lakbs):-The total value of imported provisions 
advanced from R2,48 lakbs iu l93!J.:J9 to U2,63 lakbs in the year under 
review. Imports of farinaceous ant! patent foods, by far the largest item 
under this group, rose in value from Rii lakhs to RBG lakhs. The figure 
for 1939-40 inclmles R24 lakbs being the value of farinaceous foods in bulk 
derived chiefly from the Straits Settlements and U23 lakbs and -R38 lakhs 
the values of milk foods for infants •irul invalids and other patent foods, 
respectively, which are chielly imported from the United Kingdom. 
Condensed mill' was imported, chiefly from the Netherlands, to the extent 
of 76,000 cwts. in 1939-40 as compare<! widt 62,000 cwts. in 19~8-39, the 
increase in value being from R20 lakhs to 112fj h•khs. ImportS of biscuits 
and cakes, mainly from the United Kingciom, :Jhowcd $Jight. variation.'J 
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Imports. 
and amounted to 28,000 cwts. valued at R2o lakhs. There were, however, 
smaller imports in the year under review of confectionery, m?stly f~om the 
United Kingdom and of bac~n and hams ~rom ~he Un1ted ~mgdom, 
Australia Denmark and the Netherlands; while the 1m ports of Jams and 
jellies an'd butter showed increases. Among other oommodities, imports 
of cheese remained almost steady, but those of tinned or canned fish 
declined as compared with the preceding year. The variations in tha 
trade in some of tl1e more important articles under provisions are shown in 
the table b~low :-

lmp&rts of provisions. 

1937-38 1938-39 1009-40 

Articles 
C-rts. R Cwts. R Cwta. R 
(000) (lakbs) (000) (lakhs} (000) (laklla) 

Bacon and hams 17 12 17 13 1:1 12 
Biecuitl and cakes 30 27 29 26 28 26 
Catmed or bottled fruits 47 12 44 10 40 10 
Tinned or canned fish, 13 6 13 6 11 • Cheeso 10 7 10 7 10 • Confectionery 28 19 2' . 17 22 14 
But.ter 8 7 8 9 9 9 
Milk foods for infants 9 17 10 1g II 23 

and invalidl!l. 
Farinaoeous foods in 320 2S 

butk. 
371 27 306 24 

Jams and jellies . 19 7 18 7 22 I 8 
Milk, condensed and 69 19 II!! 20 76 26 

preserved (including 
milk cream). 

Other aorta - 1,02 - 89 - 98 

The total imports of proVlSJOns from the United Kingdom fell slightly 
from lU,37 lakhs to Rl,36 lakhs, her relative share in the trade being 
52 per cent in 1939-40 as compared with 55 per cent in 1938-39. Imports 
from the Straits Settlements, consisting largely of farinaceous foods in bulk, 
also fell from R26! lakhs to R23i. lakhs, and relatively her share in the 
trade dropped from 10 per cent to 9 per cent.. The share of the Nether· 
lands, however, remained practically steady at 8 per cent, while the parti
cipation of the United States of America advanced from 6 per cent to 
8 per cent. Australian supplies consisting largely of butter, jams and 
jellies were valued at R25 lakhs and represented 10 per cent of the total 
trade in 1939-40 as compared with R13lakhs or 5 per cent in 1938-39. 

Sugar (R3,32 lakhs).-The area under sugarcane in India in 1939·40 was 
3,618,000 acres as compared with 3,130,000 acres in the preceding year. The 
production in terms of gur in 1939-40 is estimated at 4 547 000 tons or 
I ,159,000 ~ns m~>re than in 1938-3~. The total number of sugar factories 
manufacturing direct from cane durmg the cane crushing season 1939-40 was 
145 as against 139 factories, actually in operation, in the preceding year. 
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Sugar. 
'l'he following table gives the production of sugar in Indian factories during 
'the last ten years as published by the Director, Imperial Institute of Sugar 
Technology:-

Crop year• Direct from Refined from 
Cane Gur 

Tons To~~> 

1930·31 119,900 29.700 

!931-32 158,600 62,000 

!932-33 290,200 78,090 

1933-3! tGI,090 M,900 

193!.:13 678,100 43,090 

1935-36 932,100 47,900 

1936-37 1,111.400 25,090 

1937-38 930,700 17,200 

1938·39 650,800 16,800 

1939-40 1,241,700 (o)31,70ot 

No-rz.-Figures from 1936-37 exclude production in Burma, 
• From November to Ootober, The principal crushing period is from November to Hay. 

t Eatlm•ted. 
(o) Produolion duriDg the C&lendar y .. r 1910. 

The increase in the imports of su,aar, 16 D. S. and above, mentioned 
in the preceding year's Review, continued almost throughout tbe year under 
review and arrivals into India including the Kathiawar States totalled 
332,000 tons valued at R4,261akhs as compared with 55,000 tons valued at 
R63! lakbs in 1938·39, Java contributing 318,000 tons or 96 per cent as 
against 50,000 tons or 91 per cent in tbe preceding year. A feature of the 
-de in 1939·40 was that, world prices being above parity, a part of these 
imports was re-exported from India to the neighbouring territories in Africa 
and Asia, such as Egypt, Iran, Palestine, Arabia, Ceylon and the Straits 
Settlements. These shipments, which were mainly effected in the last 
quarter of 1939, amounted to 24,000 tons. 

There was also an increase in the imports of beet sugar which amounted 
'tO 5,500 tons valued at about R7! lakhs as compared with 4,400 tons valued 
at R5! lakhs in 1938·39. The consignments in 1939·40 came almost 
entil:ely from· the United Kingdom. According to the DU:ector, Imperial 
Institute of Sugar Technology, the quantity of sugar available for COil· 

sumption in India during the period 1st November 1938 to 31st October 
1939 is estimated at 1,083,000 tons approximatelv, as aguinst 1,159,000 tonH 
in the preceding crop year. • 
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Imports. 
The ex-factory quotation of a typical Indian sugar, crystal No. I, at 

Cawnpore, was UJ0-14..0 per maund in the boginnill!! of April, 1939. The 
price steadily increased to HI2-6-0 on llny 5. Thereafter, a declining 
tendency set in, carrying the quotation down to HI0-2-0 on July 28, and 
further to H9-13-0 on August 18. .After the declaration of wnr in September, 
there was a sudden jump to Rll-8-0 on September 8. The market, however, 
settled down to RI0-14-0 at the end of September. During the following 
three months, the usual quotation was not available. In the lnst week of 
December, the price was again quoted at H12-9-0. On .Tnnuary 5, the price 
declined to Hl2-8-0, and in the noxt week, to R12-7-0. After a slight decline 
in February, the rate remained steady at Rl2·6-0 till the end of the year. 

Liquors (H2,19lakhs).-The total imports of liquors declined in quantity 
from t·7 million gallons in 1938--39 to 4·3 million gallons in 1939-40, but 
the value rose by R8 lakhs to R2,19 lakhs. Bengal took the largest 
quantity-1·6 million gallons (R79 lakhs) as against 1·5 million gallt:>ns 
(R68 lakhs) and was followed by Bombay with 1•4 million gallons (R7l 
lakhs) against J·7 million gallollS ( R75 lakhs). The requirements of Sind and 
Madras were comparatively small amounting to 732.000 gallons (R-!6 lakhs} 
and 596,000 gallons (R24 lakhs) as compared with 863,1100 gallollS (R43 lakhs) 
and 682,000 gallons (R25 lakhs), respectively, in the preceding year. 
Nearly 7t per cent of the total quantity of imported liquors consisted of ale, 
beer, and porter, which showed a decline from 3·6 million gallons valued 
at R7 4 lakhs in 1938-39 to 3-1 million gallons valued at Rn7 lakhs in 
1939-411. Imports from the United King<lom totalled 1·9 million gallons 
or 100,(1011 gallons less than in 1!!38-39, but her percentage shar" rose 
from 56 to 61. Imports from Germany and tlte Netherlands were con
siderably reduced and amounted to 189,000 gallons and 319,000 gallons, 
respectively. Supplies from Japan also fell from 549,000 gallons to 514,000 
gallons. Spirits accounted for 26 per cent of the total quantity of liquors 
imported and wines 2 per cent. There was an increase in the imports of 
spirits which amounted to 1·1 million gallons valued at Rl,38 lakhs 
from 1·0 million gallons valued at R1 ,23 lakhs. The imports by cla.'!Ses 
are sho\Vn below :-

- 1937-38 1938.311 I 1939-40 
---

Gallons R (lakbs) Qallooa I R (lakhe) ' GaUoDJ B (lakhs! 

Rnady . . . 108,800 17 811,000 13 oo.soo 18 

Gin . . . 88,-100 8 'iii,OOO 7 87,700 II. 

Rom . . . 2,100 .. 1.700 .. 1.000 . . 
Liqueura 

I 
12,900 9,800 2 5,400 . . 3 

i 

I 

I Whilky . • i 309,600 53 283,800 

I 
40 3.&7,000 Ul 

Spirit, preaent in druga. 1 13:J,200 37 135,100 
I 

36 128,100 37 

.. perlumed 6,700 7 5,800 ll 4,300 ~ 

.. deno.tured • I 370,000 3 344,600 3 388,800 3 . ' 

.. other aorta -I 24,000 8 19,500 I 7 24,400 7 
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Salt. 
Imports of whisky. practically all from the United King<lom, increosed to 

347,000 gallons in 1939·411 from 284.000 gallons in 1938-39. Imports of 
brandy-77 per cent French-also rose from87,01JO gallons to 91,000 gaUons. 
Wines were imported to the extent of 106,000 gallons valued at R13 lakhs as 
«>mpared with 118,000 gallons valued at Rl4 lakhs in 1938-39. Of the 
total imports of wines in 1939·40, France supplied 24,000 gallons or 23 
per cent ; Spain, 5,000 gallons or G per cent ; Italy. 13,000 gallons or 12 
per cent and Portugal, 6.000 gallons or 6 per cent. The contribution of the 
United Kingdom, including the re-exports of the products of these manu
facturing countries, was 48,000 gallons or 45 per cent. 

Salt (R621akbs).-Imports of foreign salt, chietly for consumption in 
Bengal, advanced from 312,000 tons valued at R38 lakhs in 1938-39 to 
314,000 tons valued at R62 lakhs in 193!1-40. Aden continued to be the 
chief source of supply and her contribution rose from 157,000 tnns to 225,000 
tons. Imports from Egypt, however, declined from 78,000 tons to 30,000 
tons and those from Germany, from 32,000 tons to 10,000 tons. Arrivals 
from other countries included 41,000 tons from Italian East Africa as 
compared with 17,000 tons in the preceding year. The production of Indian 
salt in 1939 amounted to 1,498,000 tons as against 1,5:38,000 tons in 1938. 
The coastwise import.• of Indian snit into Bengal in 1939-40 totalled 306,000 
tons, such imports in the preceding year being 194,000 tons. The following 
table shows tho prices per 100 matmds nt Calcutta at about the end of each 
month of Aden, German and Indian Salt:-

IUPOB.T&J) INDUJJ 

- Aden HaiUbwg Bombay 
~o·me Vaoa (•z·golahl (a:o8bip) (a-golab) 

19.:10- ll a. ll •• ll •• 
April . - . . . . . . . o2 0 GO tJ 
May . • . . 42 ~ . . 65 0 
June . . . 37 0 . . 58 0 
.Joly . . . . . . 36 0 [,j, 0 68 0 
Aagu.st . . . . 36 0 . . 60 0 
Septembe .. . . - . . . 70 0 . . . . 
Ootobor . . . . . . 98 0 . - .. 
November . . . . . . 98 0 .. . . 
December . . . . . . 08 0 ·- .. 

1940-
January . . . . . fl6 12 .. . . 
Februa.ry . . 00 0 .. . . 
lolarcb . . . . . . 76 0 . . . . 

Tlw above figures are exclusive of duty. The quotation for salt in May 
1939 was R42-8 per 100 maunds e.x-ship which declined by successive 
stages to R31l-O in .August. After the declaration of war in September, the 
control rate for salt was first fixed at R70-0 and subsequently raised to 
R107 ·0, but by the middle of Oct<> her it was lowered to !198-0. The 
market rate howe••er deolincd to R96-12 in Jannarv 1940 and touching R95-0 
in February, fell to Ri6-0 by the end of the year: 
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Imports. 
Other articles--The following table shows the course of trade in some of 

the other articles of importance in imports :-

- 1037-38 1938·39 193940 

R (lakba) R (lokbs) R (lakbs) 

lnetnune.nta, •ppamtua, etc. . . . 6,13 &,86 6,58 
DyeiDg and talllliug aubotanc .. . . . 3,94 3,11 3.61 
SpieM • • • 1,83 2,63 2,55. 
Tobacco . . . . . 85 1,05 1,1T 
Gla11-.nd glaaaware . . • . 1,52 1.2G 1,0! 
Preeiooa atooee and pearls, unset 1,24 1,16 88 
Cemoot • , . . . . . 13 10 .. 
Coal and coke 17 8 8 

There was a setback in the imports of instruments and apparatus, which 
Instruments and •P· were valued at R5,58 lakhs in 1939-40 as compared 

parntua (R5,58lakhs). with R5,85 lakhs in the preceding year. The value 
of electrical instruments and apparatus, the principal item under this group, 
<leclined from R3,3l lakhs to R2,87 lakhs, consignments from the United 
Kingdom and Germany in 1939·40 being valued at Rl,64 lakhs and R23 
lakhs as against Rl,941akhs and R55 lakhs, respectively, in the preceding 
year. Expressed in percentages, the share of the United Kingdom dropped 
from 59 per cent to 57 per cent and that of Germany, from 17 per cent to 
8 per cent. The United States of America and Japan, however, improved 
their position and imports from these sources were valued at R37 lakhs and 
R20 lakhs as against R29lakhs and RIO lakhs, respectively. The shares of 
other important participating countries recorded decreases as compared with 
the preceding year. Details of imports under the various classes of electri· 
cal instruments during the past three years are given in the table below:-

- 1937-38 1938-39 1939·(0 

B (lakbsJ R (lakbs) B (iokbs) 

Electrio fans an:tarta thereof . 31 25 19 
" wire:e a oa.blea . . . 1,22 1,32 1,14 

rolopaph and telephone iMtrumente . 22 23 13 
Eleotric !ampa and parte thereof • . . 58 42 35 
Batteriee . . • • , 25 22 23 
:iarbons. eleotrio 3 3 .. 
a.coumuJator11 

...i fitth.p, 
7 6 8 

Eleotrio llghtiag acceuoriea iDolud- 8 7 7 
irag ewitohee. 

l!olerl 
i~clud.i~g 

12 13 14 
8leotro-medioal apparatllS, X-ray 7 G 5 

appar•tUI. 
)witcb boarda (other thaa telegraph ud telephone) . 0 6 3 
UDeDumerated 47 48 42 -----TOT.u, . 3.·n 3,31 2,87 

l?~der photographic u~trume~ts, .1mports of raw .films advanced froro 
I milhon f~et valued at R~o lakhs m 1938·39 to 83 million feet valued at 
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Other articlea. 
R31 lakhs in 1939-40. Receipts of e:qJOSed films declined from 26 million 
feet to 24 million feet, bnt the value recorded a rise from R38 lakhs to R04 
lakhs. Smaller imports from Germany were mainly responsible for the 
decline in the imports of cinema talkie apparatus which were valued at R8 
lakhs in 1939-40 as against R14 lakhs in the preceding year. Imports of 
wireless apparatus recorded an advance in value from R41 lakhs to R50 
lakhs which in 193!1-40 were distributed among the United Kingdom 
(34 per cent), the United States of An-.erica (32 per cent) and the Nether· 
lands (24 per cent). Imports of other classes of instruments generally 
showed a contraction in 1939-40 as compared with the preceding year. 

There was an improvement in the imports of dyeing and tanning substan•. 
ces which were valued nt R3,61 lakhs as compared 

Dyeing and tanniug · h R311 J kh · h ed" I ~-substances ( Ra,Ollakh.s). Wit , a c; lD t e prec mg year. mpot w 
of coal tar dyes, representing 80 par cent of the total 

value in 1939-40, advanced by R27 lakhs to R2,87 lakhs, the quantity 
imported being 13 million lbo. as against 12 million lbs. in 1938-39. The 
United States of America, Japan and Switzerland considerably improved 
their position at the cost of Germany, whose share in the quantity dropped 
from 66 per cent to 45 per cent. Imports from the United Kingdom also 
advanced. The following table shows the details of the imports of these dyes 
during the past three years :-

ImpOrt• of coal tar dyes. 

QVANTrrY. ) V.u.v•. 
- ---- ------ ------- ---

1937-:lS 1938-:111 1939-&o 1937-38 lll-1B-3a 1939-40 

-- ------- --- ---
lbs. (000) lbs. (000) lbs. (000) R (lakhs) R (lakhs) R (l>khs) 

Alizarine 2,:!110 874 805 14 G 6 
Congored • • • . :!,107 474 .sua II 3 6 
Coupling dyes of the napthol group 3,398 2,573 2,172 71 60 56 
Vats . . . • • 2.012 1,733 1.360 1,46 1,27 1,20 
Stllpbur black 4.759 2,638 3,i99 10 6 IS 
Othen 6.352 3,731 3.934 92 58 81 ------!'o=•L 20.888 12.023 12,833 3,43 2,60 2.87 ---------- -------

Jl'rom Uoited K;,gdom 2,103 1,4il J,jrn} 37 32 47 
•• Gerlnao,y • )4,9·11 7,918 .;,;31 I 2,61 1,70 1.14 .. FranQe . 433 348 305 8 8 ]() 

" 
Swit1'.erland . . . 654 609 1,024 20 29 50 

" Japau . 1 1 !)90 294 1,568 10 5 28 .. United States of America 7621 7413 1,642 • 8 23 

" Other oountriea 91S 587 764 9 8 15 

There was a notic•able increase in the imports of barks for tanning 
(mostly from South Africa) whieh amounted to 698,000 cwts. (R44 lakhs) as 
against 342,000 cwts. (R23 lakhs) in 1938-39; while cutch and gambier (from 
Burma and the flt.raita Settlem•nts) and saffron (from Spain) showed 
decreases. 
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Imports. 
Lower receipts of betelnuts in the year umlcr review were mainly respon• 

• 
9 

_ sible for a decline in the imports of spices which fell 
Sp .... <R~IM lakhs). from 2,1169,11110 cwts. valued nt R2,63lnkhs in 1938-39 

to I ,940,000 cwts. valuer) at R2,55 lakhs. Imports of bctelnuts totalled 
1,538,000 cwts. valued at Rl ,60 lakhs as ngninst !,84U,OOU owts. valued at 
Rl,96lakhs in the preceding year. The bulk of these imports were, as usual, 
drawn from the Straits Settlements. Imports of cloves, on the other hand, 
advanced further to 92,000 cwts. valuerl at R47 lnkhs from 70,000 cwts. 
valued at R37 lakhs in 1938-39. Kenya Colony, Zanzibar and Pemba and 
Madagascar are the three principal supplying countries. There was also a 
sharp advance in the import& of pepper from 24,0\lll cwts. (R5 lakhs) to 
142,000 cwts. (Rl9 lakhs). Imports of nutmegs and ginger were small, 
amounting to 15,0110 cwts. and 500 c\vts., rospectively, in 1939-40. 

The total imports of tobacco amounted to 7•5 million lbs. valued at Rl,l7 
lakhs in 1939-40 as compared with 7•9 million lbs. 

Tobacco (IU,l7lakb.). valued at RI,05 lakhs in the preceding year. Receipts 
of unmanufactured tobncco fell from 6·4 million lbs. to 

5·8 million lhs., the value, however, showed an incrca.'e from R58 lakhs to 
R64 lakhs in the year under review. Imports from the United States of 
America tot<~llcd 3•7 million lbs., or 64 per cent as against 3·3 million lbs, or 
51 per cent in 1938-39, while those from t.hc United Kingdom, representing 
mainly the re-exports of American leaf tobacco, fell from 1 million Ihs. to 
about ! million lbs. Arrivals from Burma, consisting of cheaper varieties, 
also fell from 2·1 million lbs. to 1·5 million lhs. Imports of cigarettes record
ed an advance from 1,218,000 lhs. Yalued at R40 lakl1• to 1,371,000 lbs. 
valued at R46 lakhs. As usual, the Uuited Kingdom was the largest source 
of supply and contribut.....J 1,317,000 lbs. or 96 per cent in 1939-40. Of other 
descriptions of manufactured tobac.co in the year under review, cigars 
accounted for 231,000 lhs.-Burma suppl)~ng 221,000 lbs., and tobacco for 
pipes and cigarettes, 56,000 lbs. of which the United Kingclom supplied 46,000 
lbs. 

The value of the imports of glass and glass\Vare receded further to Rl,02 
lakhs from RI,25 lakhs in 1938-39. All the deserip-

Giaas and gla.ss,rore tions comprised 'vithin this group sharod in the decline. 
(Hl,02 lakbe). Imports of glass bauglcs fell in value from R24 lakhs to 

HIS lakhs of which Japan and Czecho8Iovakia supplied 
to the value of RIU lakhs, and R4 lakhs as a1,'8inst Rl3 lakhs ami R9 lakhs, 
respectively, in the preceding year. Receipts from Germany were valued 
at R3 lakhs. Imports of beads and false Jlearls al'«l declined from 19,000 
r.wts. (R13 lakhs) to 1~,000 cwts. (H8! lakhs). Imports of bottles and phials, 
mostly from Japan, numbered63fi,UOIJ gross valued at H21 lakhs in 1!139-40, 
as compared with 982,000 gross valued at Ut8 Ial;hs in 1938-3!1. Glass sheet 
and plate came to the extent of 22 million square feet or 6 million square feet 

· less than in the precerling year, the decline in value being from R24 lakbs to 
R20 lakhs. Belgium. and Japan were, as usual, the chief source of supply. 
The values of the Imports of tnhlew~r'!, funnels, globe~, etc .. and scientific 
gl~~v11re are comparatively snmll. Japan continued to occupy the leading 
pos1t10n m the total trade and s•nt 1{;;4 lakh• wort It of glass and glassware 
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Coal. 
in 1!139-40 as against R60 lakhs in 1938-39. Imports from Germany, Belgium 
and Czechoslovakia declined by R;l lakhs, R2 lakhs and R12 lakhs to R13 
lakhs, H8 lnkhs and R6 lakhs, respectively. The value of the imports from 
the Unitecl Kingdom, on the other hand, remained practically unchanged at 
RIll lakhs. Expressed in percentages, the trade in 1939-40 was distribut«l 
as follows :-Japan, 53 per cent ; Germany, 13 per cent ; the United King
dom, 10 per cent ; Belgium, 8 per cent ; and Czechoslovakia, 6 per cent. 

The total value of the imports of precious stones and pearls, unset, fell 
Precious stones (R88 further to R88 lakhs in the year tmder re\iew from 

lakhs). R1,15lakhs in the preceding year. The value of 
diamonds imported declined from R1,02 lakhs to R64 lakhs, and that of 
ot.her precious stones from R6 lakhs to R5 lakhs. Imports of pearls, real and 
culture, however, showed an improvement and were valued at RI9 lakhs as 
against R7 lakhs in 1938-39. The shares of Belgium and the Ketherlands 
in the total trade declined from 79 per cent and 6 per cent to 65 per cent 
and 3 per cent, respectively; while that of the United Kingdom advanced 
from 4 per cent to 7 per cent. Consigmnents from Arabia and the Bahrein 
Islands, consisting of pearls only, were valued at R5 lakhs and R3 Iakhs, 
respectively, in 1939-40. 

Indian demand for cement is now generally met from local production 

Cement (R71akho]. 
and the imports, consisting mostly of specialised 
quality, further shrank from 21,0011 tons valued at 

RIO lakhs in 1938-39 to ll,OOO tons valued at R7 lakhs in the year under 
review. The bulk of these shipments came from the United Kingdom which 
accounted for 10,000 tona or 91 per cent . 

.Arrivals of foreign coal in 1939-40 shrank to 16,0110 tons valued at R2 
C 1 R• lakh ) lakhs from 42,0011 tons valued at R7 lakhs in the 

oa ( • ' · preceding year. There were practically no imports 
from the Portuguese East Africa in the year under re,·iew, and those from 
the Union of South Africa were also considerably reduced. The United 
Kingdom however, increased her consignments from 3,000 tons to 6,000 tons. 
The following table gives the principal sources of supply_ during the last 
three years :-

- 1937-38 1938·39 1939-40 

--· ·-- --- - - ------

Tono Tons Tons 

J 

United Kingdom • • . 32,000 3.000 G,OOD 
UDion of South Africa (mainly Natal) .20,000 37,000 i,OOO 
Portugueae Eaat. Africa . . . 15,000 .. . . 

opan . . . . . . . 1.000 .. .. 
Australia . . . . . . 2.000 . . .. 

Of the total import.s in 1939-40, Bomba~- took 2,000 tons (26,000 tons), 
Sind, 8,000 tons (16,000 tons) and Bengal, 6.(100 tons (1,000 tons)--the figures 
in brackets representing those for the preceding ~-ear. 
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Imports. 
DUTrABLE BAGGAGE. 

The imports of dutiable baggage, which are not otherwise specified, were 
valued at lH4 lakhs in 1939-40 as compared with Rl5lakhs in the preceding 
year. The following classes of articles imported as baggages are, however, 
recorded under their respective heads and are necessarily excluded from 
tbis :-(i) fire arms, cartridges and other arms and ammunition,. (ill wireless 
sets and instruments, apparatus and appliances, (iii) liquors and spirits, 
(iv) furniture and carpeta, (v) jewellery, silverware and plated ware, including 
silver and plated cutleey, and (vi) vehicles, including motor cars. 



CHAPTER m. 
Exports of Merchandise. 

The following table shows the comparative importance of the principal: 
articles exported from British India :-

Exports. 
(ID thOQJ&Dds ol RopOOI ). 

Pereeatage on 

-- 1937·38 lOSS-3!1 1939·40 Wtal e:rporta 
ol muchandJae. 

ID 1939-CO 

{Jute, J'Bw • • . . Jf,71,90 1S,3P,67 19,73,18 ..... 
Jute manufactures • . 29,07,76 26,~,11 48,08,78 ~3-93 

{Cotton, raw and wute 29,77,20 24.,61l,ll5 31,04,15 15·28 
Cotton mauutacturu 0,29,30 '1,11,79 8,$7,58 .... 

T<a . . . . . . . !t,3S,69 !3,29,05 26,07,78 12·82 ..... . 14,18,!35 16,0'),'!:! 11,89,fiS 5·85 
Leather . 7,25,42 6,27,58 7,69,13 3.7& 
M.etals and Ores . . &.12,00 -i,9l,Oo6 &.t5,25 >-17 
Grahl, pulse aod. Boar : . . 9,48,89 7,7.fo,I2 5,07,31 2·41 
Hides and skJn1, raw • 5,04,10 3,~4.67 4,08,85 2·01 
Wool, raw a11d IIllUiulactured . 3,72,37 :.!,~4.95 f,04,34 1•99 
Toba<co . . 1,99,61 2.75,03 2,$2,81 1·:U 
Fruita aDd Vese~blel : . . ~.08,19 2,26,84:1 2,36,04 1·16 
Ol!cakea • • • 2,42,58 3,01,~0 2,02,92 1·00 
Coal and coke . gam 1,36,25 J,V3,SS 0·95 
Lao . . . 1,6e,18 1,26,65 1,88,57 .... ..... 1,48,4(' 1,14,12 1,72,5? 0·8$. 
01~ 1,01,03 ].01,:17 1,37,-li .... 
Co~ . . . . 1,0",4-6 ~C., OJ 1,2&,:!-' .... 
Splft!l . . . 93,.c& 0>:.',64\ 1,07,03 .... 
Rubber, rnW S3,83 71,5~ PS,ill 0•48 
Bemp, raw 74,!"•!1 ~l.Q.~ El5,00 .... 
Collee • . . 54,;>0 ;:;,n 73,16 .. .. 
DydnJ: and tauniftlt 1aktaaCe. . 66,87 ;';!1,11 70,76 .... 
Provl&lons and oilman'• storu 63,27 :iP,32 70,7., O·SS 
FI1b (ucludl.og ean~~ed fish) a9,(:s ,;9,20 69,71 .... ........ . . 68,96 37,2! 47,91 .. .. 
Bri'!IUn . . 3l,t:il 2fo,3!!: 39,1$ G-19 
Drust~ and inedl;lnCI : 27,51 27,88 33,19 .. ,. 
Pau.ftlnwa.:s: • • 

oi 
5l,M 3G,26 32,08 0•10. 

lliulldtag and Engineering tbtedali ouier uU.n t~,u2 H.75 3o,72 0·16 
lroD, atee1 or wood, 

Bonca tor mannrncturlng purpo~~es 43,83 23,71 22,50 0•11 
Wood and timber • • . . 29,50 ,26,(16 31,06 0·10 
Saltpetre • • • . 10,8' ]0,1"9 17,18 .... 
:~~~:rf~r bnllhes' and' broo~11 1G,I2 1:?,6:! . t.f,:,o 0·0'1' 

20,10 Fo1'i1 l3,:J3 O•O'T 
Cordagoandrope . 9,16 8,12 )0,61 .... 
8Utplt' • • . . 39,73 .. , ltl i,9\l .... 
.Ani mAll, llvlDI • : : S,?U -.s:2s i,$3 .... 
tllllc, raw and mn.nuTAC:tured . ti.14 4,21> 1,'13 .... 
Fodder, braa aad ~lllards . . . 9,-&G B,M -&.~o .... 
Tallow, ttMrlne •n w11.s: a,Gl 3,2? 3,22 0·0~ 
Bom&, tips, de .• 4,4 g 2,:ltl 1,48 ... , 
(;u.rullu • • . . 2 2 .. 
~r.·~w~er nritc1~ • . 1 1 ' .. 

6,1f,i2 5,77,80 0,06,55 2·98 

---
TOU.L V.U.UE 01 EXPOI'J'I 180,~2.42 I 1•"2,10,16 203,43,5-1 100 
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Exports. 
Tlte conditions arising from the war exercised a profound influence on 

India's export trsde. For a large number of her principsl articles of export 
the war created a new and unparalleled demand, and shipments of such 
articles during the year attained very high levels; but behind these favour· 
able developments was a sombre background, with deepening shadows, 
such factors as lack of adequate shipping facilities, loss of valuable Conti· 
nental markets owing to enemy aggression, and the uncertainties attaching 
to tra<ling with neutral countries adjacent to enemy territories, contributing 
to make the general trading position one of increasing difficulty. A brief 
survey of these special war-time factors and the disturbance caused by them 
to tracle generally and in the more important commodities of special interest 
to India has been made in Chapter I, and the following psragraphs should 
be read in the light of that general analysis. 

Jute and Jute Manufactures (R68,421akbs),-Tbe total exports of raw and 
manufactured jute cluring the year under review amounted to 1,651,000 tons 
as compared with 1,647,000 tons in 1938-39, showing an increase o£4,000 tons 
or 0·2 per cent. There was, however, a greater increase in the value of these 
shipments which aclvanced from R39,66 Jakhs to R68,42 lakhs or by 73 per 
cent. It may be noted that the prices of jute and jute manufactures during 
1939-40, particularly in the latter half of the year, were much higher than in 
the preceding year. The following table shows the exports of raw jute and 
manufactured goods during the past five years:-

Percentage ExporQ ot Poroent.ago Exports of Peroental.(e 
- Bzporta or variation 89 sacking Vlll'llltlon as hessian variD.tlon u 

raw Jute compared bags and com flared bags and com tared 
with 1U3f>·S6 cloth wltb 08&·86 cloth wlt.b 1 Si:i·ati 

1035-30 . TODI (000) 
m 100 

Tons(OOO) 
438 100 

ToDII (000) ... 100 
JtiS.S'I' . . ... 108 510 118 ... ,. . 
J98i-38 111 07 ... 110 ... "' 1938·3\) . ... 89 ,,. Ill .... 1 12~ 

1930·4.0 ... " 510 110 546 ,.. 
Exports of raw jute declined in quantity from 690,000 tons in 1938-39 to 

568,000 tons in 1939-40, or a decrease of 18 per cent, while the value 
advanced from R13,40 lakhs to Rl9,73 lakhs, showing a rise of 47 per cent. 
The United Kingdom and France increased their purchases from 181,000 
tons and 76,000 tons to 194,000 tons and 85,000 tons, respectively. Most 
of the other principal European countries reduced their takings in 1939-40. 
Exports to Germany, Belgium, the Netherlands and Italy fell from 132,0011 
tons, IH,IIOO tons, 13,0011 tons and 46,000 tons to 35,000 tons, 33,000 tons, 
7,000 tons and 28,0110 tons, respectively; while the U. S. S. R. and 
Czechoslovakia were practically out of the market in 1939-411, their respec· 
tive purchases in the preceding year being 19,000 tons and 21,000 tons. Ship
ments to Spain and Sweden, however, rose from 11,000 tons and 7,000 tons to 
16,000 tons and 8,000 tons, respectively. There were also increased shipments 
to the American countries. The United States of America took 51,000 tons 
as agaillllt 31,000 tons; the Argentine Republic, 16,000 toa• as again•t 
10,000 tons and Brazil, 34,000 tons as against 25,000 tons in 19311-39. 
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Jute. 
Exports to J~>pau declined from 15,000 tons to 14,000 tons, while those to 
Chinll 11nd Australia rose by 2,000 tons and I ,000 tons to 8,000 tons and 
3,000 tons, re•pectively. lllanchuria, which was responsible for 13,000 tons 
in Hl38-a9, took only 1,000 tons in the year under review. 

As might be expected from the withdrnwal of restrictions on mill 
production coupled with war demand for sand bags, the consumption of raw 
jute in Indian mills recorded an improvement in 1939-40 as compared with 
the prece<ling season. The following table shows the exports and Indian 
cousmuption of raw jute during the last five seasons, July to June:-

I Expo"" of CoP8Umption E~ccas of con. 
Season raw jute in India• sumption over 

exporta <%) 

Tons (000) Tons (000) 
19!15-36 . . . . . . . 740 8116 +2l 
1936-37 . 872 1J082 +:U 
1937-38 . 666 1.194 +79 
1938-39 . . . 69"J 1,112 +00 
1939-40 528 1,274 +141 

• F1pres refer to mills •n the membership of the ladtan Jute M1Us A.PocJatlon. 

- It will be ohRerved that during aU these years consumption was higher 
than exports. In 1.939-40, it was 141 per cent more than the exports, th& 
corresponding increase in the preceding year being 60 per cent. Th& 
·monthly production of jute manufactures is shown in the following table:-

(In millions) 
Hessian Sa.~kiog 

Cloth Bags Cloth llng:~ 

-- 1938-30 !0:39-40 1938-39 1939-40 1938-39 1039-40 19a8-39 1039-40 

- --- ---
Yda. Yd._ No. No. Yds. Yda. No. Xo. 

April 159 !12 15 48 7 6 56 49 
May . 157 108 12 53 8 0 52 51 
Juno . . 159 103 12 46 7 7 61 41> 
,July . . 150 110 12 30 6 4 55 49 
Auq,Wtt • . 183 115 10 12 7 7 61 49 
September . 172 110 9 24 8 7 b6 47 
October 110 123 6 67 4 0 39 48. 
November 120 121 7 104 5 10 42 47 
December . 129 129 8 116 4 12 n 52 
Januaey 139 1:H 9 115 6 12 54 56 
'February . 107 1:!11 20 74 5 9 46 56 
March 102 146 45 70 5 9 52 62 

------ ------ ---
TOTAL 1,702 1,427 165 769 72 101 608 616 

I 

Under hesstans, there was a stnkmg mereuse m the num her of bags 
manufactured in 1 939-olll, due mainly to defence orders for sand bags, though 
a part of this increase is attributable to the reduction in the avera~e size of 
the bags in relation to that in the preceding year, while the output of cloth 
reconled a decrease. The production of both sacking bogs and cloth showed 
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Exports. 
"'modMate rise. The following table illustrates the prices of a typical grade of 
bags and two of the more important grades of hesoians during 1939-40 :-

B.Twi11111 j HeasiaDe, .co• x 8 oz. Heuia01, W X lOJ ox. 

Date 

Near I Near Near Ready Forwanl Ready Forwanl Ready Fonnnl 

R .... !', R •. P. B •• •• R j., P, R A, p, B .a, P. 
tB38--

April 4 . . 27 7 0 27 8 0 0 4 6 9 G 6 ll 7 6 ll s 6 

.. 26 . . 27 15 0 28 2 0 9 10 6 9Jl 6 l1 14 0 111.5 6 

l!ay 30 . 26 12 0 26 ]4 0 8 13 6 8 14 0 l1 • 0 II. 5 0 

.June 2'i. . 2i 9 0 2'i 12 0 9 4 0 9 ,; 6 ll 9 6 llll 6 

·July 20 . '2.7 I 0 27 3 0 8 13 6 8 14 6 l1 • 0 II 4 •6 

August 29 26 14 0 27 0 0 9 3 0 9 4 0 II 7 6 II II 6 

·"September 26 . 35 12 0 36 0 0 13 15 0 14 1 0 17 8 0 l'i 10 0 

·October 31 . 4J 12 0 4G 0 0 17 2 0 17 4 0 22 12 0 22 8 0 

November 28 . 54 8 0 ... 8 0 19 7 0 19 !I 0 27 0 0 26 • 0 

December 19 . 58 10 0 58 6 0 20 6 0 20 10 0 24 12 0 24 10 0 

qoto-

Jauuary 30 . . 49 0 0 48 12 0 15 4 0 15 6 0 18 12 0 18 13 0 

Febru&ry 27 . 48 4 0 48 4 0 14 3 0 14 5 0 17 7 0 17 8 0 

l4al<b. 19 . . 41 12 0 38 12 0 12 14 0 13 0 0 15 14 0 16 15 0 

Exports of jute bags and cloth in the past three years are shown in the 

- 1937-38 1938·39 1939.40 

Bags (in mllUono) 612 608 1,210 

-Cloth (in million yorda) 1,643 l,GGO l,5GO 

marginal table. The num
ber of gunny bags shipped 
more than doubled in 
1939-40 and totalled 1,210 
million as compared with 
598 ruillion in the preced
ing year_ The value also 

showed a BIIDllar riSe and amounted to R25,44 lakhs as aaainst Rl2 46 lakhs 
"in 1938-39. Of the exports in 1939·40, sacking bags acco~nted for 465 million 
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Cotton. 
valued at Rl6,77 lakhs and hessian gunny bags, 746 million valued at 
R~,66 lakhs. The United Kingdom, always the principal purchaser of gunny 
bn.gt~, multiplied its takings nearly tenfold to the colossal ligure of 685 million 
(more than the usual total of exports to all countries combined) owing to 
the war demand for sand bags. Exports to other European countries 
taken together totalled 21 million in number as compared with 36 million in 
1!138·3~. Next to the United Kingdom, the largest single purchaser of Indian 
gunny bags was Australia which took 71 million bags in 1939·40 as against 
66 million in the preceding year. Burma came next with 52 million as com· 
pared with 62 million in 1938-39. Java, Thailand and Indo-China increased 
their tskillh'" from 23 million bags each to 30 million, 25 million and 26 
million, respectively. The Straits Settlements required 11 million hags in 
Hl:l9·40, or 5 million bags more than in the precOjling year. EKport• to the 
African territories were also higher than in !938·39. The Union of South 
Africa took 38 million bags as against 28 million in 1938-39; Egypt 29 
million bags as against 22 million ; the Portuguese East Africa 20 million 
as against 16 million, and the West African territories, e.g., Nigeria, 
Gold Coast, etc., taken togethor, required 21 million bag• as against 
I :l 111illion in the preceding year. Exports to the United States of America 
rooe from ll million bags to 12 million bags. There were also increased 
shipments to the \Vest Indies, including Cuba, Peru, New Zealand and 
Hawaii, while those to Chile recorded a decline. EKports to the Argentine 
Republic remained fairly oteady at 2 million bags. 

The total exports of gunny cloth rose from i,550 million yards valued 
at Rl3,34 lakhs in 1938·39 to 1,560 million yards valued at R22,40 lakhs, 
of which hessian gunny cloth represented 1,615 million yards valued at 
Ij.21,53 lakhs as compared with 1,607 million yards valued at R12,83 lakhs 
in the preceding year. AR usual, the United Stotes of America was the 
best customer of gunny cloth but, owing to higher prices, she had to curtoU 
her pntchases from 841 miUion yards in 1938-39 to 764 million yards in 
1939-40. Exports to the Argentine Repnblio also declined from 291 million 
yards to 217 million yards. There were, however, increased shipments to 
the United Kingdom and Canada which amounted to 260 million yards and 
134 million yards as against 171 million yards and 89 million yards, res
pectively, in 1938-39. Australia took 41 million yards against 31 million 
yards; the Union of South Africa, 19 million yards against 10 million yards; 
Egypt, 16 million yards against 9 million yards and Uruguay, 14 million 
yards against 6 million yards in the preceding year. Exports to Eire, the 
Straits Settlements and New Zealand also recorded increases, while those to 
Norway and Turkey showed decreases. Table No. 32, appended to this 
Review, show• the details of exports of jute bags and cloths to which a 
reference rna y be made. 

Cotton ( R30,11 lakhs).-Shipments of raw cotton from British India 
nd-:anced from 2,703,000 bales in 1938-39 to 2,948,000 bales in 1939-40, or 
nn mcrease of 9 per cent. The value of the exports rose by 26 per cent from 
R23,86 lakhs to R30, 11 lakhs. Japan, the best customer of Indian raw 
cotton, reduced her .tokings from 1,211,000 bales to 1,056,000 bales in 
1939·40. The total ID.lports of raw cotton into Japan from all sources, as 
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Exports. 
recorded in the .Japanese trade returns, showed an increase from !i53,000 tolll! 
in 1938 to 596,000 tons in 19:J9, of \Vhich India accounted for about 
34 per cent as in the preceding year. There were, ho,vever, increased 
shipments of Indian cotton to China which totalled 681,000 bales in 1939-40 
as against 193,000 bales in the prec.,ding year. Exports to the United 
Kingdom al•o recorded an improvement nnd amounted to 472,000 bales 
as compared with 411,000 bales in 1938-:39. France and the United States of 
Ameriea also increased their purchases from 169,000 balcs and 58,000 bales 
to 229,000 bales and J22,01JO bales, respoctively. Shipments to Belgium, 
on the other hand, declined from 142,000 bales to 68,000 halos and tl10se to 
Germany and Italy, from Hl'l,OtiO bales and 92,000 bale.s to 52,000 balcs each. 
Exports to other countries in I 939-40 included 41.000 bales to Korea, 
38,000 bales to the French. Indo-China and 25,000 bales to the Netherlands. 
The following statement gives the monthly exports of cotton from British 
India during the la.•t three years :-

1 In bal .. of 400 Ills. eaoh. ) 

-- 1937·38 1938.39 1930·40 

·April ~.000 240,900 3:J0,700 

1\lay 416.400 201,600 40-1.100 

June . - - . - . . 377,700 1M~800 2i9,600 

July - - 217.300 207,400 :1:1a • .aoo 
• 

- -August . - 161,500 IG7,3UO -j~~.ooo · 

September . - . - - - 93,500 li6,400 ·~l,;jO() 

October . . - . - - 611,500 111,700 13<1,700 

Novembor . - - 40,200 203,000 l:!i.3Utl 

December . . 112,000 204,200 i!O!i,SOO 

Jauuary . . - . - - - 193.400 275,100 :!-t;,too 

February • . - . - - - 264,000 279,200 :!7i,700 

March . . - . 261,100 322,300 2:!0,900 

--------
TOT.u. • 2,731,500 2,i02.900 :?,94i,900 
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• Cotton . 
The increase in export" of Indian cotton was, however, accompanied by a 

decrease in. consumption by the mills in India. It is estimated that the 
Indian mills absorbed s;oro,ooo bales during 1939-40 or 81,000 bales less 
than the high record of the preceding year. The table below shows tho 
details:-

O<msumption of l!Ulian ra•' OOUtm in I!Ulia11 mills. 

(In thousand bales of 400 lbs. each.) 

.• 
-· 1937-38 1938-39 1939-40 : -

Bam bay le!and 739 799 ~I 

.Aiomedabad . . . . . 334 349 323 

-

Bomb•;, ProYince . 1,281 1,360 1,198 - . . . . . fl2 - 487 

UDitecl Fro- • • 297 321 343 " 
Ceatral .Pro- aad Boru . . . 140 IM 162 

JleDpl . . . . . 6/i 93 9f 

P\mjab and Delbl . 92 liS lf3 

11eot o(Bntisb liidia . . 39 62 ,., 
-

. 

TOT.AL BBITISB b'D:u. 2.348 2,570 2J47~ 

'fM.u. Ilmralf BY•ns 624 Ul 666 

TOTAL Jlmu . ~870 3,121 3,044i' 

Besides Indian cotton, fairly large quantities of foreign raw cotton are 
also used in Indian mills for the manufacture of finer fabrics. In the year 
under review, the total receipts of foreign cotton in British. India amounted 
to 468,000 bales as compared with 540,000 bales in 1938-39. The British 
East Africa was, as usual, the principal source of supply and sent 202,000 hales 
as against 334,000 Dales in the precedinf( year. Egypt and Anglo-Egyptian 
Sudan together supplied 211,000 bales or 3u.OOO bales more than in 1938-39. 
Imports from the United States of AmoriM also advanced froiD 26,000 bales 
to 52,000 bales. ' 
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Exports. 
Cotton Manufactures ( R8,58 lakhs).-The position of the cotton industry 

during t.he year under review has already been reviewed in Chapter L Th& 
production nnd exports of the different cl"""" of piece~oods during- the pa•t 
three y.ars nre •hown below :-

(In million yard.) 

MILL PRODliCTION I EXPORTS 

-
1937-38 1938-311 1939-40 1937-38 1038-39 1939-tO 

------
Grey and bleached piecegoods-

1.084•.) 1,1}<0'1 I.Oll·6 21•8 12'4 11•4 ShittiDg& and longcloth 
Cbadan 67•3 74·6 7&6 ~ 5"4 4'0 3'6 
Dbutie1 1.215'4 1,4,;4•8 1,23&:1 ' T clot.b, d01~eatic; and .sheeti~g11 191'3 !83•3 173•2 O·I O·l 
Urilll o.nd jean• • :I 152•9 135•2 122•3 l·s J·O !•6 
Other sort.q 479•3 149'1 478•3 76·9 01•4 78•8 

---~ -
TOTA.1. 3,190•7 3,33i•l 3,086•3 106•0 78'8 93•4 

------ --------- -
C'.oloured pieoegooda . . 893•6 932•2 926•2 136·2 98•2 12811• 

--- -
1'0TAL PIBOEOOODS 4.0U·31~ .J,OI2·5 241·21 177•0 221•4 

' 

While cotton mill production showed a decline. exports of cotton piece· 
goods, which had reached the low level of 177 million yards in 19:!8-~9, im· 
proved by 25 per cent to 221 million yards in 1939-40, the correspon<ling 
increaae in value being from R4, 79 lakhs to R6, II lakha, or 28 per cent. 
This increase was distributed over all the three principal categories ; grey 
goods advanced by II million yards to 80 million yards ; bleached goods, by 3 
million yards to 13 million yard.• and coloured goods, by 30 million ynnls 
to 128 million yards. Of the total exports of piecegoods, 110 million yards 
or 60 per cent went to Burma as compared with 87 million yards or 49 per 
cent in the preceding year. Exports to Ceylon and the Straits Settlements 
also advanced from 19 million yards and 17 million yards to 23 million yards 
each. Exports to Egypt declined from 3 million yards to about 2 million 
yards. Shipments to Nigeria also fell by about 2! million yards to 5 million 
yards, while th08e to the E .. t African ports recorded an increase from 10 million 
yards to 14 million yards. There were increased shipments to Arabia, the 
Bahrein Islands, and the Federated Malaya States ; while thOBe to Iraq. Aden 
and Thailand shoiVed decreases. Iran practically took nothing in 1939-40, 
though she had purchased about 2 million yards in the preceding year. Born· 
bay as usual, had the bulk of the trade and accounted for 66 per cent of the 
total exports, while Madras had 31 per cent of the trade as compared with 7!1 
per cent and 27 per cent, roopectively, in the preceding year. The following 
table shows the average declared value, per yard, of exported piecegood.• 
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COTION PIECEGOODS, 

Chart showiDg the procluctioD, imports and aports o~ cotton piecegoods 
during the five qninquennia ending 1929-34 and the last thirteen years. 
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·Raw Wool. 
-compared with the corresponding values of imported piecegoods during the 
last three years :-

Ex porto Imports - I 
1938-39 1193IMO 11137.38 1938-19 11939-40 1937-38 

I --- -·-
I 

R "· P. I R .&.. P. B .&.. p, B .&., p, R ... ··I R "· P. -o .. y . . . .035031 0 3 2 0 2 3 01110111 
White . . . . 0 3 s.o 3 7 0 3 D 0 3 4 02111035 
Ooloured 0 s 0 1 0 s 4 " 5 3 0 3 6 030031 

' I 

As compared with the preceding year, the average declared values of grey 
.and white goods exported increased during the year under review, while those 
-of coloured goods showed a decrease. These vahtes \~ere, however, bigher 
than those of the corresponding descriptions of imported piecegoods. 

The figures of production of cotton twist and yarn in Indian mill• are 
given in the table on page 267. Export. of cotton twist and yarn 
declined from 38 million lbs. to 37 million lbs. in qunntity and from Rl,88 
Jakhs to Rl,79 lakhs in value. Shipments to Burma continued to advance 
and totalled 15 million lbs. as against 12 million lbs. in the preceding year. 
Exports to other principal countries generally showed decreases. Shipments 
to Hongkong and the Straits Settlements declined from 8 million lbs. and 6 
million lbs. to 5 million lbs. and 3 million lbs., respectively. Exports to Syria 
also fell by I million lbs. to 2 million lbs. in 1939-tO. Among other countries, 
Aden, Palestine and Tnrkey together required approximately 3 million lbs., 
each taking a little more than in 1938-39, while shipments to Siam fell from 
I million lbs. to the negligible quantity of 368,000 lbs. 

Raw Wool (R3,23lakhs).-Exports of raw wool decline<! in quantity from 
55·4 million lbs. in 1938-39 to 53·2 million lbs. in 1939-40, but, due to a ri.•• 
in prices, advanced in value from R2,99 lnkhs to R3,23 lnkhs. In Karachi, 

' the price of Kandahar wool, cleaned basis, steadily rose dnring the year under 
review. During the first three months, the price was quotrd at R32 per 
maund (82 lbs.). The price was stabilized at a slightly higher level of R34 
-during the following three months. From the latter part of October, prices· 
began to rise rapidly. The quotation, which stood at R38 on October 24, 
reached R42 in the course of the next ·two weeks. By December 12, it 
touched R44, and on January 16, it roso still further to R48, at which level 
the price remained almost till the close of the year, when a slightly easier 
.tendency set in. On March 26, the quotation fell down to R45. 

Exports of raw wool to the United Kingdom declined from 45·0 million 
lbs. in 1938-39 to 33·3 million lbs. in the year under review. On the other 
hand, there were increased shipments to the United States of America which 
totalled 19·2 million lbs. as against 9·0 million lbs. in 1938-39. Exports to 
other countries were comparntivcly small. Re-exports of foreign wool showeci 
an advance from 10·6 million Jbs. valued at H3l lakhs to JtN million lbs. 
valued at R57 lakb.•. As usual, tho bulk of these shipments went to tbo 
United States of America which took Jlj·O million Jbs. (R54lakhs) in 1939-40 
as against 9·9 million lbs. (R29 lakhs) in the preceding year. The remuinrl<·r 
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Exports. 
was shipped chiefly to the United Kingdom. The following table shows the 
exports of raw wool of Indian origin and imports of foreign wool by land into 
India and the corresponding re-exports by sea during the last five years :-

' 
- . lmporto by laad 

- (RaU·boru trade Re-expwta by Exporta by-
·~ &t.atioo• (lndiaomeroboa-

adjacent &o laa.c\ - diae) 
frontier roatea) 

Cwto. Cwto. Cwte. 
(000} (000} (000) 

IIKIG-36 - . . . 140 101 440 

1938-37 . . 194 118 ,94 

1937-~8 . 130 77 339 

1938 39 . . . . . . 140 9f filS 

1939-fO - . . . . . 207 140 f76 

. The •'--port trade m raw wool Js confined chiefly to Smd and Bombay, 
the percentage shares of these provinces in 1939-40 being 65 and 29 as com
pared with 75 and 21 in the preceding year. In the case of re-exports, Sind 
bad 19 per cent and Bengal, 81 per cent of the trade as against 33 and 67 per 
cent, respectively, in 1938-39. • 

Exports of carpets and rul!" declined further from 8·9 million lbs. valued 
at R82 lakhs in 1938-39 to 8·3 million lbs valued at R74 lakhs in the year 
under review. Aa usual, the United Kingdom was the chief customer taking 
5·5 million lbs. with a total value of R44 lakhs as against 7•2 million lba. 
valued at R61 lakhs in 1938-39. Exports to t.he Unitl'd States of America 
and Canada were valued at Rl5 lakhs and R8 lakhs as compared with R7 
lakhs each in the preceding year. Shipments to Australia were valued at R2 
lakb.•. 

Tea (R26,081akbs).-The total production of tea in India in 1939-40 bas 
l>een estimated at 452 million lbs. which is practically the same as in the pre
ceding season. As usual, Assam contributed the largest quantity and pro
duced 253 million lbs. or 56 per cent of the total Indian production in 1939-40 
season. Production in the rest of Northern India amounted to 121 million 
lbs., or 27 per cent. Southern India accounted for 78 million lbs. or 17 per 
cent. The acreage and production for a number of yoars are shown in the 
following table :-

-

.lMCLm • • 
:&eet of Nortlwrn India 
Soutbl'rulndi• 

. TO'I'A.'L 

AC1'<ogt. 

1006 l9lS 198, 
' ----1---

Ar.roe ! A.crea . Aore1 'l~ ACTea Aoro1 
' 

. 339,~ 382,600 435,90(1 "''\'i ,'200 -138,800 
• 153,000:181,300 i 231,500 i 232,200 234,100 
• 37,600, 68,000. 158,0001162,300 161,200 

• : -.so:100 ~ 632 .... 1 - 1 '88'1,700 SS<.iOO 
.. • Sub~ to revwoa • 

UR 

1937 I 1986 1931)0 

J..- Acrea A<rN 

440,000 489,100 4-SH,200 
2811.<00 2.11,1100 2:12,1)00 
161,!100 162,000 162,400 

"83f.3oo1 sas:ooo a;:ooo 



Tea. 
Production. 

--------~~ 1015 
1 

1t':U i 1935 11030 : 11'87 11038 11939" 

j lhll. lh;.--!lb;----u:;,----u:;,-1----n;;:-j~j n;;.-
' (0001 (000) ; 10001 (0001 t•JOO) (000) (UOO) (000) 

A.III!III.Dl • · • 162,4-68 :MS 752' Zl2,SJ,.; 2'J5 .Ui 2:!J,32G 241,527 261,037 2.52,920 

S
l<.etlt of Northem India .. fl4,21tS 9-l:f.l~~ 1· W5,S6J lo3:74~ l07 .• st. i ll7,4Slllla,7<M 1 Ill,~ 

outbero India. • • l·S,281 31,610 60,555 64,270 64,508 1 71,2711 75.119 1 7i,'13a 

T0'1'4L • ·~ 3i:!,0Si 1 3!){1:,2.~1 Sfli,-1~ 13\'lfJ,;l- 1 iSll,250·i~ ~ 
• Sobjeclo to re\"i!!ioll. 

The exports for the cort<'sponding official years are shown in tbe table 
below:-

Ezports of lea 1>g sea to foreign countries. 

11!~7 1915-1611931-SS! lt<lS-3611"16-31 11937-38~ 11).'li'.:J!l 1!(19.40 

----·-----:·-,b-.-. ----n;-,lb:-~ l!b:-/---u;,-1~ ~ 
(000) (000) I (000) I (000 ' 11000) (000) (OUO) (000) 

From Northern Indio. 21 7,~031 301,403 i
1

2i6,453 .
1
·.20.7,531 . 2S9,S(l5 

1

, 282,757 291,507 298,581) 
(Calautta a.ud Chitta.· 
gong). I 

hom SontherD India 13,980 25,840 I 48,139 {)u,:JS:;\46,001151,444 30,803 57,0118 
(Ma.dna porte). 

From Bombu.y and Sind. 1,7..13 _ll,2'.?i I 24tj 65 G7 2-i 240 1,010 

2!13,6s.~·s.'l8,470 [a24,8331sto,!1St[ 805,S7G [IOM,22u 34,$~ ;;,;;-To,.,u. 

Exports abroad rose in qnantity from 348 million lbs. in 1938-39 to 357 
million Jbs. in 1939-40 or by 3 per cbnt, the corresponding increase in value 
being from B23,29 lakha to R26,08 lakbs, or 12 per cent. The total 
quantity exported in the ·year under review represented 79 per cent of 
tbe total production as compared with 77 per cent in the preceding year. 

The .~uction sales for invoices with export rights for the 1939-40 season 
opened at · Calcutta on May 16 and, despite the snspension from Septem· 
ber 26 to October 15, there were altogether 32 sales, while for internal 
consumption, there were 3(i sales in tbe year. The number of chesta of 
sound leaf sold with export rights was 617,446 as against 6·i0,13G in the 
preceding season. Sales of sound leaf tea for internal consumption, however, 
rose from 356,564 packages to 380,094 packages in 1939-40. In all, the 
total nulllber of packages of sound leaf sold was 997,540 os compared witb 
'996,699 in the preceding season. The average price realised for tea sold 
witb export rights improved to 11 as. 5 p. from 9 as. 7 p. in the preceding 
season, and that for internal consumption also rose from 4 os. 0 p. to 
4as.4p. 
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Exports. 
The following table shows the number of chests of sound leaf sold and 

t.he average price realised at the Calcutta auction sales since 1932-33, th& 
season immediately preceding the International restriction scheme :-
. _j 

::riVJIBBll OF CI!ESDIOI.D, I Anuoa nrn 
~li:BLB. 

Total 
weighted 

::iCUOD For Forte.u For teaa 1n·erue 
With ,., pdoo 

~:r.~rt 
........ Total wltb Internal ""lb. 

rlq te CODI!Ilmp• ...... tOIIIUmp· tlon rlgbt tlou 

Aa. r. All, P. As. P. 

l~:a2-33 . - - '172,8'3 - - • • 
JIS3-U 5~5,709 267,635 H43,8tt • 7 410 • I 

lil3-4.·3li li6G,8St 282,991 849,825 8 • ' • 7 7 

lN64S . . 627.3tO ....... 817,078 • • .. . • • 
193$-'ST ~t.918 322,913 907,8U 10 1 • 8 8 • 
1037·38 61; ,r.53 :Hii,2GO 98·&.Pl:J 

I 
II ' • u 811 

l~:l~ (>fo0.JS5 350,564 906,t:9P 01 • 0 7 • 
1939·40 tHi,Uli 380,0\).J ODi,G.fO "' ' ' 8 • 

Taking 1932-33 as the base, the var1at1on m the product.oon m Northern 
India and in the total quantity of sound leaf tea solei at the Calcutta 
auction sales (including tea solu for internal_ consumption) ami the 11.Versge 
prices realised at these sales are set forth below :-

)932-:J 3 

1933-3 4 

1!134-3 r. 

1936-:\ 7 

9 

0 

1937·38 

1938-3 

19-'19-4 

. 

. 

. . 

~{';:.son 

I 

. I 
I . I 

. I 
. . 

. . 

Toto.l qunn-
tity sold 

Production {for both A nrage prico export Bnd . internal con-
sumption) 

100 100 100 

87 109 166 

91 110 147 

89 106 I~ 

89 117 168 

97 127 173 

102 129 147 

101 129 109 

Of the tutal exports of 357 million lbs.,- in 1939-40, the United Kingdom 
took 287 million lbs. or 80 per cent as compare<l with 304 million lbs., or 
87 per cent o[ the total of 348 million lbs. in the preceding year. On the 
outbreak of th• war, the Government of the United Kingdom took over 
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Food grains. 
all the bonded stock in that country and the re-export trade was practi
cally closed for the time being. As a result, there were larger shipments 
from India direct to such markets as Canad.. and the United States of 
America which obtained their supplies also from the United Kingdom. 
Exports to Eire totalled 2·1 million lbs. or 1·3 million lbs. le.ss than in 
1938-39. Shipments to Canada and t.he United States of America 
advanced to 27·1 million lbs. and 13·4 million lbs. h·om 15·5 million lbs. 
and 8'1 million lbs., respectively, in the preceding year. All the principal 
countries in the nearer marketa also took more than in the preceding 
year. Iran required 6·1 million lbs. as against 5·1 million lbs. ; Ceylon, 7·0 
million lbs . ..a against 3·9 million lbs. and Burma, 2'7 million lbs. as against 
2·0 million lbs. in 1938-39. Exports to Anst,ntlia rose from 1·3 million lbs. 
to a·7 million lbs. in 1939-•10. The share d Calcutta in the total exports 
of tea in 1939-40 was 59 per cent a.nd of Chittagong, 24 per cent, the 
remainder being shipped mostly from :Madras. Shipments from Calcutta 
in 1939-40 amounted to 212 million lbs. (206 million lbs.) and from 
Chittagoug 87 million Jbs. (8~ million lbs.) ; while thost• from Madras 
totalled 67 million lbs. (56 million Jbs.)-the corresponding figures for the 
preceding year being shown in brackets. · 

Food-gimns and flonr (R5,07 lakhs).-The total e>.-ports of grain, pulse and 
flour declined from 742,000 tons in 1938-39 to 408,000 tons in 1939 .. i0, or by 
45 per cent in quantity, the corr<"ponding fall in value being from R7,74 
lakhs to R5,07 lakhs, or by 34 per cent. All the principal classes of food 
grains participated in this decline which was most noticeable in the case of 
exports of wheat. The statement below shows the exports of food grains 
during the past three years :·-

-
1 

1937-38 1938-39 1939·49 

Tona (000) Toaa(OOOJ Tona (000) 

Rioe D~ in the ba&k . 22i 282 20>! 

" 
in tbe buak I 3 4 

WheA~ 4ti0 ~79 s 

.. llour . . . ·~:? 61 50 

p,, ... . . . ;,; 81 73 

Barley I a; 0 .. 
Jowq.r Dnd bajta 4 24 7 

Other aortAl 3 3 4 -----
TovL 878 742 408 

VALnB R(lakbo) 9,49 7,74 o,o; 

.. 
Desp1te large productiOn in India. considerable qlllllltlt>es of r1ce are 

Rice (R3,22 1aki.,J. imported into the country mostly from Burma. 
Exports which formed only 1 per cent of Indian 

production, arc destined chiefly to Ceylon, Arabia and certain African 
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Exports. 
territories having a large Indian population. The following statement 
compares the total outtum of rice in India and Burma with total exports 
from and imports into India during the past five years :-

(In thouand tou) 

P&ODVC'D.O:K Euo""' l>lroJrro 

- Oleaoed rioe 

li\dia Rico Poddy &ioo Iadcly 
proper Banna 

1936-36 . . . 23,213 4,998 189 4 1,391 252 

19:16-37 27,828 4,721 236 I 1,419 121 

1937-38 . . 26,702 4,575 227 I 1,198 38 

1938-39 . . - 23.915 6,360 282 3 1,282 84 

1939-40 . 2J,2G7• 4,663•1 202 4 1,887 339 

• Sa.bjeot to rerilioa. 

;; The p~dnetion of cleaned rice in India in 1939-40 amounted to 26·3 
million tons as compared with 23'9 million tons in the preceding year, the 
total area under the crop being 72·3 million acres as against 73·4 million 
acres in 1938-39. Exports of rice, not in the husk, declined in quantity 
from 282,000 tons to 262,000 tons, but higher prices accounted for an increase 
in value from R3,17 lakbs to R3,19 lakhs. Tl1e tahle belo'v shows the 
direction of export trade in rice :-

Ezports of rice, 110t i11 tile l.usk, to foreign cou11tri6S. 
liD tbousand tou ) 

- 1937-38 1938-39 1939-40 

United Kingdom . e 6 7 
-

Best of Europe . 1 4 2 

O.yloa - - . . - - 91 IO.; 91 

Beat or Asi& 62 ' 81 79 

UDion of South Afri• . . 2:1 26 31 

Eaat Africa . - . 6 6 7 

Other Countries 32 55 

I 
46 

TOT.t.r. 
-I 

2!7 !!82 262 

F.xporta to Ceylon amounted to 91,00•) tollS in 1939-40 as compared with 
105,000 tons in the preceding year. Among other Asiatic countries, Arabia 
and Aden and Dependencies took 45,000 tons and 11,000 tons as against 
43,000 tons and 13,000 tons, respectively, in 1938-39. Exports to the Straits 
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Wheat. 
Settlements declined from 11,000 tons, to 9,000 tons, while those to the Bahrein 
Islands showed an increase from 8,000 tons to 10,000 tons. Shipments to the 
Union of South Africa amounted to 31,000 tons, or 6,000 tons more than in 
1938·39, and those to East Africa totslled 7,000 tons as against 6,000 tons in 
the preceding year. The United Kingdom took 7,000 tons as compared with 
6,000 tons, while the Netherlands required about 1,500 tons, or less than 
half of what she had taken in 1938-39. Exports to other European countries 
were comparatively small. It may be noted that the European countries 
draw their supplies more from Burma than from India. Imports of rice, 
not in the husk, into India almost entirely from Burma amounted to 1,887,000 
tons in 1939·40, the corresponding figure for the preceding year being 
1,282,01!0 tons. Besides these, 339,000 tons of rice, in the husk, were 
imported into India in the year under review as against 8~,000 tons in 
1938-39. Of these, Burma supplied 43,000 tons as compared with 59,000 
tons in 1938-39. Arrivals from other countries included 262,000 tons from 
French Indo-China and 34,000 tons from Thailand their respective contri· 
butious in the preceding year being 15,000 tons and 8,000 tons. 

The production of wheat in India in 1938-39 was estimated at 10 million 
Wh (RIO IRkhs) tons, while in 1939-40 it has been put at 10·8 

eat · million tons. The world's production in 1939 was 
good though not equal to the record crop of 1938, and supplies of wheat in 
Europe were sufficient to rucct her demand. Exports from India shrank from 
279,000 tons in 1938-39 to 7,800 tons in the year under review and were 
confined to nearer markets, Burma alone taking 3,500 tons as against 4,600 tons 
in 1938-39. The following table shows the production and exports of wheat 
during the past five years:-

11136-36 
1938-37 
1937-:ul 
1938-39 
1939-40 

• Subjeot to reriaion. 

Production 

Tona(OOO) 
9,434 
9,752 

10,764 
9,963 

10.784• 

TQIII(OOO) 
13 

235 
460 
2'19 

8 

Exports of \Vheat flour from India also declined from 61,000 tons valued 
Wb 8 n 81 kh l at R78 lakhs to 50,000 tons valued at R68lakhs. 

eat our ( 6 • ' • Shipments to Burma totalled 23,000 tons in 
1939-40 a• against 25,000 tons in the preceding year. Shipments to Arabia 
and Aden also declined from 13,000 tons and 8,000 tons to 10,000 tons and 6,000 
tons, respectively. There was, however, an increase of 800 tons in the exports 
to Ceylon which amounted to 1,600 tons, but those to the Straits Settlements 
remained fairly steady at about 5,000 tons. The following table shows the 
production of wheat in India, the net imports or exports and the balance 
ovaila.ble for coll!lumption in the country in the ~st three years. In 
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Exports. 

calculating the net imports and exports, the equivalent in wheat of ilou.r 
imported or exported has been taken into account :-

Net importa( +) liai ..... 
Prodaotionol available (ur 

Year• pnrriODB Ol"Op or net exporta coqsamplion , .... (-) duriDg Ohe ciuriag the , ... ,.... 
----- -~ ·----

Toua Tous Toue 

1937-38 !l,7li2,00('1 -627,000 9,226,0()1) 

1938-39 10,764,000 -207,000 10,557,001) 

1939-40 0 . . 9,963,000 +6,000 9,969,01)(' 

Among other food grains, exports of barley were insignifi<,.,ut, amounting 
Oth"' food gram. (RI.07 lakba). to 500 tons valued a~ a ?out Rt lakh in I 9~9-40. 

Exports of pulses, conslStmg largely of tlals and 
lentils recorded a decline in quantity from 81,000 tons in 1938-39 to 73,000 
tons in 1939-40, but the value rose by about R3 lakhs to H95 lakbs. Ceylon 
took the largest quantity of dais exported in 1939-40, viz., 15,000 tons out of 
a total of 33,000 ton•, while the United Kingdom absorbed 18,000 tons of 
lentils out of the total of 22,000 tons. Ceylon was also the best purehaser of 
grams, she having taken about 52 per cent of total exports in 19:\9-40 as 
against 16 per cent in the preceding year. Of the total value of exports oi 
pulses the United Kingdom accounted for R~l lo.khs; Ceylon, R26 lakhs : t.he 
Straits Sett.leruents, R8 lakhs: ~fauritius, R7 lakhs; Burma, R5 lakhs ancl 
the Union of South Africa, R4 lakl•s. Exports of jowar nnd bajra al><> 
declined from 24,000 tons valued at R26 lakhs in 1938·39 to 7,000 tons vulu<-d 
at about R7} lakhs. , Of the shipments in 1939·40, Arabia took 700 tons ; 
Aden, 500 tons ; the Italian East Africa, 5,000 tons and the French SoJIDlli
land, 600 tons. '!'here were practically no exports of mai?.e and oats fwm 
India during the year under review. 

Oi!seeds (R11,84 lakhs).-The total exports of oilseeds, <>onsistinl': rargely 
of groundnuts and linseed, from British India declined hy 29 per cent in 
quantity and 21 per cent in value and amounted to 849,000 tons valued at 
RI1,84 lakhs as compared with l,IV9,000 tons valued at Rl5,061nkh• in 
1938-3V, Supplies were generally normal, but the war brought about a tli>
Jocation in the oilsePd l~rushing industry of Europe and, as 1\. r(~sult. exports 
were much smaller in the second half than in the first. 

The Indian linseed crop of the season I 938-39 which was mostly nuuk<·ted in 
Li .....! ma 181 kh ) they<•anmdcrreview was estimated at 442,000 tons 

n · · a 8 
• as against 461 ,nno tons in the preceding season. 

The Aq!entine crop of !938-39 wns smaller by 8 per cent than the preeeoling 
one, the offieialestimute of the outturn being I ,388,000 tons. Shipments from 
India dropped by 31 per cent in quantity from 318,000 tons in 1938-39 t<> 
219,000 tons in 1939-40, uud by 28 pc•r <·ent in vnlue from R4AO laid" to 
R3,18 laklu.:. AH usuul, the Unit(•,] Kingdom. wns the h('st. mtstonwr atlll tuok:-

15-! 



Rapeseed. 

172,000 tons as against 271,000 tons in 1938-39. With the exception of the 
Netherlands, all the prindpal Continental countries reduced their purchsses. 
Exports to Germany, France and lh1ly dropped from IO,IXIO tons, 9,000 tons 
and 900 tdns to 6,000 tons, 2,000 tons and 400 tons ; while Belgium, who had 
taken 700 tons in 1938-39, was practically out of the market in the year under 
review. The Netherlands required 1,300 tons-twice as much as in 1938-39, · 
while Greece took 3,000 tons as in the preceding year. There was an increase 
in the shipments to Australia which amounted to 31,000 tons in 1939-40 as 
against 21,000 tons in the preceding year. American countries, viz., the United 
States and Canada, continued to show practically no interest in this trade. 
The exports in 1939-40 were divided among the provinces in the following 
proportion :-Bengal, 46 per cent (41); Bombay, 43 per cent (56) and Madras, 
11 per cer..t (3), the figures in brackets representing the percentage share in 
1938-39. 

The production of groundnuts in 1!139-40 has been estim'ated at 3,002,000 

Groundnuta (Ri.l9 ta.kks). tons of nuts in shell as against 3,219,000 tons in 
tbe preceding season. Exports of grounclnut seeds 

from British India totalled 549,000 tons valued at R7,19 lakhs in 1939-40 as 
compared with 835,000 tons valued at R9,93 lakhs in 1!138-39. Shipments to 
the United Kingdom advanced from 96,000 tons in 1938-39 to 108,000 tons in 
tbe year under review. Exports to France declined from 150,000 tons to 99,000 
tons in 1939-40 and those to Germany, from ll5,000 tons to 53,000 tons. 
Belgium and the Netherlands together took 173,000 tons as against 297,000 
tons in 1938-:59, while Italy required 19,000 tons or 15,000 tons less than in 
the preceding year. Shipments to other countries included 6,000 tons to 
Portugal and 1~,000 tons to Palestine, their respective tuking. in the preced
ing year being 5,000 tons and 8,000 tons. About 86 per cent of the total 
quantity shipped in 1939-40 was from Madras Province 'as compared with 
92 per cent in the preceding year, the remainder being d>spatehed almost 
entirely from Bombay. 

Exports of castor seed rose sharply from 8,000 tons valued at RIO lakhs 

Caatorseod (R7Jiakh9). 
in 1938-39 to 411,000 tons valued at R71 lakhs in 
1939-40. Tbe United Kingdom and France 

increns.t..•d their r('quirem('nts from 1.400 ton.s and 100 tons t.o 12.1100 tons and 
2,000 tons~ respectively, while the Netherlanlls eurtnileci her purchases by 
about 1,000 tons to 2,000 tons. Belgium and Italy, whil-.h had taken practi
cally nothing in 1938-39, required 500 tons nod 6110 tons, respectively, in 
1939-40. Japan and the United States of America nlso reappeared in the 
market with 7,000 tons and 13,000 tons, respt•ctively. in the year under review. 

There was an impr<l\'ement in the exports of rapei!Ced which amounted to-
Rapeseed R Jakluo) 22,000 tons valued at R33 lakhs in 1939-40 as 

< 
33 • against 12,000 tons valued nt R16 lakhs in the 

preceding year. The United Kingdom took about J(j,OOU tons or 73 per cent 
as compared with 3.000 tons or 25 per cent in 1938-39. Among other
important countrie~, the Net.herJands and Franct~ rOOuced th,.ir purchases 
from 2,700 tons aml 3,600 tons to 50H tons and 3,5no tons. respectively. 
Belgium, which had taken I ,200 tons in 193H-39, rcquirccl only :111 tons in ths 
year under review. The production of rape and mustard in India in 1939-40 
was estimated nt 1,097,0110 tons us c·ompared with 919,11011 tons in 1938-39. 
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Exports. 
:Exports of sesamum declined in quantity from 8,000 tons in 1938-39 to 

Sesa (R- lakl>o 4,000 tons in 1939-40 and, consequently, the 
mum ' ). value receded from R15 lakbs to R7 lakbs. 

llurma continued to he the principal customer, although her purchases fell 
from 3,000 tons to about 2,000 tons. Ceylon and Arabia also reduced their 
takings from 1,000 tons and 500 tons to 400 tons aud 200 tons, respectively. 

Exports of other non-essential oilseeds, e.g., cotton, copra, etc., were 
negligible dnring the year under review. Ship· 

Olher oilseeds IR3u lakhs). ments of essential oilseeds recorded a decline of 
:27 per cent in quantity from 11,000 tons in 1938·39 to 8,000 tons in 
1939-40, and of 13 per cent in value from R23 lakbs to R20 lakbs. The 
principal descriptions were Coriander (~ lakhs), Cmnmin (R6 lakhs), 
Fennel (R3 lakhs) and Fenugreek (R2 lakhs). 

Bides and Skins (Rll, fY'/lakhs).-Exports of raw hides and skins declined 
by 10 per cent in quantity from 35,300 tons in !938·39 to 31,700 tons in 
1939-40, but due to a rise in the prices, the value advanced by 7 per cent 
from R3,81lakhs to lU,06 lakbs. Of tbe total quantity exported in 1939-40, 
£aw hides represente<l 23 per cent and recorded a decrease from 15,400 tons 
valued at RI,02 lakhs to 11,900 tons valued at R79 lakhs. Shipments in 
the year under review consist-ed of 10,200 tons of raw cow hides ; I ,500 
tons of bufialo hides and 200 tons of calf skins which are classified under 
raw hides, The following table shows t.he detaiL< for tho past three 
years:-

/ Qu.6.JII'l'rn Vnv• 

l•os;-ss:•ltl8-39; toJ9o.to 1137-18 ! an8-3o J.I:ID..tO 
---- ------ ·- -----!--1----

1 ·runa 'l'on~ , Tons ~ ll(lakb!) llOakt.) R(l&kbs) 

B&w cow bided 

11 blllfalo bldel 

,. o&ha bides 

"" ..... Idol 
., ah~pell:las . 

•• othet' •Ida• 

'l'or.u. Hloas J.YD 
cuttiDp 

81~!1, 

I 10,800 [13.300 ' 10,200 1,23 87 68 

4,400 ll,SOO j 1,500 I 30. 18 10 

·I 400! sun :!.00 "I :t 1 
. ·ta,GOO I u;;oo :e,100 :t,o; I ~.a; s.os 
. i 800 I fiOO · 800 U 10 11 

• •• • 1 :~onl .eoo: :oo te 12 a 
I I : · 

RAW ucladlog ~--~--~-- --- ---
• . , • [41 1300 a6,SOO( 31,700 · .... 94 3,Sl 4,08 

Exports of raw cow hides fell from 13,300 tons valued at R87 lakhs 
in 1938-39 to 10,200 tons valued at R68 lakh.• in 1939·40, of which 
the United Kingdom absorbed 3,500 tons or 34 per .cent as against 
1,100 tons or 8 per cent in the preceding year. Export.• to other 
principal countries, however, recorded decreases. Shipments to Italy fell 
from 1,700 tons to 1,000 ton.• and those to Germany.from 3,500 tons to 
'800 tons iu 1939-40. Exports to the Netherland.< and France were also 
smsller than in the preceding year and amounted to 200 tons each in 
1939-40. Greece required 600 tons or 4il() tons less than in 1938-39. 
Sweden, Norway and Finland together took 1,600 tons as compared with 
2,300 tons in the preceding year. For price q uot3tion, a reference may be 
made to table No. 54 appended to this Review. 
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Hides and Skins. 
Exports of buffalo hides declined from I ,800 tons valued at Rl2 lakhs in 

1938-39 to 1,500 tons valued at Rill lakhs in the year under review. The 
United Kingdom and the United Stutes of America, which hac! taken almost 
nothing in 1938·39, required 200 tons and 300 tona, respectively. TheiC were, 
however, smallP.r shipments to Bulgaria and German~· whi"h amounted to. 
below UO tons each n.s against. :illO tons and 2flfl tow~. reRpccti,·ely, in 
1938-39. Exports to Greece also fdl from 5110 tons to 200 tons. 
Shipments of calf skins amounted to 200 tons ''alned at R I lakh as 
against 31111 tons valued at R2 lakhs in 19:38-~9. The principal customer was 
the United Kingdom. 

F.xports of raw skins declined from 19,900 tons to 19,800 tons in 
quo.ntity, but tl1e value rose from R:/.,79 lakhs to R3,27 lakhs. Goat skins 
form•.d the bulk of theae shipments, exports of which remained practically 
unchanged at 18,700 tons, the value, however, showed a rise of 20 per
cent from R:/.,57 lakhs to R:l,OB lakhs. The United States of America. 
was, as usual, the largest purcha .. r and was followed by the United King· 
dom. The former increased her takings from 12,100 tons to 13,200 tona 
and the latter, from :l,IOO tons to 3,300 tons. Germany, Czechoslovakia, 
the Netherlands, aml Belgium together took 400 tons as against 1,300 tons· 
in the preceding year, while France required 800 tons or 100 tona less than 
in 193R-39. Exports to Australia also declined from BOO tona to 700 tons, 
Exports ol sheep skins amounted t<> SOU tons almost the same 
as in the preceding year, but higher prices accounted for a riae in 
value from RIO lakhs to Rll lakhs. Shipments to Sweden and Finland 
fell from 300 tons eacl1 to 200 tons and 100 tons, respectively. The partici• 
pation of other countries in tllis trade was not of much importance. 
The average declared value per lb. of th~ exports was R0-10·5 as against 
R0-8-4 in 1938·39. For price quotations a reference is again invited to 
table No. 54. 

There was an increase in the exports of tanned hides and skins in tho year 
nnder review, which totalled 31,900 tona valued at R6,98lakhs as against 
20,200 tons 'Valued at R4,76 lakhs in 1938-39. The following table ehowa 
the details for the past three years :-

i ... Q.~'"·~---' . V.uuz 

I I . llUi-881838-30 ltl9-40 1087-3811038-80 1118-4() 

! I 
-----------~-- ---------

1 

~ TOllS Teas 'rOlla B(lalda~t) 8(14kbal) R(JUJJ.) 

.,18,800 12,200 20,600 2,54· 1,8! S,S, 

• 1.300 1.90 8,000 !1 16 3. 

·11,900 1,400 2,300 46 31 58 

~ I S.olOO 2,800 2,900 1.~ 1,22 1.18 

" --.to hJdN 

,. otber bldN 

•• P'lsldllB 

., 3.300 2.800 3,100 1,00 1.26 l,CIS. ' 

• . . .. .. 2 I 1 4 

i---1--i-
• 

1

; 23,i00 20,200 31,000 

1 

6,,5 1 4,78 1~ 

, otber 1kiD1 
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Exports. 
As a result of the war demand, exports of tanned cow hides showed a 

marked rise from 12,2ll0 tons in 1938-39 to 20,600 tons in the year under 
review, representing an increase of 69 per cent in quantity and from R1,82 
lakhs to R3,34 lakhs or an advance of 84 per cent in value. Almost the 
entirf. quantity was shipped to the United Kingdom. Exports of tan~ed 
buftalo hid•s amounted to 3,000 t.ons valued at R39 lakhs as compared WJth 
1,200 tons valued at Rl5 lakhs. Shipments to the United Kingdom 
advanced from 700 tons to 2,000 tons. Tanned calf skins were also in better 
demand, exports of which, destined chiefly to the United Kingdom, 
amount-ed to 2,~00 tons valued at R58 lakhs as compared with 1,400 
t<>ns valued at R31lakhs in 1938-39. 

Exports of tanned goat skins emounted to 2,900 tons valued at R1,18 
lakhs as again't 2,800 tons valued at Rl,22 lakhs in 1938-39. Purchases 
by the United Kingdom remained fairly steady at 2,500 tons, while those 
by Franre declined from about 200 tons to less than 50 tons. Export.• to the 
United States of America, howeYer, advance<! from about 100 tons to 400 ton•. 
The United Kingdom also took the largest quantity of tanned sheep skins 
exported, viz., 3,1100 tons out of a tot-al of 3,100 tons as against 2,4011 
tons out of 2,600 tons in 1938-39. Japan was practically out of the market 
in 1939-40, her purchases in the preceding year being 120 tona. The average 
declared values, per lb., of tanned goat. skins and sheep skins were Rl-13-1 
and R2-0-ll, as against Rl-15-4 and R2·1-ll, respectively, in 1938-:~9. 

Metals and Ores (R6,45 lakhs).-There wa.s an increase in the exports of 
metals and ores, the total shipments of which amounted to 1,545,000 tons 
valued at R6.45 'bkhs in 1939-411 as compare<! with 1,51l9,000 tons 
valued at R4,9l lakhs in the preceding year. Exports of manganese ore, 
representing 46 per cent of the total quantity shipped in I !139·40, rose from 
456,000 tons to 719,1l11U tons or an increase of 5ll per cent over 1938-39. 
The United Kingdom, was as usual, the largest purchaser and took 
267,000 tons as against 115,0fl0 tons in the prccecling year. Japan came 
next, taking 194.000 tons, or 8!,000 tons more than in 1938-39. Exports to 
the United States of America and Belgium also showed increases and 
amounted to 141,000 tons and 30,000 tons a• against 67,000 tons and 
10,000 tons, respectively, in 1938-39. On the other hand, shipments to 
France and Italy declined from 87,000 tons and 48,000 tons to 50,000 tons 
and 3,000 tons, respectively. There were no exports of fcrro·mungancse ore 
and those of ferruginous manganese ore am<>unted to 3,300 tons as against 
3,500 tons in 1938·39. 

Exports of pig iron totalled 569,000 tons valued at R2,84 Iakhs in 1939-40 
p· . (R• 84 1 kbs) as compared with 514,000 tons valued at R2,56 

'l!lron ., • · lakhs in 1938-39. Japan took the largest 
quantity, toiz., 289,000 tons against 330,000 tons in the preceding year, and 
was followed by the United Kingdom which increased her purchases from 
109,000 tons in 1938-39 to 223,000 tons in 1939-40. There was also a 
noticeable increase in the exports to the United Slates of America which 
amounted to 24,000 tona as against 8,COO tons in the preceding year. Ship· 
ments to othor countries in 1939-40 included 10,000 tons to Sweden· 
6,000 tons to China and 5,000 tons to France. ' 
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Lac. 
Export!< of chromitc also advanced from 15,0fHl tons valued at Ro lakli.o 

Cb,romite (ItO laklu), to 30,000 ton.• valued at R9 lakhs in 1933· 40. 
Almost the entire quantity in 1939·40 went to 

the United States of America and the United Kingdom which took 
19,4fl0 ton• and 9,900 tons as against 1,000 tons and ~,600 ton•, respectivel:y 
in the prece<ling year. 

Exports of scrap iron or steel for re-manufacture during the year unde1 
review were valued at R17 lakhs as compared witt 

Sorap Steel (lll 7 l•~lu). R19 lakhs in 1938-39. These \\'ere almo81 
~ntirely shipped to Japan. 

Lac (Rl,89lakhs).-There was an improvement in the exports of lac 
mtalshipments advancing from 644,000 cwts. valued at Rl,27 lakhs u 
i!J38-39 to 755,000 cwts. valued at R1,89 lakhs in the year under review 
'The following table shows the details during the past three years : -

- I 1937-ss 198"-3'.1 lt30.CO 

...... ,.., 
c ... te . Por o .... ... .. .. .. .. .. .. 

Shellac and bn"ou tar . 43::1,200 .. 401,:/()0 .. 4&4,200 "" tlt1ck lac and seed lac 188,000 ,. 208,000 32 208,800 "' 
""'"' 43,500 I ao,7ou • 19,100 • ------- - --- -

TOTJ.L (\()1,700 wo H\:!,~00 100 7G5,100 100 

Exports of shellac rose by 12 per cent in quantity from 384,000 cwts. i1 
l !J:lS-39 to 430,000 cwts. in 1939-40 and by 42 per cent in value from R81 
lakhs to Rl,22 lakhs. Elqlorts to the United States of America more tha1 
<loubled those in the preceding year and amounted to 265,000 cwts. "' 
against 128,000 cwts. in 1938-39. Brazil and Australia also rcqnired more tha1 
in the preceding year,-shipments to these countries totalling 7,000 cwts. eacl 
in 1 !t39-40. The United Kingdom, on the other hand, curtailed her takings !ron 
12l.tl00 cwts. to 44,000 ewts. Elqlorts to Germany fell from 34,000 cwts. tA 
I 6,ettl0 cwts. There were also reduced shipments to Japan, France and ItaiJ 
which amounted to 15,000 ewts., 8,000 cwts., and 2,000 cwts. in 1939-40 a 
against 25,01\0 cwts., 9,000 cwts. and 4,000 cwts., respectively, in the preced 
ing year. Exports of seed lac also advanced from 206,000 cwts. (R33 lakhs 
to ~68,000 cwt.s. (R54 lakhs), of which the United States of America tool 
224,0110 cwts. as against 147,000 cwts. in 1938-39. The United Kingdon 
and the Netherlands required 15,000 cwts. each as compared with 17,000 ewts 
and 20,000 cwts., respectively, in 1938-39. Shipments to Germany als• 
dropped from 17,000 cwts. to 9,000 cwts. Of the total exports of buttm 
lac amount.ing to 24,000 cwts. in 1939-40 as against 20,000 owts. in 1938-39 
the United Kingdom took 12,000 cwts. as in the preceding year. Exports t• 
t.he United Stntes of America, however, advanced by 3,000 cwts. to 4,001 
ewts. Exports of other kinds of lac, including stick lac but excludin1 
lac-dye, totalled 33,000 cwts. or 1,000 cwts. less than in the preceding year 
The principal destinations were the Netherlands (13,000 cwts.) and German~ 
and the United States of America (-8,000 cwts., each). The following tabJ, 
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Exports. 
shows the exports of stick lac from Bangkok and Singapore during the past 
three years :-

[In cwts. J 

1937 
I 

1938 1839 

To Uuited Statee of America 
;,21.1 

9.5 
.,Germa.ny ~ 11.130 12,483 
., Uattecl Kingdom 172 94 120 
"~ G4.214 08,070 176,861 

TOT.&(. (4LL 00VliTIIDI8) 77,221 7~.785 224,010 

In Calcutta, the price of T. N. shellac was Rl3-0 per maund in the begin· 
ning of the year under review. After rising to R14-0 in llfay, it gradually 
receded to Rl2-l2 in mid-June. During the next two months, the markat. 
improved and the quotation ranged between R14-0 and RI4-8. In the middle· 
of September, the price suddenly jumped to Rl9-0 and in the following week, 
it rose still further to R25-0. In October, a slightly easier tendency prevailed, 
but from the middle of November prices began to rise again. On November 
17, the quotation stood at R26-0, at which level it remained for the following 
two weeks. Thereafter, the price suddenly soared high and was quoted at ' 
R36-0 on December 8, and at R38-0 on December 22. In January, however, 
this level was not maintained, and prices began to decline, reaching R26-0 
on January 26. Except for a brief period in early March, when it reached 
RSl-0, the price remained in the neighbourhood of this level till the end of 
the year. 

Other Articles.-The following is a summary of the course of trade in the 
more important of the remaining articles of export :- · 

Tobaooo .. . 
Fruita &Dd vegetables 
OilaakN . 
Coal and coke 
Mioa. 
Oil• . . • 
Coli' mao.111aatuna 
Spieoo. • 
Rubber, raw 
Bttmp, raw . 
Colleo • • • • 
Dye st;aft'a • • • • 
Provisions and oilman •s etorea 
F;Rh • 
Manuros • 
Puaf6a waz . • • . . • 
Druge and Medicines . . . 
Bones for manufacturing purpose. 
s.ttpotft • • 
Fibre for brushes, eto. 

'• 
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1937-38 1938-39 1939-40 

R (lakba) 
2,00 
2,08 
2,4:1 

99 
1,48 
1,01 
1,0< 

93 .. 
74 
(j5. 
67 
63 
89 
69 
51 
28 

•• II 
20 

R (lakho) 
2,76 
2,27 
3,01 
1,36 
1.14 
1.03 

96 
79 
72 
7% 
75 
59 
59 
69 
37 
36 
28 
24 
ll 
18 

R (Jakbo) 
2,63 
2,37 
2,03 
1,93 
1,'13 
1,37 
1,28 
1,08 

94 
811 
7& 
71 ' 
71 
7() 
43 
:13 
:•a 
22 
17 
13 



Fruits. 
Exports of total tobacco in 1939-40 amounted to 62·0 million lbs. valued 

1) baeco lakho at R2,53lakhs. Though smaller than in 1938-39 
0 (R2,63 ). when exports bad jumped up to 65·1 million 

lbs. valued at R2,76 lakhs, they were etill considerably higher than in 1937-38 
when 52·1 million lbs. valued at R2,00 lakhs were exported. Of the total 
quantity shipped in 1939-40, unmanufactured tobacco represented 93 per cent, 
exports of which fell from 60·1 million lbs. valued at R2,0llakhs to 57•6 million 
lbs. valued at Rl,8l lakhs. There was a noticeable decline in the exports to 
tho United Kingdom which amounted to 16·2 million lbs. as compared with 
37·6 million lbs. in l93R-39. Japan was practically out of the market in 
1939-40, her purchases in the preceding year being 1·1 million lbs. On the 
other hand, China increased her requirements considerably which totalled 
19·6 million lbs. as against 4·0 million lbs. in 1938-39. Exports to Burma 
also advanced from 10·9 million lbs. to 13·1 million lbs. Aden and Depen· 
dencies took 4·3 million lbs. or about I million lbs. more than in the pre· 
ceding year. Exports to other countries in 1939-40 included 824,000 lbs. 
to the Strait<! Settlements; 795,000 Jbs. to Hongkong; 760,000 lbs. to the 
Federated Malay States and 577,000 llis. to the Netherlands, their respec· 
tive purchases in the preceding year being 727,000 lbs. ; 493,000 lbs. ; 
886,000 lbs. ; and 392,000 lbs. As regards manufactured tobacco, cigar ia 

_comparatively an unimportant item, expcrte of which were valued below 
Rl' lakh as in the preceding year. Exports of Indian cigarettes, almost 
exclusi-.ely to Bl111ba, further declined from 1·8 million lbs. valued at R61 
lakhs in 1938-39 to 1·3 million lbs. valued at R55 iakhs. Exports of other 
manufactures of tobacco were valued at Rl6 lakhs or an increase of R3 
lakhs over those in the preceding year. 

The total reported production of cured coffee in India during the season 
1938-39 amounted to 40·1 million lbs. as compared 

Colfee (R73 lakho). with 33·5 million lbs. in the preceding season. 
Exports from British. India feU from 185,000 cwts. valued at R75 lakhs in 
1938·39 to 168,000 cwts. valued at R73 lakhs in the year under review. 
Shipments to the United Kingdom amounted to 46,000 cwts., or 28,000 cwt<l. 
less than in 1938-39. Exports to France, Belgium and the Netherlands also 
declined frcm 38,000 cwts., 10,000 cwts. and 5,000 cwts. to 28,000 cwts., 
7,000 cwts., and 4,000 cwts., respectively, while those to Norway and Iraq 
advanced from 23,000 cwts. and 7,000 cwts. to 37,000 cwts. and 11,000 cwts., 
respectively. Purchases by Australia were almost the same as in the preced
ing year and amounted to 6,000 cwts. in 1939-40. 

Exports of fruits and vegetables advanced in value from R2,27 lakhs in 
FnUtaand vegotabl .. (R2,37 1938-39 ~ R2,37 lakhs in 1939-40, of which 

lakho). fresh fruits and vegetables acccunted for R75 
lakhs (R66 lakhs) and frnits and vegetables, dried, salted or preserved, 
R1,62 lakhs (Rl,6llakhs); the figures in brackets represent the correspond· 
ing value in the preceding year. Exports of onions, the principal item under 
the former group, totalled 1·6 million cwts. valued at R57 lakbs in 1939-40 
as against 1·4 million cwts. valued at R53lakhs in 1938-39. Shipments to 
Burma and Ceylon advanced from 439,000 owts. and 632,000 cwts. to 472,000 
owts. and 677,000 cwts. and were valued at R20 lakhs and Rl9 lakhs, 
respectively in 1939-40, showing an increase of R1 lakh each over the pre· 
ceding year. There was also an improvement in the exports to the Straits 
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Exports. 
Settlements which amounted to 315,000 cwts. as against 289,000 cwts. in the 
preceding year. Shipments in 1939-40 included 50,000 cwts. to the Federated 
i\lalay States. Cooonuts were largely exported to Burma shipments of which 
were valued at R2 lakhs as in the preceding year. Under dried, salted or 
preserved category, exports of cashew kernels fell from 13,500 tons valued 
at R1,29 lakhs to 12.800 tons valued at Rl,24 lakh•. The bulk of these 
shipments consisting of 10,200 tons valued at R97 lakhs went. to the United 
States of America. 

Expressed in percentages, the share of the United States of America in 
the total value of the tracle in fruits and vegetables, all sorts, in 1939-40 
amounted to 4J per cent; of the United Kingdom, 14 per cent and of 
Burma and Ceylon, 13 per cent each, their respective shares in the preceding 
year being 49, 7, 14 and 10 per cent. 

There was a further improvement in the exports of oils which were 
. valued at R1,37 lakhs in 1939-40 as compared 

Ods (Rl,37 lakho). with R1,03 lakbs in the preceding year. Animal 
and mineral oils form a very small proport-ion of this total and the trade is 
practically confined to essential and non-essential vegetable oils. Exports 
of non-essential vegetable oils advanced from 6·2 million gallons valued at 
R82 lakhs to 7·2 million gallons valued at R1,12 lakhs. The table in 

<::utor oil • 
Grounda~at. oil 
Hustaf'd o 11 
coconut oil • 
Ot.her :sor~ • 

the margin shows the details of 
these shipments. On the basis of 

(Ia tboalaod cano-.) values, the total trade was distri· 
,.., ... , ...... ,..,_.. buted in the following proportions: 

t,ss' t,to:~ I,'!5~ Burma., 33 per cent·, The United 
2,317 a,sss s,D27 
sjg ·~i a~~ Kingdom, 12 per cent; Mauritius 
4UG $t-S t,os1 and Dependencies, 7 per cent ; the 

Tor., • <.952 6,157 ?.iii- Union of South Africa, the United 
---- -- States of America and Canada, 5 

per cent each; the Straits Settlements, 4 per cent; Ceylon, the Federated 
Malay States, Java, Switzerland and Egypt, 3 per cent each, and other 
countries 14 per cent. 

Among essential oils, exports of sandal wood oil rose from 87,000 Ibs. 
(R9 Jakhs) to 100,000 lbs. (Rlllakhs). Purchases by the United Kingdom 
totalled 75,000 lbs. valued at R9lakhs in 1939-40 as compared with 74,300 
lbs. valued at R8lakhs in 1938-39; while shipments to Japan receded to 
700 lbs. valued at RIO,OOO only. Exports of lemongrass oil improved from 
98,000 gallons to 100,000 gallons, but palmarosa oil recorded a further decline 
from 7,000 gallons to 4,000 gallons. • 

There was an improvement in the exports of spices, which amounted to 
. 518,000 cwts. valued at R1,08 lakhs in 1939-40 

Sp>oea (Rl,OS lakhs). as compared with 387,000 cwts. valued at R79 
lakhs in the preceding year. Betelnuts and chillies represented 30 per cent 
and 52 per cent, respectively, of the tots! quantity shipped in 1939-40 and 
the balance was made up chiefly of ginger, pepper and cardamoms. Exports 
of chillies, mainly to Ceylon, advanced from 129,000 cwts. valued at R21 
lakhs to 2~,000 cwts. valued at R43 lnkhs ; those of betelnuts, on the other 
hand, declined from 17U,llUO cwts. (R19 la.khs) to 157,000 owts. (R17 Jakhs) 
there being smaller shipments to Burma which is, by far, the largest customer: 
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Oil cakes. 
There was an increase of 6,000 cwts. in the exports of cardamoms which 
totalled 17,000 owts. valued at R31 lakhs in 1939-40. Exports of pepper 
also rose from 17,000 owts. to about 19,000 cwts., while those of ginger 
remained fairly steady at 54,000 cwt.s. 

Indian provisions ~nd oihnans' stores have only a limited market 
Pro\ieions and oilman's stores' overseas, exports of which were valued at R71 

(R711akb.s). lakhs in !939-40 as against R59 lakhs in the 
preceding year. The principal item under this group is glii, which is export
ed larg•ly to Burma, the Straits Settlements and other neighbouring territo
ries. Exports during the year under review advanced to 54,600 cwts. valued 
at R32 lakbs from 44,500 cwts. valued at R28 lakhs in 1938-39. Burma 
and the Straits Settlements took 20,000 cwts. and 19,000 cwts. as against 
14,000 cwts. and l6,GOO cwts., respectively, in 1938-39. Shipments to the 
Federated Malay States, however, remained fairly steady at 4,000 cwts. The 
United Kingdom was, as usual, the chief market for pickles, chutneys and 
condiments, exports of which were valued at R5 lakhs as in !938-39. 
Exports of butter, mainly to Burma, rose from 6,500 cwts. valued at 
RG lakhs to 6,900 cwts, valued at R7 lakhs. Shipments of confectionery 
were valued at R3 lakhs in the year under review. 

Exports of fish (e'!tcluding canned) advanced from 336,000 cwts. valued at 
Fim R lald>e) R69 lakhs in 1938-39 to 358,000 cwts. valul'd 

( 
70 

• at R70 lakhs in the year under review. The 
chief item is dry fish of which the unsalted variety accounted for 202,000 
cwts. and the salted, for 142,000 cwts. in 1939-40 as against 2(15,000 cwts. and 
!20,000 cwts., respectively, in the preceding year; while the exports of fish 
maws and sharkfins remained fairly steady at 6,000 cwts. Of the total 
exports in 1939-40, Ceylon and Burma took 237,000 cwts. (R36 lakhs) and 
106,000 cwts. (about R26! lakhs) as compared with 221,000 ewts. (R35 lakhs) 
and 104,000 ewts. (R27 lakhs), respectively, in the preceding year. Exports 
to Hongkong were valued at R2 lakhs as in 1938-39. 

There was a recession in the exports of oilcakes which totalled 288,000 tons 
valued at R2,03 lakhs in 1939-40 as compared 

on eakes (R2•031•khs). with 447,000 tons valued at R3,01 lakhs in the 
preceding year. Exports of groundnut cake, representing 81 per cent of th~ 
total quantity shipped in the year under review, recorded a decline from 
365,000 tons to 232,000 tons or by 36 per cent. The United Kingdom reduced 
her purchases from 183,000 tons to 136,000, tons. Shipments to the Nether
lands and Belgium also declined from 29,000 tons and 23,000 tons to 4,000 
tons each ; while those to Germany fell from 80,000 tons to 17,000 tons. 
Purchases by Ceylon, however, advanced from 6,000 tons to 18,000 tons. 
The United Kingdom is practically the only customer for Indian cotton and 
linseed cakes, shipments of which declined from 22,000 tons and 31,000 tons 
in 1938-39 to 6,000 tons and 30,000 tons, respectively, in 1939-40. Exports 
of coconut cake, mainly to Belgium, during the year under review, totalled 
3,500 tons as against 9,700 tons in 1938-39. .As to other oilcakes, Ceylon 
continued to be the only market for castor cake and rape and seasamum cake. 
Exports of the former remained almost steady at 1,000 tons ; while those of 
the latter declined from 15,000 tons to 14,000 tons in 1939-40. 
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Exports. 
There was an improvement in the exports of manures other than oilcakes 

and satlpctre, which amounted to 71,000 tons 
Monureo (R48 lokhs). valued at R48 lakhs in 1939-40 as compared 

with 53,000 tons valued at R37 lakhs in 1938-39. Shipments of manurial 
bones including bonemeal, which represented 73 per cent of the total quan· 
tity exported in 1939-40, advanced by 12,000 tons or 30 per cent to 52,000 
tons. The United Kingdom, Belgium and Ceylon increased their respective 
takings from 8,000 tons, 15,000 tons and 12,000 tons to 15,000 tons, 19,000 
tons, and 13,000 tons. There were no exports to the United States of 
America as in the preceding year. Exports of other manures also advanced 
both in quantity and in value as compared with 1938-39 and amounted to 
19,000 tons valued at Rl7lakhs. 

Expom of saltpetre totalled 185,000 cwts. valued at R17lakhs as against 
135,000 cwts. valued at Rll1akhs in the preceding 
year. Exports to the United Kingdom more than 

doubled those in the preceding year and amounted to 65,000 cwts. in 1939-40. 
Shipments to Mauritius and Dependencies also advanced from 79,000 cwts. 
to 96,000 cwts., but those to Ceylon fell by 5,000 cwts. to 11,000 cwts. 

Sallpelre (Rl7 lakhs). 

Expom of raw hemp declined in quantity from 816,000 cwts. in 1938·39 
H (RS6 l&khs) to 741,000 cwts. in 1939-40, but due to a rise in the 

emp, mw • prices, the value advanced by Rl4 lakhs to R86 
lakhs. Shipments to the United Kingdom amounted to 370,000 cwts. or 50 
per cent of the total quantity exported in 1939-40 as against 205,000 
cwts. or 25 per cent in the preceding year. Exports to the United States 
of America also advanced from 22,000 cwts. to 64,000 cwts ; while those to 
Belgium, which had been the principal market in previous years, fell from 
257,000 cwts. in 1938-39 to 112,000 cwts. in 1939-40. France also reduced 
her purchases from 80,000 cwts. to 72,000 cwts. and Germany took only 
24,000 cwts. as against 53,000 cwts, in the preceding year. Shipments to 
Greece and Italy declined from 48,000 cwts. and 31,000 cwts. to 36,000 cwts. 
and 15,000 cwts., respectively, in 1939-40. 

Expom of coir manufactures, other than rope, from British Indian ports 
Coir manufactures (Rl,28 advanced from 692,000 cwts. valued at R96 lakhs 

lakhs). in 1938-39 to 861,000 cwts. valued at R1,28 lakhs 
in the year under review. Coir yam accounted for 77 per cent of the total 
quantity shipped in 1939-40, exports having amounted to 666,000 cwts. 
valued at R67 lakhs as against 602,000 cwts. valued at R60 lakhs in the 
preceding year. The United Kingdom displaced Germany as the foremost 
purchaser and took 196,000 cwts. in 1939-40 as compared with 86,000 cwts. 
in 1938-39. Exports to the Netherlands, France, Italy and the United 
States of America also rose from 75,000 cwts., 38,000 cwts., 29,000 cwts. and 
27,000 cwts. to 94,000 cwts., 44,000 cwts., 31,000 cwts. and 33,000 cwts., 
respectively. Shipments to Germany, on the other band, fell from 148,000 
cwts. to 48,000 cwts. There were also reduced shipments to Burma which 
totalled 36,000 cwts. as against 53,000 cwts. in 1938-39. Exports of coir 
mats and mattings advanced from 59,000 cwts. to 123,000 cwts., of which the 
United Kingdom absorbed 91,000 cwts. or 74 per cent as against 39,000 cwts. 
or 66 per cent in the preceding year. Exports of other descriptions of cou 

164 



Rubber. 
manufactures, mainly to the United Kingdom, also improved from 32,000 
cwts. to 72,000 cwts. Besides these, exports of coir manufactures from 
Travancore ports totalled 587,000 cwts. valued at Rl,06 la.khs in 1939-40 as 
compared with 558,000 cwts. valued at Rl,OO lakhs in the preceding year. 
These were, as usual, shipped chiefly to the United Kingdom. 

· Exports of fibres for bru•hes and brooms declined from 9,100 tons valued 
Fib (Rtal kbs) at Rl6 lakhs in 1938-39 to 5,300 tons valued at 

re • • Rl3 la.khs in 1939-40. Shipments to the United 
Kingdom and the United States of America advanced from 1,100 tons and 
600 tons to 1,900 tons and 1,300 tons, but those to Germany and Japan fell 
from 2,000 tons and 1,300 tons to 200 tons and 400 tons, respectively, in 
1939-40. Purchases by the Netherlands and Belgium were on a smaller 
scale and amounted to 400 tons and 300 tons, respectively. 

·~ There was a marked improvement in the exports of coal which amounted 
to 1,990,000 tons valued at Rl,89 lakhs in 

Coal (Rl,89lakhs). 1939-40 as compared with 1,321,000 tons valued at 
Rl,32 lakhs in. the preceding year, or an increase of 51 per cent in quantity· 
and of 43 per cent in value. Ceylon and the Straits Settlements consider
ably increased their purchases from 255,000 tons and 7,000 tons to 407,000 
tons and 162,000 tons respectively. Exports to China and Hongkong also 
advanced sharply from 364,000 tons and 71,000 tons in 1938-39 to 561,000 
tons and 2i\9,000 tons, respectively, in the year under review. Burma, 
however, curtailed her requirements from 561,000 tons to 474,000 tons. Ex
porta to other countries in 1939-40 included 70,000 tons to the Philippines and 
12,000 tons each to Sumatra and Japan. Besides these, there were 723,000 
tons of Indian coal shipped for the use of steamers engaged in foreign trade in 
1939-40 as compared with 632,000 tons in the preceding year. The provin
cial distribution of these exports were as follows:--

1038-39. 

Tou. 

1039-40. 

Bengal • 470,1500 533,600 
~mbay • 141.000 162,900 
Sind • 13,800 19,300 
Madme • 6,800 17,600 

The production of coal in India during 1939 was estimated at 28 million 
tons, practically the same as in 1938. The price of Desbargarh coal, per ton 
into wagon, was R4-8 during the greater part of the year under review. In 
December, there was an increase to R5-0, at which level the price remained 
till the middle of February, when it declined by 4 as. to R4-12 and this rate 
continued to rule till the end of the year. 

The permissible exports in 1939 had been fixed at 50 per cent of the basic 
quota for the 1st two quarters, which was subse-

RubbeJ' raw (B94 lakhs). quently raised to 60 per cent for the third and 
then again to 75 per cent for the last quarter, making an average of 58! 
per cent for the whole year. The actual allotment for India in 1939 was 
9,511 tons including a carry-over of 770 tons from the previous year. To 
this quota, the debitable exports amounted to 9,725 tons making an excess 
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Exports. 
shipment of 214 tons. For the first half of 1940 the quota has been further 
raised to 80 per cent. The average price of spot sheet in London during 1939 
was 9d. as against i j,i!. in 1938. 

There was an improvement in recorded exports from British India which 
t-otalled 21·6 million lhs. valued at R94 Iakhs in 1939-40 as compared with 
17·2 million lbs. valued at R72 lakhs in the preceding year. Exports to tne 
United States of Americs advanced sharply from 2·9 million lbs. in 1938-39 to 
9·6 million lbs. Ceylon also considerably increased her takings from I·& million 
Jbs. to 3·5 million lbs. On the other hsnd, exports to the Unit-ed Kingdom 
declined from 6·9 million lbs. to 6'1 million lbs. Shipments to Germany also 
fell from 3·3 million lbs. to 1·5 million lbs., while there were no exports to 
Czechoslovakia in 1939-40, her purchases in the preceding year having 
amounted to J•5 million lbs. Besides these, exports from Travancore 
amounted to 1·8 million lbs. valued at R9i lakhs in 1939·40 as compared 
with 2·8 million lbs. valued at R9 lakhs in 1938-39. The average declared 
value, per lb. of exports, including those from. Travancore, was 7 as. 1 p. in 
1939-40 as against 6 as. 5 p. in the preceding year. A fairly large quantity 
of raw rubber is also imported into British India mainly from Burma. Thes& 
consignments, which were received almost entirely in Bengal, totalled 7·!> 
million lbs. (R19 lakhs) in 1939-40 as compared with 5·2 million lbs. (Rll 
lakhs) in 1938-39. 

There was an improvement in the exports of mics which amounted 
. to 217,000 cwts. valued at Rl,73 lakhs as 

Mien (Rl,73lokhs). compared with 162,000 cwts. valued at Rl,H 
lakhs in 1938-39. Shipments during the year under review consisted 
of 29,000 cwts. of blocks, 112,000 cwts. of splittiogs and 76,000 cwts. of 
ground, scrap or waste mica. The United Kingdom and the United Stntes 
of America were, as usual, the principal markets for Indian mica and took 
65,000 cwts. and 106,000 cwts. in 1939-40 as against 47,000 cwts. and 39,UUO 
cwts., respectively, in the preceding year; while Japan. reduced her purchnses 
from 28,000 cwts. to 25,000 cwts. Exports to Germany also declined consi
derably from 31,000 cwts. to 10,000 cwts. Shipments in 1939-40 included 
1,000 cwts. to France. 

Shipments of paraffin, exclusively from Bengal, recorded a further decline· 
from 8,500 tons valued at R36 lakhs in 1938-39 

Paraffin was (R33 1akhs). to 7,600 tons valued at R33 lakhs in 1939-40. 
Exports to the United Kingdom, the principal customer. advanced from 
4,600 tons to 5,700 tons; while those to China and the Union of South Africa 
declined by 100 tons each to 800 tons and 300 tons, respectively. Exports 
to Germany totalled 200 tons as against 800 tons in the preceding year. 
There were practically no exports to the Portuguese East Africa, the Nether· 
lands and Belgium in 1939-40. 

Exports of dyeing and tanning substances advanced from 1,377,000 ewts_ 
d . bo valued at R59 lakhs in 1g38-39 to 1,427,000 

DHt~f t!'~uf:">llillgau "'n""' cwts. valued at R7l lakhs in the year under 
review. Shipments of myrobalans, the most 

important item in this group,. fell slightly in quantity from 1,221,000 cwts. 
to 1,209,000 cwts., but higher prices accounted for an increase in value 
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Postal articles. 
from R40 lakhs to about R42! lakhs. The United Kingdom and the United 
States of America increased their respective purchases from 545,000 cwts. 
and 223,000 cwts. to 633,000 cwts. and 322,000 cwts. Shipments to France 
also advanced from 41,000 cwts. to 44,000 cwts., but those to Germany, the 
Netherlands and Belgium shrank from 117,000 owts., 45,000 cwts., and 
40,000 cwts. to 9,000 cwts., 7,000 cwts. and 18,000 cwts., respectively. 
Exports of myrobalan extracts, mainly to the United Kingdom, rose from 
44,000 cwts. (R4lakhs) to 83,000 cwts. (R7 lnkhs) in 1939-40. There was 
also an increase in the exports of turmeric which totalled 120,0(10 cwts. -
valued at Rl9 lakhs as against 73,000 cwts. valued at RIO lakhs in the 
preceding year. Exports of indigo have been insignificant in recent years, 
and those of cutch and gambier fell from 3,300 cwts. in 1938-39 to 2,800 
cwts. in 1939-40. 

Exports of drugs and medicines were valued at R33 lakhs in 1939-40 
D mod' as compared with R28 lakhs in the preceding 

rop and 101Deo (R33 !altha). year. Exports of semaa rose from 49,000 cwts. 
(R6 lakhs) to 60,000 cwts. (R8 lakhs). Shipments to the United States of 
America and France advanced from 8,000 cwts. and 7,000 cwts. to 21,000 
cwts. and 8,000 cwts., respectively, but those to Germany fell from 14,000 
cwts. to 10,000 cwts. Exports to the United Kingdom remained fairly 
steady at 6,000 cwts. Exports of nuxvomica were valued at R1 lakh as in 
the preceding year. Exports of unspecified drugs and medicines, advanced 
in value by R3 lakhs to R24 lakhs. The principal oustbmers in the year 
under review were Hongkong (R9 lakhs), Burma (R5 lakhs) and the United 
Kingdom and Ceylon (R2 lakhs each). 

Exports of bones for manufacturing purposes declined from 31,000 tons 
B (R

2
• 1 khs) valued at R24 lakhs to 30,000 tons valued 

onea • • • at R22 lakhs. Belgium was, as usual, the 
principal customer, but her purchases fell from 26,000 tons to 19,000 tons. 
Exports to Germany aLso fell from 600 tons to 200 tons, but those to France 
advanced from 2,000 tons to 5,000 tons. 

PosTAL ARTICLES. 

Imports and Exports. 

The value of the imports of " Postal articles, not specified " amounted to 
Rl,76 lakhs in 1939-40 as compared with R!,93 lakhs in the preceding year. 
Imports by post of (a) jewellery, (b) precious Rtones, (c) gold and silver thread, 
(d) cigarettes, (e) cinematograph fihns and (f) watches are not included in the 
above figures, but are recorded under the relevant heads. 

The share of the United Kingdom in the total imports declined from 
R1,17 lakhs to Rl,12 lakhs, but her percentage share rose from 61 to 63. 
The shares of Switzerland and France also advanced from 10 per cent and 
6 per cent to 12 per cent and 7 per cent, respectively ; while that of Germany 
remained almost unchanged at 4 per cent. The value of the articles exported 
by post also declined from R2,67 lakhs to R2,19 lakhs. The principal 
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Exports. 
destinations were the United Kingdom (Rl,27 lakhs or 58 per cent), Ceylon 
(R51 lakhs or 23 per cent), Hongkong {RS lakhs or 4 per cent) and Aden 
and Dependencies (R7 lakhs or 3 per cent). 

RE-EXPORTS. 

The value of the re-export trade in private merchandise advanced by 
50 per cent from R6,42 lakhs in 1938-39 to R9,64 lakhs in the year under 
review. Re-exports of skins, raw, which represented 47 per cent of the total 
trade as against 34 per cent in the preceding year, rose from R2,19 lakhs 
(227 tons) to R4,61lakhs (639 tons). The United Kingdom raised her pur
chases from 222 tons (R2,17lakhs) to 274 tons (R2,39 lakhs) and the United 
States of America, which had taken only I ton {R2 lakhs) in 1938-39, required 
321 tons (R2,11 lakhs) in the year under review. About 41 tons (Rl lakh) 
went to Italy in 1939-40. The re-exports of wool, raw, mainly to the United 
States of America, also rose from 10·6 million lbs. (R31lakhs) to 16·4 million 
lbs. (R57 lakhs). Fairly large quantities of foreign sugar, mostly of Java 
origin, brought into India were subsequently re-exported to neighbouring 
countries such as Aden, Arabia, Egypt, etc., these shipments totalling 24,000 
tons valued at R65 lakhs in 1939-40. Exports of imported cotton piecegoods 
recorded an increa.'!e from 16•6 million yards {R30 lakhs) to 16·6 million yards 
{R33 la.khs). Increases were also noticeable in the re-exports of instruments, 
spices, vehicles and chemicals. On the other hand, re-exports of silk manufac
tures declined in value from R17 lakhs to Rl4lakhs. Re-exports of metals and 
ores, chiefly iron and steel, also fell from 44,000 tons (R37 lakhs) to 34,000 
tons {R33 Iakhs). The values of apparel, fruits and vegetables and hardware 
re-exported in 1939-40 recorded decreases. The shares of the principal coun
tries in the total trade in the year under review were : The United Kingdom, 
30 per cent; The United States of America, 28 per cent; Burma, 12 per cent; 
Ceylon, 4 per cent and Arabia and Iraq, 3 per cent, each. As usual, the bulle 
of the trade passed through Bombay, which accounted for 73 per cent while 
Bengal had 15 per cent and Sind 11 per cent. 

GovERNMENT STORES. 

The total trade in merchandise on Government account during the last 
three years is given in the table below :-

(In lakbs of Rupees) 

-- 1937-38 1938-39 1939-40 

Import a . . . . 3,44 3,19 3,67 

Exports . . . 42 60 1,77 

Re-exports . . . 14 IS 24 
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Government Stores. 
The turnover of the transaction in 1939-40 amounted to R5,68lakhs as 

compared with R3,81 lakhs in 1938-39. The most noticeable increases under 
imports were: vehicles (+R41 lnkhs); metals and ores (+Rlllakhs) and 
machinery and millwork (+R6 lakhs); while there were decreases under 
arms, ammunition and military stores (- R7 lakha) ; chemicals (- R5 lakhs) 
and instruments, apparatus, etc. and flax (- R3 lakhs each). Exports of 
Indian merchandise on Government and military accounts rose from 
R50 lakhs to R1,77lakhs. Re-exports were valued at R24lakhs as against 
Rl2 lakhs in 1938-39. 
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CHAPTER IV. 

The Direction of Overseas Trade. 
The main features of the direction of India's trade in the year ended 31st 

March, 1940, are shown in the following tables. Tables A, B and C illustrate 
the shares of the variou~ foreign countries in India's total trade and tables D 
and E analyse the trade in particular commodities distinguishing the shares 
of the principal participating countries. It should be noted that the details 
shown in the tables below are based on the values of trade as actually re
corded in the periods stated, and do not take any account either of the 
changes in the aggregate values or of the variations in the volume of trade· 
consequent upon alterations in the price level :-
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Direction of Trade. 

-
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Direction of Trade. 
TABLE D-<:OIItd. 
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Direction of Trade. 
TABLE D---<:OIICld. 
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Direction of Trade. 
TABLB E. 

Exports. 
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Direction of Trade. 
Table~A shows the total overseas trade of India in private merchandise in 

such a way as to indicate the trade balances with the United Kingdom, 
Burma, other Britisli Possessions, European countries, the United States of 
America, Japan and other foreign countries. It will be observed that 
eompared with the preceding year there was, in 1939·40, an increase of R17 
crores in the exports to the United Kingdom; while the imports therefrom 
fell by R4 crores. As a result, the favourable trade balance, rose to the 
extent of R33 crores as against R12 crores each in the preceding two years. 
India also enjoys a favourable balance in her trade relations with the other 
British Possessions excluding Burma, which recorded an· improvement from . 
R3 crores in 1938-39 to Rll crores. As regards Burma, India bad an 
adverse balance to the extent of R18 crores in 1939-40 as against R13 crores 
in the preceding year. . 

.. Tables B and C show the percentage ·distribution of India's import and 
export: trade with the principal foreign countries arranged in order of their 
importance in the year under review. Comparing 1939-40 with 1938-39, the 
proportion of imports from the British Empire accounted for 56 per cent 
of the total import trade as against 58 per cent in the preceding year. As 
already mentioned, there was a contraction in the imports from the United 
Kingdom. Australia and East Africa also sufiered losses, while there was 
an improvement in the contribution of Burma, the Straits Settlements, 
·Ceylon, South Africa and Canada. The shares of France and the Netherlands 
in imports remained practically unchanged, but those of Germany, Belgium 
.and Italy recorded decreases. Larger proportion was, however, received from 
the United States of America, Japan, China and Java. On the export side 
the increased shares taken by the United Kingdom, Canada, Australia and 
the Union of South Africa were sufficient to raise the percentege for the 
British Empire as a whole from 53 to 56. Among the principal European 
countries named above, France advanced hPr share in exports ; while 
the four remaining countries-the Netherlands, Germany, Belgium and Italy 
reduced their participation. Decreas<!s occurred also in the case of Japan, 
while China and the United States of America took larger proportion than in 
1938-39. 

Further analysis of the direction of trade in respect of selected com
modities or groups of commodities in imports (Table D) shows that the 
decrease in the share of the United Kingdom in India's import trade . 
<'oncentrated largely on iron and steel, motor vehicles, cotton manufac&ures, 
-chemica.\s, in<truments, hardware, etc. In iron and steel, the shares of the 
United Kingdom and Germany fell, respceti\·ely, from 56 and 11·5 per cent 
to 46 anrl 7 per cent; while the proportion derived from the United States 
of America., Fmnce and Luxemburg, Belgium and Japan showed increases. 
Among other countries, S1veclen aho increased her participation. Under 
machinery, the United Kingdom and the United States of America contri
buted 61 and 17 per cent of the h•tal trade, their respective pereentages in 
the preceding year being 59 and 11. On the other hand, the shares of 
Germany, Belgium, Sweden and Japan recorded declines. In hardware, tho 
dccrea;e in the share of Germany was oil-set by increased participation of 
the United States of America and Japan, while the share of the United 
Kingdom remained almost steady at 38 per cent. In motor vehicles, the 
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Direction of Trade. 
United Kingdom lost by about 7 per cent, but the United States of 
America and Canada improved their position from 39 and 13 per cent to 48 
and 18 per cent, respectively. The shares of Germany and Ita.Iy recorded 
declines. Under instruments, all the important participating countries, 
except the United Kingdom and Germany, increased their contribution. The 
share of the United Kingdom fell from 50 per cent to 47 per cent and that of 
Germany, from 18 per cent to 9 per cent. The trade in cotton manufactures 
is largely controlled by the United Kingdom and Japan; the latter, however, 
improved her position from 5~ to 55 per cent at the expense of the United 
Kingdom, whose share dropped from 40 to 32 per cent. Japan continues to 
dominate the supplies of silk manufactores as well as artificial silk although 
her share in the former was considerably reduced from 64 per cent to 48 per 
cent. In the latter, however, she nearly regained the lost. ground and her 
share amounted to 83 per cent!"' against 66 per cent in 1938-39. China also 
increased her share in cotton manufactures and silk manufactures nom 5 
and 23 per cent to over 7 and 41 per cent, respectively. In artificial silk, 
the participation of Italy dropped to 12 per cent from 25 per cent in the 
preceding year. Foreign liquors are chiefly imported from the United King
dom, France and the United States of America (consignments from that 
country consist largely of spirits present in drugs), the Netherlands jlond · 
Germany in the order named. The United Kingdom accounted for- more 
than two-thirds of the total imports, while the shares of France, the Nether
lands and Germany declined. Burma had a predominant share in · the 
supplies of mineral oils and was responsible for 48 per cent of the total 
imports in 1939-40 as against 52 per cent in the preceding year. There were 
also decreases in the supplies from Iran, and those from the U. S. S. R. were 
practically stopped, while the Bahrein Islands, the United States of America 
and Borneo and Sumatra increased their shares. In paper aud 
pasteboard, the United Kingdom lost by about 5 per cent of the trade and 
Germany, by 8 per cent ; while the United States of America gained by 5 per 
cent. Norway and Sweden together accounted for 34 per cent as against 2-1 
per cent in 1938-39, but the share of the Netherlands remained unchanged. 
In provisions and chemicals, the United Kingdom was responsible for about 
52 per cent each as against 55 and 57 per cent, respectively, in the preceding 
year. In the former, the shares of the United States of America, the Nether
lands and Australia recorded improvements, while that of the Straits Settle
ments declined from 10·5 to 9·1. In chemicals, the participation of the United 
States of America and Japan advanced respectively from 7 and 5 .per cent 
to 19 and 8 per cent, but that of Germany, Italy and France fell from 13 per 
cent, 5 per cent and 3 per cent to 5 per cent, 3 per cent and 1·5 per cent,. 
respectively. 

On the export side (Table E), the United Kingdom, which is by far the 
largest purchaser, slightly reduced her share in India's exports of tea in 1939-. 
40, but there were increases in the proportion sent direct to Canada and the 
United States of America. Ceylon also raised her share. A marked increase 
was noticeuble in the proportion of exports of raw jute to the United King
dom, France and the United States of America, which absorbed 37 per cent, 
15 per cent and 10 per cent as compared with 26 per cent, 11 per cent and 
5 per cent, respectively, in the preceding year ; while Germany, Belgium and 
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The British Empire. 
Italy participated to a lesser extent in this trade. Under jute manufactures 
the United States of America further reduced her share to 23 per cent. 
The share of Argentina also fell from 10·2 per cent to 6·5 per cent, but 
the proportion sent to the United Kingdom advanced from 10 to 25 per cent. 
There were slight variations in the shares of Australia and ,Tam. 
In raw cotton, Japan, by far the largest consumer of Indian raw cotton, 
accounted for 36 per cent of the total value of the exports as against 47 per 
cent in 1938-39, while the share of China advanced from 7 per cent to 22 per 
cent. The United Kingdom, France and the United States of America also 
took more, but Germany, Belgium and the Netherlands reduced their pur
chases. In oilseeds, all the principal European countries, with the exception 
of the United Kingdom and Belgium, recluced their shares. The United 
States of America, on the other hand, participated to a greater extent. 
Under foocl grains, the United Kingdom curtailed her purchases ; while the 
share of Ceylon rose from 19 per cent to 28 per cent. There were also 
increases in the exports to the Straits Settleme11ts and the territories like 
Iran, Arabia and Iraq. In hides and skins, the share of the United Kingdom 
advanced from 59 per cent to 69 per cent. The United States of America 
also t<>ok more, but other principal countries, mz., Germany, France and 

. Italy, reduced their participation . 
• 

The British Empire and Mandated Territories. 

The imports from, and exports to, the United Kingdom and other British 
Possessions are shown in the following tables :-

Imports. 
-

Comrrmu 1937-38 1938-39 1939-40 

--·--- -

R(la~h•) B(lakhs) B(lakhs) 

United Kingdom . . . . 61,96 4.6,-:19 41,62 
Ceylon . . . J,66 1,18 1,<6 
Burma . . . . - - 25.97 24,35 31,38 
Slni .. So..-...a~ . . . . . 3,74 4,13 4,82 
Bongkonp; • . 24 35 .. 
Union of South Africa 48 35 60 
Kenya. OoloD,)', Zauzibar nnd femb~ 4,47 0,13 3,45 
c...da • • • - . . 1,00 91 ),37 
A.-u. . - . 1,66 2,·11 2.:m 
New Zeala»d• 16 16 13 
Other Countries . . . 3,88 3,JO U,25 

·-
Tar.u. BaiTJtu EUPJBE . 96,22 88,561 93,11 

Britith Empire ot1ur tlian Burma . 69,25 64,21 61,73 
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Direction of Trade. 
ExpO<ts (i11cluding re-export$). 

U11itN Kiap:Jom • • 
Aden anrt Dependencies 
Ceylon .. 
Burrnu . . 
Stra1t1 &ottlemcnts , 
l!eder&t.ed ltlalny States 
Bongkong . . 
Union of &utb Afdo., 
Maurili.. • • • . . 
Keny .. C-olony, 2'!11n1ibar and Pemb:t 
Oaaada 
Atmralia 
New Zen land 
Other C".ountries 

TonL BKJT!SB EatriRE 

Hrili~h Empir~: rdher 1/oan Burma 

193; ·3~ 

R(Jnkhs) 

64.43 
1,2li 
11,09 

11,20 
2,05 

46 
H7 

l,li4 
~j2 

87 
2,3:! 
3.14 

4• 
3,01 

90,J2 

81,83 

1038-30 10:19-40 

·-- --· ---
R(I!Lkha) R(Jnkhs) 

~;8,2/i 74,87 
1,11 99 
li,36 6,74 

11,10 13,47 
2,17 2,74 

:•7 I 49 
M2 I !l9 

~.~I 3,:-~ 

69. 9.1 
2.14 

1 4,12 
2,1181 li,r.o 

43 73 

2,4" I a,rJO 

oo,28i 1,19,06 

19.18 r J,O!i,tiB . 

United Kingdom (Imports H41,62 lakhs, Exports R74,87 lakhs).-·Negotia· 
tions carried on between the Government of India. and His Mujesty,s Govern
ment in the United Kingdom for a new trade agreement between the two 
countries were brought to a successful conclusion towar<ls the end of 1938-39 
and h~gislu.tivo mea..~urC~s were taken in April. Hm!l to ~i VC\ r.ft't•c·t: t.o the 
Agreement. 

An examination of the tables given abovt· shmn.; thn.t., comptLI'~tl with 
1938-39, there was a decline of Rl.87 lakhs or 111 per cent. in India's import.< 
from the United Kingdom: while her export• to the United Kingdom 
advanced by R 16,62 lakhs or 2\1 per cent during 1!1:1!1-·!0. The principal 
commodities imported from the Unitcrl Kingdom in order of their importance 
are: machinery and milhvork (H8,93 l11khs), cott.on manufactures (R4,51 
lakbs) and metals and ores. «hiefly iron and steel (R!l,77 lakhs) which 
together accounted for more than 4ll per cent of the total value of imports 
from the United Kingdom in 1939-!0. Compared with the preceding year, 
the import.'! of machinery and millwork dropped by R2,28 lakhs ; and those 
of cotton manufactures and iron and steel, by Rl,l9 lakbs and R94 )ills, 
respecth•ely. Under cotton manufactures, twist and yarn declined from 6 
million lbs. (R49 lakhs) to 3 million lbs. (R32 lakbs) and piecegoods, from 206 
million yards (R4,6:llukhs) to Hri million yards (R3,62 lnkhs). The cl"crease 
under piccegoa<ls was shared by eaoh variety ; grey goods dropped from 30 
million yards ( Rli5lakh.s) to 9 million yards (R20 lakbs), white goods, from 
102 million yards (R2,12lnkhs) to 82 million yards (RI,89lakhs) and coloured 
goods, from 73 million yards (Rl,96 lakbs) to 54 million yards (Rl,54 lakhs). 
The V11lue of imports of woollen manufactures also showed a decline of R2l 
la~hs and amounted to R46 lakhs. Imports of railway wagons, carriages 
and parts from tho United Kingdom fell from R62 lakhs to Rlil lakhs, The 
United Kingdom is the principal supplier to India of chemicals the 
imports of which from tltat country rose by R60 lakhs to R2,33 lakh•. 
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The British Empire. 
Instruments, apparatus, etc., feU by R:lo lnkhs to R2,64 lukhs. Imports 
of hardware were valued at R86 lakhs as against R98 lakhs ill 1!)38-39. 
Compared with 1938-39. the quantity of liquors import<>d remained 
fairly unchanged at 2·5 miUion gallons, but the value advanced from R1,29 
lakhs to Rl,uO lakhs. The Unite<! Kingdom's supply of motor cars to India 
during 1939-40 rose from 5,117 to 5.334 ; while that of omnibuses declined 
from 607 to 563. Imports of rubber manufactures from the United Kingdqm 
continued to decline and were valued at R47 lakhs as against R89 lakhs · in 
1938·39. Paper aml pasteboard also recorded a fall from HS!l lakbs to R77 
lakhs. 

The principal c.ommodities exported to the Unite<! Kingdom were, as 
."usual, tea (R2l,ll lakhs), jut.e, raw and manufacture<! (R19,46 h>khs), hides 
and skins (R7,63 lakhs), raw cotton (1!5,2·1 lakhs), seeds (R4,41 lakhs), 
metals and ores (RI,89 lakhs), raw wool (R1,81 lakhs), oilcakes (Rl,16 
lakhs) and food grains (R40 lakhs). These articles taken together represented 
88 per cent of the total exports to the United Kingdom as against 85 per 
cent in the preceding year. Exports of tea amounted to 287 million lbs. as 
against 304 million lb•. in 19:l8·39, but rose in vahte from R20,36 lakhs to 
R2l,lllakhs. Shipments of raw jute advanced from 180,700 tons (R3,51 
lakhs) to I93,6Cl0 tons (R7,34 lakhs). Owing to the increased demand for 
gunny bags necessitated by the war, the exports thereof advanced from 75 
million (R1,10 lakhs) to 685 million (R7,97 lakhs). Similarly, the yardsge of 
gunny cloth exported advanced from 171 million (R1,58lakhs) to 260 million 
(R4,07 lakhs). In the case of hides and sk;os, the quantity of exporta of 
tanned and dressed varieties advanced from 19,000 tons to 30,000 tons, the 
increase in value being from R4,45 lakhs to R6,63 lakhs. Raw hides and 
skins rose from 4,300 tons (R61 lakhs) to 7,300 t<Jns (R1,00 lakhs). 
Exporta of raw skins of foreign origin amounted to 274 tons valued at R2,39 
lakbs as compared with 222 tons valued at R2,17 lakhs in 1938-a9. Exports 
<>f oilseeds fell from 372,000 tons (R4,99lakhs) to 3ll,OOO t.ons (R4,41 lakhs). 
Shipments of linseed amount.ed to 17:!,000 tons (R2,•l2 lakhs) as against 
27J,noo tons (li3,751akhs). Exports of grounclnuts and rapeseed ath·anced 
to 108,000 tons and 16,000 tons, respectively, from 96,0110 ton• and :l,OOO 
tons, in I 938-39. As in the preceding year, there wer" no exports of cotton 
seed ; while those of castor seed, which had fallen to a low level, rose to 
12,000 tons. Despatches of ra\v cotton to the United 1\ ingdom totalled S·l,OOO 
tons or 470,0(\0 bales (H5,24 lakhs) as against 73,0110 tons or •IOH,OOO hales 
(R3,55lakhs). Due to the absence of the shipments of wheat whiclt in the 
preceding year totalled 206,000 tons valued at Rl,82 laklts, the total exports 
of food grains, consisting mainly of pulse and rice, to the United Kingdom 
amounted to 33,000 tons (H10 lakhs) as compared with 241,000 tons (R2,16 
lakhs) in the previous year. Despatches of raw wool to the United Kingdom 
fell from 45 miUion lbs. (R2,41 Iakhs) to 33 million lbs. (Rl,Sllakhs). Under 
oilcakea, exporta of groundnut cakes fell from 183,000 tons valued at Rl,21 
lakhs to 136,000 tons valued at R90 lakhs, while linseed cake remained 
stationary at 30,000 tons valued at R21 lakhs. Met<>ls and ores accounted 
for a rise of Rl,01 lakhs. Among otl10r articles of exports, pnraRin wax 
improved from 4,600 tons (R~2 lakhs) to 5,700 tons (R27 lakhs), while tl10se 
<>f lac dropped from 151,000 cwts. valued nt R:J3 lnkhs to 72,000 cwts. mined 
at R22 lnkhs. 
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Direction of Trade. 
Burma (Imports 1\31,38 lakhs, Exports R13,47 Iakhs).-The trade 

relations between India and Burma continued to be governed by the India 
and Bnrma (Trade Regulation) Order, 1937. The aggregate value of the 
trade between the two countries during 1939·40 amounted to R44,85 lakh& 
as compared with R35,45 lakhs in 1938-39. India's principal imports from 
Burma consist chiefly of rice, mineral oils and teak wood. These together 
represented 87 per cent of the total imports from Burma in the year under 
review. Imports of rice, not in the husk, during 1939-40 amOtmted ro 
1,767,000 tons (R16,65 lakhs) as against 1,281,000 tons (Rll,36 lak11s) in 
1938-39. Purchases of kerosene oil fell from 11~ million gallons to 112 million 
gallons, but the value recorded a rise from R4,23 lakhs to 1\4,41 lakhs. 
Lubricating oils were imported to the extent of 15 million gallons as in th" 
preceding year, but the value advanced by Rl4 lakhs to Rl,09 lakhs, 
while imports of motor spirit rose from .1.0 million gallons (R 1,67 lakhs) to 
48 million gallons (R2,411akhs). Imports of teak wood amounted to 154,000 · 
cubic tons as against 152,000 cubic tons in the preceding year; the value, 
however, showed a decline from R2,00 lakhs to R1,95 lakhs. Imports of 
fruits and vegetables, chiefiy potatoes, were valueU. at R31 lakhs. 

On the export side, cotton and jute manufactures are the most. 
important items, which taken together accounted for R5,92 lakhs or 48 per 
cent of the total exports of Indian merchandise (R12,30 lakhs) to Burma 
in 1939-40. Shipments of cotton piecegoods amounted to IIO million yards 
(R3,15lakhs) as against 87 million yards (R:!,39 lakhs) in the preceding 
year. Exports of cotton twist and yarn also advanced from 12•4 million lbs. 
(R63 lakhs) t-o 15·2 million lbs. (R74 lakhs). On the other hand, the 
number of gunny bags shipped fell from 62 million to 52 million, but the 
value advanced from Rl,20 lakhs to Rl,77 lakhs. Among other items of 
exports to Burma, mention mo.y be made of iron and steel ( 49,000 tons 
valued at R88 lakhs) ; tea (2·7 million lbs. value.J. at R211akhs) :md sugar 
including molasses (700 tons valued at R2 lakhs). 

Ceylon (lmporta R1,46 lakhs, Exporta R6,74 lakhs).-Statistics of India'" 
trade with Ceylon include, to some extent, goods in transit through Ceylon 
which are not separately recorded in the Indian trade returns. The value· 
of imports and exports given above should not, therefore, be taken ro 
indicate the exact trade balance between the two countries. In the year 
under review, the aggregate value of Indo-Ceylonese trade amounted to
R8,20 lakhs as compared with R6,54 lakhs in the preceding year. The 
principal items of imports into India from Ceylon are copra, coconut oil 
and tea, which taken together represented 68 per cent of the imports from 
that country in 19:l9-40. Imports of copra amounted to 35,700 tons 
(R68 lakhs) as against 44,500 tons (R61 lakh.•) in 1938-39. Imports of 
coconut oil, on the other hand, advanced from 1·7 million gallons (R 14 lakhs} 
to 2·6 million gallons (R29 lakhs). Arrivals of teo. declined from 291,000 lbs. 
to 248,000 lbs. ; the recorded value, however, remained stationarv nt 
R2lakhs. • 

In the case of exports to Ceylon, rice not in the husk-b} far the most 
prominent item-was vnlurd at R1,lllakhs showing a fall of R6 lakhs 
over the preceding year. Cotton piecegoods, the next principal item of 
exports, showell a slight improvement and amounted to 23·5 million yards 
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(R68 lakhs) as compared with 18·9 million yards (R66 lakhs) in 1938-39. 
Exports of tea to Ceylon during 1939-40 totalled 7 million lbs., valued at 
R&! lakhs as against 4 million lbs. valued at R26 lakhs in 1938-39. Supplies 
of coal to Ceylon from Indi~ also showed an improvement, and amounted 
to 407,000 tons (R42 lakhs) as compared with 255,000 tons (R26lakhs) 
in 1938-39. Out of a total of 358,000 cwts. (R70 lakhs) of fish, excluding 
eanned fish, exportecl from India in 1939-40, 237,000 cwts. (R36 bkhs) 
were consigned to Ceylon. Other important items of shipments to Ceylon 
in 1939-40 were, fruits and vegetables (R30 lakhs), chillies (R29lakh.<), 
oilcakes (R28 lakhs), pulses (R26 lakhs) and manures, excluding oilcakes 
(R20 lakhs). .. 

, Straits Settlements (Imports R4,82 lekhs, Exports R2,74 lakhs).-The 
trade with the Straits Settlements sho1<ed an improvement during the year 
under review, the value of imports and exports having advanced from R4,13 
lakhs and R2,!7lakhs to R4,82lakhs and R2,74 lakhs, respectively. India's 
imports from the Straits Settlements consist largely of spices, oils and tin 
unwrought. The aggregate value of the imports of spices amounted to 
R1,48 lakhs, betelnuts alone being valued at R1,36 laklls. Under oils, im-. 
ports of coconut oil amounted to 7 million gallons (R74 lakhs) as compared 
with 5·2 million gallons ( R40 lakhs) in 1938-39, while imports of mineral oils 
amounted to 14·1 million gallons (R50 lakhs) as against 7·3 million gallons 
(R25 lakhs) in 1938-39. Purchases of tin umvrought also advanced and 
amounted to 68,000 cwts. (R1,10 lakhs) as compared with 48,000 cwts. (R63 
lakhs) in the preceding year. 

The principal items of India's exports to the Straits Settlements consist 
of cotton piecegoods and gunny bags, both of which showed improvement. 
Exports of cotton pieccgoods, chiefly coloured, totalled 23 million yards 
(U73 lakhs) as against 17 million yards (R52 lakhs) in 1938-39. The 
number of gunny bags exported rose from 5·6 million to 10·6 million, the 
value rising from Rl3 lakhs to R21 lakhs. 

Australia (Imports R2,39lekhs, Exports R5,50 lekhs).-Compared with 
the preceding year, the value of imports into India from Australia recorded a 
slight fall, while exports thereto improved to the extent of :R2,52 lakhs. 
Wl10at, the largest item of imports from Australia, declined from 151,000 
tons (RI,lO lakhs) in 1938-39 to 85,000 tons (R61 lakhs). India imports a 
fairly large quantity of raw wool from Australia which during the year under 
review amounted to 4·9 million lbs. (R49 lakhs) as against 4'4 million lbs. 
(R36 lakhs) in the preceding year. Imports of tallow and stearine rose from 
107,000 cwts. (R16lakhs) to 141,000 cwts. (R22 lakhs); while those of zinc 
fell from 266,000 cwts. (R27 lakhs) to 214,000 cwts. (R23 lakhs). Among 
other important items of imports, provisions accmmted for R25 lakhs as 
against R 13 lakhs in the preceding year. 

The principal items of India's exports to the Commonwealth consist of 
jute manufactures. Nearly 71 million gunny bags (R2,80 lakhs) and 
41 million yards of gunny cloth (RSO lakhs) were exported as against 
66 million gunny bags (R1,62lakhs) and 31 million yards of gunny cloth (R37 
lakhs) in the preceding year. Exports of tea continued to rise and shipmenta 

181 



Direction of T1•ade. 
amounted to 3·7 million lbs. (R24 lakhs) as compared with 1·3 million lbs. 
(R9 Iakhs) in 1938-39. Similarly, shipments of linse.ed improved from 21,000 
tons (R29 lakhs) to 31,000 tons (R51 lakhs). 

Canada (Imports R1,37 Jakbs, Exports U4,12 lakbs).-Comparc..J. with 
the preceding year, the trade between Canada and India rose by R2,44 lakhs. 
Canada is the third largest supplier of motor cam to India, and during the 
year under review 963 motor cars were imported as compared with 972 in 
1938-39. There wns, however, a phenomenn.l increase in t.he number of 
motor omnibuses imported which rose from 1,958 to 3,5:31. The total value 
of motor vehicles imported improved from R56 h1khs in I !J:Js-:39 to R93 
lakhs. Arri,•als of aluminium <leclincd from 7,:1110 ewt•. (R5 lnkhs) to 
1,700 cwts. (Rl lakh). Imports of carbide of calcium improved from 
25,200 cwts. valued at R3 lakhs to 34,500 cwts. valued at R5 lakhs. The 
value of rubber manufactures imported during the year amounted to R2 lakhs 
as against Rl laklt in 1!13!!-39. 

India's principsl exports to Canada arc jute manufactures (chi··fly gunny 
cloth) and tea. The exports of b'llllll}" cloth advanced from 89 million yards 
to 131 million yard.• in quantity and from Ri5 lakhs to R1,6~ laklts in 
value ; and those of gmmy bags, from R4 lak!,. to lW lakhs. l<~xports of tea 
recorded a considerable improvement. sllipments having ri!:len from 15"5 
million Ius. valued at H!18lakhs to 27·1 million lbs. valued at HJ,S:llakhs. 
Despatches of Indian carpets and rugs to Canada Wl're valued at HS lakhs. 

Union of Sooth Africa (Imports U60 lakhs, Ezports R3,09 lakhs).- -India's 
trade with the Union of South Africa during the year under revi<•w recorded 
a marked improvement, the tutal trade being valued at H:l.G!I lakhs as 
against Rl,88 lakhs in 1938-:19. The Union of South Afriea is the sole 
supplier to India of tanning barks, imports of which udvanced from 
342,000 cwts. valued at R23 lakllN to 698,!1110 cwts. \'niuocl at R44 lakhs. 

The principal items of India's exports to thl' Union consist of jute manu
factures and riel\ not in th(' husk. Shipments of jut.e hags rose from 
28 million to 38 million in quantity and from R67 l11khs t<> R1 ,!!1 lakhs in 
value; and those of gunny cloth. from Ill million yards valued at Rl I lakhs 
to 19 million yards \'aluecl at H:l5 lakhs. Exports of rk<·. not in the husk, 
also recorded an improvemo•nt from 25,01111 tons (H:ll lakhs) to :JJ,OIIO tons 
(R39 lakhs). 

East Africa (Imports H3,87 Jakhs, Exports R1,21 lakhs).-fn this group 
of territorirs arc irwludcd K1•nya Colony, Zanr.iLnr and l1t•mhn. t.hc 'Protec
toratf~s of Ugamlu and Nyasulnnd1 Ta.nganyilm and. British Somaliland. 
The totu.l value of the trade \Vith these ~rritori(~S takt•n together declined 
from· R6,:l7 lakhs in 1!1:18-39 to R5,nR lakhs in the year tmdcr review. 
Imports from these <.·ountries arc largrr tha11 exports thero~to. Raw· cotton 
and pices continuf'd to he the principal item~:J of imports. eompart"d with 
the preceding y••ur, nrrimls of raw cotton f•·ll from 59,lill0 tons (R5.04J1tlrbs) 
to 36,000 tons (H:1.~4 lnkhs), while t.ho import• of spices, •·hiefty cloves, 
advanced from R~l lnkhH to H411 lakhs. 

The ehi(•f itmu.s of Imliu's t•xports to Ea:;t AfriL~£l arc gunny bafr.s, cotton 
piecegoods and foorl grains, which takt~n togd.hcr u.ccouuted for ~10re than 
5') per cent of tlw t!Xport.s rluring the yt·a.r- nmler review. Shipmeut.s of 
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gunny bags rose from 7·2 million (Rl6 lakhs) to 9·2 million (:R33lakhs); 
and those of cotton piecegoods, from 6·3 million yards (RI2 lakhs) to 
6·8 million yards (Rl4 lakhs). Food grains, chiefly rice and wheat flour, ex
ported declined from 8,700 tons (RI6 lakhs) to 7,700 tons (Rl5 lakhs). 

FoREIGN CouN'rRIES. 

The following tables show the imports from and exports to the principal 
European and other foreign· countries:-

Import&. 

I 
CoOliTBIB8 1937-38 1938-39 1939-40 

- -- ···- ----
R(lakhs) H(lakhs) R(lakba) 

Karopea.n CoUDtriea-

Onion of Sooialilt Sol'iet Republics 73 20 19 s-.... . . . . l,·ll 1,36 1,48 
Norway . - . . 63 62 85 
Denmark 27 31 18 
Germany . . . . . 15,31 12,93 6,69 
Netherlands . . . . ),48 1,43 1,46 
.Belgium. . 3,27 2,92 2,66 
France . . 1,57 1,40 1,44 
spa;. • . - . . 16 11 B 
SwitzerlanU 1,70 1,60 1,83 
Italy . 2,67 2,69 2,05 
Austria . . 

~ I 
78 47 10 

Hnng.ry 21 26 17 
Czechoslovakia. 1,62 1,03 68 
Other Cnunt-rle. . . 1,20 1.01 78 

TOT.u. EuBOP.IllM Oovsnur.s 32,76 28,2G I 20,43 

I 

I 
!ltbet Foreign Countriea- I 

Ambia. . 34 27 34 
Inq . . . . . 62 40 us 
lraa . . . . . 2,'14 3,49 3,10 
Java . . 37 51 !1.37 
Borneo (D•tch) . . . . :18 68 36 
Thailimd • . . . . . 3 9 63 
French Indo·Cbina. 5 14 2,60 
Chin» . . . 98 1.73 2,61 
Japau . . . . 22,19 15.41 .]0,29 
Egypt • • • 2,98 2,19 2,84 
Portuguese Eut Africa . 41 34 24 
OJiited Statoo of Amerr.a . . 12.88 9.78 14,88 
Otber Coontriea . 1,1>4 42 00 

-
tOTu. O·ruan FoanoN CoDll'l'atn 4D,Sl 35,61 61,73 
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J::orpart• (including re·e:rp<ITts). 

COU'NTRIES 1937-38 1938-39 1939-40 

--------------------------~:-------1-------·l-------
2uropeaa CoUD.tries-

Uaion of Sociau.t Soviet Republics 
Sweden 
Norway • 
Poland • 
Germany 
Netherland& 
Belgiam. 
l'naoe 4 • • 

Spoia 
Italy 
Autria 
Haa.gary 
Greece • 
Turkey, EuropeaQ 
Turkey, Asiatic 
Other Oooatriea 

Tour. EvaoPJU.N CoVNTBIEs 

Other Foreigu Countriee
Emt 
Arabia 
Iraq 
Inn 
Java. 
Siam 
Ohina 
Japan • • • • 
Portuguese Eaat Africa 
United States of Amerioa 
Caba • 
Argeatioa 
Chile • • 
Other Countries 

'IonL Omo FoauoN CoVliTBIES • 

R(laklu) B(laklu) 
66 38 
60 57 
41 56 
69 46 

10.03 8,70 
3,91 4,44 
6,00 4,48 
5,29 6,23 

13 22 
0.45 2,64. 

7 3 

n(l•khs) 
2 

70 
87 
21 

2,98 
2,5G 
3,21 
8,15 

75 
2,08 

7 5 6 
M I 45 41 

- 51 19 16 
• 31 21 II 

. ---~i--2,69 -~ 

. __ as.~! 1 __ 3!~ 23,7< 

1~4~ 1,26 1,78 
1,13 1,22 1,35 

76 67 89 
79 85 94 

1,02 75 1,44 
47 70 1,04: 

1,99 2,50 8,61 
18,&1 14,82 14,16 

79 73 1,00 
18,73 14,29 27,18 

59 59 82 
2,71 2,88 3,55 

--··~_1 
20 29 

5,29 7,34 

53,28 I 46,76 10,29 I 

lapan (Imports 1119,29 lakhs, Exports 1114,16 lakhs).-lmports from 
Japan into British India during the year under review rose from RI6,41 
lakhs to Rl9,29 Jakhs; while exports from British India to Japan declined 
from Rl4,82lakhs to Rl4,l6 lakhs. The principal articles of imports were 
cotton manufactures (R7,73 lakhs), artificial silk (R3,79 lakhs), wool 
manufactures (R71 lakhs), iron and steel (R63 lakhs), silk manufactures 
(R57 lnkhs), glass and glassware (R54 lakhs), chemicals '(R37 lakhs), 
hardware (R25 lakhs), paper and pasteboard (R24 lakhs), rubber manu
factures (R22 lakhs), electrical instruments and apparatus (R20 lakhs), 
machinery and millwork and earthenware and porcelain (R!9lakhs each), 
toys nod requisites for games (Rl8 lakhs), stationery (Rll lakhs), and 
paints nnd painters' materials (R6 lakhs). These together represented 
83 per cent of the total imports in I g39-40 as compared with 84 per cent 
in the preceding year. Japan has since displaced the United Kingdom as 
the principal supplier of cotton piecegoods to India, and imports in 1939-40 
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"ere valued at R5,13 lakhs, as in the preceding year. The table on the 

(In m!Won rards) 

- u13;-3s 

o .. , . . . 108•9 

Wblto 64.'0 

ColoUf&d. etc. . 132"2 

l93:1-3D 

--
22~2 

69'0 

·~-; 

1039-.&0 

--
!23·2 

43"0 

l:rr·I 

margin shows the qnantities of the 
different descriptions of cotton piece
goods imported during the last three 
years. Imports of cotton twist and 
yarn advanced from 21·2 million lbs. 
(R1,77lakhs) to 27'2 million lbs. (R2,42 
lakhs). Imports of cotton hosiery, 
howeYer, fell by R5 lakhs in Yalue and 

amounted to R9 lakhs. Imports of silk manufactures, which were valued 
at R57 lakhs, recorded a fall of nearly 33 per cent. Imports of artificial 
silk yarn and manufactures, on the other hand, rose sharply in ,-alue from 
Rl,47 lakhs to R3,79 lakhs. Imports of iron and steel. rubber manufactures, 
electrical instruments, chemicals, paper and pasteboard and hardware 
together recorded an improvement of R77 lakhs or 68 per cent, while glass
ware, stationery, machinery and millwork, earthenware and porcelain and 
toys and requisites for games together recorded a decline of R2! lakhs or . 
17 per cent. 

India's exports to Japan consist mainly of raw cotton, pig iron, manga
nese ore, jute (raw and manufactured), mica, shellac, etc. Shipments 
of raw cotton fell from 216,000 tons (Rll,2i lakhs) to 189,000 tons (Rl0,77 
lakhs). This represented 77 per cent of the total exports to Japan as in the 
preceding year. Export<~ of pig iron also declined from 33U,OUO tons to 
~8~,000 tons in quantity and from Rl,64 lakhs to Rl,45lakhs in value. 
Shipments of manganese ore inlpro\"ed from 110,000 tons (R23lakhs) to 
194,1.100 tons (R40 lakhs). Despatches of raw jute declined from 15,000 tons 
to 14,000 tons in quantity, but the value rose from R28lakhs to R43 lakhs. 
Exports of gunny bags also fell from 2·8 million (R5 lakhs) to 0·6 million 
(R2 lakhs). Exports of mica fell from 28,000 cwts. to 25,000 cwts. in 
quantity, but the value rose from R29 lakhs to R42 lakhs. Despatches of 
shellac recorded a drop of 40 per cent in quantity from 25,l•UU cwts. to 
15,000 cwts., the corresponding decline in value being from R6 lakhs t-o 
R4 lakhs or 33 per cent. Expor~' of castor seed amounted to 7,000 tons 
(RIO lakbs) in 1939-40, there being no shipments in tbe preceding 
year. 

United States of America (Imports Rl4,88 lakhs, Exports R27,18 lakbs).
Compared with the preceding year, the trade with the Uniteu States of 
America recorded a remarkable increase, imports and exports ad,·ancing from 
R9,78lakhs and Rl4,29lakhs to Rl4,88 lakhs and R27,18 lakhs, respectively. 
The principal items of India's imports from the United States of America 
consist of machinery and millwork, motor vehicles, mineral oils, instru~ 
ments, tobacco, unmanufactured and raw cotton. These items taken 
tog_ether represented 60 per cent of tbe total imports into Imlia from the 
L'mted States of America during the ~·ear under reYiew, as compared with 
65 per cent in the preceding year. Imports of machinery and millwork 
rose in value from R2,12 lakhs to R2.49 lakbs and tbose of motor vehicles 
and parts from Rl ,65 lakhs to R2,48 lakhs. The number of cars imported, 
however, declined from 3,170 to 2,969, -while that of omnibu•es ad\·anced 
from 5,095 to 10,362. Imports of mineral oils, including lubricating oils, 
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rose from R86 lukhs to R! ,46 lakhs. Receipts of kerosene oil showed an 
improvement and ammmted to 3·9 million gallons valued at RI2 lakhs. 
The tots! value of instruments imported ammmted to R1,09 lakhs as against 
R88 )akhs in the preceding year. Tobacco, unmanufactured, came to the 
extent of 3·7 million lbs. {R55 lakhs) as compared with 3•3 million lbs. 
(R46 Iakhs) in 1938-39. Import., of raw cotton ammmted to 9,000 tons 
(R89 lnkhs) as against 5,0011 tons {R37 lakhs) in 1938-3!!. 

India's principal exports to the United Stutes of America consist of 
jute, raw and manufactured, hide.• and skins, lac and raw wool. These itelll8 
taken t<>gether represented 73 per cent of India's exports to the United 
States of America in 1939-40. Despatches of Indian raw jute during the 
year under review amounted to 51,000 tons valued at R2,02 lakhs as com
pared with 31,000 tons valued at R67 lakhs in the preceding year. Exports 
of jute cloth, however, feU to 764 million yardn from 841 . minion yards in 
1938-3!1, but due to a rise in prices, the value advanced by R3,7llakhs to 
R10,4I lakhs .. There• was a greater demand for gunny bags, exports of 
which totalled 12•1i million (R35 lakhs) as compared with 10·9 milliou 
{RI3 lakhs) in the preceding year. Shipments of lac also recorded au 
improvement from 279,000 cwts. to 501,000 cwts. in quantity and from 
R50 Iakhs to RI ,23 lakhs in value. Under hides and skins, despatches of 
raw goat .Jdns, which formed the hulk of the shipments in this group, rose 
by 1,1100 tons to 13,0110 tons, the corresponding rise in value being from 
RI,48lakhs to R1,94 lakhs. J<;xports of tanned and dressed hides ancl skins 
amounted to 1,068 tons {Rl6 lakhs) as against 439 tons (R8lukhs) in the 
preceding year. Shipments of fmits and vegetables. consisting mainly of 
cashew kernels, were valued at R98 lakhs as compared with Rl,lllnlchs 
in 1938-39. The value of raw wool exported showed an improvement of 
RSS lakhs over 1938-39 and stood at Rl,38 lakhs. Exports of raw cotton 
totalled 21,800 tons {Rl,l8 lakhs) as against 10,400 tons (R41 lakhs). Direct 
shipments of tea to the United States of America also rose from 8 million lb.s. 
to 13 million Ibs., the eorresponding rise in value being from R47 lakhs to 
R82lakhs. As in the preceding year. there wa.• no demand for Indian linseed 
but exports of <·astorseed, practic•ally during the last quarter of the yea1· 
under review, totalled 13,000 tons Yalued at R28 lakhs. 

Germany {Imports R6,69 1akhs, Exports R2,98 1akhs).-The tracle figures 
generally relate to the fir>t six mouths of the year under review. After the 
outbreak of war in September, 1\>3\1, trade with Germany hnd pmctionlly 
stopped and thf• rel·ordC'd fi::rurf'-"' since that doh•t t·hongh not. nppreciuble, 
relate chi('fly to c.•n.rJ!o(•K of ('Jlt!my n~sse1s in the case of imports ancl in the case
of exports t<> j!ood• that lmd h•en •hipped befort• th• w .. r. but not t"e!,!istered 
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owing to full particulars not being known to Custom houses. The trndo in th<> 
principal articles imported from Germuny is shown in the following tnble :-

-- UDIII 1937-38 1038-80 1930·fo0 
... 

All1ar1ne aad other ooaltar d:VU { Lba. (000) 14,01.1 7,918 6,731 

R {000) I ~50,~ t,m,3S 1,18,?7 

i 
Tou(OOO) .. .. 

lroD and •leel 
B (0001 1.03,17 77,35 42,4!-

'Jwta. (000) ... !18 113 
Bu ... aDd copper 

R (000) 78,32 71,23 39,48 
Hardware , • • R (OOO) 1,13,10 7.J,dl -17,09 
.lil.aohbMrJ and mWw01k . . II. (otluj !,57,7~ 3,00,07 l,S7,65 

GIAU Otld 11luiWUCI 

J 
R (000} :!0,76 16,00 12,81 

LJquore- O&Uo~ (000) ••• , .. 
··~ Ale, bl'ar aad portt.·r 

l 
R (000) U,U 11,98 5,23 

o.uoa. tooo) .. .. 5 
Spirit . 

t,DS R (000) 3,31) 1,79-
OIUODI (001)} ... --~:! ••• TO'J'.lL I.JQ'D'Oas 

R (COOl 16.07 t&,:IS 7,'!7 
P1~ aud puteboard- Cwla. (000) 3Dl ,., ..,. 

at.lbg paper • 
a (OOOl f3.et 30,16 20,00. 

{ Cwtl. (000) 000 ... 346 
ToT.u. Puu &!I'D PAShBO•tm . 

R {0001 85,84 o.o;,.ao .fO,!W> 
Wt oUea maaUfaeture~ . R (O!lOl :!0,26 8,11 J,tl7 

{I 
ToLl (COO) .. "" II> 

Salt . 
R (OOUI .. .. ~.73 1,09 

Batoenltfh#tY ant! miiUDerr . R(OOO) ·~ .. .... s,eo-
Cotton manufacturee-.. .,. . . . . . . R (000' .. , . .. 

{ l:dt. (000) 3:i2 :t51 ... 
Coloured pJecQOOdt . 

2,01 l,d5 R (000) "' { Lbe.(OOO) 168 " Blaokt'l. . . . 
R (000) •• l!"o 1 

TM.I.L Coftolf lll.f.lfVJ'j_tJTt'JtltS, indadillg 
twill and Jam. • • • . B {000) .... 3,17 J,71 

.&Jtlflclal al.lll manufacturM, inelutliltg 
J.ll.rD • • • • • • ·, R (000) .f,OO J,7'i J,oo-

OIKlia Of alit, mlu:f wftb other lnot. Yda. (000) 228 ... •• rlaJa • • • • • t 1,87 .... R (000) •• 
The followmg table Rhows the prm01pal art1cles exported to 

recorded in the Indian Sea-home Trade Accounts:-
Gem1uny as 

I UDita 1937.38 ....... , ...... 
I 

{i Top(OOO) us ... •• late, .raw 
R(OOD) .!.841.22 !,.:J-1.3& OO,i:t 

nratn, p1111e and Dour- I TOQI(OOG) ... •• Wh ... •· t 1\ (000) 1 • .&7,3-1 H,24 
ToOl (000) •• •• • CGUGn, raw 

Jl 
R{OQO) J,60,01 l,Ol,O!i U,06 
TonlfOOO) 116 , .. .. ...... _, 

n coool l,'i'U,-&9 1,!>0,72 75,sr 
Tou.1 {0001 • • Bldu al!d akbl•, ra• 
R(OOO) 50,!tl :V,G7 1:!,17 

Cwq, (000) 8U 07 " Lao 

ii 
R (000) :W,5~ 1!,20 a,4~ 

ToDI (000) 7 
COir •••nllac&urea 

R(OOO) l5,7G J.l,ltll .... 
To.~a~ (000) 6 l 

Boael (101' ~~~anuladurlas JMirJJOIM) 
1\ (0001 1,10 .. " CwtA.(OOO) .. 53 "' Beu1p, '•" , 
R{OOO) s.ss -I,GG ~,10 
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Netherlands (Imports Rl,45 Iakbs, Exports R2,56 lakhs).-The export · 

trade with the Netherlands met with a striking set-back in 1939-40, while 
the imports recorded a slight improvement. Under imports, receipts of 
·instruments and apparatus rose in value from Rl5 lakhs in 1938-39 to 
R21 lakhs of which over one-half related to wireless apparatus, while those 
·of machinery dropped from Rl7 lakhs to R12 lakhs. Imports of provisions 
.and oilman's stores, consisting mainly of condensed or preserved milk, were 
valued at R2l lakhs as compared with Rl9 lakhs. There were reduced 
imports of liquors, chiefly ale and beer, which were valued at R9 lakhs as 
against Rli lakhs in 1938-39. Imports of precious stones also showed 
.a d•Jcline from R7 lakhs to R3 lakhs in tho year under review. A small 
quantity of cotton piecegoods is usually imported from the Netherlands, 
the value of which amounted to R2 lakhs as compared with R3 lakhs in the 
preceding year. 

The principal item of India's exports to the Netherlands is grouudnuts, 
the shipments of which dropped from 232,000 tons valued at R2,76 lakhs to 
126,000 tons valued at Rl,5S lakhs. E"ports of raw jute and oilcakes, the 
-other important commodities, also recorded declines, the former from 
13,000 tons (R25 lakhs) to 7,000 tons (R22 !akhs) and the latter from 
30,000 tons (R18lakhs) to 5,000 tons (R3 lakhs). Despatches of raw cotton 
fell from 9,000 tons to 4,000 tons in quantity and from R39 lakhs to R22 
lakhs in value. Shipments of hides and skins, raw, were valued at R3 lakhs 
as against R9 lakhs in the preceding year. 

Belgium (Imports R2,55 lakhs, Erports R3,21 lakhs).-The trade with 
Belgium during the year under review recorded a decline, imports and 
uports having dropped from R2,92 lakhs and Rl,48 lakhs in 1938-39 to 
R2,55 lakhs and R3,2llakhs, respect.ively, in 1939-40. The principal items of 
imports into India from Belgium are iron and steel (R58 lakhs), precious 
stones (R57 lakhs), machinery and millwork (R26 lakhs) and glass and 
8lassware (RS lakhs) all of which recorded decreases in the year under 
review. Other itemi of imports are railway carriages, wagons and parts 
(R8 lakhs) and cotton manufactures ( R2 lakhs). 

In the case of exports, raw cotton declined from 25,000 tons valued at 
R1,24 lakhs to 12,000 tons valued at R62 lakhs. Shipments of raw jute also 
declined and amounted to 33,000 tons (R98 lakhs) as compared with 
51,000 tons (R96 lakhs) in 1938-39. Exports of raw hemp fell from 
257,000 cwts. to ll2,000 cwts. in quantity and from R221akhs to Rl4lakhs 
in value, Despatches of Indian groundnuts dropped from 66,000 tons 
(R781akhs) to 47,000 tons (R63 lakhs). Decreases were also noticeable under 
cotton waste, fruits and vegetables, ..oofiee and jute manufactures, while 
manganese ore and manures recorded increases. 

France (Imports R1,44 lakhs, Exports R8,15 lakhs).-The trade with 
France recorded an improvement, the value of both imports and exports 
advancing from Rl,40 lakhs and R6,23 lakhs to Rl,H lakhs and R8,15 
lakhs, respectively. The principal articles of imports wore, as usual, metals 
(R27 lakhs), liquors (R20 lakbs), dyeing and tanning substances (Rlllakhs), 
drugs and medicines and machinery and millwork (RS lakhs each), chemicals 
.(R7 lakhs) and oils and cotton manufactures (R3lakhs each). All these 
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articles taken together represented about 60 per cent of the total importa 
into India durina the vear from France. 

0 • 

India's principal items of exports to France were, as usual, groundnuts, 
rnw cotton, raw jute, coffee, manganese ore, linseed and hides and skins. 

·Exports of groundnuts declined from 150,000 tons worth Rl,78 lakhs to 
99,000 tons valued at RI ,27 lakhs. Despatches of raw jute improwd from 
76,000 tons (RI,50 lakhs) to 85,000 tons (R2,86 lakhs). Shipments of raw 
cotton amounted to 41,000 tons valued at R2.63 lakhs as compared with 
30,000 tons valued at Rl,45 Iakhs in 1938-39. Exports of raw !tides and 
skins were valued at R22 lakhs as in the preceding year, while those of 
linseed fell from Rl2 lakhs to R4 lakhs. There was a smaller demand for
Indian coffee and manganese ore exports of which were valued at RIO lakhs 
and RI5 lakhs reeording a fall of R2 lakhs and R3t lakhs, respectively, in. 
comparison with 1938·39. 

Italy (Imports R2,05 lakhs, Ezports R2,08 lakhs).-The imports from 
Italy declined by R64 lakhs to R2,05 lakhs. Similarly, exports thereto 
dropped by R56 lakhs to R2,08 lakhs. India's imports from Italy consist 

. mainly of woollen manufaetures, cotton piecegoods, artificial silk, machinery 
and millwork and instruments. The value of woollen manufactures imported. 
fell by R28 lakhs to Rl8 lakhs. Imports of Italian blankets also dedinecl 
from 4·0 million lbs. valued at R30 lakhs to 1·6 million lbs. valued at. 
Rl!lakhs. Receipts of woollen piecegooda also dropped from 167.000 yarda 
(R4 lakhs) to 82,000 yards (R2 lakhs ). Arrivals of cotton manufactures con
sisting mainly of coloured, printed and dyed piecegooda, were valued at 
R5 lakhs as in the preceding year. Imports of artificial silk yarn dropped from 
10·5 million lbs. worth R53 lakhs to 8·7 million Ibs. worth R52 lakhs; while· 
goods of artificial silk mixed with other materials rose from 78,000 yards to 
105,000 yards, but the value stood at Rl lakh, as in the preceding year. 
There were smaller imports of machinery and millwork, while instruments, 
etc., recorded an improvement. 

The principal items of India's exports to Italy consist of ra1v materials 
such as raw cotton, oilsecds, raw jute and raw hides. Efforts are being 
made by Italy to increase cotton culture witltin her African empire and 
shipments of raw cotton from India declined from 16,000 tons (R69 lakhs). 
to 9,000 tons (R44 lakhs). Shipments of oilseeda declined further from 
36,600 tons (R44 lakhs) to 20,500 tons (R28 lakhs). Exports of Indian raw· 
jute fell from 46,000 tons to 28,000 tons, but the value rose from R92 lakhs 
to Rl,Ol lakhs. Purchases of raw hides from India amounted to 1,000 tons 
valued at R7 lakllS. 

China (Imports R2,61 lakhs, Exports R8,51 lakhs).-India's tratle with 
China during the year under review continued to improve, the value of 
imports and exports advancing from R1,73 lakhs and R2.50 lakhs to n~.61 
lakhs and R8,51 lak!ts, respectively. Under imports, the improvement 1vas 
principally due to larger arrivals of cotton piecegooda and twist and :-·arn 
which amounted to 20 million y11rds (H3llakhs) and 10·8 million lbs. ( H7i\ 
lakhs), as against 8,000 yarda ( R3,000) and 10·4 million lbs. ( R6~ !•khs), 
rcspecth•ely, in 1938-3!1. Imports of raw. silk (1·4 million lbs. valued at 
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Direction of. Trade. 
R42 lakhs) rose by RIO lakhs and those of silk piecegoods (3·0 million yards 
valued at Rl9 lakhs), by R2 lakhs. Import<~ of tea also showed an improve
ment. 

Larger shipments of ra.\\· cotton accounted for the improvement in 
exports; 122,000 tons of raw cotton valued at R6,68 lakhs were shipped t«> 
China as compared with 34,000 tons valued at R1,71 lakhs in 1938-39. 
Shipments of both gunny bags (R18lakhs)andcloth(R51akhs) also improved. 

South America (Imports R5 lakhs, E:rports R5,80 lakhs).-There was a 
"nbstnntial improvement in the trade with the South American countries. 
The aggregate value of imports amounted to R5 lakhs as against R3 lakhs in 
I !138-3!1. In the year under review, India purchased fairly large quantities 
-of nitrate of soda from Chile valued at R4 lakhs. Arrivals of mica 
from Brazil and Argentina totalled 1,200 cwts. valued at about R11akh. 

On the export side, the principal items were, as usual, jute bab'S and 
•cloth, exports of which were valued at R3,99lakhs as compared with R3,13 
lakhs in 1938-39. Argentina took I ·6 million gunny bags valued at R9 lakhs; 
Chile, 7·8 million bags vahwd at R20 lakhs and Peru, 8·3 million bags 
valued at R31 lakhs. Shipments of gunny cloth to Argentina amounted to 
217 million yards valued at R3,05 lakhs as compared with 291 million 
yards valued at R2,62 lakhs in 1938-39. Exports to Peru and 
Uruguay were comparatively small and amounted to 3·6 million yards and 
14·2 million yards, respectively. Brazil took 34,000 tons of raw jute aa 
against 25,000 tons, while Argentina took 15,700 tons as against- 10,500 tons 
in the preceding year. Chile took 21,000 lbs. of tea as against B,OOO lbs. in 
l938-39. 
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CHAPTER V. 

Foreign Sea-borne Trade of the Maritime Indian States. 

'fhe trade, so far dealt with in this Review, relates t<> that recorded at 
British Indian ports. This, no doubt, includes the overseas trade of most of 
the non-maritime Indian States, which are interlaced with British Indian 
territories. A. fairly large volume of foreign trade also passes through the 
ports in the maritime States in Kathiawar, 11iz., Bhavnagar, Nnwanagar, 
Morvi, Baroda, Porbandar, Junagad.h and Jafarn.bad. T·ravancore, owing to 
her geographical situation, is also interested in sea-borne trade. The volume 
<>f the foreign trade of these States, however, bears ordy a small proportion 
~ the volume of trade recorded at British Indian ports. The total imports 
mto these States during 1939-40 formed only 3·6 per cent of the importa in 
*he same year into British Indian ports as compared witlt 3·2 per cent in the 
preceding year; while the proportion of export.• was ~-3 per cent ''" against 
:!·3 per cent in 1938-39. 

I. KATHIAWAR PORTS. 

The table below gives a summary of the trade of the Kathiawar porta for 
the past three years :-

(In thoust\nda of ltapees) 

-- 1937.a8 1938-30 1939-40 

Total value of iD..porta of foreign ~ndi5& 3,24,4:0 3,42,67 4,74,61 

Total value of exports of fudia.a meroba.ndise 2,01,12 3,80,84 3,07,84 

Total value of exports of fore.igu merchandise 8,76 60 7,41 

Generally speaking, imports. into Kathi.a,~ar ports are greater than. exports 
therefrom, and in 1939-40 imports exceeded exports by R1,67 lakhs. Re
exports from these ports are comparatively of little importance, being valued 
at about R7! lakhs in 1939-4Q .. It should be noted that a substantial portion 
of the imports of foreign me~ohandise into these States ultimately finds its 
way into British India aero~ the Virnmgam-Dhandhuka land customs line. 
lmports into British India of foreign goods across the land customs line were 
valued at R1,53 lakhs and R1,70 lakhs during 1938-39 and 1939-4V, respec
tively; while imports of foreign merchandise into the Kathiawar States 
during the respective years were valued at R3,43 lakhs and R4, 75 lakhs. 

lmpurts. 

The following table shows the value of the principal articles of foreign 
merchandise imported by sea into the Kathiawar States during the yema 
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Trade of Kathiawar States. 

J93i-38, 19~8-39 and 1939-40, toget.her with the percentage sllare of eaeh in 
relation to the total value of imports in those years :-

1937·38 193S·39 10:19.40 

Percentage on tot&l value 
of imports of mer

cbBDdiee in 

I 
1937-38 1938·39 1039·40 

----------- R(WO) R(OW) R(OOO) ·--· ---

Sugar • 
OilS • • • 
Grain, pulse and Sour 
' Cotton, raw • 
• Cotton manufaeturee , 

Met&Js and Ores 
Machinery and MiUwork 
Chemicals • • • 
Vehicl.. • , , 
Inatnmeuts, appaT&tus and appli-

aaces • • 
Wood and timb~r. • • 
Paper and Pasteboard • • • 
Fruita aad Vegetables • • • 
Starch, Dextrine a.nd Farina • • 
Hardware • • • 
Silk manufactures. • • • 
ArtiS cial silk 
All other articlea 

Total Imports 

7,95 !!8,55 l,09,4S 2'4 8·3 
24,50 23,72 71,52 7•5 6•9 
43,04 29,80 52,0!) 13·3 8'7 
3,43 3,52 9 ]•] 1•0 

38,83 43,66 •·>.71 12•0 12·8 
32,99 38,90 40,90 10·2 II o4 
20,99 39,7!! 23,10 e·a n·e 
23,48 21,22 21.21 7·2 8·2 
14,47 12,94 10.89 ,.. 3·8 

10,67 
17,23 
16,25 
10,17 
!t,Ol 
6,30 
2,27 
2,18 

40,69 

10,99 
13,79 
11,76 

9,97 
9,98 
5,10 
1,00 
1,40 

36,6:1 

14.26 
12,26 
11.04 
8,84 
i.SI 
6.S7 
1,68 
1.12 

29,94 

3•3 3·2 
5•3 4'0 
5·o 3·< 
3•1 2·9 
2•8 2·9 
1'9 lo6 
0•7 flo3 
0'7 0·4 

12•5 10·7 

23·1 
15•1 
u·o 
9'6 
8·6 
411 
4•5 
3'6 

3'0 
2-8 
2-3 
1•8 
1•7 
1'4 
()-3 
0•2 
G·3 

----1---1----1---1----
3,24,45 3,42,67 4,74,61 100 100 100 

Some of the salient features of the import trade are briefly noted in the 
following paragraph :-

The prinripal feature of the year was the very nuuked inrrense in the 
imports of sugar, mainly 23 D. 8. and above from Java, imports rcn<·hing 
the high level of 86,400 tons valued at Rl.fJa! lakh' as compare<lll·it.h 27.400 
tons valued at R28! lakhs in 19:38-3~. Taking the other articles in the order 
of tbeir importance, t.he value of imports of oils improved from R24 Jakhs to 
Ri2 lakbs of which mineral oils were valued at R70 Jakhs as against R22 
lakhs in the preceding year. Imports of grain, pulse and flour, consisting 
mainly of rire from Burma, increased from R30 lakhs iu 1938-39 to R52 
Jakhs during the year under review. Cotton manufactures, which accounted 
for 9·6 per cent of the total value of the imports, rose from R44 lakhs to R46 
lakbs. Of this, piecegoods (excluding fents) accounted for R45 lakhs as 
compared with R43 lakhs in 1938-39. The United Kingdom and Japan were. 
as usual, the principal sources of supply, their respective shares bein!( 19 
million yards (R34 lakhs) and 8 million yards (RIO lakbs). Metals 
and ores, with a total value of R41 lakhs, accounted for 8·6 per eent 
of the total value of imports as against U·4 per cent (R39 lakhs) in 1938-39. 
Nearly 67 per cent of the imports represented iron and steel materials mainlv 
from the United Kingdom, Germany and France-·their shares being 49·1 p.,"r 
cent, 13·1 per cent and 12·2 per cent, respectively. Under vehicles, imports 
of carriages and wagons and parts for railways. mainly from the l'nited 
Kingdom, advanced from R4 lakhs in ](138-39 to HIO lakhs. The number 
of motor cars importe<l. however, fell from 181 to 170, of which 99 were 
CVIH;igned from the eniterl States of America and 58 from the United King-
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Trade of Kathiawar States. 
dom. The number of motor omnibuses, lorries, etc., dropped from 70 in 
1938-39 to 38, of which the United States of America supplied 3~. Imports 
of machineey: and millwork declined from R40 Iakhs to R23 lakhs. Imports 
of chemicals ~ere valued at R21 lakhs of which sodium compounds accounted 
for R12 lakhs and bleaching powder, R4! Iakhs. Imports of paper and 
pasteboard were valued at Rll lakhs as against Rl2\akhs in 1938·39. 

The following table shows the shares of the principal supplying countries 
in the total ''alne of imports during the three years-1937-38, 1938-39 and 
19~9-40 :-

Porcentage ahare ia 

- 1937-38 1938-39 1939-40 
1937-38 1938-30 1039-40 

. ----- ---------
ll(OOO) ll(OOO) R(OOO) 

United Kingdom . . . 1,11,10 1,4'.1,70 1,21,85 34•2 3G•6 25·7 

Ja.va . . . 7,59 26,50 1,08,36 2·3 7•7 22•8 

Bunaa . . . . . 81,46 CU,66 71,78 25-1 18•9 15•1 

Germany 42,52 53,47 28,85 13-1 IG•6 6•1 

Japan • . . . . . 13,40 15,15 20,08 4'1 4'4 4•2 

United Sta.tea of Amerloa. 7,31 7,49 16,13 2•3 2·2 3'4 

BeJ8;mit . . . . . 8,09 8,57 8,83 2-8 ll-5 1"9 

Netherlands • . . . 12,66 9,60 6,19 3·9 2'8 1•3 

Olhor Couatrl .. . . . . 46,33 35,63 92,64 12•6 IQ-4 111"6 

--
TOTI.L . 3,24,4:6 3,42,67 4,74,61 109 100 109 

The following table shows the shares of the difierent States in the total 
value of the imports during these years :-

PercentAge share in 

- 1937-38 1938-39 1939-40 
1937·38 1938-39 1939-49 

R(OOO) R(OOO) R(OOO) 
21-Q 27·6 M:orvi . . 69,83 72-04 1,30,87 21'6 

Nawaoagar . . 69,13 88,85 1,11,03 21•3 20-9 23•4 
Baroda • . . M,66 60,74 95,10 17-1 17-7 20'1 

:=ar 06,80 50,95 57,16 20•3 14'9 12·0 . . 35,99 42,03 48,43 11•1 12·3 II"S 
PorbaQclar . . 28,06 27,94 33,91 8•7 8·2 7-1 

aftU:abad J 9 12 2 .. .. .. - ---
To-r.u. . 3,24,46 3,42,61 4,74,61 100 190 190 
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Trade of Kathiawar States. 
Expurls. 

Exports during the year were valued at R3,08 lakhs as against R3,81 
lakhs in 1938-39. The principal articles of exports were, GS usual, seeds, 
raw wool, raw cotton, groundnut cake, [ihi and groundnut oil, which together 
represented 89·9 per cent of the total exports during the year. The following 
table shows the shares of the principal articles """Ported during eaob of 
the three years ending 1939-40 :-

Pcroontage on tha total value 
of uporta uf merohandise ia -- 1937-38 1938-39 1939-40 

1037-38 1938-39 1039-40 

R(OOO) R(OOO) R(OOO) 
8eeda . . . 1,40,47 1,93,88 1,16,03 4H·3 60·9 37"7 

Wool, raw 40,81 60,41 97,08 14•0 15-9 81•5 

Cotton, raw 40,07 52,68 38,00 13•8 13•8 12•3 

Oroandaotoake . 26,36 34,17 19,11 9·o 9.0 6•2 

Ghl . . . 8,23 8,77 5,85 2'1 1·8 1•9 

Ground.a.ut oil 9,53 5,24 79 3•3 1·3 0•3 

AU other articlea . 27,66 27,69 30,98 9•5 7·3 10·1 

---
TOT.&L EXPOB.TS . 2,91,12 3,80,84 3,07,84 100 100 100 

It will be seen from the above table that seeds-the most important 
item-represented 37•7 per cent of the total exports in 1939·40 as compared 
with 50·9 per cent in the preceding year. Of the total exports of 87,000 
tens of oilseeds (RI,l6 lakhs) in 1939-40, groundnuts accounted for 85,000 
tens valued at R1,13 lakhs as against 162,000 tens valued at Rl,91 lakhs 
in 1938-39. The shipments were principally to the United Kingdom (51,500 
tens) and Egypt (14,000 tons). Practically, all the shipments of raw wool 
were for the United Kingdom, these having represented 31·5 per cent 
(16 million lbs. valued at R97 lakhs) of the value of tot<>! C:\"POrts during 
the year as against 15·9 per cent (12 million lbs. valued at R60 Iakhs) in 
1938·39. Exports of raw cotton, which formed 12·3 per pent of the total 
exports during the year, declined from 12,400 tens (R53 lakha) in 1938·39 
to 9,500 tens (R38 lakhs). Belgium took nearly half the quantity exported, 
which was valued nt Rl7 lakbs. Among other countries, Japan and France 
took 1,900 tens and 1,600 tens respectively. The United Kingdom and 
Egypt were the principal purchasers of groundnut cakes, shipments of which 
totalled 43,300 tons (R19 lakhs) or 6·2 per cent of the toto! export.s liS 

against 54,400 tons (R34 lakhs) or 9 per cent of the total exports in 
1938-39. 
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Trade of Kathiawar States. 
The t"ble below shows the shares of the principal countries in the total 

value of the exports from the Kathiawar States during t.he three years-
1937-38 to 1939-40:-

Peroentago aha.re in 

- 1937-38 1938-39 1939-40 I 
1937-38 193S-39 1939-40 

UDited Kingdom 
R(OOO) R(OOO) . 1,82,66 2,10,01 

R(OOO) 
1,81,69 62•8 65-4. 69·0 

Belgium ~ . 26,'16 43,06 23,56 9·2 11-3 7'7 

E111pt . . 26,119 49,22 22,79 9·2 13-() ,.. 
France 4-,61 13,34 9,89 1·8 3& 3'1 

Blll'DI& . . . ~30 8,87 9,88 1•8 2•3 3-1 

Japan . 6,19 6~61 7,05 2•1 1•3 2•3 

Nether Ianda . 4,08 11,24 ,,31 1'4 2·9 1 .. 

Germany . . 11,82 14,48 2,28 4•1 3•8 0'1 

Ital,y . 6,60 G3 17 1•9 0•1 0·1 

Other CotultriOI 17,21• 23,77• 46,«• 6•9 6•2 16'1 

ToT.u. . 1,91,12• 3,80,84• 3,07,84.• 106 100 100 

• Inolndea 1\1,07,000, Rll,91,000 and Rl2,67,000 the valaea of "for orden 11 oargoea 
daring 1937·38, 1938-39 ancl1939-40 '""l''"Iively whleh remain to he adjusted, 

The shares of the different States in the total velue of the exports from 
Kathiawar ports during 1937-88, 1938-39 and 1939-40 are given in the 
following table :-

Perceu.tage share iD. 

- 1937-38 !938-39 1939-40 
1937-38 1938-39 1939-40 

R(OOO) R(OOO) R(OOO) 
30•3 Nawanagar . . 88,21 1,44,23 89,11 37•9 28·9 

Morvi .. 7,14 77,11 .. 1·9 25'1 

Ju.nago.dh . . 90,36 ),06,32 63,39 31•0 27·9 2tr0 

Bha.vnagar . . 05,46 66,06 41,27 22•6 17•3 13·4 

Porbn.ndn.r 46,22 52,53 25,50 16•9 13·8 8·3 

Daroda . . 88 4,56 11,46 0·3 J.2 

j 
3·7 

TOTAL 2,01,12 3,80,U 3.07,8& 100 100 100 

The total value of exports and re-exports from and imports into the 
Kathiawar ports during 1939-40 amonnted too R7,90 lakhs as against R7,24 
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Trade of Travancore. 
lakhs in 1938-39, and represented 7·3 per cent of the value of trade of the 
Bombo.y ports in the same year. 

II. TRAVANCORE. 

In the case of the foreign trade of Travaneore, unlike the Kathiawar 
States, the export trade is of more importance than her imports. Imports 
into Travancore ports during 1939·40 were valued at RI,26 lakhs as com
pared with Rl,40 lakhs in the preceding year. The total exports by sea 
during 1938-39 and 1939-40 were valued at Rl,61 lakhs and Rl,58 lakhs, 
respectively. The imports into and exports from the Travancore ports during 
the year under review represented, on the basis of declared values; only 
0·8 per cent of the imports and exports in the same year into and from 
British Indian ports. 

Direct imports into the Travancore ports, which are worth noticing, 
consist of a few articles only. The principal articles of imports during the 
year were, as usual, grain, pulse, etc., mainly rice from Burma (R91 lakhs) ; 
fruits and vegetables, dried, etc., mainly cashew nuts (R20 lakhs); tobacco, 
raw (R5 lakhs) ; machinery and millwork and instruments, ohicfly electrical 
(R2 lakhs each) and metals, chiefly iron and steel (Rl lakh). 

'Ihe principal items of exports from Travancore consist of coir manufac
tures, shipments of which during the year were valued at R1,06 lo.khs. 
Of these, eoir mats aud rnattings accounted for R40 lakhs, the United King
dom's shares being R29 lakhs as against R37 lakhs in 1938-39. Exports of 
coir yarn were valued at R25 lakhs as in the preceding year; while shipments 
of other sorts of coir manufactures, mostly to the United Kingdom, accounted 
for R41 lakhs. Ilmenite comes next, and exports of the article during the 
year were valued at R21 lakhs as compared with R25 lakhs in 1938-39. The 
bulk of the shipments of ilmenite went to the United States of America. 
Exports of rubber, raw were valued at R9i lakhs; while those of dried fruits 
and vegetables, chiefly cashew kernels, accounted for R4 Jakhs. Despatches 
of fibres for brushes and brooms were valued at R3 lakhs. Shipments of tea 
were valued at Rllakh as compared with R5 lakhs in the preceding year. 
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CHAPTER VI. 

Frontier Trade. 

I. TRADE AT STATIONS ADJAC>:l.'T TO I.AND FRONTIER ROUTES. 

The existing system of registration of the Frontier Trade of India falls 
under two classes :-(1) Trade at stations adjacent to the land frontier 
routes and (2) Indo-Afghan Trade. Under the first, only the traffic in 
selected articles at certain railway stations adjacent to the more important 
trade routes across the frontier is registered. It may, however, be assumed 
that a high percentage of the traffic recorded relates to Frontier Trade. 
The following table shows the trade during the past three years :-

Art.!olea 

Whoat 
Gram &Dd pulse • 
8ioe-

Haaked 
Unhooked • 

Olher grain &Dd pulao 
Rides .ad ekin.l 
'l'ob&ooo 
Wool, raw. . • .. . 
Jute, ,.,. (!ram Nepal) • • 
LlDBeed (from Nepa.l) • , , 
Mustard aad raposoed (!ram Nepa.ll 

Gold 
su ..... 

p.......,. 

Artiolea 

Cotton pleoegooda (l!'oreign aad ludiau) 
Whoat • 
Rioe, haakOO. • • 
OlbN" &rain &Dd pulse • • 
Jrou and ateel, iadudi"f maohineq, 

hudware and oatlery 
Petro!eum.. · 
Sa't ~ • • • 
SugoT, refined and unrefined 
Tea 
Tobaeoo 

Gold 
Silver 

Treanrre 

Impom. 

1937-38 
(Maaada) 

326,2!.!3 
471,584, 

1,686,035 
436,796 

1,126,189 
178,410 
114,472 
l"l7,M! 
221,023 
297,064 
462,579 

2.142 
2i2.777 

Ezports. 
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1937·3S 
f&!aaado) 

615,487 
469,870 
614,821 

1,14:8,559 

:.169,782 
610,453 

1,C26,887 
1,075,1563 

169,695 
105,112 

0...... 
601 

566,346 

Quaatlly 

1938-39 
(Maundo) 

174,158 
376,060 

1,703.0N 
402,915 

1,088.920 
136.647 
116,707 
100,324 
206.1!05 
420,117 
326,7!9 

o ...... 
3,644 

198,083 

Quaat!ty 

1938-39 
(Ma.aado) 

610,843 
671,631 
617,503 

1,091,789 

481,888 
li.S3,422 

1,828.)60 
882,831 
164,328 
121,061 

1939-40 

(Mauoda) 
122,355 
186,936 

1,617,128 
326,338 
POO.I98 
139,820 

88,927 
281,263 
161,2.16 
233,529 
368,211 

4,719 
4,420.331 

1930.40 

(Maaado) 

597,796 
684,2'13 
603,238 

1,095,490 

385,607 
490,234. 

1,640.136 
877,698 
175,776 
106,616 

O.IICU 
01 

2.530,88& 



Frontier Trade. 
The figures represent the outward (in the case of imports) and inward 

(in the case of exports) traffic at the selected railway stations, the bulk 
of which relates to Frontier Trade. 

II. INoo-AFGHA.~ TRADE. 

Separate statistics of trade between India and Afghanistan, which are avail· 
able since 1937·38 only, are registered at Thai, Cbamau and Torkbam. 
One of the principal features of the trade between the two countries is 
the existence of a large volume of transit trade through India. While it 
has been possible to maintain a record of such trade through India to 
Afghanistan, it has not been found practicable to separately record the statis
tics of Afghan goods in transit through India to countries abroad. The 
aggregate \'Blue of Indo-Afghan trade, inclurling transit trade, amounted to 
R6,66 lakhs in 1939-40 as compared with R4,64 lakhs in 1938-39. 

The principal items of imports into India from Mghanistan are skins 
and furs, fruits, nuts and vegetables. These together accounted for 81) 
per cent of the imports in 1939-40, as compared with 87 per cent in the 
preceding year. It may be stated that almost the entire quantity of 
skins and furs, consisting mainly of Persian lamb skins, is intended for 
export to foreign countries. Similarly, a large portion of the quantity of 
fruits and nuts imported is ultimately sent abroad. In the case of exporte 
to Afghanistan, foreign goods in transit accounted for 70 per cent of the 
total exports in the year under review, the value of such trade being 
R1,88 lakhs as against R81 lakhs, representing the value of goods not in 
transit. Among the principal items of exports, animals, living; boots and 
shoes ; leather and cement were mostly of Indian origin, 'while there was 
keen foreign competition in such commodities a.s iron and steel, cotton 
manufactures o.nd tea. In regard to exports of instruments, apparatus, 
appliances and parta thereof, machinery and millwork and sugar, India 
had only a small share. The tables below show the values of the principal 
items of trade as also the total values of imports and exporta during the 
last three years:--

Imports into bidirs. 
Value in R (000) 

Produce of Produce of countries 

Afghanistan other than 

Art~lea 
Afs:h.aniatan 

1937·38 1938-39 1030·'0 1937·38 1938·30 1939-fO 

--- ---
Aoimals, liviDg • 1M3 8.99 U,l8 .. .. .. 
Fruita. nuts and Yegeta.bles 98,48 1,06,28 88,67 .. .. .. 
S!riDo and lura • . . 2,38,62 1,11,49 2,49,63 .. .. 
Spicea . . 2,23 1,03 6,68 .. .. . . 
Oottlln, raw 2,06 3,85 70,36 .. .. .. 
Wool, raw 6,76 1,45 6,60 .. .. .. 
Wool, mnnufaotnrcd 7,00 11,50 6,36 .. .. .. 
All other artich.•a of mer- I 

oho.ndise 3,61 I 4,36 8,69 I II 2 

GRAND TOTAL 
(Merohnndin) . 3,70,01 2,48,05 3,97,0~ I II 2 

Treaaure- I Silver . 1,66 I 10 !7 .. .. .. 
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Frontier Trade. 
H. INDO AFGIIAN TRADE-co/ltd. 

Exp<JTI$ frorn India, 
Yll.)uo ln n (OOO) 

Foreign Goods In l.rawlt. 
Produce of Fcmlgn Goods 

India no~ In t.ran~t 

Articles 
State Goods Trade Goods 

10S7-jt031'1·11039· 1937·11938-,19311· 1037·11038-11930- 108;"- llUffuB- I lOS9· 
as 3D .a.o .'iti 39 40 38 39 .0 •• •• 

Animals, U Ylag 12,21 7,9:! ... ,.[ .. .. .. I .. .. .. .. .. .. 
Boote aDd .eboe4 .... 1,70 2,34- • 21 2 .. .. .. .. 13 •• 
Cement 1,23 t,sg 3,80 .. .. .. .. .. .. 1 8 .. 
Ins~rumenta, oppara-

tu, appllanc:e:s and 
parts thereof 2 I 12 .. 27 " ~.s.> 1,711 2,.ae .. 1, .. J,f.t 

Uather 1,95 1,67 2,11 .. I .. 3 ' .. 7 • 1 

llarblnery and mill-
work • 20 s 2S 1,17 1,-1.0 2,2\1 .J,12 7,&-1 -1,11 2,35 10,67 27,8,1 

Iron anol steel • ]•J<) 00 1,75 27 33 ;,1 " 2,07 " 2,33 5,10 3,85 

lfotor spirit .. .. 7 4,73 51 •• .. .. .. 15,~6 22,7-1 !0,08 

.... , GO u "' .. .. .. . .. .. .. 11,66 5,51 10_,24 

T<a s,so 3,5! '·" ,. 13 .. • .. .. 0,56 .... 0,10 

Colton manufnctut&B 28,!5 20,31 82,39 •• •• "' ' .. .. 50.1! u,:!l ..... 
SUir: manufad1lnlt n .. 1,-15 7 • .. .. .. .. 7,3, 3,87 .. .. 
llot.or .,.,.., lorrl .. 

bltiOI, etc, .. .. .. 1 .. .. 3,0, 3,:SZ 2,67 9,75 8,7. 8,47 

All other aructea or 
mcrcbandlao 8,89 G,21 o.~s 2,-19 2,515 3,015 6,16 12,12 2,50 18,.f8 20,47 19,83 

OR., NO TOTAL 
UlercbaDdiHJ) ..... 50,70 n..;o 10.1.& &.It ~.19 li,U~ 2i,07 12,20 1.28,0S 1,3D,08 1,76,8& 

Tnature-

Uold . . .. .. .. 51,01 .. .. .. .. .. .. .. .. 
' ' 
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CHAPTER Vll. 

Balance of Trade and Movement of Treasure. 

The turnover of India's overseas trade in merchandise for the year 
1939-40 recorded a substantial improvement as compared with the preceding 
year. There was an increase of RH crores, or of 26 per cent in exports and 
of R 13 crore•, or 9 per cent in imports, resulting in an improvement of about 
R31 crores in the favourable balance of trade in merchandise in the year 
under review. The surplus of exports over imports in 1939-40 ivas nearly 
R-18 crores as compared with about R17! crores in 1938-39. A survey of 
the monthly figures given in the following table shows that, with the excep
tion of April, 1939, export« in each month of the year under review exceeded 
imports. 

(lo lakbo of a._, 
P&IVATB IIK&CIIARDISB 

1\zceaa E ..... In tho - coneepoadiDg -- Net ••port.+ month of lmpol'te E•ports Net imports- 1938-39 

1939 
April . - 13,39 13,26 -13 -70 
Ma.y . . 14,66 )5,:l4 +78 -36 
June . . 14.67 15,42 +75 +76 
Jaly . 13,63 16,71 +3.08 +3,68 
Augaat • . . 13,86 16,40 +2,54 +3.20 
September . JI,2R 15,61 +4,33 +4,92 
Ootobor . . 10,32 14,75 +4,43 +1,72 
November . 12,50 17,54 +5,04 +2.03 
D~mber . 13,63 21,01 +7,38 +2,00 

1940-
JanU&rJ . . 16,37 24,41 +8.04 -31 
Febra~try . . - 15,80 22,40 +6,00 - +64 
.U...b . . . 14,74 20,23 - +5.49 -16 ----- ------ ----- ------

Tm.u. - 164,76 213,08 +48,33 +17,42 

N.JJ. Ballway Moree Imported by State Rallwaya ue DOt pmld ror In tho ordlnry way _aod do DOt affeat. 
~be mo11tblr balaaoe Of Made flglll'DI. Tbe GOat of tbolle stoma baa, therefore, booo uolu4o4 trom ibe tmpott .... 

In the first month of the year, imports exceeded exports by Rl3 lakhs. 
[n the next two months, both inlports and exports advanced, but, as exports 
rose to a much larger extent than imports, there was a credit balance of 
R1,40 lakhs during the first quarter. A recession in imports in the second 
~uarter with a contrary movement in the case of exports raised the credit 
balance further to R9,95 lakhs. Witl1 the outbreak of war in September, 
both imports and exports declined, but as the latter recovered more rapidly 
than the former, the third quarter ended with a credit balance of Ul6,85 
lakhs. In the la•t three months of the year, the surplus of exports over 
imports was still higher and amounted to R20,13 lakhs. 

There was also an increaso in the net exports of gold which were valued at 
R34,67lakhs in the yn~r unrler review a. compared with R13,06 lakhs in 

200 



Baiance of Trade. 
1988-39. The net importa of silver rose from R1,751skhs in 1938-39 to R,,7t 
lakhs in 1939-40. Taking gold, silver and also currency notes into account, 
the net exports of treasure during 1939-40 amounted to R30,27 lakhs as com· 
pared with Rll,89lakhs in the preceding year. 

The visible balance of trade, as measured by statistics of merchandise and 
treasure, was in favour of India to the extent of R79 crores as compared 

. with R29 crores in 1938-39. The balance of remittances of funds in the year 
under review was minus R97 crorea as compared with tninus R33 crorea in 
the preceding year. The figures relating to remittances inclucle the more 
important Government transactions, but do not take into account (a) net 
payments in India of British postal orders and of foreign money orders of 
countries which settle their accounts through London and (b) Government 
transfers on account of Iraq and Mauritil!S, The following table shows in 
detail the items entering into the balance of trade. Gold acquired by pur· 
chas.,.. abroad and earmarked on their account is shown separately in this 
table. The invisible items that enter into India's balance of accounts, such 
as shipping services, private remittances and exports and imports of capital, 
insurances, tourists' expenditure, etc., are not included in the t3ble, as these 
cannot be estimated accurately. 

(la Jal.;ba of J\upee.) 

India cs:dudlng Burnu. ludla fochzdtug Bunna 

1937-83 19Sd-8~ 1939-f.O 19Si·3S 198$-3[1 IQBO·i'J 

Bzportl. of ladfan mercbaadlao Cpd• +180,93 +182,79 +201.« +195,20 +10-l,i'2 +212,83 
vatc). 

Be-export!\ of ForeliJll merchAndlle +~.2s +6,~:1 +0,64 +7,46 +5,5:l +8,77 
(private). 

lmporta or Foretp metchand!H -HS.33 -151,79 -lfll,7.5 -159,,17 ·-137,0.l -lt..I,S. 
(pdvato). (4) 

Balance of trade In uwchandlle +J(;,88 +17,41 +f8,33 +tS,lO +43,~1 +77.ot 

Oold (prlqto) 

BUYer (prlvato) 

OllrrelleJ DO- (private) 

+18,Sj +lS,OG +:U,67 +16,82 +13,06 1

1 -2,28 -1,75 -'·'' -1,48 -1,03 

+28 +58 ...... ,, +28 +68 I 
Baht.ncP. or tr~tlona Ia trenatU'e +U,30 +11,80 +30,'!.7 +Ui,l2 +U,Ol 

(Jlrlvata), . f 'l'oW visible balaucoortro.de +30.24 +29,31 .+78,60 +6S,31 +55,82 

Gold earmarked on acoou.nh ol pqr.. - 10.10• -1,S6 lO,lu• (6) 
cbaaen abroad. 

r-...,.....,,-1--.,.-·l--:-c-::+-c- ---
PurcliDBe!l of sterling by tho Reauve -20,61 -32,o.a. -9.1,57 -33,29 -3..1,03 

Bank of IndiA. 
S&lee or at.erUng by the Relerve 

Bank ol lndiL 
'fnnal:ars of Uovernmeat tecurlUes -11 -s ~u -11 -8 

JaterCBt draft& on Indl" In rt'apeet. of -28 -~8 -20 -28 -2., 
Qovernmcat Of Jndla. lf!CUr!Uca. 

Balance o( remittance~ of lund.!! -2~.90 -33,00 -96,88 -38,68 -3.J.,t2 J 

NO'l'L-'l'be sign + means net esport. aad the tJsn - nd Imports. 

• Figure• rdo.tc to tb • porlod Ootobrr, 10J8 to llarcb, 19.10. 

(Ill) P.xelnalve o/ the nlue ol railway maud~ lm~d direct LJ.· swe Railway• worklng: under com.psDJ 
fa&aagemeot, wblcb was not paid for In tbe ordUl&r)' way and WM aot, therefore, lakeD tato account Ia arrtvlo& 
al. the b&laue of trade. 

(b) Publication su1peaded. 
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Movement of Treasure. 
The following table shows the transactions in gold and silver on private 

account during the last three years:-

GOLD -
-

Imports Exports 

1937-38 . . . . . 1,56 17,89 

19311-39 . • . . . 75 13,81 

1939-40 . . . 1,33 36,00 

NEIV DELHI; } 

Ilte 6tl1 N(JI)ember, 1911). 

202 

(In lakba of Rupees) 

SIL\'EB Gold and 
Silver. 
Net 

Imports Ezporta importe-
Net 

export.!+ 

3,00 76 +14,08 

2,08 28 +11,31 

4,86 12 +29,93 

T. E. GREGORY, 

Ec1m<»nic Adviser to the 
Go1>emmenl of India. 
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PART II-TABLES 
NOTE (1).-Ao • reoult of the ._lioa of B-, tho tnolo naliolico from 1937-38 givoa in th ... table• include the tnde of Briliob India with 

B1111111l ...a adado tho diAct tnolo of Burma with foreip conntri... UnJ ... otherwi• bulicated, figaro for 1935-36 oacl 
1936-37 have heeD adjusted. u far u the available clata permit, 10 •• to npreaeat British India ucludiag Sarma. 

(2)a-ThrouP,out theM tables" R_J'8ooWar averace• meau the avera1e of the &ve yean, 1909-10 to 1913·14, 11 war average", the average 
of thelieo -191(..15 to1918-19, aio4" --"""'""" u, the oeorqe of the live yeon, 19111-20 toltra.Zf. 

No. 1.-VALUE oP TOTAL FoREIGN SEA·BoRNE TRADE 
(In lakb1 of Rapeea) 

Pre-wAr average War average P011t-W-.r averase 11187·88 1118!!-111 liiSII-40 ·-- -
Private nrerehlindlte . . . . . . lf5,85 147,80 25 .. ,06 173,70 10.38 186.17 
Oovcrnmeat.Storoa . 0 0 5,82 11,45 13,00 8,43 8,18 .... 

TOT.u. IIDOS&IfDUI• 161,87 169,2i 267,05 177,22 155.61 168.96 .......,._ 0 

Private 
{Gold ' • • 81,711 10,60 21,57 1,50 •• 1,88 

0 . . • • Silver • , 10,88 .... 14,18 a,og 2,03 . ... 
(,'&tlftQC' .... - - 1,00• • • 

00ftt'ZIU\11Dt {Ootd . o oo 1,54 0,07 oo .. .. 
0 . 0 . • Silver • • 8,53 1!,37 fl,ta 11 .. •• CQrf'CIUt)' llO\tl - - ... o• •o 1 {Gold o • aJ,?D 12,14 81.24 .... ,. , ... 

TOT.&L TllliAIVB• • BQqr • • 14,f1 20,93 ..... .. ,. .... .. .. 
Cunefalt)'Doteil - - l,rta• 8 8 8 

Total • 47,10 a om ~8,1B 4,71 .... .... 
GXPOBD TOT.U. lMPOli.TS 1ii8J87 198,32 320,ih 181,03 16ti,76 176.66 Private merchaodbe-

Jodlan produce . , 0 . 210,50 ll5,D7 288,83 180,98 182,70 208,4.6 Forolgo Aoodl. (re .. :.:port.) 4,62 s,u 15,tl:; .... 6,42 O,Ot 

Govemmoul Bbtle 
TOr&.T.hiYA'O JlDoujiJDISK 0 ...... i%4,11 101,08 18tt,21 109,21 !1108 . 0 0 0 0 II 1,72 4,.ao •• •• 1,01 

!l'rcAnto-
Tot.t.t. HBaOB.l!mUJI 2U,28 225,83 300,38 180,77 169,83 215,09 ,.,. .. r·.. 0 0 .... 2,99 9,03 ..... 13,81 1181: 0 0 0 0 . 811~ 0 0 

GumQoyoot• 3,67 1,77 2,00 75 .. r·"' 0 • 

- - "' 81 " 61 o ........... . . • • 0 BD•er • • .. 1,27 .... oo oO 00 

Camacy aotet 1 1;27 10 81 .. .... 
$Oold • • - - 16' I · ia,st 00

88,00 
T~JUt l'AI.l&V&a Sliver • • 4,04 4,2u 10,25 17,80 

' { "'T.::r ..... ~ .... a.o• 2,70 1,60 78 .... - - :!5• .. 61 41 .... '1,30 13,26 19,77 1IS,20 40,70 
TM.U. EZPOJ.H 282,65 1!3a,t3 819,64 209,54 I lfi5,0S 255,88 

TOTU.IU•BOan T&&Da 0 •5&,42 t~st.45 139,96 891,4.7 :U8,18 431.4.7 
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No, 2,-V,ILUR 01!'. MERCHANDISE Al!D 'J.'BBASORIII, Al!D GOLD SEPAIIATIILY, DURING 1'HE LAST PIVE YIIAli!J WITH 
QUINQUENNIAL AVERAGES FOR TBE PAST SIIV.IINTY YEARS 

(JD lakhl of Rupen) 

KIIOIU.lfDIBI 1'u.uvn GOLD 
To'I'At. OJ' -- Bzceu of MEUOIU.W• ,..,_. DIBII ,UID 

Import• 3zpor1A .... Import.& B•- Net Imports T.IUWiua• lm- - li'd. Importa 1m-
QlllaqufiUif•l av.-raae-

181U-O~ to 1!.68•88 81,70 15,80 SN.to 17,81 1,80 ..... 10G,IJ8 0,11 •• .... 
1810.':'0 to 1878-74 ..... ..... ..... .... .... 0,87 ot,u: 8,18 •• S,f¥1 
Ja7t.76tot878-71J . ,8,38 ..... !1,90 .... .... 7,05 111,86 . ... . ... .. 
1870.80 to 2888·84 :SO,IS 70,08 !S,V! u,se 1,88 10,88 142,!8 4,23 10 4,18 
IA84·85 to 1Ba8·9ll 01,61 88,64 27,18 18,61 l,Sf 11,98 165,41 a.n " 8,08 
1889·90 to 18118·94 70,78 104,90 84,21 17,91 8,&8 14.,24 197,87 f,12 2,02 2,10 
1SIJ4·05tot808·D9 78,07 107,&8 88,88 14,89 8,40 8,49 202,49 1,48 8,28 .... 
1899-ICIOO to 1908·0-1 84,68 1!4,02 40 ... 28,01 n,ea U,S8 2U,26 18,00 0,82 6,18 
1904<-0::S to l008·09 110,85 l05,4f 46,6P 88,16 D,OO 26,26 881,84 1&,81 7,50 9,35 

Jg(I0-10 to 101!1-14 . 161,67 ...... 72,61 47,20 I,Sf: ..... 481,42 31,78 4,M 28,15 
1014•llito 1018-10 . . 160,!6 ...... ..... SO,f¥1 ?,SO 81,77 481,46 lt,U 4,18 7,88 
lOtt-20 t.o 1023·24 . . !07,05 ...... ..... 68,1f 18,18 ..... ...... 31,24 10,!6 .. ... 
lS24-2i to 1918-21 . . 261,01 111,61 lOf:,tD ..... •••• 60,61 182,86 12,08 18 ..... 
lD!O.SO to l08S.S4 . . 101,14 101,80 87,41 ..... 42,18 -28,88• ...... .. .. 87,26 -30,72• 
ID&be yeAr-

1986·31 162,01 l54,5f 2,68 .... ..... -17,0CJ• 850,29 .. 38,31 -37,3.2• 
l03Go37 

; I 
lH,OS 102,41 48,88 10,4(1 80,00 -18,60' 882,80 1,01 29,tO -27,85' 

1087·88 177,22 180,77 12,56 4,71 10,77 -1G,oo• 801,47 1,68 17,80 -16,33' 
1938-80 16&,61 180,97 14,40 .... 16,10 -u,o&• st3,D2 76 18,81 -18,00' 
HI!IP-40 188,05 218,08 4«,18 6,64 C0,70 84.15' 420,46 1,98 36,00 a.a,o;• 



No. 3.-:UoNTHLY SEA-BORNE TRADE (PRIVATE MERORANDISE), l!4PoRrs AND ExPoRTS. 11'1 1939-40, AS coMP<RED WITH THE TWO 
PRECEDINO YEAJIB 1937-38 AND 1938-39, AND TBB PRE•WAR, WAB AND POST-WAR AVERAGES, AND EXCES• OP EXPORTS OVER 

IMPORTS DURING THE SAME PERIOD 
(In lakha or nupeei!1 

Uli'OU8 li:xttoaTS (III'Gt.VDUJQ RII·IUOBf8) RXORSI OP F::<ronT9 OVBR liii'ORTS 

)IODtlu 

1038···1= 
-

Pre!-war War Pt~~~t.-war Pre-war, War Poet-•• 183?-18 J03S.I9 1030·40 Pre-war .... Pott.Wit r t937·l"' 1 03!l-~O ' 1 03HO 
a:verrul:o nern~re nVt•rnstl' tDa7-39 QVBtll.fi:O l'l'llt&jft' •ver,:-a:e ave~"'" avc::ge llt'tlfi'IJI'B 

• _._ -=---- . . • 
--- ---- - - --- --- --- -- ---

A.rll . 11,17 11,77 20,18 l6,i3 13,43 lS,f-1 ..... 17,1! ...,. 17,68 ..... 13, .. 8,07 ·~· 
4,5.1 1,'1'1 -7a -·· 

May • 10,05 u,ss 19,28 lUIS ..... :14,83 18,'10 20.01 2&,25 10, .. 11,02 l&.S4 7,7& . ... 6,9ti ~.26 
_., 71 

lune 0,711 11,81 18,30 18,80 11,00 u,ot 17,61 19,11 11,88 17,87 11,71 11,42 7,715 7,82 8,6D 3,98 11 •• 
J'ol)'. 10,88 J3,fl!i 19,00 U,IS 11,0& 18,00 17,77 17,88 11,28 17,88 U,Glt 18,71 8,88 .... ol,l7 ,3,:0 3,94 3,05 

AaJ~Jst 12,05 13,08 21,21 JS.SG 10,91 18,80 15,00 17,58 28,16 15,27 lt,OS JG,.W .... t,n l,DS 1,02 • 3,17 !,Sl 

Septem'h~r . 12,9~ 12,11 20,ol0 18,11 10,79 3,35 o~,ot 8,13 
I 

11,29 16,17 17,0~ 28,62 17,11 16,87 15,01 3,ot.O 4,fl8 4,32 

Oetober IS, 'ill ]3,20 2..1,04 14,54 12.06 10,83 18,00 18,lt2 18.12 10,28 14,86 14,75 4,21 15,72 • 1,09 1,70 4,42 

Novembrr. 18,74 13,33 23,4S 15,8.2 13,88 ..... 17,11 18Jll 16,21 16.1' ..... 17,51 tf,DT .... 1,73 ...... t,ns 5,02 

Dteem.btr ~ 11,110 ]0,71 

···~· 
14,86 , .... 18,88 liJ,OT 17,08 ..... 14,01 14,01 21,01 6,07 .... ..17 _,, 1,90 7,38 

laDDU'J u,u 13,87 2ii,60 1&,01 14,09 lG,U 21,04 10,10 ..... }4,41 11,73 24,U 8,67 .... 2,27 -1,00 -·· .... 
PebrallfJ' n,so n,so ~0,52 12,59 13,11 1&,81 22,08 1D,08 ..... ..... 13,70 22,41 10.87 8,80 .. .., 21 •• .... 
Jllfth "I ..... "·"' 21.00 Jr.,:u 115,64 14,78 !2,6& 21,96 10,110 Jf17D 16.'9 20,18 tO,tt 10,101 8,80 

_.. -21 &,41 

TotAL. m;s-;·l~o ~-r;-~-; f---,-- ___,__ ___ 
-B.i7 78.3140,;1 ---

178,70 152,33 185,27 2!4,12 224,11 300,08 189,21 187,21 213,08 15,42 10,88 4i,8l 

• See Note (2) OD PAlO 208. 



No. 4.-VALUE OJ' TIUDB IN »EBOiiANDIBE OIIL11 WITB TBB BRITISH EMPIRE AND FOREIGN CoUIITRIEB 

UD lakba of Rupee~~) 

PU•WU .t.VIUO. • Wo .i.YII.&GI• . Porr-wn A'f'IIUOI• 1037·38 1086·39 1080·40 
ClOVJrlliiB -

Y.X• I ..:::u I K.,..ru 
lm• lmfOd• saporta ...... lmpoda B<poda ...... lmpoda &spoda Total Imporil Exporl.ll Total Totnl _ .. ..... Total - --- --- --- --- --- --- -- -- -- -- -- ------ -- -- --

Bdtllh Bmplre-

Uclt.ed K.lnadom OJ,66 ..... 147,88 88,18 09111 1113,18 ue,u 73,0f 1111,,7 61,911 84,43 116,39 46,40 &8,2S 1U417.a .U,62 74.,87 116,40 - . . - - - - - - - - - 2&,81 11,20 37,26 2-1,36 11,10 3111Ui 31.38 13,U U,85 

B1Jpt (a) - - - 88 9,811 10,24 (6)80 (6)8,84 (6)4,19 - - - - - - - - -...... . •• .... .... t,ea .... 11,19 J,71 .. ... 14,03 1,06 .. .. 'i,26 1,18 11,38 e.5l l,o16 8,74 8,20 

St.ratta S~tlament.a 8,08 7,'18 10,81 4,87 .... 10,&0 4,81 8,20 18,0f!i 8,''14 2,85 6,39 ·1,13 2,17 .... 4,82 2,'14 7,f!i8 

A:aatralla . 1,01 a,u 1,16 1,11 6,08 8,14 1,10 4,90 8,18 1,88 3,14 4,80 2,11 !,Oil 6,30 2,39 uo 7,89 -..... . . .. .... 10,ft 1,10 .... .... ,, .. .. .. (1,71 •• •• 1,11 31 ,. 1,17 ., •• I,G3 

Cau.da 1 1,00 1,10 • 1,7(11 1,83 •• .... 0.52 1,00 2,32 S.·12' " ;:,u 3,(11 1,37 4,te 6,49 

A.d•~tD4 Depmd .. ...... " 1,10 1,80 " t,tl 2,12 .. .... 8,50 •• 1,26 1.01 21 1,11 1,36 .. .. 1, .. 

K:enJa Colou.J aa.S 
?.an1lbar and 
Peunbl, 

•• •• 1,20 1,11 1,02 .... 1,80 .. ,. .. 1. .... •• .... 5,13 .. ..... 8,t15 •• . ... 
Otber 0.1onb-IM Of 8,89 4,18 7,65 1,80 e,t7 '1.97 1,1'1 8,64 12,71 s.o .. 6,70 lO,Bt 3.37 6,86 9,03 li,43 8,'70 14,13 U.o BIIUab Em~ut. 

- - --- ------ ---· -- -- ---
TO,..,, BBITUIB 101,54 01,08 1G8,60 oe,cu. 11&,'18 112,42 105,14 125,12 190,66 95,11 09,12 104,3-l 88,:i6 {:0,28 178,84 03,11 110,06 212,16 I liPID. 



... 
"' 

Clt'Jttulll 

Pcardan connlrtes-

llbl"" StatN ,, 
Amulca. 

J•pan 
'France 
Italy 

'"" (b.cluiTe ,;. Cbln11 
HODif)U)Jlg ••• llacto). 

Turkey, AslaUo 
.l&Ta . 
Cnbo 
AfJ.:(·nllni Repi1blle : 
J'nncb Indo-China , 
Chll>:-
Spain 
DDIOD <4 sOttan.i 

BoYle& ltePQblb. 
Bcthtrlattdt 
B~Jglum . 
OermanJ , 
AuBtrla (I) , 
EJ;!ypt (6) , 
ou,~r countrlu 

.,. .... FOP.tiOll 
CotlJCTUJI, 

Gll..-\.N}) 'J'DTAL. 

No. 4--conttmud 

PBE-WU A.'tEalOE• W.t.a .!YlltAOB• POBT-1UB. .t.vu.aoB• 

Im· 
ports --
..... 
3,6~ 
2,21 
1,45 .. 
1,58 

•• 0,85 .. .. 
1 .. 

17 
22 

1,27 
2,76 
9,35 
3,19 

28 
3,U --

<t4,:n 

--
145,85 

••• Import. Hl:portt I Total To tat ::;;, ESP""! Totnl porta -- --- --------------
U1,90 21,80 1U.20 28,1$ 87,0t 2'1,84 88,20 &?,90 

lt,SO 20,SO JS,fl ..... 40,81 17,48 40,81 67,79 
14,82 17,08 1,5& 10,02 11,87 2,37 U,87 16,74 

7,08 8,53 1,73 8,77 10,60 2,4o7 0,08 12,10 
1,22 1,86 86 3,00 4,46 1,70 .... 6,04 
8,7' 10,32 1,93 4,66 6,4.0 3,U 10,08 14,12 

2,40 2,00 •• 8,20 3,78 1 11 12 
2,91 12,26 11,56 2,55 14.11 17,18 8,18 20,36 

" " .. 1,66 1,05 1 2,30 2,81 
2,27 2,2? .. 2,61 2,61 .. 4,21 4,21 

67 08 1 1,61 1,52 • 1,80 1,82 
87 87 1 1,42 1,43 1 1,04 1,06 

1,00 2,10 30 l,BO 1,06 so 2,80 3,10 
1,D.a 2,18 10 2,74 2, .. .. .. 12 

8,34 4,61 88 .. 1,26 !,18 3,16 .... 
n,o; 14,73 •• 1,10 1,48 4,64 11,26 16,80 
22,SG 31,71 1,•14 2,04 3,08 7,18 14,86 22,02 
7,77 1D,06 27 •• 1,21 (e)42 (e)73 (c)l,lli 
l,UO 2,16 - - - (d) 52 ld)2,08 (d)B,50 
5,84 8,78 4,01 7,68 11,6~ 7,08 18,01 20,09 ----------------------

1 ..... 178,87 SJ,IIS tOB,s8 UO,fl 88,&1 170,88 266,87 

------·--------------
224,12 3118,071 147,80 224,11 811,91 !5t,06 301,98 55&,01 

NOT•.-Export. lucludt~ reooesport.l. 
tn)YI~tt~rts prior to 192J·2f relatr kl Autttfa•Huup:ary, 
(6) };IIVt•t lnl'llldtd IP Britltb Etnpirttrom 11U5•1G ta U122'·2,., 
• Ste Batt (I) 011 ptp 203. 

Imports 

---

12.SS 

22,10 

;;g 
2,74 

08 

8 
37 .. 
' • .. 
" ,. 

1,48 
8,27 

15,31 
78 

2,{18 
10,40 ---
78,57 

---
171,79 

1037.88 

Ezpotte 

---

1&.73 

18,51 
&,:m 
6,·16 

70 
1,ou 

31 
1,02 •• 2,?1 .. 
" " •• 

8,01 
8,00 

1C11i3 
7 

ll:~' 

..... 
---

189,21 

103S..SO 

Total Imports EzporU 

--- ,_... ---

81,0] 9,78 U,21J 

(0,70 16,41 14,82 
6,86 1,40 0,23 
8,02 ~,oo 2,114 
3,53 3,-10 85 
2,07 1,78 2,60 

30 I 21 
1,39 ., 75 

•• .. •• 2,74 1 2,88 

•• " flR ,. .. 20 
20 11 22 

1,29 •• .. 
5,39 1,43 4,48 
0,2i .... 4,48 

25,:-~; 12,U3 8,70 
8f> ., 3 

4,46 1,10 1,20 
21,fi4 8,8& 12,79 

168,08 03,'1'/ 78,08 

--- ------
362,09 15!,33 1GD,21 

{e) Avenge for! JMn. 
(d) Oat fear's tlflUI't. 

Totnl 
---

14,07 

30,23 
~.ss 
5,:!S 
4,34 
4,23 

"" 1,26 

•• 2,80 
82 
2U 
3:1 

•• 
1,80 
7,40 

t1,0:1 ,. 
3,45 

ll,U -
142,'/0 

----
S21,G4 

(In lall.bt of Rupeel) 

1989-40 

Imports E:r.porta Tot61 

--- --- ---
u,ss 27,18 42,06 

10,29 14,10 3!:,45 
t,U 8,14 9,58 
2,06 2,0M 4,18 
3,10 u:; 4,05 
2,61 8,1il 11,12 

1 11 •• 3,87 1,44 4.81 .. 82 •• 1 3,55 S,GG 
2,60 1,28 8,88 • ::,g .. • ,. •• 10 2 21 

1,45 !,58 4,01 
!,55 3,:!1 ..,. 
o,rx 2,t!8 1),67 

'i,78 
10 

2,84 4,68 
8,85 14.,22 23,07 ---------

72,16 94,03 188,10 

---------
165,27 218,08 178,16 



No, 5.-PERCENTJ.GE SILARE OF THE PRINOIPJ.L OOUNTRIES IN TilE TOTJ.L TRJ.DE IN :IIERCIIJ.NDIBB ONLY 

CO'OJI"ran:a 

BrltllbB~ 
United IDidom 
Bnma • 
Ceylon 

Sttalta Sel\lomeata 

AmtraU• . . 
Bongkonr 

l!aurlUUJand Dl':pendtonriet 
ToT.u. (JlfOl.ODIIiO OTBII 
BarriO POBH&aloKa) , 

Jorelgn Countrlet-
Japan , 

UnltedStateaor Amerle&. 

J'awa . . . 
:Prance 

llaly 

Cblaa (esclush•e of Boa,. 
koq and Kaclcr). ..... . . . . 

Union Ol Sod&Uit SOYiet 
EepullUCI, 

NetberJanda 

Belldam . 
Oerm•n:v 

.lUJtrta (II) 

TO!' n (UfOI.VDI!fo ODII 
FOftEIGJC OOD5TIIJ'£t) , 

~•••anu.a•• W.&.a.an&AGB • PoJr-WAB &ftiiGB• 1987·88 

lm· 
porn 

-
62•8 -
0•5 

!•1 

0·7 

0·7 

1·8 

le,;:;-
.. , 
8•1 ... 
1•5 

1·0 

1-1 

o·· 
0'1 

o·o 
1'0 

••• 
2·2 ---

sn·a 

.K:rP.Ort•, E.z:port.e:, Exportl, J':.,f."'· IDelud• TOTJ.L Im· lnclud• '1' lm· lnclud• 'l'OTAL Import. I nd• 
TOTAL lngR!!!· portt lng U.e· oru. portA lng ~· lng Re-

oxporta ....... - --~---~ -
2G·l .aO•O 5(1·5 31•1 41·2 6NI 2-1·2 80·G ~D·P 34'0 - - - - - - - - u·o o·o 

3•7 "' 1·1 ••• 8·0 0•7 <·8 .., t•O a·o 

••• ••• 8·0 ... 2•8 I·D 2·7 ••• !'2 1'4 

I·· 1·1 ... 2•l! H 1·8 H "' 1'0 1'7 

••• 2-7 0·0 2·0 1•0 0•7 ••• 1·6 O'l 0'5 

0·0 Jol 1-1·~ 0·8 ••• 3·1 2'7 .. o·s 
41•1 r.... I a5·' 6t·7 67·1 65-! fl·f &2-S .... 64'8 

••• • •• 10·4 11·1 10·9 ••• 18•3 10·4 12'8 0'8 , .. 5·8 7·0 11•9 ••• 8·6 12·0 10·4 ,.. • •• ,.. ••• 7·8 1•1 ••• 6·8 1·0 :J·i ••• ... 
••• • •• 1·3 • •• 3·2 0·9 ••• 8·0 o·• 2'8 

••• 2•9 1-2 •·• 2·8 1-0 ••• ••• , .. 2'0 

••• 2•8 I•S ••• H 1·2 ••• ••• ... 1'1 

0•5 ... ... 1·6 1·2 .. 7 1·8 1·0 1'0 ... ... o·a 0·1 1•0 0·8 Ool .. 0•1 o·• 0'3 

I•& 1-9 0·0 ••• 0~ O·D I·& ••• ... 2:1 

••• •·• ... ... ••• 1·8 .. , ••• 1'9 ••• 
••• 8·6 0·7 ••• ... ••• ••• 1·0 ··8 ,., 
••• !HI 0·2 ••• 0·3 0·2 0·2 0·2 ••• .. ------- ------ - ,.._:. 

68·9 47"7 I S4·8 .Cfl-3 4!11 !IHt .... <7'7 45'1 47'8 

0 (a) Fhzurn Prior to 10~1•1!1! represent Avltrla-Honnrr 
• See Note(:!) on pnge 203, ' 

32'1 
10'3 

2'0 

1'8 

]'3 

0'3 ... 
13'6 

11'2 

8'7 ... 
t·o 
2'2 

0'8 

t·o 
o·• ,., 
:·s ,., 
0'2 

tG·& 

JVIWO ... ~,0 

BXpoJU, .&sporta, 
lin· lnclnd• 'l'OTAL lm• lnclud· TO'I'.U. porta lngne.o ...... lng lle--- - - ~ -- -
30·/i 34.-S BiNi 25·2 Sfi·t 80·8 16'0 ••• 11'0 10•0 ••• ll·B 0'8 3·2 •·o 0'0 .., ••• 
2•1 , .. ... 2'0 1-8 ... 
1•0 1·8 1•7 1'4 2-~ .. , 
o·• 0·5 ... O•( 0·6 ... 
.. 0·5 o·a .. ••• :.~ . 66'1 63•& 1-.... ---
~ 66'8 .... ---

10·1 8·8 ••• 11·7 ••• 8·8 

••• ••• 'f•& ... 12'7 11•1 ... ••• ... 2·0 .., 1•8 

0·0 .. , • •• 0·0 3·7 ••• 
1•8 }-[, 1-7 ... 1·0 1-1 
1•1 ... 1•3 1·0 • •• ... 
••• 0·5 1'8 1·0 ... ... ... ... 0'2 o·t .. .. 
0'9 ••• 1 .. ... 1·2 l'l 

1·0 ... ... ... I'& 1·6 

8•6 6·0 

~ 
••• 1'1 "'' • •• .. ... .. .. 2 

41•0 .... .. .... 41'1 .... 



No. 6.-VALUE OP TliADE WITS PRINCIPAL COUNTRIES, DISTINGUISDING 
PRINCIPAL .AIITICLEB. 

(In thouaacll or &upo.) 

ARTICLES 

VNITED lONODOlf. 

lmports tht'refrom-
AD.Imnls,llvlng • • 
Apparel • . • • 
Arin!J, ammunition, etc. • , 
Art18clalall.k )'am • , 

b •• otber manuf...,_ • 

.Jl
iAs l':!ltos • • 

eltln~ for machinery • 
obb!Oll • 

Boob ond printed matter 
.lloots and 11hoe11 • , 
BulldiDR materiAls • • 
Catrla;res and carts 
Cbemle&ll'l 
Chinn clay • 
r.oal and ct~ke 
g~~~!!~and rope 

Raw. , • 
Twist and JftfD • 
Ple~s-

Gwy , 
White • • 
Colourl.'d, etc •• 

Other mnnufactures 
Cutlery • 
Cycle;; and part! • • , 
Drul{ll and medldnes • , 
Dyeing and b.anlnll' aub.tances 

1
En.rthenware and porce)aln • 

..J Flu mnnufacturea. • 
Furniture • . , 
Glfl.l!s anr! gllll!sWI'Ite 
Hnberdn!<hl!t)' and miWnery • 
Hardware • • • • 
lustrumenta, appaJ&tlu, eto. , 
Ivory • • • • • 
Jewellery, etc. • . , 
Jut.e manufactnroll (lncludlq razoD). 
Lcather,lncludJng h.Jde.~, tanned., etc. 
Llf'IUOt"S-

Aie, boer and porter 0 

Splrlt • o • 

Wines • • 0 

Uatblnery and mlllWOJ"k o 

11Ianuna , • • 
Mctnls ~-

Aluminium 
Bra!• 
Coppu • 
Iron . • 
Iron or steel 
Lend. 
t\topl 0 

2Jnc • 
Olh"n! • • • • 

Jfotor 'rnbldea aDd part& tbezeor 
Olb, mineral , • • • 

., v .. lletabte,animal, ete, , 
\ Packinp-enfdnc and holler • J Palnta and pl\lntep• matcrlall 

Paper and pastcbOU'Il • , 
Plteh nnd tar • • • 
Polishes 
Prcelona ~tone a o • o 

Prlntlng materlab • o • • • 

Provlslon!l • , • , o o 

nan ... ,. plant, etc. • . • 

~.~~b" :"'"~'''~"·"':ludl~a ""'"' ''~·~ 
Shlpll, partf: of • • • • 
Silk manuiadW'C!I,Includlngy&rD , .... - . . . . 
St.aUODel'J' • o o • • • 

Pre-wnr 
average (4) 

5,0! 
69,29 
80,60 

80,28 

41,05 
51,33 
69.89 
19,Jl 
69,55 

n,ss 
4,39 

58.67 
3,35,18 

20,73,55 
10,8i,38 
]l,2{1,i2 
1,40.~5 

10,c;S 
29,40 
54,0S 
6,00 

30.50 
28,83 
10,8-1-
2:!,20 
61.21 

1.88,61 
1,04,811 

11,33 
H,Sl 
10,09 
88,59 

45,6-t 
G9,.Ji 
13,62 

4,07,69 
1,88 

5,38 
6,13 

1,87,.J5o 
28,88 

0,90,13 
18.90 
42,02 
U,85 
2i,43 
74,50 
22,31 
l7,i8 

4,98 
5G,OO 
i3,44 

8,72 
0,48 

" u,·m 
1,3·1.15 
6,M,.a8 

18,46 
23,44 
18,00 
l{l,07 
66,52 
41,U 

11137-38 

0,32 
17,&9 
110,10 

8,.77 
11,29 

9,58 
87,U 
20,39 
51,27 
4,3-i 

_18,49 
5,57 

1,78,83 
12,70 
0,33 
4,;"1 

1,52 
77,64 

«.20 
2,8:!,18 
3,15,72 

85,57 
11,6-i 

87,95 ..... 
s!.l;se 
10,0-l 

2' ''" 7;iis 
11,22 

1162 
1,13:06 
2,80,~= 

4,17 .. 
32,-17 

-63,02 
88,-10 
0.7< 

10.89,0' 
51,-13 

10,75 
80,80 
•7.03 
3,0) 

1,63,8:i .... 
6(t,15 

2,05 
\7,31 

2,15,81 
3.a.I7 
Il,GO 
3,80 

81,!6 
1,03,5-1-

1,2-1 
21,811 

4,66 
2\.03 

1,.9,53 

1,17,!2 .. 
6,31 
2,11 

16,7$ 
aa,8s 

6,88 
J3,07 
41,89 

7e.• 
10,8:5 
10,01 
3~,01:1 
]8,72 
.a:1,C.S 
2,,8 

17,39 
6,10 

1,72.7. 
1-1,70 

1,27 
3,57 

• 4D.t6 

liUl6 
2,11,\11 
1,P.s,;o 

57,:13 
051 

76:-12 
tH,-13 
::18,(15 
13,66 
16,<0 
5,8~ 

10,U6 
7,;g 

17,86 
2,03,:: 

3,0:8 •• 28,013 

41,67 
81,23 

fi,IO 
11_20,04 

70,40 

J0,S3 
41,l2 
13,41 

4,0-l 
s.1o,s1 . ... _ 

49,13 
5,22 

lfl,:J2 
1,&0,37 

31.80 
n.!l4 .... 
&5,12 
8!1,23 
1,U 

21,11.'1 
5,-IS 

17,5i 
1,36,90 

89,50 
1,1l6 
5,58 
1,10 

U,t-13 I 
80,63 

• BxcluslTe of~ of .ktl!a1al SOli: yvn mixed. wttb other malertm. e&q 

(o) See Not. (2) on paae 20S. 

209 

l08fl·(0 

4,38 , .. ,. 
•t,o5 •• 12,1$ 
11,51 
3~ ,tld 
2:1,/iol 
.. ~.7!J 
::,::-& 

14.118 
•• to:~ 

2,:5:),17 
lD,Od 

" 2,133 

• 31.6f. 

11.&3 
1,88,611 
1,53,54 

57.110 
1~,:!2 
57,0:! 

1.oc.:1tt 
50,45 
]4,63 
13,~ 
s,:1o 

to,::o 
;,::8 

86,83 
2,6-1,:!6 

" ··~~ 3,,go 

4!!,87 
98.47 

7.Rf 
S,D!,M 

&l,IG 

8,42 
30.S.$ 
~.01 

1,112 
2,41,05 

4,73 
84,71 
;,as 

1&,1ltl 
1,54,!111 

1D,::Jl 
10,93 

4,::0 
82.72 
;e,02 
2,02 

2:!,00 
6,54 

22,40 
1,86)5 

47,33 
t,SD •• 07 

15,11 ... 
32,V7 

19 



nNITBD KTNODOK-cotlld. 

ImiO:U thrntrom--'4. 

i Sol!llf . • • 
Tallo• an4 ate:ullllll 
Teft.{'bf'l~ . • 
Tobaoeo • 
Toilet requlslf.ee • , , 
Toyll and rcn'll~t.ee tor ~met , 
UmbPellal, etc. , • , • 
Woollen maolllaetarn,lactodlu :ram 
Other arllcJ• • , • • 

No, 6-oontinusd 

198748 ....... 

25.37 1,11 5,!18 
]0,,3 2.58 1,05 
41,32 49,0S 85,17 
51,83 36,08 5fl,lll 
1o,ss 26.25 26,s:t 
16,75 10,79 ~·!~ 
2-1.71 2,40 '. 

1,e5,24 1,0&,02 oo:8§ 
1,50.10 3.83,07 2,.92.21 

19,25 
U'8 

82,33 
5'1,5:\ 

.27,05 
0,32 
1.16 

45,73 
2.119,85 

Tor.I.L . 1---~·~··='"~~='=-1----·~·~··-.. ~7=5--1'----·~,~·~'=·~·-1·----··-··-
1

~··-· ... 
£%porta of IodJan produ.-

BarleJ • • , • 
Brlatlu , 
Colleo , • 
f'Oifi;'IID~ 
Cottoa,raw , 

.. ...... 0 0 

•• tWist and y&rD , 
,. mannfaetura • 

Drnga,medlcl:tO'J, ete. , • 
l>yelnR And tannlnrzsobat.•I'ICOI

Cutcll&nd gambler 
lndiilO • • • 
Vyrobatans • • 

Fodder, DNn and Pollatda 
Hen.;t, raw (chlell;rPDD) 
Bid~ alld skiDS-

Raw , , • 
Dreased or tanned , 

llorn,tlpaaod p\P.oleSOf bora• 
J't~te, raw • • , , 

00 l(llDDJbiD , o o 

•• .. oloth 0 • 0 .... . . . . 
Manol'ell , , , , 
Hetals aD4 ores....... 

ManpiiNe ore • , 
Otbe.r ruetall a11d ora • 

ll'lca , 
011!1 0 • • 

Ollcakel , • • , 
Panunawu • • • 
ProvWoneaodollmaa'aatoftll, 
Pul..-

DeaDI o 
Gram • 
Leotll1 , , 
Other flrtllet • 

Rice (Golla the husk) , 
Rubber, raw. • 
Saltpetn • • ·--Ca~tor 

Cotton , 
Gro.m4Datt 
LI~UC!Kl 
Rape 
Otb.,. 

8111r,ra• 
SJiiCCII , 

j 
SoiJ&t • 
Tea • 
'l'ob&aaO • • 
Wbe•t • • • 
Wood {mainlY teak) 
Waol,raw • • 

oo mar.afact..,.. 
Ot.ber artlcl• • 

Tout 

1,06,fi4 
12,74 
r.O.RO 
··~ 95 1o7i:so .. 
2,81 

ll,13 
5,-17 

6,87 
6.~2 

e3,411 
-15,19 
39,47 

56,46 
8,6'7,03 

5,73 
8,96.52 
79.~5 
55,57 
56.07 
10 .. '10 

17,11~ 
30,110 

7,13 
?.0.1'10 
lR.S.a 
30,75 
17,39 

5.0!. 

88,21{ 

1.511.00 
23,2JI 
8,55 

78,39 
l,H,02 

2.\U] 
2,65,01 

35,17 
11.88 

6,113 
]0.6[1 

R,59 
0,51,37 .... 

10,50,0-4 
53,71 

2,81,11 
18,71 

1,18,82 

18,62 
::10.77 
13,f>.fo 
SIS. Sf 

,,27057 
:!0,87 .... 
20,67 

3,71C 

18 
17 

to.so .... 
!0,!0 

1,2!'1,16 
5,09.04 

00 
2,80,6!1 
l,H.OZ 
],50,86 

33.83 
10.32 

l 
M,8l 

1,12,75 
oo.o:. 
30.27 

1-i0,27 
10,81 
6,83 

'"t,S-1 
8,75 
6,70 
5,81 

sv,;e ... , 
1S,C5 
2.38 

1,39.42 
2,73,95 

'!2,81) 
1,07 
1,22 
4.27 
0,10 

21,33,0.~ 
76,05 

2.91,30 
1,55 

2.00,18 
78,30 

1,20,00 

00,20,78 

' ~,.. Prllll' &o uu~2& repsewD' nornmral. 
(a) See Note (2) on page 203. 
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6,.'17 
21,10 
:15,11 
3-1,93 

S.5.J,7ri 
!!6,.(5 

1,.an 
5,U 
"-" 

1D 

•• 18.47 
3,5-l ..... 

GO,f-16 
4,-15,-16 

'" ::1,5'),76 
1,111,40 
1,5i,l3 

33.25 
8,71 

1 
:?5,07 
62,02 
-111,50 
22,05 

1,57.11 
21,112 

6,17 

0 
2,62 
P,3a 
11,70 
8,:!0 

so,:rJ 
.2,~8 

l,H 

i,i7,12 
3,71·~~ 

1.110 •• :l,lO 
0.4H 

21),811,48 
t,ss,;n 
1,,2,1l6 •• 2,-10.8-1 

81,3' 
2,71.-&2 

ss,s1,18 1 

' 35,10 
2-1,00 
87.37 

5.23,70 
47.73 
]8,52 
:.!3,12 
3.,2 

•• 
'2.a.oo 
-~s.:u 

1.00,30 
6.6~.07 

66 
'7,!'13,81 
7JI7,.,2 
4,06,55 

21.90 
10,.,0 

''oo_37 
1,19,5., 

67,96 
25,90 

1,15,80 
-~670 

-7:0& 

l 
2-I,H 

7,U, 
877 

"""' .... 
21,2.f. 

1;50.63 
2,-12,40 ., ... 

3,72 
3,20 .... 
1,72 

!U0l0.63 
67,69 

21 
1,80,80 

H.SD 
2.02.55 

71,00,21 



Pro· war I I A.atiCt.tS ave~o• 1931·88 1033.10 HII9·.W 

, 

DNITBD KJNODOH-oDJidl. 

Ezpozu of Forolgn mercha~:~dlae-
A&.r.:;.l(es:eludloa boot.IUld lhoel) 6,88 4,12 .... !,US 
8 raw • • · , • 

·a~.Ei(l 
3,151,28 ~.ta,OB 2,38,50 

Sug11r, 28 D. 8. aDd above • • .. .. .. 
Wool,raw • , . . . 87.55 1,01 •• 2,00 

.. maulaoturtl . . . . .. 4,48 5,:!8 7,64-
Other artleloa CS,t.l ·U,52 ,11,20 35,CS 

'l'or.u. . 1,24,52 4,18,41 2,74,27 2,87,45 

OJUO• OJ' BOOU.LIB'I' SOVIBI 
BXl'VllLICS. 

lm&fbrb therelrom-
tJieral oO., • • . 19,80 89,20 0168 I 

To•-clleltt . . . . .. .. • .i9,2.1 4UIIer artlclee . . . . . 2,42 2,V5 10,83 

TOTU, 22,'28 '02159 20,0f 19,12 

~ oflodlan prodqee-
n, raw , , • . 3,35 

'3s,flt 
.. 

Juto.r•• • . . . . !5,03 ..... 1,48 
n uaanolactu• . . . 1,43 • .. .. 

Rleto (not In tbe hu•k) . . oi,QS .. .. -Tn • • • . . . 1,U,U7 6,': 50 ,. 
C)&bar artldel . 13,72 1,00 .. 

TOT a£ . 1,90,48 I 58,41 3'1,71 2,10 

6..:)10rtf ol Yorelp mert~e- I Sllu·onaaeou• Htleles , , 8,58 .. .. .. 

BWBDBI't, 

l~w~~eretro.m- • . . 2,57 17,0( 10,4~ 15.::!8 
Iron aud •teel , . 11,53 15,3& U,OII U..·Ul 
Machinery ao4 mWwor.k : . . . 

'2s,o8 27,:~ 44,34 20,21 
~akbea • • • ];i "" l'llper sud P!l.lteboard , 3,110 5024 IP.,t'D 0:.81 
Paper-m..,lrlnll matetlals • . . . 4,21 S:02 8,~6 1:1,52 
Wood and ttmbCJ' . . .. 4,00 3,2! 4,58 
.Other articles . 2,U3 11,54 10,17 I 111,36 

TOU.L . 51,81 L,.a.o.a.a 1,36.14 1 t ... ~ • .ao 

port• of rrullllD end ForeJgo produ~-
'1,07 .... e,oo I 1.•:7 t'otton, raw . . 

I 
Hide! raw • : . . . . 

'i2,00 
. ... . ... S,t!t 

~tlce (not In tbe bud:) .. II 13 
Whut • • . . . .... 

.. 41.3$ '(;<4 78 Otbt'r artldes . . . .... 40.U 

ToTlL . SZ,56 I .an,o; l>P.i8 llf\81 - • 
•See Noto (2} oo page l03. 
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No. 6--continued 
(In th011&aDda of RDpa) 

.......... Pre·WU 1017-·18 1018·80 101940 
averaiJl• 

NORWAY. 

l11pcrt8 therefrom- ., 1,52 
Carbide ol calciam. • . .. ., 
ll•:rdlll'.&re 0 • • • . ..,; •• .. •• 17 

Iron or teeel-li&Us. dvet. 
fttlbelw 0 • • • . 2,50 ,,at 1,72 6,17 

lia&eb• • • 0 • 
. . 9,3t .. .. .. 

Milk, condent~ed! aDd ~ed. . . " 13 ll 16 

Paperaod PIIS~boal • . 4,49 ..... 87,6() 65,81 

Pulp or 'lll'ood. for mUJQfl p1per 31 1,90 4,07 0,81) 

Toy,, eto. , , • • - 61 10 27 

\'food and timber . • l,S5 2,19 ,. 2,10 

OLber artlc1D11 . . " .... 6,76 11,50 

ToTAL 20,85 ..... 61,83 8,,83 

' 
BxpoJW ollndJaD prodaoe- 8,2~ Hi, GO 

t.:oflee • • • 3 to,ev 
Cotton,raw • • . . " . . • 
Bldee and allD.I1 u,w 20 4,10 8,47 3,40 

lut.e,raw , . . . . 1,80 2,01 6,68 

• , manufacl:aNI . . •• 12,00 .eo,u 2l,23 

B. lee (not.Jn t.ba bud) . . . . •• .. "it,81 •• 
Seeds • • . . . . .. S,87 H,70 

Other artlcltl . 1,81 8,81 9,37 25,a: 

Toru. 4,25 ••• u ... .. 87,31 

D~rt.a of Pott~lp 'M'erobaDdlte- 15 
~llaneon! arUolll • • . . 28 16 • 

G:&BXANY. 

~:apor&stherettom-
Apparel • • . . U.J17 .... ~~~ 

,.. . 
Bobbins • • . . . . .. .... 1,8$ 

Dulldlus au~.terlall • . 0,72 1,30 2:1? I,U 

Butklw . . . .. C,SO 4,11 2,1)5. 

CIU'rlagefll . . . 2,81 8,70 1,37 ,. 
Cbemlcala . 10,62 40,00 30,70 22,10 

Clocks and wAt.cbea' . . 1,36 '·"' 4,42 1,00 

CnUery. . 7,115 17,10 u 27 (1,42 

Cydea • • • . . . . 1,76 10,31 s'c3 .... 
Drup anol medlclnet . . .... 76,03 oa:~· 31,8() 

D~ln« and taaDlq 1abtt6aoei . . 87,-10 2,63,74 l,ft,:l7 1,14,70 

a "" •od gluaware • • . . 23,60 20,78 16,00 12.81 

B•rdware • . . . . . 67,.21 1,!8,19 74,01 47,09 

lastrnnltllfil • . . . . 13,67 1,02,84 1,02,58 48,26 

Lea tiler . . , . 
~·· 

4,88 '·"' Liquor~ . 19,41 16,117 1~,33 7,27 

l!11.chlncry . . . 30,27 1,~7,72 3,00,97 1,87,05 

Manttrco!! • . . 2,20 .. U& ., l,oo-
Meta~-

A.lu!nlntnm . . 12,18 12.91 0,07 3,84. 

Drau . . . . 1,60 40,76 67,80 27.07 

Copper . . . . . 83,41 87,59 13,42 10,40 

Iron • . . . . . . ... • • • 
Iron or steei . . . . . 88,97 ..... 71,00 39,68 

St.etl • . . . . 85,19 6,10 6,09 2,81 

Zinc • . S,!C 20,65 8,85 3,24 

~ Jl ''"' voWd.; oad;.... iho,.Ot 5,o.& 60,60 .... 7tl 10,10 

u;Js • . • , • 19,57 10,78 1M 4,38 

Paints ~~ond palat<'r.' materlale. 6,58 11,18 o'os 6,40 

l'a.v•·r ami p11.1telloard , • 21,82 s&,o.a: os'.ap 40,60 

P•IPI'r-:n:fKinl!' onat.ert.ale • , 1,61 •• 8,85 ••• .. 
Prlnrlnlo! materlala • , • . . 1,0.2 ll,f!J 4,:'11 

Prol"l!loos • . . . . .... . ... ..., 63 
Jl;allwa)· plant , . . . . 12,10 - -
nutobtr m~nuf:tetum . . . 3,82 25,00 ...... 10,69 

~:.It . . . . 1.46 .... 4,73 1.00 . 
•aee Not.e (2) on page 108. 
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A.B.TIOLES 

GBBlUln'--.... • ........ ..._..___.. 
StAUODII'J' • • • • 
'lutnes-

Artflclat .Ut • • 
Cotton manutacturu 
Habercl~trr.I"J 
Bilk mapQfactura • • 
'Woolmanufact~ • • 

~ollet requlsl,el • • • 
TOJB and req'l11altlllfo1' game~. 
Umbreu ... e&a. • • • 
Otherarth:l~ • • 

B:I'IJUrt.a of Indl•n produoe-
Barley • • • • 
Coll'ee • • • • 
Colr manufaet'IUU 
Cotton. raw • 

•• nate. • 
DJelng n.bllbDC:Iel • 
J'od.der, bran, etc. • 
Ftultllaud veptablel • 
Uemp,raw , • 
Bide!! and ak!DI, raw 
.Ja.te,n• • • 

.. PDD1ba .... 
.. .. cloth • 

La4 • • • 
Vanan11 • • 
Mete.b ad ON-

Oopper ....... 
Oils 
Ollcake~~ , 
.Para1Ba.. • • 
lUoetnotla t:htbuk) • 
Be-ells-

Copra or cocount .kernel 
Oroutldnnta • . 
Lln.s<~ed • 
Mnwa Of Mowra • 
Poppy • • • 
B.apo • • 
Besamum ttll or JllljiU) 
Ot.ben • • -

'l'ea • • • 
Wuod • • 
Otbor artldu 

Tor.&r. 

BJ"porte uf P'orel~m merebandlte--
lllacellaDeouurtlclee • , 

NBTBBRLANDS. 
lmpelhtheffirom

Artllldal slUr: • 
Build In' matorlala • 
Cotten rnatmfactUlell • , 
DyeliiJI&nd taoolaaaabltaooel 
tnatnuneatJ . 

11;::.., . . 
MotalB • • • 
Pa110r and pB!It.eboard 
P:eol·lll11tonoe, a to. 
Provblon11 • 
swob and tarfaa 
Sagar , . • 
Woolmm..,._,.. 
OthttrartlcJra • 

. . 

. . 
To:r.u. 

1038-80 

5,04. 18,24 u,c2 

4,69 3,17 
B3,7J 4,58 3,77 I 
::!2,10 6,84 4,38 
J0,81 3,01 1,7l 
1111,62 20,20 11,71 

2,1118 3,62 -l,ll7 
11,10 3,00 3,0-1 

7,88 6,27 3.02 
li7,JS oe,o.c 1~,o.c 

410,09 .... 
22,06 

4.,46,06 

•• lf,4D 
22,S.a. 
2,87 
8,48 

2,53,1117 
4-,DO,·IO 

J5,38 
f\,83 

37,07 
8,30 

' 8,00 
12,20 
17,1i8 
8,61 

3,U,S7 

':10,25 
12,42 
70,14 
20,Q1 
8,4'3 

1,0.f,92 
24,92 
27,84 

3rf)Q 
15,06 
00,86 

22,30,Ali I 
5,08 

• D.a.,MII .. • t,a.a .. •• 2,81 

1,28,01 

•.see Not.o (2) 011 page 208. 
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89 
15,76 

1,60,04 
81,14 

8,60 

so 
S,liG I &0,28 ....... ..07 • 20,57 
1,20 

10 
8,03 
0,78 

39,68 
1,81 • 

t".57,0G 
11,60 

"' 1 .. 
0,4.0 

60 
2,12,26 

10,55 

18 
17 

8,14. .... 
2.2.,70 
U,l9 

7,4.4. .... 
17,67 

8,50 
10,4.9 
12,86 

88 
16 ..... 

•• 14,08 
1,61,05 

:!1,60 .... .. .... 
Sfl,87 

:,54,:16 
.... s •• 12,29 .. 

•• .. 
1,65 

10.14 
20 

1,02.01 

•• 31 
0.03 .... 

14,66 
13,ll2 
17,1!() 
3,02 

16,(10 
7,15 

HVO 
Jo,S& 
1,8: 

80,41 

1,42,54 

IOIHO 

7,n 

'l,DO 
1,71 
~.20 •• 1,07 
1,17 
1,30 .. .. 

3~,32 

• f.,oo 
u,uo 
'i,79 

38 

IS 
~.to 

12,17 
90.73 
l,S! 

40 
G,45 

• 
•• 1,06 

11,64 

'" 

• . ... 
2< 

21,88 

U,Sl 

2,11 •• '.07 
4,lo5 

20,59 
8,118 

12,35 
2,9:ii 

U,97 
:!,7.&

:!1,21 
12,?.1 
2,02 • s.a,41J 

1,45,23 



(Ia thcrasaadi of nupeea)" 

.UDar.D 
Pro-wor 1987-88 1C18Sol9 191D-i0 

avorage• 

' 
NE·riiBILLANDg::::;;:nza: 

Exports of Indian produce- 0,58 ... , 11,63 
Colr rDADufaeturca , , . 7,81 
Cotton, row • , 7,88 44,86 88,77 22,21 

Bides and UiM, row 38,60 16,82 U,115 2,53 

Juto, raw 1,53 37,00 2,,51 22,11 

,.., . 6,06 ·~· 
4,:!5 2,88 

Ollcaklll' .. 10,20 17,80 S,IS. 

Purnmn wu: : • 10 .. • 
Rice (not 1D tbe bo.ik) 2,15,03 5,74 .... 1,52 

......... 1,71.7-& 
Grouodu.UW . . . . •• 2,11,05 1,67,8(11 

Lt ..... . . . . 20,96 ,. 07 lo72 ..... . . . . . . 41PV s,n .. .. .. 
'\\'"beat • . . . . . . . ... uf3.1V i:i,t'l ··27,89 
Other lllt!dee . . . . sa.u 

TOur. . 3,31,02 3.87,60 t,41,17 t,M,Ol 

Bxpozb or ForeJp merclwldllt- .... 
Miecdlaaeou U1ldiS • • . ... .... .. .. 

BEL01'1JII. 

lmi!ON tbmlrOm-
Anno . . . . . .. " 1,28 .... 
AttJnclai liiir . . . . - 83 13 8 

Bulldlng mo.tertatl : 4,0.& 1,3\l t,87 !,42' 

Cotton manufllcturee 42,12 2,48 2,10 l,il) 

Dyeing and tanning snbsi..noe~' 10,82 .. 27 .. 
EIU1luu~owaro and porce141D • 8,45 10 18 • 
Gl.aM aod a:lalllware 16,92 18,74 10,23 8,28 

Hardware , , 5,58 2,70 ~,55 2,06. 

Liquors , • , 1,50 .. "' 18 
llllchlnt!fJ' and mWworlr: , 1,76 26,19 sn,uo 25,57 

Manum • , • 75 .... 1&,~3 26,46 

MetAls-
B1"' S7 .. 1,50 •• 
Copper 3,54 2,80 1,34. 1,25-
Iron • 15,95 17 .. • 
Iron or 1teei 45,46 74,10 5!!,0:.! 4'7,!!:1) 

St~C'I • as,s, 28,8& 7,06 10,65-

Motor vehle\es and Puta f.berecir 4,15 1 • 7 

PI!Jnts and r.alntcrs materiAls , . <.08 .... .... 4,07 

PBper and pasteboard. , • 5,00 f,05 4,7-1 4,1t 

Preelout etones . . . 1 ..... 9(1,01 60,9t 

Provlslons . . . . 1,41 .... 3,2-& .... 
RaUwar ptaai . . . . 4,!8 - - -
SU4U • • . . . . .. 8 11 • 
Woollen manor..-_ . . . 2,11 •• • • .. 
Other arUclee . . . . 40,81 ..... ..... ....7 - . 2,78,00 8,28,70 1.91,80 1,61,88 

hPorb orlDd.laD prodace-
Ba.rter • • • • . . . s.a,tl5 

2:10,00 i;2o&,28 
00

02,29 CoUoa.raw • • • • . . ....... 
" wute • • • . . .. 2,46 .... 1,59 

Dyeing and tuD1Da: nbltaeel . 7,78 2,30 1,M 76· 
Hemp, raw • , , • . . 18,73 21,57 22,37 U,SD 
Bide~ aod Oint, raw . . . . 10,00 5,13 f,76 ., .. 
Jute manufactaroe . . . . 13,69 ..... 20,12 10,16· 

t.:e 
.... . 14,42 1,05,25 05,60 97,69-

1,43 1,011 ., 70 

L<ad .. 3 1 
llBn~ne.o~ . . 25,84 22.86 a,:n '1,20 

lto.nuros • 10,88 33,18 10,05 II, as 
onealr:tl ,. 17,71 22,31 . ... 
Plll'o.mn waz . 1,43 1,08 32 • 
E.loe (not WI. the hnik) . 

I 
41,51 • 10 .. . .,.._ 

Co.st.or , • • . 20,16 1,90 .. 1,10 
Copra or coconut kGn!.ll . 7,14 

"5s,1s • ·'17,'1() ''os,ot Groundnut.!l , • 20,78 
Lt ..... . J,65,71 8,05 78 
Mowa or 1rOwn. ~ I 

.. . 7,97 .. .. .. 
Poppy . 16,11 .. .. .. 
ltapo • • • . 1,51,62 4,52 1,50 • Belamtun (UI or JlDJW) . 56,40 .. .. .. 
Othen • • • ~20 1.44 1,02 •• 

•Pee Nolo (2) OD page !OS. 
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No. 6-oontinued 

A.ll.'l'lOLd 
........ , 

U117·18 avenge (o) 

BBLGIUH--conU. 

Bxport. Ollndlaa ~d. 
Wheat • • • • ,. . . 1,46,22 lS,.fl 
Zlno~lte: . . . " 18 
Other e1111 . . . . . 40,~ 66,06 

TOUio . 11,04,20 6,97,U 

BsJJOI'ti Oll'orelp. merebend ....... 
IUacellaueou art.leltl • • . 2,e1 .... 

FlWIIm. 

1m porte theretrom-
APJI&rel. • . . . . . 40,03 l,U 
£rt!Ud&laltk • • . . . . - J,.f.O 
Cbem!call , • . . . f7 a,:: 
CJocU and watcbee . . . 1,65 
Cotton IDADUiactUI'CII • • . . .... 4.28 
Drup aad. mecllrtn. • • . . .... D,UI 
Dyeing and tannf~ lllblt&uoe. . . 0,02 8,03 
Frult.l and Te;etab • • , . . 8,96 1,76 
B&i'dware • . . . . . 2,18 2,71 Ba...._ . . . . . s.~ .. 
lnstra.menfA • . . . . . 4,20 8,16 
Llquon . . . . . 88,04 29,55 .......... . . . . .. 3,77 

Hetara-n,. .. . . . . 16 ' Copper : . . . . . 12,U 1,12 
IrOn or ateel . . . . . .... 8,01 
Steel , • • • • . •• 18,24 

llot.or Yt-bl~ and put. tbereor &,94 8,11 
ou. • • • • • . . .. .... 
Provltlou • • . . . . 8,07 .... 
Rubber matr.uf&c:tutcl . . . 1,78 27 ..... . . . . . . " • ..... . . . .. .. 
Bilk maDatactDro. : . . . . !17,18 1,27 
Tollet requlaltCI , . . •• 1,90 
Woollen manufacture~ . . 12,64 .. 
Umbrellu, eta. . . . . . .. 10 
Other artlcl• . . . . ll.S7 48,88 

....... . ....... l,67,t0 

:rport.l of IndlaD produ.oe-
IS0,6fo 16,78 Codeo • . . . . . 

CoJr . . . . 6,01 3,95 
Cotton, :Sw : • • • . 1,61,30 94,35 

~;::.,,,and '-lllllnl nhsi&DCII . . 6,22 3,21 
olll. • • • . . .. , . 1,44 

Bidet and sldu. raw • • . . ..... 19,61 
Hort~, tlpl ODd pfectl 01 hom• . 9,27 •• 
Juto, raw , • . . 1,2.5,21 1,85,18 

•• Up aad Cloth . . . . 2,56 .... 
Lao • • . . . . 11,66 3,21 

lfnn;anne ore . . . 17,24 41,82 
Man urn . . 10,47 1,6& 

B 

l'ulta- 12,25 Onm . . . . . . } ..... { LaniJII . . . • 
Other pul!ei : . . . .. .. IUe. (not ill ibO bull:) . . . . , .... ....,._ 
Cut.or . . 28,18 '1,87 
Groundnuti . . . 2,81,60 t,OZ,26 
LI_. . . . . 1Ji5,P4 .... 
llowaormm : . . . . 4,18 .. 
l'oppf . . 418,87 .. 
R&pll 0 • 0 . 96,17 4,5~ 
Sceamum(tll.orjlajW) . . . 86,SG 
o ..... . . . . . . 21,2& .... 

• P'Jpna prior to 1914--25 reprelk!ut Bommsl. 
(a) See Note (2.) on poge 203. 
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(ID tbouaaDda or Rapeel) 

tD18~30 lOSt-tO 

O,Dl .. 
10 11 

CG,07 30,8& 

4,44,62 8,19,72 

.... 1,11 

1,05 1,05 
1,18 l,U6 
8,73 .. ... .. •• 2,67 2,82 
7,72 .... 
8,78 JU,~7 
1,:!0 .. .... 1,1.16 

70 •• !,40 !,73 
23,84. 19,71 

"·"' 7,08 .. •• • ..10 
17.03 17,D6 

78 2,8& 
2,10 .... • •• 8,11 
8,14 1,'16 

22 '·~~' 8 

"i.os 
.. .... 

1,20 78 
1,71 " 8 • 
''·'' 41,0& 

L40." 1,-H.ll 

11,98 lO,U 
3,76 .... 

J,«,vs !.63,38 
2,8t 3,!6 

00 1,94 
22.47 ..... 

' i;se,os 1,60.47 
1,88 11,03 
2_51\ 3,GI 

18,45 u,vs 
3,60 80 

6,15 .. .. .. .. .. • .. 
•• a,tt 

1,'17,56 1,26,75 
11,81:1 . ... .. .. .. .. 
4,6-1 5,!0 

61 • s,a: 0,70 



No. 6-co7tlinuett 

(ID thouaa11Ja of Rol*ll) 

ABTIOLZS 
Pre-wnT 1987-88 1988-SO 1980.·10 
n.verasc• 

J'&AlfOB--eonltf. 

Exporta or Indian prodace-contd. 

~ SIJir. faW . . . . 85,!!:8 81 " 78 

Wheat , . . . . . 1,12.55 
'"'u,tW •• 60,31 ·u.ao 

' Other antdea . . . . . ..... 
Tour. 14,77,20 6,215,25 0,19,18 8,11,12 

ISzporta 01 Porelgn mertobandlae-llflodlaD-- . . .... .... •.os S,40 

Il'ALY. 

Jmporta therefrom-
Apparal . . .... .. •• • • 
Art. works or , . . . •• •• 1.12 38 
Building materlo.I.!J , 2,57 3,U .. , 1,08 

:Bnttou . .. 1,00 1,38 1,51 
Chemicals 1,72 19,68 15,51 U,49 
Dyctog aad ta"ontui subtiancai 1,-ID .... .... .... 
Frolts and v~table. • , . 11:,48 24,91 2G,35 .... 
Glass aDd~ . . . . 4,!0 8,79 8,40 2,70 

lnstrumeute . 1,70 9,82 8,34 9,45 

, Llqnon . . . 78 1,00 OS 1,(16 

MMhJUt:J' . . I,H 15,80 14,10 18,87 
llama-

A.JumiDI111D . . . • 1,82 1,99 1,23 

B""' . . . .... • 1 .. 
OHman sttftr . . .. 1,49 !,78 38 
QnJoDIIYer . . . . .. 4,41 8,46 6,57 

Other~~ . 01 6,29 0,35 8,42 
Motor veblclei aDd P.rt.' . .. 4,70 5,10 5,02 
Paper and pa&ateboaid • . . . ,. 5,~: .. .. 5,77 
Rubber mauufac:tutel . . . IS 78 •• 
Stone aad marble , . . . Z,4A 7,84 ·.~ 7,48 
!ugar , . •• .. . . .. 
TextiiH-

Artlfl.clal ,Ilk yarD . - 18,04 5S,l8 62,10 
CottoD, raw • : . . . 11 .. .. -

•• twlllt and J&ID • . . ... • • • 
,, IDII.oufactanta • • . . C5,22 7,12 .... .... 

H:t.bsrdaahery aod mll11nery .J.32 0,82 11,07 6,11 
Silk rno.nulscturea • 19,88 0,82 6,03 2,59 
Gooda of rutlOC!AI 11111: mb:ed wttit. o&h~r - 1,68 80 .. ........,._ 
Wt~ollcn rnanofactllnl . . (,07 ..... 48,01 17,81 

Otbarartlcks . . . . 27,80 ..... ..... 21,25 

T01'.U. 1,44,84 2,60,82 2,08,51 2,04,66 

:rt10rtt or lr.dlao proiSuoe-
Cotton, raw • • . . . 3.18,38 1,60,12 8D,t0 ""·'" Bld01 aDcllkbu,nw . . • 95,9$ s.ot ..... IO.GS 
.Tote. raw • • . . 1,14,89 1,51,:1 OI,OD 1,00,07 
Spices, pe~per • . 6,81 lZ • 
Rice (not D the husk) . 2,97 .. . . .. 

B 

Seeds-
Ca$tol' . . 10,0$ 11,20 .. 
OroundaatB . . . . 1,71 ~~.70 .,1.0' ..... 
Ll ...... . . . . . 5-1,80 2,82 J,IG ., 
Rape . . . . 11,40 7,~3 05 .. 
~eso.mum (til or Jlajlll\ . . 27,30 •• .. 
Ot.here . . . 1,49 .. .. I 

Bll!r:,mw . . . .... . ... .. 7 
\Vhoat . . . . . . 37,14 ·- 8,70 

-18,40 Oihsr artlCles . . . . . 21,38 30,40 87,4S 

TO'Ull ·I 7,01,61 5,48,48 2,t12,00 2,02,26 

SJM)ru "' PoJ'"IP' merebaadlse-
lll•oe.l \GfiOUI articles . . . . I .... 1,72 1,04 5,70 

I 
B 

•See Note (2) on paso .203. 
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No. 6-cominued 

.\RTJ:OLIS Pn,·W&r 1087-38 a,·erqc• 

ADEN', 

blporu tberd'rom--
Colton manufacture:J . . . . •• .. 
Bart . 12,0, 48,!7 
Other aiUclee 2!tlU 10,24 

TO'I'U . 4l,.f5 68,71 

B~ortl ol tndla':Jrodnoe-
ttoa,twtsta yana 4 . . . .... 7,08 
,, manufaeturea • . . 18,38 .... 

Oraln, pulaa rmd fl'oor-
,Towar and Lalra. , . . 10,77 3.21 
Rice (not In the hwt) , . 2,,86 13,1!:2 
Wbeat8onr . . . . 12,25 10.00 

Spices . . . . 4,70 ,,77 
rabacoo' . . 9,89 17,78 
Ot.h'D' artlclei . lB,Ol Z8,79 

TonL 1, ..... 06,10 

. 
lbpor&a or [l'orolgD merab.andlse-

Oottun manafacta.rea 18,07 4,87 
OUu1rartlclet . . 1,7! ..... 

~OT.lL 18,80 30,11 . 
-

IRAQ <•~ 

lmpOrt.t therefrom-

Droln~r and tannin~ Rttbltances - .. 
Fro.Jta and vep:et.able9 - 88,57 
Grain, Pulse and llour - 6,8, 
Hardware • • . . . . - •• Bides aud aklne, raw . . . - .... 
lfet.oii-Bm.ae • - • Boode - • Wool, rAw : : - 1,4.4 

.. mannfaetluea . . . . - • Gtber artlcJ• . . - !,to 

Tour. - 52,4.3 

ExPort. or lndlan rr011uce-

aor .. . - .... 
Catton ~zmuf&eturd . . - . 17,78 
Grain, pulso and Hour- • lt.lee (not In t.bo huak) , -Whoat.Oour • • . . . - • Otbon . . . . - .. 
Indl;ro • : : . - 3 
.lnte m~~onulacturee • . . - 9,18 
Toa - .. 
O&ber arUelet . . . - ~.ii 

TO'f.U. - 61,Sfo 

(a) lnolad.ed Ia •Tarte71D Aela"' prlor~lt21·22. 
•see Note {2) on page 208. 
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108&.39 10!9-40 

• • 18,5fo 48,07 
5,63 ?,OS 

... 1. I ..... 
4,98 8,61 
8,28 7,03 

14,65 " 15,51 13,:!4 .... 7,00 ... , 
9,'23 

IU,I7 

5,6A 
lo,40 
20,1!6 

92,7, 77.6-1 

. 

3,41 
u,eo 

1,93 
11,17 

18,01 21,10 

•• 1.4! 
81,05 

7,89 
10 

40,20 
U,IID 

" 1,88 •• .. .. 
8 .. 

18 .. • 8 
4.71 8,01 

46,00 68,07 

2,97 4,fo0 
18,28 8,fo, 

3 • 2 . . 
31 .. 

3 1 
4,78 n,e, 
l.Ol 1,47 

lt,IJO SS,23 

60,59 150,e& 



• No. 6-conlinued 

4R.TIOLK8 Pro-war 1037·38 
avera~:e• 

I'&AQ (G)-OIIflld, 

II:I:POrte of Fc:r:elgn roercband.lle-

t~tt.on m~nnt'actnl'f!l -t,og 
ProvlAIODI aad ollmu.'l-

. --
Robber maaatactuna . . - 1 
8111(\f' • • . . - • Other article~ . . - IS, a 

Tour. - ···'8 
IIASKAT TEBJUTORY AND TBUCIAL 

OMAN, 

lmportlthemtorn-
Pnlta and Ve(fttablet . . . IS,M 12,3P 
Proelouaatonee, ~ . . . IS,;:! ...... r. 
Other artlcl• • . . . 0,111 7,07 

. 
TOTU 46,73 23,01 

£z110rta or In~ace-
Cot&oD m&ll DI'CI • . 5,~8 .... 
Grain, pulae aad doar-

Jowarand bahra • 2.20 • Rice (not In t a bua1r:) , . SO,Ol 10,68 
Other anlcln • 11.48 7,08 

TM.u. 4'3,97 86,82 

.llt:J::: ot Forelqn mf'rcb&ndlse-
otton manutaatuf'ell • • 21,2S 8,01 

Ol.ber artlcla . 10,98 .... 
Tnn 3!.18 12,20 

UABIA, OTBB& S'lATES. 

ImPGrte therefrom-
lOacellueou artlclet . . S,St 10,12 

Esc of (DdlaD prod ace-
a maaarae&an~~ • . • . ~.'13 .... 

flrata, pulteaDd Bour . 21,a 2<1,t0 
Tea .. • • . . . •• 2,70 
Otberartlclea . . . 10,91 n.76 

TOTJ.L 36,43 4.7,20 

l!:::~portll or Forelp mercbaadJ•-
IUaC'ella'D00111 article. , . 13,8-l 16,78 

'BAUB.BtN ISLANDS, 

Imrnru tbrrerrom -
reclouastones, eto. 50,-17 4,61 

Other artlcl• . 252 21,80 

TotAL 52,90 20,87 ... .. («} lacluded In 1 ul'tl:ey Ia Ada Jodor 1n Uttl·~ 

•Bee liote (2) on pap 203. 
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(lD thoua1u1dl ot Dupee$J 

1Q8So89 1089-40 

-

1,01 $,2S 
3 • I l • 33 

u,as 23,7! 

18,10 19.87 

0,!!8 0,07 
8,93 4,61 
7,28 (1,97 

l!-0,54 I 24,65 

&,53 9,01 

l7 ]0 
22,77 !o&,:w 

9,89 7,51 

87,88 86,72 

2,00 1,22 
0,73 4,78 

.... 5.D3 

e,u 0,80 

.. .. 7,!1 
40,20 89,44 

1,09 6,51 
18,36 ..... 
G-1,79 78,19 

10.00 20,61 

2,52 2,79 
70 87 

i 
1,00,47 

81,80 I 2,02,28 



No. 6--oontinued 

(ID &bollfaruh ot Eopeear 

A...,... --· 101748 1 ...... 101140 avenge• 

BAB'B.Ellf ISLL.~8-cloJrld. 

Ezlcl)rta of Indian produce-
·olton maautaotare. • . . . .... 0,1:! . ... .... 
Rice ( oot lll the buak) 25,41!: 9,1)!) 8,80 11,57 
Other artlclea • . . . . ..... 11,9!: 12.92 18,89 

TOT.I.L . t2.!' 8],03 17,5t 37,10 

k&:jt~ of Foreign mudlandln-
toa maaufactora • • . . 18,18 .... 1.2!1 •• Ot.ller artlclee . . . 9,07 12,17 1,02 U,72 

T .... . !:0,15 u .• so 8.!6 1$,85 

I!lAB. 
Jm~thererrom-

rulb and Vell:etahllll J drted, salted, oto.. 18,68 3,56 4,13 4,67 
GUIDI aad l8l1al • • • • , s,n 1,7.4. 1,00 1,62 
011~, llllneral • • . 4,0D 1,01,61 S,IS,IiS 2,86,0& 
PreclnuB stones, do, fl,28 .. .. .. 
WooJ,raw • . 8,81 .. ·; ... , •• Other article!! 18,04 '1,11 ti,H 

Tw.n 63,40 1.73,92 ....... S.lO.OI 

Bs~rtt of India-a ~rodnce-
tton, twl!t an yarn • 1~.0& • .. 1 

Grain ,p-:~~U::tg=- · . . IS, iS 11,61 .. ,. •• 
Blee (ootln tho hnak). . 1(},85 21 31 87 
Otb~ • • • . . 3,38 

·~s.eo • 1 
Te11., black • . 1,67 fi,N 57,88 
Otber arUclea . . . . 18,110 18,08 28,-18 20,02 

Tc>T.t.L . 55,]8 7-1,48 7S.S7 79,45 

B= ol Porfllgll merchandlae-
toD, twist an4 yaro • • . . . .... .. .. .. .. r, mauuractum . 37,80 • .. 

lie •luad oret . . . . .... 88 1,88 .... 
8Uit&l' • . . . . . ro,es .. .. . ... 
OthernrttcleJ . JS,Sl S,S7 4,G7 "·"" 

TOTlL 66,78 4,27 G,77 14,03 

CEYLON. 

lmd'ortl therefrom-
7 rata, pulle and aoar . . . . 12 •• 37 

Bidet and aklna, raw . . !1,(8 .... .... 4,06 
Jute, guDDJ bap 7,62 4,10 15,00 5,85 
llaehlniiiQ" • . . . . . .... .... .... 3,18 
lf .. tat. • 1.41 •• 1,18 1,70 
OJ\1 . .. ss,os 15,47 31,38 
Rubber . . . . . 10 . ... 2S " 8ead1 91 87,71 ..... 67,80 
Spice• . 29,01 9,32 ~~ 10,89 .... . . . . 7,10 . ... 2.08 
OLber ar'"uclee: 20,11 17.2! 17,01 19,12 

Totn n,&a l,&J,U 1,17.&2 J,40,4f 

J~ortl of Indian product-

q 18,40 7,00 8,08 .... nlmals, living • • . 
I coal and coko fS,St 16,00 26.26 4%,11 

CoJJoo 5,70 11 11 • eottoa aiunr&ctnni. . . . 36,08 93,18 ..... OQ163 

•see Note (2) oa page 208. 
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No. 6--<lOhtinuetl 

- A.11.TJCLEI 
Pre·wn.r 1QS748 1088-89 li!So..tO 
avcrnj!e" 

OBYLON.....eonta'. 

~porta of IDdl&D prod~nld. 

P'l~h to:t:clndlniZ' canned flab) . 24,39 8'7,51 85,-n 36,21) 
FC~drler, bran,ete. , , 1,78 3,80 4,08 -l,tJ6 

FruitA and ve~retnhles , 13,55 21,6f 28,13 :lll,0-1 
Gnln. puleoand flour-

1,00,1'7 1,1'7,29 Rice (not Ia tile luuilc) , . . 4,!0,72 1,14),06 
Other «art• , , . ..... 31,4-t 81,43 31,0"! 

.Jot. <naaufactaree. . . li,U 4,21 3,65 l'i,7D 

Jlaa~~~e~ • • , .. . 10,87 10,87 . .... l9.S8 
OUasket • • , • a8,64 18, .. 18,35 :!!i,OG 

ProvtllontllftCI Ollmaa•ut.oree. . . 5,16 Z.21 2,6S 3,12 
Bobber. raw • . . . . U,lli .... .. .. ]6,7-1 
Bee~ • . . . . 12,21 1!,58 0,46 'i,51 
8piC81 . . . t&.:n 25,20 1D,34 30,07 
Too . . . . 28,00 ..... 20,~ .. ... 
Wovd a..id tl~ber . . 2,3!. 11 I"! 
Otber artlclee . . 6!,37 7V,G7 ..... 1,81,03 

TM.a.L 8,02,35 6,28,20 &,OD,ll 0,37.18 

•kJIOlb ~r P.,reftn 'tl:crchaadl•- 1,85 O,U7 OoUon maaaracllU'el , , . 8,26 6,-12 
VehScll!l • . • . . . - 11,2& . ... 4,:17 
Otbv :t.rtlcloa . 13,R2 18,13 15,fl 2::.,uo 

TO'I'AL 22,08 31,23 2tl,90 37,25 

BORUA, 

-IIDJ:ortll therd'rom-
oodles or All kinds - 0,03 8,26 8,l\j 

Cut<:h and p;ambler - 5,40 .... t\,63 
fruita aod vegct.oN01 - 21,16 10,61 ao,;o 
Gralo, pulac ADd Jlour-

0,07 6,43 Orom . - ltl-,71 
Pul!e - S6,34 82,65 Sl,l\"3 
Rice (ht the'huski - 10,50 83,4.7 ~5,5' 

,. (not In tho husk) - 10,07,86 11,811,43 11.1,05,10 
BJdes ADd lkllll, t&W . . - 6,47 8,63 tl.~:! 

Lae • . . . . . - 2,00 .... 5.15 
Uotchel . . . . - 20,08 28,:!1 2 .. ,13 
:Uetals aa4 ore.,_ ...... . . . . . - 20,61 14,36 84,90 

TID . . . . . - .... 6,11 9,52 
·Oils-

KCI'Ofleae . . . . - 6,BB,3t 4,22.60 4,4.0,.')8 
LubrlcatlDi . . . . - 05,33 DUD 1,08,68 
Petroleum, ete. . . . . . - 3,-12,58 2.33.89 ~,il:!,llO 

ltubber, n.w • . . . . - 16,68 10,24 18.88 
Spices • . . . - o ... s 13.~ 4,53 
T('ak wood • . . . . - 2,0G,H l,DO,li.f 1,05,33 
Othnartldca . . - t,olt,D3 J,GD.SS 2,20,32 

TOT.u. 26,06.61 24,84,01 81,38,01 

db:port.! or IDtiiOD produce-
Doots and 1hou . - 7,08 0,26 0,3\l 
CoRln.Dd coke - 52,53 62,20 48,4:! 
Cot leo - 2,02 ' 1,58 1,23 

· Colr mn~ufnet'ur~s : - 0,81 6,67 S,tl5 
Dtulll nnd Medicines, etc: - 4,22 4,08 5,\J!J 
Fish, dry, unlllllt<:d , - 24,04 20,U. 25,:!8 
Fruita and vcl!'ct.obles - 20,00 81,30 31,18 

. Grain, pulao QDi.J Qour-
Pnlso , • - 7,07 ?,Sil 5,-&3 
\VhMt - 5,-&:J 4,8S 4.1:! 
WhMt flnur' - S!J,OS :l:!,lll 31,18 

Hardwnre, etc. - S,34 8,42 O,IJO 
llct.n.lll-

l.lr~~. brom:c, etc. - 1,7-& 1,85 1,88 
IroD aDi.J atccl , - o&S,fi7 41,0-i Eli',5U 

Oil a- l Oroucdnut . - ~2,08 87,05 !!:~1,33 
I 

- . •see Note <-1 on page 203 • 
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No. s--tinud 

(In thOIIIID.dl ol Bapoee) 

Atm:CILBS Pro•'l\'llr 1937-88 1988-51) 1010-4.0 ll.YOnl~t· 

BURlJA-ecmtd', 

~rtB or tncUau Jlrodu~IICI. -· J.lnseed • • . - 1,01 1, .. 1,06 
lllll!tard or rnpa , • , - 2,1!1:2 .... !,3S 

Paints ond PR!ntcr'e Materlall - 7,8:.! U,2S 0,23 
Paper and P~~o.'lt.cboard • , - 0,1~ o,u ll,i5 
PrO\"lssona aDd O.llman'aatora . . - 32,74 27,66 11,68 ... .._ 

Oronndnut - 7,se 12,77 12,SS. 
Scsamum , . - 8,10 5,1l7 .2.76 

Spleea-Dctclnut.l - 14,00 17.47 10,5i 
Sugar • . . . . . - 2$,65 14,75 1,51 
Tea • . . . . . . - 32,30 11,16 20,:>3 
Textiles-

Cotton-
Twist. nnd yarn - fD,BO 62,70 74,17 
Plecogooct.- o!.oo ;~tc: . . . . - 1,19,(8 1,11,36 - 12,07 7,0, 7,<14 

Coloured, eto'. - l,GO,lG l,SO,i8 1,0&,92 
Jut~ 

Gunn1hRB . . - 1,04,13 1,10,60 1,77,03 
Gunny doth . . . . - 2,61l 2.70 2,56 

Tobacco-
Unmanufactured - 10,68 13,07 2:1,71 
Cigarettes - UIS,O" 60, H!: 6 .. ,83 
Other Sorts . . . . . - 10,62: 10,27 12,20 

Other art.lclea . . - 1,12,ti l,U,!Z l,G6,8i 

TOTAL - 10,37,15 10,03,37 112,20,6" 

Exf.:!rta or Foreign morebaruna.-
ostrumenta, ete.. , • , . - 10,02 16,0 22.50 

llachJnery, etc. , , , - 7,1ll 6,58 6,7ll 
CottQn plcccsoods , • • - 0,11 fi,9, 8,88 
Ychlclcs • - 20,19 27,"1 20,..1..& 
Other articles . . . . - 42,US 61,30 60,97 

TOTAL - t'l,Of 1,06.,86 J,li,lJ.i 

STRAITS SR'l'TLE!IENTS. 
' 

lmJ:rb thenfrom-
aDell and rlll!talll' , 4,61 c.o: .... .... 

Cotrou mftnufnetunoa S,Gl •• 17 
Dru!ite anrl medlc!n~e : : 2,7fi 1,00 1,07 1,31 
Pf.elng aad t.annlug IUbstancet . 7,08 4,60 0,76 4,12 

•b • • • • . ~2.63 .. 
10 

.. 1 
Prult! and ,.,_etablu • , . 6,27 10 1 
Ourna an4 reel Ill . 5,..15 7,51 7,41 7.03 
Lac'! . 1,51 ,,o; •.n 8,68 
M'atchM . . . ,, .. 

'7o.u 'i2,84 i."t0.8! Jrotal~t,. tla • . . . . 44,5" 
Ollt,mlnl'1111. • • . t:>,S2 12,0; • """ 40,8D 

u vegetable , • . .. 63,115 4-l,lO .. 76,70-
Prot"hlon• aml ollmaD1III.af111 23,72 13,87 2t1,47 2:1,66 
Ric~ (not Ia tho buek) . . • 7,·H .. .. •• Silk, raw , . . . t,75 i,2o,to i,'s2,so i,3o,oo Splet>l, tJto~lnutt . 85,73 

00 olht'r'll . 12,113 7,35 12,47 11,00 
Btlrtb and rarloa . . . . 1,87 20,3f lfi,U2 25,40-
Su~:ar . . . . . . 3,7-6 'i:o,st •• OthM'atilcJu . . . . .co,oo 25,041 20,93 

TOT.t.t. S,OEI,4S 3,78,07 4,13,00 4,8!,3:.! 

Bl:jorb ot Jndlfln prodoco- •• • olm•l•,llvlnR • • . 8,93 
'is,os Coal and coke • . . 17,1'1: .... " Cordn~e Rnd rope , S,3D 2.S1 l,ll'1' 8,02 

Cotton, !WIIIt nnll yaru • e~,n 18,44 2ll,00 1&,15 
~· man•lllldllrel , . . 6f',{o!) ,..,. &B,i' 78,0:2 

JP dar,bran.ntc. , • 1&,03 .. 1 .. 
GrAin, pol!fl and llonr-

0,78 RlcC' (llOt In tile buek) • 8,24.~3 lS,M 12,0G 
Other!' 18.~10 10,00 16,20 16,65 

•s~e Note! (2> oa page 203. 
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(latbaaeaadl Of Ra.J)N't) 

. 
ARTIOL11.9 

Pre-war 10874 1038-SD 103140 average• 

STRAJT8 SB'rl'LEMRNTS-eott£cl, 

rlb:portl or Indian produce--ocmCd. 
1 • • Rill• aDd alUDB,r&W . . . . .. 

.Jato maaufactar- . 3-1,40 87,68 11,07 . .... 
Oplqm, •• :: . 1,48,.73 'io,u 10,61 ii,oa P~laiODII and ollmn"astorel • . . 14,92 
Bobber, raw • . . . . . •• 'io,ts .. 

''11,00 ...... . . . . . . 8.23 7,81 
·~ ... Ole . . . . . . !,03 .. . . .. 

2,42: Tobacco . . . . . 1S.I2 .... .... 
·ot;ber uUatee' . . . . . ..... 87,86 .. ,31 S5,31 

'l'O'l'U. . 7,54,98 2,51,16 . 2,08,97 2,01,36 
.. 

dls&:rtll of PoreiiJD merehandbe- ss •• 13 tt.on manatactares • , . . 4,90 
Sploet. Clo•es . . . . . 1,01 

"'t~,.a8 
13 • 

O'ber arUcka . . . . . U,.f..f. 12,M 12.20 

TMU. . 10,!5 12,7! l!,ll7 12.47 

SUIU.TRA. 

:Importa therefrom-
40.10 on., mineral • . . . 11,78 1,07,08 1~.07 

Ot.her artlcl81 . . . . . ' 2,73 2,05 8,50 

'l'O'l'Uo 11,83 1,60,81 15.02 58,20 

•= oflndlanaad J'cnlp ptOdnct-
Jaudcob • • • , . 9,18 , ... ,_ .. 1,00 

Rice (QOt In the boak) . . . . 10.87 .. .. ··11,23 • Otber artlolea . . . . . -1,75 8,67 6,10 

....... . 21,55 .. ,. 0,13 

I 
, .... 

i 
.JAVA. : 

lm.J:rttl theMrrom-
J.aaceo• foodl • . . . 50 2,04 2,02 lt07 

Llquora . ?,59 3.16 2.77 :1.23 -· . . . . . D,23,S3 1~,29 2P,10 2,07,46 
'l'M • • . . . . . .. 

'ie,es ''t7,1D '33,58 .OtloHutloles . . . . . 7,80 

,.,. .. . 9,35,03 37.07 &1,0S 3,:1';,23 

JBsltr.i' nflodlan produw-
, Ute, RUDDy bnga • • . 45,2D 83,09 69,52 1,17,53 
• ()Ytlum • • • • 1)2,28 .. .. .. . R ce (not In tbe husk) • 1,76,/iS 1 

'ls.s-t • Otber mrtlcles . 15,69 10,10 2-1,03 

Tout. 2,80,74 1,00,10 72,86 1,41,68 

:EXJM)rtlo of ltorelgn mrrchaodiao-
llbcellaneooa artlclee . . . 1,12 I 2.83 I 1, .. I ~.s.s 

•seo Note (2) ou Jllllfl !OS. 
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N ~. 6-.&tinu&l 

(ha thoa:Pan4t or Bupeet) 

AR!IOJo. P~w&r 198748 ,._ 
average• ···~ 

BO&.."i"EO. 

l~r"&orw tbereirom-
lla,mlneral , • . . 63,71 . .... 1,011,91 1,10.11 

Other artlciA& , . 2 1 20 07 

TO'J.&.L . 53,78 IU,2Q l,Oi,l5 1,16,38 

8zportiJ or ladlaallf'C)d--
llbceUaneous anleill • . •• 5,4-4 3,77 '·"" THAILAND • • 

lmporh thl'f'!frmn-
Itlee In the buk , . . .. . .. 

··~ 
lR,fi& 

,. lloi ID tbe bUlk . . . . 
si:n " 20,51 

W;,"''rl,teltk . . . ], .. , 1,06 • <.ltlur :ntlalo·.s . 8,31.1 1,71 3,32 14,22 

TO'l'.U. . S-4,80 8,29 l.l,-42 53,2.2 

BUJOrb oflndlaa prodaae-
Cottott manufacture• • . 10.75 14,!0 U,7S .... 
Jut.<J, paD1 MIP . . . . . 27,U 29,01 52,02 93,86 
Opium • . . . . . lS,S.f .. s:2o -Otber artlalea . 11,21 ..... ..... 

TOTI..L . tU!:,u' ol6,87 09,6' 1,03,6,. 

kp3rts of F0111bm merebaadlae-
llisl)lllaneoua art! olea • , '·"' •• 78 .. 

I'B'BNCII llfDO.CIIIlU .• 
lmJtorta tberetrOm-.. . . . . . ., 1,8fi ... , 2,54,11 

Other IU'tlclM~ • 8,14 ~ .. 6,&1 

'l'O'l'.IZ, . 1,01 .... 13.93 2.80,22 

BzttOrte oflnd1Guan41'ore.lp produoe-
t,GS 12..f!'i 17.21 Cotton, raw , • . 39,84-

Jute maaotacture• • . . . . 32,57 60,62 49,i6 ..... 
Opium. • . . . . 29,07 .. 

1,25 
.. .. 

.Other articles . . S,4A 1.27 .... 
TO'l'U. 61t,75 ..... 68.2-5 1.27.76 

JAPA.N.o 
lmpor~ th!!>refrom- 6,01 o.u Ale, beer aod polt.et" . . . . • 6,47 

Aploluel • . 0,17 27,83 9,:U ll,U 
AitUlclallll~ . . . . . . . 4,41,27 1,47,05 8,78,87 
'8obbl08 . • . . . . . .. 11,30 l3,5S 11,82 
.Boo~ 1\nd l!lhoes • " 2.31 1,20 •• 
Bm.,he~ nnd btootol . . . <8 2,29 l,iO 1,57 
nuttons of all sorts . . . 

'i1,4S 
10.94 .... 7.28 

=""' . . • 10,77 12,49 20,92 .... . . . . ll •• •• 37 
Cement I 88 • 20 
QaemlcaJI : : . . . . •• 23,4.8 16,19 30,89 
Cloclil and Waf.chu .... .... 3,42 t,95 

.coal and ClOke, . . 7,02 8 .. .. 

.COtton raw • . . • Zl 1 •• 8,60 
" 

hO!IIery • . 05.23 ~~.ot 1!,60 

" 
........... . . . 0,10 .&,5\UO l!o.l3,3D 5,1:!,76 . yarn , • , 6,16 1,68,25 1,70.90 2,42,11 

,, other manntact.urea • • , 2,12 23,611 7,30 8,90 
.Cycle• IPltl ~ • • • • • .. ltl,52 B,!l!o 1(1,03 
Dru!JI ILil!l. modlrlnes (otht:~r than campb.or) 1,72 5,85 '·"" 1:>,53 
Ear~henwate aDd porcdda . . 4,23 27.51 ::o,S3 18,66 
:f'ounlture , 71 2,88 , ... . ... 
Qh!lt and IID.Uware- • 13.5S .Dawrlts 13,t0 .... 

Be&dll and rOlJe p~arls : 1,61 6,38 4,80 S,lZ 

•seo Note (2) on page 103. 
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No. 6-colllinued 

(tn tholllnnrta ot ltuPGM) 

AR'tiOLES l'n>-""' 1987-38 lltiW9 lDSD-40 an~rsg .. 

1APAN-contd. 

Im~rte t.herefrOm--conlll. 
17,~~ Bottle!! and ghiAII , . 1,00 10,00 b,fi8 

Funne~ &lo ~ ot.c. • . . . •• •• .. 
Tableware • • • . . . 1,41 4,73 4,20 6,08 
Others . . . ... , 26,35 Ut,SO 11,03 

Baberdasberi ancl D1lJl1DerJ . . . 10.88 35,60 J7,UO 13,75 
BardlTartt , . . . . 3.50 30.26 20,~1 24,00 
Iostromenl$ , , , . . ., 30,65 10,30 20,17 
Hachlntl'J and millwork • . •• f0,17 80,3S IS, OS· 
)latches . 28,40 7 • • ............ 

~tt.mlniiUD. . . . . .. 11,35 8,71 8,3, 
Brose, broD.Ie, etC: 7 12,27 l,ll3 4,4:! 
Copper • 27,00 7,32 1,07 IO,US 
Iron or 5U.I • • • . .. 01,00- . ~~.~u t;3,.U • 

Palnta and ~In ten' makrtals, . .. 7,47 . - • ·. 5,3t. 5,;)1). 
Paper and pasteb9ard. • .. . . 55 lD)if ...... !.'30'. . 23,dG 
ProvlsloD!J and ollman'aator. . . 1,57 :!,~ .. ,DO' -. ·-. 3,':'1 
BobbDi' Dl!l!Jtlfaotwes . . . . .. 17,63 12,:!0 .. 21,76"· 
91111:, raw . . 1,15 67,24 11,75 '5o,o:; ,. mannfa~iurtl: , . . 1,31,4;] 1,-10,80 85,03 
Splcca, ~lng:er , , . . 3,40 3,06 :!7 

'it,33 Bt.'ltlonl'ry tdCIWilR' paper) . :::,17 17,01 12,Gfo 
Tea-chest., • . 87 2,38 2,88 I 3,10 
Toilet reoubltes . 1,31 11,73 s,os 0,02 
Toya~tnd rPQnlsltel'lor gAmoa : . . 3,18 2S.U3 . .... 18,33 
UmbrellU au4 ambftlla 8tt1Dp . . 4,91 17,9& 7,$ti u.~• 
WOOd and Umbel' . . . . •• .... 3,73 S_S7 

,, au.nqtscturn . . . 71 8,15 4,47 2if 
wooneomanutaet.ures . . . • 1,32.91 82,10 70,83 
Otber arttclet . . . 8,18 1,65,08 1,05,56 1,68,70 

TO!.ll . 3,414.,3/i 22,19,28 1G,4l,S.a. 10,211,00 

K:r.ro:rh of IndltlD ~otrodace-
11,27,06 otton, raw , , • , 14,51.1,70 1C,78,02 10,76,50 

fijdC!I aad !klns, taancl 01' dresled . . 12,79 17,115 6,02 •• lroo and steel . . . . 15,!4 1,60,38 1,83,~7 1,01,86 
Jate,n• • . . . . . 10,8-a 211 ... 28,40 43,:!f 

...:.; manuraetqra . . . 10,93 12,30 8,87 2,71 . . . . . . . 2,17 10,91 .... 3,78 
llaDUfH . . . . . 6,59 •• • • •• Ollcall:ea 15,10 7,87 .. " O~tum • . 9,7fl .. . . . . 
Paraffin wax , . 0,90 • .. . . 
~~!(no't In the baik) 

. . 4,19 2 I I . 1,3:1,80 2 • I 
Oth!!r u.rtlcle1 . 6,·U 1,06,63 00,84 1_10,28 

Totu . 18,8&,48 18,13,47 lf,50,0! 13,99,20 

Brporte ol FortiP mtrebaadllte-
)ll.laellan&nnl artltlet • • 1,60 87,41 28,08 17,17 

BONGKONG. 

lmJ:!• thC!ftfrom-
pparel , . . . . 1,21 .. 27 2t 

CordllltO , , . . . 8,19 16 25 .. 
Cott•m maoufaetum . . . 1,94 1,42 1.86 •• Drulh and m~dou . . 6,48 ss S1 05 
Firework& , , 6,00 •• •• 1,2G 
Grain, pulp and flour 4,58 1,05 ll,l2 8,87 
Provlllloua 3,85 •• " 38 
Silk, raw : : : : 23,6{1 2,07 5,82 20,07 

,. manufactarollncludlns yarn . 21.61 2,17 1,so 2,82 
Su~r , •• 10,3..S 2,73 4,07 6,01 
OU.er arUt:les . . . . . 16,42 12,02 14,23 28.19 

Tor.&5 
' 

88,31 !f.,SS 35,03 eC,O$ 

• aee Note (2) oa paJe 208. 
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No. 6-continued 

(ID WlOUSU~dt Ol RGPNI) 

Aarreu:s U187.SS 1938-10 lUMO 

--------1'---1----1---1-·-
BOBOEOIIG-coaU. 

BxPOrtl or Iadlaa prodace-
Chomlcala , • 
Coal qd GOb • • 
Cotton-

Raw. • , 

0 
Tw!Jt ancl yaru , 
1DP aad midh:ID• .. 

Grain, pubo and llolll' 
J"adeet<ine • • 
Iute manufactures. • 
OplllDl • • • 
Other artlctea 

. . . . . 

OHl.NA. (EXCLUsn•E OP HONO:K.ONO 
AND IU.OI.O). 

rmporte t~tnerrom-
Co~ton yam , , 

•• plect~oadl • .. • 
&Ilk, raw . , • . 

'I mauulacturea laaludlDI J'arD • 
Rp cea • • • • • • 
Tea .. • • • 
Other artlclea 

Ton~ 

E.r:portA ol India b. prodoee-
Oottoo-

naw. , • 
Tweet and :ram • 
Pleeeaood• • • 

OnJa, ptdaeaud dou • 
la&e, nw • • 

., maoufactares , 
PaNmawu. 
l'ea • • 
Other article. 

• xrorte or ForPIIfD merehaDclfle-
Mlllcellueoaa arUclet 

EGYPT, 

lmport.e tlmelrom-
DuDdiOI materlall . . . 
Cl~artttca • . . 
Cotton, raw • . . . . 
Balt , •. . . . 
Otber article. . . . . 

Toru. 

. 

. . 

ll,H 

..... 
8,86,40 .... 

12,70 
6,65 
'i,42 

4,16,62 
86,17 

0,1!,85 

f,tl7 

2,18 
0,02 

lS,.f.! 

• 20 
83,U 
86,07 

87 
10,70 
17 ... 

1,57,98 

4!,70 
4,10,04. 

2,70 
12,82 
l0,8C 
C9,60 
I,U 

85,95 
s.oe.u 

8,72,89 

1,80 

.. 
4,00 
4,46 
9,17 .... 

10,17 I 

.. 
1,16 

'87,18 

i.i: ....... 
'i!,70 

83,60 

•• 
11 

2,78 

8,80 

8,00 • St,O!l 
20,80 
,,60 .... 

21>,07 

OJ,71 

08,78 l,r. 
• 17,31 

91,40 .... 
•• 4,58 

1,08,42 

7t 

8,67 •• ....... .. 
6,07 

2,08.88 I 
!I' s .. .Note (2) oD p,. 201, 
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•• 8,U 

••411,80 
i,® 

" ... 8,!5 

'if, SO 

7B,t7 

•• 
21 .... 

8,60 

01,68 • 82.27 
£0,07 
r;,n 
2,40 

SD,:W 

1,78,(0 

1,'7J,tS .... 
10 

' 10,80 
0,81 
8,15 

1 
C8,02 

2,67,00 

. ... 
1'7,93 

10 
1,87,10 

8.49 
~.oo 

!,1&,80 

• • 24,01 

1 
16,?0 
i>,~~ 

'is,u 
'i1,9l 

01,57 

.. 
18 

l,fl 

.... 

'74,51 
00,78 
ct,?S 
48,63 
8,t.S .... 

f!,tl 

1,18,18 
1,31 

11 • ts.oc ..... .... 
i.ft.oa 

8,40,1n' 

.. 
8,61 • • .. ..... 
4,70 .... 

~84,11 
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E"rPOrts of Indian vrodace
Cotkln, twl•t And yam • 
Grala, pnltctl.nd fl.our

RICII!I (no~ In the buk). 
Wtttat 
~tnou 
Otlu:rt 

Indigo • 
Jute, nnr 

" ~t~nl ... ,. b•cs • 
~ ~· c~otll : 
Otber arUclq 

UNION' OF BOUTS: AFBIOA. 

lmi)Ortl therefrom
Biorlul tor t&mllnl 
Coal and c:~oke 
Other arUols 

E:rport. of Indlaa ptodee-
lnt.e.pnnr baJC1 • • 

.!• , elotb • • 
01.11, Tf!Ftable • • 
P&ralftQW'I.:I;, • o 
ProvU!ont • • • 
Rlea (not Ia tbe but) 
Otber U'tldC!I • 

Tot.t.L 

-.. 
BZPOrta ot J'Oftlp lfetalwldlle..._ __ .. 

POBTVGVBBB BAST .lUI~ 

ImPGrfAI tbenf'lom-
• Coal • • • ...., ..... _,.. 
=.iudei : 

Bxportl of Indian prodnoe-
Cot.t.ou manufactaree , 
Grato, pulse 11nd flour 
Ju~. gwi.DJ' ba.p 
.Dlll • • 
Paramo w-az , 
Otber o.ttlelu 

. . 

. . 

'1'0!11. 

BJ:l)Orta of Porelga merchlndlle-
Cotton maualae&ar• • • 
O~ber ertlcla , 

TOU.L 

No. s-ntinued 

1937-18 

10,12 

58.81 
3,83 

16,4\ 
ll,li> 
3,98 

•• 48,40 •• 11,01 
24,ti 

1,85,70 

.... 

11,67 
1,<8 

18,16 

.. 
6,26 

• 
5,93 

17 
1 

0,27 
.. ~.50 
ll,63 
0,10 

50,41 

1,41,54 

tl,DIJ 

21,07 
&,26 

21,86 

C8,17 

(la lbOUIIIDd of Bupou)> 

198849 

1,49 

5 
1,03 

-2,3-i 
1 • 2,98 

63,2' 
8,03 

31,1iG 
21,UI 

S,fl 

SC,76 

1089-40 

.. 

8,05 

• 
21 • 

2,03 
8!.,118' 
:l:ft,l& 

:.!,GO 
35,00 

..... 

SD,&S 71,58 68,0S 1,48,03 
1,89 12,49 11,47 Soi103 
3,54 1,11! 1,58 6,93. 

~:~~ 6,~ l,:g l,!l 
32,08 28,30 31,03 18,82 

. l----:~1='~·~·~----~·~·~·1~·c-~--~~··~·= .. =-+----:~·=··~1:'-

. 1----:·~ ... ~~~·--1-----·~··~1~·""~-r----1~·~··~·~'"~·1-----··~ .. -·~ .. ---

. 1------~ .. =·~·~------=··~··:_1------~·~· .. ~~------"·~~0~ . ... 
l 

!,88 •• 
• ta,ss ts,ao • ·e." 

: l--------:':':'10:0c-l-----·-:2o,oa7:-:--I-------1:C8C:'':::',.-I---=:'i:::~~:--
• &.87 o&I.S2 8-&,U ~,07 

1---------~----~__,----------r---~-
0,08 

14,85 
14,31 

80 .... 
6,79 

47,77 

8,62 
8,57 

12,19 

• Sea No• (2) on pap 203. 
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o,o.c 
4,65 

38,57 
15 

4,63 
17,06 

75,39 

81 
2,69 

8,40 

0,08 
5,01 

eo,os ,. 
5,68 

17,70 

67,49 .. 
4,69 

6,0& 

07,07 .. 
2.10 

.... 



o\RTICLIS Pre·wilr IV37..SS 1038·30 103lt-40 averngt~' 

KBNYA CO tONY AND ZANZIBAR AND 
PEMBA, 

lmporte tberetrom-
Cotton, raw , • . . . . IS 4,!!3,96 -1,'73, .. ~ ~87J;g Bides arr.d akin~, raw . 7 " ,, 
Ivory, Uumanuf~~odurcd . . ,,90 4,35 4,7:, 3,81 
Sodium compounds . . . 

"io,oo 4,06 S,I!l o.o& 
Splcea (Mq.lnly clOTS) . . . . .... 20,t-! 10,75 
Otber artlclra • . . . . 4,76 6,18 7,DU 7,6S 

Tot.lL 3&,G7 4,40,70 &,12,!13 3.45,30 

Es-pom ot Indian groduce-
Cot40D JDQ.oufac uns • . . 10,01 .... 7,4-1 l01l'8 
Grain, Jlufao nnd !lour-

lllco (not. In tbe husk) o 32,72 4,08 0,111 5,1iR 
Other aurt. , . 8,98 8,55 'i,~(' 6,66 

lute au.nufactuna . . . . .... 20,88 17,60 34,79 
Other artlc:IH . . . . . . ll,t7 17.20 J6,05 18,62 

Tour. . 69,08 &0,0, 53,64 76,U -Bspon.s oll'oreJa:a merelltacUte-

Co«on DJ4nnfadtllllt . . 8,2' 1,78 l,!!t J,71 
Otbtr artlclea . . . . 11,117 25,1» 14,00 14,&9 

TOo.U. . 11,81 27,41 1&.21 U,lt 

lf.AlJRITIUB. 

r .. .r.=...._..-
agar o o • . . . . 2,08,:: .. . . .. 

Otber IHicla. . . . •• • • • 
Tor.u. . ....... •• .. • 

E:rporta or Indian produoo-
G~a,pubeandAo~ 

Ab(ootiDU!.ebuak) • . . . 14,!0 21o01 41,81 90,11 
Wbeat llour • • . . . 8,78 18 JS • Other .art. • . . • . . ... .... 7,47 7,10 

Jnte manutadarel . . . . 8,18 11,65 11,11 12,81 
0111, Telllt•ble . . . . . e,os 3,80 l\,36 .... 
O&btrar&ldel . . . . . 18,08 18,'ZO 10,63 23,74 

-·· 1,U,t:9 .... 61,88 8«1,20 88,02 

)Is-ports of Foreign merebladlle-
Jl!•cellaneou art.lelea • o ' f,77 •• •• 50 

CAN.lD.&o 

lmporttthrrefrom-
92,01 Motor 'fehlclet and parta . . .. 64.,00 55,67 

P!IJer and putaboiJ'd . . . 7,61 70 ~" R war pJaot o . . . . .. - - -
, Jtubbtr manQfadnus . . . . .. 2.H 1,07 7,41 

Otber artrda . . . •• 24;VO 33,31' 34,56 

TO'I'&J. . 1,00 ltt,50 ..... 1,80.08 

B:rport. of lndh1n And Forelp produce-
f0,29 01,22 74,58 1,62,21 Jus,e, aunoy cloth • , • • 

Tee • • . . . . 6C,91 99,87 U7,!12 J ,.81,68 
Otber artlclea . . . . 14,00 40,92 41,66 68,48 

Tot.u. 1,00,20 1,32,01 l 2,U,S6 I 4,12,21 

• Set No&e {!) OD paiJCI 203o 
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AR~Ict.ll 
rre-w~r 
avera~e• 

1037-88 HlSS·80 1980·4.0 

-
UNITED STATES. 

l·Dpnrtl t.btore.tMm-- .. 12 •• .UWDJDlDQI . . . .... 
Apparel . . . . . . 33 8,07 8,11 o.~• 
ArmJ • . . . . 80 1,77 1,88 .... 
Bo!Ung ror m~chlnery . . . . t.M . ... .... 10.63 
Balldlilg oaalalala • . . . . 1G,';8 9,77 15.11 
c.m..~ . . . . . 7! 1 .. 1 .. 1,85 
Cbemleal.l • • . . . . 22 17,01 19,08 81,11 
Clockl aDd watc:bel . . . . .... .... 1,22 1,80 

Cot•" . . . . 
'27,72 

21i,~7 18,10 ..... 
Co tcn,rA" . • . 2,20,01 37,fo7 8S,72 

,. pleeegood.s , , , . !!.6,4-& t,oo 43 !,PO Dnirn and medicine~~ • , 4,18 2-1,40 26,4.0 SO,IiO 
Dye nil' o.nd tanning substances .. 8,20 7,03 23,52 
Furnh.ur• • , • • l,U l 1Ul 1,41 •• OI.'I.S!I ~nd Glassware 1,17 77 fl9 .. 
BArd. ware 24.,72 20,10 22,n Sl,JD 
In~trum~nt.& 5,86 94.,10 t!.~.H 1,011,31 
Iron an4 s.t.td . . . . . 45,56 43,07 :!5,2J (l,RO 
l.t."~ther . . . . 

'2t,68 
10,48 ~.72 8,79 

)f.&rbiDefJ' . . . . . l,SI5,Ji0 2.11,58 2.40,83 
llaa1lfttl . . - 1,73 1,26 1,86 
llotor Yeblclei ana Puts u.ueOt . 6,49 2,.83,06 1,81,61 2,.47,70 
Olb. mlnual. • • • • . . 2,19,66 1,28,91 88,48 1,45,04 
P&PQ' nd pasteboard . . . . 1,:21 12.04 6,'.!8 23,70 
Pro•blou • . . . s,so u,u 1G,38 ..... 
R&thrar plant • . . •• - - -
Rubber manuf&atlll'lll . " 21,82 6,~3 69,65 

"~!'" . . ~.34 14,00 13,56 u.ss 
8 tlouery 2,05 6,41 5,42 10,20 
SUICU , 18 

1t,St 48:31 '57,80 TobACCO 5,<)() 
Tnllet reqnlslt"e~~ : 2,22 20,48 22,1!2 28,12 
Wood :..ud Timber • 0,56 10,79 8,20 10,64 
t:lue . . . 1 ... 5,33 2,25 
Other ari.lcles 16,12 o2:os 06,31 l,JS,06 

TO?.n t,U,OS tt_87,7S O,i7.S3 I 11,87,85 

£ ~rtaof lndl .. produce-
1r manufacture• • 6,29 . ... 4,47 0,18 

Cotton, n.w • 8,19 71,12 41,04 1,18,11 
Frult.l au~ •egstabldl . 1,78 1,18,11 1,10,04 08,38 
Ora.ln, pulse an1 fiolll' 

~ 

1,00 2,36 3,19 • 8. 
Omraa aad ~e~lnl , . . 1,R6 U,I!:O 15,08 82:67 

Bldll!l and 1klu-

""" . . 8,48,76 1,88,86 1,51,38 2,05,18 
Dr~ed or ianned 29,59 11,00 7,74 10,32 

Iron aa.d ateel . . . . " 21~7 .... 11,05 

.Jilt.-

"'" . . ~ . . . !,3!,;8 l,B.f,Tl 67,04 2,01,78 
GOGDJ' b.,(rll . . . . . 01,78 23,95 12,82 84,71 

,, doU. . . . . 8,0!,18 8.241,55 8,70.12 10,41,41 
Lao • . . . . . 08,77 87,71 60,46 1,22.83 
ltaa;anae ore . . . . 18,75 1',71 111,1& ..... 
lf&Darel . . . . . . 4.,65 2,46 • 48 

'""' . . . e.m~ 80,80 13,41 48,71 
&fyrobub.ns . . . o,;s 8,10 6,65 0,47 
Oll.e, veg:etAbl; . 0,16 ,. 2 5,08 
Paro.t11D wn • . 3,48 26 22 0 
Babber, raw . . II 14,01 11,13 88,08 
Saltpetre~ • . . 7,61 .. .. .. 
Beedl-

rart.or 17,112 ''u,so .. 27,'1'4 
tt:ueed . 60,29 • Bplee. . . . . . ti,Sl .... 2 2,18 "4,C7 

T .. . . . ll.iO 17,08 47,47 81,6D Woi,_r;w _ ' . . . C,S! 4S,OD 49.91 t,as,oc .. IDaDnFactufta . . . . 2,38 14,87 7,31 l&,Dl 

• .. See Note (.,.J oa page 20S • 



A&TlOLE! 

UNITED STATE9---colltL 

E:s portl of In<Ua11 Proda.ot-t»tll4. 
Otber arttcla • , • 

TOUL 

lbporb !)fForel;n meuhandlae-
III!JctJlaneouartlclee • • 

WBST INDIES. 

bporta uf Indian and ~liD prodace-
Jute,gunny blp . • , • 
Rlee (tot In the buak) 
Ol!•er utlcke • 

TOUL 

ARGB..'"fTJBB BEPUBLIC. 

hportl or Jndlan prodnce-
late,raw __ l, • , . . 

21,00 

to,ss,ao 

8,07 

GG,$11 

Ul37-.38 

1,(4.,98 

18.25,70 

01,15 ... , 
U,D7 

1,19,0Q 

OG,f.O 

18,67,91 

~.81 

84,G" 
7,06 ,., .. 

1,02,0! 

1930-4.0 

1,4'7,{13 

24,,3,20 

!,74,78 

1,27,10 
8,00 

18,57 

1,fol!l,a7 

1,~ IS.-AD U',ZS 95,51 
.. hid &1111 JUil . . - 4.-At l,.f.!l S,IU 
" sunny ball• • 
, .. cloth • 

Blee(Dot.lntbehuak) • 

...Itt 4,58 5,01; 8,90 
2,08,57 1,43,78 2,0l,tll S,Ooi,07 

Other t rtlckl • u.;; - ',86 2.1~ ·' 2,39 

Tor.u. , il·--,:-,::,,:-,1:;8~1f---::.,-::,C:l.0:09;:-I---:.,,-,,::,=.,:,•_f--,,:-,,~,=.,=2-
_.,r...., .. .,........,._ 

at..DlDIKMP Utklll • • 

At!STBAUA. 

lmportl therefro:n-
Coal • 
Bor.et • • • • • 
Provision~~ and oilman'• atOdlt. 
R11.!1Way '-'lAIIt, etc. -... '1'aUOw uulttdrlae 
Wbeat • 
Wool, raw 
ZIDO • o 
Otber I rtlclea 

E'S])Oite of lodlan Jm)du-
llldea and •ktDII, raw , 
Jute, t.a~;a r.nd rluth 
0111 • • • 
Rl~ (not lo the bu!k) • ...... 
Tea • 
Other artlcll!l 

Torn 

TOUL 

Bsportl of Fuwlstn RIC"h'baPdlle-
MfiCC!II~~o"eo\" nrtldu • , 

• 1---~·:·----~---~·:·----·f---~·:·----·1---~·:· __ __ 

7,80 
30,00 .... 
36,74 .. .... .. 
1,71 

•• 18,50 

1,01,10 

··~· 2,05,07 
6,26 

20.03 
S.ll 
~0.81 
12,70 

•• 25.11 
lS,fot 

''1B.DS 
21,06 .. ... 
27,7ol 

8,78 

... ,. 
1,04,71 

38 

'io.s' 
«<,!IG 

f.l,OO 

'io,&e 
13.S' 
0,73 

Hi,D3 
1,10.26 

95,M 
27,02 

8,91 

17,:!0 
1,90,11 

" 1 
to,-10 

9 '"' 
U,?.a 

97,9.a 
22,33 
01,27 
48,97 
23,U 
u.u 

18,00 
9,00,69 

01 
1 

5lt,97 
2:1,t!O 
80,55 

I~ __ ._·'_'_··-·-:---·-··_ .. _70 
__ 

1 
___ ._._"_· .. _1 ___ ._ .. _._ .. _._ 

I , I ·• 7
' I •• 

• See Note (!) on pap ~3. 
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No. 7.-TOTAL IMPORTS AND ExPORTS oF MEROBANDtsu: oF omRTAJN l'RJNOll'At. CoUNTRIES AND BRITJSR INDIA nunrN~ 
. THE OALBNDAR YEARS 1937, 1938 AND1939 WITH REBPECTIVll: PREI•WAR AVJIRAOEB* 

(In n~olltlouor tsterllrut) 

'UIIOIL'rl BxPOILTS (DOlUifJC) 

. Ooantrl~ 
p~~l'l'tlf Pra•WIIr 

t.Verage(() 1017 lOSS lDSO 
averago(O 1987 1018 1030 

. ·-
O'alt.ed Xlnadorn • . . . . ... . ,. ••• 405 G2l 471 

Fnuce . . . . 805 3U 270 ... 102 179 

l!:Q'Pt (e) . . . . . . . . . . 20 :HI( d) 18(d) 31 40(d) 20(d) 

canada . . . . . . . !Od 103 ,. GO 202'(c) 170 (If) . 
United State. ot America . . . . "' 000 S09 ... 007 025 

Netherla.W(a) . . . . . . . . . ,., 173 150 ,., 120 117 .. " Oet'many 477 430(/) 447 (J) 400 •••en 432m "' . . . . . . 
I • 

SWIUerland . • 71 83 74 •• 110 02 'ii . . .. 
111117 (d) • . . . . . . . . . 137 ]48 120 ~ 18 111 112 ~ 

' 
0 

C.«ecboelovakla (1). 77 59 .. "' . . . • . . . . - - 72 

Dolgo..Lus:em'ouq Rconomlc 'O'E11on • . . . 1~5t 188 157 lU.t ,. 140 

Denmark (II) . . . . . . . . . ,., 76 78 ,., 70 .. 
Sweden . . . . . . . . . . ,., 109 107 ,., 108 •• 
Aunr..Ua . . . . . . . . 7SI 102 105 071 110 101 

BrlttiA 1114WI (br 114) (A) . . . . . . lOS 120 118 ,.. ... 122 

• .. Complied rrom \he .. Accoaatli relattns lio &bo Trade ftod Commorm of CC!rt.aln Fortlln C<nmtrtetand Hflt1sh Possos•ton11 publl•brd qusrt.erlr by the Board ol Tra.de. Londou • 
t Triennial average. (JI Tnelurflng sliver bullion. 

f~J R:~:olndlu(rtradcwltb Sudan, 
(o) Excludlng trado In dl&monda lUll postal &lilcllll. U) lnclodiag aliYe.r bullion and apocle. 
(&l .Not avalla~lo. (f) Ineludln!J bullion other tbao for monetarY purposos. 
(e) lnoludlaR •UverCOilt.alned In ore. OOocaatratcd. aqd gold b..Wo!l obtained tA) Bxctu.dlng Bllnll& as from 1037. 

from mloln~toperauoas. (i) See Note (2) on pago 2.03. 
Non.-Io the a.~es of Germany, tht N'ethetlao•l•, the Balgo·turemburg: ECODMlle Un.lon, Pm l~>tl, ~wlherllnd, lti,lf, CzoJhoslovnkla, t.be Ualtod Sta.\.es, Sweden, tbe Domlnlrn 

otcana<:ta and U11 United KiiiQd{lm tbro lmpon ftJUIU •J'fon In tho abovo sammarr npn4ont Import• for hom., contumptlon. In all ".Wet e&ODpt A.Uilralla tbe o.s:port dgu.rea an 
lntendtd to npruen1. expoRt 01 domeltlo produce. ·Ia mott eue_t_. ~!_O_!e~ th41 laclllda a t>en...tD aroouot. ot " D&Uoulltecl" seodl. U.1 IJooda od!JIDallJ Imported wblth. It 
dQtlable_. ban beea .,.,arPcl tbe dat7 1nal Wblab aall\llleqaeaU, fO"UPPRRICC• 



No. 8,-QOANTITY AND VALUit or TBB PBINOIPAL ARTICLES Oil !IIIPOI\TS, A8BAN0ED IN TUB ORDER 011 THEIR 
IMPORTANCE 

--

t.toa~r•w . . . • Tont 
.. 'lll'lllte • • . . ""'" •• ~uufaeture&--

• Ydo. Plaeottoolb,JHIJ 
,. white , 

" , Cloloured • \b. Tllilttand:rarn • 
uo~ll!ry o . 1'10. Ullndll:erehlell •n4 

~bawls. 
Throad,~e•IDM: 
Other 101tl 

. 1b. 

TOT.t.L . 
ra.ln, pula& and Bour , o TODI G 

<) Jlo-
JDnull, terouue . .GOlla. 

,. ctblll' ldDdl . . .,:. lllneralfp"'l&&ll . . 
Turkey red. oU . :o-. 
Animal • . . N 
Vt~~etable • . . • N 
Bueo>Uol. . . • N 

TooiJ. . 
x..,blaery and miD wort-

)Jetal working m~eblaerr 
(faellld•ng maCDI.D.e tool&) o . 

TaW•, C-ottoa • • . 
., .Tate • • • . 
•• Other iiCI'b • . . 

Pdm~miJ'I'ed • • . . 
Bleotrtca1. . • . . 
l"aptll' mlU llll'lhiDIII'J' . 

....... 
'nraart•) 

11 •• 
1,881,01'1 

654,265 
681,65! 

41,704 -S4,0U.' 

1,&08 -
- 10 

c:gg: --718 
f71 .. 

-·---
-------

Qtrj,Bft'ft (R 'rROIIBlBM) 

w .. Post-war 
1087·38 lOSS-SO ltsD.fO 

........ 
••uaaf{o) aYerap(a) neraar(o) 

-
II& 12 13& •• •• 1,02,1£ • .. .. .. . . .. . 

DO.&,fi7C 676,828 11,08,66 133,080 2G7,042 135,737 
IU8,890 37S,GOO 202,203 170,135 133,673 11,20,38 
880,277 285,423 265,515 210,4M7 209,5111 12,1J4,80 

IU,OOS 44,081 21,008 :JIU50 41,132 3,77,18 
- - - - 02,80 

8,070 6,018 0,45!1 !1,007 3,ROO 62,201 

1,722 1,208 1,618 1,439 1,220 an, to - - - - - 1,86,68 -- ---- ---- &8,20,51 --- ---- ----.. '" 1,830 1,603 2,,61 19,08 

48,&88 63,418 202,640 182,054 103,460 2,71,18 ...... 75,515 272,300 256,057 260,4tl4 1,00,87 - - .. .,. 6,022 8,173 -- - 1 .. .. ... .. - - - .... ... ... ..... 7,8:: 10,~~ 10,00 .. 81 .. . ... 
- ....... --

- - - - - l,CO - - - - - t,.t.8,te - - - - - 1,16,08 - - - - - 8,06 - - - - - 1D,20 - - - - - 80,89 - - - - - .... 
• .lnraa:• for two 1aan 1911-1111114101 .. 16, 
(a) Sco Mete (2) co page 203, 

V.l.Lh (l!'f'l'BOVU.tmSOPRVPUB) 

w .. Post-war 
1037-38 IUS-3D a\'eragt(o averqt(a) 

U,44 1,01,10 12,12,87 8,60,SO 
•• 0 1 • 

\0,65,42 25,02,60 1,90,0' 3,06,74 
\2,33,42 lO,lO,fiO 4,17,00 3,3!1,26 
12,U,46 1~,03,05 6,61,37 3,00,-1.4 

4,tH,'i'O 9,82.02 2,50,74- :!,0:!,01 
p.a.,83 1,14,72 2D,Oi 17,68 
2:!,02 22,58 10,03 4,~3 

4P,fl& 70,0!'1 43,21 30,63 
1,86,01 1,47,68 52,87 33,6-1 

62,88,00 73,16,23 27,68,17 22,66,20 -----
53,20 2,60,56 12,16,85 13,78,-16 

1,87,57 4,43,76 7,62,14 e,ts,oo 
1,04,78 3,50,10 D,s3,:u 8,21,7" - 11,75 11,60 - - 1 

'2,so .. .. 81 1,01 .... 16,10 93,6Z 04,0" . ... .... 10,'!2 16,91 ....... 8,28,88 18,0P,98 1&,62,41 

.. 35,08 38,12 S8,D5 
1,88,82 a,a.t.,2P 209%,18 f.G8.88 

88,06 2,B.t..71 1.08,15 70,Df 
8,78 lloP8 62,!1 40,97 

45,0.e 1,90,59 1,89,8 .. 1,87,00 
8P,fl0 2,43007 2,8P,08 3,71,9% 
c,tD 10,16 ••.as 27,87 

tVIOotO 

8,0$,46 
1 

2,82,00 
2,83,63 
a,os,roo 
3,51,1)0 

12,4!! 
4,60 

37,18 
33,86 ----2.2,10,84 ----21,80,6& 

7,51,24 
0,61,37 

IG.Si 
1,82 

1,14,80 
16,76 

18,02,31 --
19,98 

1,90,41'» 
4&,1l2 
26,42 

t,Oi',87 
l,a!t,58 

18,38 



--
ebiDI!ry and mllhrork-eonl4. 

BewlnR' nd ltnltUuR . . 
"'•cblou aDd parr.. 

DoJien . . . . . 
Ttoa. . . . 
~IIDIDR" • . xo', TypcllntUI"' 

ao'ur Ram . B.l~ and . 
machlaery, 

SnA"ar • . . . . 
Ot.huklndl . . . . 

Tc:ru . 
"'•-rnn and steel-
Sbteh and pJatee-

OalvanJsed , TODI 
'flnn&d • , . • .. 
N~R PIYIDbed or Uaaed. .. 

Dan(a~n . • • .. llan and chaauel (Jroa) • 
" Be•m•, chaootll. pllla.n.. • lllrdfln> ~rod brlrt11eworlr; 

Pipes and ll.ttllllll, cad . , .. 
Tube~~, pipes aad ftt.tlnp, , .. •rouRht 
Hoop1 and strfpl • . .. 
A Dlrle and aprto« • . .. Hal11.rlvet. Qd wllhen . .. 
Reten .. • • . .. Rlel&-bo•Ja . . . . .. lltf'el(east) . . . . .. Otbor 10rk . .. 

"" ... 
~ I 

TonL •• 
T 
B 

Ia . . . . --· .... . . . . 
" Co pptr, WI'Oagbt • . 
" .. otber thaD ~VJb&; . .. 

and ore. 
TO'l.u eo,n 

" 

No. 8--continu~ 

QU&JI'fttr (0D01JUBUI) 

Pre-wu War Po.t-war 1087·88 u~as-so 1910-4.0 anragr(c) 11Vti'I8C!(D) averare(t') 

- - - - - -
- - - - - -- - - - - -- - - - - -• • 10 ., 18 10 - - - - - -
- - - - - -- - - - - -- -- - - - -

176 .. 100 " •• 16 ., .. " 7 " 8 .. 31 •• •• .. 17 ... "' ••• .. 17 21 

•• II 18 I I 1 
71 18 .. •• 10 10 

35t 18 19 I • 2 
12t •• .. 41 .. " 28 17 .. •• ,. 38 
31 .. .. I& 10 7 

•• 18 10 I& II 0 •• I 1 8 8 • • • 1 - .. . . 
8 • • 1 .. .. ... 188 •• .. 81 101 

808 m . ., ... 272 201 -.. .. •• .. •• 78 .. us ... 110 ... 10. ----... .. 101 . .. 102 188 
81 17 •• II 07 •• ----- --- - -••• 00 260 818 180 ... -----

Y .lLU8 (IR TBOOil!iDii 01' J.VP811) 

Pre-war Wu ... ~··· I' . 88 
1988-80 1930..4.0 nera1t(") averagr(e) anragt(c) 0 7• 

18,15 ..... 61,40 82,00 67,25 78,11 

- 20,8-1 t,B?,og 1,16,72 1,40,20 8li,45 
19,5'7 16,06 80,65 20,87 ~2,63 17,21 
11,51 18,20 58,27 16,93 25,17 4.'1,45 
!:,75 10,92 18,97 10,65 13,67 18,12 .... 0,27 80,13 .... 0,!!6 5,70 . 
8,15 .... .. ... 69,38 01,37 60,84 

1,0!.$1 D0,61 S,Ol.SB t,10,21 5,78,33 4,31.30 -&,et,u 6,13,87 11,84,84 17,H,O:S 10,0J,7S U,00,05 

8,36,93 t,os,oa s,4?,no 97,48 60,06 8?,86 
78,81 1,&4,96 2,03,7! ..... .. M,HH 24,?2 

t,2A,20 ..... 2,31,0!: 46.37 &1,63 83,78 
J,S8,20 87,80 2,02,-10 90,7f 4:J.fi';' 41-1,68 

:'11,!0 ..... 45.17 2,74 2,4!0 1,00 
82,01 ..... 1,03,29 40,80 30,00 JO,o.& 

58,28t 82,34 87,88 7,02 fi,06 8,68 
20,85t 79,59 2,02,73 1,07,02 1,03,77 1,01,08 

84,94 00,02 70,77 86,71 4R,65 78,22 
81,80 85,40 69,40 22,81 16,8.& 11,60 
,1,48 80,62 68,27 45,ft$ s.a.,s5 l37,SI 
10,85• 13,74 14.05 1&,88 , ... .... 
u.os .... . ... 18 

''t,:tO 8,44 0,19 2!,88 a,u .....J,Rf) 
1,41,67 1,08,78 8,47,43 2,21,18 2,04,4-1: 2,00,70 

18,48,51 10,U,04 21,88,04 8,21,88 6,67,70 0,08,70. ---
ll,lf 44,01 80,03 86.48 .. ... 1,21,30 
11,16 78.68 2,76,87 ..... 1,05,68 72,7! ---- -8,'16,87 62 .... I J,49.84 1.18,88 89,89 87,82 
at,es 18,27 .u.eo 20,98 21,!2 tt,6fo -8,07,00 70,'71 1,91,60 1,89,70 81,41 1,08,81 -- -- -



Lood • . .,... 
7.tno • " .Aiomlalnrn 
IJermaD allvet 
Othcu , 

. .. 
: T~na 

Tour. OJ'II:IIilol • 

TMALOJ'O .. • 

floblolu-
Aircnltara4 part. • , • , 
Carrl~t~ellaDd cart. and parte thereof, 
Can1t.llel ADd wo.gon.~ and Jllll'tl tor 

t'&llw~y<~~ta), 
Cyelenttd parta • • • 
ll'"rhAnleally propelled 9eblol•-

1fQWrO&n • • , • Xo. 
Motorf'ycte- • • • ,. 
Motoromnlblalel,eco., , • .. 
Tram cart • • u 
P11rt.und aceeuorltll 
8hlpund parte 

TOI'.t.L 

IDiotruroottte. lt.pparatus aad appJiauaes-
~ l~hdrlcai • • • • • 

tl:l ~~~~CU~o o 

Photo-,zrll)'lhle 
Other k:lada o 

, .. , .. 
•• •• .. 

lot 87 158 I 140 !Sf 18,U 110,18 tD,SO 2A.S7 !0,94 40,85 
11 tnt ''' 1 &28 u1 22,11 n,so ao,ts "'Mt 5fl,se fiS.27 

• M ~ ~ n - - ~ - - -li A !4 85 27 17,ft7 8,09 D,.f.2 14,4.7 11'1,-12 10,70 
1 1 5 T 5 &,7.& 1?111 10,23 81,12 81!1,67 85,&2 

--------~"1----1·--~-l----1--~~~-~~ll~~~l-~~1~~~1~~~1-=~ 896 448 711 438 U' 830 17,07,41 12,8(1 1~2 28,21,21 13,87,43 10,88,&1 10,82,87 

1 ·• G .... 1 1 l,OD 1,77 4,36 1,01 8101 4,94 
----·-1---1-_.;;;, __ --------· -·---------1--·1--~ ---

• 1 
8 
2 
1 

•• 1 .. n 
1 • 

24,29 

8l,SS 

10 (6l1.1lo46 
1 (6\\0,1\8 

16 (6)5,71 

R1,so• 
18,6.& 

O,Sl 

10,58 ,,,., 
•••• 8,80 

• 45,28 

1n,!7 i,OD,lJI t,R.&,!.O 8,48,75 a_:\1,20 2,87,4~ 
22,1a ~~.n 2o,tR 23,ss 15,50 12,~& 
14,93 12,HR :10,0'1' 18,30 l~,lt-' 1:1,44. 

A,US 111,411 2~,02 1,13,72 1,08,38 1,2-l,fi8 
- - 17,01 17,03 31,32 1,11,15 1,13,60 1,10,84. 1---1---1---1----1- ---- ·---1-:--::-::~1-~~l--:-:cc~~-~--:'::--l---"c..:..;. TOT&L . 1---1--·1----1---~--=-- - 1,;'15,8! t,G$,66 _•·:..".c'·-'"-t-0."1-S.:.•'-'-r-•:.•8.;,0•;,:8~1. 1 __ ~ 

.lrtUidaJ ellt 

Che!nlCIIIII-
!'Iotln cornrooun<IR 
Other eorta ""'· 

TOI'&L 

"':r,;;;,,.. . . . - lb. 
CoupUna dres ol tho napbt.hol group .. 
Vall , • • , , ., 
UthGN o • o 

Paper aDd J)Utoboarcl • • Owt. 

n.•• 4,87,49 2,21,62 •.ss.ea ------------ --·-J---1----1--'-1--'--'-+..-:..;;= ---
••• ••• ... 

t,to2 

!,07? 2,708 !.'I,W 
82,19 

00,49 

74,44 
1,17,07 

1,91,61 

Elfl,·ll 
1,10,10 

2.04.00 

1.42,42 
l,D0,-10 

8.82.82 

1,811,M 
1,71,80 

!.,OR,Sft 
2,42,00 

~ m ~ ~ - ~ ·~ ~ ~ 8,308 81578 2,172 - - - 70,78 59,A5 &5,74 

~ ·~ ~ - - - ~ ·- ·l--------l----------l----------'l----------l--------l---------l-~1·~00~·=··~1--~0;3':'~'-l--c2':..'-'·:..'_'_l_-o'.:.·'~'.:.••~·-I--C1~'1:.:'~·'~ __ ,,_.,s~ 
1,ss,ot a,OG,'I 2,01,14 a.9-J,oa s,u,20 a.&~.M 

----1----~-----1----4------
1,2119 ..... 1,078 2,701 1,!7.07 Z,Ot,C? 1,45,02 

• A""'r•~ tor twn nan a912·136lld 101S..l&. 
to• J'or llgurea prior tn 109A-IO,.. 'lfM• Rd••J' plut, ak, 
(c:) See Note (2) OD ~aiOQ, 



-- -- - --
I 

UtJAKTITT (1ft UUUIIUbti) VALtfK {IH TSOtiiAIIDS or nnnEI) 

-- l're•wlr w .. l'oat·w"t 1087-88 1(188·80 IOS0·40 Pm-war Wor P011t-w~~or 1087·88 1938-80 1080-40 anrap(o) &Teraae(a) avemgo(ca) avcrage(ca) &YatAIIe(a) averaa:c(t~) 

- ---- ---- - - --- - --- ----
' Sa~CU- ... ••• ... .. •• ... tz,as,oo U,07,H l't;OS,06 17,10 40,91 ....... 'lapr, 18 D. B. &Dd. lou 

ahO're (frutui(ng beet). 
10 • l I l 17,07 7,47 1,0'11 •• 1,110 !1,08 " otben • . • .. .. 

IIOIUJe• .. •• 81 •• .. 2 2 41,63 n,co 08,10 1 .... .... ---- --- -----· ---- ---· ---- ·- -----1or.u. .. .., ... "' 
,. •• !!55 12,92,50 U,50,42 19,71,00 18,&0 4fi,5S 3,81,68 ----- ---· - ---- ---wooa an4Timbtr-

170 ... 100 89,3! ·~··; 48,0? ~01,49 'ha•wood C.tou •• 70 •• 1,17,6» 2,09,49 
Others . . . - - - - - - 10,07 10,62 03,06 80,67 78,20 es,zt • -------- ----

Tn'l'.&t. - - - - - - 70,80 1,02,29 t,Olt,J! 2,08,28 2,88,89 2,6P,73 

PfovJ.· 'IGI 8Ddt.dlm1D011tonll-• 
194 ~DDed and bottled pto't'IIIOat ewt, .. 100 100 ... ... tn,te 65,011 83,11 12.87 &21U 69,011 

riltcolU an" call:et • , ,. 79 •• 30 so •• 28 87,08 27,72 31,70 27,20 2~,1:! 26,12 Conlc::Uonery .. •• •• •• •• •• 22 2.f,04 13,14 2S,SS lt:I,SO 10,71 18,77 FadD&eeOoll and pateot fordl 
" ••• ••• 178 876 . .. ... 88,10 46,40 118084 '14.14 '16,'18 85,33 

~fllk ,conll~aeed and preeened .. lOS 74 •• •• •• 70 32,&7 84,00 48,05 19,37 20,05 !5,1J3 Otbet BOttA , • , . - - - - - - 57,19 50,70 n.a,te 57,0,\ 57,71 60,57 - - ---- ·--- ---- ----r .. .,. - - - - - 2.28,14 t,t7,05 8,10,50 2,40,82 2..fS..U 2,03,48 -- --- --------
Dru.g• and Mcdlcln~»--

'107 1,771 1,809 1,737 <hmphor • , • • lb. 1,417 ..... l5,GS 2.1,37 2.1,71 22,33 21,88 !0,2! ProprlotaJt and patent medlclnea - - - - - - 24.7o& 21,87 :t4.70 78,73 GO,i& 88,06 Q'!lolne sat. • • , lb, 110 70 •• 105 •• 83 11,61 11,89 27,1\8 20,20 "5 37 24,87 Other sort. • . . . - - - - - - .. ::.u 60,71 93,01 1,13,62 t.i~:ss 1,18,16 ---- --- -------- 1-::':::--ron£ • - - - - - - .... u 1,20,Rfi 1,70,01 2,88,17 2.20,53 20&1,21 -
Spice!-

1,151 I, lOt l,o&7S 1,8.&0 1,6~ lteteloara . . • Cw&, 1,176 1,03,24 l,ftii,SS l,tKI,fi8 l,42,M 1,95,118 1,00,03 Clov• . . " 
,. •• " •• 70 ~7,78 8{1,15 .(11,40 16,70 30,00 41,17 0\bera . . .. . , 100 •• 183 ... 20U 28,20 90,6:1 28,06 24,29 au,97 47,80 -- - -Tor..n. .. 1.829 1,885 1,205 1,646 2,0159 1,9t0 I,tU,28 2,00,03 2,30,90 1,82,83 2,631.fS 2,64,50 ----- -



" ...... te-
lmplenmnt. and toot. . - -
ftuWJ:n~a~!'m - -- -Av;tlcultnrallmplemeats' - -F.na~lled Ironware . . - -Domestic hardware . • . - -Other aorta • . - -

TOTAL ------ --LlqQ'Ifn-
, Oat., •1•1rlt. 1,6H 1.sa'1 

, le, ....,,.., ""d pOTf.(!r .. 4,-105 2,546 
\f'luf'll • 331 ... 
Cider . • 15 .. 

r..,ns. .. 8,401 4,802 

Wool, raw • . . . ... 3,202 1,878 
• manofll.d11h111-

PlectiiZOOibl • Ydo • ...... ..... 
Good! o1 wooi mts.4 wlMt. • - -ot~r IDIIt.t.la. 
Sha•la and Johla • No. 1,11fiA ••• Carprta and lloor rup . ••• 1,400 fiM 
Hotlery • • . • 44U "' Yam nTld knitting wool . .. 877 ... 
Othcr1nrta . . .. t,:n6 ••• 

Tot.t.t. . 
Bille, raw o.nd cocoona • ... 2,050 2,031 

,, Yom • . . .. 1,011 767 
., manur.ctnrm-

• yrJ,., 26,nso 19,710 Pk-OI"Jt:oodll . 
J[b:erl~toools . . 

t[ 
8,408 3,1MI 

o~reorts . . . . , •• 
'I'OTjL . - -

aa~bcr, ro.w and mnnlllctuMd - ------ ---· 
Rallwt.y ~IAnt and rollin It 1toe'lr:-

t;t.rr gca and wa.go111 and parte - -LI')Comotlve• • , , . - -lfatetlall ror coMtt-uetlon-
~leeper~~ and key• oJ 1\eol Tou 

or Iron, "' .. 
SIM!f"'~ of wood .. r.o " f)tl.er kllldl . . .. ... • 

Tor». . - -

- - - -- - - -- - - -- - - -- - - -- - - -- - - ------ - - --- ---- -----
1,0/JS "' 1,07!' t,'i'47 

2,i:~ 3,682 8,02.& 8,0'18 
15-1 118 107 

" 16 " •• -- ----
4.825 

2,080 

1,461 -
'" 801 

156 
410 . .. 

-
1,021 , .. 

18.788 
J,fll .. 
-
-·----
--

37 

" 11 

-

4,917 4,'121 4,281 

8,1'13 7,9:08 7,089 

e;ns t,40A 2,324 
3,010 2,S21 1,210 

••• .... ... 
157 . .. 112 
377 ,. 272 

2,801 ~.307 2,808 
7,088 5,014 2,120 

- - -
2,635 2,248 D,~i8 2,:l37 1,1!0 

'22,8119 18,873 P,l21 
7,03:1: 6,889 8,Ul .. • • " -·---- - ::.-

-------_ .. __ 
- - -- ~-~--

l . _._j • 
j--
. DboootiD.uecl froiD APIIt, 1818, 

(a) See Note(!)oD pace 203. 

211:,47 
40,42 
211,38 
12,1!1 
22,81 
18.113 

1,8!!,22 

3,17,0-1 ----
l,H,OO 

59,4/1 
27,0.i 

" ----
2,02,47 

li,Zl 

2,00,'10 -
41,45 
18,2(1 
ll,I.IH 
10,32 
12,03 

3,2·1,68 

1,18,49 
41,20 

1,82,22 
61,50 

1.13 

'1,1-I,M ---
2.1.111 

2,-J.I,fl'l' 
1,0~.~6 

40,~ 

40,02 
41,.:1> 

f.,80,1& 

.... ,. ·~.88 3A,?4 ..... ..... 
31,28 03,01 01,17 St,QS ..... 
18,57 35,80 82,42 80,46 ..... 
13,« !8,54 .... 2,0!' 2,7G 
tS,GG 20,43 1Ci.(t7 11,86 11,60 
7,.'>9 1.'1.50 0,15 u.&t 6,4Z 

1,58,18 3,!10,00 1,61,46 1,18,73 1,06.93 

2,7fl,41i &,78,81 3,31,22 2,67,2'7 2,20,M ---- --
1,22,M 1,3~,28 1,!ill,?O 2,4~.02 l,SO,OP 

5:\,0/J R7,71 7fi,!!O 73,54 00,84 
20,28 40,70 17,82 13,~~ 13,49 

" " 63 ,. 
---- --- ---

2,:J4,1l4 R,'l2,28 2.90,34 2,10.A~ 2 1Hl,1& 

1A,28 l5,34 .. ... 62.11 1',90 

1,3'1,01 1,88,71 1,12,62 U,08 34,8.& - - 61,00 81,7-& u .. ss 
~.'\A !\80 18.31 1!1,87 3,73 
o .... ., 13,5~ 4,05 2,42 2,40 

ll,!t!t 12,66 13,118 19,47 11,88 
to,o• 10,59 OEI,20 64,04 62,&0 
8,74 7,80 01,86 40,17 22,24. ------

1,09,99 2,01,01 4,14,87 'l,8t,no 1,16,80 

1,11,12 1,62,48 04,07 02,17 02,72 
42,23 68,29 61,18 :12,18 2-\,27 

3,2-1,59 ~D.S7 07,45 64,38 2,01,00 
:ruo 2.ft,l6 37,90 so,ot 89,49 

-4,01 10,42 1,!;11 1,-&0 .... 
3,09,12 6,73,ll2 2,86,68 l,D-&,16 1.8Z,21 ---- ---- ---

lil7,25 1,114,~-' 2,09,81 1,51113 1,67,88 --
1,~4,91!: G,O!t,07 

]_· 
80,37 3,11,71 

:!4,00 17,117 

.i,G7 27,14 • • 21,21 44,78 -------- i--· 
!,01:1,17 t0,M,05 



No. 11-eonlinuel 

QVJ.If'l'ITI(III TROUUIIDI) 

tuaa.so 

-1---1----

I9SD..(O 
Pre-war 
uerage(a) 

--1-

VAL'O'R (1. 'l'IIOtlSAJIIDS or B.trPEIB) 

I I 
War Poa'"war 

a.vora&f(a) auragr(o) 108tHO 1087-38 1038·30 

------1-----1·-----
. 

· ToiUII------:".1-----~1~1------0-f-----7~8-1-----~••:..I·----·1~08~----•~·~'':..J·----"~·28=-11----~•·~'~".I---'~•~~~7-J·~':••:•:·':'.I-_:'•~':~~~·~ 
Fruita 111nd l'eobbloe-

Dricll, ~o.lted. or proeorvad-
J)atet • • • • • Tom 
Almonda • • • n 
Othpra • • • ,, 

Frtsb fruita ADd 'hpiab\u o ot 

TOT.U. o 

.... . " 
T01'.U. " 

• • 8 
04 118,03 G7,S2 1,0&,01 66,20 4J,!lt1 55,38 

t 28,711 25,81 .CG,DO 21,!3 21,3!J S.J6 
8 10,27 8,72 la,3li 32,02 21 ;it H>,f7 

-- - - - _ - 16064 ll,f5 D.oJ 48,72 -10.77 4!:.27 
1---1----1----~--=:........ --- ----1·--:-:-:c=-1-- ----1---,.~;_1 __ _:::::::_1 _ ___::::::_ 

•• • • 
•• • • 

•• • 8 •• 
•• • .. 

_ _ t,07,72 -~o~ ---'-·'-•._.•_•_
1 
__ ,_ ... _,,_,_

1 
__ •~·~·~··~".:..l__;'·:n,28 

1------1---1-------~--1----1------l-~ I ---

Pabte •1•tl painters' D\llterlala-
l'aln~ nnd eoloun • • ""'- !OCI !tl5 IUO I'TD 263 204 54,19 83,08 J,1ll',59 7f,7S fttl,l52 80,41 

--=-1---"-·-'-'·1--1-·~··::'~1---'~' "~·~":..f--'-2~'·-1~0 -1--~·~'·~·~··1---'-'~··~·-t•aJoku'l' UlAtcrlAII • • • l-----l-----l---..:..-.l----.:_-11--_.::-~--
1'oT.U. - - - - - - '11,00 08,90 1 c:J 70 1,01,80 88,00 

Ollllll and llillliSWDr&-
]lllPI!ica • • 
Dot-t lcs and phlata .. 
Th>adt and false pcarll o 
Stwet11 •nd plata • • 
Fnqnell•,~rlot-. do. o 
Utht.:r (tlaaawo.rc • 

'fOUL 

Teaobe.te. 

l-:...._-1---=---1----:...._1-=--1--=---1------1·--'-;:__l--- --.!..:..:.:.1-=:.:..1----

, .. .. 
18,187 

• •• ,. 
8,329 

11111:8 
22 

2l,Olf 
• •• •• 27,GO.S 

- Dl,M; ~1,50 74,8R 29,:!0 2-1,~0 
f39 12.~6 2.",U 3'l,lt0 2U,32 27,!16 

12 24,67 17,05 37,12 18,86 13,:18 
21,107 17,4d 20,01) 42,118 25,42 e-1,70 
_ t2,4t 1-&,21 111,n o,oo 6,17 
- 8,24 19,9-l 41,.:i2 42,12 80,72 

. --_--·1--_--·1---_---1---_--1--_--1·-::- 1M':i2 t:zs:o-.+-.-.• -.~ .• ~.-1·-:,-.• -,-... -1--,-.= •• :~ . .:.: •• 
1--1--1--·r---1---1--

82.81 

48,81 

67,81 

C0,83 

79.89 

1,08,62 

1,24,4.7 

71,70 

1,16,01 ..... 
87,U61 

1,02,65 

1R,40 
!O,:iD 

8,50 
1D,I).f 
3,i8 

80,56 

t1,81 

1:13,i0 



T"'!\et. raoulalt~ . 
Too~ - - - - - ..... 14 

20,4A• ~•.6• .n.os fl?,!\5 (IB,M N,&O 
S!Lit • !i45 ... 511 347 ... 7ll,ld l,'ll,ll6 1,73,6~ 61i,71 :l7,•lll 81,119 

Bolldlnrrand EaalneedD! -mateJ1all-
VOoi'Pf!nt • , • 'totl~ " " "' 

,. 21 II li!,77 81t,2! 1,10,22 t'Z,Il! 10,05 1,29 
Brlr-k".11 Mid tiiM • No, 17,B93 1&,G8' 20,\!fiO 21,718 16,088 16,3~4 15,18 20,II'i 3B,O.f. 1&,9? 16,01 13,34 
Othel'l - - - - - - 10,12 45,23 20,10 4o,cn 86,12 86,05 

----- ----- ----- ------ ----- ----- ----- -- -----TO'I'a.lo -- - - - - - 1~,02 Oi,80 1,811,011 ftP,&S 0:!,18 ..... ----- ·----- ----- -- -····---· ---- ----- ----- ----- ----- ------
Boob, prlnW. etc. , , C'wt, St .. •• 4t •• • • 411,08 40,1:! ti!J,(U G1,?8 6~,92 ..... 
Beltltut for m11ehlnMT _ • • . - - - - - - 3Q,53• 80,87 S.f.,-48 00,17 40,lt ..... 
Arm~,ammnQitloa anti wnlllblrr•Wrot . - - - - - - 3:\,"''A S£,85 5D,72 1.27,"'18 50,17 48,90 
Habardn,bcry and mllllnerr - - - - - - t,SO,rif 1,02,30 1,80,71 es,st a0,52 48,46 - ---
Appafl'l-

AflJIIII"P1 • • . - . - - - - - - 74,1\t 77,31 95,88 .... , 23,\7 18,59 
Gold 11nohllv~r threat\ . - - - - - - 4!t,·t0 88,118 at,OI 4,21 2,:JO 78 
Jllltll, Cll.fl!l n.nd bonnota: - - - - - - H,·l6 15,05 11,10 Ul,tl6 7,~7 7,14 
R~cond·hllnr) ~Jothln\1 - - - - - - 12,76• 7,12 9,72 11,06 10,02 0,16 
Other klnM. • - - - - - - 1,a2 7,30 10,2t. S1GS .a,u 212S 

------- ---- ----- -----
TOTAro . - - - l,t.r.,07 1,43,44 I,OD,OS 87,80 47,60 87,95 -

Jll)bblq . . - - - - - - - 17,85 01,75 42.74 S7,D2 87,89 
Cloekr 11nd ~tA"t.'ftlllnmi pt.- - - - - - - 2!,7A 111.10 Z4,08 52,41 42,03 3&,99 
XGrttumwnre an!! porecht.ID - - - - - - 5:?,19 4li,97 78,17 47,81 Sll,lO 95,6~ 
'rove nnd ro'lul,ltu Cor a a run 

: OIYi - - - - - - 40,05 so,so 62,41 44,05 :17,30 82,02 
Tallow •nd atMrlDo ~ • " 40 .. ... ••• . .. 1n,nn 16,99 28,111 88,43 32,l0 82,33 
Ouma and l"fi'IIM • . - .. 168 07 , .. too 26! IBB 23 .. q8 1U,86 12,?7 27,42 SO, IS 27,28 
Poll~he . . . :orMi - - - - - - 10,27• tfl,')8 24,!7 23,<&7 ~:~ 2-1,78 
M~~otcht!!! U,fitl~ U,lt46 11,7!5 !,100 !,253 1,297 88,21• 1,58,81 1,78,88 20,44 t4,1f.7 
Soap. :: : • Cwt. ... ... ... .. .. .. 01,1!7 00,45 1,71.16 2,,46 22,H 23,117 
Paper-malr.lnr ma~erlala .. 171 135 105 ... 287 250 It ,31 18,18 80,8:'1 18,86 27,30 23,64 
C'utfetT • • • . :ToM - - - - - - 21,7::1' 15.22 811,14 SO,GO 25.(H 22,33 
Hid HI and !l1dU, nw, l t t • • • 18,R8 16,07 18,10 10,71 18,26 19,49 
Umbrellal and llttlop . . 

lb·, - - - - - - 41,95 :!8,98 3S,2~ ..... l-l.,li7 17,20 
Too . . 4,8~: 'l,n2 ?,see 8,080 4,092 s,s•; !2,20 47,88 55,48 18,49 16,73 16,DR. 
Anlmih!, u9Jna : l!o, 12 • " 10 49,67 5l,ll8 ~•.so !5,33 30,72 Ui,t~ - ---
Flu, nw.. • . lb. • .. l .. .. .. • I t .. .. . . 

,. manuradtlh!ll-
Yd• 2,R:'i5 2,01l7 074 1,00!1 ••• 000 11i,74 211,84 IJ,!'af 11,00 R,20 o,r;2. Cl!.n"t'&ll 

l'IM!tllood" . .. 2,347 1,072 ... .. . 103 120 1',35 li,40 8,72 2,oa 1,42 1,01 
OLbnriOtL• - - - - - - 0,52 10,06 12,08 .... H,26 6,91 ·-- ---- ----- -~ ------·· . - - - 80,87 42,10 18.6& 22,47 I 17,00 u,u 

. AverARII fo!"t"III'O Yf'AJI,1Sil2~J8 IIDd 1018•1-i, 
(G) See Note (2) OD pap 203. 



No.~ 

QU'Am'lT (Ia ftOVI.&I'rDI) 

Pre-wmr War Poat-war 
avorag~• aTera.se• average• lO:S!l·fO 1113~30 1CIS7·:J8 

VA.Lua {l!f '!I'DOl78ilfDI OJ' &U1'8U) 

Pro·Wtlr Wn.r Po~t-war 
averAS"' averugc• averoso• 1937·38 1088-80 1980·40 

Famltareaadcablaet.ware • • • - - - - _ - Bl,IS H.71i !6,71 21.Sii 15.05 1!,71 
JJ.,otAaodeboe~~. • • palm 2,3!1 1,170 IOC 1,181 835 661 6B,73 41,31 CO,SO 22,40 U,.J5 10,35 
Jonllerrabop!atoorfrQldal:ldaDvcr • - - - - - - 23,82 6,55 17,23 &,ntt 8,25 8,83 
Ft.-h(uoludingcanned tl.8b) , Cwt. 205 129 118 78 0' 101 30,118 20,14 22.-11 6,70 15,80 7,30 
Utdcsondlklns,tanned , 'rona u ... ,, ,, ,, •• 12,88 Hi,-10 10,!10 17,77 12,18 7,10 

l----_----1----.. ---1·--~-~--ll--_:~---l---~---l·-----;1 i----e~,.~l·----~,~.cl---~~.7,-l---~~.~l-----~,7.2-l----e~,:-, Jute,raw . • 
., manufacture~ 

Cord"geand rope 
horY • • • 
Oll·cloth and Door-cloth 
Coal and C!olr:o • • 
Pitch and tar • • • 
Pot~tal arUcles aot apeallled 
Dutlabla bagqe •" 

•pocJiled. (e) 
AU otllttrllrtlt'IOI 

• Tona 

·rm.t.L 

• Cwt. 

Sq, ydS. 
• To011 . ""'· 

olhema8 

TOTAL VALD.IIi OF IMPORTS , 

:a.u...,. r,••nland roiUnutoclr
C&rl agtt and ••pu , , 
Lor:omoth·e endues and tendert 
RailA nod Olhplo.tca(tal , , Tona 
llatorlala tor coostructlop • 11 

Tor.u. • 

28 

1,444 ••• ... 
•• 

1,121 
131 ••• 

- .:.: .:.:, - !9,87 35,08 22,U 6,32 5,81 8,23 
--1------~-1---'----1---1----

... ... 
108 

10 

1,238 .. 
•• 

10 

810 .. 
17 

10 

'" 18 .. 

1D,4D 1!,40 8,41 6,03 

------ --------1-----1---

9,90 
~~.62 
0,28 

80,89 
ll)'d 

1,60,69 

1,56,0P 

15,67 
23,5S 
ll,83 

30,41 
12,-16 

!!,77.81 

2,68,13 

11,04 
84,85 
11,08 

2,!5,39 
8,1t\ 

4,41,85 

5,41,81 

8,74 
7,88 
7,74 

10.8S 
I, 7:J 

2,40,45 
U,OS 

6,-C»,34 

'7,85 
n,77 
5,58 . ... 
I,Oft 

J,92,1i10 
14,04 

4,89,28 

8,78 

6,71 
6,66 
4,24 
2,84 .. .. 

1,76,.&4. ,.,.. 
7,M,12 

-------------.l---------l---------·--l-------l--------l·--------l~~'l-----------l----------
u5,84,72 U7,80,1D 254,04,78 173,78,57 1G2,32,76 1415,27,40 

GotJermnent Store8. 

10 10 
__ } I { 1,1o,R6 68,01 1,8t.es 1 
:: , (0) (b) (b) J E:~i n:U ~::;; ~(b) (b) lb) 

--1--1--[1----1-·-1--11---1--
2,'18,59 1~..1,98 !,80,81. ) 

' 



ml1lmmun!Uoo And mlUtar)' It OJ~ • 

et&fl &ud 01'81-
lronaud•toel . .T-
Copper , Ow,. 
Otb"tl , ToWI 

Torn • 

acblneryand mllhrorll: . . . " 
1 natru.menta, Apparatne ana appllaoOOI 

T ezUit!ll-
COttoa manlllactu1111 
Plas 
\Vool nlaour&oture8 

ardwanancleot.ler)o. R 
Clio ........ 

. . . 
• . 

TOTAL . 
. . . . 

rctu and medlclu• • • 
arrlaat!8 aod earta CGCiiU411tf raUW&J 
carrlagos 111cl parta). 

D 
c 

• 8 
taUonery • • • , • . 
blPI, parta or (fneludlng lauttolJI!I ao4 

boR&I). 
T elearaxlul,lllatorl&l8 for ooutnu:UIID of 

alan eoke , • • 'l'ou "" Al l ot.ber artlciOI . 
'l'ouz. •nv• o• Gon••••n 8'loaU 

- . -
•• 10 
31 70 • a 
--.. .. 

--
- -
- -----
- -- -- -

-
- -

- -- -

- -- -
- -- -
- -n 10 - -· 
- -

- - - - 2 •• 22 1,05,58 -· ---- ---.. • 8 • as. to "6,50 •• •• •• .. 18,40 56,•12 • ' 
1 1 • 10,00 38,74. 

---- ----- __ _:.__ 

•• 10 .. .. 42.10 1.u,u 

-- ---- --·--

- - - - ..... Z7.S7 

- - - - 18,10 37,76 

--- ----
- - - - C,78 51.31 - - - - 4,00 f8,6, - - - - 6,66 1,12,03 

-- --- ---L 

- - - - 15,48 2,07,61 

-- -----· 
- - - - S0,5D 64,f.8 - - - - •• so 22,8P 

- - - - 7,08 16,18 - - - - t,U tJ,cJO 

- - - - 9,09 22,22 - - - - l,O!i 27,77 

- - - - 11,82 17,05 
1C1 1 - - ··~7 .... - - - - 11, 0 3,14,27 

----- - - - 6,81,29 11,45,18 

.. ·- (t) 'l'raollerrecl tn ~.' Iroo 01 Steel • from. H~25-28, (6) DII!)9DUnuod from April, 19&81 · ..,. • · · ~ · · · · · ' · (") Separately recordtd from 1VIG·87 · 
• ~Sco Not.e (Z~ Oil~ 20!. r 

6~,86 00,3~ 67,90 "'·'" ---
00,30 16,42 17.811 12.10 
33,37 21,17 21,M Soi,OS 
20,82 17,71 10,02 BS,&S 

---- - ----
1.80,40 ...... "·"· eo.1o 

-----
l 0 ll,3S 42,10 ..... ..... 

1\8,06 22,21 24t11 21,71 

----
:11,03 
ll,\11 
s.,,s7 

4,08 
0,03 
n,o1 

2,1!16 
6,08 
3,10 

t,Cl 
1,46 
2,20 

----- ---- ----
00,41 10,10 10,00 7,12 

-
8!!,03 0,(0 a,a.a 8,70 
10,38 a,os u,co . ... 

---- ----- ---
28,05 8.47 .... .... 
88oOD l,OS 8 1,31 

40,00 1,88 83 1,11 
12,87 .. .. 11 . 
48,51 • .. 1 
68.92 •• '015,08 l;i&,'TJ 2,80,63 1,24,23 

11,00,27 1',48.61 ....... ..., ... 
·-- . ·-



No. 9.-JMl'ORTS OF VO'ITON TWIST AND YARN FROM PRINCIPAL OOUNTRIES. 

(lD tbOIII&Jl.dl ol )bi,J 

COVllftlll Pre· war War P01f...war 1037·18 198849 1989·'0 average-' average• average• 

- -
.:.From Ull.lt.ed B:l.qdom . 87,050 24,674 25,702 0,632 C,OSt 2.829 

.. Boqii:ODI . •• •• loS ., ,. •• 
• ~et.llatandl . . 1,1100 . ., .,. .. .. .. 
... 6wltarlau4 . . . 1,182 ••• ... 11 8 11 - . 107 :!D7 2!17 • • . • - . . . . 
p ""'"" . . . 11 ... 687 627 lO.COS 10,792 

... JapaD . . . . ... 7,424 18,7se u,s" 21,10!'1 27,161 

. Other cowat.rlet . 1,11.7 ... ••• •• •• ... 
-

TOT.U. 41,70& a~.oos 44,081 21,098 ae,uo ,1,182 

No, 10.-WPORTS OF COTTO:< TWIST AND YARN BY COUNTS, 

(lo tboalaodl 01 lbs.) 

,AR'J'Jc:LES 
. .......... w .. POIIf.·WGr 1087-38 1088-80 .. .... 0 "":'~· ........ ann.p• averaa.,. .. 

~ .. .(0 

·---
N01. 1 toiO . . . ..... 2,101 0,887 268 818 ... .. , 

.. !1\080 . . . 4,114 1,118 ..... "'' 288 ... O"i 
.. 

,; :Sl \0 40 . 28,218 17,680 20,680 2,6S2 6,048 8,109 • •••• 
.&.boTe No, 40 . 7,1502 6,045 0,201 4,827 I,SU 7,818 17•S 

'T•o-roldl (doubles) . - - S,G73 U,BS7 24,030 20,64:7 71'8 

Un~pecl6ed d•crlptlou . 1,280 s,uo 8,324. 18 18 15 .. 
- --- ---

Tor.&..r. . 41,71U 84.,083 .14,681 21,008 18,4.68 ,1,131 100 

, Bat liot.e (2) on pqe zoa. 
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No, 11.-biPORl'S OF CoriOII' TWll!T AND YARN J'BOll 1937-38 TO 1939-40 
BY CLASSES I!'ROM TBE PRINCIPAL SUPPLYING COUNTRliiS, 

(JD tl:aoasaDds Ol lbr. ) 

- tta7·S8 1918-39 19!9-40 

OOU'Inl 1-20-

i'f021 Ualted Jnacdoat • . . ... .,. ... 
- Japau . . . . . . . .. .. 17 

.. Cb ... . . . . .. .. .. 

Tour. (aD couotrlee) . ... .. . ... 
Ooum Zl~O . . . . . . ••• ···I 200 

couns Sl-4-o- I 
lrom UDiled K.lqdam . . . . . . ..... t.s&& 700 

.. Japan. . . . . ... 1,980 2,3S7 

.. Cblua . . . . . . . . 10 t,avo 13~ 

---
t'OT.U. (all countries) . 2,582 6,9,8 8,199-

AnOU4G-

"From Uattecl~. . . . . . 8,181 2,118 1,15$-

.. Japan . . . . . ••• ..... 8,9"0 

.. Cbl .. . . . . . . •• 1,092 2,079-

'lonr. (all coua.triOI) . 4,827 ..... 'l,:us. . 
TwOor.&DI-

Jrom UDlted XlogdCG . . . ••• .. , 61 

.. ..... . . . . . ts,..a44. 16,611 20,81$ 

.. Cbla• . . . . . . . . .,. 7,117 e.~n 

14,187 I 
Tonr. (all countriOII) 

-~ -
1l'upecl.B.C!d dealpUou . . " 18 IS. 

'l'O!.U. OJ CO'nOW nm A1fJ) Y.&D . . 21,0;8 38,,59 ~ 41,13:f 
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No. 12.-IMPORTS OF COTTON PIECEJOODB. 

(In t.houandt of ,an!s) 

COVIfTII.liS Pre-wnr Wn.r p.,llt•war 11>Si·38 t088·3CI 1039·40 
zn-cr:o;c zwc~"lgo A\'el"!''Re 

• ---- ----
GBETo 

Prom Uolt.ed KIDidom 1,315,007 515,11)7 508,882 23,080 80,227 8,870 

.. .TapaD . 2,5:·0 81,171 06,727 108,022: 127,227 223.234, 

.. United St.a.tu of Amerl• • to,.co::. 7 ,3.51'1 7,0Q' 118 ., 80 

• Otller count.rlea . 2,0:iG 1,150 3,2!.5 00 '" 3,585 -
Torn. . 1,.331,017 9fli.S74 676.S28 133,080 t57,6.f.2 235.737 

WBID• 

~ro 11DI&ed Elngdom . . . Gi2.871 610,088 163,ftf 118,072 ....... 82,050 

• ~~- . . . . 7,GOG ..... 4,f0f 1,156 1,080 077 

• Swtt.Rri&Dd . . . . ..... ••• 1,788 0.058 4,116 S,6DJ 

• 
,._ . . . . . •• 8,828 ~028 .,,880 80,88'7 48,031 

• Olbet eontrlee . . . 1.124 ••• 1,882 1,428 1,714 ,,.., 
------

TOU!. 854,265 518,891 873,609 202,203 l'i9,185 133,678 

00LOVUD, BTG, 

F~om tlz:llted Kingdom . 590,402 850,826 254,6U 118,956 71,080 63,033 

.. Nethertanda . 15,219 8,788 8,997 •• 18 12 

.. Delglum 4,082 ... Btl •o " " 
" Sw1t.&erland . . 2,655 1,734 1,580 8,2:'18 11016 777 

" 11a1r . . 10,820 9,111 4,188 808 on ... 
" SUt.ltl Setuemcata • . 1,458 ... 1,868 • .. 10 

.. Japan . . . . . . ., 13,005 14,048 182:.284 1!:7,60t 127,109 

•• Other ecnuatrles . . . ..... 1,1;00 1,017 1.087 7,807 ...... 
TH.Uo . 811.&52 880,277 285,421 26&,611 110,487 209,503 

THU o• GOftOJi IUOioQQODL 

B'f01D VaiW Jtlocdom . . . 2.&40,1110 1,071.050 1,180,880 ....... ....... 141,662 

•• R'et.berlandt . . . . 21,718 12,765 11,100 1,171 1,101 ... .. BeJatam,. . . . . 4,122 .. , .., .. " •• 
•• awt ........ . . . . . .... ..... 8,27& 0,882 .. ... 4,471 

• ·IWF . .. . . . 10,517 0,181 1,107 l,!tt 1,001 ... 
" 

Aden and DepeD.dendee . . 118 123 1,168 .. . . • .. Burma . . - - - 8,665 '1,818 13,973 .. Btnaltl SettlemeD.tlll 2,008 903 1,6t8 .. ... 22 

" Cbi.DI . ?08 81l2 2,368 8 8 10,077 

" Japan . 8,128 07,689 118,890 300,1.;l,• U:4,BOS 803,37-i 

" t7nlt.ed Statel ol Amertoa , 10,486 7,011 8,411 008 '" "' 
" Otber coaDtrl• . 7,812 1,590 2,176 1,001 1,8!0 670 

TO'l'lL 2,Gl6,82.J 1,810,042 1,885,820 500,798 64.7,204 5:"9,003 

0 • See Note (2) on page Z03. 
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No. 13.-ruPORTS OF WOOLLEN PIECEGOODS. 

(1'n thouandaor RttP!tJ) . 

CotriTlln:a Pre-war w .. Post-war 1937-3! toss-so 1031.1-~0 aver.np;c avcr.age aver~'\iO 

----
'Uo.lt.ed R1D1dom I,.a6,U 1,21,58 1,53,8 .. ol0,06 22,~8 17,65 

-Germany , . 39,&:1 3,02 7,18 6,42 2,00 ., 
Notblll'laada 3,01) 1,26 3,01 8 3 1 

·Belalum . 1,78 81 ,,20 0 10 • 
FrGuco 10,85 3,35 7,80 ,. 10 13 

lt.ly " IS t,07 7,88 <1119 !.23 

Japaa . . . . . . • G,30 8,16 50,68 U,GO U,IO 

oet~r Maatrla • . . . .... .... 1 ... J,lO , ... l!3 ., -- -...... :!,08,78 1.37,8. 1,89,71 1,12,52 .s,os .. ... 
• See Note (2) on page 203, 

No. 14,.-J.MPOBTS OF RAW SILK, SILK YARN AND SILK PIECEGOODS. 
(lnthooNadsot Rapen) 

AB.TIOioEB .UD OOVftiiiS. 

C.llli'O&TI OJ SWt, UW-

Cblnl.• • . 
gapao . . . . 
•Konall:oua . 
11arma • . 
Otbu CODDtrl• . . . ...... 

(Mroaftl OJ' IlLII: 1' us-
VaJte4 Klqdom . . . . ........ . . . . . ·- . . . . 
...... . . . . . 
Qlu•. . . . . . ,. . .,.. . . . . . 
Other coutdel . . . 

., .... . 
lii,O&TI OJ IIL'I I'O(IIGOODI-.. Onlt.od. Klnldom 

·France • . . 
<Chlaa• • . . 
Iapan . . 
Otber oouatrl01 

TO'l'Afo 

• 

Pre-wnr Wnr Post-wor 
avem~te &V(Inlll:fl avl•rn.;e __ (•_> _ __ (_._,_ (4) 

83,4.& 82,92 1,19,67' 

8 .. 21Ti 

23,69 16,83 21,18 

- - -
lO,Ot .... a,n 

1,17,26 1,10,01 l,,P,OO 

..... .... , ... .. .. ,_ .. 
07 .. 81 ..... .... 14,60 .... 6.07 .... 

17 .. 18 !0,11 ..... 
1.16 • .. 

41,19 . .... ..... 
·~· 

.a,ts 5,18 

8,87 3,(15 .... 
53,54 73,9.a 1,84,08 

1,13,57 1,17,93 1,77,68 

2,38 1,86 ,,15 

1,82,22 2,01,51 1,2-!,G.S 

Includes llonukonJl prior to 1036-87 • 
(a) See Note (2) on pago 203. 
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108748 1DIS·30 UI0·-60 

--- - -
81,09 32,27 41,73 

57,14 11,76 .. .. .., 6,82 20,67 

•• ~a 0,48 10 

•• 2,8& 10 

04,07 62,17 02,72 

•• • . . 
11 .. 12 

. . • 1,t8 .... . ... .. .. 
'·"'' . ... 8,4& 

n,n 2!,01 10,55 

77 07 •• --- ----
IJ,JB 12,18 .. ... -

•• 17 18 

11 .. " 11,715 10,00 18,00 

73,00 ...no S0,71 . . ., I &.21 fo,04 

----
89,'37 e7,(1 

1 
51,33 

21.& 



No. 111.-JMPOR'£8 AND m:OLARgo VALUES Oi' IRON AI<D 8TII:EL. 

lOU·U 1U87-38 I lU811-S9 1039-tO 

Aanor.u 
Value Value 

QuanUty Value Quautlty VDine Quantity Value Value Qnllut.tty Value Value 
por ron por ton portoa ....... 

--- ---- ---- --- --- --- ·---
D(lakla•) .. R(l•k!ts} n B(lnkhl) " B(lakhf) " Bhee~and Plate.-

07 ... 11,7 OaiYanhed . . . '171,0 ., .. a-i f2,8 •• ... 16,8 .. . .. 
l'loned 62,8 1,26 237 7,4 •• 380 u,o •• '" ••• •• 382 

Not. g~lvanbod or tinned 100,0 1,23 123 23,8 .. 100 20,0 •• lDO 10,7 .. 20:1 

Iron bau and channola 20,7 " ISO 1,1 • 240 8 • 818 • • • •• 
Bare ( Sf.eel) ID4,G 2,117 101 61,2 07 180 1 ?,0 .. ... 21,0 '' 100 

Den rna, channels, f'llllln, gird en 80,0 1,10 120 2G.4 " and brldg~uvork. 
,., 1!:~,7 31 104 10,0 10 101 

Cut pipes and ftttJnga. 60,2 01 101 1,4 7 <03 • •• 0 3!>2 '·' • ... 
Stool, o.ngle tee and aprlng . U,!! 47 IOC 1!>,1 " 101 10,2 17 100 7,0 12 100 

Wrought tubes, pipes ond Ot.t!ng1 , 1S,4 •• 253 ct,.a 1,07 2&0 34,!1 l,O.fo 300 3Z,G 1,01 311 
Hoops and atrlpa . . . so, a .. ItO t8,& 80 177 24,4 " 100 33,2 73 227 

Malls. dvab and waahen . ... 1 •• ... 15,3 •• • •• 11,2 .. ... ••• 38 • •• 
Balla, eb•ln and llsbplatel (tJitlul. 

q Uloleforrallwaya)(ll). 
17.8 10 112 7,0 11 140 U,G .. 128 10.1 11 JIO 

Wire other tban feneiDg whe . 8,8 •• ... 8,4 .. ... ••• •• 2S8 10.1 .. 201 
WlroaaDa • . . . - - - ... 10 ... ... 11 221 .. 0 lS ... 
Wire rope . . . . - - - ••• .. . .. • •• 21 867 ••• .. 001 
Bolta and DDf.l . . . . 7,4 •• ... 10,6 •• • •• 8,8 .. ... • •• .. • •• 
Other aorta . . . . 68,8 1,14 201 57;1. 1.82 ... 41),8 1,16 ••• 7t.s .... 170 ---- --- - --------- - --TO't.U. 1,018,1 10,01 167 ..... 8,21 ... 272,1 0,08 ... 260,5 8,09 234 

.. -· 



No. 16.-WPOBTS 011' moN AND STEEL BY PBINCIPAI. COO!o"TBJE! • 

. 
A. nfJGU:S A.D OOU'rRIU 

,.,_..., Wnr PO'It-wnr 
I 

loft~ •n·er:~;c a\·er:ge 1DS1·U llls-80 1CS9·.-0 

---- - ---- -
.(() Plg·lrou-

Uultcd Klngclorn 12.~71 2.7.H 6,57R 1,710 2,oso "' Ccutlnent , • 32 • 3.8~0 11.:0 di!S '" Other couotriN 37':1 • so .. 1 '" ----
'l'OUL 12,881 2,764) 10,.)58 1,850 2,778 1,600 

fin ln.k~ or lin~~) 

(II) llanuro.etured • .... ••• ..... 
(ucludlnll piJ·Iron aDCt old for re. 
maoufncoturi•ISE._ 

UnltH 1\lagdom . . 7,5tl .... 13,UJ 4,16 .... 2,78 
Contine at 2.91 ,. ...... .... .. .. 1,79 
United Stab <'I Ai.a.:rlc:a .. !!.83 a ... a " .. •• Other coaatrlu . .. .. 11 .. •• 1,08 

T01'.ll. . 11,08 u,;;; ...... 8,18 1,62 .. .. 

NO, 17.-!MPOIITS Olr METALS (OXOLUDINGIBON AND STEEL). 

(lo tb011aaalli ol Bupeei) 

A.aTlGLBI AD OODDDII 
,.,_w., War Poet-\'1"&1" 1U7·88 JOIS·S' 111S9 ~0 
O.\'erage .,·er,.ngc AV:!I.DgQ 

• - ---- - -
.Co" 111 (esclud':J. ore)- 47,03 li.Cl 2-1,01 U Dfted EiD om . J.,67,45 24,78 1,14.05 

Iapan • • . . 27,99 30,21 8,31 7,11 t.o; 1o.os 
France • • . . 12,93 .... B,GP 1,12 1,10 
Oerm&DJ' o o . . . PS.41 4,U ..... 87,58 1S,4t: 12,40 
Belgium • • . . . S,a.& •• 1,52 .... 1,8& 1,25 
·OU. coootrlel • . . .... .... ..... 48,84 ..... ..... 

TMJ.L 1,07.00 7D,n 1,81,48 1,10,78 ...... 1,08,87 

-----United J\l~om . . . .... 2,73 4,12 1,10 76 "' Sua.tt. 8o •ot. . . ..... 40.1iS ..... .. ... .. ... 1,10,12 
ll ..... . . . . - - a,o• S,tl 9,62 
Otber oooabt. . . . . .... .... 1,71 .. •• •• 

TOT.U. 51,87 4-1,61 OP,OI 85,48 70,60 l,tl,IO 

---- ----•<- 21,GO 2,05 1,21 United Kingdom . . U,85 .... . ... 
Dolglu:o . . .S,75 .. 4,81 11,46 11,01 17,U 
Japan • . 'S,2s 

12,03 
,. r,oa 

'9,15 "a,u Germo.ny , · . " 1,88 tn,ea 
Otber eount:lel . . 28 5,01. 1,78 47,71 10,'1'8 JD,71 

TOUL 22,11 22,80 SO, tO 70,81 150,88 158,27 

• ~Note (2) on pase 203. 
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No.l7,-JJIPOIITS Oli' METALS (EXCLUDING IRON AND 87EEL}-conltnlled. 
(JD tboltaaod• or Ru~ 

Pre-war ... , Post.. war 
Aa!ICUI PD COVB'l'IDII average average 

<•> <•> 
average 198748 1088-80 1080-40 

<•> ----
Lull (excluding ore)-

18,\lO 19,50 14,58 ... 4,RS f,7S D'nlted KJ.nidom . 
Burma , , . . - - - .eo:at 14,85 3i,90· 
Other cOUDttles • . . 4,42 10,50 4,74 1,88 1,11 07 ----

'l'C'I'UJ. lS,U 30,18 19,80 .28,87 20,U 40,6&: ---- ---
ALtrKUutTU-

tl'olted K.I..Dgdom • . 5,38 2,51 28,80 10,'15 10,88 8,42 

g~~nltate.'ol Amerk. 12,16 1,15 16,45 12,01 01U7 ..... . 4,2(1 3,45 D,12 , . 12 ,. 
Otber coua&des . . . 1.~ .... 18,6D lO,OJ 10,>8 l2.1i16· 

TOUt. 23,43 10,77 67,98 n,'IO ..... .. .... 
1!&.155-

a0,80 UDitedKlDgclom. . . . 8,13 27,28 1,03,41 ..... ..... 
Unmany • . . 1,!">8 11,7-1 35,U 40,76 17,80 r1,07" 
Odler eouutrlc!t • . . 3,04 30,56 .. ... 1 .... . ... 8,81 

T .. .u. 11,85 78,38 2.75,87 88.81 1,05,88 72,72: -0!BD3Jft~ 
Unlt.d Klogdom . . ..... 14,27 18,:17 16,28 17,60 16,28 - .. . . . - - - .... !,52 1,06-
Otber countrlee . 3,37 ... , 10,88 ..... ..... .. .. , 

~·-
T07.ll. !.J..Il fO,U 2~,85 ..... .. ... .&6,20• ---------

fO'l'.lt JIET.t.LS (ozcludlasores and Iron 
ted Steel), 

4,S8,00 2,77,88 6,82,26 6,18,0& 4,U,7SI 4,73,57 

No. 18.-lMPORTS OF MACHINERY AND MILLWOIIK. 

.,.....,.. 
United Kingdom • 
Uulted States of AmorJca. 
lD.J:!D.D . 
ItAly , . . 
Germaay. . . 
Other cOantrlel . 

o ........ 

m...,. 
Unt«<d Staie. of 'America 
Borueo . 
lrBD 
atra.tt. Setilemeata • O.lllted Klasd.om . 
lhunatra • 
Gerroan:r • . . 
U.8,8,JL . 
Oeorcta • • 
mur ooutrJe1 

. 

(In thousands of Ru)'lee~~) 

Pre-war Wa. Post-war 1987·88 lliiBB-89 1939·40 average &Veta I!:& avera;e 
(a) <•> (a) 

. 4,97,69 4 12C',~6 17,00,27 10,80,04 11,20,98 8,ti12,55· . . 24,56 80,81 3,10,76 1,35,80 :B,ll,S8 2,49,33 

" 13,47 0,01 49,10 80,88 18,95· . 1,44 2,37 4,?.7 ...... 24,10 18,37 . . S0,27 .. .. 88,gi!J 2,57,73 3,00,97 1,37,65-. 6,55 8,37 ..... 1,80,96 2,10.75 1,40,60· ----TOUT. 5,81,14 5,13,81 21,6t,8f 17,14,98 19,04,7a 14,06,95 

No. }9,-lll<l'ORTS OF MINERAL OILS. 

. . . . . 

. . . 
TOTir.f, 

-- ..... Post-war 
&if.JagO average &Vflr.qo 

(•) (a) <•> 
- - -

!,19,66 2,54,:11 4,81,84. 
53,76 62,34 1,2.a,st . ol,OD 31,11 1,08,48 . 11'>,52 18,84 20,16 
22,31 26,13 33,21 
ll,78 3,78 2,22 
17,81) 3,48 6,87 
10,86 " 2,88 'l 

11,02· r - -
'1,16 1,77 1,08 -3,72,03 4,02,110 8,02,R8 

• Anrage for 8 yeara ending 1U28·24• 
(a) See Note (2) oa ptage 208. 
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19Z7.J8 ....... 108140 

D,77,7R 7,04,08 8,28,95-
1,28,91 80,47 1,45,94 ..... 1,011,\l& 1,10,11 
2,111,01 8,3&,155 s,so,gtJ. 

12,07 24,82 4\},8g . 
84,17 84,89 19,81 

1,57,08 18,07 49,70· 
18,21 4.,77 a,os . 
00,2!) 11,08 1 

20,24 87,27 2,12,10· --· -- ----· 17,45,45 14,07,40 17,12,01 



No. 20.-IIIPORTS OJ' MOTOR OARS, CYCLE:S, OHNlRUSES AND ACCESS!JI\IES. 

(1 tb D ousa:a da fRu • P'" 

A.a.umas &lfD OovnuiB ......... w •• ........ ... .,... ........ ....... averq.e 
......J!L. (a) (a) 

11' otor ears-
UnJtcd Kingdom , 77,27 23,8'7 80,55 1,28,150 
United States of America . 11,03 40,23 1,66,45 04,152 
Canadu. .. 

''t,SD 
35,20 87,84 

Italy . . . •• D,·U .... 
Fm- . . . . .... . ... .. ., 1,71 
Othor coaairJea . . t,D? .. 13,91 40,42 

TO'UX. l,lS,-151 7-1,91 9,12,28 .2,98,215 

-----...... ~ .. -
U ted KIDgiiOIIl . . 10,28 &.10 13,47 .... 
Otber couotdcs . . . .. 1,10 .... .. .. --

TO'l'.U. lO,&St 8,36 10,42 .... 
llo&or omnibuses- . 

TJnlled Kingdom • . . .... . ... 22,87 41,92 
TJnlted St.at.ea of America •• 2,70 2tl,66 1,12,48 
Italy .. .. 5,21 

B'e,ne ('nnada , 
"t,SO 

.. 6,18 
Otber countrle!l . . " 5,60 10,40 

Tor.a.J. . 15,711 .... 69,61 1.00.85 

Parts of mot.or can and motor cycles, 
etc., an4 acce&sorles-

U DUed Xlllgdom. . . 
Vultod States of America . ....... . . 
Other countrlllll . • 

ToT4• 

Total motor can, etc., and. parta-

Unltod Kingdom . 
Unlte4 Sktes oJ AmeriCa . 
Italy . . . . 
Franco . 
Gtlrmanr . . . . 
Dels:lu.m . . 
Callada . . . . 
0\ber COUD\del: . . . 

'J'01'.U. 

. 0,74 18,20 SV,05 81,76 

. 1,08 1,46 37,73 ..... 
S.12 •• ,.. .. 

. 6,80 .. .... 1R,t4 

-
31,30" 23,70 ..... 1,01.05 

-

. '74,50 U,70 1,46,06 1,16,81 

8,49 69,43 ....... ....... 
. .. .... 11 ... .. ,. 

5,04 2,73 .... 1,10 

&,.S4 .. 4,89 50,~ 

4,15 •• 9,58 l 

. .. .. ..... ..... 
1,20 1,89 7,81 ..... 

~-

1,0~,04 1,1114& 4,79,18 0,11,88 

• 1 

• Awrap for I yam, 1112-18 and. IDIS-te. 
t The daVIM mpreaen& tbOM fw lllW' ~. 
(a) see Note (2) on pase 208. 
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1938-3fl lMtt-.ao-

---
1,01,82 1,08,2-' 

O·Uil M,65 
18,2' Hl,S7 
-~.~1 "·"' 1,8! 2,23 

26,815 7ol5 

2,17,10 1,06,88" 

t= 1,71 
1,78 

4,o&.& 9,49-

18,84 11,59' 
87,00 1,36,2'& 

1 • 27,71!: 65,1f 
8,1315 1,53 

1,18,41 . ...... 

se,oT 83,85 

81,90 40.'1D 

11 u 
18,67 23,08 

-
87,17 1,03,!8 

1,59,48 1,54,SIJ 

J.M,I! 2.U.71) 

6,10 . .... 
2,00 .... 

!U178 10,19-

• • 
&5,t7 DI,U 

6,17 ..... 
,,27,74. 6,18,21. 

1 



1;0. 21.-IMPORTS 01' HARDWARE, EXCLt1DING COTLERY, ETC. 

(lo lb01111aoda or Rupees) 

Oo ....... Pre·- War Post.-war 1087·88 ID88-3D 108HO average aye~go avo~nge • 

ll nlted Kingdom 1,88,81 1,50,00 8,1'2,0.& 1,18,00 07,65 86,81 

B..,.. 0 - - - .... 4,38 8,86 

United StA.b or America 0 0 2ol,12 60.27 1,12,:15 28,10 ..... 81,18 

laJI41\ 0 0 0 0 0 .... t0,68 .ae,oo ..... 20,81 2&,60 

8-.uo 0 0 0 0 0 0 .... 4,58 ..... 17,9& to. .as 16.28 

G~tmaor • 0 0 0 0 0 57,2-1 5,70 61,18 1,18.10 74,81 47,09 

Awttb 0 0 0 } { .... 2,15 1,11 
l!unl:l:?; : : 0 27,28 2,!!5 4,51 .. "' 1,10 

CJ1ecll ovakl& 0 0 0 0 8,73 6,71 1,39 

Belgium 0 .... .. 2,74 8,70 2,55 t,oo 
OL~I"r coun+.rJ• • 0 7,45 0,48 18,09 10,01 8,68 10,00 

----
To:" .At. 0 8,1'1,04 !,79,15 5,78,82 8,'11.22 2,67,27 ....... 

No. 22o-IMPOBTS OP 811GAB (EXOL110INQ MOLASSES AND OONFECTIONliBY)o 

(In hun4rec!l Ol toDI) 

CotnrTB.UU Pre-war w .. Post-wnr 1087•38 I toBs-so 1080..fo0 awmgo . avc':go 1\Vl!"'ge • • 
(Jalte4 Elalt•• 0 0 0 7 • ' a ... 18,1 
BaGPn. • 0 0 0 0 00 •• 28,6 11,8 00 00 .. 
ltttalh Settlement. 0 . 1,7 '·' oo oo a 
RODI(kODII • ~ : 0 0 '·' &,7 ••• 2,0 ... • •• Jl&IL""IUua aad Dependendn 0 0 128,8 .. 07 25,0 "io.s "2.a.a · iia,e l••• . . 0 0 0 0 458,0 867,2 882,8 

··~· 0 0 

0 0 0 • 6o7 • • 00 Oo 

BetfiUD • . 0 0 0 1 00 '·' oo 1 00 

Otbar oouattfa 0 44,8 8,1 ••• 1,8 1,7 ••• 
Tour. . 033,6 472,3 448,6 u, .. 33,6 261,7 

I 

No, 2So-IMPORTs oF CEMENT. 

(In blllldncb or tou) 

Oovtruns PJeowar War ......... 10$7-88 1 ...... 181'-tO an-:su ....... avefftp • • 
Oolted Xla;dom 108,0 60,7 94,8 15,5 10,4 ••• 
Iapan 0 . 0 0 oo 14,8 ••• • •• • • 
BongkODI 0 0 ••• 7,8 8,0 00 - -
lt.alv . 0 0 0 . . 1,8 7 • • l 1 
O~blr ooaotrlea 0 0 . 0 

' 
18,8 ••• 18,0 1,3 1,3 • 

Tor.~,~o 110.1 .... 118,9 81.0 . ... 11,1 

• See Note (2) OD page lOS • 
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No, 24.-QtrAN'fiTY AND VALtrE 01' THE PRINCIPAL ARTICLES OF EXPORTS, ARRANGED IN THE OBDER OF TIIEm 
IMPORTANOE 

QVAlft'JU (I• UOVIUDI) V.U.UII (18 'IDOUSABDI 01' Bunu) 

-- I ........ Wat ........ 103748 tt88o81J IVS0-4.0 -- Wat PMt-war 1937-38 uaa.ao I ... crap ....... anna• ....... averap anrap • • • • • • - ---- - ---,........... . . . . ·-· , .. ... ... , .. .,. ... JI,I0,2& ........ 1.0,62,77 lf,n,DO 18,30,87 ---OullDJ Mp-
• lfo. 

( ·•··•· 132,77 .. U8,400 741i,638 l 0,80,10 f •.••.•• Belalan (b? . . 1 830,122 667,600 10,17,96 2,07,89 1,00,50 
BaolLlll.l(b . . . .. 800,164 UD14.86 464,11,6 4.1!4-,li-1.6 lfo,Ol,Sl 11,00,68 10,46,24 

Onnny clot.b-
Beidan(&~ . . • 'fdl. } ooo,on 1,160,114 {1,280,884. 1,600,518 1,607,208 1,614,007 

} 10,76,76 20112.SD { ........ U~f,D2 12,82,00 ...... ,(. . . ... ao.t71 ta,fg: U 1620 46.S7l 80,08 61.70 61,27 
Rope eDd .,.... . . . -. .. , . 82 178 202 D,62 tt,tl6 16,06 JO,IJ.I 22,31 
OUa1r klDb . . . - - - - - - •• 8,81 17,69 84,34 28,80 -TOTAL - - - - 42,45,11 62,90,69 62,68,U 48,'10,66 8D,6S,78 

OoUoD.raw • . ,Tou ... ... 021 ... ... &28 11,21,88 ll,lt8,10 14,78,80 20,02,07 18,8&,80 
., ,...e(G), • . • OWt. - - ... ... • •• ... - - '11,0! 14,28 tl0,76 
• masnU'acturee-

Pilcei~, 0~ , Yda. 47,4U n,r.7e 42,515 00,8-42 88,600 70,804 78,81 1,4.9,11 1,68,82 1,01,78- 1,81,40 .. .......... !£ 4t,38f. 80,877 . ltl,243 ]86,212 01!,200 ]28,017 1,83,37 1.70.11 1,72,18 4,22,84 8,!!&,00 
Twlatand JMD. • • 182,8" 1U,086 81.100 40,121 87,000 30,943 1,18,45 7,18,08 1,05,70 1,02,51 1,87,81 -... ..... . - - - - - - 10,87 ..... 70,2& 1,12,16 ., .. , 

........ 
10,73,18 

8,06,32 
10,77,24. 

11,63,84 ..... 
SC,31 
61,85 

68,41,06 

80,10,80 
03,36 

1,60,01 
4110,88 
1,70,40 

VS,d 

- ------TOTAL .... • . . . . lb. --BuenUal • . . , Tona 

Jl'.,.....enu.J-...... . . . " Oraandnu\ .. 
Bapaeed : ~ . .. 
Seumllm (U1 or Jln}IU) . .. 
C..tot • . .. ...... . . . • • 

- - - U,68,:J6 45,8&,00 

ue,o&07 Itt, SOl 111,180 884,226 848,060 818,606 18,00,78 17,&4,&7 

10 8 • 10 11 8 20,67 24,16 ... 270 ... 227 118 ••• 7,D8,90 C,D4,DI ... 110 ••• . .. '" ... 1,52,67 1,01,17 
278 .. 200 32 J2 "" 4,14,61) 1,48,01 
m .. .. 10 • • 1,48,16 157,36 

"' .. .. .. 8 .. 1,0,4:!1 1,67,55 
11 .. 7 .. .. .. 1,10.41 00,73 

(a) !eparatelr rtklrdod rrom lloeembu, Hll8. 
{6) Sep~~Jt~,tell recordod from lilB·U, but hal boca •bown u ncb from t.be po&t-wu prrlod. 
• &eo MeMo (I) DD pap 203. 

82,60,30 80,00,66 S1,'18,U 80,01,73 

10,02,42 24,88,89 28,29,0& 20,07,78 

85,88 25,65 22,86 10,41 

7,&7,72 8,66,8(1 C040,46 1,17,61 
6,(11,07 8,03,80 D1U2,i2 7,111,01 
6,07,37 48,43 16,82 82,77 
1,02,78 10,18 14,81 7,40 
l,U,64 ..... 10,08 71,18 ..... "' •• .. 



No. 24-continued 

Qtr!lfTI'l't (II TBOti'IODI) V !tUB (IB !DOUB.lWDI OJ ROll II) 

-- I -- War Post..wu 
10:J7aiJ8 1018-10 1010·410 Pr~war War ""''" .... un.ss 1088·80 avera so &'leraae average averase avorage anrag:e 1030.40 

• • • • • • - --- - ----
--.,..,, 

NOD-fi&MDLlal-etmM. 
• TCIIIA ••• .. "' • 2 1,70,0!1 60,2~ 1,88,05 8,07 Cotton • . • .. •• B,l'i5 

"'"'- . . . • • • • • s • 10,08 8,10 9,76 oi,39 

···~ 
. 0.05 

Jlowo . . • . • .. • 8 .. - . . 42,68 8,04 12,71 • .. 
~ ... . . . » •• • • .. .. .. 80,41 .... 20,97 .. .. 20 
0 er 10:11 . . . • • • 8 • • • .. ... 1,48 18,08 6,01 7,45 10,22 

TlmL . • l,t58 708 ... ••• 1,109 851 2f,88,t7 U.t7,U 18,58,0& U,18,t16 16,09,22 11,89,63 

-- --
Iooatb.,_ •• 10 .. 1t 21 

} (o) 

{ 1,1&,08 '"'·00 2,64,50 Obw bldea . . .~ 
} (0) { 

1,81,64 8.34,28 
Buffalo hldei . . . .. 1 1 1 1 s 21,43 18,02 21,'1.6 14,62 38,06 
OoateklD.I . • . .. • 1 8 8 s l,tt,58 1,08,60 1,1'18,10 1,22.~0 1,17,60 
Sbeep skJlll : . . . .. • • • • 3 1,20,60 1,811,47 1,59,82 1,24,89 l,U.,D7 
O&lwkladl. . • . . - - - - - 18,01 85,10 1,211,05 8-&,33 l,:S3,6.3 

TO'I'AL . .. - - - - - - ,,10,68 7,10,24 8,24,2t 7,1&,42 1,17,58 7,00,13 

-
Gta~.pttkea•dft~ 

II 8& 20,09 lUoe (ln \be bust) . • Tou .. 1 3 • 27,18 81,86 •• 1,62 2,87 
Bloo (nat lD the b01t) . . .. 2,808 1,6815 1,~, t27 '" 202 215,80,155 18,88,25 24,33,66 2,01,2' 3,16,53 3,111,05 
W.beat' • • . . • 1,3<18 807 ... "" 8 18,98,88 10,aa,u 8,88,81 f,02,3~ 2,4-~ ... 2 10,20 ... ,floar. . • . " •• &7 18 •• 81 .. SG,DD 1,13.20 1,60,%6 8D,.a8 77,1:!0 8:1.10 
hlae ·• • . • . " 110 120 ... .. 01 " 1,29,81 1,88,52 1,02,78 97,85 02,U 05,29 
Barley • . • . .. 227 108 •• •• 0 .. 1,08,18 1,11,78 46,50 28,52 '1,51 72 
Jcwarabdbajra . . 

" 
II .. ll • .. 7 87,60 U,15 17,39 6,06 25,66 7,-15 

()tbq la:tl • . • . .. 181 111:! " a 3 • 1,42,98 1,9:.!,45 84,03 4,07 4,17 '·"' ---- --·- ---
~., • .. --!·!!.• I,Ul ..... 878 ... . .. 45,81,11 87,41,80 82,82.65 0,48,80 7,74,12 6,07,37 .... -·· . .. . ---· . .. .. ... 



llOWI -
lroD 11114 •teel • . ; ...... •• OthermePII . . . .. 10 --TO'l'U. OJ' HUAtl .. •• -·---.,._ 
111Dpnaeore . • TOOl .. , 0 

OULen. . . . .. 12 . 
Tor.u. or 001 . • 010 

II 1411 BDd 1\:lq, rt.W-
.. 'l'oDI } Co•hldee , • . 

.Sa!Jalo hides • . .. 
Ooatakllll • • . . .. (G) 
Oallaklo1 , . . . .. 
Otberklnl.!s. . . . .. -.. . .. 78 

'" ::: " 001, raw • . lb. &4,578 

• tnanufacturet-
C.rpt&aaDd rup . . • 1,71& 
tJtber aort8 . . • ----

'.C07.lL • -
--·--Uamanul&etate4 . . . lb. 20,427 

~:.· . . . . .. 1,&3& . . . . • ... 
...... . • u,tto ·-&land Veg:lltab*-

.To~ I l'resb • 0 0 -Dried, ult.od Ol pNitn~ 11 

...... . . i -
... -- -- -·-. . . - - -

699 I tl ··~ 070 
11 .. . • • .. lS8 fU ... ., . - -
"' •• 8 1,001 400 710 

11 87 "" U8 1<7 

- -'" ... 1,180 ... 808 

{ •• •• 17 13 10 
8 • • 2 2 

11 21 10 ,. " 1 1 .. .. .. 
I • 11 • • 

17 •• •• • • •• -
49,688 86,208 87,089 50,410 63,208 

l,Ut ..... u.oo1 8,046 8,2'18 - - - - ---- - - - ---- ----
14,048 

1,200 
011 

-1&,117 

- 10 

-
·- . --

25,DSC 42,400 00,143 67,0:!7 ... .. •• .. ••• O,&M fo,DOO 4,200 

27.166 12,082 05,H3 61,972 

- - - -,. 28 81 .. 
I - - - -

(a) Detalled 8a:ora _. &ftllable. 
'llfOI!olo (I) ...... IQI, 

u,n sc,oe 70,04 8,88,03 8,20.03 f,U,82 
8t.Sl f7,f2 l,8e,fl 26,SD ll,i6 10,10 

lt,U 8!:,88 1,16,46 S,68,.f2 8,42,38 4,33,08 -
OS,Sf 88,04 J,t&,lO 2,21,29 1,07,25 1,82,74 

10,18 1,00,69 aa,so 32,80 41,41 28,&2 

1,14,81 1,8V,II8 t.Of,08 2,M,18 1,48.86 2,11,20 

87,42 68,32 

} ~ 8,70,78 1,?8,09 1,22,76 
1,11,07 48,71 20,68 12,33 9,48 

(G) t,3Y,66 6,79 1U~ 8,07,27 l.liG,71 8,0?,78 
22,68 115,61 4,67 2,30 l,foO 

l U,07 14,88 30,81 26,jj5 21,81 

10,81,00 D,BB.2l '·"··· &,0-&,10 8,81,87 t,08,8G 

21G8,SII 8,89,61 8,28,07 2,54,60 11,11s,os 3,13,34 

21,18 10.00 . .... 1.02,47 81,50 78.78 .... 1,11 1,80 .... 4,71 7.28 

1,114,80 4,10,82 4,08,01 8,7&,87 8,84,06 C,O.f.,S4 

-- ----
18,17 41,5(1 78,47 1,17,:~ 2,00,87 1,80,08 
UI,Ol 11,28 .... .. 81 .. .. " .... 81,88 ..... 71,0 

tae,t1 ..... 84,00 1,99,61 2,7fi,GS 2,&2,81 

24,81 84,68 41,08 Ci9,80 05,74 75,11 
111,811 22,57 118,21 1,48,811 1,01,12 1,01,83 -- ----
... ea 17,20 ..... 2,08,111 2,28,86 !,30,04 

.. .... ··--· ---·- ------ - ... ·-



~o. 24-continueJ 
.. . ... .. . 

QV.&.l'lrn't (II 'l'DOVURDII) V.&.LD'I (II TllOVB.6.1'1D8 •• BOIKBll) 

- --· I war Post.-ftr -... War Poat-.... ....... ........ avaraa:e 1837·38 1818-SO 1030-40 average ....... ••er:a:• J037..a8 1038·10 tno.co 
• • • • • 

- - ---
ou ..... • . . . ...... ... 11f 11& 167 ... ... . .... .., OI,D& 1,80,81 2,42,68 3.01,£0 2,0%,02 

Coal and oote . • , ToDI ... .. e '" ..... 1,su 1,000 75,'17 t8,46 67,24 08,07 1,30,26 1,03185 

ko. . . . . -· 48< uo '" ee6 ... . .. ......16 ....... 8,C1,80 1,02,18 1,26,06 1,88.67 

llfl .. • . • . . .. •• 60 eo ••• 1&2 217 86,87 57,46 7tt,li8 1,48,40 1,14,11 1,'72,57 --
0- 2:0,13 

B•ntlal • Gall, IS .. 77 ItO "" 12-1 11,88 22,84 47,00 25,01 25,18 

llloeral ' . .. 18,17& 2f,G88 ZS,f.OB 87 '" 68 18,08 24,72 2,85,24 61 1,02 42 

Vecetable-
Cutor . . . . .. l,llf 1 .... 800 1,6~ 11103 1,2&.& 1&,22 28,!2 10,39 2-1,60 17,()! 28,87 
Coconut; . . . . .. 1,737 8,260 1,720 '" ., 81,15 85,38 60,93 t,:u 1,13 •• 
Otbere . • • 1,17& 2,04G 1,406 3,2U3 4,080 6,018 10,72 4.0,00 8,,0, 48,1:14 041Ul 87,3U 

....... . .. l'l,UC u,.oe 17,001 0,1&0 6,421 7,405 01,00 1,87,22 1,78,20 1,01,03 1,03,87 1,37,47 

Oak • . . . . ...... u .. 82 87 85 •• ..... u,oa 1,0!,01 1,04,44 OG,Ol 1,28,24 

·---- -
Sploee-
p~ • • . ...... 117 108 .. 17 17 10 ..... 63,62 Si,Ol 8,P2 3,ll0 8,02 

c • . • . . ~ ... ... ••• ... • •• ... 20,CS 27,28 C2,20 30,70 20,00 f:I,:JO 

Ologv . . . . ~ 76 66 •• 31 .. •• 19,05 12,111 18,88 O,IJl 12,!.10 12,43 

Otbor1 . • . . .. • Jl .. 108 187 177 0,07 U,OO 16,51 48,011 41,:'.0 48,19 

---....... • ;, ... 116 118 aoe 887 618 ..... 1,03,8& 1,12,80 03,48 7B,IiG 1,07,03 

--- - - - -------- -----



bbtr, nw Bo 
Bcm 

eo• 
p,taw .. 

• . . 
• • 
• • 

ela11 and tannlag tu.bt\auce~-

lndlgo • . . 
liJIObaiJDI • . . ,. ........ . . . o ..... . . . 

Tllru. 

Pro vftloDI aadoDmu'a ttot•-
Ohl . 
Otber lort1 : . 

TOIA£ 

bhtuludCftgOD.DDed 8.ab)-
1'J0 1alted • , 
FkbmaWI&ad~~ 
o ..... . . . 

TO'l'.l:L 

........ 
Dones • • . . 
Otber klnda • . . 

,..,. .. 
.. u .. . . . ............. . . 

!In "•11 . . 
.. - . - -... 

. '"' I,UO 7',728 11,111 

• CWI; "' "' ... 
. p ••• ... ... 

-

. c.n. .. 91 " . H 1,800 1,058 l,SS1 . H .. 78 •• . .. 107 •• 100 

--- ------. H 1,613 ·1,261 1,608 

-------
Cw~ 47 .. .. - - -

- - -
.c .... ... 146 ... . .. 10 8 10 . .. •• .. 70 

.. ~•o ••• ••• -- -
.Tou .. .. •• . .. .. 18 .. 
. M 117 67 118 

. Ow~ 94(11) • • . . -· - -
.Tout 10 .. •• 

17',7155 17,218 :t1,5U 38,70 1,58,18 1,17,80 8S,8S 71,68 88,70 

830 810 741 78,27 1,17,87 GO,U 74,50 '11,08 86,00 

18& 185 108 1,87,52 1,18,00 1,40,90 14,69 '1&,11 '73,1& 

i:221 i:209 
29,02 1,&7,36 62,46 " n " 1,430 60,78 61),51 60,49 44,85 .C0101 ..... 

73 73 1"" 11,08 12,81 11,88 10,00 10,18 18,03 
133 83 .. U,l8 14,00 18,SD u,n 8,61 O,fO 

--
l.ll20 1,377 1,427 1,1f,Ol 2,41,07 l,at,7l 6G1S7 60,11 70,70 

- --.. .. " 20,48 :18,25 41,23 28,?6 27,81 a2,s1 
- - - 10,15 27,02 24,3fo S.&,lil Ol,lil 88,37 

.. 
- - - 45,68 60,27 85,67 03,27 5n,:rz 70,74 -----

121 120 1<2 10,97 lilfo,Ol 28,1fo .2!1,01 20,00 28,12 • • • 12,88 10,66 10,U 6,0-1 fi,to .... ... 210 .... 6,27 7,40 12,22 ft,03 43,28 n,to 

830 ... 357 88,62 42,00 66,80 80,08 60,20 60,71 

-
•• • • •• 05,41 28,90 04,81 51,07 18,70 80,84 
20 13 10 18,70 14,80 40,·i7 10,90 10,62 17,17 

-.. .. n 10.17 .. ... t,n.os ..... 17,22 &7,01 

---- -- --
• • ' 16,20(0) 14,20 Ui,U 31,81 26,81 89,16 

- - - ..... .. .... 86,10 27.61 17,88 13,19 

12 • 8 Gf,UU 17,0! t,to,oe 61,84 SG,I5 82,08 

.. • J!ee Note (2) oo ~o ~s. 
. - -



No, 24---c!>nciuded .. •···. . .. .. 
QU.t.lfTIT! (Ill TDOVI&lfDii) V.U.trS (Ill TBOV8AR08 OJ RUrlll) 

-- -- w •• -- Wu Pott..war 1037-·88 1038-30 J03D-40 
........... 1037·38 10.'18-BD 1039-40 

Bverftllt anraso nez:ro avma:e .,.., ... aver"ge 
• • • • • 

--- -
Wood &Pd Umber-

Tutwood • . • 0. Tool ao 80 .. I 2 2 77,n' 60,01 98,72 3,08 7,03 3,00 
Sandal wood . . . - - - - - - 18,78 11,00 8,10 lO,uO o,r,4 0,:30 
O~ber kllldl . . . - - - - - - o,o& C,U 10,18 15,78 D,lD 7,80 

. 
Tonr. • - - - - - - 1,00,42 71,84 1,12,00 20,~0 23,G6 21,00 . -- - - ----

"''"''"" . . . . 'OWL ... ,.., ••• . .. 135 185 U,UO 70,fl5 48.13 to,s.a IO,BP 17,13 
Apparel • , • • 

: Toni - - - - - - 15,Ui 10,07 20,81 ltl,12 ]2,112 H,r.u 
Fibre for bra-bill and broom• - • • 8 0 5 - 16,80 21,08 20,tu l:i,71 ]3,33 
Oordo.J(e and rope • c .... •• •• .. 65 .. nr. 8,43 10,88 18,4(1 11,10 8,12 20,01 
Su~rar . . . . Tona 11 • •• •• • • 17 14,01 21,01 60,3l SD,7a !!.a.l8 7,UtJ 
Aatm&k,llwlal . . . . llo. .., ... . .. ... 170 135 28,0, 22,18 80,41 &,70 6,23 7,83 

SJJir, raw • . . lb. 1,711 1,01? 1,826 ••• ... 423 ,2,78 80,08 87,88 8,11 2,38 .J,H , 
f,OI 6,87 4,00 1,88 • JQaDU{~atal . . . . - - - - - - 8,63 3,28 

TOTI.L - - - - - - ,SI,82 ,5,56 '1,97 6,7~ 4,26 7,72. 

--
P'Ottdtr,bnn and poD•rdl . .Tone ... , .. 211 ,. 17 10 80,71 41,88 1,20.27 0,46 8,06 f,SO 
Tallow, at.e:~.rlne and wu . • Cwt, 17 18 •• • 11 • o,.as 7,03 12,00 S,HI :!,27 3,:!2 
Hom!,tlpa,eto. , . .. •• •• 70 00 8:! 21 21,00 7,20 11,87 1,00 2,:11) 1,48 
C•ndlca • • . • lb. e,oog 8,0U 0,002 • • • 17,10 28,3' 20,00 3 2 2 
O"lum . . . . • OWL .. 1. • .. .. .. 0,0&.17 2,17,85 2,33,05 ) 1 • Po•tal •rt!etee . . . . . - - - - - - 80,78 1,82.15 2,62,tJ.f, 2,~ ... ~3 2,60,53 2,10,00 
All o~bcr artlctee . . . - - - - - - 1,00,!3 1,00,87 :1,00,51 S,ll'l,74 :.1,&2,72 4,1tl,W 

--· ~-

TOTAL V A.LVB OM BJ:PORTS . - - - - - - 210,CD,'18 216,00,70 280,8S,39 180,92:,4!. Ut!,7D,l8 203,t3,03 

• Bco Not.e (2) oa pmgo 203. 



No, 25.-QUANtlTY AND VALUE Oll' :tHE PRINCIPAL A.&:riCLES RE-EXPORTED, ARRANGED IN TilE ORDtm OF 1:lll!m 
IMPOR:rANCE . 

-
QUA11TI'1'1' (1• tDOOIAKDI) V .U.ti'D ( 1R TUOUSA'/CDS or R VPB'RI) 

I - . 
Pre-war War Post-wt~r 1087·38 19,8·80 lltSO·fO ......... r War Poet--war ]037·38 1038·80 UJSD-.fO 
lt.Vt!fii.IG avor~~oge aver:se avorage ave~nge avcrngo 

• • • • - -· - -- -
Bldt~an4 Bk.lnt, raw • • , Tona - .. .. . . . . 1 - 2,8'7 50,6& 8,65,73 2,10,13 4,r.O,Ii5 --
11'ool1taw . . • 0 lb. o,aso 18,873 11,008 8,010 10,556 10,357 -i2,l'\O 1,02,00 99,03 27,00 31.20 57,41 . 

• IDJdiQfaetDtlll . . - - - - - - 4,10 8,3'7 157,03 n ,o~ 12,30 12,1!8 - ··----
TOTAJ. 0 - 48,68 1,10,43 1,55,66 30,00 43,05 70,20 ---- ----- ---- ----

Iugar . . . . • -TOM ., •• 0& • .. •• 62,0$ 1,tt,57 S,lft,2R 3,03 10 65.48 

OaU.oa,raw • . . .Tou - .. • 1 • • .. .. 60,64 .... 16,58 13,00 
' .. ..... , ... To;.. • Ydl. 4,78! U,OA ft,D70 8,818 0,0&8 0,075 8,40 7D,t7 1,05,30 12.80 JS,t3 10,01 . 

Pleoqoodl Wblte . 0 .. 9,371 U,872 0,70t 3,002 2.078 2,327 n,u 46,88 40,58 1,00 !1,92 &,58 

l C'.otouzed .. 50,706 87,888 10,060 8,Q74 3,817 7,568 1,10,70 1,30,10 1,12,20 0,32 8,73 15,00 

Twist nnd ,..m. lb. ... l,Ot& 1,805 ••• 1,103 .... 8,0$ 12,77 20,47 1,8-1 11,33 4,90 0-- 0 0 . - - - - - - 7.13 18.1~ 21,00 21fo8 o,:u 2,51 -------- --ao.as Tor~ . - - - - - 1,57,05 2,93,00 •,os,s7 37,62 (13,0] 

--
Veblclel . ; . . . . - - - - - - 7,7t s .... 18,02 fO,OO 41i,28 49,20 - ------- ------ -VMII•rut ore~-
hD« lteel . . . ·-· ,. • 7 •• •• •• 10,2~ 10,02 u,ts «O,to tD,lS 20,11 .,..... . . . . .. 1 .. • • • 1 .... 8,18 17,81 17,02 U\Dii 18,30 ------ -- ---- -----· rotu. .. .. • • .. .. •• 10,05 18,20 31,51J 58,08 87,1.& 33.~0 

0 • Seo Note (2} OD .PIBO .03, 



No. 25-con<inmd 

QO'.l.sTIT'I' (II' "'IOUIAI'I'DIJ Vuua (I~ TIIO'OP.U'nl or !turns) 

-- War Po!t-war Pro-war War Put.- war Pre-war 1937.38 19SIJ..IO toso-.ao 1087·38 1D3S.SD 1039-'0 
average a venae AYtlrallO averoae averas~:e avtm•~t• 

• • • • • • ---
Rarthrare • • . - - - - - - U,tiD 11,88 27,08 24,18 24,4& !0,211 

MachlDWY IUici mUhvort • • . - - - - - - .... o~.eo 10,41!: 18,37 17,06 17,36 

--
Slllr-.... . . . • 1). ., •• •• , . 18 .. 1,21 t,oo 4,08 GO •• .. 

lranqfll.eturea-
Plec~aood• • . . , Yda. 710 . ., • •• 1,672 1,218 1,1!15 &,87 11,07 U,98 12,55 0,38 7,07 

Other•orh • . . . . - - - - - - QO 2,U 8,04 0,51 8,10 0,29 ------ --- ---- - ----
TOT•L . - - - - - - 8,26 10,08 23,00 22,80 17,81 15,10 

---- - ------
Fruita aad ngetablea ·• . . . - - - - - - 18,11 ol2,13 153,05 15,30 11,37 D,07 

Apparel CezclodiDII 
and lbON) 

hollery, booh. - - - - -- - 15,80 13,80 48,22 7,73 0,38 6,00 

Oum1 aad realns . . I Cwt, " .. . , 21 •• •• 10,5& 13,50 23,0.a 4,21 4,35 4,76 

HaberduberJ and miUJaerr • - - - - - - - 8,9ol 8,\2 5,113 5,35 3,80 

Bat.bet muufaehdea . . . - - - - - - 1,12 •• a,et 6,!9 .... S.!.a 

Fadal artlelel . . . . - - + - - - 18,2.a :s.s& 4$,10 1,02 1,57 '·" .All other artlclt!:l . - - - - - - 82,U: 1,41,75 2,70,ol5 1,68,82 1,41,08 1,11,21 

I ------ -
TOTAL VALUB OF RE-EXPORTS - - - - - - 4,01,88 8,14,38 16,0,,7 .. 8,28,13 6,42,30 0,64,41 

-- - - .. - -• Sf=o 1\Qte (2) oa pop ;os, 



No. 26.-PBROENTAGE 0~ EXPORTS OF CERTAIN PRINCIPAL CROPS TO TOTAL 
PRODUOTION. 

-- Prt'·wnr Wnr Poet-war JOBS·SD 1980..(0 average • 11.\'t'f.tlgt• a\'crage• 

-------- ------- -Rico .. . p ' • , .. 1•1 
Wbeat " ' • 2•8 O·l 
Toa 
Cotton, r.~ " " " 77'0 78'0 

" 5I " &3•2: G9·G 
Jute, TDI' • 5I 31 .. 50'7 33'0' 
LIDMed j::J " " 71!•0 (6•0 
Rape 111d iJUIIta'rd 23 • IP ,., ••• Scsamum 2f· 8 6 ,.. ••• GroundlnlY 3~· 12 " 25'0 ts·a 

No. 27.-ExroRTs oF RAW COTTON. 

(Ja tbousaoQ of batH ot .COO 1 ... ) 

0oVllTIU8 
......,, w •• Pmt-war J881.U 1018-ID lUG-40 ave111ge• a-nae• average• 

---- --- -Uultrd Kingdom • • • 122 .,. 152 ••• "' 
., . 

OLIW'r pam ol tho Brltfab Empire . .. •• ,. .. .. •• 
1'ot.al Brltbh Empire 152 '" ,.. .,. ... ... 

JRpn.n 1,012 1,373 1,5~0 J,SiiO J,2Ji 1,0~~ J.tnly . 233 ... 268 "' Frn.nco • , • • 109 60 01 .. "' ~:.!0 
China Coxehulve ol nonpkon~r, etc.) 31 ,, 280 " 103 681 
n~Isdum • • 0 • • 277 .. 217 '" "' .. 
Spn.\o , 50 41 61 .. • ,. 
Gcrmnny • S51 00 "' 108 '" •• A.n~trlfl (II) . 107 " J2 .. .. .. 
Other oountr5cl . 25 31 " 

., ... • •• -- 2,(4.0 . • TotAl Forelsa Countries !,~53 J,O:i7 2,75t 2,811 2,!80 

2.781 )-t;;oa ~T01'U . 2,-&07 Z.IOO :~~:.9ti I .. ... 
-

No. 28.-EXPORTS OF COlTON TWIST AND YAR>I, 

CoV!mi.IKB 

n »rma 
China. 
E~rnt : : 
't.ra Ia Sottlcmcnta , 
rnn 
hllllo.ud : 

I 
T 
u nlk•ll J\lnl!'cln~ ; 
Arnhln otl~t•r tlum Mn,.knt 
0 'bcr cnuntrlo" , 

TOTAL (ALl. Covnan:s) 

. 

..,.,.., w .. PQ!It..wu 
averag~• avernfe• avcrtt.ge• 

--- ---- ----
- - -

169,1l5S 110,284 62,751 
2,188 6,~58 4,720 
4,411 4,111 2,72i 

..2,030 2,07;' 2,725 
S\l:i 62:1 1,183 
683 1,240 m 
JH 1,001 71 

18,135 3,325 7,516 

192,8-lol 129,GS5 82,106 

.. • Se~ Note (2) on f-!1!11' .03 • 

257 

(ln thOIIIIADdt Of Jbt.) 

U3't•88 , ...... 1980o-li0 

- --- -
s,~lg 12,UB 1&,237 

"'" ... 
t,l!IP ... ... 
8,7~~ a,Gsr 8,11~ 

t,(H!t I,OOB ... 
··~!2 182 2,000 

2<&1 232 
2S,IG~ I T,il77 14,343 

----· ----
40,1~4 :17,1100 86,048 

22 



::\"o. 29.-EX!'ORTS OF COTTON TWIST AND YARN RY COU!<TS. 

AltTICJ.d 

Nos.t to!!O 
.. 21to40 

.Abo,.._.. K o • .an • 
'l'wo-Cold• (doubln~) • 
UD5peclded ci"'ScriptloDS 

'r01'AL 

l're-wnr 
11.\"('f;l.:<' 
tortw., Wilt Pl);lt-wnr 
)'('l")' 

&\"'Cfllt;t• a\-erag~• 
t91:H3 

A lid 
lOI:J·U 

lOtl,·O~ 12.i,Ofli 70,!\lll 
4,:1$~ ... ti .. 2,3!1:, 

170 .... 
6,71'>2 

12'· su 2.,5ot.lll ---- ----
200,070 J2[l,t18:i S2,ltl0 

• Soc NoW (2} on pago 21)3. 

(In t11nu~nnd~ or lh•.) 

t')Si·SS 1938-39 1910--10 

31,!'12.3 27,0:!8 27,,50 

£>,~~~ 7,n::o 0,970 
8n0 , .. ... :1u:. 03 

1.281 t,r,;a 2,035 

4U,l2.J 37,000 36,0.&3 

No. 30.-EXPORTS OF IliDJAN GREY AND COLOURED COTTOli PIECEGOODS. 

(a) GREY (UNBLEACHED). 
(In thmJJnnd.ol of )'Rtd·l 

Cot!'BTRIES Prl!'·wnr war PO!It.WII.r 1U37-39 lll88·80 ldi0.-10 
anra~ &\'I'J:llt &\'flragG 

(•) (a) (a) -
Burmn. - - - 411,614 45,~0' 62,0!U ,,.. 

4,00D 0,820 3,117 .. .. " Iraq~ : • o.o~:t O,;"o:J7 8,:>1:1 5!l0 ... :!11' 
:itra1t. Set.tl~ments 067 I,UU~ fl:l:i 2,U33 3,520 3,8:!3 
.\den and Dc.>pcondeneb , • • 7,636 21,1'121'1 6,235 221! 20< '"" Kenya Colony and ZondLiar Mtd Pllmba o&,ISS &,fl26 7,::!\Jt ••• 7:18 432 
Ceylon • • 175 533 Jnt 130 lUi ... 
Portugu~ F.lllt Africa 4,914 S,!:tlG 4,.a:;; 1,,6~ t,:s.u~ S,5U7 
Other countrlc. • 10,172 17 .OS2 11,667 84,1160 IO,SSD 17,875 ----

TOT.U. {ALL COtri'TRIIS) 47,U4 74,1176 42,:oiS DO,S.t2 68,1101) 70,804. 

(bf COLOtJRED, PRINTED OR DYED, 

"""'• . . . . - - -han . . 3,2c;9 21,421 21,321 
Irnq• • • . 2,7::07 1~,138 29, .. ~6 
Straits S..ttlcments • • • . 13,214 111,:110 :W,I:>O 
Aden and l)ependencle!l , • • 2/o:14 3,H7 -&,!J.I{l 
Kenya Colony and Zanzibar and Pemba 1,2!lR :::,:iO:J 3,1'15(1 
Ceylon • · • O,:J3fl O,Olfl 16,.10[1 
Portll\lii<!~C t·:11.1t Alrlca (lOll ... l,flifl 
Other conntrll'! O,:IM• 1-l,~tl3 20,i03 

TOT.U. (ALL Cot'lfnti£S) 42,38-1 60,3ji 121,213 

•FI~res prior to 1021·1"~ ,.,..l"t"" to Turkey, Asiatic. 
(a) Sec Note (B) OD )lii.Q:O 203. 
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11),2!-f 87,871 ...... 
O,"''f l,!o20 "' 4,007 3,6SO !,257 

JH,S!t5 ll.l!iO 10,300 
!,2110 2,067 1,380 
2,827 2,18~ ~.i71 

2H,il38 18,:1:.Uo 21,871 
l,oii/1 2,21ll 3,I!i3 

S:'l,llHl 10,2~2 2tl,J37 --135,112 08,200 128,017 



No, 31,-EJU'ORTS OF RAW JUTE. 

OOUII'rllJES 

UQ)ted Kln~tdOIQ • 
Other pnrta of the British Emp!rO 

Total Drltlih E~nplre 

United States Of A.tnerlea • 
Froneo • , 
tt~~~. : . : 
Jopln , 
Belsrlum 
Spn.ln • • 
Genaany • • 
Au .. trla • • 
Bun~r:sry. , 
Otbar countrle1 

Total Foreign Oountrlee 

Tonr. 

PN!l•Wnr 
n\·crnso 

<•l 
Wnr 

average 
<•l 

Post--wnr 
ln'tfBJ!O 

(•) 

1037-38 1U38-89 

-1---
1,801 1,205 9GI 811 1,011 1,08' 

4o 8 G 45 19 S2 
----- ---1---";,.1--··-'- ---

l,OOS 1,303 D57 850 1,031 1,116 

535 523 483 665 171 
f2S 1M 857 366 '26 
!18 115 JSO 400 !58 

15 00 70 143 138 
u w 00 ~ ~ 

""m ~ ill ~ ~ 
020 34 680 801 739 

... .,. 
155 

"' ,. 
185 •• 107 

. } 250 13 t{ :: : 
~ « ~ ~ - -~ 1-.,...:::..1--=--1--=--1--=-1--=---

--·-··-·~1--1~·~··~·-l---·~·~~·~·~--·~·-··~·-f--·~·~··~·-f--"2'~~~·-
.C,!81 !,5DP 3,10! ..... S,t81 

No. 32.-EXPORTS OF JUrE GUNNY BAGS AND CLOTH*. 

BAGs-HEssiAN. 
(ln lnkhll or tap) 

.!vera~e of 

COtr.tnliE!i 
S war :,•ears P011t-1far ...... lOIGotO Ulle.l7 avelll2e 1037-38 

to l•l UIB-lV 

U alted KlpgdODt . . 2,523 113 '" 580 e,o15 
A•1'tuU" • • . . 77 "" 711 UD .. 
Uql&ed State!!l ol AmeriQ . . . 329 .,. 178 100 .. 
Ar~enUne RepnbUc . . . •• 16 • ' .. 
Other countries • 1.120 310 ... ... 715 

-----Torn (nL couswJ.S) . ,,1!7 '" l,SZ8 t,.ass ?,·Hill 

BAGS-SACKI>IG. 
(lolakhl or bai;l) 

A......, 
oi'Swar 

COOlCTI1U 
yearr Post--war 1037·38 lOII&oSD 1881Hi0 1Ql&ol7 average 

to <•l 
1918-llil 

:" 

" 
llnlted Kl.n~ota 102 .. , - .,. 167 237 

633 .,. 
'"" '-

.. 
'" 6n7 Au~trnlla • • --

.l;-,JIAD • • "' 188 " 20 • 
FteDCIIIo<tcH:biU . . 188 "' 238 227 ''" Jova • • • . . .. ,. ... ... ,. . 301 
Uolt.ed States o( America . .. " 11 0 •• 
Cttlle . .. 7 ... ,. .. 77 

~'•lfll 61 •• 77 73 •• 
("~o~lu\ • 210 . - 2:Hi 199 ISO 107 
o ·.ner countr!CII ·' . ., '1,174 1,963 3,000 2,764 

ToTAL (ALL COmmtJII) ..... 8,082 4,'i95 4,MI •.us 
' 

-- . • Gunny t.ngS and cloth h:~ove bl!l'D spilt ID tne :3r&·DOI'U' Tf'nde r<fl!ntiiDtO lfcufao ADd S.c.,fna; nom the 
ts.t April. llllU. nnd the wnr nVP"'gn relate to th!J 3 yean boalnlliog from IUIG-17. 

(a) s~ Note (2) ''n rage 203. 

!!59 
22 A 



No. 32.-EXPOI!.TS OP JUTE GllNNY BAGS AND CLOTH-et>nld. 

CLOTII-IIESSIAN. 
(In lo.kba or yQ.rUs) 

Anrajle 
otSwar 

COUMII%1 
,..,. .. PCIM•nr 1937·38 1018-89 1989.4.0 

1016-17 average• : 
to 

1918·19 

Ualte4 JUngdom . . . 1,287 ••• 1,4fl0 1,0-13 !,500 

Canada . . . . 501 608 1,018 ... t,S37 

AUJtro.lbt. : • • 177 1~9 250 ., . soo 
United States or Amute» 7,0&7 8,810 ('1,5::!i 818!l7 7 ti''G 

Argentine Republlc • 1,134 1,750 2,303 2,832 2',oGr. .. •• '"' " 13:.3 
Urugua1 • . . 

1,209 ... l,lil 087 1,096 
OlbU coutrla . . 

TOTAL (AU CoU!('1BJJS) 11,487 12,808 15,1lD5 15,072 16,146 

CLOTII-SACKING. 
(In laths of Jards) 

A'VUIII(III 
of S war . lean Post.-war 19t7a38 191849 1089.40 .. Co1JliDia 1 16-17 averae;e• .. 
I01S..19 

'ltalttd ltbagdom . . . . 103 113 80 70 117 
Anatralla • • . . . .. •• 28 17 22 
Uoited Btatea or A medea . . . •• 128 1S 10 18 
Aro:eDtlne Refeubllo " •• ., 77 10' 
Other COUIItr ea 65 •• '" ... 218 -

TOTAL (AU. COlJXftJU) . aoa 895 .. 0 ... 4»9 

No. 33.-EXPORTS 01/ JUTE GUNNY BAGS AND CLOTH. 

CoUliTBIBS l're•W&'t Wsr Post-w:t.r 1937-38 198849 1039-4.0 &Yeraat• A\"emge• Dftdp• 

~ 

BAGS 
No. (lakhs) No. (lo.khs) No. (lo.kbl) No.(to.kbs) No. (ln.kbl) No. (111khs} 

tlnJted RloRd,om • • , • ... 2,285 .,. 617 763 6,852 
~:;;~c~nfU~d~lng~om): ... ... ••• 381 . .. 211 

110 ••• 102 172 220 ... 
8outb Afrlm Hmluding Rbodesta) , 110 ... 177 so• 282 ss:~ 
E!Ut Afrlc:a (indtuUnq Maurltlua) 00 00 112 370 307 307 
Australia and .New ~alo.nd • . .. 737 720 BOO 788 871 
Ja,·a 1SO 200 20ii . ., ""' sol 
;JapaD : : : : : : s=- 118 150 ., .. • Fat Eut (e:s:ceptlllls lava aad .Japaa) 893 ... ... 1,687 1,010 1,601 
South Amerlea • • • • .., 632 ... 2J4 218 188 
Central Amerlea o.ud West lndlca .. 130 '220 ... 358 820 33& 
otchor countrlca -· .- ..... .. '" m 607 014 &50 705 

"---- ·---- ----'l'(IU L (An. Ootrnans) 8,901 0,6'1'0 4,049 6,123 6,084 12,10:! ------ ----Ytbl, Yds. Yda. Yob. \'dl, Yd!. 
OLOH (Jo.khs) (lald\.~l (lakh.'l) (lakm) (lakba) (lakln•l 

United Kingdom "'3 1,339 "' 1,570 1,713 2,5\17 
Canada 333 631 508 1,010 887 l.SH 
Australia • • • 200 2fo3 175 308 310 ·112 
United Stntes of Amerlc:t. • 6,6:10 6,085 8,038 0,540 8,-113 7,n.u •. 
Ar~nUno Republic • ),727 1,440 t,sta 2,370 2,909 2,Hlu-
Otber couut.rlea • . . • •• .. 1.010 52S 1,615 1,20;) 1,-IU 

---- ·---- ----TOTAL {AU. C01l'RTB118) ·I "·'"" 1 
11,501 12,708 10,431 16,-107 15,60:. -- . Soo Noto {2) on PASO 2tl3 • 

260 



No. 34.-EXPORTS OF lNDIAl!l TEA. 

C'.OtrST&I !:S Pro-war w .. Post.-war 
avernp.e• avernge• avcr:~.ge• 

BtUl!EBR Elii'IBB 
Unlt"'d I.;:liJidllm liJ!,JSl 252,338 !!!.79,777 
Blll'Illa , • . . . - - -Cnuadt\ 10,1115 10,(163 lll,l6S 
A1Btrnllll : 8,Ui8 8,253 5,758 
Ceylon 4,162 3,403 3,107 
E~rpt. (ll) : 1,200 1,018 2,072 
lnq (II} , • - - 2,882 
Cape or Good Hopo , "' 1,131 806 
Othcn Brltlsb Poueulons 2,02~ 2,506 2,526 ----

Tatal Brltlab Empire . 221,169 279,912 aoe,aga 

Iraq (4) • 0 0 • • . - - -Bgypt (e) • • • , • - - -UDJoo oiSoolaiiiC So.ae& BepabllCI . -29,81-1 18,300 • Unlte.:l .St3tcl\ of America • • 2,430 6,3-l.fl 5,58, 
Ollina (e:~~;clulve of HODgkona. etc.) . 7,890 8,230 .. 
Turkey, AsiRtJo (6) S,32t 3,000 !.018 
Inu1. . . 3-17 4,406 2,113 
Chilo " l,i33 1,400 
OtMr oouDtrlM . 1,661 2,67 .. 3,339 

Total Porel:ra Countne. ...... 42,77G H,57S 

----
TOT'AL 266,407 322,601 321,160 

No. 35.-Exro&Ts oF sEEDs. 

COt!lUBJIB 

tiolted E:lagdoiQ . 
Fra.nl-e . . 
Italy . . . 
Belgium . 
liertnaDJ' • . 
A.U9t.nilla • 
Other coukl• : . 

UniOOd hlngdom 
Frnnw 
Itnlr 
Jlclgluru 
GC>rman~· 
Other oountt!OM 

LINSEED. 

Pn:-wr.r war Post-wnr 
&\'Orage• avel'aft:• average• -

130,5 ~3,5 141,9 . i6,8 25,3 .... . . 26,6 11J,IIJ 18,1 
87.8 i,D 23,1 . "'·· ... 3,!; . . '·' 11,1 11,4 . 42,2 7.0 .... 

TO'U.L 879.0 27Ci,4 251.& 

RAPE. 

26,3 50,5 46,7 
68,5 19,6 17,0 

7.1 6,0 26,0 
{18,6 '·' 50,6 
68,2 !,6 88,4 . 10,0 '7,6 21,2 -

TOTAL 't.72,7 00,7 20:5,8 . 
(al Shown u a fornlro oonntry from 1 027·28, 
(6 FIRUfOa prior to 1021-22 loclu:le IraQ •. 
(0) lbon aa a torelp ooOD\ry from 192144. 

• 8oe Note(!) OD page 20S. 
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(In t.bOUJaD41 of Jtra,) 

1087-38 108&-30 1089-40 

IS'M89 303,781 286,081 
7,657 1,088 2.,7U, 

15,360 16,-171 27,1U ... 1,344 3,675 
9,368 8,033 6,\)92 - - -- - -- - -5,051 ,,985 5,806 -

320,011 831,402 838,432 -----.. 109 207 •• a;;e 610 
.. 7 7 • • • ..... 8,096 18,416 .. 1 .. ••• ... ... 

'·": 6,111 8,138 • 21 
!,UI 1,579 2,708 -----

14,204 16, ... 23,263 

--834,225 34.8,050 856,695 

(In bundredl at tou) 

1937·88 1938-89 1981·40 

174,8 ..... 172,5 . .. a.: ••• 1,2 • ... 7 'J:g 7,4 10,1 .... 21,0 
18,0 8,3 '·· -128,6 818,1 219,0 

16,1 J,7 16,8 
8,1 8,8 ••• ••• ' .. 
8,~ 1,8 .. • .. 
8,7 ••• ••• ---- ----81,9 11.7 11,'1 



No. 35.-EXPORTS OF SEEDS-contd. 

SESAMUM (TIL OR JmJILI), 
(In hundred!' uttoo• 

CotrNTniiS 
Prc-wnr wor Post.wnr 1037·38 lOS.S-89 1030·40 
awrRge• AYOt61!C' •wcrnsc• 

...... . . 43,1 15,'7 ... .. • .. . 
0 Italy . . . 13,0 •• 1 ••• 8 .. 

Beh;lam • . 26,2 1,1 2,1 .. .. .. 
All~lrln.(a) 20,2 8 8 .. .. .. 

'·' llthcr aountrl.('s 16,8 10,0 8,4 0,8 0,7 

'l'OTAL 119.3 82,0 27,8 10,1 7.7 ••• 
GROUNDNO'r. 

Frs11re . . 180,1 87,5 126,'1 .. ~.s 140,8 09,4 
Ontt.cd 1\:J.ngdom 1,0 8,3 18,8 {11,6 06,4 108,2 
Belgium , • IS,S • 14,0 -1:1,7 05,8 47,2 
Ihly , ' '·' H,O 111,6 :l-1,6 lD,5 
Germany , . . ':",& • 12.2 lOS.O 115,2 53,0 
Ndhl'rlantl . . 1 'is,a 

'i,:t Uti,.( 231."7 128,0 
O'ber couatrb . . . 17.~ ';,0 ol:!,!l 144.,0 95,3 

-
TOTAL 21!,8 lld,7 195,2 tllO,& 835,1 5-&8,6 

CoTTON. 

Onlt.cd 1\:ln~tcloln . 233,2 66,6 
1 ••• 1 I ••• .. .. 

Ol!ler countries . ••• • •• 2,':' 1,4 • 1,8 ·---TOTAL 2i0,0 09,2 ~~.~.s 6,0 • 1,8 

CASTOR. 

United r.:lngdom , 39,{1 4':',1 10,5 12,'1' 1,. 12,0 
United St.li.tes or America . . . 11,8 U,7 IS,K . . .. 13,3 
Belgium . . 13,7 1,1 4,1 1,2 .. • ....... . . 1S,7 14,8 8,8 ••• • !!,, 
Italy : • . ll,O 7,1 ••• ••• .. 
Olber cauntrleJ 7,0 ••• 1,8 1U,6 o.o 11,0 

r .... 113,0 .... 48,3 f:!:,l 7,0 40,4 

No. 36.-SHARES OF !'RINCll'A.L COID.'TRIES IN THE TOTAL VALUE 
OF EXl'OBTS OF SEEDS. 

(Ia thonaandl of Rupeee) 

COtiNTBDS Pro-wnr War PO!.It·wllr 1037-38 1038-SO 1080·"0 avcras,(•• 11Yl'rag~:• avcrngA:• 

--- ---
VDitcd. Klasdom • • • 6,67,1!3 ·o,:u,ss 8,28,61 4,6s,se 4,98,76 4,U,30 Other pnrta ot tho Drltllb Empire S!i,20 oo,os 72,2'1 00,28 0!.1,05 1,.,7,55 J'rnnor. , 7,ll,rill 3,24,li'l 0,2l,l:i3 1,27,03 1,08,80 1,45,71 l!e!;clum . 4,44,10 2!i,OO 2,87,03 00,10 81,00 66,05 l&aly . 1,12,81 dj.Sol t,9.a,sa 1,8S,88 43,76 27,90 Germany : . 8,45,61 17,57" 1,40,30 1,70, .. 9 1,50,72 05.;85 Bethe:rlaDdl . . 29,dt .. ,. 70,71 2.21,{16 2,86,f .. 1,03,10 0\hor FotJ:Ip:n C~untriea . 1,00,14 77,23 1,23,80 tla,57 1,50,-10 1,:!2,08 

TOtiL . ......... 12.17,42 23..l3.N --1&,18,66 16,0D,22 lt,SD,&a 

(o:) FIR'uret vriOT to Ul21·22 mate to Auatrla-Bunt:ary. 
• See Note (i) OD page 208, 
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No. 37.-ExroRTs oF WHE.n. 
{In ~b OU ... ll " ,,, d (Oft 1) 

CotrnRIE& Pte•WJ!r w .. Post-war 1831-38 1::::_ 1019-40 average• aver11.ge• aver:.ge • 

- ---DBITII!II ~lf.Pli\K- I 
Unlto~ JC.ino:dom • OS5 ... 101 200 

": I .. ...... - - - • • 
Elf:nlt (C) . • 268 0 - - -

Othar part! ol the l1rltl~h Emplr~t ' 22 I 2 2 a 

---- ----- ----- - -- -----
Totai6J'i~b Empire 092 630 17:1 207 213 • ----- --- ----

roaaas ConratES-
P'lllDI:II . 106 8. 18 .. .. . . 
Italy . . •• 62 11 .. • .. 
Belglam 138 6 •• .. ' .. 
Oermonr . . .. .. 8 HSI " .. 
Eg)'llt (II) 

I . . . - - - .. 1 1 .. 
O:Oher t"orelgn Countries .. 25 11 . I 2 

2 -Total Forellfll CouotriN 316 "' •• ···,.--~~ • ---- ---- - ---
TntAL (ALL COU:S'Tn1ES) 1,308 807 !37 4.00 270 8 

No. 38.-EXPORTS OF RICE NOT IN THE IIUSK. 
(In thanaand• ol 'ana) 

Cou:OT&IIlf. 
Pro-war "'" P<'~t·,~nr 1037~35 lOSS.JD 1989-40 averngt-• 8\'"lll'llge• average• 

---- -
Da1TI!tn lhiPinR- . 

United Kln~dom . . 159 325 •• • • 7 
Ceylon • . . . 3:!!5 3:!S 011 •• lOS • • 
non~kOnlf • • . 13 3 so .. .. . . 
SttBit" SetUemC~ots ... 261 170 8 11 • 
)fnurltlus " so " 20 •• 31 
E~:~·pt (41 .' : ." : " " .. - - -
Other po.rta of the DriU~h Empire 120 110 122 " •• 07 ----- ----- ---- ---

TCitalDrlll~b Emth .. . l,OH 1,09.f. 835 ... 225 ... 
··--- ----

FonJUQl\1 OOVNTRIKS-
Cblua. (ox.cluslnol Hongli:onl(,etc.) • " • •• .. .. . . 
t~~rmany . . . "' " 207 .. . . .. 
EQ"ypt(o) . . . - -· - .. . . .. 
JaJlllh • . . . 123 .. •• .. . . . . 
lil'tllt'rlaadll . . :!40 .. .. • • 1 
Turkfl)', Astatio . . •• S! 1 .. .. .. 
Aralllo. • . . . 2S ,. 

" 30 .. •• 
Java . . 163 ., 76 .. . . .. 
Sun1ntra • • • 10 ,. 33 .. •• 11 . . 
Other l~oteJsn Countries , 360 302 118 • 11 

---- ---- ---- ------- ----
Total For<'lgn Countrle• 1,354 5111 627 " 

., 57 

~~-----;; ---
TOTAL e,sns 1,6851 t,.tCI2 ... 

• 
(a) ShOwn ua Forolgu co11Dt.rY from 19234-&. 
• Seo Note (2) on pas:e 203. 
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No. 39.-EXPORTS OF HIDES AND SKINS. 

(In thousands of Rupoa) 

COt'NDIJ18 
Prt•War w .. PostAvar 1937-38 tots-aD IDIIJ..tO 
a venae• averag.,• avuago• -

& w hides-

UDltecl Xlagdom . . . 30,57 I,OD,U 50,96 :2J,t0 9,17 28.ot 

United St.l.tel of America . . 08,75 1,65,16 85,53 .... .... 0,01 

Italy . S3,8S 1,4.4,09 52,25 7,08 0,88 8,00 

Spain 4ll,85 20,0( 26,23 .. .. .. 
....... . . . . 8,2i .... 5,19 .. ... 1,87 1,63 

Belg(om . . . 7,07 •• 3,61 1,00 J.80 1.00 

Germany . 2,t3,.as f.I,OD 75,37 36,58 21,63 0,87 

Net.hedandJ . . . 16,1i.a •• 8,73 . ... 8,08 1,71 

... - . . . . . 
} 1,28,"i7 f •• u • .. 

9,90 
Ron..,. . • . . . .. , . .. 1,38 

Other conntrlee . . . 22,06 18,51 l1.0,07 70,71 46,62 26,10 

---- ----- ----- ----
BrJUah Emp!to . . 3<&,15 1,10,.f6 08.41 22,71 .... ..... 
Forela:n Coaratrlet . . 0,22,9? S,88,U 2:,73,57 l,Sf.$0 ..... 62,91 

TOTAL . 11,57,12 5,0.&,60 8,41,08 1,~7.01 1,02,(3 70,28 . 
'· -

' 
& ....... _ 

t'blted. Sf&tee ot Ametlca . 2,79,00 8,93,30 ol,79,in 1,80,78 1,a,n 1,96,16 

Onlted Kln~~:dom . • 25,75 38,01 60,41 1,01,67 61,60 74,20 

France . . . . 25,n 21,90 28,ol6 15,07 20~5& 20,58 

tJ:b~ countries • . • oll,&S !8.17 42,9& 60,18 57,80 ..... 
··-------- ---

Drltl1b '!mplro 32,04 57,54. 88,78 1,22,07 60," 03,16 

roulp Cou.u.trlea . 8,40,05 f,U,SO &,82,97 2,14,08 2,00,22 2,38,40 - ---- --- -·-
Tor.u. !.72,H f,82,34 8,01,70 3,38.70 ..... 70 1.28,0 

• Soo Note (2) on pa.gu 201, 
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No. 39.-ExPoRTs oF IIIoEs AND SKINs-contd. 

(In ibouaoda ol BoPMI) 

CO'D'!"'l'n(n Prl'!·war War Poet-war 
1113?-38 19SS.SO UliG-4,0 average• 3\'t:tae;o• 0.\'Ct:lg~• 

-------
D ftliiOd and t4oued h!dcs-

United XIDit'dom . . \,:1~.48 4,37,88 2,00,58 8,08,38 1,17,1\7 4,12,82 
Otbtr oountrlcs . . 4,19 1,80 28,SO 12,4.0 D178 3,88 

------
Total Drltlllh Emplro • . l,53,·H f,38,()3 3,(12.,82 3,10,3& 2,20,1tl c.us,7o 

" l'orelsn Countdel 3,23 " ltl,6.J 10,38 7,21 15,18 

OBADTot.lL 1.56,07 4,39,7{ 3,10,38 3,20,73 2.27,4.0 4,31,83 

-
Dr&J~Cd aDd taooed ekiDS-

Ualted R'ln«dom . 2,15,-15 1,08,57 2,13,83 z,oo.n 2,27,70 2.60,1& 
Unite-d Slatel of ~dea' . . 29,10 ijS,62 2-1,7" .... 2iJ5 6,87 
Japan • • . . . . 12,70 ll.S2 36,21 17,85 .. .. •• Other oouotrlM . . . loi,S5 5,Dt 17,81 u.te 12,69 .... 

--
To&el Brltlab Empire • . 2,21,15 2,02.,35 2,25,8! 2,08.20 2,92,31 2,&6,31 

,, Forefan Cnuottip . .&9,63 12,60 G8,77 28,oiS 16.3' 9,70 

-
OJU.BD Tor~ 2,70,78 2,7.J,9S 2,g2,59 8,2-I,OS 2,-18,1& 2,08,13 

~0. 40.-EXPORTS OF liiANGANESE ORE, 
(Ia thousaa4t ot lou) 

COVlU'lUJ:f ......... War Peat-war 1087·38 1988-80 1980-40 a......,• •ve;age• avenge• 

- --- ---
Ulllted lllngdom . . ... 330 ... ... 116 .. 7 

O...rzpay • . . . 7 • • 17 2 .. 
Netherla.Ddl . . . . •• .. " • .. .. 
BelgiWD . . 150 " "' •• 10 so 
Fraooa . " " 108 180 87 .. 
Italy 8 " •• .. • • • 
lapa.n . ' 12 • 187 110 ••• 
UDlted Statca of A.motlea 132 .. .. "' 07 "' Otbet OOIIDtrles 2 I 1 22 " .. 

TOUt 61\, I 47-& : '" 1,001 ••• 710 

,, 
• See Nok (2) on page -OS. 
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No. 41.-EXPonTs oF LAo. 
(111 ClfU.) 

Covnaos Pr.,war w •• P01t-wat 1037·3S 1!~30·19 1\13~0 aTerage• aTaage• avorago• 

---- -·-·-- -
Sbcllaa-

Ulllted Kingdom • . 70,-123 85,023 75,818 10.1.~77 12f',S .... 7 .an.roBo 
Ualtod Statn of America . . 18.J,331 180,631 :!33,5111 140,912 127,618 :!tl.J,U3~ 
Germany . . ftO,I\58 4,0!U 11,076 oiD.S4~ :i-1,3<13 1.>.:'13:! 
l'rance 18,387 0,372 8,810 1),735 V,:!:;:! !'l,~iC 
Japnn 3,552 11,859 10,3'J2 3(1,11::-:.! 21i,!<08 lro,:.!7l 
l'&nao.Ja " 001 2,11:.! oi,OJI-1 oi,:n a CI,.Jtj:;! 
Australia 1,763 !!,ens 2,375 s,tln 8,776 ll,ro27 
Otber oo:~nt.rlta . . 2tl,290 11,130 12,~38 $j,:!-i0 &~.•"ln o~·,u~ 

. -----
ToT&L SGO.SU 300,071 355,937 400,228 3~4,1~2 130,231 

-- . -·--
.Dattonlae-

U1llted Rlnltdom • .. . . 20,181 0,&.!0 3,832 12.6-13 11,~63 11,5(17 
Untt..d 'Statet af Aruerlea 1!,689 1,84! 3,06'!! 8,0:!3 1,41{1 4,34& 
Olbar oounW'itl . ll,SSO !,lU 2,1U2 8,340 o.o~u 8,011 . -------- ----- -----

tour. So6.75G 9.605 U,OS6 h.012 20.002 :!3,0~ 

---- -----
Seed 1•e (Tot.a1 ezpoml . 9,148 15,(108 5,i0!> 157,-IS-l 200,051 201,005 
BUck IIH!(Tot.al es:porta) D,Si5 ~U23 1,560 5Ud 2.~~5 1.173 
O'btr .t.tndi (Tilt&.~ exports) 28,131 16,811 33,1)0~ oiS,t.U lJO,i:!S 3~,131 

---- ----
1'0'tJ.T. (AU. QSD8) . 43o6,3$1 345,870 ,10,261 GGf,,071 6&8,848 755,064 

• Soo Note (2) on page 203. 

No. 42.-PHODUCTJON, ~IILL CONSU:MPTIO~ AND EXPORTS OF Ro\ W JUTE. 

(In hkbs .-• balet) 

lllll Ex,.orte Produetlob CI()R!IllUf'tiOn• 
Jui~·-Jnne Jui~·-Ju11o 

·--
Bouon Ju:y--Jano 

.. lDSo-3! . . 112 •• •• 
1081·8~ . 55 •• Sl 

lOSi!:-33 . 71 .. •• 
198S.SI . . . . . . . . Ill) •• •• 
1831-85 . . . . . . .. •• • • 
JDSS-Sr:l 72 •• .. 
1030·87 •• " .. 
1937-SR . . 87 67 S7 

1038-39 . . . .. .. •• 
1931).(0 . . •• 71 so 

• 

266 



No. 43.-Paor~UCTIOY, IliPORT~, lliLL AXD OThER CO!\$U'MP'l'JON, EXPORT& 

A:iU RJ.~·EXPORTS OF RAW COTTOX. 
(In lakhs ol bAles) 

-- Produc- lUll con• 
Estimated 

oth.r Re· 
u~ Imports aumptlont c:ouamp- Esporto ex porta 

Uoo 
(a) (b) <•l (a) (b) (b) 

Se6~on "CP~· tu Aug. ---- ---- --- ---- ---- -
1029·:10 • . . . •• , .. .. ,.. •• .. 
1U3u-3l . •• .. , .. • •• • • . . 
1931-·-"2 . . . . •• • •• .. ... 10 . . 
U32·3S . •• ... •• . ••• .. . . 
1033·3· . ... ,., 23 ••• .. .. 
111 ,.J.:i5 •• ••• 

I 
,. 
I ••• 81 .. 

1935-36 . ·. so ,., 27 o~·s• ., .. 
UJ36·J1 . 62 s·u •• I·S.• .. . . 
1930·3~ - . . 67 i•9 •• 4·6• 21 . . 
I!•3s-:;g . - - . 51 .. , 31 4•5• S3 .. 
• Estimate.',. Ill! nrrlvcd D.t.by the I. C. C. Comm.lttee, Bomlmr, on the ba..~ls of the results of eoqUlrtes conducted: 

lo ~elt•cted nre11.1. 
t Rcpretents liA"urca compllt'd by tho Indian Ceu,ra.l Cotton Committee, Bomba.r. 

(a) l'rlor to 19:J:...3G O~w!larc lndwlvc of Burma. 

!:b) Prior to lat. AprlJ, llU!i, Ogurc:ill IU'l• Inclusive ot Borml\. 
e) l'rJo,~r to bt Aprll,1D37, llgurca ·"'" loL"IIlSlve ·>f Burma. 

No. 44,-PnonUt.'TlO:'\ r~ THE I~DIAN MILLS OF COTTON •TWIST AND YARN 

DY ('OU~TS. 
(In tbounllda or IM.) 

' Perc:eD• 
ARTJCLB!t Pre-1\·ar Wa.r Post,. war tos;..as 108.;.39 1NU.40 t!l;.tl" cf 

average• avernga• average• IOIIII!U 
Hl3D·40 

N?;-• lto!!O . -ltiR,!.38 -166,952 -l>li,l.'ti 60~.0."3 6~~.030 008,5!!7 .... 
21 to 30 . . U6,363 17-&,000 195,3118 30:!,t'70 30,310 :uo.so; :.!5'2 .. 31 to .ao 18,GDD !ID,tl87 16,020 l52..a55 IG7;;.u; 150,130 1!'7 

.Above Ko, 40 2,665 3.83 .. 2.61>0 85,113 (11,613 81,055 
··~ WIU!te 6U! ... 37$ 11,1~5 l4,5i7 16,455 , .. 
-

TOTAL . 646,757 ·~.2!7 882,510 l,lG'J,nO 1.80 ..... 1,233,687 .... . - .. • See :Note (2) on pag~· .. u3 • 

~0. 45.-l't:ODliCl'ION 1:-i THE Pllll.J.N MILLS OF OD'f'l'O~ PlEClWC;ODS. 

(ID tbou&Ddl af J'afdl) 

Aan01ou Pre-war "'" Poat•war 1037·38 lOIS.SO lDBII-10 
average• averagt:• avtrage• 

- --- -
Orey o.nd blea~bed plectgoOds 854-,141 1,065,855 1,!09,684 3,100,6·17 S,S37,UIP 3,088,318 

IJ()Ioured ~lecegoode . . . . 251,368 878,187 ol06,182 803,820 oss,uo 1)20,5111 

TOTAL 1,105,,94 11444,0-l!! 1,075,866 4,034,276 4,!81),100 4,0l!,S!D 

0 0 • See Ncte ( .. ) c.n pagt" .. OS. 
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No. 46.-TA.BLES ILLUSTRATING COMPETITION EXPERIENCED BY INDIAN PRO• 

DUCTS IN CERTAIN FOREIGN loiARKETS. 

Imports of Linseed into the United Kingdom, France, Italy and Australia. 
(Io tbouaand qoiut&laJ 

-- 1913 1914 1935 1936 1937 1938 1939 

--- --- --- ·-- - ---
UNITED KmODOX. 

Total . . . 8,550 4.9b0 2,610 2,771 2,906 2,808 

~(a) Argeu..._; . . . 2,250 2,090 1.990 475 926 451 
India . . 1,360 2,380 595 2,251 1,955 2,326 
lndia'11~~~ . Sl 48 13 81 67 83 

F&&.'lOBo 
Tota.l . 2,5lo!& 1,337 2,533 2,825 2,740 2,032 

~(a) ArgeDtina . . . 1,143 546 2,326 2,620 2,473 1,775 
India . . 1,026 817 56 117 81 64 
lndia9a ~;,.,.,;,, . . 41 48 2 4 a 3 

ITALY. 
Tota.l . . 454 324 

}a) ~ 
542 811 526 

~(a) Argentina. . . 133 II 426 764 509 
India . 261 282 28 11 2 
lndia'8p~ . . 67 87 5 1 .. 

A0STJ1.1LU.• 
Total . . . 35 46 381 345 296 323 

~(a) Aqreotioa . . . .. .. 68 56 . 58 68 
lodia 27 38 85 195 218 258 
India's~~~ . . 77 8g 24 67 74 80 

Imports of Rap .. eed into lite United Kingdom, Belgium, Italy and France. 
(In thouaand quintAls) 

- 1913 1914 1935 1936 1937 1938 

lhn:T£D K..afODCI)I, -- -·-- -- --- ---
Total . 530 6l,!O 309 233 239 215 
India l!JO 210 24 .. .. .. 
JllditJ'B ~~~~,;,. . . 36 34 8 .. .. .. 

BELGroar. 
Total . . . 94 .. 54 44 68 51 
]t')umania. . . 14 .. I . . 4 6 
Argentina 3 .. 19 I 2 .. 
lniiA. . 67 .. 4 23 32 20 
lradia'a Fu.~ge 72 .. 7 62 66 39 

l'l'.AL1'o 
Tota.l . . . . 102 220 

}a) { 89 102 54 
India. . . 95 183 8 77 28 
Ifl'li<J'a perceniGgt . 93 83 9 16 48 

Fa.t...."'COB. 
Total . . 538 404 103. 106 137 128 
India 482 303 44 I 50 . 79 69 
lndia's puunlage 90 76 4a I 47 58 51 

• Figures {01' A118tra.lta, e:xoept those for 1913, relate to oflloiaJ years. 
(a) Figuno not; available. 
YO'I'&-Qne quintal-220-46 lba. 
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No. 46-conld. 

lmpOTls of Sesamrtm seed inlo France and llaly, 

--
FBANOB. 

To!ol . . . . 
India . . . . 
ladi4'• fJU'Uftlal• . . 
China . . . . 
CAi114'' pnunlog~ . . 

ITAL'fo 

Total . . . . 
India 

lr.ditJ'I percemag. . 
China . . . 
CAiRG'• pti'Uflltlfe . . 

--
UN8IIELL'ED. 

s 
I 
enegal • • • 
Vest Africa (other porta) • 
ndia • • • .. J 

T 
Co 

otal 
nespo~ding 'total' (shell: 
ed).• 

SB.BLLBD. 

ndia. . . . . 
e11egal • 
ther coantnea 

. . I 
s 
0 
T 
p 

otol 
.,...,..,.; of 1~1 •~ppl;.d 
by India. 

D ui&Jld quintals) (I tho 

1913 1914 1935 1936 1937 1938 1939 

--- --- --- ---- --
278 261 22 19 2 1 1 
228 201 .. .. I .. .. 

' I 
82 96 .. . . .. .. }(a) 

10 2 .. .. .. .. I 
4 7 .. .. .. .. J 

r 
144 293 54 1 

12 53 3 I 
(a) (a) (a) j 8 18 

8 r·) 
77 182 271 

J 68 6.< 60 IJ i 

Imports of Grmmdnut into Fmnce. 
(In thou"""d quintals) 

I 1913 I~ 1035 1936 ~~~- 1939 

- -
I 

1,738 1,734 3,413 U63 4,834 3,769 }·l 406 659 .. .. .. .. 
325 265 .. .. .. isM 2,63-t 2,742 3,490 4,222 4,915 

1,976 2,057 2,617 3,166 3,686 2,913 

2,442 2,700 1,736 1,990 1,153 2,1ll 1 .. 20 587 1,052 1,729 1,713 J(•l 245 262 1,065 657 1,170 766 
2,087 2,982 3,388 3,699 4,052 4,590 

68 68 29 29 28 46 

(a) Figaroa not avail&ble. 
• These figqrea have been cnJoulated on the batis nf lOU tollll uashnl19i•7,j toll! eheUed. 

NoT£.-One quinW-220046 llw. 
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No. 46-condd. 

Imports of Tea into certain countri<~. 
(b thUWIIUi<la Ofllle,) 

Pre·wRr War 1935 1US6 1087 1038 lfl3D -- A\"tnt.!fe' Average• 

- ---- - ---- ·---
NITKO Kl!fQliOK-

lSI'I.ODS 23:'!.~23 2ro,102 !!:63,710 275,67$ 2P~.5::!4 

r 
India . -Ceylon . . . 111,706 100,563 14Ul.-1 l.U.l9S 1<41,164 167,100 

c- . . 19,652 17,682 8,4~1 8,R62 18,011 0.,982 
Java . . . 17,9(10 18,59~ U,694 S~J,I02 2G,t73 31,525 ---- --------., .... 849,160 S'17,1U 470.5.CO 481,631 487,816 !>26,m1t 

Pwcnttap D/ India.'• 
65·8 66•1 56·!j do:n Gf kttol . u·a 61•9 1s·r - -A:.'Or-

2,957 ,., 231 27, 

}(~ 
India . 1,515 221 -· . . . 7,350 5,785 ... ••• 492 '"" 

Tout. . 9,801 11,093 2.603 3,107 8,053 2,10:01 ----
Parotlll~ ot IIICI'ia:'• 

•Alire tof4tl • • li·B .... ''·" .. , ,. . ••• - - - -
·C .as.uu {o:>- u,er,o l3,G10 22,'Hl8 21,184 21,514 '1.7,681 ln:llm . 2US'I 

Ceylon 15,481 10,137 11,000 13,.".05 12.!80 1~.61-' 11,508 
Chlnm ~.771! l,7C3 '" 

606 042 :no 210 
Japao . . . 4,128 6,5SO ~.soo ~.4fl8 2,894 ..... 2,761 ----TOUt. 38,753 38,930 37,1f9 -to,o:n 37,980 37,591 43,SN 

P~ O/ IDli.a'• - .-. of"*'. 87•7 .... .. .. 6S·t . ... ..,.. ... , 
NITilD STAUB 01 AKIB.IC! -
(b)-

15,'i07 India 0,840 10,7~2 l4,0RS 12,277 10,124 12,173 
Cl!ylon . 18,808 l\•.~·11 22,707 21,008 tO,fiQ7 22,U5 26,152 
China 22,130 1~,!1{12 7,324 4,6)3 41,(12J 6,307 3,510 ..... . . 40,245 4D,:t39 21,848 18.70-1 28,740 17,01'8 2~.511 
Java . . . 158 8,658 lM20 18,8~1 13,734 20,039 28,!76 ---- ---TOT1L . 95,120 107,t!i8 8&.235 82,477 94,817 81.372 97,701 

Pdeft."'fH of ltttJ.UJ'• 
llifiN 0/ t014l • • , .. 10•0 , ... 14•9 10•1 lS·O JG•S 

itraru.tu. (c)-
lndla , 8,7H 8,430 2,008 2,3RO 1,104 1,718 

~ 
Cevlon 11'1,078 23,-106 18,980 11,025 10,772 ll,Gfl4 
Ol>loa . . 2.897 l,Q82 ... 1.582 1,722 1,15P 
Java . . !J.7.'i0 7,04Q 27,Ut ...... 31,000 84,273 -------T01'.lf. . 85,U2 41,937 ff,887 48,855 U,S07 40,531 

-
~ o{lnlill"• 

IIUIN Of tOCGI 0 0 14·d 10·1 N , .• .. , ••• 
.NBW ZI!:.U..l.'IID- - -Iodla . 051 8!17 '" 259 SIO 2:?0 G!5 

Ceylon B,H7 7,.J6f) 9,326 t0,743 10,027 l0,1'fl2 10,338 
Cblo.a .. 5R .. 170 l67 .. .. 
JaYa . .. 3.&2 .. 1 - .. .. 

----
Ton~ 7,5.f3 9,238 9,970 !1.24~ 10,081 11,17fo U,402 

PerMtl4ff of ltuiW• 
•hlzrl of lOW • • ••• ••• ••• ••• • •• • •• 1•0 

-(a) Figures for tho years 1935, 1030 11nd toa, relate to the offielnl years ondlng Hn.reb, Hl3G, lfl37 ond 
t93S, J"''.Speetlvely, 

(b) lleoexportl of Indian, ~rl<~n~~. Chinese ond Javan('SO tea from tho Uatt.OO: KlnRrlom to tho United 
.f:'~s1:.!::n:. ':."a~'t:g~ lo the acures or Imports from India, Ceylon, China aod JaYa, rt'speetlvely, 41 

(:) Fb;ures for 1935 relate to the o1Ddal YetU" endlog Juoe, t0S6 and almllarlf for tho aubseqnent yetn, 
(d) FlsrtlnS not. available. • 
• s~ No» (2) on p:~ge 203. 
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No, 47.-QUANTITY AND VALU~ OF THE PRINCIPAL ARTlCLI!:S OF fMPOR'fS 
INTO THE KATHIAWAR PORTS (ARRANGED IN THE ORDER Oli' THEm IMPORT
ANCE) 

Q1u.run V A.Ltl'B (lN' TRO'I'fll.UJDI o• .RUI'BES) --
tos7~ss!toss-so 1030-40 1037-38 193:3·3D 1030""'0 

- ---
IJU1M-

Sugar 23 D. S. aud a.bove . . . TOD 8,910 26,6-0'7 ...... 7,00 27,36 t,OS,OD 

.. below 23 D. S, but not below 10 D. S, 
(lnclud.Jng beet) . .. ,. 50i 10 • 6S 2 

Sugar Cnudy . . . . .. - ., .. - 15 18 

llola. .... . . . .. .. 215 ... .. •• 1,11 

--------- - ------
TOT..!.L .. 8,956 27,428 80,4.34 7,9~ 28,55 1,00,45 

-Od1--

lUaeral, kerosene GaL (000) 2,100 2,235 8,248 13,34 13,17 30,57 

.. Petroleum .. 1,05-1. 8-13 4,402 8,10 7,01 2i.l,-lll 

" 
Fuoi.U. . . . .. S31 352 2,728 .. .. s.us 

.. other kfDcll . . .. •• 100 •• 70 1,02 .. 
Vcget.Gblo . . .. 113 "' !Gj 1,08 l,Dfo 2,58 

Otlaan • . . . . . . . - - - ' 2 • 
------ -·-

Toni. - - - 21,50 23,72 71,52 

------ --· - ------
Gtala, po.tae and dour- I 

PDIM . To• 1,600 ••• 1,055 .... , •• .. ,. 
Rice not in the bual: . .. 30,7ll;l 20,Sil-l 37,5:?2 40,5! 2i\61l 38,06 

Otbet sorts . . . . . . • 631 515 13,899 .. • • 11,611 

---Tor.u. .. 41,020 30,D25 . 63,076 43,0f ·~ .. 62,00 --- ---
COLkln-

Baw . . . . . . . .... ... , .. • .... 8,52 • .... -
.Pieceloodl, '"' • . . . Yd.(OOO) . .... .. ... '·"2 &,oo· .... '1,18 

" white . " 
13,571 18,202 u,roo 24,17 27,90 27,08 

" 
coloured .. 4,107 -I,UO 6,8!0 8,07 8,02 10,76 

Twlat and JUD . . . ... (600) •• 7 23 " 8 .. 
Tbnlad, aewtna . . " 8 10 " •• 23 23 

Otbcr aorta . . . • - - - " .. 23 --------------- -
Tora 01 eorros . - - - ....... 47,18 ..... 

---
Kllt.al& and orca-

!roa nnd atee.l-
Sbeeta nnd pinto&-

GalvanJaed. • • . . . . Toa 1,381 1.071 1,216 .... t.t6 2,i& 

TIDnod . . . . . . . .. 80 ... ... •• •• 8,18 

Not glllvanflo.l or tinned . . .. 178 sot 1,132 •• 1,74. 2,16 

Bar& (Ftce.l) . " s,nB l,IOS I 1,602 4,01 I,GO .. .. 
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No. 47~nued 

QUA.l<'mY 
VAt\18 {IN TnOUSA.ND9 

OJ BtrPBES) 

-- -
1037·38 103,~·30 1080··0 1087·88 11i138·80 1031J.-l0 

--- ------1-·- --- --
Hela.ls and orrt-eonld. 

Iron and steel--tentd. 
An~lc, teo, bolt, rod, ban and channel Ton. ~02 272 100 8& " 10 

(ron). 
801 2,00 2,33 Dearn~, cba.nncla, pWan, slrden and bridge- ,. 1,056 l/i50 05 

work. 
Wire (other tbnn f'ene1ns wire) o.nd wire nalls , 171 SSG -102 " 1,10 78 

Blill1, chft.ln:, aDd .ll.ab platea . . .. 215 " 
,, •• S1 16 

Pipet &Dd 8ttlap, cut . . . . .. •• ... G5! •• .. 1,10 

Sleepen aqd lmJS or etttl or Iron for,, 1187 •• .. 1,16 16 . . 
rauwa.r.:· 4;o2 Tobcl, pee &Dd AttJaga. wrought . . .. 1,871 !,038 1,'103 8,41 -1,93 

B'OOJ)I &Dd strips . . . . . .. 1,065 1,629 2,130 8,67 .... 3,62 

ADglo 11114 ...... . . . . . .. 657 453 ••• 07 61 1,21 

Naill, rivet& &Dd -..hem . . . .. 0-15 311 .,. 2,5& •• 1,21 

Sc:mn. . . . . . . .. 128 l3S li'l 73 76 .. 
Dolb, outa a11d tenelDs materlal. . . . 171 307 616 •• .. t,ts 

Steel( .... ) . . . . . . .. .. 13 10 • • • 
Otb.tr lOtta of IroQ GDd Steel . . .. ~tl7 ],5(1(1 "' 1,57 5,03 1,5S --------- ---

TOT.U. OJ moM .lND STEEL .. 14,8U l:.!,07G 13,1171 211,56 27,62 27,28 - ---
TID . . . . . • Cwt. 1,147 l,S53 57{1 .. .. 32 - . • . . . . . 13,565 20,135 31,500 4,U 8,72 10,05 

Copper . . . . . . . 3,230 1,725 4,450 1,00 ,. 1,87 

Z!no . . . . . 42, 2,H8 33 ' •• 1 

AJomlnJum . . . 255 H •• 16 1 • 
Germao allver . . . . . . 4i0 2,3Gfl 1,0.&7 •• ,. 1,00 

Othm . . . . . . . 718 1,-177 1,552 .. •• 3!! 

--- -
TOUL OJ ltBT.u.& ':lKD 0BEB . TOD 15~05 1-1,928 16,678 32,UO • 3.~.oo 40.DO 

Hacbloery and millwork-
Ta:Ulel, OoUOD • . . . . . - - - .... 10.70 8,23 

.. Olber ..... . . . . . - - - .. 1,02 31 

Pdm~moYen . . . . . . - - - 6,!5 11,83 3,20 _ .. , . . . . . . . - - - 2.~.& 2,06 1,3S 

Bewlrls and lDJtUos macbiDet aod part. . . - - - 52 •• 21 

Bollen , . . . - - - 10 •• 21 

Other 1dndl . . . - - - 7,5'i 13,27 0,56 --- ------ ---TOTAL - - - 20,00 311,'i2 23,10 ------------ -Chemleall-

:Bioo.chiDI Powder . Cwt. 133,053 110,2:10 05,227 7,22 'i,50 4,5~ 

So4a oompouodl . . . . .. HlG,ilG 155,713 100,708 12,00 0,4F 12,32 

Otht~r 10rtl . . . - - - 9,3(} .&,21 4,35 

------------ ------
TOT.&L - - - 23,JS 21,22 21,21 
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No. 47-continued 

Qu.,.... V .U.U'I: (JN TIIOUSI.lrtttt 
o• RCPB~) 

-
1037·38 JJtsS-80 1931-fO ~~~ IG39-40 

Veblclee-

Carrlapl and wago111 and. part~ for raJhrAf'B . - - - 5,01 4,·13 0,7! 

.,. ...... - ol ..... . . . . - - - 2,03 2,38 1,83 .. _ .... . . . . . . No. 156 181 t;o 1,18 3,'16 3,06 

Motor oJCiet (lacrudlal Boooter.) . •• .. 61 .. ., •• 7 

Hotor omDibt!UI, etc, . .. ,.. 70 •• .... 1,51 .. 
Part. and aoce.one. olmeabaD1a.l17 propelled 

- l"ehlcl•, et;o, , , , • , , - - - .. •• 61 

Bblp1, parll or . . - - - 1,60 -- •• 
Other kmdl of veblela . - - - - • • 11 

---- --- --- ---
Ton• . - - - 14,t7 12,D4 18,89 

- --- ---
lutriUDellt.,apparatna aDd applWlcel-

Electtlcol . . . . . . . - - - 8,97 .... l:t,•lU 

llcolcol . . . . . . - - - .. •• .. 
Scleatl4o . . . . . - - - •• •• 7 

Surfd,cat . . - . : I - - - ., 
11 i 8 

O .... ldadl . - . . . . - - - •• •• •• i 

...... . - ·- - J0,67 -f ---
Wood ad. 'l'llllbw-

Teakwood . . . . . ea. to.' 10 .... 8,.187' 8,!13 12,01. 8,51 .... 
Other tlndl ot WOOd and timber . . - - - 5,1'1 .... .... 
ManUfactures of wood: . . . - - - • • • ------

TonL . - - - 1'1,28 13,70 11,20 ---
hperaodl'uiobouol-Pa-

Pacldna aall wrapping paper , • ""'- (000) so 18 •• 1.-'?2 !,SO .... 
Prlii.Una paper . . .. 21 .. so 2,410 .. ,. .... 
WrJUng paper and eaveloPU , . • • • .. 1,n .. .. 
Oldae....,. - . . . • 48 •• .. 2,05 I,S, 1,38 

Ot.Jms. . . . . . . . .. ' 8 .... 1,3f 1~· 

-
TOTAL OJ l".l.PU. .. 112 mj .. 11,91 .... .... 
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No. 47-<lDIItinued 

Qv ...... v~v• (P T".souSdDI 
01' B.OJ'&U) -

JDS?-38 1038oiD 1039-40 ID3748 1 ....... ID3G-40 

--- - - -- - ---
Par.r and pasteboud-ooM~, 

Utaboanl, tlto.-
• Cwt. (000) 10 .. •• 8,81 l,.J6 .... Straw boo.nU 

Olbon • . . . . . .. • 3 • .. .. •• -Tor&r. ow P.tBDBO!D •• •• •• f,SI .. ~ .. 2.00 . • ---
TO!'.U. or P.t.PBa UD PUfUOD.D .. 180 161 131 16,25 n,1e n,o.t. 

l'nlltt ud Vegetabr.- ------ --- ------ ----. ......... _.....,_ . 
Daleo . . . . . . . -...... 18,266 12,072 .... . ... 'iiJi 
o ...... . . . . . . • no .. • 7 10 • 

Praia fr'ufq ud 'feleLabl• . . .. - - - 18 •• 16 

------- ·-----TO'I'AL - - 10,17 9,07 ,,. 
--- - --- --- --- ---

&Web. DeZllloe aod J'artaa • . -. (000} 101 132 108 0,01 .... 7-~" .... _ --- - ---1-
lib~ aDd toola . . - - - .. .. •• . . . . 
I..mps and part.; . - - - 3,88 2,17 1,60 . . 
BWJden' hardware . . . . - - - 78 •• ,. 
EnameUed lronwan . . - - - 10 16 l< 
Domouc ........ . . . . . - - - • 8 10 ...... . . . . No. ..... 8,39f, 1,331 18 12 • ou..r ..... . . . . . . . - - - t,.ce 1,42 3,8D --------- ---TO'I'j,L - - - .... 61Ju 6,!17 ---- --- ------ -H.tcl>oo . . . . • o ... <ooo> 

Palatfrl uut pa~uten• matertaa.-
.. 205 ... 189 s.co 8,48 3,78 

hint. and coloan • . . . .-. 10,209 u,sr. 9,.&50 .... 9,01 .. .. 
.Palaten" materlall • . . . . . - - - .. 88 1,:!13 

---------TOtil. - - - ~.1'6 8,87 3,67 --------- - - ---!lubber, nw and IDADUfactured . . . - - - 7,19 O,ID 2,,0 

OIIU aad lfiaaware- - ---....... . . . . . . . - - - 10 8 2 
BotUta aad pblall • . . . .a- 3,7llll 8,828 1,794 •• .. 20 
Bead~~ and tala pea:ll . .-. ... ... .,. 23 .. 17 Sheets and ptae.. . - - - 2,02 1,43 1,36 P'llDnels, gloto, eto. . . - - - 10 • 3 0-- . . . . . . - - - •• .. • • ---- - ---...... - - - 4,01 3,6i 2,16 
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QV£lmft V &r.tm (1JI 'fROVI.&lllll 
or R'Uf .. ) --

lllS7oo38 tns-so 1989-40 1187-38 ~!'"'""'" ---
flaDdlnp: ed Eqfneerlq ma~ 

-hal· . . . . . • -..... ..... 1,100 .... .. .. 
c.m ... . . . . . .. 8,991 8,104: 2,07' 1,12 .. .. 
TO.. . . . . . . . . - - - •• .. •• 
otben . . . . . . . - - - 21 • 7 

-ToTAL . . - - 8,01 .... 1,05 ---- -
:SUk, manufaelllnt-- . . . . Yd. (liOO) ... ... 118 2,01 .. 1,27 

oUler 10rt1 . . .. • - - - • 10 .. 
TOW. - - 2.27 1,00 .... -.., __ -... . . . . . • CWI. ..... 3,081 . .... .. • • • • 

Othen. . . . . • ... 1,208 .. ... 18 10 .. 
1--- -- • ..... ,,810 ..... .. ,, 

~ 
.Ap ..... . . . . . . . - - - .. .. 1,39 

ArtUI.clal 1Dt . . . . . - - - 2.18 l,CO t,I2 

.Earcbeawue ADd poroe1a1u . . . . . - - - 1,05 1,18 t.to --- - --- -----
0,. obtalrled fnmt COlli 1ar-

' AniUne • . . . lb. (000) .. 02 .. 15 .. .. 
..,,_ . . . . . .. 00 •• .. •• •• • • 
Oth"" . . . . .. •• .. 127 50 77 " ---- 1.1! 07 - . • too 181 ... 1,50 ------ --- ------

T.lo ....... 
Bplrlt. . . . . . ' - - - .. .. •• 
.Ale, boor ... _ . . . . . - - - •• .. I .. 
·Wine~ . . . . . 

' - - - • l.t: ' ,...... . - - .. •• ---·---- --- --- -
fltatiouerJ . . . . . . . . - - - 1,11 1,00 80 --------
..... qd )[edJcJDel-

Propr!etarJ arad patmt. medJcln• . - - - .. .5l .. 
........... . . . . . . . - - - "" .. .. --------- o• ,...... 

; . - - - 1,2i 1.00 --------- --- -,--
11'anuna . . • Too. ... . .. 73<1 38 .. I .. '"!'allow Bnd Stearlne . cwt. 231 ... 5,245 • 10 08 

Q.IDa Clay . . . ""~ (000) •• "" . . .... 0$ .. 
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QoAJmTT V,&r.U'B (Uf 'tn'Otrl&'lfDI 
OJ' B.'D'PRKS) 

-
1937..:18 1DS8-3t 1039-foO lOS-; ..as 1 ..... 9 1 .. ...., 

- - - --- -----
Tobaeoo--

........... . . . . lb.(OOO) :;1 :J3 .. 87 77 .. 
()lh.,. . . . " •• •• • 10 15 • --------- --- --- ---...... " 

,. 50 •• 07 " •• ----- ---
i'n'9'1s10Dl! IIJld olliPau-a 1totet-

BJ.cult. and cake~ a . . . . Cwt. ... ., 
"' 30 22 •• 

Other •ortt . . . . .. - - - 10 ,. 18 ---'J:or., . . - •• •• •• . ------ - ---
Sceda • . . Tou 877 ... ... 1,23 " •• -aDd Lith-- llaobJner1aDd Ualorlall - - - 17 •• .: 
BeJtfng ror machiDIIl"f . . . - - - •• "" .. 
P'eD'a . tb. (000) 80 .. •• .. •• 28 

Bobb!DB . . . . . . . . - - - 11 :o. 28 

.ht:e&toa . . . . - - - ]5 ., 
·~ 

.Lealhcr . . . - - - .. II II 

.......... . . . . . . . . - - - 18 •• " 'tOfll.lld requkltc. for piQel . . - - - 26 " " Guma and Resins • . . . . - - - ' 10 17 ...... _ . . . . . . . - - - 13 •• 18 

Jewellery, aleo plate of pld and aDTtll' . - - - ,. I 11 --- -Wool maoutactue&-
Yarn an4 klllttlog wool . . lb. (000) •• .. .. 72 .. . . 
~·-

. . . Yd. (000) •• •• ' 30 •• 7 

OU!IIJ' aortl . . . - - - •• •• • ------- ------ -'l'OtiJ, . . - - - L<l .. 12 --- --- ------ - -
Clockl and watclles and pa.rtl . . . - - - 8 10 •• 
Tdephone materials . . . . . . - - - .. " 8 

l'lml:ltunl &lid cablnotwve . . . - - - 22 •• 8 .... . . . . . • Cwt. 1,112 '" ... 25 12 • .......... . . . . . . . - - - .. .. • 
Stone ond Marble . . . . . Ton ... ol,olllti • <8 • • • 
Coalltld :Jake . .. "·814 .. .. 1,87 .. . . 
.ut .,thel' artlclel • . . . . . . - - - !,62 .. .. 1~10 

TOTAL V.l.L'D'B 01' IHPORT8 ------- ---- -- - - :l,u,.aa 8, .. 2,07 f,7.J,Ol ----- - -~ ... .,.... 
Gold metul ADd GOlD . . . FIDe or. 10 .. .. • . . .. 
I1Jt'm bal!loD and tolD . Std. 0>, (000) •• •• 1,077 " •• U,81 

----TOTU. - •• •• U,Sl 
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No. 48.-QUANTITY AMD VALUB 011 THE PBINOIPAL AI1TIOLBS 011 ExPORTS 
I'ROII TBB K.t.TBIAW.&I1 l'ORTS (611BANGBD IN TBB OBDBR OJI TJ1BIR DIPOR'l'o 
.&NOB). 

Qv ...... Vuva (D ""OUIUDI 
OJ' BVPDII) -

lft7..SS 108840 11$9-to 1087-18 

~~~ 
llmiA'N IIBRC!L&NDISE-.,._,,_ 

<:ollon-

!law . . . . . . . - 7JI57 12,3e0 ..... ...... 1:!.83 ..... 
Wute . . . . c.n. 7f,003 84,840 61,746 10,81 11,5' 8,67 

Twl!t ADd fai'D . lb. (000) .. 275 ?12 .. 1,07 2,78 

Pie- . . . . . Jd.(OOO) 6,107 '.t.618 1,198 7,48 .... .... 
Otbtr 10rt1 . . . . - - - .. 16 . . ---...... . - - - ..... 7!,42 65,47 - ---

'WGOI0 181J . . . . . lh.(OOO) 6,816 11,09f, 1o,lM ...., eo,n 87,00 

.Ot.ber 'lexUIM, raw • . . - - - •• 1 .. 
• .. moafadartd . . . - - ~=-

.. 17 10 

Total o1 'l'uW• . - - - GO,SO 1,83,01 t,62,n - ----·-......... . . . . . • Too .. u .. 11 • • 
Nou-euenttll 

0 ........ . . . . .. 91,o87 !12,004 85,1M 1,87,0 J,oo,es 1,15,27 

CuiOt . . . . . . • 2,163 8,082 J.lUi .... .... 2,87 

Otbera . . .. 8 18 6 • 2 1 ------ ---
T02'.n 0~ SEU! .. 83,314 10li,l18 87,173 l,fO,t7 1,00,88 2,18,0'8 

--- ---
cllcall .. . . . ,.... ,2,2U 5~.369 ,3,334. 26,fl 84,1 j 19,11 

BuJldlog aad ~ Dlltetlala . . . - - - 11 16 8,71 

l'rovfafou ud oltman'l 1tor.-

Obi . . . . . . .,.... 8,760 ..... 7,870 .... l,i'l 6,81 

........ . .roo •• 072 4,070 1,067 S,18 i,7G 1 .. 7 

---- 1---
Clll-

Oroundaut. . 011. (000) ••• ••• 61 9,&3 6,2-i 70 

Otll<n • . . - - - • 16 • ---- - ---T<W.U. . - - - o,et 5,-&0 •• ---- - -
Bo~ lor manatactuda; PW)OIM . . ron ... 206 '" •• 34 " Trillo• lllld Stu.rine . Owt. 767 ne ••• .. .. .. 
Fnlb Fnllla ad Veptablea . . . - - - .. 70 " Chemlcall - I - - .. , 1,081 31 

Wood ud Umber . . - - - 17, 10 .. 
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No. !1!-rtm1it1ued 

Qtri.M'I'lr1' V A.LVB (I If TTIOUI4JfDI 
OJ RttrBBI} -

103>-301~ lOU·SS UIS7-88 1938-80 198~0' 

------ ---
l.NDIAB HEILOH ANDJSE-oontd. 

Ofllln, pnl~ aad dour-

Bleo (DDt In the bWik) • Ton " 82 •o ' 10 7 

Other •ort• .. 30 .. 40 • • t 

------
TOTAL .. ,. 16<1 •• • •• ·~ -------------- -....... . . - - - .. • • lS ..... . • Cwt. 251 '·"' :122 • • t 

------ ---Loa--

Goal ak:Dt . . - 8 I .. " • .. 
8beepU:Iaa . . • 1 . . .. • • 
OU:Ier lkiDI .. 38 " .. 1,11 S:! 1 

Otben - - - .. 27 .. ------------ ------
TOTAL - - - .... .. • 

------ --- --- ------
All otber arUelc. - - - to .. •• 

--- --- ------ ------
TOTAL VALUE OP EXPOB.TS . - - - 1,01,12 3,80,8' 3,07,86. 

------ ---
I'OBBICII HERC~"DISB-

Bopr, 18 D. S. &Del aboft . . • Ton 7,327 .. 8,111 .... .. .... 
CoUoD, "'"' • . . . . . . ... .. .. 1,41 •• .. 
AU othw artlelu . . - - - u •• 18 

-------
TOi'A£ VALUE O:r BJI.BIPORTS . - - - B,'ill .. '·" --------------- -

I'OT6'to VALUE 01' B.J:POli.TS 4 BB·E.XFORTS - - - 2,'JO,dS 8,81,40 8,15,26 

-----------
Tn""' ... 

OoiU metal and colD J'loe o•. .. .. 10 .. .. • 
8 Ovtr buJUOD ADd OOID St.d. 0.. fOOO) .. •• .. .. 20 .. 

1-
TOT .. - - - .. .. • 
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No. 49.-CHIEF IMroRTS INTO Bun!IA FHOll INnu AB RECORDBo IN BunYA TRADE RETUI!NS. 

QUASTITY (Ill TBOVBAMDB) Vnn (llt L.&KBI OP auPIBS) 

AI:~ICLII 

Pre-w._r War Post• war 1037-18 l9SS.IO 103fof.O Prt-war War Pott•War 1037-88 1088·39 ttJ8e..to A:ver•a:t• A•era1e• A•era111e• Afth.pe• A•eraJe• Awera,e• 
-· --- --- --- ---- --- - - .. 
( ad1aD Jt'eroballdlee-

Co &I tonf 418 '" 370 201 '" 51 .. 1,09 " '' Cotton-Twlat.and 1•m ..... IO,I9ro 12,031 18,944 10,243 12.U3 50 07 2,36 .. 01 

Cotton pletf'COt'dl-

Grey (uableacbed) yd,. 7,860 8,670 8,8<19 1\l,foO(I 17,506 .. .. S7 " so 
' 

Whlto (bleached) .. 3,107 6,805 ..... 31,090 21l,489 • 18 •• •• .. 
Coloured, printed or dyed .. 12,1011 21,!12 18,122 41l,Oli4 30,436 " •• o• 1,13 ., 

f .lute.._.,. ... 38,048 30,822 -10,]23 t>2,007 6~,IHS f 1,111) .... .... 1,1D 1,81 

Detelnut• C!Wll, 311 ... ••• ... 185 on .. .. .. 26 

Tobaceo- un~nuUJfart ured , .. 21,1110 10,432 1(1,(18;' 14,860 lf,tB3 ~ " •• .. •• 23 ~ ....... toot " 12 •• • • .. .. •• 10 • 
'Whe'lt nou" • .. 10 12 18 •• 27 29 27 " 41 80 

bon and 1leel . .. I - I .. •• 1 - • •• 67 

Cll(!,lt.fet.t• lbB, !!t - 262 1,4UO 1,080 It - 10 .. •o 
O~lmd.aat .. ~. 1~27 "" 1,107 1,836 3,126 .. •• .. " so .... fbi, .. , 1,~7~ f,D5! 7,741 1,017 7 e tB •• 11 

ButteT ... - ,,. ... .. 4'il • - 7 • • 
Obi . • r11111f, .. ,. .. •• " .. .. .. 10 e 
Boobl anJ. Shotll - 10 8 , I• 1~-o 41t ·- 2)0 1,0~11 1,2:!1 I I - 8 

• See Mote (2) on pap 203. tAntago or tbmt yean. 



No. ,9,-CHIEP IMPORTS INTO BUI<MA PROM INDIA 48 RECOI\DED Ill BuRMA TRADB R&TUnNs-conlr/1 

QD.umft (DI 1'PODURPI) V£J.U8 (Of LUHS ol BUPIK&) 

- - ---
Aft110LBI I Pre-war w .. Poat.-war Ul$7-311 J08.'l·8D 1080""0 

Pre• Will' Wa• Poet,.. war 1037-1:15 100:.6·90 1G3Qo(O 

• Avcra1e Average• Averap• Averq:e• Anrase• Avorase• -- -.. 

ladlaa .lltrehaD.~Itl&. 

lrml!& and vca:etablca-

Proah Vegetabltll • •atao - - - - - 11 10 It 18 •• 

"""'· ...... or p ... ...... . . • loal • ' 1 7 8 10 • 17 IZ IU --c.m--- • Walao - - - - - • ' " •• •• 
""-.,.......,._ 

Oroy (UD.bhsaohed) • ..... ..... 8)lt 1.491 .,. 1.~& ~ • • .. 2 a ~ 
White (bleached) . .. 2,586 1.711 2,003 016 600 ~ • lB II 2 I ~ 
Coloured, printed or d)'ed .. 2,883 f.14S. 8,812 1,647 1,374 • • •• •• ' ' 

~ 
~ 

lDitram.ente, Appantua, etc. ,.alu.P. - - - - - • • I " 15 Ill 
.lraebblery and M!Dwork .. - - - - - l • .. • • 
lroo ADd at.eel . ..... • • .. • .. • .. • • • l - . . .. - .. .. l .. - .. .. 1 1 

Drusa and Med.lt:ll:lu • • 'faJue - - - - - • • .. 8 a 

Coal tar dJ'e! n •. - 11 - ... 107 - • - ' • 
.....,...,., ,\'nino - - - - - I 7 8 3 3 

.... 0 ' D .. N to( )O pep:W3. 



1-i'o.IIO.-CalEii' Exroars PROll :Buali.A To iNDIA All RECORDED IN Bun>~A TRADE RETURNS. 

Alnaus 

-
n, 11meae lrerehaadlle-

lUte ID &be b01k ; .... 
Bll)e not lo Ut~ hm11: .. ..... . .. 
Onu:a • • 
lrub Tegetablel . • value 
Ollf, tulneraJ-

Keroeene . • R'alro 
LubJicdlag . . " 
BeDJinc and Petrol .. 
Otber m&n.r&J Dill .. 

Caudl• . lbl, 

Lac. dick -· lfa~hes ...... •• 
Tin ..... ....... 
W oo4 aud tim bet -

lteak~oorr O.t.oDI 

other t.lmbar • TBIUB 

QtrU'J'ITT (Ilf TBOtrBUDI) 

I 
V .U.'O'B (llf L.&KDI OF &VPIES) 

....... War Post-war 1987-18 1038-31) 191040 Pte-war Wa• POolt4 war 1932'·88 llil3So3D ,&,·erq:e{c) .lvcragt(l") Avtregt(C) Avc:rage(c) boragt{o) Averea•(o) - - --- - ·---

.,. ••• •• •• •• l.6' 1.1~ ... :.1:.! 41 

••• ... ... 1,267 Jol76 4,18 7,01) 10,03 U,lill 10,60 

•• to •• •• 00 17 10 .. " " 
• 1 11 • 10 • 1 8 • 7 

- - - - - 1 1 10 .. ., 
0'7,570 110,821 110,200 1Sl,8S8 116,329 .... 8,71 4,10 7,12 6,84 

• .... ,t 2,100 0,957 6,105 • tlf .. jtl 02 

f • 4,21&(C1) U..S71 64,66U 50,888 • O(G) 0,01 2,86 2,U 

1,671 6,109 ..... 1:.1,80!! l2,803 11 •• 17 •• ,. 
4,400 6,465 IJ,287 8,170 3,024 ~ " •• 18 0 • 
- - - •• .. 8 • .. • 1 

(6) (6) (b) 1,!411 1,976 (6) (6) (6) .. 12 

1 • 1 • • • 8 • • 8 

... tlO , .. , .. teD 1,17 1,8t •••• 2,0& .... 
- - - - - " 11 •• 81 •• 

• lDdodedwUh "OIIt-llluerai-U•brrkiD•la"" ~lor t.o Apl'll,lDl&. 
'A't('fDReoftour ye&n. 
C•) A.-eras•of rour71"an. rePnaeotlb& "Pekol'"oDiy. (6) fto&;a..uable. (a) See Note (l!:)on pqe 203. 

-
1989-tO 

-

.. 
~ 

.!! 
E 
~ 

Ill 



No Ill -BALANCE 01r TUDE OW INDIA*. . (lalakbaor&apeet) 

AVI:IU.OB or t1 1'UILS llltDJ!'IIl 

-- 1888-89 1808·04 1808-09 111011.04 11Hl8.00 lOIS·U. 1018·10 1(123·11 lll2$-.29 UISS·34 108&-$11 1030·87 1037-38 1088·60 1080-40 

1- ---- --- --- ---- - ----
!sport. or ladlaa Jren::baa• 

+1.00,50 +1,01,!6 +1,21,82 +U!.R5 -+l,liUO +2.11t07 +1.80,88 +l.ft,M +l,OS,U +1,40,15 +1,85,05 +1,80,03 +1,02,78 .f.2,08,CC 0110 (private) • • • +h.DIJ 
Re-o:r;porta at Fo~lg11 ~rer-

+4,10 +1,20 +3,46 +M2 +8,H +16,62 +O,t17 +4.71 +4,70 +7,24 +8,28 +o,u +9,64 cband!se (~rlnt.e) • , +8,69 +•,n 
lmpor.a or orelgu Merch&n• 

-67,7& -6!:1,70 -78,48 -1,11,8~ -1,46,811 -1,47,80 -8,68,81 -2,99,11 -t,Mi,lO -1,4011-l(c} -1,41,10(0) f-t,73,8l!(e )-1.51,7f'(e) l-t,64,'1&1i!) dlsa (prlvnte) , • • -68,58 
811auee oJ U.de Ia Hueha.D.· ---- --"he (prlvaCe) . ....... +:U,IG +Sf .&I ....... +G3.46 HO,U +fG,JI +~14 +l.f~.80 +1.11 +GMt +15,88 +17,41 +48.SS -~! 
'-fOld ~vate) • • -s.os -2.10 _ .... -us _, .... -18,A7 -7,81(111) -tS,OS(al -31,511 +80,72 +87,81 +27.80 +18,8-1. -f1S,08 +81,67 
811Yllr printe) • • -e.•• -12.21 -6,'!6 -6,11 --8,11 -7.21 -2,9Q(b) -li,7D{b) -18,':"1 -6,87 -2,10 -u.so -2,28 -1,75 -4,74 
nllmlncy Notos (private} - - - - - -Balanee ol lran~~cllons hi - _ .. 

-18 +u +~o .... +2d +58 .... 
lreunre (prh•&e) -1&,04 -I ... ,:SI -8,50 -14,61 -to,99 -30,08 -10,80 -H,I% _,,, .. +%:i, .... +35, .. 1 +13.71 +14,36 +11,89 +30,H 

' n&al YJ:alblr hllaee or lrada • 
Gold eannarked 011 accouul of 

+ 18.01 +H.~ ..j-ti,IC +31,41 +32,42 +0.11 +'!0.61 +11,01 +1 ... 0 +CS.20 +4t,51 +84,90 +30,U +l9,SJ +78,10 

pu:r~hll.Sl'rs abro:ad .. .. .. .. .. .. .. ·- 10,19(11) 1,38 
P!Uehaaea of aterlhur by tbe 

ltC!IerTCI .Bank Of Jndfa , ~ ggs 
--- --- --- --- --- --- (d) 

-so,sc -29,51 -32,61 --vc,57C•) -.18,00 -21,81 -26,07 -27,1'0 -15,111!1 -41,15 -sc,oc -16,46 -37,77 -cs,&S -70,87 
aiN or s~rllu~ by the Rt>SOrVe 
Bank of lnd 11o , • • .. .. . . +2,U ... +6,50 +O,U +881 +6,8t .. (/) ro.nafen of Oonrnmeut Secu· T 

Ia """ draft. ...... .. r..U. "' 
·-

tl7 +<• -·· -sa _,. .. .. .. 
~87 -·· +sa -n -11 

_ .. _,. -11 -· -2,11 

8 

resJ:ct of Ooqmment of 
... BecariU.. • • -81 _ .. -·· -70 -·· _ .. -so --at 

_.. 
--liS -31 

_ .. 
-!8 

_., 
-tO 

alauce or remtCiaaea of lnudl -~ - -S3,0G -18,10 -Z%,31 -t7,fl -U,34 __..,.., -.U,GI -30,1" --11,98 -•o,u& -:U,ST --4G,.t5 -TI,S4 -!9,90 -9G,88 

.\on.- Gold llrquircd by purchMcn abroud 11.11d carmurlr..td ou tlldr nccouut.la Lb.gwn ll('pLLfll~l)' In tho lal.llo, 111 the&o balaucca plu1 { + J 11lgt•IAII Dd e.xport aud 
min•t• (-)net lwport. 

• AU poulbltoltems In the baiance or Tralle cannot be Included In the tal•lo. f 01111-flflb of tbt ID1011Dt. tot 10:!8•27 oa)J', &beftlllelq ao traDI&Ctlou Ia uf.ber ran. 
(a) Exdudtoatrn.nlllletlonli.IIUCb a11 s:old Imported ores:porttod on behalf of tboo no.nk ol En;c;land, Wlllcl• do not enter Into ll•dJa•l U~~olancl!" of Tude. 
(6) Exdudra JntJ•ar~• ('e>lncll at the llmn~or ltlnt on beholl of the l~lfyptlnD Oovormr•ent vahrrd at Rl,IO lakh•lo 1918-170 R771akh1! In 101"1•1~ and R'llalrba fa 

1018·19• Th• value of old Straltt~ dollors received at th~ Domhay :'!lint tor rornlna!lfl (IU,131~kllll) ~tnd t.hl\t of the export of tJ~t• recoined dollan (Rillakha) 
are 111~0 exrluclcd In 1018·10. Thevalnoof'~\lver-nthl'rcoln' ox ported to Ceylon nn oeronnt nf lhl• Cr)'lnn flovcrnml'nt (Rii tnkha) and th11t to the Stra\ta 
!'ettlornPnfl' on ac:oronnt of the Rtrnll.a novl'rnmenl (ll2o& lakh11) have bron eceluclellln 1DI9·21l. In 1020·21 the fo\lowlntl'lloms have been exclucled :-(1) tbe 
\•talue of' q(J\·er- otbor ooln' lmpnrtf!d from Ceylon on nceount of thfl Cnylun Ouvl!"rnment ( U31:~.khs), ('.!) thl' Vlllue of • ~~~~l'lt-oltu.·r roln • exported to Ceylon 
on nrno111.t of tl•o t:evlon Oo\·PrMlt-nt (RIO tnkha) anrl to the Stralb Settlement. on llr•t•o1ml ot tho !itrnlb OovernmPnl ( R16 hkh~l. and (3) tho value ol 
.StraUfldollar~ell:ported to th.,~tralh Setllenaent• t>o account of the !Jtro.ltfl Oovernrnt~nt (lt.~6 h.khsJ. The Item!! e1"eludMt In 1D:=I-2t are: -(1) Import 
ol ·~dlvot-l•therrolo' fm1n eeylon on llct'Ount of the <:oylon CovernmentCIU lakh,o), (2) ll'tll<~rt ••f •llllv,•r-ftllll'f eotn• to CPiyonon acoount of th• C'eyloa 
0QVOfllllllt'TIU fl.11A~h>i), and (3) OXJIQft of ~tralta dnlliH to the Strait• Srttlelllellh 011 ll('COtiRt or thll ~ttalta Govero-n~lll\ ( llllakb). Tbe Value or Stolte 
clollara ·•~pnrtt'd to ttu• ~trait• 'lottlemenhon account of tht>StraiUIIovernmflnl ( R21akba) bat' beon exohl•lell In 1 D:!!d·27. 

f~) E'tdu~IVI' or thl!' valurof r~tii"'"Y m~ttor!AII Jrnportrd •llr~tet hy :oltntft ltlli!1VBv•"'orkiDir llB•Jer gomvaoy ID&D~l{l!rD!!Int, W~lilh Wa& not p&ld tor Ia tire ordlaar' 
'"'''nnd not 0 t.hllretorll, hk"n Into 11<'C•lllnt In nrrhlnlf at. thl' D11l~tnre of Trr~clr. 

(dl Tn<'hrdes R1:1~ hkh• llrlnoz n, •. ' ''"''' •·lf•r,rf~ti h'· ·~··'·~rn·upnl tn fh•n~t> "'''e,t orn~h,•u. 
(CIIj ~·t:urr• ror yean prior to '9·~8·24 represez~• Ooundl Bills and T. T. paid In Jndla, Subs.,qaoo& n~:uros loclru!e Bterllzu~ pa!;'ch .. eea. F~m 1Q25-2A .Qgurea relat-. e~t.lrrob' 

lei BleriJDJ:! rmrehaael. Flaurea for y_,:rn prior to lO!J/.ar!lnclude Hunoa, 
{ f1 Fltr111'f'l to pno'VIona colnmnt RIVeD aa-alnat thllllem repnae.at aterUna uau.J'er• ~ Loadov aold Ia lncllrt. 
(f) :QcpratD&a ftgurefor II& months endl1aJ 1larch.lU89. 



No. 52.-STATISTIC9 OJ' liT.&liiTDIII PREIOHTS from CALOU'M'A, BOliBAY, KAII.&OBI, llbt>US AND RANGOON lo LoNDON, 

AIAllsEJLLEs, ANTwERP, HAMBURG AND JAPAN • 

1914 .... 1DIO . ... . ... .... 
ARTICloZB Freights to Rat.e per -

Apr8 April A prO A prO April JdGIIAt)' ... u 
Calcatla• ' .. •• • •• d. £ •• •• ' .. •• £ •• d. ' • d • ' '· d 

·{ r.onr1on Too ol Go c.n, 1 0 0 117 • 117 • I 2 • 2 7 • I 7 • • 7 0 lnte llantiUee: .. 1 • • 117 • 1 17 • I • • 2 • • • 7 • • 7 • -~~>twerp • .. 1 0 0 1 II • 1 18 • 118 • 2 • • • • • • • • llnmborg . 
rOn 

1 • • 118 • I 18 • 118 • 2 2 • • • • 2 2 • ·{ Lnndon • 1 0 • 1 8 • 1 8 • 112 • 115 0 110 0 115 0 
Ll~. )laneiUet, .. 1 • • 1 8 • 1 8 • 110 • I 16 0 116 0 I 16 0 A.nt.werp • .. 1 0 0 .. 1 • • 110 0 Ill 8 Ill • Ill 8 

Ho.mllt.tll • .. 1 • • .. 1 • • 110 0 1 11 8 Ill • I 11 • 
lkNnt...y--

l 
Loodon Ton ot 40 e.ft, 0 12 0 1 • 0 116 0 • 0 0 1 17 • 110 0 110 0 

Cotton Antwerp .. on • I 0 0. 1 16 0 • 0 0 117 • 110 0 110 0 
Hamborg. 

•oi!e 
010 • 1 0 0 110 0 • • • • 0 0 116 0 1 11 • Jo,pao Ra.17(ll} Yoo 4'50 Yen 4•60 Yen ('72 \'en G•Jtl Yen 8'16 \"en 6•10 
£ •• d. • .. •• £ '· ct. .£ '· d. ' .. '· .£ •• d. ' .. '· ·{ London Too 0 11 0 1 • 0 .. .. .. .. -...... )fan,.llle .. 011 0 •• .. .. - .. .. (10~. Antwerp • 

" 
on • 1 0 .. .. .. .. .. nnd t~ver) Hamburg. .. ... 0 1 0 0 .. 

(' - .. .. 
0 

~: . { Loadon . .. 0 10 0 0 18 0 1 0 0 tt • 0 017 0 ... 0 Llfllt ··~d8 0 18 cwt.. 
{' 7 

0 a.od Wlder) Jlanellle. 
" 

• 10 0 .. 1 0 0 ,tt • 0 018 0 017 0 
1fadi"M- 0 

I(~ Orounllbut! Mai'Mtlll'S. .. 1 • • 018 0 1 • 0 I ' 0 I • 0 0 1 • 0 
&~t.radll- 1•1 \"' (o) \"' (a) C:.rle)' • Loudoa .. .0 11 0 1 0 0 1 0 0 1 • 0 1 2 • 0 • 0 1 0 0 (16 CWI.) 
RDEI!;OOII-

{ Ull:lte4 KJng. .. 1 8 8 1 • • 1 • :I 112 :I 2 6 0 I 7 • 1 7 0 .... dom • 

nnmhtull'. .. .. 1 0 0 I 7 • • I 10 0 1 7 • 110 0 ..... . The rat 5 'lll"' .. 'l•re tl!na~ lor tile Dn& 11fC!ek of fMI.Cb montll 
•
1 
~h1 e rntea slnee 1820 from Calcutta &o Londoa and l(anetn .... a~sab)l!etto a rebate of tO per tea& not nceodlns 51'. per toa. 
~ Ul 26 per ceot. 

(a) Bate for LlntpOO\, (bJ Per t.Qq or (0 o~'· (c) No!UID·II. 

Jul)• 

' '· a. 2 • • 2 7 • 2 • • 2 • • I 16 0 
116 0 
Ill • 111 • 
110 0 

110 0 

112 • Yoo Cl·t6 
£ •• d. .. .. .. . . 
018 0 

0 18 0 

1 0 0 

(o) 
1 0 0 

1 • • 
1 • 0 

10<0 

October JADUAr7 Apdl 

• '· • < 
'· d. • ••• • 7 •t S-11 S{<) 8 11 8{11) .. .. . . .. .. . . 

I i5 Ot 3 i' 6(o) • i' O(e) .. .. .. .. .. .. .. .. .. 
• 0 0 • 17 • 8 • 8 

.. .. 8 • • 
Yt-~'o-!8 ve~'s·ttl y.,~· S•lG 

• •. d. 10 r. d. • • .. .. .. . . . . .. .. .. - .. .. .. .. 
11! 0 • • • • • • 

.. .. • • • 
(e) ... 0 

{110 0 
2 1': O(c) 

}IS 16 O(e) 

.. .. . . 
• • 0 • 12 • 217 • 

.. .. ' 2 0{4) 



No. liS.-lNDi&N SEA AND l:.AND CusTOMS AND CEN'rRAL ExOisE kBVENuE (BXOLUDINO SALT REVIINUE) 

--

au. CU'ftD•s-IDo•'111. 

,_..,....Dtdfu. 
1. £18, heel', porter, elder Uld ot.bar fermented Uquoa . . . 
2. Splrlb aud llqoeon . . . . . . . . . . 
8. Wbl• . . 
"· Bple• . . . . . . ...... . . 
o. Tob&cco . . . . . . . 
7. J[IIOiellf) ou . . . . . . 
s. Hotor Bplrtt 

•. ou. ... tcbiDa. fuel aod habrlcatllll . . . . . . 
o. Cott.on, raw . . 
• .Boot.l ADd lhoel . . . . ll 

1 2. llot.or can, qdea.acoo&en, om~ crbaNII, uut,IOJrlee ud partll tbut'tJ' 

B. ElectrJo UgbtJna bulbi . 
•.w-.....--,.11114..-.. 
6. D7e1 derived. from coal·t&r and coalatar derl,atlve~ 

1 

1 

1 

I 

•• Machlnerr . . . • . • . 
7. lloD hcl8t.el . • • . • . 

. . . . 

. . . . . . . 

(In t.bouaan~ cd B.upeee) 

.. ,_rl .. decreue- 1D 
1987·88 1983-81} 1089--&0 1981Jot .. 

coo;,~ with 

. 80,38 88,20 28,77 -7,49 

. . 1,81,80 1,-18,28 1,66.26 +8.97 

11,84 10,13 7,97 -2,10 

. 10,71 19,02 27,76 +8.73 . 10,80 s,to C,IS -<,00 
1,85,011 t,&a,uo 1,67,86 +13,00 

:.s,:JJ,:!O 2,!i&,73 4,01,76 +t0.02 
4,tl21R2 IS,u;.,aa 6,16,70 +1,00,43 

46,75 tO,UJ 45,67 +6,21 

1!2,211 8:!,23 1,05,32 +28,® . . 6,01 4,46 2,8, -1,62 . . J,l8,11 1.27.SU 1.52.80 +2-1,71 

17,61 12,06 1!1,07 +12 

. . 16,05 U,88 21.19 +&,31 

87,60 20,11 28,16 -·· 2,16,70 !;30,00 1,85.17 -.&G,82 . . . . ..... ..... I lil.Oii +S.07 



18, EiJiver buJlk.a. cola,lbeete, platee o.nd olbet Dl4aulactartoe 90,[;1 2ll,G7 1,48,07 +1,19,10 

10. TJo, block 8,62 7,10 11,42 +1,32 

20. )fetall, other thaD boD aud deel, lllver and Mort tlo 70,78 ..... ..... -111,88 

21. KaDwa7 plant aud rolllDg atoek 18,10 18,2& 11,86 _., .. 
22. Art.lfl.clalaUk f'arD and thre&d. 62,91 .u,28 '11,48 +81,18 

IS. farm od to:tlle fabrics, ot.hen 1,31,U 01,&2 67,09 -2-1,48 

1&. Ollloma-ph lima lUll 18,10 1&,79 +-1,60 

I&. PortlaD4 oement U:dud.lng: white PorUADd CllllltR .... .... 72 -1,26 

ze. heumatto rabber tJnt aud tuW ..... Z-1,09 20,4C +4,61 

"" "" 17. Toy~, 1am• and spol'ta gooda 10,68 17,48 16,80 -t.otc 
Cl1 

18. 'Beteblutl 00,18 77,fl7 78,49 -s.6~ 

IQ • .All otbw article~ t 10,68,69 9,S71U 8,09,08 -37,78 

11-Proftdlflf lhtliu, 

ao. 'Wh•' and.__, Dour • • 12,&2 10,'12 -1,80 

11. BtoteD doe 1 .... +11,U 

8!. 8upr ..... 46,21 BJJO,OB +9,50.86 

as. B'eaTJ' chemJcall .. 16 • -·· 
84. Iron a1:1d Bteel 7'1,18 li8,8S 44,U -14,'10 

85. Bllvllf .nre, thread &Dd. other IIWlufaetnr(ll S,'llil 3,28 ·~· 
-l,p 



~o. o3.-iNmAN SEA AND LAN» CuSToMs AND CENTRAL ExcisE 1i.EvEliv£ (exoLu»JNo SALT Rmv&Num)--contd. 

--. 

IU OVI!rrOH&-biPOatl-oon/4. 

Il-P'n11et:Ut:• ~w. 

•• , l'aper and 8f.atl0Dtr7 . . . . 
~ 87, 

"' ••• 
••• 
••• 
"· 

••• ... 
... 
... 

lto.•v ellk 

I$Uk )'IUD ud tbroad . . . 
CoUoa yam aod tbr.S . . . . 
Cotton fa brice ol BrJUib tno.oufactorl . 
Cotton lo.brfCII DOt. of Brltleh maulll'&ckre . 
SDk fabrlca . . . . . . 
CoLton hoalery . . 
A.rWlcl&llllk faLrfCI • . . 
Fabdol cf arUadal lilt mixed wlt.b ot.ber mat.crlat. 

Other fatlle maautact.lutll • . . 

. . 

. . 
. 

- . 
. . 

. 

. 
. . 

. 

. 
. . 

. • 

. . 

(ID U.OU..O.S. d llapoQ) 

I In""""'l-lolor dureaae - ID 
1087·88 1988-19 JQSO.f.O 1930·.&0 .. 

compared wiL.b 
108·80 

-

. 17,85 tl,tl 14,10 ......... 
as,oo 20.38 ao,so +1,01 

. ao.eo 17,00 10,09 -0,91 

. . . 20, .. 82,0' . .... +88 

1,30,58 9~,\l(l 154,00 -30,87 

• 2,Z0,31 1,81,08 ... , .. , +22,8" 

. . . 10.S7 ..... ... .. -2f,jl 

. • 14,08 8,&7 8,37 -2,20 

• 1,70,93 Df1'18 1,07,08 +li.ZO 

• • . . 80,48 18,00 ..... --8,88 

. • • • • . 88,87 :SC171 30,76 +2,01 



t:9'et'9+ S&'t(Ot OO'tg"Ot d"at"Ot . au:ID'H IJio.tiAa •s 

69'9+ 89'99'1 JO'Ot'l 8A.'t;'t (•) . . . . . . . . . . . . . . .q~aWJ:a 'PO.,_... 
u:'u+ tt't!l'l r.t'Wt'Z - WUir liD OOJ1DP 1Jod:ll Gtl1 JO 10adltal 'IIJ ~'IIO'IIIUI:1A00 tYIJIIlAO.ld Oil "JU~w.h,i[ 

&0'101!.1+ Ol'Bt'O!i LO'tg'u Oli'H'Lt • I.QNa:!8&: IKOUAD 18010 '1\'.Eo.L 

-
ijl.'t+ 90'81 .U'&t !::l'!lt 

. . . . . fliODU'I'[I~OQ 

88'08i-' tlt'4ll. Ul11it n'et stco.r.lll3 CPlY'I 'l'UO.Ii 

----
B+ .. •• - . . . . . . . . . . . . . . U3h11G1il: ntnO 

••+ OO'tt tl'98 - . . • . . tiJ'P'IIl Oliln8npod PII91.1:1Uu.f 

. ., • • . . . 1 •rP1111LIOJ~.M. 'al W'i918 
oo•oc+ 31'U a:l'Bt -

'DOIUO CIO'I 

.. -.- t9'90't oo'Ol't so'ct't I&SOIXS 'IY'IA£ 
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80'£- t8't6'£ zs'so'& '10'&8't • • . (pon1ovsrunnzz pue ••")a-tor 
' mo.ox-nouao us 

-
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No. 53.-INmAN SEA AND LAND CusTOMS AND CENTRAL ExoJSE REVENUE (EXOLUDJNG SALT lhllVBNUE)-oondd. 

(lD Ulooaandl of Bvpnel) --
ln ...... t+!'"' deeJ'eAH - Ia 

1987-88 1888-S'J 1"8~40 1~8U.4 •• -- CJOmpuecl wltb 
188!HIIit 

' 
C•JrD~t. ~0111 Dm ... 

lfotor •pJrlt . (6) 1,30,18 1,!!4,70 1,12,7li -U,Oti 

Kerotene . . . . Cr) 62,l:t li,86 GO.SB -17,4'i' . 
811- . . . . . . . . . . .. " .. .. .,.,_ 

Sugar othu than ltbandtarlaad Palmyra . . . . . . 3,30,97 4,22,44 2,47,18 -1,76,!!!0 
Kbandaarl Sugnr . . . . . 60 •• l,S!i +70 
Palmyra 811pr . . . . . . . . . . . . .. .. 

lillie be. . . . . . . 1,07,82 (d) 2,17,90 (r) 2125,31 +7,32 
St<.-tll11!1otl . . • . . . . . . . . 30.63 38,1!. 41,86 tS,;t 
llbetU.tK'Ona . . . . . " 16 12 _, 

.•. 
TOT.U. OllOIII caxan, ExOtt:B a-.rana 7,1U,U7 8,71,88 6,78,10 I,D~,u·.: - ·-· .. netund• 

0,67 U,:!.f +:.>,07 
-·· NQ CJI"'HU. E:I:CII8 Ra'f8Wt•a 8,05,31 6,119,72 1,11[;,5!1 -----··--Taw: oD raw Jute nd Juto maouracturra 

13,16 JI 07 11,0·1 -:1;1 
'J'e:~. Ceu . . . . . . . 41,08 ..... .U,tJ-1 ., .. ,fiiJ 

• • ' I.lahl to 1 rotcrtl'f'(' duty wltb lffect trum 7th Drcemllrr, lQ98. V!dt roQtnok> mfltkfdt aLt Vt IP"IIn~t 20- .All other arUc:lf~ 
t Iaeludl"a fl.~tnrca reprC'I~·atlagrcveaueduty ua wheat .aour "alth dectfrom ld 4prll, U37 t.o lll.h l>ellltmber: lD:!S, _ , ' 

(a) Relate to Sea Customa only. . ' · 
(b) 1Dcludes- 4S,42,ouu aou~cted u uol .. dutr oa oD lalued troaa a maouf~ ID Burma prlorto lit Al!rll, 1037. 

·(e) .. Ra.l8,50,00U ., .. .. • 
(d) Includes Rs. 6,78,000 helPS the nmouDt of cu.b. remittance. ftom the Indian Sta&ea t.o Britt.~h India " 
(•l .. Rt. s,gfJ,QOO ·~ ,, ~· • 



.. -- . 
----· . 

101S·U 1987.SS 108840 198940 lOW ---Allnm.ll . Itat.e par 
Apztl July October 'JIUlQif1 Aprll .July October Jnun1 Apdl '"'' October .January April '"'' Oet.obcr .Januarr Apdl 

- - ---- - ----
B •• •• B •• •• " .. •. B •• • • B J.. P n "· •· 

R J... p, R.J.. r. n •· ,J n .1... r. B: •••• B. J.., •• Q J.. ••• n .~... 1-. B 4. r. a ... '· n ... '· 

'lea-Bale A Terqet (C'alou\\&,_:. 
010 J 

A .. m - • • . . Lb, 0 7 8 0 8 10 0 711 0 7 10 0 10 • 0 JZ 2 0 ,. 0 0 10 • 011 • 0 • • 0 011 0 • • 0 ,. • 012 • 011 • 010 a 

(]aobuo • •• . . . . • 0 • ' 0 • • 0 • • 0 7 I 010 • 0 1010 011 1 0 10 0 

0 • ' 

0 • l 0 8 8 0 8 8 • 810 0 • • o to • Oil 7 0 • • 

"'"'"' ' . . . . .. • • • 0 • • 0 • • 0 7 0 010 • 0 10 10 011 0 0 011 0 • 11 0 • 0 0 8 • 0 8 7 0 8 10 • • • DID • 011 8 0 8 • 
!Wj ..... . . . . .. 0 • • 011 7 0 011 0 10 • 0 II • l 0 0 0 •• • . .. 7 ou ·' 0 13 10 0 10 • 1 0 • 1 1 1 ou • Oil • 018 • 011 8 

! 

D...,. ; . . . . .. 0 7 • 0 711 0 7 • 0 7 • 011 • 011 • 011 • 0 10 7 010 

~ 
0 • 7 0 • 0 0 • 8 010 8 010 • 010 8 0 11 • 0 10 1 

'-"nl . . .. 0 7 0 0 7 • 0 7 0 0 7 • 0 16 10 0 10 l1 011 0 0 10 l 0 10 0 • 1 0 • 7 0 811 0 • • 0 • 8 0 10 7 011 • 0 • • 
Cbl.tt.a.gong . . .. .. 0 • 10 0 • • 0 7 0 0 10 • 0 10 • 0 10 0 0 0 0 0 • 0 8 • 0 8 • 0 7 8 . . 0 • 1 0 • • 011 1 0 8 • 
An otblr place~ . . .. 0 611 0 • • 0 6 10 0 • • 011 • 0 10 0 0 10 0 0 ••• u 0101 0 • 0 0 8 8 0 8 • 0 8 • 0 • I 010 • .. 0 8 • 
GKtrU.4J.AYIUOJI • .. 0 7 10 0 7 10 0 7 7. o. 7 7 0 11 • 011 7 011 8 0 10 8 011 8i 0 10 0 0 • • 0 • 8 Oll 7 011 1 011 • 0 UllO 0 10 " 
IWe aTirllt tor tea1014 lot lD- ;, .. .. . .. .. • 6 • 0 • • 0 6 1 0 • • 0 " 101 0 • • 0 • • 0 811 .. 0 • • 0 6 0 0 • 1 0 • 1 

t.emll ooua.mpUoa. I 
lllte n,._ 

! 

.Sat ea4 DilL 1'1 
7(~ . (~ (I) •' IJ) (MI .""). '"'J n1'"1 1•1 

(lluoJOU) ...... .. .. .. .. 0 7 • 0 7 • 0 0 • • •• 07 012 o; 7 8 o; • 0 0 0 0 0 II 0 0 

COaloa&c.a,. 
I 

. 
601/)0 .. l!l 1/) •• v.• 0 .._ (Coloallol . . . COOibs. 0 0 83 0 0 .. 0 0 .. • 0 ..,. 0 1112 0 80 • O' .. ,. 0 sUI 0 •• • 0 .(8 11 0 .. 8 0 .. 8 0 •• 8 0 

.., . 0 

I 

lf1 o 
<rl (fl 

IJsbtalap u:iaJca"•) . . " 
6( .. - 71 0 0 73 0 0 .. • 0 37 • 0 .. .. 0 80 0 0 .. 8 •I •• 12 0 .. 0 0 8! 0 0 •• • 0 .. 8 0 .. 0 0 00 8 0 .. ,. 0 

llde "1Mb 7 - I 
B. Twll!fi.tl-lba.Uxlti, oxs 100 bD,p 8( 0 0 •• 8 0 .. 0 0 S7 • 0 •• 0 0 21 1 0 11 • 0 20 0 0 10 0 o: 10 8 0 22 u 0 13 11 0 17 7 0 ZG U 0 30 0 • .. 0 0 S7 • 0 

CCaJ.cut. ), I 
Beulan Olotb &ooi.40•(0AicuUa) 100 ydl. 11 u 0 18 • 0 16 8 0 111 14 0 • • 0 8 • 0 7 8 • 012 0 0 1S 0, 611 0 7 10 0 715 0 • • • 816 0 18 11 0 10 10 0 12 7 0 

lleadao Clotb 101-oa. 40"' (Cal- .. 17 0 0 17 0 0 illO 0 17 0 0 11 I 0 0 15 0 0 10 0 8 .. 0 811 O' 811 0 • • • • 10 0 11 7 • 11 • 0 17 10 0 •• 1 0 16 • 0 

out.t.a). ~ . I 

cotton. raw, U, o. 1'. o., lllo&<b Candy (784 lba.) Sl7 0 0 187 0 0 .. 101 0 0 IGO 0 0 118 0 0 lOS 0 0 176 0 0 lOS 0 o· us 0 0 156 0 0 101 0 0 168 0 0 ... 0 0 186 0 0 331 0 0 131 0 0 

(.BombaJ). 
! 

OnUon pro (lndf&D)-

T-,lfo.t01o(Bomba7) lb. J·~ <•I (G) (o) . 
8 . II 0 8101 0 7 • 0 •• 0 • • 0 • 1 0 • 0 0 • 7 0 • 8 0 '10 0 <10 0 • 0 • • 0 • 7 0 • • 0 7 • 0 • a . 

n . No. 101 (Bomba7) . .. . 0 8 • 0 8 II 0 8 • 0 7 tot 0 8 1 0 711 0 7 8 0 ? a 0 7 • 0 • 10 0 • 8 0 • 6 0 0 • 0 • • 0 7 • 0 • 10 0 811 

. .. <•I (o) <·~ 
OoltaDraraCimpodod)'J!wlat No.40e 0 II 

,., 
1"1 (a) <"J <•J <•l (•I <•I ,., 1•1 

(Bom..,). " • 011 • 0 II • 0 11 ' 0 1S • 0 1 • OH • 0 1 • 0 1 • 0 11 • 011 0 0 • • 0 10 0 •• 011 • 0 18 • 0 lZ D 

ODI&ou »>eoosoodl (lDdJan)-

Lonj.dothl 11taDCJar4 qaaUty) 
(t) (&) (6) (6) .. 0 10 • 0 10 0 0 10 3 o to o 0 10 1 0 • 10 0 0 8 0 0 • 0 0 8 0 • • 0 • 0 0 0 1 0 8 )1 • 8 • 0 • • 0 11 8 011 0 

3 'x37ll''~ lba,(DomlJay). <•J I'' (0) (o) 
Domentce 6' x to Jdl. a Jb5. .. 0 I • 0 0 3 0 10 0 0 0 • 0 • • 0 8 • 0 8 0 0 7 0 0 711 0 710 0 710 6 7 8 0 7 • 0 7 0 0 7 • 0 10 • .. 

(llomb&Y6• (d) (d) (d) (d) 
Cb.ad&fl 6 • X 0 1111. li lb!, .. 0 10 8 0 li) 3 0 10 0 0 0 0 0 0 • 0 • • 0 • n • • 7 0 0 7 0 • • 0 • • 0 0 8 0 • • 0 • 0 0 • • 0 11 • 0 10 11 

Wombay). 

Oot.toa. ploooltoocb ClmEorted)- IPI l~p)& (p) (p) 
. V. K. Wbl&e ahlrt. om 1 l 500. ..... 10 • 0 0 10 8 0 10 • 0 lZ 1f 0 tB H 0 12 H 0 12 8 0 11 • 0 .. .. 13 0 0 13 0 0 13 0 0 u • 0 151& 0 15 1! 0 

82"/Srx.f.Z 1d1. Uombiy). • 'v. &(~)! (q) 
6<•/1 lapan0111 Ore' shlrlloA1 11Dow ct .. 0 0 613 0 0 10 I 0 10 11 0 tO U. • 10 0 0 • 13 0 • • 0 • • 0 8 0 0 • • 0 8 • 0 8 • 0 8 II 0 8 12 0 

arrow"' u• X 46 1c1a. J Bombay) . (~ (r) (•) (r) 
U.K. Wblte =t.: X 10 JdL .. • • 1 0 • 1 0 • 1 0 • • 0 • • 0 610 0 .. • 8 0 • 0 0 • • 0 6 0 0 6 • • "' 0 • • 0 •• 0 • 0 0 

- lfo.-8(11om J). ![I 
aoota.xo. t (o.Joldl&) . . D. Bd, • • 0 ... 0 7 0 0 • 8 0 au n ... 0 • • 0 au 0 a • 0 . .. 0 • • 0 a o n . .. 0 . .. 0 6 8 • <11 0 • • 0 

BoDa..,lfo.1(-l• 6 7 0 • ... !AI (A} 1~1 (AI (l) Ill Ill 
0 I Ill (l) (ll ·1 . .. • 0 0 • 8 0 au 0 • • 0 • • 0 ' 2 0 

a11 0 • 0 0 • • at' 0 • • 0 ... 0 • • 0 <10 ... 0 

. 
liOhi.-Tbo 8auha l'epJCIOA~ tho maxtm.am ortc:- I• tho Dnt weot oreaeb mootb. but wham qootatlona are not 1vallabto ror th:lt weelr, ror tho nCIU'Of~ per1011. The blar· lmllmte th:.t no quotation~ wero 1vallabte. 

April prlooa rolato to tllo ar:~t :su.I\J In Juno oa.r.h YO~I' o:<ecopt for 1030 in wWcb yoa.r thO prloos rebto to Jlfllt Nlo Iu !by Yrom lWS-aO tho prloos Nlato to tea& told with oxport right.. 
(a) Ynm, 101'1. • q· t J:at Glld Dlat. R't. 
(b) Longcloth 36 x37l yds,, D lb1 (g) AY.. Boc1 Group ~ topl 
(c) T-clot.hl 28-' >< 24. )'di,, 5 lblo ' '7 * ' " " " • 
(d) Cba.dD.n, 6,1, • X 6 ydJ,, 2t lblo 

~ 
(h) Shipment qun.Uty. 

(J) Group. (i) J"nt ond DIM, f'I,(Butopoi.D}, 
(j) Now Clop, 
(m) Jat aod Dllt. !llddlu CBuropo:m). 
(n) !·'2.8 JnpA.D.oao Oroy ~Ani," Flvo Stan" 
(p) I.eipDUlll'l ahlrUnpl,&oo (Bombay). • 

lq) GmyllUrtiDgSi"an 2,000(BombaY). 
289 r) Wblto m.U.. 0,000 (llombaJ~ 



No. 54.-WHOLESALID PRIOES IN INDIA-oontinued 

.. 1018·14 1987-811 
All'fiOLBI Rate per 

April .July Octobu J&DO"!'J April .July October 1anuary A prO 

BLP. RLP. B .l, .. r. B .&. P. D. .l. 1'. B .l. P. D .l. r. B .l. r. B .l. P. -' What-
Delhi No. 1, wbl~ 

(BGlllbay)l 
Punjab whlte(ltarachl) • 

White (LJollPor) 

YAD•eed- ~ • 
Bold (Bombay) 

(Bombayj •; • 

Brown, eawnpon (BGlllbaYl 

cwt. 
Candy (858 lbs.) 

B. )[d. 

cwt. 

ladlanl!!d, 

Candy (500 lbs.) 

(;-wt. 

• Candy(858lhs.) 

cwt. 

OIDIIolly-Wblto, Bold (Bombay) , .. 
c.ator oeed-ai:dlnary 1!'. A. 

(Rombav). 
Coltoa oooii-(Bombay) • • • 

.. 

.. 
Clutcwoll-

No. 1 FJne p&le (Calcutta.) B. lid, 

(I!Jadra8) , Candy (500 lbo.) 

Cooon11\ oil (CoehlD) • • Candy 

ChaaD4out Cake (j)alealt&) B.)[d. 

Boaemeal- ·-
• . ltnd Stoonled (Calcutta) • 

. ~ . i 
•;, • Ua&~eame4 (CalcuUa} • ,. 

20 cwta • 

ID~Bengaland_ Tlrhoot, Mld1«. to Fy.Md.(14•87 U& 
..,od, &0 to 86% ICalcat.ta) IIOIDIDaL 

WODI-lt&ndahar(Karachl) • • Md. (821h.) 

BboUae .. r. N.(CalOalla) • B.J!d, 

(d)& ' 0 

u a o 
a T o 

7 13 8 

(b) 
6 s 0 

(t) 
•• 0 0 

10 8 0 

8 11 0 

11 8 0 

7 I 0 

8 11 0 

<•l 
19 8 8 

so 0 0 

80 0 0 

71 a o 

18, 0 0 

41 8 0 

Colleo-(Ballplol'e)-
llllltld PaabonJ 

• lh\ln Peal>firJ 

liUgtrl Par~ont • 

'II-Ila\ • 
][ldei,Cow- ' 

• 
• 

• • 

;,d.= lbo.]. 
Kd. olll lbo. 

Asru (Calcult&) 

Dntbbangaa (0alcutta) 

' Pat ... (Calculta) • 

, 'loJted(Calout\0) • 

20 lba. 

.. 

.. .. .. 

(11)5 4 0 

so 4 0 

8 8 0 

8 '1 0 

(b) 
5 9 0 

C•l 
•8 o o 

8 8 8 

7 4 0 

8 10 0 

(d) 
10 8 0 

81 0 0 

80 0 0 

72 0 0 

27 0 0 

<8 8 0 

'• 

(d)5 9 8 

29 0 0 

8 II, 0 

i 
8 1'0 

(b)'. ' 
6 11 -0 

<•> ' <5 0. 0 

10 ~ 8 

~- . , 

11 ,, Q 

7 B' 0 

3 10•'0 

(d) 
20 8• & 

79 0, 0 

81 0 0 

75 0 0 

27 8 0 

60 0 0 

.. • 

•• 

(11)5 8 0 8 0 0 8 8 0 8 8 0 6 8 0 • 7 0 

28 4 0 

I 8 9 

19110 uoo 8188 8070 2880 

sao 188 a•8 8'' 1118 

8 I 0 8 8 0 8 1 0 8 8 8 8 0 0 7 7 g 

(b) 
5140 880 6148 0.18 6118 860 

(t) 
•zoo 8780 8510 801301080 285.'0 

9 15 8 8 12 0 8 0 0 8 12 0 6 16 8 5 8 0 

12 0 0 

7 I 0 

011 0 

7 10 0 

9 7 0 

7 5 8 

8 12 0 
(ll 

7 8 0 
7 18 0 

7 <i> 0 

B8'0 Boo 1180 sao 2110 200 

(•) 
20 8 6 18 8 0 15 ., 0 18 8 0 17 0 0 15 8 0 

8000 78100 6910 7820 7220 0820 

120.00 0800 0100 7800 6100 

I 9 0 1 1 0 I T "o I 0 0 1 14 0 

85 0 0 100 0 0 106 0 0 105 0 0 100 0 0 100 0 0 

78 o o 80 o d 7o o o 70 o o 85 ·o o 85 o o 

., lSI 8 0 182 8 0 181 8 0 18! 8 0 tSI 8.0 

2900 ss·oo 8soo 1900 ,t"'1oo s81"'Jo 

43 8 0 23 8 0 18 0 0 18 8 0 17 8 0 16 8 0 

... 
{

7000 8800 8000 BllOO 8000 

11 8 0 11 4 c 11 '8 0 10 0 0 9 & 0 

6200 4800 '900 4200 4200 

1120 oao lBO 800 780 

zz 8 0 

l8 11 0 

13 0 0 

12 8 0 

15 0 0 

11oo 1080 l08o 1040 o&o 

7no 78o 78o tao 8a·o 

7 8 0 7 • 0 7 0 0 ' 0 0 6 8 0 
7 12 0 

7 0 0 
7 0 0 

8 ' 0 

7 0 0 

8 ' 0 

8 0 0 

812 0 

' 8 0 
8 8 0 

1NO l 11188-88 
I 

1980·40 

I 
1 .July October Janua"7 April July October J'Anoary April , 

iR~~ RL~ R~~ RL~ RL~ RL~ DL~ BL~ 

I 4 5 0 4 1 0 4 lO 0 4 4 0 4 8 0 4 12 0 & U o I 8 0 

~1126 2060 UIO 221012181570 88101706 

11•2 8 I 0 8 I 8 8 I ' 0 I 8 8 I 8 0 810 0 8 0 8 
\ 
i 7 ' • 8 10 0 7 ' 0 8 " 8 7 1 6 7 10 0 11 13 0 •• 8 0 

j•oo 4128 &oo 4140 '160 &oo 820 880 

~680 28&0 U80 2440 28120 8010 8020 8111,-

1816 o a 8 o a 12 o e a o 6 1 8 8 9 o 716 o 7 7 o 

I • • 
84 8 q ss'b o 88 8 o 8s 1' o 87 8 o n u o 40 , o 8811 o 
I. (<) (c) fl!l (ol (o) (o) 

1 
(ol (<) 

I 7 0 0 8 14 0 8 11 '0 8 It 0 7 I 0 7 14 0 0 0 0 7 8 olr 

1
8 1 0 7 12 C 7 lO 6 7 7 0 7 18 0 8 6 0' 9 2 0 8 10 0 

J6 (ll 0 & (IJ 0 8 ~~ G & (I~ 0 8 rl 0 7 (IJ 0 11 (ll 0 8 (ll 0 

~'2:3 
1

;: : 1: : : 1: : : 1: : : 1: : : 1: .: : 1: :: : 2: : : 

.o 6120 8210 5220 68100 7600 90001406 

0 6600 6&0_0 6880 8800170010380 7800 

0 I 0 0 I' o 2 0 0 2' 0 2 & 0 2 I 0 118 0 I . 
100 0 

f5 0 

1
1 • 
(m) 

8 0 

3 12 

0 0800 0000 9000 0000 95001D00010000 

o· &BOo &BOo &800 &soo 80ooaooo eaoo 

~181 a 0116 0 Ol!G 0 0115 0 0115 o 0107 8 0197 8 0 

0 s~'"1o o s~"'1o o sz""J o 82
1'"l 0 s,1'"J o ''-<mJ o ,e1"'d o .. 

0 1& 8 0 18 a 0 18 0 0 19 8 0 80- 0 0 88 0 0 18 0 0 

~0 

t: 
is 

00 MOO 8800 6800 8000 8000 0&00 8800 

8 0 11 0 0 10 0 0 8 11 0 9 4 0 9 " 0 10' 0 0 11 0 0 

o o •a o o 49 o o u o o 5o o. o '8 o o 48(h~ o &I~~ o 

8 ~ 9 0 0 • 0 0 7 0 0 7 8 0 7 8 0 0 0 0 0 8 0 

80 880 880 880 880 !1.00 11001100 

6 s o & e o a 8 o & 8 o 8 o o 8 s o o o o u o o 
4 12 0 4 12 o 4 12 o ' 11 0 6 0 0 8 o o B o o 8 0 0 

' 0 0 
5 8 0 

4 8 0 

& ' 0 

4 8 0 

6 ' 0 

'11 0 

6 4 ~ 

'11 0 

6 ' 0 

8 0 0 

512 0 

7 8 0 

7 0 0 

7 8 0 

7 0 o 
llr:llll, Goat (Cal011ttn) • 

8~howrah, CrYIIal llo. 1o ox-
1-<Cawnpcmo). 

100 plecea 

)[annd 

Cwt. 

112 0 0 

' 8 0 
18 0 0 

14 0 0 

15 8 0 

150 0 0 

7(gJ 6 

10 10 0 

18 11 0 

14 0 0 

11 0 0 

11 0 0 

14 0 0 

125 0 0 

"'\ 6 

18 • 0 

IS 0 0 

18 0 0 

u 0 0 

180 0 ·O 

6(gl5 'o 

10 5 0 

0 ISO 0 0 185 0 0 l<O 0 0 125 0 0 115 0 0 1 0 0 0 100 0 0 11f,a, (1' 0 118 0 0 110 0 0 186 0 0 140 0 0 188 0 0 

3"aw, T. 11.. «';)a (JJom .. :r) • 

Xero1en" on- · · 
Wblte 11oM !Calcutta) • 

> 

• !Liolog Sun (~loutta) • 

VI- (Oalcntla) • • 

Salt- ! • 
Aden Jflne, ll·lhlp (Cal(mt.t_•ll 
lll&o.k Bombay !Bombay); 

c ... 
ttlna 

.. 
100 Mda, .. 

(Jo) 5 14 0 

4 8 0 

8 8 0 

58_1l,l 0 
, .. 

• 10 4 0 

(1)5 " 0 

4 4' 0 

11. I 0 
. (J) 
57 0 0 

tiThe pdeeo s:cludo duty and !>Oft and lulndliDJ cbarg01. * ,., • Joolllllo duty aru1 otb8r cbarsea. 

8 • 8 B 

unotso.o 

(l)S 14 0 (l) T 1< 0 

' 4 ·o 
8 a·o 

•• 0 

s 8 0 

0 2 8 8 8 8 6 18 0 

18 ' 0 18 9 0 

7 0 8 

i 0 16 

(/) 
8 10 8 

0 (/2) 8 
(/I . 

6 iO 8 

61 UJ o 56(~ o 50 o o 52.0 o ~~no <Do o <Q:,\-o 
.. 226 0 0 287 8 0 !50 0 0 218 12 0 ••• • 0 

• (a) Relatea to Fair J'lnta. 
·c~ Small to medl- per B. lid. 
(c NominaL 
( 1Delhl, whlto, . 

290 

7 18 0 0 12 0 10 0 0 10 U 0 10 11 0 10 14 0 18 8 0 11 8 0 
l•l 

5 ' 0 16 8 0 18 19 0 16 11 0 16 0 0 18 0 0 18 7 0 18 8 0 

(f) 
~-10 8 

(/l 
8 I 8 

6 To 8 
. 

(f) 
8 10 8 

(f) 
B 0 8 

61{1 8 

9 CIJ 6 
(/) 

8 2 8 

aW. 8 

510087 
2'18 12 0 212 

o o 34 o o .. , ' s? o o 107 n o 98 o o I 72 o o 
8 0 212 8 0 218 ' 0 208 4 0 218 12 0 !26 0 0 187 8 0 

I, 

i 
(•) Otdlnary w candy ot &291bJ. 
ffl Bs-Narkoldoga. 
{g) J'ava, T. Ill. o.~Jootta). 

. ~h) NUglrl Flat. 
,· 

(J)Llvemool. 
(1:) Snowdake. 
(I) amaH Hyderabad quaUiy, 
(m) Clealllld. · 



No. 55.-PR1CBs oP oorrolf, uw AYD bou No»BIIRS oP COTNII, BAW £ND 
CLOTH IN LIVERPOOL. , _ 

(Compiledf,.m F. 1P. Tatter~all'• Cottn• Tratk Revie10.) 
-Namben 

Prioea of ootton, 
Buia-100 aa Aver.ge 

price, 1930. 
raw Amerioul 

Middlilll Oott.on, raw (Penooporlb,) 
AmoriCOD ·, Ol..a 

11189 

~ 6. 
. . 4'92 86 ·- loi 

AprU . . . • 14 • . . 4'93 86 100 
21 • . . 4"911 67 100 
28, 6'00 87 

. 
100 . . r· . . 6•28 71 101 

May . I 12 I . . 5•33 72 102 
19 • . 5•54 .. 7& 103 
26 • &·4e 74 103 r· . . 6•40 74 103 

June 
9 • . . 6•77 78 104 

• 10 • . . 5•76 78 104 
23. . . 5•66 76 104 
30 • . . 5•62 78 104 

( 7 • . . 6-81 78 104 
JaiJ . . . • 14 • . . 5•62 ,. 104 (21. . . 6•23 70 103 

28. . . 6•40 • 73 103 

~'" 
. . 6·28 71 103 

Aapn II. . S·22 70 103 . . 
I 18 I . 6•14 69 103 ' 25, . . 6•52 74 104 r· . . 6•71 77 106-· 

8 • . . 7•0a 95 
September . • lli • . . 7'()9 96 138 

22. . . 6•77 91 138 
29. . . 6•74 91 140 

~ 6 • 
. . 6•44 87 138 

Ocoober • 13 • . . 6•27 86 136 . • liO • . . 6•38 88 134 
27 • . . 8•38 88 134 

13. . . 6•22 M 134 

November 10 • . . 7'()1 94 136 . . • 17 • 7•10 98 140 . . 
24. . . 7'61_ 101 143 {I. . . 7•95 107 144 

8 • . 8•19 110 148 
December . • 15 • . 8•69 116 IM 

22. . . 8•78 118 156 
29 • . . 8•70. 117 156 

1940 

~ 6 • 
. . 9•20 125 1641 

Jauaarr. 12 • . . 8·08 121 ._ 143 . . • 19 • 8•75 118 143 . . 
' . !6 I . . 8·:10 112 . 148 

~ 2. 
. . 8•29 112 145 

February 9 • . 8•30 112 .. 148 . 
I 16 I . S•J2 IC9 148 . 

23 • . . 8·04 108 IGO 

fl. 
. ':·99 108 lSI 

8 • . . 8•03 108 IM 
lluob . , IS , . 7"68 ' 104 ISS 

21 • . . 7•6S 102 • 1641 
29 • . . 7•70 I 104 166 
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No. 56 -D.soLARED VALVE P.BB 11NIT Olf PBINOIPAL btroarEu A.BriOLEB . 
Pro-war 1987·38 11)88-80 lDSD-4.0 .All'll~ ... avorage" 

• .... • .... • Cl. P• :B .. 1'· 

t. Bapr, 11 D. 8. a1td abcrfe cwt. 914 • • 7 7 • • • • 7 • .. .,_ . .. • a 7 716 1 713 0 8 16 10 

& Olblr ardelel 01 food and drtllk-

1•1114..,._ 
Ale, beer aEUJ. porter Gal. I ' 7 • 0 8 • 0 • • 2 8 . ...,.__ . . . . "" • .. 1013 7 .. • • 17 • • 

" 
w...., . . . • 8 • .. 17 • • 17 • • 17 • 1 

• pmea~ In drup 17 • 3 .. 0 • 20 18 1 •• • 0 .. 
(b) JlrcrN1ona- . 

Blscatlll Ud c:abl • . . ... 0 1 I 013 1 Olll 1 0 IS 0 

J'adnaCK~ua and pateut foods . Cwt. 1&14 • 10 12 I 17 14 10 •• • 0 

>DlkooadosiH4 lb. 0 • • 0 • 8 0 • 1 0 • 10 ---· . . -- 46 10 • 8113 • IO • • .. 8 10 ,.,. __ 
Bet.elontt . lb • 0 I • 0 1 • 0 1 6 0 1 • -... . . .. 0 • • 0 • • 0 7 • 0 7 • 

c.no...,......._ 
Salt. . ToP " 8 • 18 011 12 1 • 19 11 8 

I, OUt-

J[_.. . . . GoL 0 • • 0 • 0 • • 8 0 • • 
•• TUtlle, Cott.oo-

0otk1D JlltD. . . . lb. . u '' • . 1 •• • 0 lJ 10 0 18 8 

~ -- . . Yd. 0 • 8 0 I • • 111 0 111 

" .. ....... . . . .. 0 • • 0 I • 0 211 0 8 • .. .. oolouted . . .. 0 I • n I • 0 8 0 0 a 1 

" bandkerchlefl and.lhawll ... 0 I • 0 1 8 • 1 • 0 111 

,6.Qtber .......... 

fa) Bilk, raw . lb. • • I Ill • ... 3 • I 8 

" a:oodl, mbed . . . ... 0 12 • 0 8 7 • 8 • • 7 • .... - . . . • Oil • • • • 0 • • • • • 
(6) Wcol-

.. pi~Goodl . • •• 0 •• • I 10 • 1 12 to I 8 0 .. •bawla . . . . . Mo. • 7 • Ill • . .. • • 8 • 
Go .& ppare:l-

BooM and aboel . . Pair • 7 • Ill • I 13 7 I II 7 

r. lle&all aad m&Dutaetv.-

COpper, wrougbl '. . a .... 61 Ul 1 44. 12 • 3D I • •• 7 • lroa, bonallt) chln:uel • . . Too 118 • • J!:.SU • 817 11 • 29,11 7 

• Bet B'OC. (I) 011 P-ae IUS. 
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No. 56.-DEDLA.Rli:D VALUE PII:R 1lliiT 01!" PRDICIPAL IMPORTED ARTICLl!B
continued 

.b.1J~I.J&I """ 
P~·Wtt.r 
avorap• 1917-ta 1~-89 193Q-&0 

- --
7. ll'e~ll and mannfactm~ fl .. ,. R II. fl• II .. .. R . . •· 

Iron or St411'11-
Doama, oto •• . . . . . Ton 115 5 • 154 • • 163 8 • I ISO U 11 

Nolll. ole. . . . . . . .. ... 1 • .. 8 ' • 307 8 7 ••• • • 
Pipet, etc. . . . . . . .. t50 to • 492 10 • ... ,. 1 81211 5 

Raile. cbmlr., ate. • . . . . CwL au 6 7 • 10 • • u ... 1 

ShooW, galvanlsed . . Ton 101 0 1 227 10 5 229 to tO ... 6 • .. - . . . . . . . ... ,. 1 ... a 1 84.812 0 ... • • 
;. &o&gatvalllaeiJ . . . . ft 130 • • 1 .. • 0 108 911 ... • • 

Tnbel • . . . . . : .. !31 8 • ..... • aoz 11 0 ato to 1 

Steel, ban ' . . . . it •• 7 7 189 IS • '" 1 8 IDS 11 • 
Tln, block, eto. . . CwL 138 • ., ... • 1 120 8 8 10111 • 

8. .Antmalt and other raw and manol'aa&ured 
articles-
(a) Aolma1t, bonee . . . ..... .. , • • .. .,, • ... • • 07< 0 • 
(b) J'ra.lta, eoeonuta 

" 0 0 •• 0 0 • 0 0 ' 0 0 • 
(e) Dfel obtained from Coal tar-

Allurtne ~ • • • . lb. 0 7 • 0 • • o to ' on • 
Olbca . . . . . .. 011 • 112 • • • 7 • • • 

(II) ct.mleatt-
Sodium CArbonate Cwt. • 1 • I 0 1 • 10 7 ., . • 

(tl) Dra~t~, medicines-
Qulntno salts lb. D 11 11 2t 11 • 2~ lS 8 so 0 0 

If) Tobateo mo.nufactaret-
Clprettes . . . . . . . • • • • 7 5 • <11 • ' 8 

Cul Unma and resin• . cwt. 16 18 • 11 7 ' 11 15 l ,. • • 
(fa) i'la:r-

CRnvu .. . . Yd. 0 8 • 1 1 7 1 0 1 1 1 • 
Ptececooda . . . . • ft 0 • 8 0 • • 0 18 tl 013 7 

(I) Coal • . . . . Ton 17 &ll 10 • 0 17 • • ,. • • 
(JJ Ot.hor rtur mntt!rlo.t.-

Tallow and Qeadae • . Cwt. •• 5 l 17 • 5 " • • 15 810 

( l) Otber mannfactun'ld artie Itt-

U) Arm~,eta.-
Gunpowder . . . . ... 011 7 01111 010 • • 10 7 

tii) Olan and ~tla&awa.re-
DCAdl • • . . Cwt. " 0 l 8' 5 7 es u 7 .. 2 • 

·'!!heat and plAte 8'1. ft. - f! 1 11 n I ' 0 1 • 
(Cii) ~oint. •Dd colouta . . CwL 10 t • . ., . • .. • ' .. ' • 
(i•) l'llotlnR paper . . . . .. 8 • 11 • • 10 ott 11 ' • .. 
(o) Soap . . 10 11 7 MU I .. • • 71 • • .. 

(&~l) Um.lmlllaa . • . . No. 1 1 I 0 8 8 0 8 ' n on 

C.ll) 'BDUdlntt matellall-
0 I • • • 0 0 • • • • 7 l'lrabrk.lllll • • . . . . . 

Cetr.ent Cwl. • • • • 0 ' • &11 • • • ' . . . 
rttoo and tar . . . .. I 1 I Sl! 1 SID •I <11 • - • Sec Note (2) OD pt\gO 203. 
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No, 57.-DECLARBD VALUE PER UNIT OJ' PRINOrPAL EXPORTED ARTIOLI!B 

AUiota ru 
,.,_..., 

1037·88 lOIS-aD 1!:130-4.0 
average' 

" 
._ 

·- ll a. J'• ll •• •· ll .. ·-I. 'Food ;n,lnl-ce:all-

Rloo (Dot lb the ha~k) Cwt. • • 8 6 11 11 • 011 71< 1 

Whet.t 0 . . .. • • • • 0 • ' 7 • G D 2 

Wheat. Qour . . . .. 71< 8 7 8 0 0 G ' 0 12 • 
Barle:r • . - .. ' ' • ' 011 • • • 7 D 1 

z. l'ood. pal--

PaM . . . . . - - Cwt. ' 1 ' 611 • 610 10 0 an 

...... . . . . . - . .._ 0 • 1 011 a 010 a - 011 .-.,...,. . . . . . . . ..... .. 0 • •o • • .. ,0 8 •• a 8 . , 
4. OUJer utlcftot of food ADd driDt-

(a)S,__ 

Pepper . . . . . . .._ 0 ' a 0 8 • 0 • 10 0 8 0 

CbUD•. . . . .. 0 • • 0 • 10 0 • ' 0 • • 
(b) Ot.ber artlclea-

Ghl . . . 0 • 0 0 • 1 0 811 • 8 • 
6, Sceda, 0111 ADd OIJtakH-·-Coot or . . . . Cwt. 7 • • • • 10 0 • 7 8 12 10 

eo.,. . . . . . .. 17 16 • 17 0 0 10 • 7 17 13 0 

CoLton . . . .. "" • • 1 1 8" 1 • D 7 

Oroanduut . . . .. 8 • 1 7 • • ... 1 G 8 10 

Llaoeo4 . . . . . . .. 10 a a 714 0 ... 8 7 311 ......... . . . . . • 7 • 8 7 • • • 11 10 7 8 10 

llaaOIUm . . . . . . . 10 • • • 7 7 9 10 10 10 t1 1 

ou.--. . . . . Go!. 1 GlO 1 811 1 8 • 1U • 
Cocollut . . . . . 112 8 110 • 1 • • 112 7 

Ollcakeo . . Cwt. 812 8 • . G • • 0 • • 8 • 
e. Tu\Uee, .tate-

iute, raw . . Tou 200 • • 100 lG 7 19-1 0 • ... • • 
0UDDJ bARB . . . No. 0 • • 0 8 • • • • 0 • • 

• ololh Yd. 0 1 • 0 1 • 0 1 • • • • 
7, Ta.dllelo CoUoa-

Oottcm, raw . Cwt. 8811 • 20 12 • 24 11 G 28 • • 
• '"" . . lb. 0 711 • 8 1 • 711 0 7 0 

• plecerood1, fP'OJ' Yd. 0 • • 0 • • • • 1 0 8 2 

" .. coloured . . . 0 • D 0 • 0 • • • D • 3 

• See Noto (:!) on pa.gu 200. 
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No, 57.-DEOLARI!D VALUE PER UNIT OF PRINCIPAL EXPORTED ARTICLES
continued 

.A ....... p., ......... 
1937-38 1038-IV 103!>40 •veraae • 

ll •• •· i! (1. p. ll a, p, ll .. •· 8 • Other text.n.-

Wool, raw . . . . lb. 0' 7 10 ott • 0 8 1 0 0 0 

• • Bides and llltiDe-

Bldll1,1'aW . . . . Cwt, •• • 1 •• • • •• • 1 • • ftl 
.. tanned . .. 8(; 10 10 o• 0 0 77 111 83 10 0 

Bklfll!l,r&W . . . . .. .. 0 • 85 • • 00 lG 0 82 • • .. ~lid . . . .. IDe U!: a 2<1 • • 22j' 11 10 218 0 IO 

l o. lllltabandOtel-

Mongane1e ore . . Ton 18 • 0 "" 1 8 .. 8 • •• o1o 

1 1, Otberrnw ond miU!.ulactnredo.c\ldct-

(•) Dyetqaubetucot-- . . . . . CWL 104 • • 170 • 2 120 • • 110 • • .,,.._ . . . .. • • • • l 1 • • • • 8 • 
(6) Obomloall-

&altl)G\re . . . .. -ll 1 • • 13 7 8 I 0 •• 310 

I•) Dnlp, .,_..., eto.-

,......,._ 
uumanuraotared lb, 0 1 10 0 • • 0 • ' • • 0 . ...... . . . . .. 013 7 1 0 • 1 15 7 l 7 0 

Opt om . . . . Cwt. 1,9.1G 10 10 .. .. .. 
(cl) Hemp, mw . . . . . 13 tl 0 815 8 ... 1 11 0 0 .. 
(el lAo, dell . . . . . .. .. 1 • 27 1 1 .. ' • 28 .. • 
In Cool . . . . . . Too • 11 7 • 0 • 815 11 • 8 • 
(g) Mu.nurce-DODCI . •• • • 75 8 1 0115 0 58 u • . .. 
(h) Otbe:r raw malerlala-

Rubber, raw • . . . . Clft • 3115 • 62 1' • ,. 811 -'81111 

Colt, 11DJDaoafGOtme4 . • . .. 10 tl • 10 • • 7H 1 • 7 • - . . . . . .. 11 15 0 10 7 • 70 8 • 70 • 0 

(() Other monafnaturcd article,-

candle a . . lb. 0 • • • 8 7 ... 8 0 • 0 

Para&nn:r. C11t.. •• 7 1 21 0 7 II s • 21 IS • . . 
1- DaOdloa mawtata-

1 1 
_ ....... 

• o. 1'0D 155 tt zot 10 7 S3! u • 17011 1 . 1 

• Sec Noto (~)on paao 203, 
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APPENDiX. 

Copy of Notification No. 65-C.W. (9)/40; dated the 15th May 1940 as amended 
by subsequent notifications up to the 14th September 1940, from the 

Department of Commerce, Government of India, Simla. 

No. 65-C. W. (9)/40.-In exercise of the powers conferred by sub-nlle (3) of rule M of the 
Dcfonco of India. Rules, a.nd in suporsession of tho notification of the Government of India. in 
the Dcpartmenb of Commcrco, No. 65-C.W. (20)/:~o. do.ted the 2.'ith November 1939, tha Central 
Government is plea.aed to prohibit tbo taking by sea. or by la.nd out of British India. to any 
place outside hidio. or Burma. of any goods of the description S!)eeificd in the Schcdulo heroto 
Annexed, except tho following, namely :- . . • · . 

(a) any goods eOBJigoed to or dostined fot ~e "Frenob or PortuguosO poaseaaiona iD India 
and intended for aae or comumption_ therein ; _ • . . . 

(6) any goods consigned by land to any other country contiguow to the land frontier ol 
llidia. ao.d intended for use or eonaumption therein ; 

(c) aoy goods of the deacription spocifiod in Part E of tho Schedule and oonaigned to or 
destined for any part of tho British Empire including Mandated Territories ; 

(d) any goods of the desoriplion aP..,ified in Part C of tbo Sobodule and covered by an 
export licoD"' iuued by tbo Central GovomoiOilt in the Dop&rWont or Supply ; 

(e) ""Y goods or the deecription specified in Part B, D or E of tho Schedule and covered 
by an export. licence issued by or under the olden of the Export Trade Controller 
appointed in this behalf by the Central Qo.,ernmont ; 

(/) any goods oonstit.uting tho stores or equipment of an outgoing veasol or oonveyanco, 
or the bona.-fick pen1onal effects of the crew of, or of the ptw:~sengers in, such vessel or 
conveyance ; 

(11) any goods transhipped at a port in British India after b.a.ving been manifested for such 
transhipment at the time of despatch from a port outeide British India. ; 

(h) any goods exported under the orders of Na.va.l, Military or Air Forcie Authoritioa for 
Navnl, Military or Air Foroo requirements; a.nd 

(i) any goods ozported undor tho orders of the Central Government or such ofioors as 
may be appoiDted by the Central Government in thia behalf. 

SCHEDULE. 

p..,..,A. 

(No Liwlou.) 
1. Arms, Ammwti.~on and Military stores (inoludiog uploeivee &a.d fulminate of 

moroury). 
S. Cbomioali and chemical preparatioDB, the folluwing :

(i) Chlomo alum. 
(ii) Potauinm biobromato. 

(iii) Sodium bichromate. 
3. Iustrumento, Apparati.a and appli......, and parte thoreof, tho foUowillg :

(i) Oplloal glaaa, formed an~ unformed. 
(ii) Survoyiag inatrumento and applionoos. 

(iii) Toleaoopea and binoculars. 
4. Metals and Ore~, the following :

Antlmooy. 
&. Textiles, the following :

(i) Flaz, row. 
(i1) Fla:l:, Monorootures. 

PART B. 
(Lice,.... ;,..,.d 1>y tho Export Tra<k GOlllrollor.) 

1. Bakolito and other oyothetio moulding powd0111. 
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2. Chemicn.la and ohom.ical preparntions, tho following :··· 

(i) Acid Nitric. 
(ii) Ammonia and Ammonium compounds. 

(iii) Blon.ehing powder &nd cblorino. 

(it•) Copper sulpbt\to. 
( v) Glyoerino. 
(fli) Photogr11phio chemicals allaorts. 
(~·ii) Potnssium oarbono.U,. 

3. Chomicalrnanul'C8. 
4. Drug& aod medicines, including camtJhor. 
5. Instruments. Apt•a.ratus and AtJplianooJ, and pa.rta thereof. tho following :-

(i) Optical initnunonts (other than optical glr~.ss, formed and unformed, surveying 
instruments and appliances, tclo.soopes and binoculars). 

(ii) Photographic pa.pors, plak-3 and filws (excluding thoso u.scd in X-ray phot.ogro},hy 
and excluding cinema fil018). 

(iii) Surgical and veterinary instruments. 
(it·) Wireless tranamission ond roccivi.ng sots and purta thereof. 

6. Provisions, canned nnd bottled. 

PABT C. 

(LO.:..cu iuuod by 1Ae Oeol"" Ooo:uMMnl ;,.tAe Dep<lrlnte•~ of Supply.) 

1. Abrn.sives, manufactured, iuoluding grinding wbcols. 

2. Bolting for Mnohincry
( i) of cotton. 

(ii) of hair. 
3. Chemicals and chemical preparatioru, tbo following :

(i) Alcohol. Methyl. 
(ii) Acetone. 

(iii) Acid Acetic. 
(Sv) Acid Formic. 
(P) Aluminium Oxide. 

( •i) Aniline and alkylated aoiline. 
(r.•ii) Calcium. aocta.to (oootate of limo). 

(viii) Caustic Potash. 
(iz) Chlorinated hydrocarbona moluding carboo tot.roohlorido. 
(%) Lead aeetoto. 
(zi) Phosphorus. 

(zii) Potassium Chlorate. 

(.ziii) Sodium hydroaulpb.ite. 
(ziv) Sodium. Nitrite. 
(""1 Tetra-ethyl·lcad. 

(zvi) Toluol (toluene). 
4. Drugs and medicines, tho following :-

Sera. 
5. Graphite a.nd gro.phite crucibles. 
6. Hydr<Lulic packiog. 

7. Instruments, Apparatus and Applio.ncos, and parts thereof, tho following:
{i) Electric wii'CII and cables. 
(it') Electrical insulating materials, all sorts. 

(iii) l'bolographio platoa aod films..,... ill X-my photography. 
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8. MMhinery and 1tlilhvork. including machine tool'l of all dtoaeriptiuoa and parts there· 
nf but excluding pnrts which-

(a) if of foreign manufacture, ara exported for purpoaca of repairs,. or 

(b) if of Indian mo.oufacture, ara supplied to any country in the British Empire. 
O. :ttfetals and Ores, the following :-

(i) Aluminium o.nd aluminium aUoys and manufactures tbereof. 

(ii) Antimony alloys contn.iniog more than 10 por cent. of antimony. 
(iii) Copper ores ; coppor wrought and unwrought; copper plntes and sheets ; copper 

wire, dmwn ; copper ecmp ; copper manufactures and alloys. 

(iv) Ferro-chromo ; ferro-manganese ; ferro-phosphon1s ; ferro-silicon ; ferro-titanium; 
ferro-tungsten ; and ferro-vanadium. 

(t•) Gun met.o.l ; gun JUOtal manufactures; gun metal SC3rap and borings. 

(tti) Iridium, osmiridium, iridosmino and COilCQlltrates containing iridium. 
(rii) Iron or steel:-

(a) High Speed Tool Steel. 
(b) Plates, boiler, of acid qunlity steel. 

(c) Sheets n.nd plates, go.lvanised (corrugn.ted and plo.in). 
{d) Sheets and platos tinned. 
(e) Tubes, pipes and fittings, cast or wrought. 

!n Wire Noils. 
(g) Wiro, plaiu barbed and atrao.ded. 
(h) Wire rope (Biaok and galvanised). 
(i) Wood.....,ws: 

(viii) Lead sheets; lead pipes and tubes: lood sctap; pig lood and lead oro. 
(iz) Magnesium and magnesium alloys. 
(.:) Mercury (quicksilver) and ita compounds. 

(zi) Molybdenum; ferro-molybdenum; molybdenum ores and compounds. 

(:r:1i) Nickel ; nickel ore and ma.ttc, nickel alloys in their various forms (including nickel 
oxide). 

(:r:iii) Phospor o.Uoys. 
(zit.•) Platininm, crude and refined ;: platinium alloys and compounds. 
(n) Radium ; radium orea and concentrates ; radium compounds. 

(zt~i} Tin, wrought and unwrought. 
(zrii) White metal. whito metal mo.nufaaturea. white metal scrap. white metal borings 

and white metal oah nnd dross. 
(::r:z•iii) Zinc or spelter, unwrought a.nd wrought, zinc concentrates nnd zinc semp. 

10. Synthetic dyestuffs, including ooo.l tn.r derivatives used in any dyeing process. 

11. Textiles, tho following :
Cotton mosquito neLting. 

12. Vehicles (excluding old scmp pnrta), tho following :

(i) Aircmft and parte of airera.fta. 
(ii) Motor cara, motor oyolcs nnd motor omnibuses, vans and lorries and parts thereof 

(excluding ru.bbor tyros and tubes). 
13. Coniferous timber, namely. Pinus longifolia (Chir), Pinus excels& (KaiJ), Pioea 

morindo. (Spruce), Abies pindrow (l•'ir), and Gedrus deodara. (Deodar); also chettts, boxes, 
om~. nod other eontainen nmdo therefrom. when expor~d empty, nod po.rts thereof 
including t~books. 

14. Cnrbonised coconut shell. 

PART D. 

(Lir~IICCR i~~lltd by the R:rporl Trmk C011lrollf'J'.) 

I. Aln.nila ropo. 
2. ltlctals and orcs, tho following :

(i) Beryl (llcryllinm). 
(ii) Tungsten and Tungsten ore (Wolfram). 
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3. !\fica. 
3-A. Paper and pasteboard aU BOris. 

3-B. Pu1p of wood for paper-making. 
4. Quartz Crysta.la. 
6. Wool, _row. 
o. Diamonds. 

PABT E. 
(L;t'4,1L't.t iss~tecliJy tlle Ezporl 'l'rade (Jontroll~.) 

I. Candles ef aU kinda. 
_l-A. Collee. 

2. Coir, unma.nuffl.Ctured ~md ma.nufa.ct.urcd. 
3. Ridea and skins, raw, all sorts. 
4. Bides and akina, tanned 01" clressed, aU aorta. 
6. Lao, aU aerta. 
6, MetalB and orcs, the following :-

(•1 Aluminium ore (&axite and Laterite). 
(it) Chrome Ore. 

(itt) Dmenito. Monazite. Rutile, Ziroon, Kyanit.e and Sillimanite. 
(io) Iron Oro. 

(i .. o) Iron Pyriteo. 

(•) Iron 01" at.eel :-
(o) AU roUed sections. 
(6) C..tinp. 
(c) Hoops and atr;po. 
(d) Rivets, bolts, nuts and WBBher.:r. 
(e) Sheets and plates not speci6ed in Part C. 
Ul Sorap for re-mllDufa.cture. 
(g) Stool mgote, bloom.a, billets and alaba. 

(vi) Manganese ore and Manganese. 
(vi•) p;g Iron. 

(«'iii) Vanadium and V811adium Ores. 
1. Myrobalana and otber tanning substances. 
8. OUcakes, aU aorta. 
9. Oils, mineral, aD aorta (including erode oil, kerosene, fue1 oil!, Jubrit"ating oils, gt'Cft8Clt 

pehol, ban.ine and banzol). 
10. Oils, vegetable, non-essential, all aorta. 
11, Rioe and rioe produot.l. 
12, Rubber, raw. 
13. Rubbero manufactures, the following :-

Tyros and tubes. 
14. Seeds. oilsocds, non-essential, all aorta. 
14-A- Spioee. 
16. Tallow and atcarine, all aorta. 
15·A. TO&. 
16, Testilea, the following:-

(i) Cotton monnfaetn .... aU BOris DOt specillod In Part 0. 
(ii) Cotton, raw and waste. 

(iii) Hemp manufactures other than manila rope. 
(it~) Hemp, raw. 
(P) Jute manufa.ctoree. 

(lri) Jute, raw. 
(.,;i) Moota-fibro_ 

(viii} Silk, ra.w oocoona, w.a.ate products (including Dnppion) and hnndroolcd. 
(iz) Woolli!&Dofocturco. 

17. Wax of all kinde, including paraffin wax. 
18. Animal bladders, Guts and Cnainga. 
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of 12th January, Hl:i3.) 
£0. GloePary of Terme rf"Jatiog to Cotton Manofacto~a (Mill-made). Ae. C or 64. (Sopplemrn& 

to tbf' iesn~ of J ltb July, 1935.) 
Jil. Indian l"ue.toma '!'arid (18th i~>sue). Ueprlnt of thl" First and Seoond Seb1!dule1!1 11!1!-JHtded to the 

lndiPn Taritl ~\ct . .XX.Xll of 1934 (aa in operation on 22nd July, 1940). •bowing the ratee of 
Cuetoms dntarlllf"\'it·d on ROOds imported 1ntu. ana ~.&J.otnted from. Drilit-h India, to£ctber witD 
C ll ~ Le tarifl val of'!\ tiud for Cf"rtnm arHclf"s under Gov~rnmeh\ of India. Commbrt.oo .1htput
D•II'f11 r-;otiticatioo ~o. i3-T (7);40. dl'l.ted tbP Htb Julv, 11140, for th ... purpose of 
G!',t'F~D ent of Cubtoma duties with effect ftom tho 22nd July. 1!140. (2) the nte. of Ezoiee 
duties leviable on articles Jlrc.duc£'d or ttJonufactured in Brith•h India and {3) ·the rntea of 
Dificrt ntial 01 C?unlert:Ailing import duties leviable on gooda imported fnm Rorwa, As. 4 
m (iol (:ioprlemcr,t ~o the isF-uo of 11th Jul_V', 1040.) . 

• ~UJ•!Jil~ free ulong wttb the oopioo ut the •• Jadiaa Tr~4cJtJW.I'JI4l.' • 
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