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CHART A 
Foreip Sea-bome Trade of British IDdia. 

Quinquennial averages during tho seventy years (1864-69 to 1929·34) and the annual 
trade for the last five years, 
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CHARTB 

(i) VariatioDI in the values of principal articles in the import trade of British India 
during the live quinquemna ending 1929-34 and the Jut twelve yean. 
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Consequent upon the separation of Burma the foreign trade atatistics of 
BritiSh India for 1937-38 and 1938-39 include the trade of British India with 
Burma but e:o:clude the trade of Burma with foreign countries other than 
British India. Direct comparison with the fignres recorded for the year prior 
to 1937-38 is therefore vitiated. With a view to remedying this defect 
attempts have been made to adjust the figures for the year 1936·37 so as to 
a:fford a comparison with those for 1937-38 and 1938-39 and the results are 
embodied in this Review. It should be distinctly understood that these 
adjustments have been carried out in so far as the available data permit and 
the fignres for the year 1936-37, thus revised, are necesaarily appro:o:imate, 
but sufficiently accurate to provide a basis for analysing the trade in 
essential details. 



REVIEW OF THE TRADE OF INDIA IN 1938-39. 

PART I-REPORT. 

CHAPTER I. 

General. 
Last year's issue of the Review of the Trade of India b•gan with 

e. summary survey of the international situation, in the course of which it 
was remarked that " the institutional framework of society is being exposed 
to forces very much less amenable to rational calculation than was the case 
in the nineteenth and early twentieth centuries ". Though that remark waa 
written with full consciousness of the fact that the tra<le cycle (the culmina· 
tion of which in the year 1937 was the main topic of discussion) had been 
greatly influenced by the growing menace of war on the one hand and 
of rearmament-its inevitable concomitant-.:>n the other, yet the course 
of economic development since the absorption of Austria by the German 
Reich in March of last year furnishes an even more striking illustration of the 
extent to which influences emanating from the political sphere are dominating 
the world situation. This is the case, whether attention is directed to those 
general influences which are shaping the economic destinies of the entire 
world or those more specialised factors which impinge upon the position 
of particular countries. 

Tne influence which the" 8"-adow War" of the la•t fifteen months has 
been exerting on the economic situation is of a two-fold character, and the net 
effect depends upon the balance of forces such as it is at any particular 
moment of time. Firstly, in so far as the existence of a state of tension 
has led to an inten•ification of rearmament expenditure a powerful reinforce
ment is given to such recovery factors as are already present or, if the world 
economy is a downward phase, the depressant factors are, to that extent, 
neutralized. But, in so far as a state of international tension generates a lack 
of confidence in the present and apprehenoions as regards the future, 
investment is impeded, the financial machine is thro1vn out of gear, and the 
forces of recovery are hampered or, alternatively, the forces of depression 
are inten.•ified. But such forces do not exert a uniform pressure from 
moment to moment, for they are not completely independent variables. 
For the economic improvements which are associated with rearmament 
expenditure, such as a reduction in the volume of uncmploymeni; or a nse in 
the price of industrial raw materials or an mcrease in retoil expenditure, 
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General. 
may serve to modify the degree of apprehension which might otherwise 
be felt as to the final outcome of the tendencies at work. 

The outbreak of a European war would, of course, afiect the economy of 
the entire world. Rearmament, springing out of the fear of such a war, 
ho.s been and is directly affecting practically every European country ami a 
considerable number of countries outside Europe. It must be remembere<l, 
moreover, that the purchasing power of Europe and of the United States 
of America is perhaps the fundamental elemen~ in the prosperity or the 
depression of the rn\V material producing countries. The economi•s of Japan 
and of China are affected by the hostilities now proceeding. It is a safe, 
indeed, and obvious conclusion that. whatever would have been the course of 
events in the absence of the " Shadow-war", the influences flowing from 
that state of affairs have been the greatest single group of disti11gui-•hable 
elements bringing about the actual evolution of affairs in the period no'v 
under review. Perhaps the most striking illustration of bow direct is 
now the relationship in certain countries between the fluctuations in 
industrial activity and the acceleration of armament activity is furnished by 
the United Kingdom. Business activity, as measured by the Economi.<t 
Index, turned docisively downwards at the end of 1937, and though there 
was a period of relative stability during 1938, the lowest level of activity 
was not recorded until December, of that year : the absolute fall being from 
ll3·5 (1935=100) to 101, indicating a rate of fall of some ten per cent. 
It is probable that the relative mildness of the depression (as compared with 
that of 1930-32) was itself a result of the high absolute level of armament 
expenditure maintained during the year, and the rapid recovery of British 
economic activity during the spring of 1939, coinciding as it did with 
the announcem•nt of an increase in armament-expenditure unprecedented 
in peace-time, throws a still stronger light on the existing connexions between 
State policy and economic activity. These connexions are, however, not to 
be conceived of in too •imple a light. A8 alrea<ly pointed out, state 
expenditure undertaken in view of the fear of war generates unfavourable 
as well as favourable consequences, and the latter are not always dominant. 
That Govemment.al expenditure by itself does not necessarily guarantee 
the continuance of a high level of activity when other factors are unfavour
able is shown by the case of the United States. The programme of 
action announced by the President of the United States of. America in 
lllarcb, 1938, waa intended to counteract the depression which set in, 
in the summer of 1937 by means of a variety of devices : a great epending 
programme, the de-sterilization of gold and a modi.ficat.ion of the reserve 
regulations gov•rning member banks of the Federal Reserve System, 
Nevertheless, by the end of 1938 recovery bad begun to halt and the 
tendency in the early months of 1939 was indeterminate. How important 
the psychological element of confidence is may be gathered from the 
case of France. During the greater part of 1938 internal political conflicts, 
and ex~rnal political events combined to exert great pressure on the 
French economy leading to alternate phases of inflow and outflow of 
funds and though drastic exchange depreciation forced up the level of 
wholesale price.•, production fell sharply, from 87 in January 1938 (1928=100) 
to 71 in August, though by the end of the year the level of production 
stood again at 8d. Since the turn of the year.tbere has been a remarkable 
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General. 
renaissance of national confidence, though the level of national production 
&till leaves mach to be desired. Nor has the state of Europe left 
unaffected the financial situation in the United Kingdom and the United 
Stetes of America. In the case of the United Kingdom, though a variety of 
factors were at work throughout the period under review tending to 
weaken sterling, the most striking effect of the intcrnationul political 
crisis was the pressure on tho resources of the Exchange Equalisation 

. Fund in the autumn of 1938, due to the withdrawal of foreign balances 
on a very large scale. Not only did this movement lead to some 
depreciation of the pouml sterling in terms of the dollar, but it led to 
the reimposition of unofficial " embargoes" in the capital, gold and 
<>xchange marl<ets : to the transfer o! £350 miUions in gold from the 
Bank of England to the Exchange Equalisation Fund, and, ultimately, 
to the re\·aluation of the gol<l· stocks of the Bank of England by an 
Act of Parliament which, i11ter alia, relieved the Bank from the statutory 
obligation to buy gold and thus profoundly modified the ultimate lefal 
basis of the Britis'> currency. Thw the British capital market has again 
become a highly controlled one aml though the outlook for a geneml 
resumption of international lending was not very favourable, yet these 
steps r•present a further postponement of the possibility of underpinning 
trade recovery by the resort to normal methods of trade-expansion. 

The effects in the United States were the reverse of tho$e in the United 
Kingdom. In the first place, the phase of Europ<'an uncertainty has 
led to a large-scale hoarding of American currency-a barren holding 
of resources which might otherwis• have been devoted to th& acquisition of 
more fruitful property-rights. But the acquisition of actual currency, 
indicative though it iq of the underlying forces, palt>s into insignificance when 
it is compared with the \'ast movem•nt of gold into the United States 
of America, which has led to the result thnt sixty per cent. of the monetary 
gold reserves of 'the world are now held in that country. Though there 
can be no doubt that this centralisation of the world's monetary gold 
is itself the reeult of a complex of circumstances-including the markedly 
favourable trade balance of the United States-yet the flight from Europe 
as a plague-spot of uncertainty is by no means a negligible element. 
Thus, even if it be the fact, as it undoubtedly is, that the vast expenditures 
associated with rearmament are maintaining economic activity at a high 
level, and have contril!uted to the turning of the tide between the 
cycle "hich culminated in 1937 and the new cycle which is now under 
way, reminders are not wanting of the essentially irrational character 
of the development as a whole. From tbe economic standpoint, human 
<>nergy and material resources are being devoted to ends which from 
the standpoint of human welfare and the upbuilding of civilization, are 
purely destructive at worst and are purely wasteful at best. The 
upswing now in progress generates directly favourable results in so far as 
employment and the utilieation of physical apparatus are concerned, 
but if the same effort and resources could have been devoted to the 
arts of peace, not only would the same favourable repercussions have 
been experienced so far as the immediate outlook goes, but the long-term 
outlook for mankind as a whole would he greatly improved. 
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General. 
CHART I. 
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The world situation generally (Chart I).-The position in the early part of 
1938 can be summed up by saying that world indices of stocks of primary 
commodities were rising sharply : stocks of raw materials more rapidly than 
stocks of foodstuffs. The world index of industrial production (1929=100 : 
Russia not included) fell sharply from the middle of 1937 to the beginning of 
1938 and was then fairly steady. The quantum of w~rld trade (1929=100) 
which had stood at 100 in the last quarter of 1937 fell to 85·4 during the second 
quarter of 1938. Thus all the familiar features of a depression were being 
manifested. As indicated in last year's Review, it appeared as if June, 1938, 
were likely to prove to be the turning-point in the cycle, and as regards 
certain indices, this forecast proved to be correct. The quantum of world 
trade turned upwards in the third quarter of 1938 and in the first quarter of 
1939 was 1·3 points above the level of the first quarter of 1938. The level of 
world production started rising in July, 1938, had reached 101·5 (1929=100) 
in December, and stood at 101·4 at the end of the first quarter of 1939. This 
movement is the combined result of sharply rising production in Europe and 
reliewed decline in the United States of America, the European index 
(Russia excluded) rising from a minimum of 105·8 in August, 1938, to 119·1 in 
March 1939, whilst the American index, after rising to a maximum of 88 in 
November and December, 1938, stood at 81·3 nt the end of the first quarter 
of 1939. As regards figures of world stocks, the figures (unadjusted for 
seasonal variation) show that at the end of the first quarter of 1939 food
stock• were appreciably higher than they were tweh·e months previously 
(105·9 against 98'8), whereas raw material stocks were materially reduced, 
standing at 104·9 against 115·8 in 1938_ 
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General. 
The Position in Individual Countries (Chart D).-Attention has already been 

drawn in the introduction to salient features of change in certain countries. 
H the situation in the industrial countries as a whole is more closely 
examined, it will be found that they group themselves into two classes : 
those in which the level of production as a whole is markedly above the 
maxima attained previous to the Great Depression of 1930-32, and those in 
which production, whether at present moving upwards or downwards, is still 
below that datum line. This division cuts across the " ideological " frontiers : 
the co·mtrbs which hava gr~atly expanded production include the United 
Kingdom, Denmark, Sweden as well as Germany and Japan; whilst the 
countries whose production index is still either below the 1929 level or not 
appreciably above it include the O'nited States of America, France, Belgium, 
the Netherlands and Italy. And though the incidence of the depression 
stage of the last cycle was, in general, severer in the non-totalitarian than 
in the totalitarian etates, yet neither Japan nor Italy· entirely escaped 
the impact of cyclical factors. 

The extent to which in different countries the developments of the last 
few years relate, respectively, to producers and consumers goods, varies 
greatly. In Germany and Japan, as one would expect, the indices of 
production show that the output of investment goods bas greatly outstripped 
the production of consumption goods, whereas, e.g., in Rumania, Denmark 
and the United States of America, the reverse is the case, though in the 
latter case production in both categories is still much below what it was 
in 1929. But here again some non-totalitarian countries show much the 
same development as the totalitarian etates, e.g., Poland, Sweden and 
Norway. It would thus be erroneous to attribute tbe diverse developments 
in this regard in particular countries wholly to the influence of rearmament : 
the secular process of gradual industrialisation, the varying phases of the 
trude cycle and the specialised character of the output of particular countries, 
clear!)' also play a part. 
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Ganeral. 
The Capital-markets (Chart ill).-In last year's Review attention was 

drawn to the diminishing significance of the private capital market as an 
index of economic conditions. In the remaining relatively " free" capi
talistic countries the self-financing of. large industrial enterprises through 
additions to reserves, the development of special financing agencies (such 
as the Building Societies in Great Britain) outside the normal capital-market, 
as well as changes in financial practice, contribute to deprive the statistics 
of new capital issues of much of their significance : in the totalitarian cotmtries 
it is becoming almost impossible to draw a clear line of distinction between 
the capital needs of industry and the activities of the State. The progress 
of rearmanent in all countries is tending to wipe out any remaining distinc
tions that may hitherto have existed between various groups of countries 
in this regard: and even in the sphere of governmental finance the ability 
of the State to abstain from appeals to the capital-market has been greatly 
increased by the resort to short-term floating debt on the one hand and 
to the resources provided by contributions to social service funds ( contribu
tory invalidity un~mployment, and old-age pension funds) on the other. 
Nevertheless, the available figures point to the usual sequence of phenomena 
associated with trade-depression during the year under review, i.e., a decline 
in the volnme of new equity capital oftered to the public and an increase 
in the volume of fixed interest-bearing securities. 

Nor did the depression fail to influence the course of market prices : 
in this respect, the stock-exchange still retains its value as a barometer 
of economic and political con<litions. This generalisation applies as well 
to the totalitarian countries as to the non-totalitarian. Thus, in Germany 
the index of the market value of industrial shares fell from 88·6 in January, 
193R, to a minimum of 79·2 in August. In Italy the index fell from 97·3 
in February 1938 to 79·6 in the month of August: in ,Japan share-values 
fell frum 273 in February to 221 in November (January, 1920=100). In. the 
United States of America, industrial recovery was accomianied by a rise 
in share-values which culminated in October and November, 1938: broadly 
speaking in the United Kingdom during 1938 there was an almost continuous 
fall in the value of industrial shares, which has given way to a somewhat 
firmer tendency in the first five montha of 1939. Practically in all countries 
the average level of security prices in 1938 was lower than it had been 
in 1937. 

It was formerly an article of faith in the money-market that cyclical 
depression should be accompanied, not only by a fall in t-he value of equity 
capital, but by a rise in the value of fixed interest-bearing securities, i.e., by 
a fall in the net yield of such investments. This expccta~ion was not 
fulfilled in the case of some important capital-markets during 1938. In the 
United Kingdom, for instance, the yield of 2! Consols during 1937 was 3·31 
per cent, during 1938 it was 3·41 per cent. In Belgium the yield of the three 
per cent bonds rose from 3·33 per cent to 4·06 per cent. But broadly 
speaking, the yield from Government bonds during 1938 fell rather than rose, 
if the position of a large number of countries is examined : the exceptions 
t<> the general rule must be explained in terms of currency fears as in the 
case of Belgium and in terms of the pressure of the international political 
si~uation leading to a flight of foreign capital, as in the case of the United 
Kingdom. In the case of the leading money-market-s, money-market rates 
continue to rule at low, in some cases fantastically low, rates. In so far as 
:' r~covery" is dependent on cheap money no obstacle, generally speaking, 
IS presented ~y the financial machine at the present time, though the hopes 
and leal'S of mvestors, as the ultimate court of appeal have still to be 
seriously considered. ' 

8 



Indices of WJ.o!esale Prices. 
tllaao, 1929~1oo.j 

120 " IOU 
1/.t 
110 
IO.t 
1(/0 
9.t 
90 
8.Y 
8() 

7.t 
7(/ 
GJ' 
60 

= 
1/.t 
/10 

~ 

' - 1 .......... 
GIRNANY 

' ,._._ ...... / 
\::;" . ./. 

U.S.A. .,. --..:.;;_ :;;-
1'\ IJ _,...., 

v 7 \ 1/ 1\. 

""' 7 '\ """ ' VN/T/0 KIN&OtiAI / 
r---... "' . v v rv 

9.t 
9() 
as 
80 
'1S 
70 

100 
93 
90 
as &f Q 
80 ~ .. 
7.t ... ~ 

.... >oj 

l.?.t ~ ~ 
l().t 
'PD 
9.t 
90 
8>" 
BD 
1.t 
1() 
6S 
60 
.tJ' 
.so 

" ./ 

' • jV 

J-
""- lr' -..;::: 

\ 
"G: 

' fRANCE \. JAPAN r '--' 
"' \ #<.. /' "'"J 

I\..~"" "- 7 \ J 
'- h h I 

-v ' y • . . . . . . . 
1.5'2.9. /.9JfJ. /.9Jt. t9JL 19JJ. 1.9J't. /933. 19J6. /9Jl. /9J8. 19.?9. /9Jtl. 193/. /9J.I. 19JJ. 19Jf<f 19J.t: /9JG. /9J7. ISJB. 

IZD 
1/.t 
1/0 
/(J.t 

J!l(J 

9S 
917 
8.t 
80 
7.t 
70 
&s 



General. 

CHARTV. 
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General. 
The Movement of Prices [Charts IV, V and V(a)).-It is a characteristic 

of any period of depression that wholesale prices should show a decline and in 
this respect the recent recession has proved to be no exception to the rule, 
though the general tendency for average wholesale prices during 1938 to be 
lower than in 1937 is subject to qualification as regards certain countries. 
Avergo wholesale prices were higher, e.g., in South Africa, Australia, Bulgaria, 
Egypt and Italy, whilst in countries afie<ted by hostilities and/or by 
currency changes, prices have risen sharply: China, France and Japan are 
the leading examples. 

It would, however, be erroneous to dismiss 1938 simply as a year of 
lower prices without taking into account the change in the trend which took 
place after June, 1938 ; since that month primary commodity prices have 
shown a marked tendency towards stability, whether measured by the Bank of 
England's index-number or that of the " Economist" newspaper : though 
it will be observed that the spread between prices in the United Kingdom 
and in the United States of America shows no sign of diminishing. It is 
remarkable that the vast expenditure upon rearmament, involving as it 
does the accumulation of war-reserves, as well as the absorption of metals 
.and raw-materials, should not have resulted in a more rapid rise of raw
material prices : decline in· American economic activity as well as the 
reluctance of traders to take a " long " position in a period of critical tension 
are probably crucial factors, and account must also be taken of the renewed 
world over-production of such a commodity as wheat. Actually, towards 
the end of the first half of 1939 a new wave of uncertainty characterized the 
:world price-situation. 

Agricultural Conditions.-The depression in agricultural commodities 
which started in the latter part of 1937 continued during most months of 
the year under review. The causes of this were fully discussed in the last 
Review and need not be repeated here. In 1938-39 there was only one period 
when this downward trend in commodity prices was arrested and slightly 
reversed. In J nne 1938 conditions in Amerioa appeared to 118 vo taken a 
turn for the better. Confidence was returning to the stocks and commodity 
markets and pJices rtgiatered some definite gains. This sligltt recovPry 
in American conditions spread itself to the reet of the world and it was felt 
that the ti<le had turned and that better conditions were soon to return. 
Thia upward swing lasted for a few months and was briefly referred to in 
the General Chapter of last year's Review. But the European political 
crisis which gathered force in September arrested this incipient recovery, 
and uncertainty and nervousness adversely influenced the business outlook 
thereafter. As a result, prices of many commodities resumed their down
ward march. India, as a predominantly agricultural country, suffered from 
the political development; prices of many of India's staple articles 
continued on a low level after the sha'l' fall in the latter part of 1937-38. 
Tllis can be seen from the chart below :-
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General. 
Prices of commoditirs had fallen precipitously in the later months of 

1937-38. In the year under review the decline was not so sharp but prices 
were on an a\'erage much lower than in t-he preceding year. Thus, the 
price of row cotton at Bombay stood at R165 at the end of llfarch 1938 
and nt RIM in ~larch 1939, a decline of 7 per cent. It may be mentioned, 
however, that the a\•erage price for the year 1937-38 was about R187, 
the average price for the year under review was RI53 or a decrease of 
over 18 per cent. Similarly, though wheat prices did not fall sharply 
in the year, yet for the year 1933-39 as a whole they were much lower than in 
the previous year. The average price of wheat (Lyallpur, White) in India 
during 19:17-38 was R3-1 per mound; it stood at R2·2-ll during 1938-39, 
a decline of nearly 29 per cent. The a\·erage price of groundnut declined 
from R29-8-7 per candy of 500 lbs. in 1&37-38 to R24-8-IO in 1938-39 
or by 17 per cent and that of linsee<l from R7-l4·5! per cwt. in the 
preceding year to R7-1-3 in the year under review, a fall of 10 per cent. 
The price of rice kept remarkably steady in the year 1938-39 as a result 
of the short crop in India. The other important exception to the general 
trend of agricultural prices was raw jute. but even here the quotation rose 
rapidly onl.v after December 1938, the earlier rise being due to the short 
crop of jute. But with the Ordinance, followed by t-he Agreement, re
stricting working lwurs in jute mills, prices of raw jute rose sharply. The 
quotation of raw jute, firsts, per bale of 400 lbs. was Ra0-7 in April 1938; 
by the end of the year it had increased to R47-l2 a rise of 57 per cent. 

·Except for raw jute an<l rice, prices of which were affected by short crops 
and other conditions peculiar to them, the prices of all other agricultural 
product:; in India were on a much lower level than in the preceding year, 
but the actual fall in the year was not as sharp as in the later months 
of 19::>7, In other words, prices probably reached their bottom in the year 
under re,;e,~, but bnsinc~s com:litions were so nnfn.vourablc that thfl'y more 
or less fluctuated round these low leveb. The position regarding the 
various commodities in the year under review may now be discussecl in 
detail. 

Raw Cotton.-Prices of raw cotton movecl within a narrow range in the 
year under review no compared with the rapid dO\mward trcn<l in the 
previous year. The average level of prices in 1938-39 was, howe,·er, 
considerably 10\ver than in 1937-38 ancl the trend, apart from temporary 
fluctuations, was generally downwards. In 1937-38. prices of raw cotton in 
New York had fallen from 14 cents* in March 1937 to 8·12 cents* in 
November 1937, closing in 1\larch 1938 at 9·33 cents*. During 1938-39, 
the quotation declined steadily to 8·31 cents* in September 1938, recovered 
to 8·60 cents• in November but receded again to 8·26* in February 1939, 
the closing quotation in March rall)~ng to 8·43 cents*. Thus, in the year 
under review, the pdccs of raw cotton varied within the limits of 1 cent 
only which shows their remarkable steadiness, though at a distinctly lower 
level than in the preceding year. The main cause of these low prices in 
1938-39 was the fact that the big crop of 1937 -3~, especially that in 

• Highest quotation• during the month are taken. 
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General. 
America, was still hanging over the market, and in spite of the smaller 
crops in the United States, Egypt and India in 1938-39, prices continued to 
decline, firstly because of the very large carry-over from the last 
year's record crop, and the big holdings of cotton by t.he American Govern
ment. The uncertainty about that Government's policy regarding these 
heavy stocks depressed the market still further in the latter half of the year. 
Also, world consumption did not respond to the larger crop of the preceding 
year ; the consumption of American cott.on was part-icularly unsatisfactory. 
All these factors explain the very low le•el of cotton prices. Had it not 
been for the Government policy of granting loans under the Farms Act 
the pr!ce of American cotton might have fallen still further. The steadiness 
of prices in America was indeed largely due to the fact that the amount of 
loan, which was grant.ed against cotton deposited with Government, stabilised 
prices at that level. The Government, however, in their effort to fix an 
artificial price collected a very large amount of loan cot.ton and the market 
was almost certain that it would not be possible to continue the scheme 
at least without modificat-ions. As a result of this belief, the distant 
months went to heavy discounts. Thus, to snm up, the large carry-over 
from the previous record crop, the Am•.rican Government's large holdings, 
and the uncertainty about that Government's policy regarcling loans 
caused the prices of American cotton to decline and then to remain at a low 
level, though tho Government's loan policy steadied the market to a 
great extent. · 

That American prices were artificially maintained by the Government's 
loan policy can be seen from the fact that prices of other growths fell as 
compared with the American cotton, thus turning the parity against the 
latter. Taking prices of Indian cotton in compariwn with American it 
may be noted that the average parity of Broach iD Bombay to American 
1\Jidtlling at Liverpool feU from nearly 79 per cent. to 75 per cent. Parities 
of American cotton with other growths have also fallen. As a result of 
this, the consumption of outgrowths increased in comparison with that 
of American. The future of American prices appears to be uncertain also. 
Apart from vagaries of Government policy, and the possibility of war, the 
stocks accumulated by the American Government under the Loan Scheme 
act as a drag on the market, and it is very doubtful if the Government 
will be able to get rid of these heavy stocks in the near future. On the 
whole, therefore, the prospects of American cotton during 1939 appear 
to be shrouded in uncertainty, especially as the Government of that country 
has added to the complexity of the situation by introducing an export 
subsidy. 

Prices of Indian cotton are very largely determined by those of 
American cot.ton though local crop and other conditions cause them to 
fluctuate independently to some extent. The statistical position of Indian 
cotton was comparatively favourable as the crop was relatively short and 
less than the estimated consumption. The carry-over from the preceding 
year was, however, large and this, added to the world causes mentioned 
above, depressed the prices of Indian cotton during the year nnder review, 
the level reached being the lowest for many years pa_,t. The quotation 
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General. 
for ~1. G. F. G., Broach, per candy of 784 lbs. was Rl65 at Bombay at 
the end of March 1938. Prices were generally on the decline till the end 
of August when the quotation had dropped to R 144. The new erop at 
the beginning of September was quoted at Rl60 and with some fluctua
tions it kept between Rl53 and Rl61 till the end of January 1939. 
February saw prices recede below to RI50 but they rallied again in ~{arch 
to about RI53. Thus the new crop kept fairly steady, the variations 
being between Rl49 to Rl6l. · 

Raw Jute.--Prospects of raw jute are generally intimately bound up with 
those of tbe manufacturing industry. The deepening depression in the 
industry in the last two years or more was reflected in the raw jute market, 
especially since the world recession started in 1937. With slight fluctuations 
the tendency was maintained up to September of the year under review but 
thereafter raw jute staged a remarkable recovery and prices at the end of 
March 1939 had atta;ned to heights untouched for many years past. The 
main causes of this great improvement were, first, the Bengal Government 
Ordinance promulgated in September 1938, restricting .the hours of work in 
the jute mill industry, followed .by the conclusion of the Agreement in 
January 1939, by which the mills agreed voluntarily to ·restrict working 
hours and regulate production. These developments materially improved 
the prospects of the mill industry and naturally mesnt more favourable 
conditions for the raw jute trade. Coupled with this was the expected 
increase in demand for jute manufaotures, especially for sandbags from the 
United Kingdom and from other countries for war preparations. This 
improved dem!'nd for Indian jute manufactures was naturally passed on t<> 
raw jute. The other important cause of the remarkable rise in raw jute 
prices was the short crop in the 1938-39 sesson. The outturn of raw jute 
during the year was estimated at. 6·7 million bales as compared with 8·7 
million bales in 1937-38 or a fall of 2 million bales. The trade estimates of 
the crop were higher in both the yeara; but the difference between the tw<> 
crops was approximately the eame in both estimates. Weather conditions 
were generally unfavourable for the growth and development. of the crop and 
incessant rainfall in some cases and floods in others caused serious damage 
in most of the districts. This meant a much shorter supply and the effects 
were felt particularly later in the year when the trade eaw that the available 
supplies could hardly meet the growing reqnirements. All these factors led 
to a remarkable recovery in the prices of raw jute in the latter half of the 
year under review, as will be seen from the Chart VI above. 

The price of raw jute at Calcutta at the end of April 1938 was R29-14. 
The price rose 'to R31-8 at the end of Juve, and in July, as a result of the 
American recovery, the quotation rose to R34-2 and remained round about 
this level till December 1938. In the last three months of 1938-39 prices of 
raw jute rose rapidly, the quotation at the end of March being R46. This 
level had not been resched in the last eil(ht or nine yeara. 

The propaganda for the voluntary restriction of jute growing continued 
throughout the year. Drought in the 1939 season is likely aho to affect 
the crop in the current year and whether any further propaganda is necessary 
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for the time being appears doubtful to Eome critics. A Jute Enquiry 
Committee was appointed in the year and it will have to consider, among 
other things, the possibility of introducing compulsory restriction and the 
cognate question of a minimum price for raw jute, The Central Jute 
Committee have started a Research Laboratory in Calcutta and research work 
is also being carried out in the laboratories of the Indian .Jute Mills' 
Association. 

Oilseeds.-The year under review was rathet disappointing to the oilseeds 
markets m the world. The improvement that was expect~d after the heary 
liquidation at the end of 1937 did not materialise. Supplies of most oilseeds 
were plent.iful during the year and consumption was adve1·sely affected by 
politic-al an<l economic conditions. The United States of America was also 
not a large lmyer of oilseeds in the international markets during 1938 and 
the gradual decline of prices of American cotton·seed oil and lard had a 
depressing effect on the oilseeds markets generally. Owing to the smaller 
cotton cr<>p in America in 1938 it was expected that she would be a large 
buyer in the world's oilseeds markets, but apparently the deficit in cotton 
oil in America was partly covered by increased supplies of other domestically 
produtecl oils, especially groundnut oil and soya-bean oil. Moreover, the 
increased product\on of lard ·in the United States of America also helped 
to make up t.he gap in the Ame"ican cotton oil supplies. 

The oilseeds markets were in a hopeful mood at the bo~inning of 1938. 
It was reported that the exportable supplies of linseed from the Argentine 
would be in deficit to the extent of 500,000 tons. Further, the world stock of 
whale oil had already been liquidated. The reports that the cotton crop in 
America would also be restricted encouraged the oilseeds markets. These 
factors should have brought about better conditions for oilseeds, but 
political and economic developments pre,·ented a return of confidence. The 
expected large supplies of groundnut after ~larch depressed the market but 
in the following two month• the purchases of the British Government and 
other Governments of certain quantities of foodstuffs, etc., as a war reserve 
helped the market, thongh only temporarily. But by the end of July a 
sharp break occurred in the American markets, causing liquidation in other 
countries and a further decline in prices came about. During September 
and October, markets were sharply inHuenced by the Czecho-Slovakian crisis 
in Europe. At first there was an improved demand for near supplies but 
after the crisis was over there was a tendency to sell and this meant a 
relapse to lower prices. On the whole, prices of oilseeds doclined very 
considerably-during the year. By the end of 1938, prices in the case of 
many oilsecds hnd reached lewis which were hardly remunerative to the 
produ<:ers. The best that could be said about the prospects of the oilseeds 
markets wns that supplies did not exceecl demand. A smaller cotton crop in 
the United States in 1939 may bring about a better dcmaml in that country 
for other oilaeeds. 

Groundnuts.-The Indian grotmdnut "rap in 1937-38 was a recorcl one 
giving an outtm:n of 3,501,000 tons as compared. with 2,714,000 tons in tho 
pre,;ous ye•ir onrl 2,114.000 t<>ns in 1935-Sft E~-ports of groundnut during 
1938-3~ amounted to 835,COO tons as compared ... ith 61\),000 tons in the 
previous year or an inrrease of 35 per cent. As a result of the record crop, 
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prir.es of groundnut were generally on a lower level during 1938-39 as 
compared with the preceding year, though it is interesting to note that they 
were comparatively steadier. At the end of Aprill938 the price t>f groun•inut 
at 1Indrns per canily of 500 lbs. was R24-ll-6. After a slight fall in May the 
price rose in tbe next two months as a result of better ..ommodity markets 
following the American recovery, and the quotation in July rose to R26-10. 
Therenft<>r. however, prices steadily decline<l, the quotation in Nov..mber 
being R2~-5 only. The political crisis in September and October was largely 
responsible for this falL In December, the quotation appreciated to R24 and 
remained at a level few annu.s hi~her than this during the next three months, 
the quotation in March being R24-4. The average price of groundnut for the 
year 1938-39 wns only R24-8-10, which was not very different from the 
opening or the closing quotation of the yenr, but it compares unfavoumbly 
with the average prices for the earlier two years which were R29-8-7 in 
1937-38 and R36-1-4 in 1936-37. Thus, conditions in the groundnut market 
ll'ere decidedly depressed during the year under review. The two main causes 
of this were the gcneml recession in the world's oilseeds markets and the 
bumper groundnut crop in India which came into the market in 1938. 

Linseed.-The estimated prO<luction of Indian linseed during 1937-38 
which came into the market during 1938-39 was 461,000 tons as comparecl 
with 420,000 tons in t-he preceding year, showing an increase of 10 per cent. 
Exports of linseed from India during the year under review amounted to 
318,000 tons as compared with 22i,OOO tons in 1937-38 or an increase of 
91,000 tons. Throughout the year India was a seller of linseed at competitive 
rates. The exports of Indian linseed were helped by the comparatively 
shorter supplies from Argentino. The outturn of Plate linseed in 1937-38 
season which came into the market during 1938 was estimatecl at 1,515,000 

_ tons as compared with 1,905,000 tons in the preceding season. As a result 
of the smaller crop the exports from Argentine were on a lower level and 
this helped the offtake of Indian linseed. In spite of the large exports, 
however, the price of linseed was on a lower level than in the preceding 
year. The average price of linseed, Bombay Bold, per cwt., was R7-1-3 in 
1938-39 as compared with R7-14-5l in 1937-38, indicating a fall of 10 per 
cent. ·The quotation at the end of April 1938 11'1111 R7-7-9. This dropped to 
R6-14-6 in the following month. But owing to the recovet·y in America 
and the consequent improvement in commodity prices, the linseed quotation 
recorded a steady advance since June 19!18 and rose to R7-15 in August. 
The international political crisis upset the market till November anrl prices 
dropped to round about R6-1!1. In the last four months of 1938-39 prices 
of linseed slightly appreciated. This was probahly due to the increased 
armament production in every European country and even in America. 
Further reports about the shorter Argentine crop of linseed in t.he 1938-39 
season also helped the market. As a rPsult, the quotation of linseed was 
a little over R7 from Dr.cembrr 1938 to i\!arch 1939. 

_Wheat.-Wheat production in the worlil (excluding the U. S. S. R. and 
Chma} was a record one in !938-39 seo.son amounting to 4,490 milliou 
bu':hels, as compared with 3,806 million bush~ls in the previous crop year. 
Th1s "·as due t.o the large in(·,rensc in wheat acreage in the world and the 
fa_vourablc weather conditions throughot\t the growing poriod. The largest 
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worl<l wheat crop before this was in 1928-29 but that of the 1938-39 season 
.,xcecdcd the earlier record by ll per cent. The international position of the 
wheat trade was adversely afiected, firstly, because the exporting group of 
countrit>s had a crop surpassing all previous records in spite of the fact that 
.-\.ustralia, whioh is one of the important exporting countrie~, had a poor c.rop. 
Furth.r, the aggregate production of the importing countries was also a 
record figure. As a result of the record crop in the exporting countries. 
the exportable supplies in 1938-39 (including stocks of old crops carried over 
in t.hese countries at the beginning of the season) were estimated at 1,187 
million bushels. This meant an increase of 479 million bushels or 68 per cent 
as compared with last year when the stocks were very low. The greater 
part of the supplies (997 million bushels) consisted of the accruing surplus 
from the crop of 1938-39, while the exportable stocks from the old crop were 
only 190 million bushels. As against these very large exportable supplies 
the probable requirements of the importing countries were estimated to be 
very moderate, being a little above the very low figure of the previous year. 
For the \~hole of Europe, including the special demand for building up and 
increm;ing the reserves, imports of 430 mi1Jion bushels were forecast which 
were only 27 million bushels more than those in the previous year. For 
extra-European countries, imports of 140 million bushels were forecast which 
were 25 million bushels more than in the previous year. As a result of the 
large exportable surplus of 997 million bushels from the 1938-39 crop and 
the import requirements of only 570 million bushels, the addition to the 
stocks in the exporting countries at the end of the season 1938-39 was esti· 
mated at about 4~7 million bushels. From this it can be seen that export
able stocks, which had touched their minimum level in August 193i, and had 
already recovered by the following August, will pmbably show a considerable 
increase in August 1939, when they are expected to amount to 617 million 
bushels which figure is. only slightly less than the record stocks recorded 

, ;, in August 1933, 
As a resu\.t of the unfavourable statistical position of wheat in the world 

discussed abo'\'e, prices of wheat fell in all countries. For example, )[anitoba 
No. 2 (London) which was quoted at IJ2sh. 6d. in April 1938 dropped to 
-10.<11. IO!tl. by June on account of the good reporta regarding the growing 
wheat. crop of 1938-39. With the advent of the new crop in September the 
<JUOtation <lropped to 29.<h. 3}tl. in that month. By November, this had 
further recetled to 25<h. 7~rl. Prices slightly rallied in December, the quota· 
ti011 being 26•1•. ·l!d. and in the remaining three months of 1938-39 the 
price varied nund about 27 shillings. Thus, prices in the last few months 
<>f the fiscal year were about half of the quotation in April1938. Prices 
in India though considerably below the level of 1937 ·38 did not fall so 
precipitously in the year under review. The average price of \\'heat, 
Lyallpur White, per maund, during 1938-39 was R2-2-ll as compared with 
R3-1 in the precerling year, or a fall of 29 per cent. The quot.ation in April 
1938 wns R2-4-6. With some fluctuations this declined to R1-15 in October. 
"1\'ith the easing of the European political situation the quotation rallied to 
R2-1 in No'\'entber. With the introduction of the Bill to levy o protective 
duty on wheat in December 19a8 the price of Indian wheat rose sharply to 
R2-9 in that month, but thereafter the unfavourable statistical position 
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asserted itself again nn<l prices declined to R2·4·3 by )larch 1~:19. On the
whole, Indian wheat seems to haw fared better than )!anitoba. It ma~· bt>. 
noted, howe\•er, that but for the protective duty introduced in Decemlwr. 
prices of Indian whent might have fallen even more in the last few month< 
of the year under reyiew. 

The Imlinn wheat crop of the 1937-38 seru>on was a good one amounting 
to 10·76 million ton.• ns compared with 9·75 million tons in the precedin~ 
season or an increase of 10 per cent. In spite of the large crop, exports 
from India during the year under review were much smaller than in t-he 
pre,;ous year, amounting to 219.000 tons as compared w·ith 460,000 tons 
in 1937-38. Ahnost the whole of these exports were despntched up t<> the 
end of September, amounting then to 271,000 tons. After the bumper crop· 
of !!138 from Canada and America came into the world market Indian wheat 
was excluded. Out of the t<>tal e>:ports of 279,000 tons in 19:18-39 the 
United Kingdom took 206,000 tons, the next largest customer being German)' 
which purchased 48,000 tons. 

An important devf'lopment in India f(';:!arding whE-at.. whirh ltas hf>en 
referred to above, was the reintroduction of the prot('ct·h·e (lnty on import.s 
of \\'heat into Indin from December 1938. The duty \~as first le\·i•••l in Hl:H 
and was th<'n continued at var~~ing rah•s for S('V~ral years. It wns not n~
imposed in 1937·38 because in thnt year India was in the position of n wheat 
exporting country rather thnn an importing one. In the first half of the 
yenr under re,;ew .India exported considerable quantitic>s of \\heat. but the 
record world crop of 1938 which came into the market from September 
onwards changed the whole situ~tion and instead of eX)JOrtiug Inc! in began 
to import \rheat as from OCtober. ·As further Iargt·r imports were thre-nten••d, 
Government examined the position and deeirled to reimpose t.he dnty at the 
rate of RI-8 per cwt. from December 1938 to )!ar<"ll ln·lO. The Central 
Assembly t>ndorsed t.J1is proposal \·ery strongly. nuU did not e\.Nl agree- to· 
exempt the contracts for importing wheat which were enter .. l before the 
date of the introduetion of the Bill. Imports into India stnrted coming in 
from October and by the end of Decem her they amounted to 7:1,000 tons. 
The imports continued e\'en after the imposition of the duty and the total 
imports in the year under rc\>lew, almost the whole of whirh come after 
October, amounted to 159,000 tons as compare<! with ~2.000 tons in thP 
preceding )ear. It was stated at the time of the debate on the Bill in the 
Central Assembly that forward contracts for the imports of between 125.000 
tons and 150,000 tons of wheat were entered ifito nn<l re-main<-d outstancling 
nt that time. As 57,000 tons of when\. had already been imported up to th~· 
end of November, the imports of 102,000 tons in the remaining months of 
the year were partly at lca5t in fulfilment. of the forward r.ontrnets entere<l 
before the Bill \~as in~rodueed. 

Rice.-Inclia (proper) is a rice importing country: most of the imports 
tome from Burmn which generally has a large expOrtnbiC~ surplus. In th(> 
yenr under review Indio imported 1,281,000 tons of rice ftorn Burma value•l 
at Rll,3G lakhs as compared with I, 198,000 tons mined at RI0,9~ lnkh• in 
the prccrding year .. The increase in imports was due to the h<'ll.\T re~eipt.s 
of rice from Burma in the lagt three months of the finanrinl YI.'Rl'. I!\:~8-:3fl. 
i.e., ·fT~Jrn ~Tanuo.ry to llarch 19:l!t. Imports during the first nhw months of 
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the''""" tulllor review. i.e., till the eml of December 1938 were 151,000 tons 
less 'than iu the corresponding period of the preceding year. In other wonh, 
imports into India from Burma in the first, quarter of 1939 exceeded those 
in the same quarter of 1938 by 23-l,OOO tons, amounting to the large figme 
of 525.000 tons. The main cause of these heavy imports after the clo>e of 
19:38 was the unusually short crop in India. The onnurn of rice in India 
(proper) for the year 1938-39 was estimated at 23·6 million tons as compare<l 
with 26·8 million tons in the preceding year and 27·8 million tons in 1936-:37. 
The cr·op in 19:38-39 wus the smallest recorded in the last nine years except
ing that. of 1935-36 which amounted to ~3·2 million tons. 

Prices of rice have been remarkably steady during the last three years 
as will be seen from the Chart. VI abo>e. The average price of Ballam, 
:So. 1. in Calcutta was R4-0-9 per maund during 1938-39 as compared with 
R:3-Hl-6 in the preceding year and Rl-1-3 in 1936-37. Prices of rice in 
Calcutta are largely influenced by the prices ruling in the Rangoon market. 
Prices in India were generally on the increase till October 1938 when the 
quotation rose from R3-14 in January 1938 to R4-4 in October; thereafter, 
for three months prices declined, the quotation in January 1939 being 
R3-l~. In the last two mont.hs of the year, the price was steady at about 
R4. These movements were largely due to the price changes in Burma rice. 
It may be pointed out that rice is not a commdrcia.l crop in India, ne,.rly 
60 per cent of the crop being retained by the growers themselves for consump
tion and of the remaining 40 per cent only a portion finds its way to the 
wholesale markets. 

Industrial conditions.-Towards the end of June 1938 business conditions 
in America took a turn for the better and the first signs of an upward 
movement were noticeable in the stock and commodity markets. The 
rise continued in America for a few months. At the time when last year's 

· Review was completed the recovery was fairly marked in .America and was 
spreading to other countries. It was remarked at that time that it was too 
early to say whether the movement was likely to be oustained and prove to 
be the harbinger of a real recovery or whether it was merely a temporary 
rally in the general downward movement. In September, Europe was brought 
to the verge of a great war by the German-Czech crisis. This aftected the 
growing eoufidenc<! in the future and the markets were for the time being 
almost paralysed by a sense of nervousness and uncertainty. As a result, the 
reco,•ery in business conditions, which was in its early stages, was halted, and 
though that particular political crisis was averted yet the world in general, 
and Europe in particular, was thereafter periodically upset by the threatened 
political chaos and nervous alarms regarding the possibility of a European 
war. Such conilitions of nervous tension are not suitable for the smooth 
progr~ of economic recovery, but, as remarked in the introduction, a power
ful though sinister reinforcing factor was introduced in the shape of the 
acceleration of rearmament, which in conjunotion with other foro•-•, has enabled 
the factors of recovery to gain some•vhat over the depressing influences at 
work. India, in geneml, followeJ these world movements though conditions 
peculiar to her own cironmstauces modified to sollltl extent the dominant 
forces at work. The world depression in agricultural commodities meant a 
shrinkage in the income of the Indian agriculturists and as these are the mJin 
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customers of tl>e Indian industries a reduction in tl1eir purd•asing power led 
to a smaller consumption of manufactured articles and therefore the demand 
for them was reduced. The efiects of these forces can be seen in all Indian 
industrie.• though modified in each particular case by its own special circums
tances. The available statistical infomation bears out this general interpreta
tion of the situation. 

Industrial profits.-It was pointed out last year when the chain index of 
inch1strial profits was first workcB out that there was some difficulty in uti
lising the index because profits earned on the working of a particular year 
were generally declared in the following year. In India where there is a 
considerable time-lag between the publication of t!Je balance sheet and the 
close of tl1e year to which it relates, tl1e difficulty of relating profits to the 
economic conditions just preceding is greatly accentuated. Generally speak
ing, howewr, it is .afe to assume that profits det"lared during any particular 
year reflect in the main tl1e conditions during the preceding year. Thu.•, 
profits declared during 1938 may be assumed to be mostly those earned 
during 1937 and the early part of 1938. Business conditions in India only 
definitely began their downward movement towanl, tl1e en<l of 1937, as was 
remarked in the previous year's Review. As a consequence, the profits 
declared doting 1938 were primarily those earned in the boom period of 1937 
and reflect the prosperous conditions prevailing in most industries nt that 
time. This can be seen from the table of profits given below :-

Profits and Chain Index 

[Total of all industries.] 

ProfitS~, same Chain Index. 
y ... No. of Profits companiea pre-

(B•se 1928 companies (ROOO) oedin~ year 
(ROOO) -100) 

1928 • . . . . . 308 12,52,23 .. 100·0 

1929 • . . . . 308 9,78,19 12,62,23 781> 

1930 • . . . . . 310 5,93,87 9,82,{0 47'1 

1931 . . . . . . 317 3,68,11 6,06,98 27•8 

1932 . . . 320 4,48,34 3,110,18 34•8 

1933 • . . . 324: 5,73,21 4,48,01 44·2 

1934 • . . . . . 327 8,18,32 0,'77,56 62·6 

1935 • . . 336 9,25,02 8,36,l52 69·2 

1938 • . . . 332 8,42,73 9,24,19 63·1 

1937 • . . 333 8,24,88 8,G7,04t OO·i 

1938 • . . 133 6,48,83 5,G8,15 7U•6 -
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Profit figures to-date are available only lor 133 companies in 19~8 as 

compared with 333 companies for the <ompleted pre..-ious year. On tl.
basis of the results of these 133 companies it appears tl1at profits declo reel 
during 1938 were considerably higher than those declared in 1937. The 
chain in•lex of profits in 1937 was nearly 61 ; in 1938 on the basis of these 
133 companies the chain inc!ex rose to 71. The increase is all the more 
striking when it is remembered that the jute industry \Vhich is a major 
indUI~try, wns in the throes of n severe depression and on the whole was 
making aotuallosses in the year under review as will be seen from tlte table 
of profit.s of juto mills which follows on page 35. If tlte jute industry were 
cxcludecl the increase in the imlustrial profits woulu be much larger. It 
must of course be noted tlult resnlt.s of nearly 200 more <'ompanies are still 
due for 1938 and when these become available this conclusion may have to be 
modified. With this warning in view one may safely draw the condusion 
that profits declared during 1938 were considerably higher than those in 1937. 
As has been pointed out above, tile profits were earned on the \VOrking of the 
various industries during 1937-38 and this explains why they were on such 
a high level. Conditions in most industries were quite prosperous till the end 
of 1937 and the profits declared during 1938 were the rellection of boom 
conclitions t.hat prevailed in India duriug the preceding year. Since then, 
however, business conditions have <leteriorated, but this will be brought out 
in the results of 1938-39 which will only become available during 1939. 

Variahle-yieltl securities.-It is an indisput.ab!e'fact that as profits reflect the 
industrial conditions of the immediate past, so the prices of orclinary specula
tive shares indicate the market-view of the present and future profit-earning 
capacity of the industries they relate to. It must of course be realised that 
the market view regarding tltis profit-earning capacity may prove erroneous 
and there is no doubt that the share market generally exaggerates both the 
profit-earning and loss-making capacities uf the inclustries. But the 
innate shrewdness of the opemtors in the share markets which determine the 
ruling price of ordinary shares is not genera Uy very far wrong regarding 
the prospect.• of any concern or industry as a whole. Moreover, as sentiment 
and business psychulogy play such an importsnt part in the trade cycle the 
price level of ordinary shares is considered a good index of business activity. 
The following t.able gives the index number of variable yield securities in India. 

Variable-Yield Securities. 
(Ba4e: 1827-28-100.1 

Montb!l. 1927-518. '28-21}. '29-SO. 'SO·Sl. '31·32, '32-33, '33-S.a, 'S.a-35, '3&-36. '36-37. '87-SS. '8S-3G. 

Aprll .... tot·o 97•7 .... 7''5 61'5 81·, 85'6 108'7 105•9 126'2 102'8 .... os·s 101'1 07'0 93'2 ... , 61'0 82•6 07•2 112•4 lOS•t 124•5 , .... 
Juno 05·.a. 100'& oo·s so·s 6-i'l r.s·t 85'1 oa·o 110•7 109•3 121•3 100'5 
July 05'8 too·s ot·s ... , 62'3 61'-i 86'7 Oi•S 'ftOD-8 1U,•7 123•7 107"7 ......... 00'5 os·t 100'1 ss·s 58'5 tJO'S 80•7 102'6 lOZ·7 113'3 JU•fi 107'8 
Sopt.ombcr OO•:! 08•5 101'2 70•7 61'0 67'5 so·u too·o 102•8 112'<& 128"7 104'5 

o ....... . , ... , 07•8 ..... 78'7 ... , ..... ss·s uo·s 1041'8 us·s 128'1 107'8 

Noftmbcr. 107"-f, oo·o U7·t 77'1 65'0 oo·o S!i•O 111•5 108•7 lli'l 1:!1'8 10\l'5 

Di!oem.btt • tl).f.·t 07•1 00'5 76'0 63'2 69'6 85"7 U5•:! 108'0 no·.a 115•2 10i'3 

lanuaf)" . 104'3 .... 95•-4 7S'8 81'3 OIJ•S 86'1 120"8 lOG·S lt-1•2 112"0 105"' 

FcbruDrJ' • 104.'0 oo·o 03•2 76'0 os·s ...... SD·-1 11D'-I 105•5 126'8 ]00'0 103'6 

AI& ... 104'8 100•6 03•6 76•1 .... ;;·l) 9::!•.i 112'8 103•7 1S7•0 108•5 ,..,.. 
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It. was pointed out in last year's Review that though the higlwst love! of 

share va!u-. wus reached in llareh 1937 yet the market as a whole continue.d 
to be in a strong position till Oetober of t-hat ,vear as a result of the parti
culntly fn\·ourable position in the cotton mill, coal and tea industries. After 
October 1937, however, the share murket gave way and prices of ordinary 
shares slumped heavily thereaftor. From 128 in October 1937 the index of 
,-arinble·yicld securities dropped to 100 in ~lay 19~8, a decline of 22 per cent 
in seven month.'!:\, The decline ean be mort~ vividly seen when the movernent 
of the important spe~ulative r:ouut.crli in t.he share market-the l'!t~el shares
is ronsidered. The price of Tnb1 Iron and S·~cel Ordinary whicJ, was R:JU4: at 
tl1e end of September 1937 declined to R204 by the mid<llc of 19:!8 or a fall 
of over 42 per cent. Tata Iron and Steel Deferred decreased in the same 
period from Rl,650 to R855 or by 48 per cent and Indian Iron and Steel 
from R5l-10 to R2I-6 or hy nearly 611 per cent. From the middle of 
June 1938, however, both the stocks and commodity markets ret·overt~d in 
America and t!tis infused more strength and confidence in the •hare markets 
in India. This lasted almost titl December when the index of \'arial>le yield 
secmities rose to 10~·5, an appreciation of nearly 10 per cent. The specu
lative counters rose even more than this, Tata Ordinaries which were valued 
at R204 in the middle of June rose to R324 in the be~inning of December or 
an increase of nearly 59 per cent as corupared witlt tlte lowest q notation in 
June 1938. Tata Deferred appreciated in the same period from R855 to 
Rl,560 or a rise of 81 per cent over the bottom quotation, and ln<lian Iron 
and Steel rose from R21-6 in Jnne 1938 to R32-I2 in the middle of Novem
ber 1938 or a recovery of 1)3 per cent. All these large increases sltow the 
recovery tltat had taken place in the outlook of the market from the middle 
of June till December. But the political crisis of Sept.,mber 1938 and its 
aftermath of recurrent crises and alarms slowlv undermined confidence and 
the recovery in America was also not sustained: As a result, ner\'OU.sness 
and lack of confidence ruled the market and the shortlived upward movement 
was completely reversed. This was reflected in the index of variable-yield 
securities which dropped to 100·8 in i\larch 1939. Tata Ordinaries feU from 
R324 at the beginning of December ! 938 to R240 in the middle of February, 
1939 a decline of 26 per cent and Tata Deferreds depreciated from R1,560 to 
R I ,040 in the same period or by 33 per cent. The lowest point in the 
Indian Iron and Steel shares was only reached at the end of Aprill939 when 
the quotation had dropped to R23 as compared with R32-12 in November 
1938. It. will, however, bo noticed that the fall in these shares was not so 
great as in the similar period in the previous year. This depression iu share 
values in part reflects tbe failure of recovery to proceed smoothly after the 
crisis of September and, especially, the deterrent effects of political uncer· 
tainty arising out of the international situation. 

Industrial Prices.-Prices of industrial commodities are a goocl index of 
hu.•iness conditions. The follr•wing chart shows the conrse of prices of some 
of the important in<lustrial 1_1roolucts in India. 
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CHART VII. 

Index Number• of Price< of Prinoip2l Industrial Commodities. 
[ B!Ulo: ]928-29~::::~100,] 
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It ea.n be seen from the chart that the prices of different indnstrial 
commodities did not all lnO\'e in the same way in the year under review. 
The largest decrp.ase in pric-f's wa.; nn<ler coal. The index of roal prices fell 
from 108 in March 19:38 to 88 in )farch 1939 or by nearly 19 per cent. 
Prices of iron an<i steel kept remarkably •teady after the sharp fall in the 
second half of 1937-38 and towards the end of the vear under review there 
was a small rise in these prices. Prices of cotton m~nufaetures appt:>ar from 
the chart to Jun-e kept- ste.~<ly in the year under review and showed very 
litt-le change from the preYio11s year. The index of cotton manufac-tures 
which has to be taken for th• chart is, however, very defecth•e (as was 
pointed out in the last year's Revie\v) as it covers mostly imported varieties 
of cloth. For another index number compiled in the Statistical Research 
Brauch s more representative selection of cotton manufactures was ma<le ; 
the base however for this index number i• the week ending Sept<>mber 19, 
1931. If this more representative group of quotations for cotton manufatures 
were taken then the index of cotton manufactures which was 96 at the end of 
l\Iarch 1938 had clroppe<l to 90 by the end of ~larch 1939. Thus, there was 
a slight decrease in the price of cotton manttfacturos during 19:38-39. The_ 
two items to show large inc~ases in prices were jute mrmufnctttPes and sugar. 
The index of jute manufa"tures was 41at the end of March 19:38; this had 
risen to 55 by the end of llarrb 1939 or 34 per cent. This was due t<> the 
peculiar conditions of the jute indust-ry which 1vill-be discussed later. Briefly, 
however, it may be st.a.teU that the restrir.tion of working hours which came 
about <luring the year and a better demand for jute manufactures as a result 
?f war preparat-ions brought about a remarkable recovery in this industry. The 
mdex of sugar prices was 73 at the end of March 1938 ; it rose to 10,1, by the 
end of ~!arch 1939, an increase of 42 per cent. The production of sugar had 
decreased in the two consecutive seasous of 1937-38 and l9:l8-39 following the 
shorter crops of sugarcane in those years. This coupled with the stabilising 
and regulating influence of the Sug~r Syndicate was mainly responsible for the 
rise in sugar prices. On the whole, therefore, it can be seen that prices of 
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industrial commoditi~s did not slump to any great extent for any of the 

· industrial products in India coal excepted. It is of course well known that 
industrial prices take longer to fall than primary prices hut the satisfactory 
position of industrial prices in India shows that the industrial depression had 
not very adversely affected the price position in Indian industries during 
1938-39. Whether this state of affairs will continue depends on world contli
tions and esperially upon the condition of the primary producers, upon wllOSe 
income level the selling capacity of Indian industry very large!y depends. 

Industrial Productiono-The trend of imlustrinl prorluction is obviou•ly a 
good indicator of business conditions. A compositt• index of industrial 
production has not yet been constructed for India hut the following chart 
gh·eo some idea of the trend of prorluction in important industries. 

CnART VIII. 

Indices of llldustrin.l Prod1<etio" ;,. bcdin.. 
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'" 
2W) 
lJP 
UP 
liP 

'" 191/ 
t8P 
111/ 

IGP PI&·IR/IN 

~-= ~~~El·~-J"~'~"£'~-J3,.~,.E·:~l~~ IJ(} . ·n_ 
IZP 
110 ,. ~ 

BP 
rp 

GO 

" 
IJ() 

"0 
Ill/ 
110 
91/ 
BP 
rp 

, .. 
ZJI! 

'" 
uu 
1911 
181/ 
trP 
IGP 

'"" 1+1/ 
IJ() 

liP 

' I 

CPAi RAISIN(/$ 

• COTTON ,1/C/f/IJIIDS 

1111111 

f- 1-

I 

f/NISHiO STill 
(RASE: 19.~:/•Jt' 1/JO) 

llt . 

lll 

PAPER 

ClftlfNT OfSPATCffl S 

Mt 
[J 

-, 
·+ 

1-- II\-~ . ~ 

" !A-\ 

. 

UP 
2¥0 
.lJ() 
,t;p 
Z/1} 

2M 
t9Q 

'" "' IGIJ 
t.lt/ 
t+l/ 
tJQ 
121/ 

"" li/11 
911 
81/ - ' ~ ~ .. . 

1.!.?.7 .kJ M ~ ;J/ JlJ.i·JJ: JJ ;u. ~ ·:JJ 'JJUO..JO,Jl. Jl'J8.'JB olY. '/.?!I JtJ Jll .'ll. 'JI·JllXJJ.3J·3~J~:JJ.lJ-JS.3$·:.JlJ7·:M.JB'J9. 

26 



General. 
The produc-tion of cott<>n piecegoods attained a record figure in the year 

~nder review amounting to 4,269 million yards as compared with 4,084 million 
yards in the preceding year. Production of finished steel also attained a new 
record eclipsing last year's record figure of 872,000 tons by 63,000 tons or 7 
per cent. Coal raisings again attained the highest figure in the laet ten years, 
amounting to 24·8 million tons as compared with ~3·5 million tons in 1937-38. 
The production of paper was also a record one jn t4e.yCllr under review. · The 
output of sugar declined as a result of a short sugarcane .crop in t\le season, 
the outturn being estimuted at 832,000 tons in the 1938-39 season as compared 
with 1,075.000 tons in the preceding season or a fall of 23 per cent. The pro
duction of jute manufactures was less tl1a.n in the previous year as a re.<ult of 
the Ordinance, and, later, o! the Agreement restricting working hours in jute 
mills. Production figures for cement are not available at present. Apart 
from the two important exceptions of sugar and jute, production of most 
other Indian industries was on a high level during tl1e year under review and 
in many cases it att<~ined record figures. It will be seen from the chart that 
the s•culnr trend of industrial production in India is generally upwards. 

Industrial Disputes.-Wage and unemployment statistics which are 
important indicators of business activity are not available in India. The only 
information available for the whole country is about industrial disputes. 
Tl1e following table gives the number of disputes, the men involved and the 
working days lost in India from 1928. 

No. Working 
Year of lien invoh·ed days 

disputes 1ost 

1928 • . 203 t507,000 31,6.J.7,000 

1929 a . . . . . Ul 631,000 1:2,166,000 

1930 • 148 196,000 2,262,000 

1931 . . . . . . 168 203,000 2,408,000 

1932 . . . . 118 128,000 1,922,000 

1933 146 165,000 !!,169,000 

1934 • - . . . . - . 159 221,000 4,776,000 

193.; . . . 145 114.000 973,000 

1936 • . . . . . - 157 169,000 2,358,000' 

1937 • . . . . . . 379 6-18.000 8,982,000 

1938 • 399 . 401,000 9,11'19,000 

The number of disputes was the highest on record in 1938, being twenty 
more tlmn in the previous year. The number of men involved was, however, 
much smaller being only 401,000 as compared with 648,000 in 1937. The 
strikes were, however, of longer duration in 1938 and tbe working days lost 
were therefore greater than in the preceding year, being 9,19~,000 as against 
8,982,000 in 1937. The t.\\"O industries to suffer most from strikes, as was to 
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be expected, were the cotton and jute indust.rie:;. The prolongcll ~trike from 
the middle of )!nv to the fir.t week of Jnlv \9:lS in the cotton mills in 
Cawnpore explains~ the very large number of days lost. in th·.tt. industry 
amounting to 4,443,000, The number of .Joys lo<t in the jute mill inolustry 
was 2,099,0{1(), These between tltem account for O\W two-thirds of the total 
nnrnl>er of davs lost, On the whole, labour unrest. appeared to "" on the 
increase in india, the numher of days lo!$t h("ing a maximum aftt•r 1928 
and 1929 when prolonged strike• wer• at their highest, 

Cotton Manufactnres.-It was remnrke<l in the last R"''iew that. tlw vear 
193i-38 was one of great prosperity for the cotton mill industry, Re>ulis of 
the working of t.lmt year, which became amilnble during 1938, hear this out 
ver.\' clearly. The latest balance-sheets of t\'venty-two compani~~s onl.v are 
available at present and they show that profits of these mills were more tlu•n 
two and a l1alf times those declared two yen.r:-; ngo n.nd R·i per cent more t.h:\n 
those de.nlared in 193i, The profits dech1red in 19~8 were e:mw•l on the 
;working of tl1e mills during l93i -38 and co,·ered the most prosp<'rous period 
and it is no wonder tlmt the"" profits have att<>ined such a peak level. The 
following table shows the profits of the cotton indu•try for a number of 
years. 

Colton Jli/11 ml•"'l'1f· 

Prolit.s, same C'ha.in Index. 
Year ~o. or Profits oom.pB.nies, (Base, 1928= oompanie-s (RO<JO) precedinp: 

yeo.r (ROOO) 100 I 

1029 . . . . . 58 1,23,02 . . 100'0 

·1!)21) . . 38 1,21,97 1,23,02 99'1 

1930 , 58 oi6,6S 1,21,9i 37•9 

1931 . . . . 58 04,63 46,68 52•5 

-1932 • . . . 58 1,01.85 64,63 82·8 

1933 . 58 oll,74 1,01,85 33•9 

193~ • . , . 58 1,10.~5 41,74 !lO•! 

1935 • . . . . 59 1,07,63 1,08,95 8P•O 

1936 • . . . U9• 1,17,90 1,06,46 98•8 

1937 !i9 l,tH,57 1,17,90 137'9 

1938 , 22 S4,29 45,88 2.13·4 

• Companies are not the sa. me aas in tho preceding yca.r. 

:rhe t~~ main •·•,uses of the large,profits n~a<le by the cotton mill imlustry 
·durmg 19~•-38, whtch were fully <hscusse<l m the last year's Review, were 
first, th~ mcrease<l d?tnand from the main consumers, the agriculturists, 
whose l!lcome had mcreased as a result of the boom in the primary 
<mmmodity markets and, secondly, the weakening of Japanese competition 
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as a r<•sult of Japan's pre-occupation in her hostilities with China. Both 
these factors were reYersed in the year under review. The recession in 
business conditions which started tow~rds the end of 1937 gat!1ered grenter 
force during 1938-39 and prices of agricultural commodities declined rapi<lly. 
As a result, the purchasing power in the hands of the agriculturists who -form 
the bulk of the conswners of cotton manufactures dwindled, and this meant a 
great reduction in demand. The second depressing factor for the industry 
was the re-entry of Japan as a competitor in the lndia.n and overseas 
markets. This competition became more severe from May 1938 om<ards and 
meant cutting down of prices at home. and reduction of exports to overseas 
markets. Imports from Japan into India increaser! from 306 million yards in 
1937-38 to 425 million yards in the year under review. On the other hand, 
e>."Ports of cotton piecegoods from India to overseas markets were reduced in 
the same period from 241 million yards to 177 million yards, the fall in value 
being from R650 lakhs to R-!79 lakhs. Thns, the reduction in the purchasing 
power of the agriculturists and the renewal and intensification of Japanese 
comp•tition brought about a rapid reversal in the fortunes of the cotton mill 
indnstn·. In addition to these there were some other unfavourable factors 
also. The wage increases which came about as a result of the various 
pro\'in!'ial inquiries cut into the profits of the industr}·· Added to these, the 
labour troubles and unrest in many centres such ns Cawnpore and the Central 
Provinces, 81h•ersely affected the prospects of the industry. Uncertainty 
about row l"otton prices also militated against settled conditions. The 
periodical political alarms and crises in Europe introducer! a feeling of 
nervousness in all the markets in 1938-39. Moreover, the Indo-British Trade 
Ncgotiati0ns whi<·h were being carried on throughout the yenr had created n 
feeling of ner,·onsness in regard to the future Je,·el of the import duties on 
L~ncasbire goods, which were expected to be reduced. This reduction came 
into for<·e from April 1939, i.e., at the beginning of the.cu.rrent financial year. 
The taxation proposnls of the Bombay Government as. well as those of the 
Government of India als., increased the anxieties of the cotton mill industry 
though the actual effects of these levies will only be felt during 1939-40. The· 
Bombay Go\'ernment has prO\-ided for a levy of a Sales Tax on cotton 
manufactures of 6} per cent. This tax was expected to affect the sales of 
cott<>n manufactures. The Bombay Government also introduced a Property 
Tax of JO per cent in Bombay aml Ahmedabad which afiected the mill 
industry in regard to all its buildings. The Government of India in their 
Budget for 1939·40 rloubled the duty on imports of raw cotton into India. 
This, though introduceli as a revl"nne measure, wns expected to encourage the 
growth of long-staple cotton in India. The mill interests, however, strongly 
protested against this levy ns it was expected to inr.rease the cost of the 
raw mnterinlused by the Indian industry. This, it wns maintained, would 
place it at. a competith·e disadvantage •••s-a-tiis Lancashire and .Japanese 
imports. The mill interests pointed out that in '~ew of t.he other burdens 
on the in•lustry and its dwindling prosperity it could not be expected to bear 
thi• additional handicap. The Gowrnment of India, however, could not 
agree with this view and the duty was imposed. The Cotton Import Duty 
was further criticised because it came just before the Indo-British Agreement 
nnd the erit:ics were also apprchensiw that the Duty would increase th" 
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admntuge granted to Lancashire under it. But the Cotton Import Duty did 
not afiect the position in 1938-39 and the two factors therefore which mainly 
account for the reversal of the fortunes of the cotton mill industry were the 
slump in agricultural prices and the renewal and intensifi<·ation of Japanese 
competition. The condition of the indtc,t.ry is brought out. in the chart 
below:-
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Cotton Manufadures. 
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The production of cotton mills in India was a record one in the year under 
review though towards the end monthly production was slowly falling off. 
Total mill production in 1938-39 amounted to 4,269 million yards as com
pared with 4,084 million yards in the preceding year. The depreasion in the 
indust.ry did not afiect production till the later months of the year. Prices c-f 
securities, on the ot.her hand, which are more sensitive to future prospects, 
reflected fears for the outlook of the industry. The index of these securities 
which was 105 in September and October 1937 declined to 76 in May and 
June 1938. The recovery in the stock markets whieh started late in June 
raised the index t.o 83 in July and though this declined to 82 in the following 
mont.h it kept round about 80 till No\'ember. Thereafter, the downwarrl 
movement began again and by the end of March 1939 the index had droppNl 
to 72. These movements reflect clearly the antieipated deterioration in the 
prospects of the industry during the year under revie\V. In the short period 
of etghteen months, from October 1937 to i\larch 1939, the index of cotton 
mdl shares bad declined hy 32 per cent. Prices of cot.ton manufactures 
88 represented in the chart show Ut.tle change in 1938·39 as compared with 
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the earlier two years. The group index taken for the chart is, however, 
defective as was pointed out in the last Review, as it contains too many 
quotations for imported varieties, but no better series is available from 
1928-29. A more representative selection of cotton manufactures was secured 
for both indigenous and imported varieties for the special index number 
which has been referred to on page 25. According to this index the following 
are the variations in the cotton manufactures group in the last two years :-

Iwle.o Numbers of price.• of Cotton Man•tfadures in lwli<I at the end of each 
month. 

Base : September 19, 1931=1G0. 

1937·38. 1938-39. 1939-40. 

April . . 96 9S 89 

Yay 96 95 88 

Juno. . . . 96 9~ .. 
July . . . . . . . 96 93 .. 
August. 9! 93 .. 
September 98 93 .. 
October . . . 98 93 .. 
November • . . . 97 92 . . 
December 96 92 .. 
January 96 91 .. 
February . . . . 96 91 .. 
Yaroh . . . 96 90 .. 

Prices of cotton manufactures were highest from August to October 1937 
when the index stood at 98. Thereafter, they steadily declined and by the 
end of March 1939 the index had dropped to 90 or by over 8 per cent. / 

An important.development "hich did not, howe,•er, directly affect the 
condition of the cotton mill industry in 19:38-39 was the cotton dause of the 
Indo-British Trade Agreement, the tariff changes under which were 
introduced from April!, 1939. Under this clause a sliding scale of duties is 
fixed for cotton piecegoods of the United Kingdom origin which is linked up on 
the orie hand with the exports of Indian cotton ro the United Kingdom and 
on the other with the imports of cotton piecegoods from the United Kingdom 
into India. The immediate concession to the United Kingdom is a reduction of 
<luty on imports from that country w!tich are assessed under items 48 (3) and 
·iS (9) of the Indian Customs Tari:ti. The new rates, l.:nown as the " basic 
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rates" are 17! 1_)er c.ent ad 1:alorem on printed goo•ls, 15 pe-r cent (Ul tl(l/oretli 
or 2 annas 7! pies per lb., whic!u:·ver is higher, on grey goo:Is anrl. 15 per rent 
ad valoren& on all others. If, ho\vever~ in an~"' cotton ptecrgoods yenr the 
United Kingdom imports do not excee<l 350million yards, t.he duties charged 
after the encl of that year and until t!te end of any cotton piece11oods year in 
which such import.• exceed 425 million yanls.me to~ reduced still further by 
2! per cent ad t'alorem with a proportionate n·,luction in the specific duty on 
grey piecegoocls. On the other hancl, if in any cotton piPcegoocls yenr, 
imports fr"m tile Unitecl King<lom exceed 5fK> million yards, the rates of duty 
in the follo\-ring cotton piecego'lds rear 1\ltl ~· be incrcasl:'ti a bm;e the bnsi.:
rates to sueh e~.-tent as mav he deeme·d necessnrY for the purpoge of restricting 
imports of such goods durlng the year to the "'ma&imum yn.rdage figure" fof 
the preceding rotton piece~ooUs yenr; the enhnnce'"l duties are, howe,·er, to he 
reduced to the ha.'tiC rates after the eml of an~· SU('h rear in whieh total imports 
from the l'nitec! Kingdom have not exree<lecl 4~5 million yarcls, 

The <-oncPssinn~ to India are Pmborliet.l in the pro\·i:sions relating to the 
('alcula.tion of the maximum yardng-e figan~. This rxpres~ion means, in 
relation to nny cotton piecegoods year, a maximum of 500 million yar(ls9 
or for a yt'nr c·orrr•sponding to a cotton yt.'lll' in which there is a defiei('Ot') .. 
in the l"'nited Kingdom pnrdtas<'s of Int.lian cotton. 500 million ynnls redut•Nl 
by the appropriate figurf". The wonl "dPfi.t.·i..-.nry '' i~ defined ns t-he amount 
by which imports of Incli:m rotton into tlw rnitl'll Kingdom fnll >hort of thr 
following quantities :-

For the ('()t~on yrar ending 31st .Dtacember Uf3~• 

,. ,. ,. 31st D<>c:c-tnh~:r 19411 

Bnll's, 

o)t10,0111) 

a:;o.ooo 
600.0!)0 

For the purpo:o;•! of determining the npproprinte rHt~s of t.lut)' to he ehnrgt.'<l 
on the r nited Kingdom cotton piece goods under this item, total imports from 
the Lnitetl Kingdom of sm:h goo1ls in an)· cotton piecC'goods yenr correspond
ing to a {"Otton y<>ar in whid1 th«:'re is a· de-fid<"n('~· will beo deemed to have h~en 
increasec.l by ~:; million yards for every 50,000 hales (or less) of tl1e <leficieney: 
it is spe<::ifi{";JJly provided, how~ver, th<'lt the rlPfieicnc_v· must not exce('rl 
lUO,OOO balPs in tlw cotton ye .. r ending 31st December 1939 un<l 15Q,l~l0 bales 
in any snbscqnent cotton ycnr. Certniu penalties arc uttu<•l~ed to a fall 
in imports of Indian cotton into t.he rnitC'd Kin~dom he1ow the mininmtn 
qnantities llresrribed. The Agreement pro,·ides that if imports fall below 
4QO,OOO halos in the rotton yenrs cn<ling 31st Dcremlll'r 1\l:l~ or 31st Decem
ber 1940, and 450,0UO bales in any subsequent cotton year, the basic duties 
~barged on imports of the Uniterl Kingdom <·ot.ton piecegoods mny be 
me~aseU. Tl~ere is nlso a rcwnrtl for nn itwreasfl in the t·ousumption of 
In:Imn eotton 111 the Unite<! Kingdom. Tim•. if in any cotton year the United 
K!ngdom offtnkP exceeds 7tiO,OOO bal<•s, the duty chnrgNl on the United 
~tngdom prmted cotton piecegoods will he tPd\l('<'d in the following C'Otton 
Piecegoo(!s year to a level not excef'llino t1u~ duh· on other l"'nitC"cl Kingdom 
cotton }He<'<'goods. Further, in relntiot~ to thnt 'rot.ton piN•c•goods year, any 
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excess up to a maximum of 25 million yards, in imports of the United 
Kingdom cotton prints over the previous year's imports will not be counted in 
calcnlating imports of the United Kingdom cotton piecegoods with reference 
to the medium and maximum yardage figure and so long as the reduction of 
duty on cotton prints continues to be earned the increase in yardage figure 
will remain in force but will not be further increased. It was claimed by the 
Government that by this clause India has limited the imports of cotton 
piecegoods from Lancashire to n roasonable figure and has received in return a 
fair assurance that the United Kingdom will take 500,000 to 600,00(1 bales of 
Indian cotton per year. It was not denied that the r•duction in duty on 
Lancashire piecegoods meant less protection for the Indian mill industry, but 
that sacrifice was not considered too burdensome in return for the advantage 
which the grower of cotton would get, which was considered to be substantial. 
The growers of raw cotton were to some extent satisfied with the minimum 
exports assured under the Agreement. It may be remarkel\, however, that 
their representatives demanded a bigger figure of assured raw cotton exports, 
especially of the short staple variety. 

Jute Mill Industry.-In the first half of the year under review the condition 
of the jute mill industry steadily deteriorated, Production was increasing, 
stocks were being piled up to giddy heights and prices and profits were 
dwindling rapidly. By September 1938, the jute industry appeared to be 
heading towards a major crisis dragging in its wake the jute growers and 
other interests depending on the industry, and the tragedy of the industry 
was tlmt it appeared tv be slowly destroying itself. Unchecked over-produc
tion, since the old Agreement regarcling working hours broke down nearly 
three years ago, was the main canse at work undermining the position of the 
industry. If all the mills concerned had agreed to restrict the working hours 
the position could have been improved but it seemed as if neither enlightened 
self-interest nor industrial statesmanship could produce this vitally necessary 
agreement to check over-production. In the meanwhile, the well-being of 
Bengal, which largely depends on the jute trade, was being seriously 
endangered by this internecine war and the Government of Bengal felt obliged 
to intervene. At the end bl September 1938, the Government, therefore, 
promulgated on Ordinance for the regulation of working hours to forty-five 
per week and for the control of machinery. The Ordinance was to continue 
for six months and was dtte to expire in March 1939. If by that time no 
voluntary agreement came into force then the Ordinance was to be replaced 
by legislation passed by the Bengal Legislature. The prospect of thi• 
threatened legislation was not pleasing to any section of the industry and it 
spurred all concerned to more strenuous e:fforts towards finding an agreed 
solution, and infused a spirit of great<>r accommodation and reasonableness 
into the industry. .As a result of this the Indian Jute Mills' Association 
was able to announce early in January that a voluntary scheme for restriction 
of working hours was unanimously agreed to by all its members. This new 
Agreement came into force from the 15th March 1939; it provided that nny 
change in the production programme could only be initiated hy the industr:• 
as a whole. There were powerful sanctions against breach of its provisioz;s 
and e:ffective means for combating new competition. The period of the 
Agreement was to be five years and it could be prolonged for a further tweh·e 
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months $Ubject to the condition that if at least 51 per cent of the signatories 
were in favour, it might be terminated by six months' notice. The rules and 
regulations of the Indian Jute Mills' Association were deemed to be a part of 
the Agreement and during its tenure no provision of the Agreement was to be 
modified, suspended, varied or eancelled except the provision regarding the 
number of working hours. These latter were the crux of the pact. During 
the period of the Agreement the total production of all signatories waa to be 
confined to a minimum of forty hours and to a maximum of fifty-four hours. 
The maximwn could be raised further in exceptional circumstances, such as an 
extraordinary increase in demand, or to combat and prevent the danger of 
ne"· mills being st&rted. Subject to this maximum the working hours could 
be increased if a special meeting of the Association approved by at least 
51 per cent majority of the total working strength. A special feature of the 
Agreement was the provision regarding loom hours. The total number of 
hours that any signatory was entitled to work was the number of hours 
allowed under t.he Agreement multiplied by the total number of looms. 
Thus, a mill wit.b one thousand looms could work its total number of looms at 
the rate of fort.y-five hours per week or five hundred looms for ninety hours 
per week. The other minor conditions in the Agreement need not be 
discussed in detail. The Agreement bas removed the fear of over-production 
and the industry can now look forward to a period of reasonably regulated 
production which should go a long way to set it on its feet. A new chapter 
has thus been opened in the history of the jute mill indu.•try and it can now 
face the future with a feeling of qualified optimism. There is no doubt., 
however, that some time-perhaps a long one-must elapse before the 
industry can fully reconstruct itself and repair the damages of the unregulat
ed production of the last t.hree years. The stocks in the industry have 
reached a threatening figure and until these are reduced to reasonable 
dimensions theposition of the industry will not be completely healthy. This 
may take some months or even a year or more, but there is no doubt t.hat the 
jute trade has now turned an ugly corner and its progress towards healthy 
conditions is more or less assured. 

• 
A.s was remarked above, the condition of the jute trade was deteriorating 

steadily in the first six months of the year under review. The promulgation 
of the Ordinance followed by the announcement regarding the voluntary 
Agreement improved the prospects of the industry very considerably. Added 
to this, the large order for sandbags from the United Kingdom and the 
expectation of further orders as a result of war preparations in Europe put a 
new spirit in the industry and towards the end of the year prices of raw jute 
and jute manufactures soared to levels not reached for many years past'. 
Jute •~ares also rose in value at the prospect of better times ahead. It mnst 
be pomted out, bo.wever, that as usual much of this rise was due to t·he 
anticipation of the future upward trend by speculators and was not based on 
the actual working of the industry in the recent past. Though the way bas 
been cleared f?r .a healthy advance in the industry yet the working of the 
~ear under reVlew does not make pleasant reaO.ing. For the economic historian, 

eptember 1938 will mark the lowest point in the condition of the jute trade 
and naturally therefore the reaults of the year, particularly as regards profits, 
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m11 reflect the minimal conditions in the indlllltry. This can be seen from the 
table given below :-

Jute Mill Industry. 

Profit:a. same Chain lnde% 
Year No. of Profit& companies. [Baae,l928--com ponies (ROOO) preceding yeu 100] (ROOO) . 

1928 • 47 7,69,30 
. IQ()•() . . . . . 
. 

1929. . . . . . 47 6,68,17 7,69,30 BINI 

1930 • . . . . 47 :1,91,50 6,58,17 37•9 

1931 • . . . . . 49 68,80 2,99.90 8•7 

1932 • . . . . 50 1,02,84- '10,49 12•8 

1933 • . . . 52 1,61,92 1,03,66 19•8 

193-l • . . . . . 53 2,88,70 1,64,71 34'4 

1935 • 53 3,31,09 2,86, 70 39•8 

1936 • . 53 2,15,70 3,31,99 26•9 

1937 • . . . . 56 94,57 2.19,62 ll'l 

1938 • . 47 -64,42 9.£,62 -7·6 

Complete figures of profits for the year 1938 are not available at present . 
. In 1937, the number of companies considered was fifty-six. Profit figures for 
forty-seven of them are available for 1938 and only a few companies he.ve not 
yet submitted their balance-sheets. Jndging from the results of the forty
seven companies, as compared with the preceding year, it can be seen that 
the jute mill industry as a whole has been definitely working at a loss during 
the year 1938. Most of these companies give results of the working during 

1937-38, and this probably covers the worst period in the history of the jute 
industry. b will be seen that forty-seven mills made a ~otal loss of nearly 
R34 lakhs as compared with a profit of R95 Jakhs in the preceding year . 

. 'rhe index number of profits has now become a minus figure, being approxi
mately minUB eight. This shows the parlous condition of the jute mill 
industry during this period. 

The profits of the jute industry declared in 1938 reflect the condition of 
the industry mainly in 1937-38. As has been pointed. out above, ho\lever, 
the condition of the jute trade improved very greatly diuing the second 
half of the year under review. This was reflected in the prices of jute 
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manufactures as well as of the jute shares. The chart below shows this verr 
clearly:-
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The production of jute manufactures was on a high level in the first six 
months of the year but with the promulgation of the Ordinance the produc
tion d•c.reased during the second half of the year. The great height to 
~hich stock figures rose can be clearly seen from the chart. Stocks 
m the first quarter of 1938-39 were over six times the figure in Aprill937. 
With the reduced working hours, stocks have dropped to some extent but 
still t~ey are unhealthily large. The other two series also show clearly 
the tw? peri?ds through which the jute trade passed during the year. 
Tne pnce of ]Ute manufactures did not rise appreciably in tho first hal£ 
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·of the year but thereafter there was a considerable increase and in. 
'February 1939 the index of prices was 129 as compared with 90 at the 
beginning of the year or an increase of 43 per cent. The index 
number of jute shares was 76 in April 1938. This had risen to 92 by 
July as a result of the mild recovery which took place at that time in 
all tbe share markets in India, but it dropped to 82 in the following 
'lllonth. With the promulgation of the Ordinance at the end of September 
the index of jute shares rose to 91 and by tbe end of February 1939 it had 
reached 100. Thus, prices of jute manufactures as well as of jute shares 
,show the change that had come over the industry during the second half 
of t·he year. · 

Tea.-The following table gives the profits of the' tea industry with 
·their chain index number since 1928. 

Tea lnrZ.w;try • . 

Profits. samo Cham Index 
Year No. of Profiu companies, [Base, 1928-

companies (ROOO) preceding year 100] 
(BOOO) 

1928 • . . 130 98,85 .. 100·0 

J929. . . 130 .59,15 98,85 60•8 

1930 • . . 130 14,76 59,15 14·9 

1931 • . . . . 131 -19,09 14,37 --19'8 

1932 • . . . . . 132 -1,02 -19.00 -1·1 

1933 • . . . . . 133 99,70 -1,13 93•9 

1934 • 134 53,55 1,00,21 50·2 

1935 • . . 135 68,38 64,07 63·5 

1936 • . . 132 76,00 68,10 71l'8 
-

1937 • . . - . . 130 1,15,51 75,87 107-8 

193St . . - . . .. .. .. .. 
t F1gures not available. 

The profit figures for most of the tea companies for 1938 are not a'VIlilable at 
present and the profits chain index of the tea industry for 1938 cannot, 
therefore, be worked out. The revised figures of 1937 show that the tea 
industry was very prosperous during that year, the chain index being 
nearly 108 as compared with 7l in 1936 or an increase of 52 per cent, 
Profitsduring 1937 were, however, exceptional and from available informa
tion it appears that profits of toa companies during 1938 will in all 
probability be appreciably less than in the previous year. The chart 
below supports this view. 
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Prices of tea were on a much lower level in 1938·39 than in the preced
ing yeni', the average auction price for the season being 9 as. 7 ps. per 
lb. for tea with export rights as compared with 11 as. 4 ps. in 1937-38, 
or a fall of 15 per cent. The price at the end of June 1938 was 10 as. 
3 ps. ; it rose slightly to 10 as. 6 ps. at the end of the following month, 
but in Augnst it fell to 9 as. 6 ps. and by Nowmber the quotation had 
further dropped to 9 as. The main cause of this fall was the disturbed 
political situation in Europe. In the following two months prices rose 
again and on the 30th January 1939 the average quotation per pound 
was 9 as. 11 ps. But the downward trend asserted itself in the last two
months of 1938-39 and by March 1939 the price had dropped to 8 as. 
6 ps. This gradual decline in prices for the greater portion of the year 
under review must surely have affected adversely the profits of the tea 
industry. That the share market, whose function it is to anticipate 
intelligently the future trend of profits, took the same view can be seen 
from the fact that prices of tea shares were, on the whole, on a lower 
level than in the previous year, the average price index in 1938-39 
being 66 as compared with 74 in 1937-38. This brings out clearly the 
deteriorution in the condition of the industry in the year under review as 
compared with the preceding year. In April 1938 the index of tea shares 
stood at 69; this fell to 63 by June but in the following month it rose to· 
66 and fluctuated between (i4 and 68 during the rest of the year. Thua 
the prices of tea shares kept remarkably steady in 1938-39 though on a 
lower baois. Production of tea in the 1938-39 season wasestimated at 
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453 million lbs. as compared with 430 million lbs. in 1937-38 or :;n 
advance of 23 million lbs. This larger production was mainly due to l·he 
increase in the export quota fixed by the International Tea Committee 
from 87! to 92! per cent of the base figure. The exports of tea during 
the year under review exceeded those in 1937·38 by 16 million los. 
amounting to 350 million lbs.; the total value in 1938·39, however, \\'as 
nearly a erore of rupees less as a result of the decline in tea prices. The 
United Kingdom was as usual the chief market for Indian tea, its pur· 
chases amounting to 305 million lbs. in the year under :review as 
against 288 million lbs. in the previous year. In April 1938 the duty 
on tea imported into the United Kingdom was increased by 2d. per 
lb. ; this raised the basic rate to Bd. per lb. with a 2d. preferen.·e 
in favour of Empire-gro\\'n te&S. This increase was generally anticipatro 
and had no effect on prices in the United Kingdom. As a result of 
larger exports to the United Kingdom the stocks in that country in
creased during the year, the monthly average in 1938-39 being 202 mil
lion lbs. as compared with 17 4 million lbs. in 1937-38. The stocks in 
April 1938 were 168 million lbs.; next month they had declined to the 
lowest figure of the year to 163 million lbs. Thereafter the stocks rose 
steadily till January 1939 when they amount.ed to 253 million lbs. There 
was a sharp fall in the stock figures in the next two months and at the 
end of March 1939 the stocks had decreased to 205 million lbs. All these 
statistics show that the condition of the tea industry was less favourable 
than in the preceding year, though it may be remarked that the Inter
national Control had maintained the general profitability of the industry 
and saved it from the depths of depression experienced in 1931-32 and 
1932-33. 

The scheme for the International Control of tea exports was extended 
for a further period of five years from April 1938. The Indian Tea Control 
Act, 1938, was passed by the Indian Legislature to regulate the production 
and marketing of tea. The export quota lor the year 1938·39 was fixed at 
92! per cent or 5 per cent more than in the previous year ; this was 
announced at the end of 1937. The practice of determining the quota figures 
as early as in November of the preceding year was found to be inconvenient, 
as that month was too enrly for a correct appreciation of the position and hsd· 
led to unnecessary nervousness in the market at the height of the season. 
The International Committee therefore felt that the decision regarding the 
quota should be taken at the end of February each year ; this hss made for a 
more stable market. The quota for 1939-40 was announced at the beginning 
of March 1939 and hss been fixed at 90 per cent of the standard export 
figure ; this is 2! per cent less tlum in 1938-39 and is due to the larger stoc·ks 
in the United Kingdom at the end of the year under review. The Int.ernal 
Quota for the season 1939-40 hss been fixed at 15 per cent of the standnrd 
crop basis. 

The general standard of quality of the tea produced in the year was good 
but, except for Assam, practically no good second llush teas were seen. Rain 
teas from all districts were again of very useful standard. It may · be 
remarked, however, that many estates still produce large quantities of teas 
which are stalky and very undesirable in make and appearance. Some lli!eful 
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liquoring Autumn teas came from Darjeeling and Assam, those from Assam 
being superior to any produced for a number of years. 

The Indian Tea Cess Act was due tc expire on the 31st l\Iarch 1938, but 
at the request made by the producers through the Indian Tea Market 
Expansion Board, the Government of India agreed to extend the life of the 
Act for a period of ten years. In August the Board recommended that the 
cess on tea should be increased from R1-.t per 100 lbs. to R1-6. As 90 per 
cent of the producers favoured this proposal at the referendum carried out by 
the indwtry, the Government of India agreed tc the proposal, which came 
intc force from the 18th March 1939. The Board continued its propaganda 
for popularising tea drinking and increasing its consumption both in India 
and abroad. Large funds were spent for this purpose from the cess proceeds. 
In India it was proposed to increase and intensify the propaganda in urban 
centres instead of rural areas. The policy of prohibition initiated by many 
Provincial Oovrrnments is likely to help the consumption of tea. In India 
the consumption of tea during 1937-38, the latest year for which information 
is available at present, was 91 miiJion Ibs. as compared with 81 million lhs. 
in 1936-37. The consumption figure during 1937 ·38 was a record one. The 
information for 1938-39 is not yet available, but it may safely be predicted 
that with a hrger production, and e;,:ports not absorbing all the increased 
output, tbe balance available for consumption in India siLould be a greater 
figore than even the record figore of 1937-38. 

Coal.-The condition of the coal industry during the year under review 
was generally fair though the pronounced recovery which chnraeterised the 
year preceding was absent. In that year the coal industry was in a very 
favourable position and this can be seen from the profits earned on the 
operations of 1937-38 which were declared during 1938. The profits of the 
thirty-seven companie3 for which figures are available for 1938 are more than 
double of those in the preceding year. When results of other companies 
become available this conclusion may have to be modified but even then 
there is no doubt that the profits of the coal companies earned during !937-38 
and declared in 1938 would prove considerably in excess of those in the 
previous year. The following table shows the profit figures for a number of 
years:-

CoalltulU$1rg, 

Profit., aa.me 
No. of Profit! companies, Chn.in Indes 

Year COOl· 
(ROUO) preceding [Bast>, 

po.nice Yl'O.r 1028~100] 
(ROOO) 

. 
1928 • . . 5S 8(},47 . . 100•0 
)9::!9 • . 58 70,16 80,47 98-4 
19:!0 • :i~ . {1~,24 70,16 122•1 
10:11 ij:! 77,16 1,03,33 91•2 
1032 63 63,59 77,25 75•0 
10:13 ()4 oi0,08 63,45 60•3 
19:14 • . . 04 fi0,-18 50,98 59•7 
1935 • 62 M.29 50,79 63•8 
19:16 • . 61 53,05 54,16 62•5 
19:17 • 53 60,R6 52,88 71·~ 
l~•3s . 37 03,09 43,19 !55•1 
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That the condition of the coal industrv deteriorated in the year under 

review can be seen from the chart given heiow :-
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The price of ordinary shares is a good index of the prospects of the 
industry. Coal shares were, on the average, on a much lower level than in the 
preceding year. The highest prices for coal shares were realised in October 
1937, when the index stood at 189. Thereafter the quotations steadily 
declined and by the end of March 1938, the index had dropped to US. At 
the beginning of 1938-39 the index fell still further and was only 138 in lllay 
1938. The recoven• in the stock markets from the end of June raised the 
prices of coal share; and in July the index was 152. The European political 
crisis brought share values down to 147 in September but they moved up 
again to 154 by November 1938. Thereafter, however, prices steadily 
declined and by the end of March 1939 the index had fallen to 137 which was 
even less than the low figure of May 1938. Thus, in eighteen montha coal 
share values had depreciated by nearly 29 per cent. Tho d~terioration in the 
position of the coal industry is equally well brought out by the trend of 
prices. Coal prices declined almost uninterruptedly during 1939-39 and were 
mltch lower than in the previous year. The average price for the year 1937-38 
for Jharia, Grade No. 1, was R!-7-6 per ton; this fell to R3·9 during 
1938-39 or by nearly 20 per cent. Similarly, the price of Desherghur also 
decreased by nearly 11 per cent. It m~y be rem~rked, however, th~t even 
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at this lower level, prices of coal in 1938-39 were much higher than in the 
years of relative depression prior to 1937-38. Prices during the year, though 
they did not bring abnormal profits to the industry, were still sufficient to 
ensure profitable working. Partly as a result of this, the production of coal 
was the highest during many years, being 24·8 million tons as compared with 
23·5 million tons in the previous year. Tltis large output at a time when the 
tempo of industrial activity had definitely slowed down naturally led to an. 
accumulation of stocks in the coal fields. Exports of Indian coal, including 
coke, during the year under review were ltighcr than in the previous year, 
amounting to 1,321,000 tons as compared with 1,006,000 tons in 1937·38. 
India retained the contract for coal for the Ceylon Railways which she had 
aecured in the previous yt>ar but in spite of t.his, coal shipments to that 
country declined from 364,000 tons in 1937-38 to 255,000 tons in 1938-39. 
This deficit was made up, however, by a better demand from China. The 
special additional rebate of 8 annas per ton on railway freight on coal export
ed abroad helped India to increa.."C h.r sales in the oversens marketJ. On the 
whole, therefore, thP condition of the coal industry was fairly satisfactory 
during the year under review. The better grades of coal were in fair demand 
and the industry wa• generally working a.t a profit, though profit margins 
were smaller. Any improvement in the industrial demand which will fellow 
a possible recovery of business conditions is bound to have favourable 
repercussions on the coal industry. , . 

The problem of sand-stowing was the most important subject for consi
derat-ion during the year. In February 1939, the Government of India 
introduced a Bill based on the recommendations of the Coal Mining Com
mittee. There were two main provisions in the Bill : the one sought to confer 
power on the ~lining Inspectorate to enforce stowing and the construction of 
protecth-e works when such measures became neccsoary in the interest and 
safety of workers. The other provision was that relating to the creation of 
a fund by levying an excise duty for assistance t<>wards stowing. The 
remaining provisions of the Bill were merely subsidiary and concerned 
matters of detail. The Bill was necessary in the opinion of the Government, 
because in the Jharia and Raniganj Coalfields, from which 70 per cent of the 
supply of coal came, there was a great danger that if provi.,ion was not made 
for sand-stowing the workings might be carried on in a manner which might 
become extremely dangerous to t!te underground mine workers. The other 
aspect of the matt<or was thllt working without sand-stowing or some sub•ti
tute for sand-stowing was likely to lead to a good den! of wastage or 
uneconomic ext-raction of coal, so that sand-stowing wculd also leacl to better 
conservation of coal. The Bill with some slight modifications was passed by 
the Assembly and has become law since Aprill939. 

Iron and Steel.-The condition of the iron and steel industry in India was 
quite healthy during the year though the hectic boom conditions of the 
previous year had passed away. This satisfactory position of the Indian 
indnstry was the more remarkable in view of the fact that the industry in. 
other countries was not doing well in spite of the large re-armament demand. 
The reduction in the cost of production hod 'stabilised and improved the 
condition of the industry in India and as a result imports wcro smaller than 
in the previous year being valued at R668 lakhs as compared with R~21 
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lakhs in 1937-38. On the other hand, exports of pig iron were we!I 
maintained ; though less in quantity than the previous year their value was· 
almost the same, being R256 lakhs as against R260 lakhs in 1937-38. Japan, 
Netherlands and GeriMny purchased much larger quantities of pig iron than 
in the previous year but the share of the United Kingdom and the United 
Ststes of America was greatly reduced. As a result of these favourable 
factors the intrinsic position of the industry continued sound though it was in 
a less buoyant position than in the previous year. The boom conditions in 
the industry in 1937-38 were reflected in the profits declared during 1938 
which were nearly 50 per cent more than in the previous year. The profit 
figures are shown in the table below :-

Iron and Steel Industry. 

Profit., oame 
No. of Pro&ta oompaoiee, Cham!Ddez 

Year oom- (11..000) preoedmg [Ba..., 
pa.nies year 1928-100] 

(lls.OOOl 

. 
19!8 • 

. 2 1,44.65 10011 . . . . . . . 
1929 • . . 2 26,86 1,44,55 18·6 

1930 • . . . . . 2 1,02,04 28,86 70•6· 

1931 • . . . . 2 1,12,77 1,02,04 7811' 

1932 • . 2 95,76 1,12,77 66·2' 

1933 • . . . . . 2 1,30.50 95,78 90·:t 

I 
1934 • . . . 2 2,44,65 1,30,50 169·2· 

1936 • . . . . . 2 2,78,80 2,44,65 192-t 

'· 
1936 • . . . . . 2 2,58,72 2,78,80 179·0 

1937 • . . . 2 3,02,71 2,68,72 200•4 

1 938 • . . . . . 2 .. 40,26 3,02,71 310•8 

Profits declared during 1938 which "ere earned on the working in 1937-38 
amounted to the very large figure of R449 lnkhs as compared with R303 
lakhs in the preceding year and R259 lakhs in 1936. The profits declared 
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. during 1938 are probably a record figure and show the great prosperity 
attained by the industry in the previous year. The profits earned on the 
working in the year under review may not be so large, yet on the whole 
-substantial profits should be earned even on the working of 1938-39. That 
·the condition of the industry warrants this conclusion can be seen from the 
·following chart :-
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The scrips of the two iron and steel companies are the most popular 
epeculative counters on the stock exchanges both in Bombay and Calcutta. 
As such their fluctuations do not always reflect the changes in the intrinsic 
position of the industry. But on the whole the strength which these shares 
displayed during the large part of 1938-39 bears out the satisfactory view 
which the market took regarding the profit-earning capacity of the industry, 
The prices of these shares staged a remarkable recovery after the middle of 
1938. The index number of these scrips had reached its lowest level in May 
1938 when it was 255; by November this had risen to 400 or an appreciation 
of 57 per cent in six months. The recovery in America from June to 
September and the expected demand for steel products if war. broke out 
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were the chief factors responsible for this rise, apart from mere speculative· 
activity. After November, however, the depression in the world's steel· 
industry and the easing of tl!e political situation, coupled with the lowering of 
the prices of steel products, affected the outlook of the market regarding the 
future of the industry. As a result, much of the gain in share values was· 
shed during the next three or four months, the index being 301 in February, 
and 309 in March 1939. As already pointed out, these movements do not 
always reflect truly the changes in the position of the industry but they· 
certainly indicate that the speculators were not quite confident about the 
future of the industry in the last few months of 1938-39. The prices of iron 
and steel products were lower than in the previous year though the fall was· 
not so steep as at the end of 1937-38. Production, on the other hand, was on 
a higher level as compared with the previous year. 

Sugar.-It was pointed out in last year's Review that the Governments of 
the United Provinces and Bihar, where the sugar industry is largely localised, 
had undertaken legislation for the regulation of the sugar industry in these 
Provinces. The legislation was designed, first, to fix sugarcane prices paid by· 
the factories to the growers and, secondly, to secure better marketing of 
sugar. With the latter end in view, an All-India Sugar Syndicate was formed 
and its membership made compnlsory fer all the factories in the two Pro
vinces. The Syndicate began functioning fully in the later months of 1937-38. ' 
The manner in which it tried to regulate the sugar market was to adjust 
supply to demand by fixing the price at which its members should sell their 
sugar and by releasing fixed quotas for sale from the joint pool of the sugar 
supply from all their members. The policy at first was not very successful in 
raising prices as the stocks from the previous season were fairly heavy. 
But as soon as the stocks of factory sugar were reduced the policy of the· 
Syndicate became more effective. Later it was realised that the production 
of the season 1937-38 (November to October) would probably amount to· 
1,075,000 tons as compared with 1,248,000 tons in the preceding season. 
This caused prices to rise sharply. from the middie of 1938, The sugar· 
cane crop of 1938-39 was also estimated to be a short one as the area 
under sugarcane had declined greatly and the crop was damaged by 
floods and pests. As a result, the output of sugar was expected to be 
seriously curtailed and tbis caused prices to soar even higher in the second 
half of 1938-39. The market became demoralised with hectic speculation and. 
the ruling market prices were higher than those fixed by the Syndicate. The 
Government of the United Provinces asked the Syndicate to control these 
prices but they could not effectively stop the upward swing of the market, 
as the rise in sugar prices was mainly due to short supplied of Sl\,aarcane· 
on account of the smaller and damaged crop. In order to ensure to the· 
grower a reasonable share of the profit arising from the increase in the price· 
of sugar, the Governments of the two Provinces, raised tbe minimum price 
fixed for cane. Tn spite of this great rise in sugar prices, however, the 
prospects of the industry did not improve in the year under review. On the 
contrary the condition of the industry was far from healthy and its prospects. 
appeared distinctly to have deteriorated in the year under review. As a 
result, the shares of sugar companies, especially in the second half of 1938-39, 
depreciated greatly in value and by the end of the year the share-index 
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·was very low. These apparently conflicting and perplexing trends of prices 
.and share values are seen from the chart below :-
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Total production of sugar (including Khandsari) during the 1937-38 
,season (November to October) has been estimated at 1,075,000 ton• 
.as compared with 1,248,000 tons in the preceding year. The output 
.during the current, 1938-39, season is expected to be even smaller than 
in 1937-38, being estinlated at 816,000 tons or 269,000 tons less. Thus 
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production has declined sha1ply in the last two seasons. The effect of 
this decreased output and of the speculative activity following it, was 
to raise prices to unhealthy levels. Till the middle of 1937 prices 
were very low, the index being only 58. Thereafter, they began to rise; 
at first the upward movement was slow but. from about October 1937 it 
was accelerated and by the end of March 1938 the index had risen to 73. 
There was litt.le change in this level in the first four months of 1938-39 but 
from August 1938 prices began to soar rapidly and by December the index 
bad shot up to 98. The price of i\Iarhowrah Crystal which was R7·9·3 per 
matmd at the end of March 1938 appreciated to R10-4-0 per maund at the 
end of the year 1938. By l\Iarch 1939 the price had furt.her increased to 
RI0-14-0, the index being Ill!. Thus, in tweh-e months sugar prices had 
jumped up by over 42 per cent. The causes of this have been already 
explained above. In strange contrast t<> this rise in sugar prices was the fall 
in the value of sugar mill shares, especially in the second half of the year 
under review. The average index number of these shares for 1938-39 was 98 
as against 122 in 1937-38 or a fall of nearly 20 per cent. In i\larch 1938 the 
index of these shares was 100; it declined to 86 by June. In the 
next four months, \~ith the great rise in sugar prices, the index of 
sugar shares rose sharply and was 119 in October 1938. Part of this 
rise was also due to the general recovery in industrial shares at this time. 
After October, however, the share values again declined sharply. The 
increase in the minimum price of sugarcane fixed by the Provincial Govern
ments, and their desire not to allow prices to soar wildly, damped the market 
as it saw the prospects of large profits vanishing. By the end o! March 1939 
the index of these shares had dropped to 86 which was almost the same as 
the lowest point reached in June 1938. This decline in share values in the 
latter part of 1938-39 showed clearly that in the opinion of the market the 
prospects of the sugar industry had definitely deteriorated. 

Though the condition and prospects of the sugar industry were not very 
favourable in the year under review, yet the profits declared in 1938 were 
much higher than in 1937. ~1ost of these profits,. however, were earned on 

. the working of 1937-38. The following table shows the profits earned by 
eome of the leading companies. 

Sugar l11dus1ry. 

Pro6ts, same Cbain IDd"" 
Year No. of Profits compani~ [Base:1028-

companies (BOOO) preceding yea 100) (BOOO) 

l928 • . 10 19,95 100•0 
1920 • . 10 15,88 10,95 ~9·8 
1930 • 12 25,97 22,09 93'8 
1931 • . . . 12 40,11 26,07 144•6 
1932 • . . . . 12 70,45 40,11 263•9 
1933 • . 12 70,54 70,45 254•2 
1934 • . . . 13 54,69 71,59 104•2 

~··· . . . . 20 .56,62 6{l,71 167•7 
1938 • . . 21 89,85 67,37 247•0 
1937 • . . 28 50,00 1,01,14 122•3 
1938 • . . 23 60,4:6 4.6,68 168•3 

47 



General. 
Profits declared during 1938 were nearly 30 per cent inore than in the 

preceding year, the chain index being 158 as compared with 122 in 1937. 
It must be pointed out, however, that profits declared in 1937 were the 
lowest figures since 1930. Profits declared during 1938 were much less than 
in 1936 or in the prospero\IS period of 1932 to 1934. 

The Government of India announced their decision on the report of the 
Sugar Tariff Board and both the report and the Government's decision on it 
were published at the end of 1\Iarch 1939. The main recommendations of the 
Board were :-

(1) The fair selling price of Indian sugar is R6-13-10 per maund, to· 
which should be added 9 as. per ma und for freight and 5 as. for 
quality, making roughly R7-12 per mound. Java sugar could 
be landed at R2-7 per maund, and the protection required is 
therefore R5-5 per maund or Ri -i per cwt. This amount of 
protection should be granted for eight years. 

(2) Permission should be accorded for the manufacture of power alcohol 
on the understanding that it bears the same rate of duty as 
petroL 

(3) No special protection is necessary for the gur industry, apart frolJ1 
the protection granted to sugar. 

(4) Research work on the agricultural side is inadequate, and an allot
ment of 3 as. per cwt. from the excise duty should be made for· 
central re•carch and assistance to provincial Agricultural Depart- · 
ments. 

(5) A marketing survey of the sugar industry should be undertn ken. 
(6) The additional excise duty levied in 1937 bas had unfortunate 

consequences for tho cane grower and the manufacturer. At the
prevailing level of prices the present rate of excise duty is out of 
proportion. 

(7) The rationali.,.tion of the indiiStry under some form of state control 
is desirable. For this purpose an AU-India Conference representing 
all interests should be convened. 

The recommendationa of the Board apart from those dealing with the 
amount of protection required by the industry contained proposals for 
increasing the efficiency of the industry which were much wider in scope than 
anything previously contemplated. These proposals covered a very wide field 
and would have necessitated conaultation between the Central and Provincial 
Governments and the other interests concerned and the Government of India,. 
for the time being confined their examination to the recommendation dealing 
with the measure of protection. 

The Board took the difference between the estimated " fair selling price,. 
of indigenous sugar and the landed price of imported sugar as the measure of 
protection required. The fair selling price was found to be R7-ll-10 per· 
maund and the landed price to be R2-7-0 per maund, the difference being 
R5-4-10 or R5-5 per maund in round figures. The Board thiiS came to· 
the conclusion that R7-4-0 per cwt. (equivalent to R5-5-0 per maund) would 
be the amount of protection required for tho remaining period of protection. 

48 



General. 
The Government of India after carefnl examination were disposed to consider, 
in the light ·of more recent information, that the figures proposed by the 
Board for certain items included in the fair selling price, particularly those 
relating to manufacturing costs and profit, and for adjustment of difference 
in quo.lity, were a little too high and therefore susceptible of reduction. 
They also doubted whether the selling price of Java sugar," vital item in 
fixing the amount of protection, could be taken to be so low a figure as 
R2·7 per maund. The Calcutta c. i. f. quotations for Java White Sugar 
remain•d well over R3-8-0 per maund during the first four months of 1938-39 
and thereafter they averaged R4-3-8 per maund. The Board's figure 
was based on special and purely temporary conditions in Java and was no 
longer accurate. World sugar market conditions improved since the Board 
wrote its Report and with the satisfactory working of the International 
Sugar Agreement there bad been a return of confidence and with it an 
improvement in world prices. Apart from this, developments had taken 
place, in regard to the conditions of the sugar industry which had made the 
Report entirely out of date. The regulation and control of the sugar 
industry by the Governments of the United Provinces and Bihar and their 
decision to levy a provincial cess on cane supplied to the factories and to 
enforce minimum price regulations more rigidly than in the past resulted in 
new and unexpected conditions which have very greatly modified the basis 
of the Board's Report. The Government of India therefore came to tbe 
conclusion that in view of all these changed circumstances it was not possible 
to fix the level of protection for the whole of the unexpired term without a 
further enquiry. The Government felt, however, that the inrlustry was still 
in an unstable position and therefore required sufficient time to adapt itself 
to the new conditions beforo a further investigation could be usefully under· 
taken. For these reasons, the Government of India decided to fix the 
amount nf protection for a period of two years from Apri11939, and before 
the term ended a new enquiry was t<> be completed. For the period of two 
years Government proposed to levy the present protective duty less 8 as. 
per cwt. This reduction they considered justified in view of the compara
tively high prices ruling for Java sugar and it was expected that the industry 
would be adequately protected in spite of this small decrease in the duty. 

As regards the Board's remarks about the excise duty, the Government 
of India differed from the conclusions reached by the Board on this topic. 
They also questioned the appositeness of this part of the Report. In the 
opinion of the Government of India the task of the Board was to determine 
the extent of protection against foreign competition that. should be afiorded 
to the sugar industry, and with the principle already established, that the 
protective element should be added to the amount of excise duty in deter
mining the rate of import duty, the level of the excise duty did not become 
relevant to that task. The Government felt, therefore, that it was outside 
the scope of the Board's. enquiry to propound the adoption of a policy of 
manipulating the excise duty so as to protect the industry against the results 
of over-production and uncontrolled competition within the country. The 
decision of the Government of India regarding the protective duty propo,.d 
by the Board was given legislative sanction from April 1939. . 
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Cement.-lt has become difficult to examine statistically the posit.ion of 

the cement industry. Last year it was pointed out tlmt comparable profit 
figures were not available in view of the Merger formed from July 1936 
which replaced the various cement companies. This year comparable profit 
figures are available for the Associated Companies for the two years ending 
31st July 1937 and 1938. These, however, show the comparative position 
of the industry in the last two years only. Since last year the available 
statistics about the industry have become still more unsatisfactory. Owing 
to certain difficulties it has not been possible to secure the monthly or annual 
production statistics of the cement industry. This leaves a very serious gap 
in one's information about the industry. In view of these serious handicaps 
a review of the position of the cement industry during the year must 
·naturally be incomplete and unsatisfactory. But whatever information is 
available is given in the chart below. 
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It will be noticed that the price of cement dropped sharply during the 
year under review. Cement prices were fairly steady from the beginning of 
June 1936 to the end of August 1938. From April1938 new factories started 
work and their production began coming on the market in June. As this 
new output was sold at lower prices, competition became more severe and 
price-cutting began from the beginning of September 1938. Prices of cement 
dropped sharply by 25 per cent in September and a further red11ction took 
place at the beginning of October which meant a decline of over SG per cent 
as compared with the price in August. At this level the quotation remained 
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till the end of December 1938. ny the beginning of January 1939 the price 
rose by 10 per cent over the lowest quotation and it remained unchanged 
till the end of the year 1938-39. Thus, the net decline at the end of March 
1939 was over 2:1 per cent as compared with the qttotation ruling from 
the middle of 1936 to August 19:18. This sharp fall in prices after 
August was que to the severe competition which had been introduced in 
the industry in the year under review. The share market had 
already anticipated this in the second half of 1937-38 when the new 
cement companirs were projected. The index number of the Associated 
Cement Companies' shares which was 100 in October 1937 had dropped to 
77 by the end of March 1938 or a fall of 23 per cent. The index in 
April 19a8 was 75 : this dropped steadily to 69 by October 1938 and not 
even the· short-lived recovery in the share market from June could raise 
it. In the following two months the index remained at 70 ; in January it 
rose to 73 but again relapsed to 70 in February. At the end of the year 
the index stood at 72, which also was the average quotation of the year 
under review as compared with 93 in 1937-38. Thus, according to the 
share market, the prospects of the industry during 1938-39 as compared 
with the previous year had worsened to the extent of 23 per cent which by 
a curious coincidence is the same as the fall in the prices of cement in 
the year. 

The Associatecl Cement Companies close their account on 31st of July 
and the latest available profit figures up to the end of July 1938 do not 
reftcct the eff•cts of this new competition and the price-cutting it led to 
after August 1938. The gross profit of the Merger for the year ending 
July 1938 was Rl45 lakhs as compared with Rl23 lakhs in the preceding 
year or an increase of R22 lnkhs. Increased production and larger sales 
of cement were the main factors which explain this rise in profits. 
Another factor which also went to swell profits was the reduction in 
manufacturing cost.• due partly to increased efficiency and economy of work
ing and partly ·to greater demand. One of the cement factories in the 
Merger, that at Katui, was closed down. On the other hand, a new unit 
was completed and started work at Rohri in September. On the whole, 
therefore, the year ending July 1933 was a satisfactory year for the 
cement industry. But later in the year under review the prospects of th~ 
industry considerably worsened and this was shown by the fall in the 
price of cement as well as i~ that of cement shares. The starting of the 
new factories is likely to lead to over-procluction unloss the demand 
expands to absorb the increased output. It has been estimated that pro
duction will rise by nearly 50 per cent in a year or two and it is main
tained by the older concerns that this large increase cannot be readily 
absorbed by the market and will lead to uneconomic price-cutting and 
cut-throat competition and bring chaos and over-production into the 
industry. This is, however, denied by the promoters of the new concerns ; 
according to their view the disadvantages likely to arise from over-produc
tion, if it comes about at all, will last for a short period only ; but they 
will be more than compensated by the savings effected by these new fac
tories in the matter of frei.,ht charges and cost of production. It is 
neither the ftmction of this R~view nor is it desirable in n p:Iblication of 
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this typ<l, to decide between these confticting views. 'But there is little 
doubt that for some time at least the cement industry is bound to be 
faced with the problem of over-production and price-cutting and as such 
its prospects and profits are bound to be adversely affected. Whether .the 
increased production can be profitably absorbed after a time is difficult 
to judge. But the building boom in many important cities is already on 
the wane and has largely slowed down and this is likely to affect adverse· 
ly the immediate demand for cement. Further, the Property Tax 
introduced by the Bombay Government in Bombay and Ahmedabad is not 
likely to encourage investment in buildings for the time being. If other 
Congress provinces follow Bombay's example and levy similar taxes to 
make up the loss of revenue on account of the prohibition policy, then 
building acth.jty in the country is bound to be adversely affected. More· 
over, the low rate of interest which was the main prop and encourage· 
ment to building investment has recently shown signs of hardening. If 
this tendency continues then building activit.y is bound to be curtailed. 
On all these grounds, it appears that the prospects for the cement 
industry are none too bright at present. 

Paper.-The unsatisfactory nature of the •tatisLical data regarding the 
paper industry was noted upon in the last year's Review. Prices of 
paper are not readily available and the indices of profit and security 
prices have to be based on the returns of three or four companies. But 
as these are the leaders of the market, figures based on their results give 
a fair indication of the general trend and prospects of the indlll!try. 

The following table gives the profits of three or four leading paper 
mill companies in India with their chain index. 

Papu Industry. 

Pro6ta, samo 
No. Profits companies, Chain lodes 

Year of (I\ 000) preceding [Base, 19:!8-
companies yco.r 100 l 

(I\ 000) 

1928 ' . . 3 10,09 .. 100•0 

1929 • • . . . 3 15,00 18,00 93•2 

1930 • . . . 3 14,09 16,00 01•3 

1931 • . . . . . 3 13,03 14,60 86•8 

1932 • . 3 14,87 13,93 02•4 

1933 • . . . . . 3 17,83 14,87 110•8 

1934 • . . . . . 3 17,40 17,83 108·1 

1935 • . 4 27,31 21,05 130•4 

1936 • . . . . . 4 31,51 27,31 167'4 

1937 • . . 4 36,60 :U,51 182·8 

1938 • . . . . . 2 26,16 25,07 190'7 -
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As has been remarked in regard to other industries, the profits declared 

during 1938 were largely those earned during 1937-38, i.e., mainly before 
business conditions had deteriorated. Much of the period covered being 
the boom •tage, the profits declared in 1938 were naturally higher than 
in the preceding year. Figures are available for the two leading paper 
mill companies. These show that the profit., were somewhat larger even 
than in the preceding year, the chain index based on these returns being 
nearly 191 as compared with 183 in the preceding year and !57 in 1936. 
Thus, profits declared in 1938 are likely to be the highest in the last ten 
years. 

The profit figures declared during 1938 reflect the condition of the 
industry during 1937·38. But during the year under review the prospects 
of the industry have undergone a change for the worse. This can be 
seen to some extent from the chart below :-
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Production of paper attained a new record level in 1938-39, amounting 
to the very high figure of 1,184,0GO cwts. as compared with 1,076,000 
cwts. in the preceding year. The production in the year under review 
was nearly 50 per cent more than in 1932-33. Two new paper mills were 
etarted during the year and this has raised the bogey of over-production. 
Int~rnal demand was maintained in the earlier months of the year but it 
weakened later and as a result of smaller o:fftake stocks were reported 
to ha.ve increased. Foreign competition was also keen and prices of im· 
ported paper registered substantial decreases during the year under review 
and consequently, prices of Indian paper naturally declined. Owing to ~U 

53 



General. 
these factors, the prospects of the industry were adversely affected during 
1938-39, and this is reflected in the low level of security prices. The 
average index number of the leading paper mill sec~ties was 180 in the year 
under review ag compared with 229 in 1937-38 or a fail of over 21 per cen.t. 
Except in August 1938, when the securities showed some strength !n 
sympathy with other industrial securities, t?e general ~rend of paper IDIU 
shares was downwards, the lowest level bemg reached m March 1939, when 
the index dropped to 170. Thus, the conditions and prospects . of the 
industry had deteriorated in the year under review as compared mth the 
preceding year. 

The question of protection to be enjoyed by the paper an~ paper pu!p 
industries after 31st March 1939 was referred to the Tariff Board m 
December 1937. In an interim report the Board recommended that the 
re'Venue surcharge of 25 per cent imposed in 1931 on the protective 
duties on paper and paper pulp should be removed as it was no longer 
justifiable. The Government of India accepted this recommendation and 
remo\'ed the surcharge at the end of June 1938. Thereafter, the Board 
submitted its final report ; its main recommendations were as follows :-

(1) There should be a protective duty on imported wood pulp of 
R35 per ton or 25 per cent ad toalotlllll whichever is higher. 

· (2) The duty on the protected classes of paper should be 11 pies per lb. 
(3) The Cust<>m• Tariff Classification of paper recommended by the 

1935 Board should be adopted with some minor alteratioM. 
(4) The period of protection should be extended by seven years from 

the 1st April 1939. 
(5) There should be a further enquiry at the end of the year 1939 to 

ascertain whether the new developments taking place in the paper 
industry warrant protection being extended to classes of paper 
not at present prote~tcd. 

The Government of India agreed that it was necessary to continue 
protection to the paper industry, but they did not lind it possible to accept 
the Board's conclusions with regard to the measure of protection. Govern
ment also considered that no case had been made out for the ~ontinued 
protection of wood pulp. In the opinion of the Government a re\·enue dnt.y 
of 25 per cent ad valorem woulcl be su.fficient to permit the manufacture of 
bamboo pulp in India at economic rates, and Government therefore proposed 
to levy on imported wood pulp a duty of 25 per cent cul valorem only. In 
regard t<> tbe protective duty on paper the Government of India pointed 
out that there was double counting by the Board of ~ertain items of warking 
~sts and thus the cost of production was calculated at a higher rate than 
It should have been. The Government of India considered that the fair 
selling !?rice of paper arriy~d at ?Y the Board should therefore be readjusted 
by leaVJng out these additiOnal Items of expenditure and the protective duty 
•hould be :-ccordingly reduced from 11 to 9 pies per lb. In order, however, 
tl:!at cettam expensive kinds of writing paper may not pass on payment of 
1> nomina~ duty, an alternative rate of 25 per cent ad valorem was proposed 
te be levied on such papers. The Government of India also decided that 
the protection granted should be for three years only ; towards the end of 
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which period, the question of protection to the paper industry will again be 
referred to a Tariff Board. By that time it is probable that the manufacture 
of the types of paper which do not at present enjoy protection will he suffi· 
ciently advanced to provide reliable data for a review of the industry as 
a whole. These conclusions of the Government of India were given legislative 
effect in April 1939, with the modification that the duty on wood pulp was 
rhanged to R30 per ton or 25 per cent ad valorem whichever is higher, and 
made protective. 

Prices in India.-The following table shows the wholesale price indices in 
Calcutta, Bombay, the Unite<! Kingdom, the United States of America, 
Japan, France, Canada and Australia. 

lndeo; numbers of Wholesale Prices in India Mid some of the principal countries 
of the world. · 
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The wholesale index in Calcutta reached its highest point of 105 in August 

1937, Thereafter it steadily declinecl and touched its lowest point of 
94 in April and remained unrhangen till June 1938, a fall of 10! per cent. 
From July 1938 to January 1939 the index was steady at 95, except in 
August, when it had droppecl to 94. ln February 1939 the index rose to 97 
butj slightly receded to 96 iu March. The average index for 1938 was 95 
as compared with 102 in 1937 or a fall of 7 per cent. Most of the groups 
of articles taken for the Calcutta Index registered declines in 1938 as ~om
pared with 1937, the largest being under raw cotton, a drop of nearly 25 
per ~ent. Hides and skins decliued in value by 21 per cent and wheat 
by 19 per cent. Prices of jute raw and jute manufactures declined by 
12! per cent and 7! per cent and those of tea, cotton manufactures and 
oilseeds by 10 per cent, 9 per cent and 8 per cent, respecti~ely. It may be 
mentioned, however, that prices of raw jute and of jute manufactures rose 
very sharply in the .first four months of 1939. Other items declined to 
a amaller extent, tt,e two exceptions being the minor items of other textiles 
(wool and silk) and other food articles which fell oft in value by 34 and 
13 per cent, respectively. On the other hand, sugar prices appreciated by 
29 per cent mainly on account of the short sugar-cane ~rop in 1938. The 
index of teak woo•! also rose by 6 per cent. Thus, most of the items induded 
in the Calcutta Index registered declines in 1938, the largest being mostly 
-under primary commodities such as raw cotton, wheat, jute raw, tea and 
oilseeds. 
f'-l In order to compare the general movement of wholesale prices in India 
with that in the United Kingdom and the United States of America, the 
following chart has been drawn. 

CHART XVII. 
. Index NumbeTs of Wlwle.!ale Prices. 
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Prices in the United Kingdom attained their highest level in July 1937, 

the index then being 97·6 and remained near that point in the next two 
months. It was only from October 1937 that the fall became more pro· 
nouneed and continued steadily up to March 1939 when the index had fallen 
to 84·6, or by over 13 per rent as compared with the highest point. The 
index of wholesale prices in the Unite<! States of America was highest in April 
1937 being 92·3, but the decline became more notice3ble only after September 
1937. Thereafter prices in the United States of America steadily declined till 
March 1939 when the index was 80·5 or a fall of over 12! per cent. Nev~r
theless as pointed out in the introduction, after June 1938 a distinct tendency 
to stability, if not to improvement in the price level, is noticeable. In 
India the highest level of prices was reached in August 1937 when the 
Calcutta Index, recalculated on the 1929 basis, was 74·5. The index gradual· 
ly decreased after that month, the lowest level being reached in April to 
June 1938 when the index stood at 66·7 or lOf per cent less than the highest 
point.· From then to January 1939 tl1e index stood at 67·4. This small 
increase was due to the advance in sugar prices and to some extent of raw 
jute and jute manufactures. The rise in the.se two articles as well as sugar 
became more pronounced in the first quarter of 1939 and the Calcutta Index 
rose to 68·8 in February. Except for the peculiar circmnstances of sugar, 
raw jute and jute manufactures the causes of which are discussed elsewhere 
in the Review the prices in all the three countries moved more or less in 
a parallel direction. The chart brings this out clearly, the flattening of the 
downward course and slight rise later in the case of India being due to the 
factors mentioned above. 

It has been pointed out in mnny earlier Reviews that India being pre· 
dominantly an agricultural country, the prices of agrienltural commodities 
are of more vital importance to her well-being than industrial prices. India's 
exports consisting largely of agricultural commodities and her imports of 
manufactured articles, the indices of export prices and import prices may 
be roughly taken as representing agricultural and industrial prices as far as 
India is concerned. The following chart shows the movement of these 
indices. 
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CHART XVIII. 

Index Numbm of Declared Values of Exports a11d Imp(Yfts. 
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Export priocs attained· their maximum in August 1937, when the 
values of India's agricultural products were probably at their highest. 
Thereafter, they fell steadily, the lowest point being reached in May 1938 
when the export index stood at 68 or nearly 2 .l per cent Ieos than the highest 
point. The recovery in the American commodity markets which started 
in Jnne and spread t.o other countries had a stimulating effect on Indian 
export priC<!s and the imlcx rose to 75 in June 1938 an<l 76 in the following 
month at which level it remained till September. The international crisis 
in that month witb its .. rtermath of nervousness and lack of confidence 
reversed the recovery in most markets and Indian export prices declined 
Irom November, and by Fcbrnnry 1939 the index had droppe-d again to 68 
which was the bwest level reached in Jiay 1938. In )larch this improved 
to 71. The pric~s of import• <li.l not move in the same way as export prices. 
Import prices rcaehed their highest level for 1937-:18 in September 1937 
when the index stood at 83. In th• two following month•, t.hesc prices 
declined, the index dropping to the lowest figure of 66 in November 1937. 
Thereafter, imports rose in value till August 1938 when the index stood 
at 90. From September, the dm,n\'iar<l trend asscrtc<l itself again and 
import prices d<•rlincd bringing the index down to 73 in February 1939 at 
which l•vcl it rcmainc<l unchanged in March. It will thus be seen that 
export and import prices were Ollt of step from the end of 1937 to the third 
~uarter of 1938, a furthc! example of the familiar thesis that in n pJriod of 
relative dcpr.ssion the prices of manufactured articlos move more sluggishly 
tha~ the prices of rMv materials. Thereafter, both sets of prices have been 
co?"ng together but even then import prices are still higher than export 
prJC'!CS. 
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Financial Conditions.-For the first time alter some years money rates 

hardened in the year under review but the ri•e wa• quite mode,ate and did 
not materially affect the policy of cheap money inaugilrate<l some years back. 
The act113l rise in money rates took place in November 1933 when the busy 
season started and t.he level attained was much lower than in the pre·cheap 
money era. These developments in the year can be seen from the chart 
below:-
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The en<l of the busy season found the rate of call-money round about at 
i per cent during April and ~lay 1938. With the advent of the summer 
season the demand slackened in the next four or five months and call-money 
rate fluctuated between ! and t per cent. In November tlte btBy season 
started and the rat<> at the beginning of Dacember rose to 1 per cent.. 
During December the seasonal demand for monev t.; finance the movement 
of crops became stronger and there was an all-round improvement in money 
rates. This raised the call-money rate to 2! per cent at the beginning of 
Jannary 1939. The seasonal demand for crop movements increas•d still 
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further and the call-money rate rose to 2i per cent at the beginning of 
February. The tightness in money ra!es continued in the first half of the 
month hut in the second half the large sales of sterling t<> the Reserve Bank 
ond the excess of treasury bill maturities o1·er sales released larger funds to 
the market and money was again in plentiful supply, and the.call-money 
rate declined at the beginning of March to 2 per cent. In the mtddle of the 
month the market became still easier. the rate declining to 1! per cent, but 
owing to large withdrawals of funds in connection with the close of the 
financial year payments, money was again in good demand towards the end 
<>f March and the call-rate improved to 2 per cent. On the whole, therefore, 
call-money rates ruled at a comparath·ely higher level, rotmd about 2 per 
.cent from December 1938 to l\[arch 1939. During the rest of the year, 
however, they were as abnormally lo1~ as in the previous two years. 

The discount rate on treasurv bills more or less followed the trend of the 
~all-money rnte during the year.' as was to be expected. The average rate on 
treasury bills during April 1938 was R1-8-8 per cent per annum. This 
steadily decreased in the next four months as a result of plentiful supplies of 
money seeking short-term investment and the rate in August was as low as 
R0-9-11. The political crisis in Europe in September caused a nervous 
feeling, particularly in th.e gilt-edged market·, and bankers and finance houses 
preferred to keep a large part of their resources in liquid form. As a result 
the discount rate on treasury bills rose to R0-14·6 in September and R1-5-8 
in October. With the improvement in the trade demand t<> finance crop 
movements from November and the consequent rise in the call-money rates, 
t.he average discount on treasury bills rose sharpiy·in the next four months, 
the average rate in January and February 1939 being R2-9-4. With the 
easing of the trade demand and the slight decrease in the call-money rate the 
discount on Trea9nry Bills during March amounted to R2-6-11. Thus, it will 
be seen that the treasury bill rate generally followed the call-money rate. 
The total amount of treasury bills sold to the public by the Government of 
India by tender and by intermediaries was R97·5 crores in the year under 
review as compared with R72 crores in the preceding year. The various 
Provincial Governments also issued treasury bills to the extent of R5·7 crores 
during 1938-39. This was the first year in which the Provincial Governments 
issued their own treasury bills. 

The yield of 3! per cent. Government Paper is a good indicator of the 
long period rate of intere•t. There was a slight rise in this rate during the 
year under review as a result mainly of the internat.ional political situation 
and the frequent crises and alanm which engendered a feeling of nervousness 
in the gilt-edged market. From 3·58 per cent in March 1938 the rate 
dropped to 3•53 per cent in May. The political tension during the latter 
part of lllay and early June raised the yield to 3'56 per cent, but the easing 
of th~ tension again reduced the yield to 3·53 per cent in July and 3·52 per 
~nt m August. The Etlropean political cr:sis in September led to a sharp 
mcrea9e. in t~e rate ol yield to 3·64 p>r cent b>t alter the Munich Agree
ment ~hts agam fell t'l 3·57 per cent. in October and 3·56 per cent in the 
followmg two. months. Th.e effects of Munich Agreement were off soon, and 
there was agam nervousness and lack of confidence in the political develop-
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ment.s which came to a crisis in March 1939. The earlier nervousness caused 
the yield to rise to 3·58 in January 1939 and 3·64 in February. With the 
elimination of Czechoslovakia as an independent state in March, Europe was 
again on the brink of a crisis and this raised the yield sharply to 3·70. 
Thus, political crises and the alarms and nervousness "hich they engendered 
~dvers~ly a~ected t.he gilt-edged market and this was yeflected in the steadily 
rncreasmg yield which the market demanded. The rncrease in the rate of 
interest was, howe'l'er, yet very small. 

The Reserve Bank rate remained unohanged at 3 per cent throughout 
the year. · 

Banking.-The annual average position of the Scheduled Banks in India, 
and Burma in 1938-39 and 1937-38 is given in the following table :-

Scheduled Banks' Con•olidated Position. 
(In lokhs of rupees.) 

Di..fference 
between 

1938-39. I937-3S. 1038-39 
and 

1937-38. 

Dema.nd lin.bilit.ics in India and Burma. I,30,0I 1,32,il -2,70 
Time Jio.bilitil's in India. and Butma. . l,Oi,8t1 I,OD,IO -1,24 
Co.sh in India and Burma. . 6,65 O,Gl +4 
Ba.ln.nces with Reserve Bank 15,95 24,40 -8,01 
Advances in India nod Burma. l,l5,i8 1,13,41 +2,37 
Bills discounted in India and Burmn. . . 4,84 0,20 -1,42 

The Demand Liabilities of the Scheduled Banks in India and Burma felL 
by R2, 70 lakhs in the year under review as compared 11·ith the preceding year 
and Time Liabilities by Rl,24 lakhs; the total fall being thus R3,94 lakhs. 
Cash in hand rose by R4 lakhs in the same period but the balances with the 
Reserve Bank declined hy R8,51 lakhs. As a result of this large wit.hdrawa~ 
the ratio of total cash and balances with the Reserve Bank to total liabili
ties decreased from 12·85 per cent in 1937-38 to 9·50 per cent in 1938-39. 
Advances by the Scheduled Bnnks expanded by R2,37 lakhs but Bills 
Discounted dropped by Rl,42 lakbs. The total advances and discounts were 
50·71 per cent of the t,,tal liabilities in tbe year under review as against 
49·49 per cent in the preceding year. The steady development of the 
Scheduled Banks which had been maintained during the last tbree years was 
unfortunately marred by the local banking crisis in South India at the end of 
June 1938 following upon >he closure of the Travancore National and Quilon 
Bank. This closure created a certain amount of nervousness among bank 
depositors in South India about the position of other local banks, though 
other centres were un~flected. To help these banks special cr9dit limits were 
sanctioned anol. later they were doubled. The crisis in its acute form subsided 
in a short while but an undertone of nervousness cont-inued in South India 
till the end of 1938. J,ater in tbe year some other banks in that part of the 
country asked for help and increased credit limits were sanctioned in certain 
cases. This was the first banking crisis which the Reserve Bank had to 
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handle since its inception. In view of the difficulties created by this crisis a 
circular letter was issued by the Reserve Bank to all the Scherluled Banks at 
the beginning of September setting out the nature of the relations between 

·the Reserve Bank and the Soheduled Banks and laying down a policy for the 
guidance of such banks as might want accommodation from the Reserve 
Bank. Later in the year an explanatory memorandum wns issued to the 
Scheduled Banks regarding the circumstances and conditions under which 

· thev could obtain advances and discounts from the Resen•e Bank under 
Section li of the Act. The crisis also revealed that one of the difficulties in 
the way of making ad,·ances to scheduled banks during such times was t.he 
absence of a sufficient quantity of re-discountable assets held by them. In 
order that the l>anks might buil<l up a stronger portfolio consisting 
of more eligible paper an increase in the amount of bills traded in by them is 
an obviously necessary preliminary. As the greatest obstacle in the way of 
such an increase, at present money rates, is the incidence of tho high stamp 
<luty on usance bills, the Central Board of the Reserve Bank repeated its 
request to Government in December 1938 that the present rates of duty 
should be reduced to a lower level. 

Uncler the Reserve Bank Act, the business relations of the Reserve Bank 
are confined to Soheduled Banks only (i.e., with a capital of R5 lakhs and 
above). Besides these there are a number of small banks and finance 
.companies numbering about 1,500 and out of these nearly 300 have a paid-up 
<:apital of R50,000 or more. The Reserve Bank ~eccil•ed s~atements only 
from the Scheduled Banks. But in order to have information about other 
banking institutions the Government of India was approached and the 
Commerce Department issued orders to Registrars to send one copy of the 
returns of tl1cse banks to the Reserve Bank. Further, in November the 
Bank issued a circular letter to all Non-scheduled Banks with a capital of 
R50,000 or more inquiring whether they would he willing to supply the 
Reserve Bank with information regarding their operations in order-that the 
Bank might, if necessary, help them with advice and guidance. The replies 
J:~ceived so far have been encouraging and it is hoped that such contacts 
between the Reserve Bank and the Non-scheduled Banks will tend to the 
development of a sounder banking system in India. 

The combined average note circulation, excluding notes held in the 
Banking Department of the Reserve Bank, in India and Burma amounted to 
R182 crores in 1938-39 as compared with R180 crores in 1937-38 or a decline 
of R4 crores. II note circulation in India alone lvere to he taken it 
amounted to R174 crores in the year under review as against R182 crores in 
the preceding year. The note circulation in J ndia and Burma together wns 
R1e6 crores in April1938; this declined to Rl73 by Augu.st, but thereafter 
it rose steadily and by February it was Rl93 crores. In March 1939 the 
circulation dropped slightly to R192 crores. Thus, note circulation increased 
in t.he second half of the year and was fairly high in the last quarter of 
1938-39. Total cheque clearances in the important clearing houses in India 
and Burma amounted to R2,012 crores in the year under review as compared 
lvith R2,051 crores in the preceding year and R1,932 crorcs in 1930-37. 
·Thus, cheque clearances were R39 crores less than in the precedincr year but 
RSO crores more than in 1936-37. 

0 
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Exch~11ge.-The table below gives the average rate of exchange from 

Calcutta on London for T~legraphic Transfers (selling rate) for each month 
sinoe 1929-30. 

1J2D-30 l'l3G-31 1331·32 19~2.S31DJ~3-l 193-1.-3~ 1036-30 l!J31H7 U3'l·3S 1038·39 

'· •• '· •• •• d. .. •• .. • • •• d • •. d • .. d. .. d. '· d • 

AprU 1 0!1 1 Oil 1 511 1 ... 1 6/> 1 611 1 Gll 1 6/> 1 611 l •• 
u.r 1 •n l 511 1 5jf I 5R 1 G/> I G,; 1 G,O. 1 0/> l .... l ,, , .. , 1 Ojl 1 •II 1 51 I •• 1 .... 1 6 1 Go\ 1 6A 1 ., l r.:r , .. , 1 •u 1 oH 1 5!1 1 6/, 1 0/, 1 0/, 1 Gll 1 Gll 1 Gll 1 ., 
August 1 .,. 1 51 I 51 1 0,\- 1 0/> l Gn 1 0,0. 1 06 1 6/> 1 ,, 
Sept.ernb~r 1 •II 1 Ol 1 51 I 61 1 0 1 ... 1 .... 1 . ... 1 . ... I 51 
0<*<> ..... 1 511 1 50 1 511 I 01 1 6 1 6/> 1 6,0, 1 G6 1 G6 1 •• 
November 1 ., 1 Ol 1 66 1 Go\ 1 on 1 .... 1 Gll 1 G,O, 1 Oo\ 1 58 
December 1 5R 1 51 1 56 1 G,O, 1 G 1 .... I .... 1 G,O. 1 .... 1 50 
.JanWlQ" a 1 •• 1 ., 1 G6 1 Gl 1 6/> 1 66 1 G6 1 Gl 1 G6 1 •• 
l"ebruary 1 •I 1 51 1 61 1 ot 1 o;, 1 01 1 Oll 1 Gl 1 G6 1 '" Uoroh 1 511 1 •II 1 G6 1 • 1 •• 1 .... 1 . ... 1 .... 1 . ... 1 'H 

A"'~rage utc d\ltbg 1 s·aa 1 6·7.3 1 G·Ol 1 o·oo 
t.he year. 

1 o·oz 1 0·05 1 o·oo 1 fJ·lJ 1 o·oo 1 u·oo 

The average Rupee-sterling rate dropped by nearly one-fifth of a pence in 
the year under review as compared with the preceding year. It was pointed 
out in the last Review- that the condit-ions towards the end of 1937-38 were 
not favourable for the Rupee-sterling exchange owing to the paucity of 
merchandise e>:port hills and reduced exports of gold. The exchange became 
definitely weaker at the beginning of 1938-39. In the middle of Aprill938 
the ReserYe Bank of India accepted a tender of £10,000 sterling at Is. 
6lf'l;d. as against the previous rate of Is. 6/id. whiclt had remained 
unchanged since March 1935. The speculators in exchange took this as an 
indication that the rupee was over· valued and began to build up a bear 
account in rupees. As a result of this as well as the lower merchandise 
balance and smaller exports of gold, the Rupee-sterling rate dropped to Is. 
5~ d. in the first week of June 1938 almost touch-ing the statutory lower point 
of the exchange. In th-is period, though the Reserve Bank reduced its buying 
rate to Is. 3fid. it was not able to purchase any sterling from the open 
market. When the exchange had dropped to the lower stahttory limit, the 
Government of India announced their decision to maintain t-he rate at Is. 
6<!. and this led to a slightly steadier feeling in the market. The short-lived 
business recovery which started towards the end of June coupled with the 
improvement in the total visible balance of trade, including export~ of gold, in 
the following three months, July to September, improved the rate to Is. 
5id. During t-he period the Reserve Bank purchased £1,705,000 sterling 
from the market, which though absolutely a small figure showed the return 
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of confidence in the market. After Munich the rate impro,•ed to Is. 5Hd. 
but as the merchandise balance had again become smaller the bear specula
tors began an attack on the ratio which continued till December when 
Government issued a communique emphasising their intention and ability to 
defend the existing ratio. This statement of Government policy served to 
strengthen the rupee rate and by the end of the financial year it had risen to 
Is. 5ftd. The Reserve Bank was also able to purchase £6·5 million in January 
1939, £7·7 million in February and £5·3 million in nrarch, in aU £19·5 million 
in the first quarter of 1939. Thus by the end of the year 1938-39 confidence 
in the Rupee-sterling rate had been fully re-established. As the Bank was 
unable to purchase sufficient amount of sterling in the first nine months of the 
year under review to meet fully the Government's sterling requirements, it 
transferred sterling securities amounting to £14·5 million from its Issue to its 
Banking Department, contracting its cash balances correspondingly. 

It was pointed out in the last year's Review that for currency and ex
chsnge purposes India and Burma form one unit, though the trade statistics 
of both countries have been separated since April 1937. In dealing with 
exchange, therefore, the balance of trade of both countries together must be 
taken. The consideration of the balance of trade of India alone has 'led many 
critics of the Rupee-sterling ratio astray. The following table shows the 
combined balance of trade of British India and Burma with other countries :-

Statement showing the Balance of Traie of British India and Bunna with 
other countries. 

(In Lakha of Rupees.) 

1037-38. 193s:so. 

Fdporta and re-exporte of merchandise 2,02,66 1.80,33 

Impom of meroho.ndiae 1,59,47 1,37,04 

B&l&oce of trade in mecohandiso +43,19 +43,34 

Balance of tranaactions in treasure +15,12 +12,60 

Totlll visible bllla.nce of trade . +58,31 +55,9-i 

The total visible balance of trade of India and Burma together in the 
year under review amounted to ll55,94 lakhs in favour of the two cmmtries 
as ~omparcd with R58,3llakhs in 1937-38, showing a decrease of R2,37 lakha. 
Th1s was d~e entirely to':' fall in the balance of gold exports of R4,10 Iakhs as 
compared With the preceding year. The actual merchandise balance in 1938·39 
showed an increase of ~·· 15 lakhs over the previous year's figure. Thus, the 
balance o( trade of lnd1a and Burma together was quite satisfactory, taking 
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the year as a who! .. , since it difiered hut slightly from that of a confessedly 
very favourable exporting period. The balance of trade in favour of the two 
countries was further strengthened in the second half of the year under 
review, when the Reserve Bank purchased Rl0,19 lakhs worth of gold, ear-, 
marked on account of purchasers abroad. These purchases were in ef!ect 
equivalent to additional exports of gold., and acted just like actual gold 
exports would have done, since they gave the Bank larger sterling assets. 
On the whole, therefore, the exchange position improved greatly in the 
second hall of the year nnder review. 

Share markets.-The condition of the share markets especially in relation 
to industrial shares has already been largely dealt with in the sections dealing 
with industrial conditions. Here, therefore, only a brief description of the 
general condition of the share markets need be attempted. The following 
graph shows the movement of indices of Government Securities, Fixed-Yield 
Securities and Variable-Yield Securities :-

C!uBTXX. 

lndez Numbers of Indian Securitiu. 

[ Base : 1927-28•100] 
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Government Seourities.-Gilt-edged prices remained remarkably steady 
from the beginning of the year under review up to August 1938. The index 
number of these securitiea remained at 122 almost throughout these months. 
With the slack tro.de season the demand for money was weak o.nd this 
increased the investment demand for Government securities. As a result, 
3! per cent rupee paper touched the highest level of the year at R99-8 in 
August 1938. The internationo.I political crisis in September naturally brought 
o.hout a sharp fall in gilt-edged and rupee-paper declined in sympathy with 
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London security prices to R93-4 on tl1e 15th of that mont,h. ~Vith the intensi
fication of the crisis towards the end of the month the quotation fell to R90-12 
on the 27th on nervous selling in sympathy with the London market. As a 
result of this the index of Government securities dropped to 116 in Septem
ber. The fixing of minimum quotations for gilt-edged securities in London 
arrested the fall and after the Munich Agreement the market recovered and 3! 
per cent rupee paper was again quoted at R98-~.. From October ~93~ to 
January 1939 the prices of Government Secunties were well mamtamed 
despite the uneasiness of the European situation and the index kept between 
1:!0 and 121. ln February in sympathy with weaker London advices and 
the greater demand for money in India which hardened short-money rates, 
the prices of 3! per cent Government paper declined, the index dropping to 
119. During Jllareh 1939 the European situation considerably worsened as a 
result of the absorption of Czechoslovakia into the German Reich and the 
gilt-edged market declined both in London and India ; 3! per cent Rupee 
Paper fell to R93-15 and though there was a slight recovery from this, yet 
later the quotation again receded to some extent. As a result, the index 
of Government Securities dropped to 117·7 at the end of the year. 

The Government of India lloated a 3 per cent loan on the 19th 
lllay 1938. The loan was issued at Rs. 98 and was payable at par between 
1963-65. Subscriptions were invited either in the form of cash or of o! per 
cent 1938-40 loan or li per cent 1939-44 loan on certain terms. Jlloney condi
tions at the time were favourable and the loan was oversubscribed in less 
than five minutes after its opening. The new loan had a favourable effect on 
the gilt-edged market and was q11oted at a slight premium immediately 
after issue. 

In consultation with the Reserve Bank the Government, of the Punjab 
lloated a loan for R 1 crore on the 3rd of August 1938. The loan was in 
3 per cent bonds and was issued at R 98-8 redeemable at par in 1958. The 
loan was fully subscribed within an hour after its opening. On September H, 
the Government of Madras also issued a 3 per cent loan for RlfiO lakhs at 
R99 repayable at par in 1953. The loan was oversubscribed about an hour 
after its opening despite the weakening of gilt-edged securities at that time 
as a result of the European crisis. 

Fixed-Yield Industrial Securitii!S.-The index of these securities attained 
its lowest point in June 1938 when it was 129 as compared with 132 at the 
beginning of the year. Thereafter, these securities steadily increased in value 
except in September when the international political crisis upset all markets. 
Tlie index bad risen to 136 by the end of February 1939 anq though there 
was a slight setback next month the advance as compared wi~h the lowest 
quotation in June was nearly 7 points. 

Variable Yield Industrial Seenrities.-Tbe trend of these securities during 
th~ year ~~er revie'v has already been discussed when dealing with indus
~ conditions. and here only a briei description of the movement of this 
mdex may be given. The index of variable yield securities had attained its 
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:highest point in March 1937, and up to October 1937 the fall was neither 
rapid nor large. Thereafter, however, the index fell sharply and the down· 
ward movement continued almost up to June 1938, the index in that. month 
being 100 as compared with 128 in October 1937 or a fall of 22 per cent. The 
American recovery from June onwards took the index to over 109 by 

.No\·ember. But the international political crisis in September and its after· 
math destroyed confidence in the future and the recovery was retarded and 
reveroed. Aftel' November prices of these securities fell and the index in 
~larch 1939 had dropped to 101 or only 1 point more than the lowest level 
reached in June 1938. 

Trading Conditions.--Owing to the separation of Burma from India from 
Aprill937 the trade statistics of the last two years are not comparable with 

·those of the earlier years. Statistics for 1935-36 and 1936-37 were compiled, 
-as far as practicable, by the Department of Commercial Intelligence and 
Statistics on a basis comparable with the post-separation statistics. But as 
was remarked in last year's Review the statistics for these earlier years, as 
worked out by the Department, must be taken as careful estimates and eannot 
attain the accuracy of actually recorded statistics. With these warnings 
the statistics for earlier years may be considered as fairly accurate and re· 

.liable. 

The total Yalue of India's foreign trade in merchandise amounted to 
R322 crores in the year under re,•iew as compared with R363 crores in tho 
prece.ding year and R336 crores in l9:l6-37. Thu•, the total trade of the 
year is the smallest in the last three years though it is greater than the trade 
in 19a5~3G when it anwunfed only to R:~(l4 crores. The l'I?Ct'ssion in busi
ness activity and the 'consequent shrinkage in world trade wns largely res· 
ponsible for this drop of R41 erorcs in the tot<>! value of India's trade in 
1931:1-39 as compared with the preceding year. Both exports and imports 
rt•gistered declines of almost equal magnitude. The total value of India's 
exports to all countries including Burma in the year under review amounted 
to Rl63 crores ns compaf(>d with R 181 crores in the preceding year and 
Rl85 crores in 1936-37. Both these were high export yll<lrs for India as 
there was a boom in primary commodities, which increased both the quantity 
and value of India's exports of agrienltural commodities and raw materials. 
In 1938-39 the depreSi!ion in primary markets which started towards the 
end of 1937 deepened and as a result Indian exports fell off. With the 
smaller purchasing power in their hands the agriculturists who form the large 
bulk of Indian consumers re<luced their purchases botb of imported and incli· 
gcuous manufactures. As a result the total value of imports into India. de
clined by R21 crores to R152 crores in the year under review, as compared 
with the previous year. It may be noted, however, that imports were still 
higher than in 1935-36 or 19:l6-37. As imports in the year under revie\v de
creased by a larger amount than exports the merchandise balance was to that 
extent greater in India's favour. There was therefore some improvement. in 
lndia's trade position in this respect in 1938--39 as con~pared with 1937-:Ja. 
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Tho following table shows the changes in India's export trade in.the main 

commoditie• :-

Foreign trade of British l11dia (e;cc!uding Bunna) in mpect of the princ•:pal 
cmnmcxlities. 

InerCAIO ~+J or 
dccrcaao - In 

lUS&oao na compared 
E::l:port of lierchandJae. 1036-36 1936--87 1037-lHI 103S.39 with 

B (crores) B (crores) B (croroe) R (crorca) ·-
t9.1'T·3S 1086-~';' 

B (croru} B (etorc.s) 

1, GniD pallo aad lour . . . .... 6"67 .... .... -1·76 +1'17 .. , .. . . . . . . ..... 20"!!!: 2f•39 28'~2 -·07 +3":0 

s. Bl4el ad aiu. now . .... . ... .... .... -1·10 _.,3 
L Sced1 (IDcladlag Dati Cot oil!!) .. 1&-10 1&·80 u·tt 16•09 +"00 -B-61 

&. Cotton, laW aad waate , ..... . .... 21"71 24"07 --6"10 -lst-28 

a. .lotenw . . . ·ts·71 U•77 u·n ts•to -1·82 -1'87 

7 • .Jato muotaeture• . . !t·M 9"10 !9"08 !&•28 ........ -2"88 

B. Otben . . . . St'38 ..... M'!J ..... -6'7' +"D! 

GauD TOtJ.L 140'65 185"06 180'02 102'98 -ts·os -22'10 

The total value of India's e>:port trade fell by Rl7,99lakhs in the year 
under review as compared with the preceding year. The largest decrease, 
apart from that in the miscellaneous combined group" others", was under 
exports of cotton raw and waste, amounting to R5,10 lakhs. The chief 
cause of these smaller exports of raw cotton was the pre-occupation of Japan 
with the Sino-Japanese hostilities and her difficulties in securing sufficient 
foreign exchange. Towards the end of 1938-39, however, Japan considerably 
increased her purchases and had it not been for this the figure of e."<ports in 
tl1e year would have been much smaller. The second largest decrease was 
under jute ID.II.nufactures, amounting to R2,86 lakha. The business recession 
and the large stocks of hessian in North America had discouragM. the exports 
of jnte manufactures in the year. Later in 1938-39, however, the American 
demand increased and the British order for sandbags for war preparations 
considerably improved the outlook for these exports. The next large deficit 
was in the value of exports of grain, pulse and flour amounting to Rl,75 
lakha. This was due to the falling off in the exports of wheat as a result of 
the record crop in the main exporting countries. The loss under raw jute was 
Rl,32 lakbs. Here, again, the business recession which reduced the demand 
for jute manufactures was mainly responsible for the smsller foreign demand. 
Towards the end of the year, however, the improved outlook for jute 
manufactures as a result of the Agreement restricting working hours coupled 
with u. better demand was shared by the raw jute market also and the 
p~ospects of. raw jute exports were considerably brighter. Exports of raw 
hidos and skms re"ordcd a fall of Rl,l9 lakhs as a result of lower prices and 
smaller demand. Consigmnents of tea though larger in volume were valued 
at.R97 lukhs less than in the previous year on account of the decline in tea. 
prices. The only item to show increase in value was oilaeeds. Exports of. 
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· groundnut and linseed rose largely in quantity due to a good crop in 
In•lia in the case of gronndnuts and a short crop in Argentine in the case of 
linseecl. As a result of this the value of these exports rose by R90 lakhs. 
Thus, it will be seen that except for this item of oilseeds, Indian exports 
under most staple commodities recorded considerable declines in the year 
under review as compnred with the preceding year. 

The follo"~ng table gives the total value of the import trade under the 
important articles :-

InCP.:Jse(+) or 
Decreue (-) lD 

1935-36 1938-37 1037-SS 1938·39 
19~·39 as compued 

Imports of llerthaadlse. with . 
B (crores) ll (ctOte.!i) R (UOMS) B. (ccora) 

1937-38 1036·37 
R (crorcs) B (crorea) 

---
t. Provblons and ollmau ftorel 2•28 2:27 .... 2•48 -·12 +·21 
2. Sapr . . . . . 1'7' '!!0 ., . ... +"27 +·20 

s. Olls . . 10•16 16'18 18"70 1&•62 --3·03 -·6· 
f. CottoD rnw and wnlte • .. , s·ss 12•13 S•St -3'62 +2·1SS 

S, Cbem!cal8, drugs ADd medlclnc.s &·32 '"ii7 6·0& $·62 -·u +•76 

·0. Catlery. hardware lmJ.lementa and &·&1 s·'• .... ··Ill -t·os +·35 
lostmmenta (euln q oleetdcal 
tastrumenta ud appuatus). 

7. Dr• ond colOUD . 4.38 .a·Ol .£·00 .... -·os +·OS 
8. llachlnl'll'Y fnelndiDI belting ,., 18•.20 ts·se 17•08 19•72 +1·74- +6'86 

machlnery. 

0. ::uet.at.--lron and deeJ u4 maon- e·u 5•28 8•!!0 .... -t·M +1•40 .......... 
1.0. -.~ thm Iron and ateel 4'91 .... 5'11 4•16 -t·oo +·SS 

and m:mufactQNI. 

11, Pllper, pasteboard.l, GGUonery s· .. s 3•30 .. -oo S·OO -l·OG +·SO 
"1!!. Veblcles . e·ss 6•22 8.92 .... -2·2.£ +··UI 

JS. Cottou yam and muntfacturel . 18•il 15•51 16•66 14•15 -NoO -···= 14, OUter yams aDd tutllell fllbrlcs . s·n .... 11•71 . ... ..... ... -Z.27 

1.6 .. OUten . . . . . 46•61 4Mtl 49•77 4'N,4 __, ... +t·48 

Ga.um TOT.U. . H9•77 IU·70 173•70 15!·38 -21'46 +10'63 

. 
Almost all the artiCles under Imports registered declines, the only two 

exceptions being machinery and sugar, which are easily explained. The mpid 
industrialization of India naturally requires larger and larger imports of 
machinery. As regards sugar, the sugarcane crop in India in 1938-39 was 
decidedly short and as a result the production of sugar naturally declined 
also. Even then the increase in sugar imports is only of R27 lakhs and this 
was due to the first large imports of sugar in March 1939 amounting to 21,000 
tons valued at R25 lakhs. Imports of sugar in the earlier eleven months were 
· ns negligible as in the preceding two years. Apart from these two items all 
the other articles of import showed declines. The chief cause of this as 
pointed out above was the reduced income of the ryots as a result of the 
ngrinultural depression which afiected their purchases of manufactured goods 
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bnth impnrted and indigennus. The largest decrease was in the impnrts of 
"nther yarns and textile fabrics" amounting to R4.66 lnkhs. The second' 
largest decline wns under raw cotton imports, amounting to R3,62 lnkhs. The 
mill industry impnrted less of foreign cottnn as the demand fnr the finer types 
of cloth wns falling off. The next heavy deficit was under oils to the extent of 
R3,08 lakhs a.• a result of smaller demand for kerosene, petrol and lubricating 
oils. Imports n£ vehicles fell off in value by R2,24 lakhs as fewer mntor·cars 
and buses were purchased. hon and steel imports decreased in value to the 
e>.-tent of R1,54 lnkhs. Imports of cotton yarn and manufactures recorded a 
decline of R1,40 lnkhs, though it is interesting to note that this was due 
entirely to a fall in the price of cotton manufactures. the quantity of piece
goods imported showing an appreciable incrense in 1938-39 as compared with 
the preceding year. All the other items showed decreases of varying magni
tudes. Thus, except for machinery and, to a very small extent, sugar, imports 
of all other commndities were smaller in value than in the preceding year. As 
remarked above, hnwever, the total value of imports during 1938-39 is still 
greater than in I 936-37 or even 1935-36. 

Balance of Trade.-In dealing with India "s exchange po•it.ion the balance 
of trade wns cnnsidercd for India and Burma together ns these countries form 
one currency and exchange unit. But in discussin~ India1

S trnde position 
it may be interesting to shmv the balance of trade of India (proper) exchtding 
Burma. The following table shows the trade in rnerchnn<liso an·1 tren<ure 
(both private) for the last four years :-

(In R Jakha) 

--
1935-36 1936-37 1937-38 1938·39. 

Exports of IndiAn merchan· +149,55 
eli,. (private). 

+185.05 +180,93 +162,93 

RA.exports of Foreign mer-
chandise (private). 

+4,70 +7,2.J +8,28 +6.4:! 

lmporte of Foreign mer. 
ehandille (private) (a). 

-149,14 -141,10 -173,33. -151,79 

---------- -Balauce of Trade in mer-
ohandiee (private). 

+5,11 +51,19 +15,88 +1;.56 

---.-----· 
3old (private) . . 0 +37,31 +27,86 +16,34 +13,05 

tHlver (private) • . -2,19 -14,39 -2,26 -1,75 

Canenoy Notes (private) +29 +24 +28 +58 -·--- ------------Balance of tranaa.ctiona in +35,41 +13,71 +14,36 +11.88 
treasure (private). ------------- -·---TOT.U. VISIBLB 3..lU.B'OE OJ' +40,62 +64,90 +30,24 +29,44 

'l'BADB. 

NOTB. ~e 11gn + melt.D.S net exports and the ru,gn net 1mporta. 
(a) E:s:cluan·e of the nlue of railway materials imported direct by State Raih,aya working· 

{nder com~;~any manage~:u:lnt,. "'hich was not. paid for in thfo ordioary way and was not then.
ore taken mto aooount m. amving at the balance of trade. 
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The merchandise balance of trade in favour of India in the year under 

review increased by R1,68 lakhs to R17,56 lakhs as compared with the 
preceding year. This figure is, however, much short of the merchanclise 
balance in India's favour in 1936-37, which amounted to R51,19 lakhs. 
If transactions in treasure are included then the total visible balance in 
favour of India amounted to R29,44 lakhs in 1938-39 as against R30.2i 
lakhs in the preceding year and R64,90 lakhs and l:\40,52 lakhs in the 
earlier two years. Thus, the vi•ible balance of trade in favour of India 
is the smallest in the year under review as compared with the three previous 
years. This is due to the falling off in the visible e:<ports of gold in 1938-39 
to the extent of R3,29 lakhs a! compared with 1937-38 and to a much 
larger extent as against the earlier two years. It must be pointed out, 
however, that the Reserve Bank purchased in the year under review gold 
in the open market in India anrlearmarked it for the account of purchasers 
abroad. This really was tantamount to an actual export of gold, as 
foreign exchange was available against this gold. The total value of such 
earmarked gold during 1938-39 was R10,19 lakhs and this amount must 
be taken into consideration in working out the total visible balance in favour 
of India in the year under review. H this were done the total visible 
balance in favour of India in 1938-39 would be R39,63 lakhs in favour of 
India which would be much greater than in 1937-38 or about equal to thst 
of 1935-36. Thus, the merchandise balance and the total visible balance 
in · favoar of India were higher than in the preceding year and India's 
balance of trade position was certainly sounder than in 1937-38. 

Shipping,-The marginal table gives the tonnage entered and cleared 
F~trelgn shipping (exdudlng Burma). with cargoes in regard to India (proper) 

excluding Burma. The figures for 1935-36 
TOnDIIge TODDRIZ8 
ootorod clo.,od and 1936-37 have been specially compiled so as 

- - d ""''"· .. ,,.... to relate to India only. The tonnages entere 
Too• <OOJJ "'"' <OOOJ and cleared in 1938-39 were the largest in the 

1 .. ,... . "·""' •.m• last four years. The tonnage entered 
1936·$7 . t!,lll:i 9,10'7 d 9 435 00 395 000 ... ,.,. . o.O<o "·'"' amounte to , ,0 tons or , tons 
1"'·" • o,m 0

•057 more than in 1937-38. The tonnage cleared 
in the year under review was 156,000 tons more thsn in the previous year. 

The Quantum of Trade of Jn<lia.-With the separation of Burma the. 
figures of the quantum of trade which were calculated from 1927-28 to 
1936-37 cannot be used to illustrate the changes in the volume of trade 
with India proper. The labour involved in recalcnlating these figures for 
all the years from 1927-28 would be enormous and it has not been possible 
to ·undertake it. Figures on the basis of India proper have, however, been 
calculated for the last four years and for 1927-28 which was the base year· 
of the earlier series and are given in the table below. These etatistics 
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are necessarily approximate but they afiord a rough measure of the course 
of India's trade. 

Quantum of 

Year Exports Imports 

R (crores) R (erores) 

1927-28 . 291•9 (100·0) 254·7 (IOO·O) 

1936-36 . . . . . . . 261·0 (89·4) 232.-6 (91•3) 

1936-37 . . . . . . . 320·7 (109·9) 219•4 (86•1) 

1937-38 301•0 (103·1) 243•7 (95•7) 

1938-39 . . . . . . . . 295•5 (102·2) 2!!6·0 (SS·i) 

There was a slight decrease in the quantum of In<lia's exports in 1938-39 
the index being 102·2 as compared with 103•1 in the previous year. In the 
case of imports, however, the decrease in quantum has been much greater 
the index being 88·7 as compared with 95·7. It will be noticed that the 
quantum of exports in the year under review is still larger than in the 
base year, but the volume of imports has never reached the 1927-28 level 
dnring any of the last four years. 

Inland Trade.-India's internal trade has been increasing in volume in the 
last few years but there was a slight check to this tendency in the year under 
review. The following table shows the quantity of Inland trade in certain 
important articles from 1933-34. Figures for earlier years are not available 
as the collection of Inland trade statistics was only resumed in that year. 

Inland Trade. 

(Firate~~ lo ooo mdl.) 

-- 1933-34 lOM-35 1936-3$ 103!.37 1937-88 1~38-39 

Coal &Del coke . . . 8-4&,984 378,1S. 386,791!: 307,861 4M,286 o1Hl,S50 

Cotton, raw . . . . . 20,516 21,47t ZS,57C .. _..,. JD,tBii l\1,538 

Cot\OD plecegoodt . 9,Ul 9,8{)8 10,132 10,521 11,190 11,077 

!Jra.ID, pulae and flour , . 107,108 125,270 115,338 129,235 181,000 131.265 

Bidet aad lklDa. raw . . . . 2,891 2.432 ..... 3,157 2,970 2,0iD 

lute. raw . . . . 32,071 26,300 2D,OSf ...... 32,67f 31,<&07 

Gunny ba.il and clot.h , ,,.ns 4,207 4,511 6,152 5,336 6,::!18 

Iron and ateel. bars, lheet.!!, girders and 
. other COUllDom:IU forDll oliroa. 

80,302 33,820 40,50' 39,318 88,655 41,80.2 

ou ..... . . . . 41,060 3D,Sll 35.107 ...777 3001-16 GO.osu 
Sup:, 20,152 27,915 31,261 40,391 30,485 38,074 ----

TOT.U. 628,464 607,007 079,344 730,8-171 'i81i,2.27 781.140 
(100) (117) (1 .. ) (124) 
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The total quantity of Inland trade in the important commodities decre3sed 

from 785 million maunds in 1937-38 to 781 million maunds in the year under 
review. This decrease was largely due to the falling ofi in the trade under coal 
and coke by nearly 14 million maunds. Jute raw and gunny-bags and cloth 
declined by nearly a million mauuds and sugar by nearly a million and a half 
maunds. On the other hand, there was a considerable increase in the transport 
of oilseeds, by nearly 10 million maunds, and trade in iron and steel also 
increased by 3 million maunds. On the whole except for coal and coke, 
Inland trade was almost equal, if not larger than, in the preceding year. 

The condition of Inland trade may also be judged to some extent by the 
statistics of railway earnings and traffic published by the Railway Board. 
The following table shows these figures from 1928-29 :-

Statenoent slwwing gross earnings, lata! wagons loaded jr<WTI 1928-29 lo 1938-39. 

Gnoss 
EAJL"fL"fOS 

Total wa~ont 
Year loadc 

State-owned 
Rlys. (000) 

R (crore11) 

1928-29 1,05·0 6,903 
1929-30 1,02•0 6,808 
1!130-31 . . . - . 9i"0 6,032 
1931-32 87•0 6,008 
1032-33 84'2 6,006 
19:J3-34 R7•1 6.4R9 
1D34-35 . . . . 00•2 6,850. 
J935-36 90•0 6,962 
10:!6-37 . . 92•0 6.900 
1937-38 . - . 04'8 7,161 
1938-30 . . . . . - . . 94'0 7,300 

-The gross earnmgs of State Railways decreased slightly by a little less 
than R 1 crore in the year under review as compared with the preceding 
year. That this was due largely to the reduction in passenger traffic can be 
seen from the fact that the total wagons loaded in 1938-39 were nearly 
140,000 more as compared with 1937-38. In fact the total number of 
"·agons loaded is the highest recorded in the last ten years. 

THE INDO-BRJTISH TRADE AGREEMENT, 1939. 

In the disturbed conditions of 1932 when the economic depression was at 
its worst and when the outlets for Indian goods in the overseas markets were 
being rapidly narrowed, an agreement with the 'Lnited Kingdom which still 
kept its doors open for Empire goods, seemed easily the best way to help the 
export trade of this country. There has, however, been a considerable change 
in the situation since 1932 and during the discussions on the Ottawa 
Agreement, public opinion was found to be divided as to whether t,he tarifi 
policy of this country, particularly in its external or bargaining aspect, should 
aim at Imperial Preference or bilateral trade agreements. One of the most 
important criticisms of the Ottawa Agreement was that by giving preferences 
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to the United Kingdom and the Colonies on a wide range of articles, the 
Agreement fettered the freedom of the Government of India to enter into
trade negotiations ""ith countries outside the British Empire. The resolution 
passed by the Legislative Assembly on the 30th March ~~3? on the subjcc·t of 
the Ottawa Agreement was a reffection of the same cnttctsm. It requested 
the Government of India to terminate the Agreement and to explore the 
possibility of entering into bilateral trade treaties with important countries. 
The new Agreement goes a long way towards meeting this criticism by 
providing ample scope for separate trade negotiations with countries o:her 
than the United Kingdom. Perhaps the most striking feature of the new 
Agreement is that it has so drastically reduced the list of prelet·ences granted 
to the United Kingdom that as much as 88 per cent of India's import tmde 
is now outside the scope of the preferential scheme. The old Agreement 
involved preferences on 106 tarifi items ; the nuntber is now reduced to 20 of 
which 19 are old and one is new. In other words, as a res11lt of the new 
Agreement, India has redeemed as many as 86 valuable bargaining counters 
which were former!}• pledged and which she can now use in negotiating witlt 
other countries in order t-0 secure a further expan..~on of her overseas markets. 

The negotiaHon of the new Agreement was a long process, extending over 
a period of nearly three years. As recommended by the LcgislatiYe 
Assembly on the 30th ~larch, 1936, notice of denunciation of the Ottawa 
Agreement was given to His ~IaJesty's Gowrnment on the 13th May 1~136. 
Pending the negotiation of a fresh a~reement, the old .Agreement continued in 
operation subject to termination ut three months' notice on either side. In 
conducting the negotiations, the Government of India were assisted by a 
panel of non-official advisers representing Inilian interests, The negotiations 
were concluded and the new Agreement was signer! on the 20th ~larch 
1939. 

Among the problems relating to the Indo-British trade, the one which 
caused the greatest difficulty was that of fLxing the minimum quantities of 
cotton to be purchased by the United Kingdom in return for a certain quota 
of the Indian market for cotton piecegoods. The final arrangement on the 
subject, which is essentially a compromise and which like all compromises 
falls considerably short of the maximum demands on either side, represents, 
nevertheless, the greatest colQIIlon measure of agreement between the two
parties. The terms of this arrangement have already been described fnlly in 
the section on the Cotton lliill Industry and a brief summary may suffice at 
this place. The principal featnre of this arrangement is that while a certain
immediate concession has been granted to the United Kingdom by way of a 
reduction in the duties on piecegoods, the continuance of this concession is 
made dependent, on the one hand, on the imports of pieoegoods from the 
United Kingdom keeping within certain well-defined limits and, on the other 
hand, on the United Kingdom purchasing from India certain agreed quan
tities of raw cotton. Provision has been made lor varying the basic rates of 
duties if the imports tend to diverge from the limits, while the limits 
themselves are to be reduced in a certain specified proportion if the United 
Kingdom fails to purchase the agreed quantities of raw-cotton. A severe· 
penalty has been provided in the form of an unspecified increase in the basic· 
rates, if the purchases of Indian cotton by the United Kingdom fall below a 
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certain minimum. On the other hand, a reward has been offered for an· 
increase in such purchases above 7! lakhs bales per year. This section of the· 
Agreement contains a mechanism, which while seeking to stimulate the
e;,:port• of Indian cotton by a system of penalties and inducemeitts in return 
for a certain concession to Lancashire goods, is intended at the same time t<> 
pro"!de adequate safeguards for the domestic textile industry by subjecting 
the unports of Lancashire goods to a more or less rigid quantitative 
limitation. 

In considering the provisions of the cotton article, it is necessary to bear 
in mind one special feature of the trade between India and the United 
Kingdom which has been especially in evidence since 1932 and which i• 
undoubtedly the sole genesis and ju•tification of the cotton article. Since 
1932, while the imports of piccegoodo from the United Kingdom have shmm 
a steep and precipitous decline, the exports of raw cotton from India to the 
United Kingdom have risen with startling rapidity. Several factors have 
combined to bring about this increase in the consumption of Indian raw 
cotton in the United Kingdom, but perhaps the most important among them 
was the efforts made by the Lancashire Indian Cotton Committee which wus 
set up by His Majesty's Government in 1933 in pmsuance of an undertaking 
given under Article 8 of the Ottawa Agreement to co-operate in any practi
cable scheme for the increased use of Indian cotton in the United Kingdom. 
It was clear at a very early stage in the negotiations that if these ef!orts were· 
to continue, Lancashire expected India to make a similar gesture of good will. 
Both the Committee of Un-official Advisers and the Government of India 
came, therefore, to the unanimous conclusion that a certain measure of 
assistance was due to Lancashire in regard to its exports of piecegoods to 
India. 

It was, therefore, not so much on the principle of the cotton article as on 
the quantities involved in the bargain that criticism was mainly centred. 
The Indian textile interests viewed it with disb. vour, because they considered 
that the quotas permitted to the United Kingdom were more than the 
industry could afford to sacrifice without impairing its competitive efficiency. 
It was also urged that the reward obtained by the Indian cotton-grower 
in return for this sacrifice on the part of the textile industry was far to<> 
inadequate. There was, on the other hand, another section of opinion which 
held that whatever the terms which India would have liked to obtain from 
the United Kingdom in the interests of her cotton-growers, the failure t<> 
strike the most ideal bargain was not a sufficient. reason to sacrifice an 
arrangement which, on the whole, conferred valuable benefits on the export 
trade of the country. An Agreement such as thi•, it was pointed out, is 
necessarily subject to the limitations of mut.ual give-and-take. The Govern
ment of India, moreover, held the view that as compared to the benefits 
which the Indian cotton-grower was likely to receive from the arrangement, 
the sacrifice involved for the Indian te"-tile industry was not more than what 
it could be reasonably expected to bear in the widor interests of the country. 
Among the benefits which the Agreement involved for the cotton-grower, 
stress was laid on the assurance given by the United Kingdom to use all 
efforts, not merely to stimulat• her consumption of Indian cotton, but als<> 
to improve the percentage of short staple cotton in her tot.al consumption. 
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Turning to the other concessions obtained by India in the United 

Kingdom market, there are certain important features in the new Agreement 
which deserve attention. In the first place, the new Agreement secures to 
India all the concessions and privileges that. she enjoyed in the United 
Kingdom market under the Ottawa Agreement, with two unimportant excep· 
tions. These concessions take- three forms: (1) a guaranteed preference; 
(2) free admission with no guarantee of preference; and (3) free admission 
irrespective of origin. Many of the articles entitled to the second conce•sion 
actually enjoy both fre~ admissiOn and preference, but there is no guarantee 
in respect of that preference. A.ll these concessions hav• been retainod, 
with two exceptions, namely, wheat and rice. The preference on wheat L• 
abolished and that on rice is reduced by one-third. As India has ceased to be 
a wheat-exporting country, the preference on wheat was of little practical 
importance to her and even when she resumes her export trade in wheat, 
she will be at no disadvantage in tho United Kingdom market, because 
Canada and Australia, her principal competitors, have also surrendered thiS 
preference. The preference on rice ia of interest mainly tQ Burma. So far 
as India proper is conccrn•d, her exports of rice to the United Kingdom 
form a negligible part of her total exports of rice. On the other hand, she 
is one of the largest rice importing countries. Tbe concession of duty-free 
entry, irrespective of origin, which was allowed in respect of broken rico 
under the old Agreement, has also been withdrawn. This also does not 
involve any loss to India, as exports of broken rice in the past have been 
mainly from Burma. 

Secondly, in. two respects the new Agreement constitutes a distinct 
advance over the Ottawa Agreement. For one thing, it bas secured guaran
teed preferences on scme important commodities in respect of which India. 
so far enjoyed only unguaranteed preferences by virtue of the free-entry 
clause of the Ottawa Agreement. The commodities in quest.ion are goat 
skins, raw, chrome leather, reptile leather, gram or chick pea, and bones. 
The exports of these commodities have shown a pronounced tendency to rise 
in recent years and in respect of most of them the unguaranteed preference 
which they have so far enjoyed has proved to be of considerable. benefit. 
Another important advantage secured under the new Agreement is that 
certain old preferences which have already proved to be of very great value 
to India have been made more fully e:liective by removing the deficiencies 
disclosed in their working or by providing certain supplementary aids. In 
the case of linseed and groundnut, for example, complaints were received by 
the Government of India that the drawback orders in force in the United 
Kingdom have to some extent nullified the effect of the preference on these 
commodities. The orders provided for the refund of duty paid on foreign 
linseed and groundnuts used in the manufacture of various classes of ex
ported goods. The complaints were investigated by the Government of 
India and it was found that so far as linseed was concerned only a small 
proportion of the imports into the United Kingdom wns o.fiected by the 
col)Cession. However, the new Agreement has met this critidsm by securing 
an undertaking from the United Kingdom that the drawback concP.ssion will 
be withdrawn from all goods other than linseed oil, unmixed. In the case 
.of groundnut, moreover, a valuable advantage has been secured in the form 
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of a guaranteed margin of preference on soya-beans which are used in the
United Kingdom as a substitute for groundnut. It is expected that the 
combined effect of these provisions will be a further widening of the market 
for groundnuts in the United Kingdom. The third article in t-his group is 
unmanufactured tobacco. This article has benefited enormously from the 
preference allowed under the Ottawa Agreement. The exports to the United 
Kingdom, which is India's largest single market, have risen from R36 lakhs. 
in 1932-33 to R1,56 lakhs in 1938-39. Under the new Agreement, this pre
ference is con~inued until the 19th August 1942, and it has been supple
mented hy an important concession in the form of an undertaking by the 
United Kingdom to co-operate in any measures that may appear necessary 
and practicable to facilitate the marketing of unmanufactured Indian tobacco
in the United Kingdom. This provision has enhanced the value of this 
preference and it is expected that, combined with the efforts which are being 
made in India to improve the quality of tobacco and the marketing arrange
ments, it will help the article to capture a much larger share of the United 
Kingdom market than it has done so far. 

As regards other articles, the preferences on .them have been retained 
without any material change. When it is remembered that India has drasti
cally cut down the list of preferences enjoyed by the United Kingdom in her 
own market, it is by no means a small advantage to her to have succeeded in 
maintaining intact almost all the preferences enjoyed by her in the United 
Kingdom market. In the case of some of the articles, e.g., tanned hides and 
skins, the privilege of free entry was of the utmost importance and was 
highly prized by the interests concerned. Moreover, in respect of those articles. 
of which India and the Empire countries were the main suppliers to the 
United Kingdom, it was necessary that the Empire countries should have no 
advantage in the United Kingdom which India rlid not possess. The new 
Agreement ensures this by securing the retention of the preferences on such 
articles and to that ext•nt confers a distinct benefit on the export trade of 
the country. It must, however, be noted that the continuance of free entry 
in the case of zinc and pig iron is subject to certain reservations. His 
Majesty's Government have reserved the right to levy dnty on zinc of 
Empire opgin, if it is found necessary in the interests of the domestic 
industry, and to withdraw the concession in respect of pig iron, after 31st 
March 1941, if after the expiry of the Iron and Steel Duties Act, 1934, the 
duties imposed on iron and steel goods imported into India are substantially 
less favourable to the United Kingdom than those for.whlch the Act provides. 
This latter reservation was found to be necessary in view of the discontinuance 
of the Supplementary Agreement of 1935 under which the concession in favour 
of India in respect of pig iron in the United Kingdom and that in favour of 
the Unit~d Kingdom in respect of iron and steel in India were made strictly 
reciprocal. In the case of certain other articles, namely, jute manufactures, 
chrome leather and hand-made woollen carpets and rugs, there was no 
difference of opinion as to the beneficial effect of preference. These articles 
are sold in direct competition with the United Kingdom manufactures and 
hence the privilege of free-entry is of very great value to them, because in 
addition to giving an advantage over the foreign supplier, it enables them to 
compete with the British manufacturer on terms of equality. The imports of 
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·all the three articles from India into the United Kingdom have stea<lily 
expanded in recent years. 

The concessions granted by Inrlia to the United Kingrlom, apart from the 
Jo,vering of the duties on cotton piecegood•, may now be briefly discussecl. 
As already mentioned, the scope of the preferences granted to the United 
Kingdom has been considerably narrowe(l under the new Agreement hy 
confining t.hem to certain classes of goods which fall in the category of goods 
wholly or mainly manufactured. Goods in other categories, e.,q., food, drink 
and tobacc<> and raw materials or semi-manufactures which were previously 
entitled to preference have no\V been omitted from the schedule of preferences. 
This is a gain from India's point of ,;ew as competition between Indian 
producers and foreign manufacturers is probably more keen in the lnst 
two categories than in the c~tegory of manufactured goods. Under the ne\v 
Agr•ement the majority of the items on which preference l1as been granted 
relate to specialised products which are not at present manufactured in 
India ; as regards other items, e.g .. woollen carpets and rugs, drugs and 
medicines, etc., the inaports from the United Kingdom consist of special 
varieties \Vhich are produced in India in negligible quantities. In the case of 
all items, moreover, which have been retained in the preferential schedule, it 
is worth noting that during the poriod during which the old Agreement has 
been in operation, although inaports from the United Kingdom lmve increased, 
there has been no setback to our trade with other cauntries the imports froru 
whkh have also increased and the relative position of which in the Indian 
market. hns in mo•t cases actually improved. U ntler the new Agreement 
certain prefcrentiallwa.ds ha(:e been redl'fined so as to exclude a number of 
commodities which were formorly included in them. Thus, under the 
preferential head of chemicals, drugs and medicines, several aritls nncl 
chemical products ha\'e been rcmowd from the "·ope of the preferonce ; 
similarly, batterie~, accumulnt.ors and clcctro~nl(:dical nppnratns anJ scit'tl
tific, philosophical and surgical instruments have been exclwJc,J from the 
relative pref<>rential heads. The exclusion of these item~ is designed in the 
interests of the Indian consumer. One new prcfer~nce of i} per cent is 
gi"<Lnted on motor cycles. It may also be noted that the concessions granted 
to the United Kingdom take t.he form of certain guaranteed mnrgil\.< of 
p.refer('nce, it being }pft to the Governm~nt. of India to rnise or lower the 
rates of duty as the interests of revenue or domestic industries may require. 

The extent to which the scope of the preferences granted to th~ United 
Kingdom is narrowed under t!te new Agreement can be seen from the fact 
t.hat on the basis of the values prevailing in 19:35·36, the tot•! value of 
ina ports from the United Kingdom into British India (including Burm~) 
falling in the preferential category has been reduced from lU8,75 lakhs to 
R7,75 lakbs, which means a reduction of 11 crores. While tho proportion of 
India's e>:ports to the United Kingdom which is entitled to preference is as 

.high as 81·1 per cent, only 16 per cent of India's imports from the United 
Kingdom are covered by concessions granted under the new Agreement. 

· Over the three years 1935-36 to 1937-38, the value of the United Kingdom 
imports now subject to preference amounted to R7,68 lakhs, out of which as 

. much as R4,70 lakbs .was accounted for by motor-rars and parts (R 1,25 

.!akbs), cyci•.s and partaJR82 lakba), electrical instruments, apparatus, etc., 
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·(RI,22 lakhs) and chemicals, drugs and medicines (Rl,41 lakhs). Even this 
.aspect of the Agreement, however, was subjected to criticism on the ground 
that the value of preferences granted to the United Kingdom was in excess of 
the amount which the un-official advisers were prepared to concede, namely, 
R3 crores. The un-official advisers were of the opinion that, combined with 
the differential dutiee on iron and steel and cotton piecegoods which the 
United Kingdom already enjoyed in the Indian market, preferences of a totnl 
value of R3 croree would be an adequate qrrid po quo for the benefits which 
India was going to receive from the United Kingdom. The Govermnent of 
India were unable to accept this view. Their difference with the un-official 
advisers on this point was due to the fact that there was a considerable 
<livergence between the waya in which they and the un-official advisera assessed 
the value of the benefits received from the United Kingdom. 

The Agreement also contains an element of elasticity, provision being 
made for mutual consultation between the two Governments, if anv modifi
·cation is desired in the terms of the Agreement. The last, but not the least 
important feature of the Agreement so far as it relates to the United 
Kingdom, is that it contains none of the clauses of the Supplementary 
.Agreement of 9th January lg35. This Agreement, "hich laid down certain 
general principles regarding the tariff treatment of United Kingdom goods 
competing with the products of a protected Indian industry, had evoked 

. ·considerable criticism on the ground that it restricted the freedom of India 
to vary her tariffs in the interests of her domestic industries. The decision of 
the Government of India to drop this Agreement was, therefore, welcomed as 
n very desir3ble step. 

As regards the Colonies, the new Agreement differs from the Ottawa 
.Agreement in one important respect, namely, that provision has been made 
in the new Agreement for the negotiation of a separate trade treaty with 
·Ceylon. Pending such negotiation the provisons of the Ottawa Agreement 
so far as they relate to Ceylon are to <ontinue without any substantial 
modification. Having regard to the proximity of Ceylon to India nnd the 
variety of probl('ms, bot}l economic and non·economic.. which arise between 
the two countries, it was considC"red desirable that the trade rejations between 
them should b~ regulated by a separate trade agreement. The principal 
fcat.urcs of the Agreement in relation to the Colonies are, firstly, that an 
undertaking is given that the Colonial Go,·ernments will, subject to certain 
exceptions, accord to India, ill' addition to the scheduled preferences, any 
preference which for the time being is accorded to any other part of the 
Empire; secondly, that India has given a reciprocn.l undertaking that, in 
.addition to the scheduled preferences, any preference for the time being 
accorded to any other part of the Empire (excepting Burma) will be extended 
to a specified Colony, protectorate, or mandated territory if His Majesty's 
Govermnent so request ; thirdly, that India is empowered to withdraw a 
preference from a Colony or protectorate, which, not being debarred from 
granting a preference, accords no preference to India ; and fourthly, that 
India has agreed to give most favo~tred-nat.ion treatment to goods imported 
from any part of the Colonial Empire. 

The schedule of preferences granted to India by Ceylon (on a provisional 
basis) and by the Colonies remains practically unchanged except for some 
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minor alterations. Two items, namely, coffee and coriander seed,- have been 
omitted from the preferences provisionally granted by Ceylon and five small 
items from those granted by the other Colonies, while a new preference on 
nnmannfactured tobacco bas been secured from British Malaya. In the list 
of preferences granted by India to the Colonies, three new items, namely, 
artificial teeth, tapioca flour and ground spices have been added and 
preference has been withdrawn from four articles, namely, beeswax, .dry 
salted fish, canned fish, and vanilla beaus. There is, further, no change in 
the list of preferences which India has agreed to grant to Ceylon and the 
Colonies on a provisional basis, pending the conclusion of a fresh agreement 
with Ceylon. In the case of certain commodities, it has been mutually agreed 
that preferences will continue only so long as it is consist<lnt with the policy 
of the Government concerned to levy duty on these commodities. 

The following table gives figures indicating the scope of the preferences 
under the Indo-British Trade Agreement of 1939. Only the annual averages 
of the triennium 1935-36 to 1937-38 for British India (including the maritime 
states for certain preferred commodities but excluding Burma), are given, 
as the discussions regarding the agreement were mostly based on these 
figures. 

Total value of Exports to 

Value of exportl of commodities subject to a guaranteed 
prefeftloce. 

Value of exports of commoditi~ entitled to duty free entry, but 
not to a guaranteed preference. 

Value of exports of commodities on the freo li:tt 

Total value of export.s of commodities within the scope of the 
Agreement. 

Percentage to t.be total vn.luo of exports 

Total value of imports from 

Value of imports of commodities subject to prefereoee 

Percentage to the total value of imports 

All countries 
excluding 
Burma. 

],64,38 

87,01 

11,60 

18,31 

71•2 

1,37,26 

12•1 

United 
Kmgdom. 

55,3t 

36,86' 

3,71 

44,00 

81·2 

47,78 

7,68 

16•1 

Tariff Changes.-The cbsnges in the tarifi made under the various Acts 
passed during the latter part of 1937 and the earlier part of 1938, were dealt 
~th in _the prec_eding year's Review. Since then five Acts have been passed 
mtroducmg certam changes in the tariff. 
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It will be remembered that tbe protective duty of Rl per cwt. on when 

and wheat flour expired on the 31st. March, 1937. Owuw, however, to th 
low price at which imported wheat began subsequently to be landed at th 
principal ports in India, wheat produced in India was unable to compel 
with it at those ports and in immediately adjacent areas. The Indian TariJ 
(Amendment) Act, 1939, which received the assent of the Governor-Genera 
on t.h~ 28th January, 1939, accordingly imposed, for a temporary perioc 
extendmg to the 31st March, 1940, a duty at the rate of Rl-8 per cwt. 01 

wheat and wheat flour imported into India. This rat<> was coiL'liderec 
sufficient to enable wheat from the principal wheat producing areas in th• 
country to be sold at the principal ports in competition with iinported wheat 
and to allow a margin to provide for a possible increase in the existin! 
difference between the selling prices of home-grown and imported wheat ii 
these markets. The dut:r was actually brought into force on the 8t! 
December, 1938, under the Provisional Collection of Taxes Act, 1931. 

The import duty on raw cotton was enhanced from six pies to one anna 
per lb. by the Indian Finance Act, 1939, which received the assent of the 
Governor-General on the 30th March, 1939. The revised rate of duty, 
however, came into force on the 1st March, 1939, under the Provisional 
Collection of Taxes Act, 1931. This Act also reduced the rate of excise duty 
on Khandsari sugar to eight annas per cwt. 

As stated in last year's Review, the revenue surcharge of 25 per cent 
iinposed in 1931 on the existing protective duties on wood pulp and certain 
kinds of paper was removed with effect from the 25th June, 1938. In March, 
1939, the Govermnent of India came to a decision on the reports ol the 
Tariff Board on the Magnesium Chloride and Paper and Paper Pulp indus
tries, and effect was given to it through the Indian Tariff (Second Amend
ment) Act, 1939, which received the assent of the Governor-General on the 
21st April, 1939. Under this Act the section relating to paper in the first 
schedule appended to the Indian Tariff Act, 193±, was thoroughly t•ecast, the 
existing preferences being withdrawn and the standard rate of duty in 
regard to such items being reduced to 25 per cent ad valoreon. The 
protective duty on wood pulp was altered to 25 per cent ad •·alorem or R30 
per ton, whichever is higher. The revised head relating to \vriting paper
ruled or printed forms, etc., was made liable to a protective duty of nine pies 
per lb. or 25 per cent ad vaio..em, whichever is higher. Protective duties on 
all other sorts of writing paper and certain kinds of printing paper were fixed 
at nine pies per lb. The protection in all these cases is to remain in force 
up to 31st March, 1942. By the same Act the protective duty on magnesium 
chloride was also changed from R1-5 per cwt. to twelve annas per cwt. 
The period of protection in this case has, however, been extended to 31st 
March, 1946. As the examination of the report of the Tariff Board on the 
Scricultural Industry could not be completed by the Government of India 
before the 31st l\Iarch, 1939, when the protective duties on silk and certain 
mannfactures of silk were due to expire ; this Act further extended the period 
of protection for another year at the existing rate. The same Act also made 
certain consequential amendments in the matter of duration of protective 
rates of duty applicable to the various textile mannfactures assessable under 
Item No. 49 of the Indian Customs Tarifi. The protective duty of twelve 
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annas per maund on broken rice was also continued for another year in the 
interest of Indian rice growers. All the protective duties, except that on 
wood pulp, imposed or extended by this Act were brought into force on the 
1st April, 1939, under the Provisional Collection of Taxes Act, 1931. 

Pending a further enquiry into the Sugar Industry in 1940, it was 
decided to continue the protect.ive import duty on sugar at a slightly 
reduced rate till the 31st March, 19H. The Sugar Industry (Protection) 
Act, 1939, gt\Ve effect to this decision by wlucing the additional specific 
duty on sugar from R7·4·0 per cwt. to R6-12·0 per cwt. The provisions 
of this Act, which received the assent of the Governor-General on the 
21st April, 1939, were, however, brought into force on the 1st April, 
1939, under the Provisional Collection of Taxes Act, 1931. 

The Trade Agreement between His Majesty's Government in the 
United Kingdom and the · Government of India, signed in London on 
the 20th March, 1939, to replace the Agreement concluded between them 
at Ottawa on the 20th August, 1932, necessitated certain amendment.. 
of the Indian Tariff Act, 1934. The Indian Tariff (Third Amendment) 
Act, 1939, which received the assent of His ;\lajesty on the 25th May, 
1939, and was published for general information on the 27th May, 1939, 
gave effect to the changes consequent on the provisions of this Agreement. 

On the part of India, this Agreement involve<! the grant to the United 
Kingdom of a 7! per cent tariff preference on certain classes of motor 
vehicles (motor cars, motor-cycles, motor scooters, motor omnibuses, 
motor vans, motor lorries and parts aml accessories t.hercof) un<l a 10 
per cent tariff preference on the following classes of goods:- · 

Certain kinds of cement ;. certain kinds of chemicals, drugs and medicines; 
certain paints, colours and painters' materials; fents; woollen carpets, 
floor rug~~ shawls and other unspecifi<'d woollen manufactures ; iron or 
steel hoops and strips ; iron or steel barbed or stranded wire and wire 
rope ; copper wrought and un.•pecified copper manufnctures ; domestic 
refrigerators ; sewing and knitting machines and parts thereof~ certain 
kinds of electrical instruments, apparatus and appliances ; wireles.• reception 
instruments and apparatus and component part• thereof ; cycles other 
than motor cycle.• ; unspecified instruments, apparatus and nppliances 
including photographic but excluding scientific, philosopbicnl and surgical. 

Drugs and medicines containing spirit receive a preference of R3 per 
imperial gallon ·When· ·the strength is to be tested and R4 when it is not 
to be tested.. · ' ' · 

• In. the case of Colonies. ~ri\1. Protectorates, the Agreement provided 
tor . th~ grant by India of preference to certein specified commodities 
as detailed below :-

(a) Preference at a rate. of·.not less than 10 per cent ad valorem :
asphalt, soda ash, certain specified gums and resins, cuteh and 

ga'!'-bi~r~ cocon_ut and coconut products, fruits and vegetables, 
frmt ]mces, BL""l and aloe fibre ; unmanufactured ivory, 
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sago, hpioca and tapioca flour, artificial teeth, citronella 
oil, cinnamon oil, cinnamon leaf oil, un.alted dry fish, non· 

· essential oil seeds, non-essential vegetable oil and plumbago. 

(b) Preference at a rate of 7! per cent ail valorem :-
betelnuts, unground spices, certain specified ground spices and so 

far as preferences are granted to the United Kingdom, 
drugs and medicines and apparel of all kinds. 

(c) Preference at specific rates :-
bitters at the rate of R3-12-0 per gallon ; coffee at the rate of 1 

anna per lb.; rnm at the rate of RS-12-0 per proof gallon; 
unmanufactured tobacco at the rate of 8 annas per lb. and 
tea at the rate of 2 annas per lb. 

As already pointed out, another object of the new Agreement was 
to devise a scheme which would meet the demand for a lowering of 
the duty on United Kingdom cotton piecegoods without injuring Indian 
intere•ts and at the same time securing an expanding market for Indian 
cotton in the United Kingdom. A reduction in the Indian import duty 
was, therefore, made and the new .rates, known as the basic rates, are 
17} per cent ad valorem on printed goods, 15 per cent ad valorem or 
2 annns and 7! pies per lb., whichever is higher, on grey goods and 
16 per cent ail '"'lorcm on other cotton pieccgoods. These duties have 
further been linked with the off-take of Indian cotton by the United Kingdom 
and of United Kingdom cotton piecrgoods by India. The linking arrangement 
provides that if, during any "cotton yenr ",the imports of Indian ra\V 
cott-on into the United Kingdom fall below a specified minimum quantity 
or exceed a specifi("d maximum quantity, and, alternatively, if imports 
of the United Kingdom cotton piecegoods in any "cotton piecogoods 
year " full below a specified mininmm yardage or exceed a specified maximum 
yardage, the basic rates stated above may, in tl>e subsequent year, be 
increased or decreased within a certain limit t.o counteract the effects 
of the excess or deficiency. 

Of the changes made by this Act, the revised rates of duty applicable to 
cotton fabrics asses,..ble under Items Nos. 48 (3) and 48 (9) and the 
extension of protection till 31st March 1942, to articles assessable under 
Items Nos. 47(G), 48(1), 48(5), 48(7), 48(10), -19(5), 51(2) and 51(3) were 
brought into force on the 1st _April 1939, under the Provisional Collection of 
Taxes Act, 1931. 

83 



CHAPTER D. 

Imports of Merchandise. 

The following table shows the comparative importance of the principal 
articles imported into British India :-

Imports. 
(ID tbou!lt.nfie of Bapoes) 

Pereont~Ut'O on 

-- 1938-37 1937-38 103S.SO 
totallmportl 

or m<'r. 
chrandlse 

lq 103~30 

Cotkln And cotton ~::ooda 21,U,IIl 27,68,17 22,06,20 14•8!\ 
l!a.chlner:r and m.IUwork , 1~.76,40 17,14,03 1\l,ll{,iS 12·50 
Oits , . • 16,15,81 lS,Otl,OO 15,6:.!,.U 10·20 
Grala, pulse and daut . . U,l8,ti3 12,16,05 13,06,..16 O·Ot 
Jfet.'lll and orH u,to,.:;t 13,39,34 10,:\0,~·:.! 1·13 

\ 

Vehicles 
8ppQ: 

6,:!:!.38 s,g2,30 0,6-t,:!& .fo·SU 
IDStrumeats, ;.ppar~tua ;...d 

a11ces, . . 4,97,36 6,13,36 6,015,'!':' 3·8~ 
Paper and pas·wooaid , . 2,60,3-l 4,H,71 3,2:.!.~13 2'12 
D)'t"lnr:!: and tanning aubstanees 3,06,8(1 3,~4,06 8,11,20 2•(1!) 

Cllemlcala • • • 2,5-1,3i 3,32,8:.! S,O.'i,2~ !HI I 
Wood AD!l timber ~:~f.:~~ 2,08,:.!0 2,~0.00 l•SB 
Wool, nnv u.nd manUru.etUred 4,1-1,87 2,~1.0!1 l•SS 
~·.,.. . . . . 1,00,63 1,8~.83 2,U,1,43 ]•73 ........ 2,tJ3,92 3,31,:!:?; !!,57,:!.7 NIG 
Provisions ami ou~·• eioret : !!,21,'20 2,00,32 !!,.as,n l•d3 
ArtiDclal 11lk • . . 3,70,52 4,87,-10 2,!!3,02 l·-17 
Dru~ aud mcdlclo~ . . l,US,32 2.:Jfl,l7 2,!!1J_!;3 ]-4:; 

~111~~~~~v and inanufnetur'ed 
2,H,6-t 2,3U,:Jt 2,1U,Ii3 1•3S 
2,3S,Ul 2,8:;,:;,'1 l,Ut,15 1•:.!7 

Rui.Jbcr mnnufncturcs 1,!15,75 l,SS,UI.I 1,4!1,36 0•0!! 
Fruits and vcgcta.blee l,li-1,~0 1,58,2:l l,S-t,t3 0·8~ 
GID.!Is nnd 1Zl:us1nuo , • l,2U,U3 1,51,88 1,:!5,1!! 0•82 
Pr«loua stOnes and pearls, QD&ct . 80,28 1,2.a,.ar 1,1:0,03 0·76 
Uanurt'S • • • • . 79,:!6 79,61 ],05,1'i .... 
Toklcco . . 83,11 ss • .as l,tJ1,56 .... 
TeA cbcets 60,28 ilo70 110,:10 ()-59 
Polub nud p.iotem: mat.Ut.ts : Pl,Si 1,01,86 8.-I,IID 0·6.-J 
St.o.Uoncry . • o • t\1.1,38 81,02 O'i,U-t (l·H 
Tolkt rcqulliltcs • , • 60,UU (;7,86 GO,UH (1•-13 
Bulldlnj:l nnd cn;1necrtng matcrlo.l.s 05,58 6{1,r.3 112,18 O•H 
Books, printed, etc. 

on'd 
t;,J,tJS 6l,i'S 5~,1.12 G-~'i 

.Arms, ammun!tlon miUtary 
etorcs . . !iD,D'i 1,27,78 60,17 0·33 

.Bellin~:: tor Wehlo~ : 41,96 00.17 4~1.11 0-32 
Ap~rel • • • . . 55,11-t 67,69 47,00 Oo:ll 
B:l rduhery nnd mllUnery 53,:3 63,51 46,02 0·31 
SURin • • • o 1D,1l 18,80 .. ;.,5!'1- o-ao 
Clocks nnd watehes tt.1ld parte : 3i',OZ. 52,41 42,63 0•2toi 

,lE:nthcuwu.re nod porcelain • 37,24 .&7,Hl 30,10 0·:!6 
Doi.Jblns • • , • 22,U 4:!,74 37,02 0·25 
Bolt 4-1,118 65,77 87,>!0 o-2.-. 
T<Jfis n.nd requ.lsltea'ror g~mea 3~1,73 •H,05 Si',31J 0•2& 
Ta low n.nd At~lne • 3-t,5ll :JS,43 32,10 0·21 
Anlmals,llvlng • • . 16,15 35,33 3t.t,~2 Q-!:!:1 

~Gums and tl!lllns • • 23,3-fo 27,.a2 80,13 0·20 
Paper making matertalt • . 14.6 .. 18,35 27,311 0·18 
Cutlery, • • , %G,IlS 30,!>9 !5,0-f, 0•17 
M.nt<:hea • • • 14,05 211,4,! 23,[o'!. o•u, 
Soap o • • , 25,37 2~.·16 2::.44 0·15 
Fhu::, raw nntl mnnufBctured 16,05 2'!.,47 17,\16 0·12 
E'urnllure o.nd caLlnotware 2U,'!.4 21,35 15,0~. O•lU 
To& • . lll,Olo 18,41) ta,n 0·10 
Doots n.nd shoes • i&,:::7 22,40 l5,.ar. 0·10 
"Umbrellas and llttlnp 

oi ROid and 
16,53 28,UO lf.,l:j7 o-10 

.Jowellcrr, abo plato 
ellver • · . 15,74 li,DD 8,25 0·05 

Coal o.nd eoko 10,35 ]0,65 8,05 0•05 
FIRh (c.uluding cnn~ed DBh) .&,Ul 6,70 O,HO (1·05 
Jutt~ nnd jute J;~OOdS , 7,03 o,u 6,\f:J 0·06 
All other articles S,-10,05 0,28,43 7,03,1i3 5•01 

TOTJ.L VAL"!l"E OJ IHPOn"lB 1U,70,08 173,78,&7 1Ci'!.1S:!,77 100 
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Cotton manufactures. 
Cotton manufactures (R14.15 lakbs).-The total value of cotton 

manufactures imported into British India during 1938-39 was Rl4 crores 
as compared with R15! crores in the preceding year and showed a drop oi 
Rl! crores or 9 per cent. Particulars of the difierent classes of cotton 
manufactures imported are shown below with values during the past three 
years:-

1088-87 1037-18 toss-sn 

R(lakbl) IIOokbo) B. (lakht) 

i'wl"t and yarn 2,U 2,51 :.!,OS 

l'leceaOOds-

Orcr (unblea.ebed) - 3,3-a 1,00 3,07 

WhJto fbleaohtd) . . . . . 3,89 4,18 3,30 

Colouroo, printed or Uyed . 4,72 5,61 3,')0 

T07.U PRCEOOODI U,D.;; ll,GD 10,27 

Boaltry . . . . . . 2S •• 18 

nnudkerchlefe ond 11.Jtt.wl8 8 10 ' 
'Ibft'ad . . . . ,. .. •• 
Otheuort.s, . 31 " 27 

GIURO T01'.U. . 15,5i 15,6$ U,I5 

Imports of twist and yarn advanced in quantity from 22 million pounds 
in 1937-38 to over 36 million pounds in 1938-39 or by 64 per cent, the corres· 
ponding increase in value being from R2,51 lakhs to R2,93 lakhs, _or 
17 per cent. The average declared value per pound of imported twist and 
yarn fell from Rl-2·3 in 1937-38 to 12 -as. 10 p. in 1938-39. The following 
table shows the imports of twist and yarn and the production thereof in 
Indian mills, classified according to counts, in the past three years :-

lO~G-37 1037-33 lOSS-89 

-
Import& 

Pro<:l.UC• 
Imporll 

........ Import• ........ 
tioo Uon tiou. 

''"· lbl. '"'- lbs. lbs. lbL 

(000) (000) (000) (000) (000) (000) 

•Cotton twll' and )'&rn-

Nue.ttoiO . •• 5S8,0!16 2ti8 009,083 618 r.as.oso 

" 21 to26 :!0 U711l.21 n 100,350 68 HlO,IlCO 

" 26toSO 603 120,';07 4:!5 U2,5!0 230 150,Sol.l 

" 81 to 40 4,3tl0 1:!3,01)8 2,582 152,456 t.,IHS 10j,'j'f7 

-Abo'fO No, fD 8,-163 Gt,S52 4,32; 8&,US 6,548 91,813 

rwofoltls (tloublM) 13,.Ulf> - U,337 - 24,030 -
un,pl'dftcd dMcrlptiOIII • 110" (1,-103 18 11,195 18 I I,G-17 

Tor.t.r. :ro,ous J,050,&3l\ 21,0\lS 1,100,7UJ 31\,459 I,303,2hl 

• Joe1ude Import$ from Burma for wWcb det.aU• aro not available. 
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Imports. 
It will be observed that imports during 1938-39 were largely concentrated 

on higher counts, e.g., 31-40 and above No. 40 and on twofolds (doubles). 
Imports of all these descriptions, including relatively small groups of coarser 
counts, viz., 1-20 and 21-25 were on a larger scale. It may be noted 
that the United Kingdom did not participate in this increase. She had 
to curtail considerably her production in 1938, which, for certain periods, 
was not more than 50 per cent of full capacity. The production of Indian 
yarn continued to show an increase 'vhich was distributed over all classes. 
It may be interest-ing to observe that the production of finer counts above 
No. 40 is steadily on the increase. 

Of the total imports, the United Kingdom supplied 13 per cent and 
Japan 58 per cent as compared with 30 per cent and 67 per cent, respec
tively, in the preceding year. China, whose main ports have psssed in the 
hands of the Japanese, was able to increase her share to 29 per cent in 
1938·39. The following table shows t!te details :-

Imports of cotton twist ani yarn and percentage sT1ares of the principal coulltries
in lh• total imports. 
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Cotton piecegoods. 
The imports of cotton piecegoods in'o British India totalled 647 million 

yards in 193~-39 and showc~ an increase of 56 million yards or 9 per cent as 
com!'arcd w1th the preceding year. Lower prices, however, accounted for a 
decline ~f 12 per cenL in value from Rll,69 lakhs to R10,27 lakhs. There 
was an increase under grey goods, while white and coloured goods showed 
decreases. Imports of t~e three ~in descriptions of piccegoods, grey, white 
and coloured, dyed_ or PFJ'!ted, durmg the last three years, distinguishing the 
shares of the Uwted Kingdom and Japan, together with the percenta•e 
variations of the imports in 1938-39 as compared with 1937-38 anci 1936-3'7 
are set forth in the following table:- ' 

hnpom or 
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Sind • • ......... 

Total 
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+62 

• ~~ ~___!!_ +81 +59 68 98 1-~ -7 +:U 
198 20".!--~ ~ -10 3,~9 4,18 8,30 -!l -lli , ___ : ____ _.;....... 
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It will be observed that the increase in grey goods was shared mostly by 
Japan, and, while the United Kingdom sufiered considerable losses in white 
and coloured goods, there were larger consignments of white goods from 
Japan. In coloured goods, tbe supplies from Japan, however, showed a 
moderate decrease. Expressed in percentages, imports of grey goods from 
Japan rose by 108 per cent over those in 1937-38, the corresponding increase 
in the case of the United Kingdom being 25 per cent. In the case of white 
goods, largely imported from the United Kingdom, Japan gained 8 per cent, 
while the United Kingdom reduced her supplies by 21 per cent. Under 
coloured goods, imports from the United Kingdom declined by 36 per cent 
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Imports. 
and those from· Japan by 3 per cent. The following table showing the 
declared values per yard of grey, white and coloured goods imported from the 
United Kingdom and Japan during the last three years, illustrates the fact 
that the relatively lower price quotations for all descriptions of cotton 
piecegoous "·ere largely responsible for increased imports from Japan :-

GnEY WliiTB COLOUit.ED 

-- United United Japan Unit-ed Japan Japan Kir1gdom Kingdom Kingdom 

R A. P. R A. p, R A. p, R A· p, R "'· p, R .t.. p, 

1936-37 0 2 9 0 1 11 0 3 2 0 2 6 0 4 0 0 2 3 

1937-38 . . . 0 211 0 2 2 0 3 0 0 2 5 0 4 s 0 2 7 

1938-39 . 
i 

0 211 0 I 9 0 3 4 0 2 I 0 4 4 0 2 2 

Imports of the principal classes of grey, white and coloured goods are 
detailed below. The figures are in million vards :-

-- 1936-37 1D3i-38 1938-39 

Grey (unbleached)- . 
Dhutiea, saria and scarves . 91·6 39•6 78•8 

Jaconet>s, madapoU"ma. mulls, ~to. . 10•7 7•6 5•6 

Longclotb and shirtings . . . 149•6 84•1 17011 

Sb~tinb" . . 1'8 o·a !•6 

Drills and jeans . . 0•7 0•3 0•7 

Other aorta 3•6 1•2 J·O 

TO'l'.\L ·--. 267•6 133•1 267'6 

White (bleaohed)-
Dhuties, saria and 1carves 2•9 I•O 1'6 

Jnconets, mada.poUams, mulls, cto. 112•8 121•0 109·2 

Longcloth aud abirtinJt& . . . 67•2 64•6 52·6 

Nainsooka . . . . . 3'6 •·o 1·6 
Drills and jeo.ns . 2'0 

I 
3·2 1•7 

Checks. llpota o.u.d atripea . 3•6 N 2·1 
Twills: . 6•9 •·s 4•3 
Other socr. . . . . 7'7 9•2 6·2 ----Tor.u. . 197•8 20!!•2 179•1 
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Fents. 

. -- 1938-37 1037-38 1038-39 

Coloured, prin~ or dyed-
Dhutiea, aaris and aoarvea . 16•9 16·3 15•8 

CambriCII, eto, . . . 34-1 26·R 17·0 

Shirtingo . . 34-3 62•8 43'4 

Prints e.nd chintz . . 8•2 8·o 6'2 

Drillsaodjesas . . . 72•7 69•2 68•3 

Cheeke, apoll and a~ripes . . . 22•8 14•9 13'7 

iWilll . . . . . . 11•4 12'1 8·5 

Other aurt& . . . . . 43•3 6.N 3i•6 -
TOTAL . 243•7 266•8 21&.-:i 

Under grey goods, the largest increase occurred under longcloth and 
shirtings and dhuties, saris and scarves, the two most important items 
included in this group. All the descriptions of white goods, with the excep
tion of dhutis, saris and scarves, a relatively small item in this class, showed 
marked decreases. In the coloured section, the decrease was more marked in 
the case of unspecified descriptions and cambrics than in shirtings or in 
drills and jeans. The following table shows the percentage shares of the 
United Kingdom and Japan in the imports of piecegoods during the last 
three years :-

GREY WHITB COLOURBD, E'I'O. 

--
Uniu.l Japan United Japoo United •J&p.o.D KiDgdom Kmgdom Kingdom . 

1930-37 . . . 20·7 78·3 74·2 22-1 44·6 61-2 

1937-38 • . 18•0 

I 
81•8 63•8 32·1 44'6 51·8 

1938-39 . 11·6 88-0 67·0 39•1 34·8 01·0 

.. In each of the three mam classes, Japan 1mproved her rclahve posJhon m 
the trade at the expense of the United Kingdom; tl1e latter, however, 
maintained her leading position in bleached goods. 

Imports of Ients declined from 6-2 million lbs. valued at R43 lakhs to 4-9 
F 

11 
• 

1 
k million lbs. valued at R35 lakhs in the year under 

'"
11 

( 
3

• • hs). review. Of the total imports in lV:lS-39, cotton Ients 
accounted for 4·8 million lbs. (23'7 million yards) valued at R33! lakhs as 
compared with o·S million lbs. (27·3 million yards) valued at R40! lakhs in 
the preceding year. Su_pplies from Japan and the United Kingdom were on a 

89 



Imports. 
reduqed scale, being valued at Rl5lakhs and RIO lakhs as against Rl7 lakhs 
and Rl6 lakbs,.respectively, in 1937-38. Imports from the United States of 
America, however, remained fairly steady at a little over R9 lakhs. 

Imports of sewing thread declined in value from R43 lakhs in 1937-38 to 
. R-10 laH.s in 1938-39, out of which the United 

Se=g thread (R<o Iokhs). Kingdom supplied to the value of R32 lakh< as 
a,aainst R33 lakhs in the preceding year, the remainder coming chiefly from 
the Net.herlands and Austria. 

Imports of hosiery, including knitted fabrics, declined in value from R29 
H . lakhs t<> Rl8 lakhs. Supplies from Japan were 

O&cJ:Y (RISiakhs). valued at Rl4 L~khs as compared with R25 lakhs in 
1937-38. Imports from the United Kingdom were comparatively small, being 
valued at Rllakh, 

Imports of haberdashery and millinery fell from R63! lakhs in 1937-38 to 
Hoberoo,hory and miiUnory R46t lakhs in 1938-39, of which lace and om broidery 

(R4G! IoldlB). represented RI8lnkhs and ribbons, Rl lakh. Imports 
from Japan declined from R36 lakhs to Rl8 lakhs. Among other countries, 
the United Kingdom supplied to the value of R8 lakhs; Germany, R4 lakbs 
and Italy, Rlllakhs. 

Wool, raw and manufactnred (R2,82 lakbs).-Imports of raw wool and 
woollen manufactures in the year under review showed a marked decline and 
were valued at R2,82 lakhs as against R4,15 lakhs in 1937-38. Imports of 
raw wool, generally for consumption i:1 Indian mills, totalled 7·3 million lbs. 
valued at R62 Jakhs as compared with 8·2 million lbs. valued at R85 lakns 
in the preceding year. Supplies from Australia declined from nearly 5 
million lbs. (R50 lakhs) to 4·4 million lbs. (R35flakhs) ; while those from 
the United Kingdom increased in quantity from 2·1 million lbs. to 2·5 
million lbs. with a decrease in value from R27 lakhs to R25 lakhs. Worsted 
yarn was in better demand, imports of which advanced from 1·6 million lbs. 
to 2·2 million lbs. ; but those of knitting wool remained almost at the level 
of the preceding year and amounted to 1·2 million lbs, in 1938-39. Iu both 
these lines, Japan was the leading supplier having sent 1 ·8 million lbs. of 
worsted yam and 855,000 lbs. of knitting wool during the year under review. 
Of the remainder, Poland was responsible for 335,000 lbs. of worsted yarn and 
the United Kingdom for 205,000 lbs. of knitting wool. There was a decrease 
in the imports of woollen and worsted piecegoods which amounted to 2·5 
million yards (1'4 million lbs.) valued at R45 lakhs as against 6•7 million 
yards (3·3 million lbs.) valued at Rl,13 lakhs in 1937-38. As might be 
expected, following the restrictions on wool imports in Japan, there was a 
shortage of supplies of the raw material, with the result tbat receipts of 
woollen piecegoods from that country declined from·4·5 million yards valued 
at R57 lakhs in 1937-38 to 1·3 million yards valued at RI5lakhs in the year 
under review. Imports from the United Kingdom were also reduced and 
amounted to 847,000 vards valued at R23 lakhs. Arrivals from other 
countries included R4 lakhs from Italy and R2 lakhs from Germany. 
Imports of woollen goods mixed with other materials also declined from 3·6 
million yards valued at R51lakhs in 1937-38 to 2·3 million yards valued 
at R32 lakhs in 1938-39, of which the United Kingdom supplied 1·7 million 
yards valued at R22 lakhs as against 2·7 million yards valued at R38 lakhs 
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Artificial silk. 

in the preceding year. Supplies from Japan were smaller than in the~ 
preceding year and were valued at R4 lakhs in the year under review. 
ConsignmenJs from Italy, amounting to R3 lakhs in value, showed an 
increase, while those from Germany valued at R1 lakh remained ahnost 
stationary. 

There is only a limited demand for foreign carpets and floor rugs in India, 
imports of which were valued at R2t lakhs in 1938-39 us compared with JH 
lakhs in the preceding year. Of the total value of these imports in 1938-39, 
the United Kingdom supplied R1f lakbs or 67 per cent, most of the 
remainder coming from Belgium, France, Germany, Turkey, Iran and China 
in the order named. ~ 

Import.s of shawls and lohis were drawn chiefly from Japan and Germany 
· and numbered 479,000 valued at RH lakbs as against 493,000 valued at R18 
lakhs in 1937-38. The contribution of these two territories to the total 
value of imports in 1938-39 was 64 per cent and 29 per cent, respectively. 

Imports of blankets and rugs, other than floor rugs, fell from 5·2 million 
lbs. valued at R39lakhs to 4'1 million lbs. valued at R31! lakhs in 1938-39. 
Italy was by far the largest supplier, the consignments from that country 
being valued at R30 lakhs as against R37 lakhs in the preceding year. 

Of the total imports of woollen hosiery, which showed a small variation 
being valued at about Rl3! lakhs in 1938-39, Japan supplied R7 lakhs and 
the United Kingdom, R6 lakhs. 

Artificial Silk (R2,24lakhs).-The total value of the imports of artificial 
silk and manufactures fell from R4,87 lakhs in 1937-38 to R2,2:llakhs in 
1938-39. Both yarns and fabrics, including mb:ed goods of artificial silk 
recorded decreases. In recent years, Japan was the principal source of 
supply; but as a result of the depression in artificial silk industry, production 
of artificial silk in that country was considerably curtailed and many 
spindles, even prior to the Sino-Japanese War, were turned to the manufactures 
of staple fibre. Since the War, owing to the difficulty of obtaining the raw 
material, the manufacture of artificial silk and staple fibre in Japan, like 
that of cotton and wool, has been placed under rigid State control and 
subjected to regulation.• providing for the fixation of prices. Total 
imports of artificial silk yarn from all countries amounted to 17·2 million 
lbs. valued at R96 lakhs a• compared with 31·6 million lbs. valued at R2,05 
lakhs in the preceding year. Italy displaced Japan from the foremost 
position and supplied 10·5 million lbs. as against 2·8 million lbs. in the 
preceding year, while consignments from Japan declined from 28·2 million 
lbs. to 6·5 million lbs. The average declared value per lb. of imports from 
Japan and Italy during 1938-39 was 10 as. 2 p. and 8 as. 1 p., the respective 
figures for the preceding year being 10 a.<. 4 p. and 10 as. ll p. Imports of 
piecegoods, mnde entirelv of artificial silk, also shrank from 89·7 million 
yards valued at R2,18 lakhs in 1937-38 to 28·6 million yards '•alued at R98 
lakhs in the year under review. Of these, Japan supplied 26·3 million yards 
or 92 per cent (R87 lakhs) as against 88·5 million yards or 98·7 per cent 
(R2,10 lakhs) in the preceding year. The remainder came chiefly from the 
United Kingdom, imports from t!Jat country boing valued at R6 lakhs as in 
1937-38. The dedared value per yard of imports from Japan was 5 as. 4 p. 
as compared with 3 as. 10 p. iu 1937-38. Good.< of artificial silk mixed with 
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Imports. 

other materials were received in muoh smaller quantities, the total imports 
amounting to 5 million yanls valued at R22 lakhs as compared wit.h .16 
million yards valued at R49 lakhs a yea: ago. Japan reduced h,er suppltcs 
to 4'3 million yarcls (Rl4 lakhs) from 15 milhon yards (R37lakhs) Ill 1937·38. 
The remainder came mainly from the United Kingdom (R4lakhs), Germany 
(R2! )akhs) and Italy (Rl lakh). The average declared valu~ per ;yard of 
imports from Japan was 5 as. 2 p. and of those from t.he Umted Kmgdom, 
]3 as. 2 p. as compared with •! as. 0 p. and 12 as. 8 p., respectively, in the 
preceding year. 

Silk, raw and manufactured (Rl,94 lakhs).-In the year under review, 
imports of both ra.v silk and silk manufactures recorded decreases in quantity 
and in value. Imports of raw silk declined from 2·5 million lbs. valued at 
R95 lakhs in 1937-38 to 2·2 million lbs. valued at R62 lakhs in 1938-39. ~n 
recent years, Japan took the lead in these imports; but in 1938-39 she gave 
way to China. Imports from China advanced from 929,000 lbs. (R31 lakhs) 
to 1,219,000 lbs. (R32 lakl•s) ; while those from Japan dropped from 
1,405,000 lbs. valued at R57 lakhs to 274,000 lbs. valued at R12 lakhs. It 
may be noted that, as a sequel to the various restrictions that were imposed 
on cotton, wool and other textile fibres in Japan, the internal demand for 
raw silk in that country was on the increase and stocks that had accumulated 
prior to 1937 were very much reduced. Another interesting feature of the 
trade is the importation of 418,000 lbs. of raw silk worth R9! lakhs into 
India from Burma, the corresponding figure for the preceding year being 
9-1,000 lbs. valued at R2! lakhs. It is evident that these goods were im· 
ported free of duty into Burma by land across the frontier and thence re
exportecl to British India. With a view to safeguarding tho interest of the 
sericulture industry of the cotmtry, the Government of India have taken 
steps to prevent. any further development of this traffic and levied customs 
duty, with effect from tl•• 1st February, 1939, on all such imports. Arrivals 
from other countries included 223,0~0 lbs. of raw silk worth R6 lakhs from 
Hongkong. There was a deccease in the imports of silk yarn which amounted 
to 1·1 million lbs. valued at R32lakl•s as against 2·3 million lbs. valued at 
R6llakhs in the preceding year, supplies from Japan falling from 1•8 million · 
lbs. valued at R48 lakhs to 0·6 million lb•. valued at R22 lakhs. The 
remainder came chiedy from Italy (R5 lakhs) and China (R4 lakhs). Imports 
of silk piecegoods also declined from 22·9 million yards valued at R90 lakhs 
to 16·9 million yards valued at R67 lakhs in 1938-39, of which Japan supplied 
11·8 million yards valued at R45 lakhs as against 18·7 million yanls valued 
at R73 lnkhs. Imports from China were valued at Rl7 lakhs as compared 
with R12 lakhs in the preceding year. Goods of silk mixed with other 
materials also came chiefly from Japan and to a less extent from China, 
imports of which totalled 5·9 million yards valued at H31 lakhs as compared 
with 7 million yards valued at R38 lakhs in 1937-38. Japan supplied 3·8 
million yards (Rl8 lakhs) and China, 1·6 million yards (RBg lakhs) as against 
6·0 million yards (R29 lakhs) and 0·6 million yards (R3! lakhs) in the prcced· 
ing year. 

Iron and Steel (R6,68 lakhs).-The world's production of pig iron was 
estimated at. 80 million tons and of steel (ingots and castings), at 106 million 
tons in 19:l8 as compared with 102 million tons and 133 million tons, respec· 
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Iron and steel. 
tively, in 1937. There was thus a decren•e of 22 per cent in the case of pig 
iron and of 20 per cent in steel. With the exception of Germany, where the 
output of both pig iron and steel reached new records in 1938, all the import
ant producing countries registered marked decreases in production wlueh, in 
many cases, fell below the level of 1936. In the United Kingdom, pig iron 
production, at 6! million tons, was 20 per cent smaller than in 1937, while the 
output of steel also fell by 20 per cent to 10! million tons. Stocks 
were reduced to manageable proportions and prices of pig iron whlch were 
at a high level in the beginning of the year, remained unchanged till the end of 
1938, despite the reduction in American prices in the latter hall of June. 
From the beginning of January, 1939, there was, however, a reduction of 
British steel prices from 10 to 15 per cent, whlch led to an improvement in 
demand. In the United States of America, the recession in steel operations • 
which occurred during the last quarter of 1937 continued throughout the 
following year, but, towards the close of the year, there were re-assuring signs 
that the worst period had been over. In India, the industry had to suiier 
from prolonged labour troubles in the autumn of 1938, and despit<> a decrease 
in the output of pig iron, there was an increase in steel production. The 
output of pig iron declined from 1,644,000 t<>ns in 1937-38 to 1,576,00il tons 
in 1938-39 but (,bat of steel ingots rose from 922,000 tons t<> 977,000 tons. 
The production of finished steel, whlch excludes the production of some re
rolling mills using either imported or Tata's semis, showed an increase from 
668,000 tons to 726,000 tons, the improvement being mostly noticeable in the 
case of bars, beams and channels. 

The following table shows the details for the last two years:-

Proiluc!ion of pig iron and iron and sue! manufac!ures in India during 
1937-38 and 1938-39. 

(In thoaaand tone) 

Deecript;on 1937·38 1938-30 Incre.,e ( + ) 
D..,.....e(-) 

Pig iron . . . . . 1,644 1,676 -68 ------
bon castings and manufactures . . 116 88 -27 -------
Steel Ingot. . . . . . 922 977 +55 --------------
Semis 769 701 +32 ------
Finished Steel-

Anglca . . . . 50 51 +I 
Tees . . . . 6 5 -I 
Sheets { Galvanised 81 95 +14 

Blaok • . 27 26 -1 
Plo.tes 65 65 .. 
Ro.ils . . 77 94 +17 
Stool slcopers . . . . . 9 17 +8 
Fish Plates 4 4 .. 
Tin Plates . . . . . .. 56 46 -10 
Bars, Beams and ChniUlels 267 287 +20 
Others . . 26 36 +10 

TOT.A.L BINISRED STEEL . 668 7.20 +US 
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Imports. 
Almost tllC entire expansion in procluction was on account of the internal 
market, as exports of Indian iron and steel materia.ls, with the exception of 
pig iron, have not so far assumed much importance. 

Imports of foreign pig iron into India, mostly from the United Kingdom, 
amounted to 2,800 tons valued at R3 lakhs in 1938-39 as compared with 
1,900 tons valued at R2 lakhs in 1937-38. The declared value per ton of 
imported pig iron was R124, the corresponding figure for the preceding year 
being R110. Imports of ferro-alloys rose from 3,100 tons valued at R7! 
lakhs to 4,2'.\0 tons valued at RO'llakhs in 1938-39. Manufactured iron and 
eteel, excluding pig iron and old iron and steel, reeorded a decrease from 
365,000 tons to 264.000 tons in quantity and from R8,18 lakhs to R6,62 lakhs 
in value. The declared value per ton was R251 during 1938-39 as compared 
with R22-! in the preceding year. The following table shows the quantities 
and values of the principal descriptions of iron and steel imported into :British 
India during the last three years :-

QWUitlty :ron (OOO) YAIUO R (lakhiJ 

- 103~7 1937·38 lOSS·Sil 1036·37 1937-88 lOSS..SO 

.Steel angle oad teo 14·-1: U·S ••• 16'2 21•0 16'3 

Steel bars (otber t!wt ealt •teet) ~l-11 51·2 17-o az·• .... 43"8 

Beams, cha11Dcll, p1UaD, girden ali4 .... .... lS·7 .... .... :JO'd 
brll.lgework. .. , 10·5 S•S 11•3 . .., 31•7 Jlolta nnd nuts 

Pcndng materials (lndudlng fencing 0•3 ••• ••• U·! 12·8 ~·3 
wire), ' 

Boop:s aud atrlps • 40·3 48·5 24--1 &:!•0 8&·7 -iS•& 

Nalls, rl''"-le nnd wllolhen ]0·0 ]5•3 11·:? 2S·3 45•6 3N 

-GDI\'"&nJsed sheela &ad plates . 5.f.•7 .... :!.:i·f 91•7 97·· dtlol 

Tinned sheets and plntes , .. i•ol U·O 6•5 2S•O 4S•9 

Bheeta and p1Jitet not plvanbod or 
tinned. 

~H·2 23·8 24·0 3Z·8 46•4 51•1} 

ltatb, chairs and Oshplates ... 'i•ii 11·5 0•7 11-1 U•7 

Tube~, plpea nod Ottln~, \'l'rought .. 35·9 U·4 34•3 60·6 1,07·0 l,ONl 

Wkena1ls . . . ••• 6•! ••• .., 15•2 , ... 
Wire rt:~pc 2·8 .. , :l•! 14.·5 23·7' 2•J·7 

·Cn~;t pipes o.nd llttlngs 1·0 ,.. ••• ... 7·0 ,.. 
Sleepn~ •nd k~ of ateel or lron tor 

ruUw&)'ll. ••• ... ... ••• ••• ~·0 

As regards the classes of Iron and steel goods 11Dported mto Indu>, tbe 
largest decreases were in steel bars, ga.lvaniscd sheets, construction materials 
such as, beams, channels, pillars, etc., hoops and strips, tubes, pipes and 
fittings, nails, rivets and washers, etc., while tlt~rt' were increases under tinned 
sheets and plates, sheets and plates not galvanised or tinned, rails, chairs and 
fishplates and cast pipes and fitt.ing•. Galvanised sheets and plates were 
imported to the extent of 25,700 tons valued at R59 lakhs as against 42,800 
tons valued at R97 lakhs in 1937-38. Thoro was a marked increase in t.he 
imports of tin plates which amounted to 14,000 tons valued at R49 lakhs in 
1938-39 as compared with 7,400 tons valued at R29 lakhs in the preceding 
year. Imports of sheets aud plates not galvanised or tinned also showed an 
.advance from 23,800 tons to 26,000 tons, the corresponding increase in value 
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Other metals. 
being from R·l6! Iakhs to R:Hi Iakhs. Imports of steel bars, chie1ly from 
the United Kingdom, fell from 51,200 tons in 1937-38 to 17,000 tons in 1938-
3~, a decrease of about 67 per cent in quantity and from R97 lakhs to R-!4 
lakhs or by 55 per cent in value. It may be noted that better prices, particu
larly in the first half of 1938-39, resulted in the value of these imports falling 
in much less than the proportion of the fall in tonnage. There was also a 
decrea"> in the imports of steel angles and tee• which amoanted to 9,400 ton.s 
valued at Rl5 lakhs in 1938-39 as compared with 14,300 tons valued at R~2 
lakhs in the preceding year. Construction materials-beams, cl:annels, pillars, 
girders and bridgework-were also required in smaller quantities, imports 
having totalled 18,70(1 tons valued at R31lakhs in 1938-39 as compared with 
26,4UO tons valued at R41 lakhs in 1937-38. Among other items, imports of 
bolts and nnts, fencing materials including fencing wire, .vire nails, wire ropes 
and sleepers and keys of steel or iron for railways showed decrea.ses. 

Analysing the trade with the principal countries it may be noted that 
there was a reduction in the imports from the United Kingdom from 168,000 
to11s in 1937-38 to 136,000 tons in 1938-39, but her percentage share in the 
total trade rose from 45·5 to 50 per cent. Imports from Continento.l countries 
decline<!, both absolutely nnd relatively, the principal losses being lor Belgium, 
from' 54,000 tons or 14·6 per cent to 33,000 tons or 12·1 per cent, Germany, 
from 50,000 tons or 13·5 per cent to 30,000 toll5 or 11 p« cent nnd France, 
from 14,000 tons or 3'8 per cent to 10,000 tons or 3·7 per cent. With t,he 
cessation of the abnormal importation of semis-ingots; blooms. bill~ts and 
•labs-from the United States of America, which \>Rs a fenture of the trade 
in 1!137 -38, imports from that countw dropped from 27,000 tons in 1937-38 
to 9,000 tons in 1!138-39 and concurrenti)", hor percentage share in the total 
import< declined from 7·3 to 3·3 per cont. Among other countries imports 
from .Japan, consisting largel,r of galvanised •beets, fell from 22,000 tons to 
li ,000 tons, but her relative •hare, amounting to 6 per cent, showed a small 
variation. The following table gives the particulars:-

-=- _ ! _i~~~ I Germaot _; ~elgi1llll _ Frana. ! ~:!'::- c~!::O~. ~.:_Oft£ 
I Tone Shart' TOOl Sharel Tou 'sbare Tone !sbore I Tt'l11 ~ Stlaft Ton1 'sharo II Tons 
'(thou• JU~t (thou• PI!Z' i (tt.ou- 1 per (thou- per (thou•, por (tb,HJ• per (tbou• 
~t.~~ond) j .:tnt. aanoJ.) eeut luod) I cent "'lllld) ceali l'aud) : eent •and) cent saud) 

lgSG-37 ·.I U7 I 4-1"5 45 13•0 79 \ 23·9 13 3·9 i " i 1•2 ol2 12•0 330 

1037·38 us 45•5 so 13•& 1 54 : u·o u s·s : 27 ~ ?·a sn 15•3 
1 

sao 
::zeas.s~ • i 136 so·o 3o n·o ( 33 ,I tz·t to s·• \ o 1 3·s &.a 19"9\ ~<:! 

Other metals (R4,16lakhs).-Price• of non-ferrous metals remained low 
for the most part of the year, the reason for the weakness being the decline 
in American consumption. With the price collapse in 1937, the trade in 
these metals dragged rather badly till the middle o~ 1938; but later with the 
threat of war and quickening demand for armaments, the p<·sition outside the 
United States of America showed some improvement in consumption. 
Imports of aluminium, consisting largely of circles, declined from 67,000 cwts. 
valued at R53 lakhs in 1937-38 to 58,000 cwts. valued at R46 lakhs in 19.18-
89. Copper imports (chic1ly wrought), drawn mostly from the United States 
<>f America, Germany and the United Kingdom, also shrank from 316,000 
-cwts. valued at R1,40 lakhs to 169,000 cwts. valued at R61 lakhs. . Imports 
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Imports. 
of brass, chiefly in the form of mixed or yello"· mttal for sheathing, amounted 
to 315,000 cwts. valued at R1,06 ]nkhs, as compared with 219,000 cwts. 
valued at R87 lakhs in 1937-38. Lead was imported chiefly from Burma in 
tt.e form of pig lcacl, imports of which amounted to 119,000 cwts. valued at 
R14 lakhs as compared with 124,000·cwts. valued at R20 lakhs in 1937-38. 
Import.• of lead, ""ought, chiefly pipes and tubes, also declined from 28,000 
cwts. valued at R8 lakhs to 27,000 cwts. valued at R6lakhs, the Unitecl 
Kingdom being the principal source of supply. Imports of tin, consisting 
mainly of blocks, ingots, etc., declined from 60,000 cwts. to 56,000 cwts. in 
quantity and from R85 lakhs to R71 lakhs in value. These imports were, as 
usual, consigned mostly from the Straits Settlements and, to a le.•s e:>.-tent, 
from Burma. Arrivals of un""<ought zinc showed an increase in quantity 
from 427,000 cwts. to 505,000 cwts., hut lower prices accountecl for a fall in 
value from R72 lakhs to R53 lnkhs. There were increased supplies from 
A~stralia, the United States of America and the United Kingdom ; while 
Germany and Canada reduced their contributions. Imports of wrought zinc 
amounted to 16,000 cwts. valued at R3 lakhs in 1938·39, as compared with 
20,000 cwts. valued at R4 lakhs in 1937-38. Imports of German 
silver, including nickel silver, rose from 24,000 cwts. to 35,000 cwts., the 
corresponding increase in value being from R14 lakhs to RI6 lakhs. Smaller 
supplies from Spain and Italy accounted for a decrease in the imports 
of quicksilver which amounted to 181,000 lbs. valued at R5 lakhs in 1938-
39, as compared with 226,000 lbs. valued at R6 lakhs in the preceding year. 

Machinery and millwork (Rl9,72 lakbs).-Despite a reduction ·in the 
activities of some of the important Indian industries, total imports of 
machinery in 1938-39. exceeded even those in the preceding year. The total 
imports of machinery including heltings and . printing machinery in 1938-39 
were valued at R19,73 Jakhs as compared with R17,98 lnkhs in 1937-38. 
The following table shows the details for the last three years:-

- 1936-37 I 1937-38 1938.39 
, I 

. 

i 

i -

Prime-moven • R (laklul) I R (lakbs~ R (lalll>o) . 0 0 ),66 1,70 1,87 
Electrical 0 . 2,46 2,69 3,72 
Agricultural ~hln_ey. 0 . 0 0 11 11 u 
Boilers . • • 

:I 
so 1 ] ,17 1,40 

Metal workiag (chie8;y maohmo ioola) 28. 36 39 
Mining • • • • · 10 i 17 25 
Oil crurullng and refining • 0 . 20 i 23 « 
Paper mill • • • : I 8 45 2S 
Refrigerating • 0 . 0 141 28 14 
Rice and flottr mill 0 0 0 0 61 9 7 
Saw mill 3 4 4 
SowiDg aud knitting ;...bin .. a~d parte 0 64 82 57 
Sugnr ltl!Ulbinery • • • • 04 69 01 
Tea machinery • 0 0 0 . 16 21 23 
Cotton machinery , 0 1,80 2,92 2,67 
Jute mill macbinel'J' • • . 74 1,06 71 
Wool machinery • , . . : 3 3 2 
Typewriters, including part& and accessories 10 22 15 
Printiag and lithographing prMea 18 23 ]0 
Dclt" for mnobiner 0 42 60 1 49 
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Mineral oils. 
The value of eleetrical machinery imported rose from 1!2,69 Jakhs to 

R3,7~ lnkhs, of which the United King•lom supplied R2,34 lakhs and 
Germany. 1!62 lakhs as against Rl,64 lakhs and R48lakhs respecti\•ely, 
in 1!137 -38. Import< of cotton and wool machinery together cleclined from 
R2,95 lakhs to R2,69 lakhs, the United Kingdom supplying Rl,9S lakhs or 
74 per cent and of jute machinery, from Rl,06 lakhs to Rillakl.- of wltich 
97 per cent came from the United Kingdom. There were, however, marked 
increases in the impnrt.s of primemovers (valued at Rl,87 lakbs), boilers 
(at 1!1,!0 lakhs). mining machinery (at R25 lakhs), oil-crushing and refining 
ma•:hiuery (at RH lakhs), met.~! working machinery (chiefly machine tools), 
(at Rl9 lakhs) and t,•a machinery (at R23 lakhs). On the other bane!, 
imports of sugar ma•;hinery (R6l lakhs), sewing and knitting machinery 
(R57 lakhs), paper-mill machinery (R28 lakhs), belting for machinery (R49 
lakhs), printing an< I lithogcaphic presses (RIO lakhs), and typewriters (Rl4 
lakhs). showed decreases over those of 1937-33. The following table shows 
the rel.1tive shares of the principal countries in the import trade in machinery 
and millwork:-

Imports of m'IChinery and milltt'OT k (including belti>'!J for mwhinery and 
printing machinenJ). 

1938-37 1937·18 193W9 

( .. : .. ,1 ... B I .. , B .... ... , (lakbsl .... (lakhll .... 
Oalt.csd Ktu~rlom. ~,90 Ohl : 11,38 63"3 11,60 aa·s 
0Dikld Sta\111 1,\l S·3 , 1,7>1 f-.•4 :!,:!4 lhl 
Germaar :! 2,00 15•0 ' 2,tlii H·.i 3,18 UJ•l 
Brigham 13 J•O . ~ll 1'' '" 2'0 
ou.er eoaatrlee . 1.2:! I .. 1. :,17 1:!'1 2,3(J 11'7 

I ------- --------
Tour. .I U.S'-'\ 100 ..... \ 100 19,<2 100 

The drop in the percentage share of the United Kingdom from 63 to 59 
per cent is chiefly attributable to severe German competition. Imports 
from the United States of America consisting of such items as electrical 
plnnt, mining machiner.v, oil-crushing machinery, refrigerators, t_ype\vriters1 

etc., advanced and as a re•ult, her percent<•ge share, which had remained 
. fairly constant at about S per cent, improved to 11 per cent. 

Mineral oils (Rl4,61 lakhs).-The pro~lnct.ion an<l consumption of crude 
oil in the l:nited States of .Ameri~a. by fal· the largest producing country, 
<lcclint·d in 19:38 from the high record of the preceding year; but there was 
little change in the rest of the consuming wodcl. The production of kerosene 
and motor spirit, including aviation petrol, in Burma which supplies the bulk 
of India's requirements, was estimated at 1·1:3 million gallons and 6:~ million 
gallons in 1938-39 as compared with 146 million gallons and 64 million 
gailons, respectively, in 1937-38. Notwithstanding the increa•ed imports of 
Buh-:-ein oil to which a refcrf.'llCA was mad.e in the last Review there was very 
little competition in the Intliau market. The price of motoi' spirit remained 
unt:'hanged throughout the yea! uDder review, but that of keros~ne was 
slightly mlu-oed in September, l~:;s. The total imports of mineral oil< of ail 
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Imports. 
kinds iuto India declined from 475 million gallons to 439 million gallons in 
the year under re\•iew, The following table shows the ?•tails :-

Imports of mitzeral oils into India lnj sea Jromforei!JII countries. 

Fuel oil . 
Keroeone

In bulk 
Ia. tins 

!l:t36-3i 

Gals. 1000) 
100,529 

ISI,fJ:::!6 ' 
2lJS I 

1937-38 1938·30 

-- ---
Oala.(OOU) Gals.(OOOI 

128,0-'8 l~U,iSS 

!!01,433 HH,:i!l6 
1.213 t.;s 

---------------
Lubricating oils • • 
Benzin8p benzol, petrol, etc. . 
P&nts, eolutione and compositions 
Other kiDde 

181,89-l 

31,21:! ~ 
78,-109 ~ 

131 I 
5,3;"3 i 

20:!,646 182,0.lt 

39,970 • 
10:!.056 i 

Ill-! . 

----
3''':'tH 
s5:s:n 

156 
2,062 ' 1.131 ----

Imports of kerosene fell from 203 million gallons to 182 million gallon,, 
of which Burma supplied 114 million gallons or 63 per cent as compared with 
133 million gallons or 65 per cent- iu 1937-38. Receipts frotn Bomeo, 
Swnat.ra. and Celebes, including consignments from the Straits Settlements, 
also declined f1om 3lmillion gallons to 23! million gallons; while those f1'0ill 
Iran rose from II million gallons to 31) million gallons. Imports_ from the 
Unitec! St.ates of Amorica were comparati,·ely small amount-ing to I million 
gallon in 1938-39. Arrh·als from other countries includetl!l million gallons 
from Bahrein [slauds and about 2 million gallons from Roumania, the 
r.orresponding imports in the preceding year beiug 3 million gallons and 88,000 

Importl of Eeroteat oU 

Uotted Stata ot Amerlea . 
Unlou 01 Soc1alllt So•~ &publica . ..... . 
Bomeo, S..imatf& aad' Celebes . . 
Burma . . . 
Other eouDtrlu . . . { 

t01'J.L 

l•uds Ind1es. 

111130.37111137-38 
Gals. Gale, 

(000) (000) 

. ]85 3,100 
4.0,700 20,003 . 6,696 11,.&61 . ts,or • .a 30,:i!l0 

120,406 132,&ID . 173 3,3:!:! 

. ! 181,89./o !02,016 

1Us-3P 

Gala. 
(000) 

1,30!' 

so:~h::s 
10,968 

lU,Of;'o 
IS,-133 --

ts:!,o: • .a 

gallons, respecth·ely. 
The detailed figures 
are given in the mar
ginal table. .The 
average declared value 
per gallon of the 
imports from Burma 
was 5 as. 11 p. which 
compares with G as. 
3 p. for Iran and 5 as. 
4 p. for the Nether· 

Imports of fuel oils rose from 128 million gallons·to 137 million gallons of 

F I U which 43 million gallons represented Diesel oils. Iran 
•• 

0 
' I h . _ . was, as usua , t e ch1ef so1trce of supply and sent 101 

milbon gallons as compared with 96 million gallons m !937 -38. The remainder 
cam_e chiefiJ: from Borneo (22 million gallons) and Burma (3 million gallons). 
Sovtet Russ1a re-entered the market with 2·4 million gallons in 1938·3~. 
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Motor vehicles. 
Imports of lubricating oils amounted to 33 million gallons ~s 'Compared 

with 40 million gallons in 1937-38. In 19:18-39, hatch
ing oils and other lubricating oils were imported almost 

in equal proportions to the extent of 16! million gallons, the respectiw 
imports in the preceding year beiog 20·5 million gallons and 19·4 million 
gallons. Batchiog oils were obtaioed in larger quantities from Burma and 
Borneo which supplied 9·5 million gallons and 3·9 million gallons as against 
S·l million gallons and 2·5 million gallons, respectively, in 1937-38. The 
United States of America curtailed her supplies from 9·9 million gallons to 
2·0 million gallons in 1938-39. Imports of other lubricating oils were drawn 
from the United States of America (8 million gallons), Burma (5 million 
gallons) and the United Kingdom (3 million gallons). 

Lubricating oils, 

There was a decline in the imports under the head " Petroleum, dangerous, 

Motor spirit, 
flashing below 76° F, including petrol, benzine and 
benzol", which amounted to 86 million gallons (of 

which motor spirit accounted for 74 million gallons) as compared with 102 
million gallons in 1937-38. About 51 million gallons or 59 per cent o1ut of 
this total rame from Burma as against 63 milli9n gallons or 62 per cent in 
1937-38. Iran increased h-. supplies from 25 million gallons to 26 million 
gallons, while Sumatra and Roumania, which had contributed 9 million and 2 
million gallons, respectively, in 1937-38, were-practically out of the market 
in 1938-39. Imports from Bahrein Islands ad.-anced to 7·5 million gallons 
from 1·8 million gallons in the preceding year. Arri\·als from other countries 
included about 1 million gallons from the U. S. S. R. As noted before, the 
price of petrol in Calcutta and Bombay Temained unchanged at R1-2-0 per 
gallon ex-pump, throughout the year. 

Motor Vehicles (R4,281akhs).-In view of the recession in general business 
activity, it is not surprisiog that both motor cars and heavier commercial 
vehicles were less in demand during the year 1938-39 than in the precediog 
year. The number of motor ears imported into India, which had risen from 
12,116 valued at R2,26 lakhs in 1936-37 to 15,697 valued at R2,98 lakhs 
in 1937-38, declined to 11,058 valued at R2,17 lakbs in the year under 
review. ·The table below shows the number of motor ear$ imported duriog 
the past three years, indieatiog the principal sources of supply:-

Number of mot<>r caro imported. 

Uoited Uoited I I I Other - Kingdom Slotea of Canada Franoo 1 Italy CODntrioa 
TOT.,_ 

America ______ I __ 

1936-37 . . 6,677 3,742 1,200 41 382 984 12.U8 
.. f: 

1937-38 . . 8,419 4,876 1,612 98 281 2,tll i5.697 

1938-39 -. 5,117 3,170 972 66 232 !,501 ll,05S 

I 
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Imports. 
Imports from aU the principal countries recor<led decreases. Imports 

from the United Kingdom numbered 5,117 in 1938-39 as compared wit.h 
6,419 in the preceding year. There \Vas also a decline in the consignments 
from the United St<>.tes of Amerir<~, which totalled 3,170 as against 4,876 in 
1937-38. Imports from Canada fell from 1,612 to 972 and those from 
Germany from 2,097 to 1,253, Arrivals from other countries included 232 
from Italy, 66 from France and 37 from Czechoslovakia; the corresponding 
figures for the preceding year being 281, 98 and 93, respectively. 

The number of motor omnibuses, vans and lorries imp~rtcd during the 
year under review declined from 15,077 in 1937-38 to 7,808 in 1938-39, the 
value •hov.~ng a decrease from R2,07 lakhs to R1,18 lakhs. Import.• in 
1938-39 were, as in the case of motor cars, lower than the corresponding 
figures for 1936-37. These impo1·ts, consisting largely of chassis, arc mainly 
consigned from the United States of America and Canada. Imports from 
these two sources numbered 5,095 and 1,958 in 1938-39 as compared with 
l0,035and 2,197, respectively, in 1937-38. There was a marked decrease in 
the imports from the United Kingdom, which numbered 607 as against 2,337 
in 1937-38. The average declared value of chassis imported from the United 
Kingdom in 1938-39 was higher than in the preceding year and amounted to 
R3,158, the corresponding fignres for the United States of America and 
Canada being R1,327 and Rl,390, respectively. The follomng table shows 
the total number of motor omnibusos, vans, etc., imported during the past 
three years :-

Imports of motor <>mnibuses, va>l8, etc. 

United United Other - States of C....d& TOT.U. Kiogdom America eountriea 

1036-37 1,202 5,899 1,710 lOS D,OIS 

1937-38 . . . 2,337 10,036 2,197 508 15,077 

1938-39 . . . 607 5.005 1,958 148 7,808 

Import. of motor cycles recorded a small increase in number with a 
decrease in value, and totalled 1,371 valued at R4! lakhs as compared with 
1,2il valued at R!i lakhs in 1937-3B. As in the preceding year, Germany 
di>placed the Unit-ed Kingdom from her foremost position in this line and 
sent 9:i8 cycle•, valued at R2!lakh.• as against 726 valued at R 11 lakhs. 
Import• from the United Kingdom fell from 484 to 3.J.9 in number, the value 
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Cycles. 

showing a decrease from R21f lakhs to RI!l lakhs. The following table 
shows the number of all classes of motor vehicles running in the different 
pro\~nces of British India at the end of March, 1939 :-

Motor Motor cycles, He&V)' motor 
cars including vehicles 

Provinces including scooters (lorries, 
taxi and nuto. buses, 

cabs wheel3 etc.) 

No. No. No. 

Bens;:a.l (excluding Calcut~ and U59 282 23~3 
Howrah T11Wn). 

Calcutta including Howrah Town• 16.Sti.& 785 3,48~ 

Bombay . . . . 25.126 1,~ 7,772(4) 

Madras City . . 5,2.U 410 878 

)lad1"&8 Province (excluding )fadras 
City). 

9.131 909 4.980 

United Provinces• . 12,!!21 ~5 3,550 

Punja.b. 10,0'22 1,857 8,353 

Bihtu 6.491 573 1,174 

Orissa. . 683 114 314 

Central Provinces and Berar 4.208 820 2,005 

Sind 2,713 472 978 

'Delhi Province !.601 388 219 

N'ortb-Weet Frontier Pro!i.nee f s.Gsa 1.707 4,306 

Ajmer-MerWara . . 6SS 82 ISS 

A,..m . . . 3,1<0 183 2.0~8 

Tor.A.r. . 107,956 ll,30i 39,922 

(a) E:rcludmg bnses which are mcluded under motor t'RN, etc. 
• A1 at 31st December, 1938. 
t Prf?greHive figures from commencement of registratioD. 

• TouL 

--
No. 

't,tst 

21,133 

31,738 

6.53:! 

15.0!!0 

IM16 

20,232 

7,238 

1,111 

7.1~3 

4,163 

2,208 

11.898 

938 

6,411 

159,245 

Import• of eyries nnd part< thereof in 1938-39 were valued at R 96 lakhs 
as compared with R1,18l lakhs in the precedina 

Cyclc.>s (ROOio.khs). ~·enr. Of thesl', cycle~. imPorted entire or in section~ 
numbered 138,000 valued at R48 lakhs as against 170,700 valued at R56 
lakhs in 1937-38. The United Kingdom was, as usual, the largest supplier 
nnd sent 136,800 complete machines in 1~38-39 or 26,800 less than in the 
preceding )'ear. Imports from Japan and Gormnnv numbered 800 and 200 
in 1038-39 a. against 5,400 and 1,500, respocti,·el)·, in the prece<ling year. 
Import,R of parts and. arressories wt-re vnlurd nt R 48 lnkhs as compnrl'd with 
RH:l lakhs in 1937-38. Of the tot"! vnlue of nil these impot'ts in 19:38-39, 

101 



Imports. 
the Unit<>d Kingdom supplied SO per cent as compared with 74 per cent in 
the preceding year. On the other hand, the contribution of Japan fell from 
H per cent to 9 per cent, while that of Gcrm,nr renuincd practically un· 
changed at 9 p<r cent. 

Imports of rubber manufactlll'cs were \'alucd at Rl,.U lakhs in 1938-39 
as compared with R!,89 lakhs in the preceding year. 

RuLber manuf!I.Ctures The t-able b<'low summarises the trncle under )lrincipal ( Rl,4llakhs). 
clnssifications :-

lt11ports of Rubber manufactures. 

-- 1936-31 1937-18 193 .... ~0 

Number n Number R Numbcl n 
(0001 (000) (000) (000) (000) (000) 

Pneumatic mot(lr covrn 2i0'3 1/!2,57 2:;o·~ 1.2~.n 218 3 Dl,:'l'J 

l'oeamaue motor cycle CO\"ert . 2'7 a. 10 22 ,., H 

Paeamntlc cycle conm . . 1,714'8 21,8:0 980'2 11,65 071•3 i,lJ 

Pueumatlc motor tube!! . 246'7 12,\lS 206'2 u,r.t 161'7 8,0:) 

Poeumauc motor eycle tubes . s·o 0 ••• 7 I , .. 3 

Poeamallc cycle tabes 2,3:!2'7 11,18 1,702"9 8,87 1,1.!8"3 '·"' 
E'oUd rubber t)'rc• for motor \'"eblclu ,., 2,00 2'1 2,31 I l'l 01 

Ali the principal varieties recorded decreases. The fall in imports does 
not, however, represent t.he corresponding recession in conswnption, which is 
met also from the steadily increasing local production. Imports of pneumatic 
motor covers, which represented 65 per cent of the total value of rubber 
manufactures imported during 1938-39, numbered 218,000 valued at R92 
lakhs and showed a decline of 15 per cent in quantity and of 25 per cent in 
value, as compared with the preceding year. The United Kingdom supplied 
159,500 ''alued at R70 lakhs as against 178,500 valued at R87 lakhs in 
1937-38. Imports from the United States of America also declined from 
29,500 valued at R15 lakhs to 9,900 valued at R4 lakhs; while those from 
Germany increased from 21,200 valued at RIO! lakhs to 27,800 valued at 
Rlll lakhs. Imports of pneum>tic cycle covers declined from 980,200 
valued at RI2 lakhs to 671,300 valued at R7 lakhs, the decrease being more 
noticeable in the supplies from the United Kingdom, which were valued at 
only R1lakh as against R5 lakhs in the preceding year, The number of 
pneumatic motor tubes also fell from 206,200 to 161,700, the corresponding 
decline in value being from Rll! lakhs to R8 lakhs. Imports of other 
descriptions, ,;iz., pneumat.ic cycle tubes, pneumatic motor-cycle covers and 
solid rubber tyres for motor vehicles, also showed substantial decreases. 

Paper and pasteboard (R3,23 Iakhs).-Imports of paper and pasteboard 
dec.llned both in quantity and in vahte. The total quantity of paper of all 
kinds imported fell by 17 per cent from 3 million cwts. to 2·5 million cwts., 
the corresponding decrease in value being from R3,60 lakhs to R2,78lakhs or 
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Paper and pasteboard. 
23 p•r o•nt. Printing paper is always the chief item and recorded a decrease 
from 1.~~1 .000 ewts. \"alued at R1,39 lakhs to 922,000 Cll'ts. ,·uhtNl at R~3 
lakh~. Sweden C1nd Norway together supplied 3:!7,000 cwts. or 50/100 cwts. 
more thnn in lH:\j-;3,-::;, while the supplies from Gennany, which are mninly of 
Scandinavian Ol'igin. ~kclinl'rl from :)fil.OOO ewts. to 3tl::i,OOO r.wt~. Imports 
from Ausrda shmuk from Hl:2,0()fl ewts. t.o fl8,000 mvts. Ar,.h•nls from the 
l"'niu·~.I King • .lom 1111rl .Tapnn also fdl from :13,000 cwts. and 25.00() c.~·ts. to 
I.~.(u.IIJ cwt.s. nn~I 4))00 cwt-s., re;::pertiw•ly. Jmport.s of writing paper and 
enwlopcs rose in quant.ity fron 17~,000 cwts. to 181,000 C'O'ts. but declined in 
\'alue from !H6lakhs in 1~37-38 to RH~ lakhs in t.Jto year under rc,.;ew. 
Packing nud wrapping paper, impmt<>d chiefly f<om Sweden, Germany and 
Xor"·av, also recorded a decrease from !i10,000 cwts. valued ut 11$4 lakhs 
to 3'<i'.OfJ(l cwts. Yahted at R6i lakhs. Imports of old newspapers in hales 
and hags, ehiefty h·om the United Kingdom, feU from !\76,000 cwts. t<> 
94$,000 cwts. in quantity and from R47! lakhs to R38! lakhs in value. The 
Yalue of paper manufactures, imported mainly from the United Kingdom, 
rece<led from H20 lakhs to Rl6 lakhs. There was also a decrease in the 
imports of pasteboard, millboard and cardboard including manufactures 
thereof which amounted to 541,000 cwts. valued at R45 lakhs as compared 
with 6:34,000 cwts. mined at R>5 lakhs in 1937-38. Of these, stm,~boards 
accounted for Rl7 lakhs as iu the preceding year. The follo\~ing tt>ble shows 
the percentage shares of the principal countries in t.he total value of paper 
an'l pasteboard imported in~o India during the past threa y~ars:-

- 1936-S? 1037·38 lQSJI,-89 

P!!r euat Per eeot. Per cent 

United E:laadom SO·O 26'0 !:'-0 

Norway . . . . . . 11'1 ••• tt•fl 

t!nl\fd State1 of AmHioa • . . . . . 1•1 ••• 1'6 

8"fe4en . . . . . . . u·a tS·G 12-0 

NetberlaDdt . . . . . . ••• ••• 4'7 

J&~D . . . . . . ••• 4-7 ,., 
OenanJ . . . . . . $•$ 20o7 10"7 

Autrla . . . . . . . . ••• ... ';•3 

0\ber CO'IIIO\rlel . . . . . ... IOoS 1N 

ToT.iL . 100 100 100 

It will be noticed that while the shares of the United Kingdom and 
Scandina\'ia improved to 27·6 per cent. and 23·6 per cent, G>rmany and 
Austria reduced their participation to I~·i per cent and 7•3 por cen\ respec· 
tively. There WtlS nlso a decrease in the percentage shares of the United 
States of A.merica and Jnpon. 

In 1938, there were altogether 11 paper mills at work in India. The 
aggregate production of all the reporting mills in India amounted to 1.184.000 
cwts. in 1938·39 ns compared with l,Oi6,00J cwts. in 1937·3q, Imports of 
wood pulp, mostly for the use of the Indian paper mills, amount<!d to 277 ,OJO 
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Imports. 
cwts. nlued at. R2G lakhs as compared with 214,000 cwts. valued at Rl7 
)akha in 1937-38. Norway and Sweden together supplied 140,000 cwts .. 1U 

1938-39 and the United States of America, 121,000 cwts. as compared wtth 
129,000 cwts. and 71,000 cwts., respecth·ely, in 1937-38. The remainder 
came chiefly from Austl'ia, Germany and Finland. 

The question of the continuance of protection enjoyed by the paper 
and paper pulp industries in India beyond the 31st 3Iarch !939, has recently 
been the subject of an enquiry by the Tariff Board. In accOfdance wtth 
their findings in the preliminary report, the Gowrnntent. of India. renlO\·_ed 
the revenue surcharge of 25 pe-r cent~ imposrd in 1931, on the protectn·e dnttes 
with effect from the 25th June, 19:38. The main report of the Tariff Board 
has since been published. The Go,-ermnent of India decided to continue 
protection at a reduced rate for a period of three rears and ga\·e effect to 
their decision by the enactment of the Indian Tariff (8econd Amendment) 
Act, 1939. 

Chemicals (R3,05 lakhs).-The total imports of chemicals in Britislt India 
declined in value from R3,33 lakbs in 1937-38 to R3,(15 Iakhs in 1938-39. 
Sodium compounds represented 44 per cent of this total, imports of which 
were valued at Rl,34lakhs as compared with Rl,42 lakhs in the preceding 
year. Imports of Sodium carbonate and caustic soda. chiefly from the 
Unitecl Kingdom, increased from RGO lakha and R43 lakhs to RGl lal;hs and 
R45 lakhs, respectively; while most of the other descriptions of sodium 
compounds sho\\"ed small decreases. Acids as a class, of which acetic, citric 
and tartaric are the most important, were imported to the ,-alue of Rll 
lakhs as compared with RIO lakhs in the preceding year. Imports of 
potassium compounds fell from R12 lakhs to Rlllakhs; of zinc compounds, 
from RIJI lakhs to Rl!f lakhs and of magnesium compounds, from R5 Iakha 
to R3 lakhs. Calcium compounds, valued at R7 lakhs, showed a small 
increase, while lead compounds, at R1 lakh, recorded a decrease, 0£ the 
total imports of sulphur mlucd at R2~ lnkhs in 1938-39 as compared with 
R26lakhs in the preceding year, Italy supplied 55 per cent and .Japan 19 per 
cent as against 65 per cent and 27 per cent, tespectively, in 1937-38.. Among 
other chemicr.ls, bleaching powder, copper sulphate, chlorine and aluminous 
sulpl1ates showed decreases, while glycerine and copperas recorded increases. 
The following tnble gives the percentage shares of the principal supplying 
countries iu the total imports of chemicals during the p.st three years :-

- 1936-37 1937-38 1938-39 

Por cent Per cent Per cent 

United Kingdom 54•0 53•7 t6·5 
Germany . 13 6 !H 13·1 
United States of .America . - 5·1 ""' 6•5 
Italy • , • - . - . 3·5 6·0 5·2 
Keoya Colony . . - . 1·2 !•5 1-6 
Norway 0·3 0•3 0'3 
Jn.p'!n . 10·1 6·9 5·2 
Other countrie3 - - 1!!•2 u·s 11·6 

TOTAL . 100 100 100 
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Hardware. 
It will be observed that the l'nited Kingdom improved her position and 

supplied 56"5 pet cent of tho total trade as compared with 53·7 per cent in the 
preceding year. On the other hand, the participation of Germany and Japan 
receded from !4·7 per cent and 6·9 per cent. to J3·J per cent and 5·2 per 
cent, respectively. There was also a decline in the share of Italy from 6·0 
per cent to 5·2 per cent, while the contribution of the Unit<>d States of 
America advanced from o·t per cent to 6·5 per cent. 

The production of chemicals in India, t.hougll gradually on the increase, is 
not. sufficient to meet her own requirements. Chemicals deriYed !rom sul
phuric acid have, so far, been manufactured, but no serious attempt bas been 
made in India for the manufacture of alkalies. ;\n interesting de,·elopment 
that has occurred recently is the flotation of two companics-<>ne by the 
Imperial Chemical Industries and the other under the management of Messrs. 
Tata Sons-for the projected manufacture of soda ash, caustic soda and even· 
tually of other allied chemicals. 

Hardware (R2,57 lakhs).-lmports of hardware were \'slued at R2,57 
lnkhs in 1938-39 as compared with R3,31 lakhs in 1937-38, showing a decline 
of 22 per cent. Prices showed small variations but reduced purchasing 
power of the Indian <-<>nsumer largely accounted for this decrease. The 
principal items included in this group with figures for respective imports 
during the past three years are shown in the f<>llowing table :-

- 1036-37 1037·38 1Q88·80 

B (lllkha) R (llkh!) B (latb•) 

A&rklllltlf'AI J.mpleateDCf . - . - . • • 3 

Otber lmplemeatl and \Ooll (e1:cep' .m.a~blne tooll) . .. " •• 
Jhdlde"' bardware . . tl .. .. 
Domesdo banlwar. . • • 10 

J.aamelled lroDWII'e , . . •• 16 i2 

Ketal lam~ . . •• • • 81 

J(atallamJII, parta . . . . • • • 
B~ves • • • 
011 mnUe• . • 3 I 

OU..rloda . . . . .... t,.ts 1,13 

Imports of agricultural implements, chiefly from the l'nited Kingdom 
showed very lit.t.!o change and stood at R3 lakhs ; while other implements and 
tools, except machine tools, declined from R59 lukhs to R50 lakhs, to which 
the United Kingdom contributed 51 per cent, Germany, 16 per cent and the 
United States of America, 21 per cent. The nmnhcr of metal lamps imported 
fell from: 6,064,000 to 2,746,000, tho corresponding decrease in \"alue being 
from R56 lakhs to R31 Inkbs. Germany, the principal source of supply, 

lll5 



Imports. 
sent 2,310,000 metal lamps valued at R25 lnkhs as compared with 5,331.001} 
valued at R47 lakhs in the preceding year. Imports from the United State~ 
of America also declined from 291,000 to 2·16,000 in quantity, the ,-alne 
however, remaining fairly steady at. R:l lakhs. Supplies from Japan were 
comparatively small and amounted to 47,000 valued at R15,000. The value, 
of part• of metal lamp•, import.ed chiefly from Germany, abo fell from R5-
lakhs to R3 lakhs. There wa. al<o a decrease of R4 lakhs iu the imports of 
enamelled iwn"Ware whid1 WC\'C \'alued at Rl2 lukhs in 1938-39 as again.;t 
Rl6lakhs in !93i-38, supplies from Japan ha,·ing fallen from RS lakbs to 
R5 lakh~. .Among other item~, there were decrea-;es und~r builders' hanl
''fare, gas maut.le~. stove~, hand pump;;, safes and strong boxes of metal and 
gla~s lamps; while import:$ of domestic hardware rem:~ined fairl.v steady at 
R9! lakh.•. Of the total import< of hardware, the United Kingdom supplied 
to the value of R98 lakhs a. against Rl,l3 lakhs in 1937-38; but her per
centage share in the total trade rose from 34 to 38 per cent. Germany 
reduced her contribution from Rl,l3 lakhs or 34 per cent to R75 lakhs or 
29 per cent. Suppli<'s from Japan were vah.ed at R21 lakhs or 8 per cent 
and those from the United States of Am 'fica at R22 lakhs or 9 per cent as 
compared with R30 lakhs (9 per r.ent) and R26 lakhs (8 per cent), respec
tively, in the preceding year. The following table compares these percen
tages with those for the prec(>tling two years :- -

Imports of hardware. 

- 1'StJ.oR7 l'J37·3.~ 

I 
1038-31) 

- -
Percent Po!' aeat Per oent 

UDlted IO.agdom . . . . . . 33 •• •• 
Germ;D:r . . . 82 .. " 
Ualted Siitet Of America • • 8 ' 

··- . . . . . . . ll • 8 

Other Ooaalrfet . . . . . . 15 15 18 

TOU.L 100 100 100 

The value of cutlery imported declined from R31lakhs in 1937-38 to R2t> 
lakhs in 1938-39, of which the United Kingdom supplied to the value of R10. 
lakhs a< in the preceding year. The sh~res of Germany and Japan, however, 
fell from Rl7lakhs ann R3 lakh• to RH lakh• and Rl lakh, respectively. 

The value of el•ctroplated ware imported fell from R3 lakhs in 1937-3B 
to R2 lakhs in 1938-39. Imports were, as ~>sua!, chiefly from the United 
Kingdom. 
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Provisions. 
Provisions (R2,48 lakhs).-The total value of imported pro\'lslons de

clin«l from R2.60 lakhs in 193i-38 to R2,48 lakhs in the nar under re,·iew. 
Imports of fa~inaeeous and patent foo<ls, h)· far the l~rge•t item in this 
group, ro<e from R74 lakbs to Rii lakhs. The figure for 1938-39 in<·ludes 
R2i lakhs being tl1e ,·alue of farinaceous foo<l< in bHlk <lerived rhieft.r from 
the Straits Settlement-', and Rl8 lakhs and R~2 lakh<, the valnc., of milk 
food~ for infants nncl im·alids and other patent food~, re:->pectively, whieh 
arc ehi(>fty imported from the- lJnited Kingdom. Condensed milk was 
imporh•d to tbe extent of 62,(100 cwts. \·alued at R20 Jakbs as compared 
with 59,01.10 cwts. valued at RIO lakhs in !937-38. There "ere increased 
supplies from the Ncthrrlauds, amounting in \a]He to Rll lakhs while the 
rontributio!' of tl1e t'nitcd Kingdom declined to R2 lakhs. Imports of 
biscuits an<l cakes decline<! from 30,000 cwts. valued at R27 lakbs to 29,000 
cwts. valued at R2U ]akh~. .Among other commodities, bacon and hams, 
cheese, thmed or canned fisl1, jams and jellies, etc., the consumption of which 
is ~rue rally limited, showed relative]_,., smnll fluctuation•. Imports of con
fectionery declined both in quantity aml value, the total import• in 1938-39 
having amounted to 24,000 cwts. valued at Rl7lakhs, wbile those of butter 
at R9 lakh•, recor<led an increa•e. The variation• in trade in some of tbe 
more important article~ under provisions are shown in the table below:-

]f)lports 6j prot•ision.;:. 

I 1936·37 1937-38 I 1938-39 
' 

Articles 
Cwts. R c,vts. R Cwts. R 
(000) (lakhs) (OOlJ) (lakbs) (000) (lakho) 

' 
Bncon anti hams 17 I 12 17 12 17 13 
Biscuits and cakes 34 28 30 27 29 25 
Canned or bottled fruits 36 8 47 12 44 10 
Tinned or canned fish. II 5 13 8 13 6 
Cheese . . II 7 10 7 10 7 
Confectionery . 30 20 28 19 24 17 
Buttor 7 6 8 7 8 9 
Milk food~ for infants 7 12 9 17 10 IS 

and invalids. 
Farinaceous foods in 283 20 320 25 371 27 

bulk. 
Jams and jellies 19 7 19 7 18 7 
}I ilk. condensed and 46 16 59 19 62 20 

preserved (including 
milk cren.m). 

Other sorts - 86 - 1,02 - 89 

The total imports of p'ovmon• from the United Kingdom fell from 
Rl,.19! lakhs to Rl,37 ]>,khs, her relative share in the trade being 55 per 
cent in !938-39 as compared with 57 per cent in the preceding year. 
Imports from the St-raits Settlements, consi•ting largely of farinaceous foods 
in bolk, rose from R2l lakhs to R26f lakhs and relatively, her share in the 
trade advanced from 9 per cent to 10 per cent. The Netherlands al<o in
creased her share from 7 per cent to 8 per cent, while the participation of 
the United St>1tes of America remained at 7 per cent as in the preceding 
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year. Australian aupplie•, consi>tin? largely of butter and jams and jellies, 
were valued at Rl3! lakhs and represented 5 per cent of the total trndc in 
1938-39 as in the preceding year. 

Drugs and medicines ( R2,211akbst.~ The total value of imported drugs 
and medicinPs fell from R2,3tllakhs to R~.21 lakhs in 1938-39. Imports of 
proprietary an•l patent medicine. were valued nt Rlil lakhs as compared 
with R7-l lakhs in the prece•ling year. The United Kingdom accounted for 
R27 lakhs; Germam·, for RIZ lakhs and the United States of America for 
Rl3 lakh .. ". Thetf' ,~·o.s ~:i}:.;.o n decrC'n:oe in the import~ of quinine ~alt!'l which 
were \"alued at R25 Iakhs i.lS compared. with R:!() Inkh~ in 1937-38. The 
principal supplier5 WNC Gernwny and the rnitetl 1\ingtlom. The former 
incrca~c·l her slwrco from Rl:!§ I11khs to P.I-1- bkh~, while tht' contribution of 
the latter renwined almo:.t r-teady nt. R7 bkhs.. Cnmphor CRill.(', a:" Uf-unl. 
in large qnnntitie~ ft'Om Jnpan nnrl Germn.nr whil'h EOttpplied. 1,015.000 lbs. 
and 626,000 lbs., re>)lectiwl~·. out of a tot ..I of I ,SG9,000 lb<. valued nt. 
R22 lakl... • 

Liquors (R2,lllakbs).-The total import< of liquors declined from 4·9 _ 
million gallons nlued at R2,30 lakhs in 1937-38 to 4·7 million gallons \-alucd 
at R2,11 l•khs in the year under re\;•w. All the descriptions, including the 
more expensive liquors ~turh a~, wim~:::. brandy and liqueurs, import~ of whicl1 
are comparath·ely Fmnll, showed decrem:.eg. Bomboy took the lnrges.t 
quantity-1·7 million gnlloll.'! valued at RUt lnkhs as against 1·8 million 
gallons valued at R83 lnkhs and was followed by Bengal with 1·46 million 
gallons valued at RG8 lakbs against J·50 million gallons valued ut R73! 
!akhs. Sind and Madras al•o reduced their requi,..ments to R43 lnkhs and 
R2·1! lnkhs from R46! lakhs and R27 lakh,, rcspecth·ely. Nearly 77 
per cent of the total qunntity of imported liquors consisted of ale, boer and 
porter which showed a decline from 3·7 million gallons \'alued at R75 lnkbs 
in 1937-38 to 3·6 million gallons \'alued at R73! lakhs, about 2 million 
gallons or ~6 per cent coming from the United Kingdom. The remainder 
came chiefly from the Ketherlancb, Germany and Japan. Spirits accounted 
for 21 per cent of the imports and wines, 2 per cent. Imports of spirits Ml 
from 1·1 million gallons vnlued at RI,37lakhs to 1·0 million gallons vnlued 
at Rl,23 lakhs. The imports by classes are slwwn below:-

- 103U-37 H\37-38 I 1938-39 
---

Gallon• 8 (1akhs) 1 Gallons I R (lakha) : Gallons R (lnkhs) 
Brandy 101,000 16 ' 108,800 17 ' 811,000 J:J 
GU. 81,i00 7 88,400 8 f 78,000 7 
!l.um . . 2,200 .. 2,100 .. I t,•oo .. 
LiqU~&linl • • • 12,800 3 I 12,900 3 9,800 2 
Whu.lr.y • • • 301,000 51 

I 
309,600 53 2~3.~00 49 

Spirit. preeoo.t in drug~. 118,300 34 133,200 37 135,100 36 
•• perfumed • 6,000 6 6,700 7 5,SOO 5 .. denatured • 226,000 2 3i9,0(10 3 ! 3«,600 3 .. othoraorbl . 37,UOO 7 24,000 8 1P,500 7 

Imports of whisky, practically all from the Unit('(l King,lom, decrcnse>d to 
2E4,000 gallon.< in I9:l8·39 ns compared with 310,0110 gallons in 1937-38. 
Imports of brandy-96 per cent French-abo fell from !(19,(100 ~allons to e 
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Sugar. 

87,000 gallons. Wines were imported ~o the extent of llS,OOO gallons valued 
at RH lnkhs as com pored with 154,000 gallons valued at R18 lnkhs in 
1937-38. Of the total imports of wines in·193g.39, France supplied 3~,000 
gallons or 28 per cent; Spain, 6,000 gallons or 5 per cent; Italy, 13,000 gallons 
or 11 per cent and Portugal, S,OCJO gallons or 7 per cent. The contribution 
of the United Kingdom inrluding re-exports from the four principal produc
ing countries, wa5 44,000 gallons or 3i per cent. 

Sugar (R46 Iakhs).-The financial year 1938-39, which bestrides two 
cm-;hing sea-sons, was not altogether f<l.V"ouraLle for the Indian sugnr industrv. 
The outturn of the. sngarcnne crop for the 5Pason 1938~39 was poor and 
necessarily there wns a recluetion in the production of sugar. The area under 
sug.treanf! in In<lia in 1938-39 was 3.108,00~ acres as compare<! with 
3,869,000 acres in 1937-38. The production in terms of gur in 1938-39 is 
estimated at 4,090,000 tons as compared with 5,4ll0,000 tons in the preceding 
year. The tot<>l number of sugar factories manufacturing direct from cane 
during the cane crwhing season 1938-39 was 139 as again't 136 factories 
actually in operation in the preceding year. The follo..-ing table gives the 
production of sugu in Indian facto:-ie3 during the b-st ten years as 
publi:ilied by the Director, Imperial ln,titute of Sugar Technology :-

Direct irom Re6nod from 
Crop year• Cane Gur 

(Nov.-Oct.) (Jao.-Deo.) 

Tons TOIIP. 

1029-30 89,800 !!1,200 

1930-31 119,900 31,800 

1931-32 158,600 69,000 

193~~33 !!90,200 80,10() 

1933-:H 464,000 81,100 

1934-35 578,100 39,100 

1935-36 932,100 00,100 

1936-37 fo)1,ll1,400 19.000 

1937-38 1•)930,700 10,000 

1038-30 (a)650,SOO (b)11l,OOO 

·-
• From Novembor to October in the case of factories working with cane, All.d from 

Jn.nuR.ry to December in tho case of those refining g1tr, The principal crushing period is · 
from November to May, 

(11) Excludi..ag production in Burma. (IJ) Estimated, 
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Imports. 
Tile smaller production of sugar in the last and also in the current season 

and the increase in sugar prices encouraged imports of sugar, particularly 
in the last month, when no less than 27,000 tons of sugar were imported 
into ~ndia in<·luding Kathiawar. Total imports of sugar, 16 D. S. and 
above, into Iudia, iududing the Kathiawar States, advanced from 22,000 tons 
valued at R2iilakhs in 1937-38 to 55,000 tons valued at about R63! !akhs 
in 1938-39, Java contributing 50,000 tons or 91 per cent of the total quantity 
imported as against 19,000 tons or 86 per cent in the preceding year. 
Arri,•a\s from other countries included 3,000 tons from Hongkong and 
2,000 tons from the l'nite<l Kinguom. There was also an increase in the 
imports of beet sugar which amounted to 4,000 tons valued at R5~ lakhs, 
the trade being divided between the United Kingdom and the Netherlands 
in the proportion of 75 per cent and 25 per cent. According to the Director, 
Imperial Institute of Sugar Technology, the quantity of sugar available for 
consumption in India during the period 1st November, 1937, to 31st October, 
1938, is estimated at about 1,159,000 tons approximately as ngain>t 
1,167,000 tons in the preceding crop year. 

The ez-factory price of a typical Indian sugar, Crystal No. 1, at Cawnpore 
was in the neighbourhood of R7-9-0 per mound in the beginning of April, 
1938. Thereafter prices rose steadily till the first week of August when 
there was n sudden spurt. The quotation, which stood at R7-14-0 on August, 
5, reached RS-7 -0 in the next week. After a temporary set-hack, the price 
continued to move upwards, touching R9-12-0 on Oct<>ber, 7, and R1il-4-0 in 
the last week of December. This leYel was more or less maintained in the 
following two months. In March there was a further rise and the highest 
quotation of the year, viz., R10-14-0, was attained on March, 17, the closing 
-quotation of the year being R10-12-0. 

Salt (R381akbs.)-FoNign salt is largely consumed in Bengal. Imports 
-of salt fell from 347,000 tons valued at R56 lakhs in 1937-38 to 312,000 tons 
valued at R38 lakhs in 1938-39. Aden continued to be the chief source of 
supply, although she reduced ber contribution from 306,000 tons to 157,000 
tons. The feature of the trade was the renewed importation from Eg_vpt 
which amounted to 78,000 tons in 1938-39. Arrivals from other countries 
included 32,000 tons from Germany; 17,000 tons from Italian East Africa and 
21,000 tons from French Somaliland. The production of Indian ••It in 1938 
amor.nted to 1,538,000 tons as compared with 1,492,000 tons in 1937. The 
coastwise imports of Indian salt into Bengal during 1938-39 totalled 194,000 
tons as against 229,000 tons in the preceding year. The following tn Lie 
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Other articles. 
shows the prices per 100 maunds at Calcutta, at about the end of each month 
of Aden, German, and Indian salt :-

lia'OBTED II<DW< 

- Aden Hamburg 
Bomba~ Fine Vaca (ex·gola ) (a-ohip) (a-golab) 

1938- R .. R •• R • • 
April . . . . 36 0 .. 18 0 

Yay . . . . . . . 47 0 .. 48 0 

June . . . . . 50 8 64 0 .. 
July . . . . 39 8 .. 47 0 

Auguat . . . . . . . 3S 0 .. 47 0 

September . . . . . 36 0 58 0 47 0 

October . . . . 34 12 .. 47 0 

November . . . . 34 0 .. 47 0 

December . 33 8 52 0 47 0 

1939-
January . . . . 02 0 52 0 .. 
February . . . . . 31 8 62 0 47 0 

March . . . . . 34 8 62 0 47 0 

The above figures are exc!U.Bive of duty, 

Other articles.-The following table shows the course of trade m some of 
the other articles of importance in imports :-

. - 1936·37 1937-38 1939-39 

R (lakha) 9(1akha) 9 (lakbl) 

Instrumeo.tl, appruatua. etc. . . . 4,97 6,13 &,Sll 

Dyeing and tanning aubetao.cea . . 3.07 3,94 3,11 

Spices . . . • • • . 1,91 1,83 2,93 

Glsaa ao.d g:lasaware . . . . 1,20 1,52 1,2& 

Precious etooea and pearla, unset. • . 89 1,2, 1,115 

Tobacco . . . . . . . 83 81 J,OG 

Cement . . . . . • . 14 13 10 

Coal and coke . . . . . 10 17 8 
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Imports. 
There was a •light set-back in the imports of instnm10nt.' and a.pparatns 

which were valued at R5,85 lakhs in 1938-39 as com
Instruments_ and ap· pared with R6 13 lakhs in the preceding vear. The 

paratus ( H6,8a lakhs). • _ . .. 
value of electncal mstruments and apparatus, the 

principal item under this group, declined from R3,47 lakhs to R3,31 lak!ts. 
Imports from Japan fell from R2l lakhs in 1937-38 to RIO lakhs and those 
from the United States of America, from R34 lakhs to R29 lakhs. The 
United Kingdom and Germany, however, improved their relative share from 
54 per cent and 16 per cent to 59 per cent and 17 per cent, respective!~·, the 
value of their consignments rising from RI,87 lakhs and R54 lakhs to RI,n4 
Iakhs and R5} lakhs. Details of imports nndcr the various classes of elec
trical instruments, etc., during the past three years, are given in the te.ble 
below:-

- 1930·37 1937·38 1938-30 

-
R (lakhs) R (lakhs) R (lakho) 

E!eelrio lana and parte theftOI . . . 34 31 25 

.. wire~ and oablea . . . 91 1,22 1,32 

Telegraph and telephopo iultrumenle . . 19 23 23 

Electric !ampe &nd parta thereof . . . . 52 68 42 

&tteritll . - . 17 26 22 

Carhooo, eleolria . . . . . . . 2 3 3 

Aecumalatom . 6 7 6 

Eloolria l;ghliug &CCWBOrill and 6ttingt, illclnd- 6 8 7 
ing twitohes. 

II Meten . . . . 12 13 

Eleolco-medlcal apparatus, including X-ray 4 7 6 
appt.ratua. 

3 Switob boatda (other than telegraph and telephone) . 6 6 -Unenumerated . . . . 38 <7 48 

TOTAL 2,83 3,47 8,31 . . 
Under photographic instruments, Import• of ra.w films fell from 75·3 

million-feet in 1937-38 to 74·2 million feet in 19~8-39; while those of exposed 
films advanced from 22·3 million feet to 26·0 million feet. The ''ahie of the 
con.~ignments in both cases, however, remained almost steady at R25 lakhs 
and R38 lakhs, respectively. Imports of cinema tallde apparatus, mostly 
from Germany and the United States of America, recorded a decline in the 
year under review and were valued at Rl4 lakhs. The value of the wireless 
apparatus import.ed also fell from R48lakhs to R41lakhs. With th" exception 
of scientific instruments, the value of which rcmninrd fairlY stcadv at about 
RI8! lakhs, other heads, st<ch as mnsical, optical, •tc., sho,;·cd a c~ntraction 
in 1938-39 as compared with the preceding year. 
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Spices. 

There was a recession in the imports of dyeing and tanning substances 

D 
. • d . which were valued at R3,11 lakhs in I H38-39 as. 

yemg an tannmg d 'th R3 94 1 kh · h d' aubata.nces ( Ba,Ulakhs). compare WI . , a s 1n t e prece mg yea.r. 
. Imports of coal tar dyes which represent about 84 

per cent of the total value, declined by R83 lakhs to R2,60 lukhs, t.he total 
quantity imported being 12 million lbs. as against 21 million lbs, in 1937-38, 
The following table shows the details of the imports of these dyes during the 
past three years :-

Qu.nnr. I V.u.vz. 

. 1936-37 1937-38 11138-39 1936-37 1937-38 1938-39 

--
I"'- of .AI;,; .. Dyu-

lbs.(OOO) lbs. (000) lba. (000) B(laldu B (lakhs) B (lakhs) 

!!"tom Uaitod KlDgdom . . 578 - ISS 4 3 I 
.... Germany • . . 1,729 1,405 660 II 8 4 .. Bmfllorlaad . . . 6 63 . . .. I . . .. Cuohoolonkia . . 231 287 67 1 2 1 .. Other oountriel. . . 4 .. 2 .. . . -

Tor~ . 2,547 2,260 874 16 14 6 ------------------Im- of.,,., Ooo/.w Dv-
From United ·~om • . 1,193 1,688 1,316 32 34 31 

, U.S.S.R. . . . 499 268 109 3 I I .. llenD"'IJ' 9,905 13,541 7,267 1,68 2,43 1,66 .. Japan • 1,151 990 294 10 10 5 .. UnitedStatea . . 790 762 746 8 8 8 .. Italy ' . . . 96 154 14M 2 2 3 .. Belgium· • . 20 31 14 .. .. .. Franoe . . 149 433 .. f-4 8 8 .. Netharlaudo . . 39 !53 16G 1 3 2 .. Switr.erlaad . . 453 691 em~ 15 20 29 .. .Other ooantriea . . 63 17 84 2 .. 1 

-TObL . 14,358 18,8!!8 ll,lf9 . 2,44 3,29 · 2,M 

' 

. Decreases were also noticeable in the imports of saffron (almost entirely 
from Spain) which amonnted to 11,000 lbs. valued at R7 lakbs in 1938-39 ; 
while barks for tanning (mostly from South Africa), cochineal (from Germany 
and Spain) and cutch and gambier (from the Straits Settlements and Burma) 
recorded increases as compared with the preceding year. 

Imports of spices advanced from !·6 million cwta. valued at R1,83 lakhs 
Spio .. (R2,0Siakhs). in 1937-38 to 2'1 million cwts. valued at R2,63lakhs. 

. Receipts of betelnuts, mainly from the Straits Sr.ttle-
ments, increased in quantitv from 1,478,000 c""ts. to 1,84.0,000 Cl\"ts. in 
1938-39 and in value from iH,43 lakhs to RI,96 lakhs. Import.s of cloves 
showed a recovery after the agitation started last year against the importation 
of cloves from Zanzibar had died out, and totalled 70,000 cwts. volued at 
R36f lakhs as against 35,000 cwts. valued at R!6 lakhs in the preceding 
year. Imports of pepper and nutmegs also improved in 1938-39, while those 
of ginger went down considerably. 
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Imports. 
The value of the imports of g!a!lS and glassware receded to R1,25 lakhs 
Gl•os •nd giMswar• in the year under review from R1,52 lakhs in 

(RI,25lokhs). 1937·38. All the item• comprised within this group 
aharcd in the decline. Japan continued to occupy the foremost position 
in the trade, although her share went down from R70 lakhs to R60 lakhs. 
The value of the consignment. from Czechosl()va)<ia fell hy R8 lakhs and 
·amounted to RIB lakhs and those from GermanJ'. and Belgium, by R4 lakhs 
·each amounting respective!~· to RI7 lakhs and RIO lakhs. Imports from 
the United Kingdom, representing mostly the superior quality, were valued 
at RlO lakh• as compared with Rll lakhs in 1937-38. Imports of glass 
bangles, mostly from Japan and Czechoslovakia, declined in value from 
R29 lakhs to R24 lakhs. Imports of beads and false pearls also fell from 
22,000 cwt.. (Rl9 lakhs) to 19,000 cwts. (R13 lakhs) ; while those of bottles 
and phials, numbered 982,000 gross valued at R28 lakh• in 1938-39 as 
compe.rcd with 1,186,000 gross valued at R29 lakhs in 1937-38. Consign
ments of glass sheet and plate, however, advanced in quantity from 21 
million sq. feet to 27 million sq. feet, but declined in value from R25f lakhs 
to R23i lakhs. 

The total value of the imports of precious stones and pearls, unset, fell 
Procious atones to Rl,l5 lakhs in the year under review from 
(RI,IG lakho). Rl,24 lakhs in the preceding year. The value 

of diamonds imported declined from RI,12 lakhs to Rl,02 lakhs and that 
of pearb, from R9 lak!J.s to R7 lakhs. Imports of other precious stones, 
however, showed an improvement and were valued at R6 lakhs as against 
R3 lakhs in 1937-38. The shares of Belgium and the Netherlands in the 
total trade advanced from 77 per cent and 5 per cent to 79 per cent and 
6 per cent, respectively, while tha.t of the United Kingdom remained almost 
steady at 4 per cent. Consignments from Arabia and Bahrein Islands, 
consisting of pearls only, were valued at R4 lakhs and R2! lakhs, respec
tively. 

Imports of unmanufactured tobacco showed a slight decline in qua.ntity 
from 6·6 million lbs. in 1937-38 to 6·4 million lbs. 
in 1938-39 ; but, due to smaller receipts from Burma 

of cheaper materials, rose in va.lue from R45 lakhs to R58 lakhs. Imports 
from the United States of Amerir.a totalled 3·3 million lbs. valued a.t R46 
lakhs in tha year under review and those from the United Kingdom, re
presenting mainly the re-exports of American leal tobacco, to about 1 million 
lhs. va.lued at R9 lakhs. Consi~en¥1 from Burma aggregated 2·1 million 
lbs. valued at R2 l~k)ls. · Imports· of· fqreign cigarettes advanced from 
993,000 lbs. va.lued.a.'t'. R34 lakhs in the·~pteceding year to 1,218,000 lbs. 
valued a.t R40 )Gklls in 1.938-3~.. As lll!Ulll, ~he United Kingdom was the 
largest supplier an~ her share amounted to 1,167,000 lhs. or 96 per cent. 
Of other descriptio~ of manufactured: tobacco;· cigars accounted for 206,000 
lbs., Burma suppiY,ing 19~,000 ~bs. and .. tpb~cco for pipel' and cigarettes, 
59,000 lbs., of whic!. t4.<:'U•uted .Kf!\lld<I!D:Supphed 51,000 lbs. 

With the rapid increase' in .the: ..lndian production of cement in recent 

Tobacco (RJ,OG lnkbs). 

Cement (RIO lakbs). 

mostly of specialised 

years, the article has practica.lly lost its importance 
in the import trade and the arrivals, consisting 

quality, further shrank from 32,000 tons valued at 

114 



Dutiable baggage. 

R13lakhs in 1937-38 to 21,000 tons valued at RlO lakhs in 1938-39. The 
bulk of these shipments, totalling 19,000 tons, came from the United 
Kingdom; while the imports from Japan were almost insignificant. 

There was a sharp decline in the imports of foreign coal, which fell 

0 1 
(R

7 
Iakha) from 83,000 tons valued at R16 lakhs in 1937-38 

oa · to 42,000 tons valued at R7 lakhs in 1938-39. 
Imports from the Portuguese East Mrica, Australia and Jnpan practically 

· ceased and those from the United Kingdom were considerably reduced ; 
while the Union of South Africa increased her consignment! from 29,000 
tons to 37,000 tons. The following table gives the principal aourcea of 
supply during the last three years:-. 

- 1936-37 1937-38 1938-39 

~- ~- Toul 
-United Kmgdom • • • 9,000 32.000 . 3,000 

Union of South A.frioa (mainly Nalol) . 87,000 29,000 37,000 
Portuguese East Africa . 15,000 .. 
Japan . . . !,000 1,000 .. 
Aastralia . . 2,000 2,000 .. 

Bombay and Sind together consumed about 98 per cent of the total 
quantity imported, the former absorbing 26,000 tons and the latter 16,000 
tons. 

DO'TIABLE BAGGAGII. 

The value of the imports of dutiable baggage which are not otherwise 
specified, remained atationsry at Rl6 lakhs in 1938-39 as compared with 
the preceding year. The following classes of articles imported as baggages 
are, however, recorded under their respective heads and nre necessarily 
excluded from this :-(i) fire arms, cnrtridges and other arms and ammuni· 
tion, (ii) wireless sets and instruments, npparatus and appliances, (iii) liquors 
and.spirits, (iv) furniture and carpets, (v) jewellery, silverware and plated 
ware, including silver and plated cutlery, and (w) vehicles, including motor 
cars. 
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.CHAPTERW. 

Exports of Merchandise. 

The following table shows the comparative importance of the principal 
articles exported from British Indin :-

E:eports. 

J>erotat.ap 0D 

- -- 103047 1037·38 1038-Sl} totaluportli 
ol merchzuui.Jae-

In 1088·811 

{Jut.e,raw • • . . . . U,17,10 1C,7l,VO 13,311,07 .... 
Jute manufactorel • . . . . . 29,10,(0 29,07,76 16_::6,11 lG-lZ 

{CottoD, raw and waste . 43,03,'Z5 20,77,25 2-',61\,0& 16•U 
Co~toD m.&.~~ulacturee . . 7,0:1!,80 0,29,30 7,11,70 4·37 ... . . 20,\!1,88 24,38,60 23,.(2,-17 U·S8 ..... . . . . . 18,59,54. U,l8,05 1!>,09,22 . .... 

OraiD, paise" and ioar : . . . . . 6_s8,G7 9,f8,80 7,7f,U: t•ili 
Lcatber • • . . . . 7,44,37 7,25,42 6,27,:;s 8.21 
:Metall and ores , • , 8,87,81 0,12,60 4,01,02 8·01 
Wool, raw and mazulfactured 8,78,00 3,72,37 3,1:14-,0& . 2•3&-
Hldet and llklu, raw • . . . . . 4,27,67 6,04.,10 8,8-6,67 2·:m 
Olleak• • • • . . . 1,85,71 2,.42,58 3,01,20 l•tl!l 
Tobaeoo . . . . . 1,76,52 1,99,61 2,7fo,68 1•69 
l'rultll ud .;ege~bll!ll : . 1,07,18 :!,()8,10 2,28,80 1•:10 
Coal and coke 62,08 08,07 1,86,:!5 O·t~4. 
Loo Z,SS,!JO 1,62,1& l,Ztl,GS 0·78 ..... . . . . . . . . ..... 1,18,40 1,14,11 o-;o. 
Oils . . . . . . . . 1,04,3& 1,01,08 1,03,30 .... 
Colr . . . . 77,M l,Ot,4& 9G,fJ1 0·5~ 
Sploel . . . . 78,16 113,48 7t1,66 O•fS eo a .. . . 85,0!1 61,59 7f.,ll .... 
llemp,n.w' . . . . . . . 60,27 n.oo 71,1)3 . O·U 
Bubber, raw • • • . . . . 53,01 .. ... 71,58 O•U 
l'llh (uclucllug e&llDed lib) . . . . 08,71 09,08 G9,t9 .... 
ProvliJou and ollman'a 1tor111 so,o ... 68,27 50 3.1 0·80 
Dyeing and tan.Dlng ~betu.ee~ . . 50,07 66,87 r;o:n 0·85-
Manures • !10,06 68,96 37,22 0•23 
P&ramawu: . . . . . 12,63 6l.S& ..... M~2 
Drugs aDd medlcln. : . . . 81,8Z 27.61 27 ... 0·17 
Brtstt• • • • 28,{11 81,81 2U,32 O·U 
Sugar • • • : : . 44,05 80,78 2-1,18 0•15 
Bones for manufactar!Dg purpoeee . 46,46 <48,83 23,71 0•15 
Wood and tlmber • • . . . . 25,VO !D,Ml 2J,t)8 O·lt.-
Fibre for bnmbeli aDd 1m>om1 19,98 20,19 15,71 0·10 
Bulldlna: and EoatneeriD&: .... terlak other &ball oi 1<,88 18,02 14,76 .... 

lroll, atecl or wood. 
Appuel . . 15,43 16,12 12,62 Qo()S 
Sa.Jtpetro , • • . 11,63 J,D,86 lO,SD 0·07 
l'odder, bzaa aDd pollarda , . . . . .... 9,48 8,96 0·05 
Animals, UYiog • • , . . 8,81 8,79 8,23 .... 
Cotda«e and rope • • 8,52 9,1& 8,12 0·0& 
Silk, raw and manulacturtd . 7,57 6,7, .J,26 0·03 
Tallow, tt.enrlneand wu . 4,05 3,01 3,27 0·0.2" 
Boma, U~ ete. o . . . . . . .... 4,09 2,30 0·01 
Candlet 0 0 . . . . . • • • .. 
~· ..... . . . . . 

6~1 109 
1 1 .. 

I other artlclce . . 6,14,72 5,S0,77 3•57 

TO'U.Io v .u.n u ltl:roau . 185,04,03 180,01,42 162.02,$& 100 
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.Jute. 
Jute and jute manufactures (R39,66 lakhs).-The total exports of raw 

and manufactured jute during the year under review amounted to 1,647,000 
tons as compared with 1,768,000 tons in 1937-38, a decline of 7 per cent. The 
value of these shipments also fell by 10 per cent from R43,80 lakhs to 
R39,66 lakhs. Both raw and manufactured groups showed decreases. The 
following table shows the exports of raw jute and manufactured goods during 
the past four years :-

Penentage Expom of 1,,,,., .... -of ,_ ..... 
- Erporta or va:tatlon llll eacklng vnrtatlon u beulan nrtatlon 11 

raw Jllte compared ba!ll and .~fuml:tio ........ comjwed 
wJt.hl93S·S6 cloth cloth witb 1936-30 

, ...... TODI(OOO) . . . ?71 100 
Tcms(OOO) ... 100 ~~) 100 

IDS&-87 . . . 821 , .. .,. us .... 118 

1V37~ . . 7<7 07 .,. 110 ••• 1S6 

1939-30 . . ... •• ... lll ... I!S 

Exports of raw JUte declmed m quantity from 747,000 tons in 1937·38 to 
690,000 tons in 1938-39, and in value from RU,72 lakhs to R13,4~ Jakhs. 
The United Kingdom and France increased their purchases from 145,000 tons, 
and 65,000 tons to 181,000 tons and 76,000 tons, respectively; while Germany 
reduced her takings from 143,000 tons to 132,000 tons. Exports to Belgium 
and the Netherlands were smaller than those in the preceding year and 
amounted to 51,000 tons and 13,000 tons as against 55,000 tons and 19,000 tons, 
respectively, in 1937-38; while shipments to Czechoslovakia advanced from 
3,000 tons to 21,000 tons. Italian jute mills were forced to use a percentage 
of lower grade hemp instead· of jute and this resulted in the falling-o:ff of 
demand from that country from 73,000 tons to 46,000 tons. · There was also a 
marked decline in the exports to the United States of America which amount
ed to 31,000 tons as compared with 99,000 tons in 1937-38. Exports to 
Brazil, .Japan and the Argentine Republic were almost on the level of the 
preeeding year and amounted to 25,000 tons, 15,000 tons and 10,000 tons, 
respectively. Experts to China, including Manchuria, ·totalled 19,000 tons or 
about 4,000 tons more than in 1937-38. 

As might be expeeted from restrictions on mill production, the Indian \' 
consumption of raw jute showed a decline in 1938-39 as compared with the 
preceding year. The following table shows the exports and Indian consump
tion of raw jute in the last five seasons, July to June:-

Exports of Con1umptioo Ezoeaa of oon-- aumptioa over raw jute in India• 
osporto (%) 

Tons (000) Tons (000) 

1934-35 . 783 818 +4 
1935-36 . . . 740 895 +21 
1936-37 . 872 1,082 +24 
1937-38 . 666 1,191. +79 
1938-39 603 1,112 +60 

I 

• FlgUl'el refer to mills in the membenhtp of the lndi&O Jute Mills Auoc~~ot10u. 
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Exports. 
It will be observed that during all these years Indian consumption was highm 

thsn aports. In 1938·39, it was 60 per cent more than the exports, the 
corresponding increase in the preceding year being 79 per cent. 

The monthly production of the principal kinds of jute manufactures are 
shown in the following table :-

(In miUions) 

Hessian Booking 
Cloth Bags Cloth Bags 

- 1937-38 193&.39 1937-38 1938-39 1937-38 1938-39 1937-38 193&.39 

- - - ---
Yds. Yds. No. No. Yds. Ydo. No. No. 

April . Il3 !59 10 15 5 1 42 66 
lolay . . 143 !57 II 12 8 8 50 62 
Juno . . 160 169 11 12 1 7 57 61 
.i-a)y 187 169 10 12 9 8 69 85 
August; • . 170 188 9 10 7 7 68 81 
September . 174 172 9 9 7 8 69 66 
Oo6obor . I" 110 9 8 5 • 60 89 
November . 168 128 17 7 7 6 67 43 
December . 171 129 11 8 6 4 69 46 
January . 182 139 12 9 8 6 66 64 
J'ebmary . 140 107 14 20 6 6 60 {6 

lolarch • . 163 102 19 46 7 6 69 62 

---------------
TOT.U. . 1,876 1,702 142 166 78 72 868 808 

t 

Under hesstans, there was a decrease in the productiOn of cloth, but the 
number of bags manufactured recorded an increaae. On the other hand, the 
production of both sacking cloth and bags showed decreases. The following 
table illustrates the prices of a typical grade of bags and two of the more 
important grades of hessians during 1938·39 :-

B. Twilla Beui&u. 4.1l' x 8 oz. H ........ {()" X 10i oz. 

Date 

NOH Fonrard Near J'onrllld Near J'onranl 

---

R .&. P. R .... B .... P. R .a.. p, R A. I'. R .... ~-
1938-

April 6 . . 20 9 0 20 12 0 8 13 0 8 14 8 811 0 8 12 8 

" 26 . . 19 6 0 19 7 0 6 8 0 8 9 0 8 3 6 8 4 If 
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Jute. 

B. Twills Heaaia.ns, 40' x 8 oz. B:essiaas, 40"' X lOi oz. 

Date 

Near Forward Near Forward Near Forwa.rd 

19311- B ... •. B ... •. B ..... B "· ... B A. P. B .6. P. 

lllay 31 . 19 10 0 19 11 0 6 6 3 6 7 0 8 3 9 8 4 6 

J-28. . . 20 14 0 21 0 0 611 0 6 15 6 8 15 ( 8 16 6 

July 26 . . 21 I 0 21 3 0 7 I 6 7 2 6 9 0 0 9 1 0 

Auguot 30 . 20 6 0 20 8 0 611 6 6 12 3 8 7 6 8 8 3 

September 27 . 22 1 0 22 3 0 7 7 6 7 8 0 9 1 3 9 2 0 

October 26 . 23 5 0 23 9 0 71' 6 7 15 0 9 9 0 9 10 6 

November 29 . 23 1 0 23 a 0 711 0 7Il 6 9 7 6 9 8 6 

December 20 . 23 8 0 23 II 0 7 13 6 7 14 6 9 8 9 9 10 6 

1 939-

.January 31 25 10 0 25 12 0 8 8 6 8 9 0 10 6 6 10 7 6 

Fobruary 28 • . 27 0 0 27 2 0 9 1 0 9 I 6 II 6 6 II 7 lr 

March 28 26 15 0 27 I 0 8 15 0 9 0 0 II 2 0 11 3 6 

Exports of jute bags and cloth in the past three years are shown m the 
marginal table. The 
total shipments of gunny 
bags in 1938-39 numbered 
598 million as compared 
with 612 million in the 
preceding year. The value 
of the shipments aloo 
declined from R13,171akho 
to R12,46 lakhs. Of the 

- 1936-37 1937.38 1938-39 

B..., (In miUioDa) . 621 612 698 

Cloth (ln mDUon yarda) 1,710 1,643 1,660 

exports in 1938-39, sacking b .. gs accounted for 455 million valued at Rl0,45 
lakhs and hessnm gunny bags, 143 million valued at R2,00 lakhs. There was 
an increase in the shipments, chiefly under hessian gunny bags, to the United 
Kingdom which numbered 75 million as compared with 62 million in 
1937-38, the value realised, however, showing a decline from R1,14 lakhs to 
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Exports. 
R1,10 lakhs. Exports to other European countries taken together totalled 
36 million in number as compared with 38 million in 1937·38. Next to the 
United Kingdom, the largest purchaser of Indian gunny bags was Australia, 
which took 66 million bags in 1938-39 as against 67 million in the preceding 
year. Burma came next with 62 million as compared with 51 million in 
1937-38. Java, Siam, Indo-China-each took 23 million bags in 1938-39, 
shipments to those countries having numbered 35 million, 13 million, and 
24 million, respectively, in 1937-38. Exports to African territories were smaller 
than in the preceding year. The Union of South Africa took 28 million as 
against 30 million bags in 1937-38 and West African territories, e.,q., Nigeria, 
Gold Coast, Belgian Con,ao, French and Portuguese West Africa, etc., reqnired 
13 million bags as compared with 33 million bags in the preceding year. 
Exports to the United States of America declined from 19 million to 
11 million. There were also smaller shipments to the West Indies, including 
Cuba, which amounted to 31 million in number as against 35 miUion in 
1937-38. Exports to the Argentine Republic were on the level of the 
preceding year and amounted to 2 million in 1938-39 ; Chile and Peru together 
required 16 million-almost the same as in the preceding year. Exports to 
New Zealand and Hawaii were smaller than those in the preceding year and 
numbered 13 million and 15 million, respectively, in the year under review. 

The total quantity of gunny cloth exported fell from 1,643 million yards 
valued at R11i,37 lakhs·in 1937-38 to 1,550 million yards valued at R13,34 
lakhs in 1938-39, of which hessian gunny cloth represented 1,507 million 
yards valued at Rl2,83 lakhs as compared with 1,600 million yards valued at 
Rl4,8~ lakhs in 1937-38. As usual, the United States of America was the 
largest purchaser, but she reduced her takings from 954 million yards to 
841 million yards. There were, however, increased shipment& to the Argentine 
.Republic, which took 291 million yards as against 237 miUion yards in 
1937-38. Shipments to the United Kingdom also rose from 158 million yards 
to 171 million yards ; while those to Canada, fell from 102 million yards 
to ll9 million yards. Egypt required 9 million yards, about 2 miUion yards 
less than in the preceding year. There was a considerable decline in the ship
menta to Uruguay and the Straita Settlement&, which amounted to nearly 
6 million yards and 5 million yards in 1938-39 as compared with 21 miUion 
yards and 20 million yards, respectively, in the preceding year. Peru and 
the Philippines took 3 million yards and 23 million yards, respectively,-almost 
the same as in the preceding year. The Union of South Africa reqnired 
10 million yards and Australia and New Zealand together 35 million yards,
these being almost the same as the corresponding figuz:es for the preceding 
year. Table No. 32, appended to this Review, shows the details of exports of 
jute manufactures and guuny cloths, to which a reference may be made. 

Colton (R23,86lakhs).-·Exports of Indian cotton in 1938-39 declined to 
2,703,000 bales from 2,731,000 bale• in the preceding year. Japan, always 
the best customer, took 1,211,000 bales as compared with 1,859,000 bales 
in 1937-38 and 2,334,000 bales in 1936-37. This contraction in the Japanese 
purchases was no doubt due to war-time economic measures in that country 
which had the effect of seriously restricting imports, particularly· from 
non-yen currency countries. The total imports of cotton into Japan from all 
sources declined from 898,000 t.ons in 1936 to 812,000 tons in 1937 and 
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Cotton. 
further to 553,()(10 tons in 1938, the contribution of British India being 
44 per cent, 51 .per cent and 33 per cent, respectively, of the total 
imports into that country. The decrease in the imports from India was set 
oft by increased importations from China, which accounted for 15 per cent 
of the total imports of raw cotton into Japan in 1938 as against 3 per cent in 
1937. Exports to the Un.ited Kingdom showed an improvement and 
amounted to 411,000 bales as against 395,000 bales in 1937·38. Germany 
and France also increased th•ir purchases from 166,000 bales and 95,000 
bales to 192,000 bales and 169,000 bales, while Italy and Belgium reduced 
their takings from 151,000 bales and 196,000 bales to 92,000 bales and 
142,000 bales, respectively. Exports to China advanced from 69,000 bales 
to 193,000 bales. Shipments to other countries included 58,000 bales to 
the United States of America and 48,000 bales to the 1\ etherlsnds. The 
following statt>ment gives the monthly exports of Indian cotton during the 
last three years :-

[ Iu bales ol400 lbo. each J 

- 1938.37 1937-38 1038.39 

April . . 473,300 458,000 240,000 

May . . 389,200 416,400 201,600 

June . . . . 301,200 377,700 194,800 

July . . 286,300 277,300 207,400 

Aoguot . . . . . . . 165,300 161,BOO . 157,300 

September . . . . . . 167.200 93,800 176,400 

October . . . . . . . 132,100 59,600 171,600 

Nove01bor . . . . . . 252,600 49,200 203,100 

December . . . . . 31U,200 112,000 ,.284,200 

January . . . . 588,200 193,400 275,100 

February , . . . . 439,700 2114,900 279,200 

Matcb . . . 570,700 261,100 322,300 

. 
TOTAL 4,140,000 2,731,&00 2,702,000 
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Exports. 
Although exports were on the decline, the consumption- of raw cotton in 

the Indian mills continued to show an increase. It is estimated that the 
Indian mills absorbed 3,105,000 bales during 1938-39 or 238,000 bales more 
than in the preceding year. The table below shows the details:-

Oon1Umpti011 of l11dian raw coUon in I11dian mills.* 
(In thousand bales of 400 lbs each ) 

- 1936-37 1937-38 

Bombo7 hlaud . . . . 616 739 

Ahmedabad . . . . . . . 302 334 

Bombo7 Pro'riDce . . . . . . 1,109 1,281 

lfadne . . . . . . . 899 C09 

UDlledProvla-· . . . . . . 317 297 

Central Provlacee ami Berar 124 149 

Bonp! . . . 86 8G 

Punjab and Delhi . 94 92 

Root ol Bri!lab India . 85 39 

TouL Burzn b»a _2,164 2,343 

'lOTAL b»us Su'l'n 448 624 

ToTAL hmu. . 2,612 2,867 

•Inoloawe of mills m Bunna pnor to 1037·38. 

1938-39 

799 

349 

1,369 

457 

321 

lstl 

90 

110 

52 

2,565 

6150 

3,105 

Besides Indisn rotton, fairly large quantities of foreign raw cotton are 
also used in Indian mills for the manufacture of finer fabrics. In the year 
under review, the total receipts of foreign cotton in British India amounted 
to 540,0110 bales as compared with 753,000 bales in 1937-38. British Eaat 
Africa was, as in preceding years, the principal source of supply, she having 
sent 334,000 bales as against 309,000 bales in 1937-38. Egypt and Anglo
Egyptian Sudan together supplied 176,000 bales as against 264,000 bales in 
1937-38. Import-s from the United St-ates of America were smaller than in 
the preceding year and amounted to 26,000 bales as against 163,000 bales in 
1937-38. It may be noted that the duty on imported raw cotton has, with 
efiect from the 1st March, 1939, been doubled and fixed at one anna per lb. 
Apart from revenue considerations, this increase is intended to give some 
protection to Indian cultivator of long stnple cotton such as Punjab-American, 
etc.; for India's imports enter into competition with the best varieties 
of Indian growth. 

Cotton m~ulacture3 (R7,12 1akhs).-In striking conbrast to the condi
tions prevailing a year ago, the Indian cotton industry experienced a difficult 
year in 1938-39. With the increase in production, which exceeded even the 
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COTION PIECEGOODS. , : 
Chart sbowillg the productioD, imports eod -rtl of COltDD piecegoods 

duriug the five quiuqueDDia ending 1929-34 eod the last twelve years. 
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Cotton ·Manufactures. 
record figure of 1937-38, there was a heavy accumulation of stocks. Due to 
lower purchasing power of the Indian agriculturists, the internal trading was 
not very active and overseas markets, which are generally not very important 
for the Indian industry, offered poor outlets. Further, the concessions 
granted to labour in certain cotton manufacturing areas raised the cost of 
production which rendered the prices of manufactured goods almost unremu
nerative. These difficulties have been aggravated owing to increased imports 
of cotton piecegoods, chiefly from Japan, during the year· under review at 
relatively lower prices. . The production and exports of the different classes 
of piecegoods during the past three years are shown below :- . 

(In millioa. yarda) 

lllLL PRODUCTIO!I EXPORTS 

-
1936-3'7 193'1-38 1938-39 1936-3'1 193'1-38 1938-39 

O~d bleaohocl P*-foods-
1,040•1 · iogs and loDgCiot • 906-1 1,084·6 8•8 21•8 12•f 

Cbad&ra . . 66"9 67•3 74•6 1 J·a a·• 4·0 Dhutiea • 0 • • • 1,117•7 1,2Hi"4, 1,4M•8 ) 
T. clot.b, domestics and aheetinga . 170•5 191'3 183"3 0•1 0·1 
Drilla ADd jean& • • • , 136•6 152"9 135•2 1•3 1•8 1·0 
Other aorta . . 370•4 f7Q•3 -i4Q•1 68•8 16•9 01•4 

-
TOI'J.L 2,761'8 3,100"7 3,337•1 78•5 106·0 78•8 

Coloured pieoegooda . . . 810•2 893•6 932•2 112'' 136•2 98·2 

TOTJ.L l"IEOBGOODS . 3,572•0 4,084,•3 4,269•3 196-9 241•2 117-G 

There has been a noticeable increase in the production of dhutis which is 
mainly responsible for the larger production. 

Exports of cotton piecegoods declined by 64 million yards or 27 per cent 
to 177 million yar<ls and in value by R1,71 lakhs or 26 per cent to R4,79 
lakhs. Grey goods declined by 21 million yards to 69 million yards, bleached 
goods by 6 million yards to 10 million yards and coloured goods by 37 million 
yar<ls to 98 million yards. Of the total exports of piecegoods, Burma took 
87 million yards or 49 per cent as compared with 94 million yards or 39 per 
cent in t-he preceding year. Exports to Ceylon and the Straits Settlements 
also declined from 27 million yards and 24 million yards to 19 million yards 
and 17 million yards, respectively. Exports to Egypt, which had advanced 
from 13 million yards in 1936-37 to 23 million yards in 1937-38, shrank to 
3 million yards in the year umler review. Obviously, the raising of the 
Egyptian tariff on the import-s of piecegoods from foreign countries was 
largely responsible for this smaller shipments of Indian piecegoods to that 
country during 1938-39. Other African territories also reduced their pur
chases. Shipments to Nigeria declined from 12! million yards to 7! million 
yar<ls and those to the East African ports from 13 million yards to 10 million 
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Exports. 
yards. Exports to Iran continued to ·decline and am.______ -- ---, 
1! million yards as against 7 million yards in 1937-38 and 12 million yards in 
1936-37. There were also smaller shipments to Arabia, Iraq, Aden and 
Bahrein Islands. Bombay, as usual, had the bulk of the trade and accounted 
for nearly 70 per cent of the total exports, while Madras had about 27 per 
cent of the trade as compared with 74 and 24 per cent, respectively, in the 
preceding year. The following table shows the average declared value per 
yard of exported piecegoods compared with the corresponding values of 
imported piecegoods during the last three years :-

Export& Import& 

-
11937·38 1936.:17 1937-33 i 1838.:19 1936·37 11138-39 

R .l. P. R A. ··I R ..... i R ~. •• R •••• B A.. P. 
G~y . . . 0 3 7 035031021023 0 1 II 
While . 0 3 9 0 3 8.0 3 7 0 3 I 0 3 4 0 2ll 
Ooloanod . . 0 4 11 050.0640311038 0 3 0 

• 

As compared with the preceding year, the average declared values of 
grey and white goods exported declined during the year under review, while 
those of coloured goods showed an increas~. These values are, however, 
higher than those of the corresponding descriptions of imported piecegoods. 

The figures of production of cotton twist and yarn in Indian mills are 
given in the table on page 249. Exports of cotton twist and yarn declined · 
from 40 million lbs. to 38 million lhs. in quantity and from R2,03 lakhs to 
lU,88lakhs in value. Shipments to Burma rose from 9 million lhs. to 
12 million lbs. Hoogkong and the StTaits Settlements also increased their 
takings which amounted to 8 million lbs. and 5·5 million lbs. as against 
7 million lbs. and 3•7 million lbs., respectively, in 1937-38. Exports to 
Egypt fell from 1 million lbs. to the negligible quantity of 289,000 lbs. 
Among other countries, exports to Syria showed an increa.'IC, while those to 
Aden recorded a decline. 

Tea (R23,42lakhs).-The total production of tea in India in 1938-39 has 
been estimated at 453 million lbs., or an increase of 5 per r.ent over the pre
ceding season. As usual, Assam contributed the largest quantity and pro
duced 26! million lbs. or 58 per cent of the totRI Indian production, Produc
tion in the rest of Northern India amounted to 116 million lbs: or 25 per cent. 
Southern India accounted for 7 6 million lbs. or 17 per cent. The arrcage and 
the production for a number of years are shown in the following table:-

Acreage, 

- 10061~ 193S I 198, i 1985 1!186 1987 1!1SS• I 
--;--- ---- ----

Aoroa Acral AC!rca \ Aoro• Aotea A orca A.oroa A orca 
Aa~a.m 339,~ 302,800 43u,.wu I o&alli,900 .. '\7,200 438,8')0 440,000 439,000 Be1~ of·N~l'tho~ India. . 1~.900 181,800 •l:l9 500 ~I $1'10 Z\2,:!00 231,100 282 400 23J,SOO 
Southern In&. . "' ' I o . 87,600 68,000 \Ml,OOO : 168,900 16Z,SOO 161,200 161,000 162,100 

63ll,IOU 1817,9001826,300 -TOT At. . 530,700 831,'100 634,100 S:U,SOOJSS2,000· 



Tea. 
Prodvdioft. 

- 1 1oos -~9~-~~~ 1935 1 1036 1~ 1~· 
' ------- ----
1 111o. lbt. Ibs. lba. lba. lba. lb!\. I lb•. 

(000) (000) (000) 10001 (000) (000) (000) (000) 

Asl&m , ~162,468 24>, 7>2 219,341 232,635 229,-417 2Z1,32.6 241,5!37 i261,0S8 
twit of Northen India. . R4,2ld 94,r.~S 103.880 lOS,S6l 103,742 07,M7 117,<01 '115,9'" 
Soathero India • 1 1-1,281 31,610 60.953 60,SSS "·2'10 61.508 I 71.27. I 7G,UOO 

TO'I'.lL • I 240,tJ65 372,0&7 i 883,6'1, 1 Sllf,2&1 394,429 .9 •. 181 
1 

420,200 1 iW,I'S? 

• Subjecto toorevilion. 

The exports for the eorresponding official years are shown in the table 
below:-

E"'f10'1.B of tea bg ,... to foreign countriu. 

- \t~7 1915-16 1933-s.\ I·~· : 11135-86 1996-37 1937-38 .._ 
---

lbs. lbs. l lb1. lbl!l. lbo. lba. lbs. lbl. 
(000) (000) (000) (000) (0001 1000) (000) (000) 

F>om Northam India 217,931 301,~3 270,822 276.4SS i 2G5,SSI .. r·· 293;; :9-
(Caloutta aad Chitfia. 
(!011g). 

India 46,799 48,139 I &11,885 From Sonthern 18,980 :15,840 46,004 &1,4.44 S6,803 
(Madras torta). 

From Bom ay and Sind . 1,743 11,92'7 195 241 65 6'1 21 2~ 

- F---
805,876,11Sf,225 

·--
TOTAL . 238,654 338,470 I s17,SI61 324.8331315,981 850,26! 

Exports abroad rose in quantity from 3M million lbs. in 1937-38 to 350 
million lbs. in 1938-39, but declined in value from R24,39 lakhs to R23,42 
lakhs. The total quantity exported in the year under review represented 77 
per cent of the total production as compared with 78 per cent in the pre
ceding year. 

The auotion sales for the 1938 season opened at Calcutta on June, 6 and 
the:e were altogether 32 sales for invoices with export rights and 35 sales for 
internal consumption. The number of chests of sound leaf sold with export 
righta was 640,135 as against 617,653 in the preceding sesson. Sales of sound 
leaf tea for internal consumption, however, declined from 367,260 in 1937·38 
to 356,564 packages in 1938-39. In all, the total number of packages of sound 
leaf sold was 996,699 as eompared with 984,913 in the preceding season. The 
average price realised for tea sold with export rights reeeded to 9 as. 7 p. per 
lb. from 11 as. 4 p. in the preceding season and that for internal consumption 
also declined from 4 as. 9 p. to 4 as. 0 p. 
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Exports. 
The following table shows the number of chests of sound leaf sold and the 

average prie.e realised at the Calcutta auction aales since 1932-33, the season 
immediately preceding the international restri.~tion scheme :-

- AVB.JLAGB PIUCJI 
JiUHBU 01 CHESTS BOLD. PEJI.L8, 

Total 
wclgbWd ...... Fo• .. ...... Fa. .... ....... 
"""' With lntenoal wllb '"' per n:. 

"il::" consump· Total aport Internal 

"• " CODiump· lion right 
"'' 

AI. P. AI, p, AI. p, 

Jm-38. - - . - - - __ ,,. .... - - • s 

1933-34. . . 176,7'09 287,63& e.a,su 8 7 ... 8 1 

lllf.-1~ • . . . . ....... SB!.W1 841,826 8 • • s ' ' 
lDS~SO • . . 617,UO 200,880 817,878 8 • ... ' 8 

1831-87 . . . . . IU,Dl8 at2,11S 007.0SI 10 1 • • • s 

1037~38 817,053 387,260 DN,913 11< • • 811 

llll8-30 • . . . . 04.0,115 S58.&N 008,89D 87 • • ' ' 
Taking 1932-33 as the base, the variation in ·the production in Northern 

India and in the total quantity of sound leaf tea sold at the Calcutta auction 
aales (including tea sold for internal consumption) and the average price& 
realised at these sales are set forth below :-

Total quan-
ti~y oold 

Seuon Production (for both Average price export and 
internal con-

. aumption) 

1932-33 . . 100 100 100 

1933-34 . . . . . . 87 109 156 

1934-35 . 91 liO 147 

1935-36 . . . . 89 106 150 

1936-37 . . . . . . . 89 117 168 

1937-38 . . . . . P7 127 173 

1938-39 . . . . . . . 102 129 -!47 
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Tea. 
Of the total exports of 350 million lha. in 1938-39, the United Kingdom 

took 305 million lbs. as compared with 288 million lbs. out of a total of 334 
million lhs. in the preceding year. Purchases by other countries direct from 
India showed comparatively small variations. Canada took 15·3 million lbs. 
as against 15·4 million lbs. ; the United States of America, s·o million 
lbs. a.s againat 6·3 million lbs.; and Eire, 3•4 million lbs. as againat 3·5 
million lbs. in 1937-38. As regards the nearer markets, Iran and Ceylon in
creased their requirements from 4 million lbs. and 3 million lbs. to 5 million 
lbs. and. 4 million lbs., respectively, in 1938-39. Burma, which was for the 
iitat time treated as an export market during 1938-39, curtailed her purchases 
from 7"7 million lba. to 2·0 million lbs., while Aus_tralia incressed her takings 
from 900,000 lbs. to 1,300,000 Ibs. in the year under review. The share of 
Calcutta in the total exports of tea in 1938-39 was 59 per cent and of Chitta
gong, 25 per cent, the remainder being shipped mostly from Madras, Ship
ments from Calcutta in 1938-39 amounted to 206 million lbs. (204 million lhs.) 
and from Chittagong 88 million lbs. (79 million lbs.) ; while those from Madras 
totalled 56 million lbs. (51 million lbs. ), the corresponding figures for the pre
eeding year being shown in brackets. 

The exports of Indian tea from the United Kingdom in 1938 totalled 36 
million lbs. as compared with 35 million lbs. in the preceding year. Re
..xporta to Eire advanced from 14 million lba. to 15 million lbs. ; and those 
to the Soviet Union, from 3·7 million lbs. to 4·0 million lbs. Germany took 
7·3 million lbs. in 1938 as against 5·9 million lbs. in the year preceding. Re
exports to the United States of America and Canada amounted to 4·0 million 
lbs. and l'4 million lbs. as compared with 4·9 million lbs. and 1·5 million lbs. 
respectively, in 1937. 

The following table, compiled from the bulletin issued by MeBStll. J. 
Thomas & Co., shows in million lbs., the exports of tea from the principal 
tea-growing countries during the past five years :-

(In million lba.) 

- 19M 1935 1936 1937 1938 

Northern India. . . 297•6 299•7 314•6 340•1 363·8 

Soutbem India . . &0-4 63'0 6111 53•5 65·8 

Ceylon . . . . 218•3 211•3 218·0 213•2 !)3$•7 

Java. . . 113•0 117'4 123:0 117•2 128·3 

Sum&tn. . . . 28•4 27'11 30'1 29•6 31•$ 

China . . . 103'7 84•1 82·2 89•8 91·8 

Japan and Formosa . ·82•2 M·9 67•4 77·3 $9•8 

Othen . 10'3 14·2 19·3 23·9 25·8 

Total all oountties . 873•9 863•6 898·2 944·3 980·3 
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Exports. 
It will be seen that all the countries, participating in the scheme for the 

regulation of exports, had a larger trade in 1938 than in the preceding year. 
On the other hand, exports from China showed only a moderate increase, 
while those from Japan and Formosa received a setrback. For details regard
ing the imports of tea into the principal consuming countries from India, 
Ceylon, China, Japan and Java, a reference is invited to table No. 46 append
ed to this review. 

Oilseeds (Rl5,081akbs).-The total exports of oilseeds advanced by 26 per 
cent in quantity and 6 per cent in value and amounted to 1,199,000 tons 
valued at Rl5,06 lakhs aa compared with 950,000 tons valued at Rl4,16 
lakhs in 1937-38. As in the preceding year, gronndnuts and linseed formed 
the bulk of these exports, both of which recorded substantial increases. 

The Indian linseed crop of the season 1937-38, which was mostly market-
Lmseed (Rf 40 lakhs) ed in the year under review, was estimated at 461,000 

' · tons aa against 420,000 tons in the preceding season. 
The .\rgentine crop of 1937-38 was smaller by 20 per cent than the preceding 
one, the official estimate of the outturn being 1,515,000 tons. Shipments 
from India rose by 40 per cent in quantity from 227,000 tons in 1937-38 to 
318,000 tons in 1938-39 and by 23 per cent in value from R3,57 lakhs to 
R4,40 lakhs. The exports to the United Kingdom were larger than in the 
preceding year and amounted to 271,000 tons aa against 175,000 tons in 1937-
38. It may be noted that Indian linseed, which enjoys a preference in the 
United Kingdom, is in better demand in that country than the Argentine 
variety, which practically dominates the world linseed market. According 
to the United Kingdom Trade Returns, India contributed 93 per cent of the 
total quantity of linseed imported into that country during 1938-39 and 
Argentina 6 per cent, the corresponding figures of the preceding year being 
70 and 29 per cent, respectively. Among Continental countries, Germany 
and France increased their takings from 7,000 tons· and 6,000 tons to 10,000 
tons and 9,000 tons; while Italy and Belgium reduced their purchases from 
1,200 tons and 2,000 tons to 900 tons and 700 tons, respectively. Exports to 
Greece amounted to 3,000 tons as compared with 4,000 tons in 1937-38. 
Shipments to Australis declined from 22,000 tons to 21,000 tons, while those 
to the United States of America shrank to the negligible figure of 15 tens as 
compared with 7,000 tons in 1937-38. The export trade in linseed is practi
cally divided between Bengal and Bombay, the former being responsible for 
41 per cent of the total exports in 1938-39, and the latter, for 56 per cent as 
compared with 51 and 44 per cent, respectively, in 1937-38. 

The production of groundnuts in 1937-38 has been estimated at 3,501,000 
Gnnmdnuta (RD,9alakhs). tons of nuts in shells as against 2,714,000 tons 

in the preceding season. Production during the 
current (1938·39) season, which is mainly exported during 1939, is estimated 
at 3,031,000 tons. As a result of the record crop of 1937-38 season, exports 
during the year under review amounted to 835,000 tons as compared with 
619,000 tons in the preceding year. The value of the exports also rose 
from R8,93 lakhs in 1937-38 to R9,93 lakhs in 1938-39. The average 
prices of Coromandcl groundnuts in 1938 for near shipment to Europe were 
much lower than the coiiP.sponding figures of the preceding year. Taking 
the year as a whole, these prices averaged £10-7·6 per ton as compared 
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Oilseed&. 

with £14-3·9 per ton in 1937. Exports to the United Kingdom ro.'!e from 
95,000 tons in 1937 ·38 to 113,000 tons in the year under review. The· 
figure for 1938-89 is, however, inclusive of cargoes "for otders ", the final 
destinations of which remain still to be adjllSted. With the exception of Italy 
and Germany, Continental countries took morP. than in the preceding year. 
Exports to France more than doubled those in 1937·38 and amounted to 
149,000 tons as against 72,000 tons in 1937-38. This increase was chiefly due 
to the fact that smaller supplies were available from West Africa which 
necessitated raising of the quota on foreign groundnnts imported into 
France by the French Government from time to time until the 24th Novem· 
her, when the quota l\"as reduced in expectation of larger supplies of the new 
West African crop. Belgium .and the Netherlands together took 226,000 
tons as against 190,000 tons in 1937-38, while Germany required 97,000 
tons or ll,OOO tons leas than in the preceding year. Shipments to Italy 
fell from 112,000 tons to 33,000 tons. Total exports to all the Continental 
countries taken togethP.r amounted to 660,000 tons as against 501,000 tons 
in 1937-38. About 92 per cent of the total quantity •hipped in 1938-39 
was from the Madras Province as compared with 91 per cent in the 
preceding year, the remainder being despatched almost entirely from 
Bombay. 

Exports of castor seed sharply declinecl in quantity from 42,000 tons 
R in 1937-38 to 8,000 tons in 1938-39 and con· 

Castor seed ( 10 lakho). currently, the value receded from R64 lakhs to 
RIO lakhs. Exports to the United Kingdom fell from 12,700 tons to 1,400 
tons and those to France, from 4,900 tons to the negligible figure of 200 
tons. On the other hand, exports to the Netherlands rose from 1,900 tons 
to 2,900 tons. Shipments in 1938-39 included also 900 tons to Poland 
and 500 tons to Greece. 

The production of rape and mustard seed in India in 1938-39 and. 
R........., R Glakha) 1937-38 were estimated at 917,000 tons and 
•¥- < 1 

• 1,024,000 tons, respectively, as compared with 
964,000 tons in 1936-37. Exports declined to 12,000 tons valued at Rl6 
lakhs from 32,000 tons valued at R46 lakha in 1937-38. Shipments to the 
United Kingdom fell from 16,000 tons to 3,000 tons and those to Belgium, 
from 3,000 tons to 1,000 tons. Exports to the Netherlands and France 
were slightly larger than in the preceding year and amounted to 2,700 tons 
and 3,600 tons, respeetively, in 1938-39. Purchases by Italy, which had 
taken 5,500 tons in 1937-38, were reduced to only 500 tons in the year 
under review. 

Exports of sesamum also declined from 10,000 tons in 1937-38 to 8,000 
. tons in 1938-39. Burma, with 3,000 tons, was 

Soaamum (Rlolakba). the most important customer and was followed 
by Ceylon which took 1,000 tons; their respective purchases in the preceding 
year being 4,600 tons and 2,000 tons. Shipments in 1938-39 also included 
800 tons each to the United States of America and Hongkong. 

Exports of other non-essential oilsceds, e.g., cotton, copra, etc., were 
negligible during the year under review. 

Other oUseeds (R33 lakba). Shipments of essential oilseeds showed a slight 
increase in quantity with a decrease in value and amounted to 11,000 tons 
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Exports. 
valued at R23 lnklti in 1938-39 as compared wit.h 10,000 tons valued at R2G 
Jnkhs in the preceding year. The principal descriptions were Coriander 
(R9 lakbs), Cummin (R51akhs), Fennel and Fenugreek (R2 lakhs each). 

Bides and Skins (R8,57 lakhs).-Exp01ts of raw bides and skins dcclin~d 
by 15 per cent in quantity from 41,300 tons in 1937-38 to 35,300 tons 1n 
1938-39 and by 23 per cent in value from R4,94 lakhs to R3,81 lakhs. Of 
the total quantitv exported in 1938-39, raw bides r~presented 44 per cent 
and recorde<l a· decrease from 21,600 tons valued at R1,57lakhs to 15,400 
tons valued at R 1,02 la.khs. Shipments in the year under rt'view consisted 
of 13,300 tons of raw cow hides ; 1,800 tons of buffalo hides and 300 tons of 
calf skins wluch are classified under raw hldes. The following table shows 
the details for the past three years :-
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.. other bides 

•• goa' lklnJ 
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•• , ,I 800 300 400: D 10 12 
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• • • 0 17,500 )41,800 85,300 i 4,10 4,94 8,81 

Exports of raw cow hides fell from 16,800 tons valued a.t R1,23 lakha in 
1937-38 to 13,300 ton• valued at R87 lakhs in 1938-39. Direct shlpments to 
Germany declined from 4, 700 tons to 3,600 tons and those to the United 
Kingdom, from 2,100 t~ns to 1,100 tons. Shipments to Finland and Greece 
amounted to about 1,000 tons each, their respective takings in the preceding 
year being 1,600 tons and 1,300 tons. Purchases by Italy were on a hlgher 
level than in the preceding year and totalled 1,700 tons as against 1,100 tons 
in 1937-38; while the Netherlands and France curtailed their respective 
takings from 900 tons and 600 tons to 300 tons each. Sweden and Norway 
together required 1,200 tons or 100 tons more than in tl1e preceding year. 
For price quotation, a reference may be made to table No. 59 appended to 
this review. 

The exports of buffalo hides declined from 4,400 tons valued at R30 lakhs 
in 1937-38 to 1,800 tons valued at R12 lakhs in the year under review. The 
shares of the United Kingdom and the Unit<ld States of America, whlch had 
amounted to 300 tons and 500 tons, respectively, in 1937-38, almost reached 
vanishing point in 1938·39. Shlpments to Bulgaria and Greece receded from 
800 tons and 900 tons to 300 tons and 500 tons, respectively, in 1938-39. 
Gerllli>?-Y also reduced her purchases from 300 tons to 200 tons. Exports of 
call slnns amounted to 300 tons valued at R2 lakhs as against 450 tons 
nlued at R4! lakhs in 1937-38. These shipments were mainly to Italy 
Germany, Czecboslovakili aud Sweden. ' 
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Hides and Skins. 
Exports of raw skins rose from 19,700 tons to 19,900 tons in quantity, 

but declined in value from R3,37 lakhs to R2, 79 lakhs. Goat skins formed 
the bulk of these exports, shipments of which amounted to 18,700 tons or 100 
tons more than in the preceding year, the value, however, showing a decline of 
16 per cent from R3,07 lakhs to R2,57 lakhs. The United States of America 
was, as usual, the largest purchaser and was followed by the United Kingdom. 
The former increased her takings from nearly 11,000 tons to 12,000 tons while 
the latter reduced her requirements from 4,800 tons to 3,100 tons. Germany, 
the Netherlands, and Belgium together took 800 tons as against 1,000 tons 
in the preceding year; while France required 1,000 tons or 400 tons more than 
in 1937-38. There were increased shipments to Czechoslovakia amounting to 
400 tons while exports to Australia remained practically unchanged at 800 
tons. .Exports of sheep skins amounted to 800 tons in 1938-39 as in the 
preceding year, but lower prices accounted for a decline in value from R14 
lukhs to RIO lakhs. Shipments to Sweden and Finland amounted to 300 
tons each. The participation of other countries in this trade was not of 
much importance. The average declared value per lb. of the exports was 
R0-8-4 as against R0-12-3 in 1937-38. For price quotations a reference is 
again invited to table No. 59. 

There was a decrease in the exports of tanned hides and skins in the year 
under review, which totalled 20,200 tons valued at R4,76 lakhs as against 
23,700 tons valued at R6,45 lakhs in 1937-38. The following statement 
shows the details for the past three years :-

Qtr~r v .... 

tl930.8+9S7-SS 1988-80 1930o3711087-38110SS.SO 

--------~---~----
' ToDI Tono TODI 11(1•~)1 B(lakO.)I n~okhl) 
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.. ot.ber bldee. 
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u,ooo 13,800 12,200 2,57

1 
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• 1,000• 1,900 t,.aoo u• t5 at 
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·r•oo "I •' 
• i 25,';'00 23,i00 20,200 ---:;,--6: ----;;, . I 

• IDcladot uporls &o Dllflll& fot which d.etalk are oo~ &vaflablo. 

Tanned cow hides showed a. decline from 13,8110 tons to 12,200 tons, re· 
presenting a decrease of 12 per cent in quantity and from R2,54 lakhs to 
Rl,82 lakhs or a drop of 28 per cent in value. As usual, almost the entire 
quantity was shipped to the United Kingdom. Experts of tanned bufialo 
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Exports. 
hides amonnted to 1,200 tons valued at R15lakhs as compared with 1,300 tons 
valued at R21lakhs. Shipments to the United Kingdom declined from 90() 
tons to 700 tons. Tanned calf skins were also in smaller demand, exports 
of which, destined chiefly to the United Kingdom, amounted to 1,400 tons 
valued at R31 lakhs as compared with 1,900 tons valued at R¥> lakhs in 
1937-38. 

Exports of tanned goat skins amounted to 2,800 tons valued at RI,22 
lakhs as against 3,400 tons valued at Rl,63 lakha in 1937-38 and showed a. 
decrease of 18 per cent in quantity and 25 per cent in value. The decrease 
was largely accounted for by smaller purohases by the United Kingdom. 
which took 2,500 tons valued at lU,12 lakhs as against 3,200 tons valued at 
R1,53lakha in 1937-38. Exports to other countries, e.g., France, the United 
States of America, etc., showed minor variations. The United Kingdom also 
took the largest quantity of tanned sheep skins exported, viz., 2,400 tons out 
of a total of 2,600 tons as against 2,8011 tons out of a total of 3,300 tons in 
1937-38. Tbe remainder went mainly to Japan which took 120 tons as against 
380 tons in the preceding year. The average declared value per lb. of 
tanned goat skins and sheep skins was R1-15-4 and R2-l-ll as against R2-2-3 
and R2-2-ll, respectively, in the preceding year. 

Food grains and flour (R7,741akhs).-The total exports in this group 
declined from 878,000 tons valued at R9,49lakhs in 1937-38 to 742,000 tons 
valued at R7, 7 4 lakhs in the year under review. There were smaller 
exports of wheat, barley and pnlses ; while rice and jowar and bajra. 
recorded increases. The statement below shows the exports of food grains 
during the past three years :-

- 19116-37 1&3:-38 1938-39 

Tou (000) Tou (000) ~(000) 

1lloe no11lll the hnak . . . . 235 227 281 
-

» int.bebullk . . . . . 1 1 3 

Wheat . . . . . 235 460 27& 

.. - . . . . . . CiO &2 61 

Pulse . . . . . . 80 86 81 

Barley . . . . . . . 10 35 9 

Jowar and bajra. . . . . 7 4 24 

Olh0<- . . . . . . 3 3 • --TO'l'AL . 621 878 742 

V ALU11 B(lakho) 6,67 9,49 7,74 
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Food grains. 
Although India is a large producer of rice, she has to import consider-

a· 
1 3 1 

kh able quantities of rice, mostly from Burma, to 
••• R •

18 
• •>· meet her requirements. The following statement 

oompares the total outturn of rice in India and Burma with total export& 
from and imports into India during the past five years:-

1934-36 

1935-36 

1936·37 

1937-38 

1938-39 

PBODVO'I'IOM E:uoB"l"S 

- Cleaned rioe 

Ldi& lUoo Paddy 

proper Burma 

. . . 26,706 4,532 2(K 

. . 23,213 4,998 189 

27,828 4,721 285 

. . . 28.763 4.687 227 

. . • 23,577• 5,303* 282 

Non.-Trade figures for 1934·35 ha.ve boon adjusted, 
• Subjeot to revilioa. 
f Figuree for paddy are included UDder rioe. 

• 
• 
1 

1 

3 

(Ia tboUMnd tono.) 

baoaora 

Rlao Paddy 

2,594 t 
1,391 252 

1,419 121 

1,108 l!8 
1,282 84 

The production of cleaned rioe in India in 1938-39 amounted to 23·6 
million tons as compared with 26·8 million tons in the preceding year, 
the area under the crop remaining practically unchanged at 72·6 million 
acres. Exports of rice, not in the busk, rose from 227,000 tons valued at 
R2,61 lakhs to 282,000 tons valued at R3,17 Jakhs. These were destined 
chiedy to Ceylon, Arabia and .African territories, having a large Indian 
population. The table below shows thd direction of the export trade in 
rice:-

Exporl.s of rice to joreig11 oountries. 
(Ill thoo .. nd tono.) 

- 1036-37 1937-38 1938·36 

United Kingdom . 8 6 6 

Reat of Europe . . . . 10 7 • 
Oeyloa. . . . . . . . 84 91 103 

Rest of Asia. . . 69 62 81 

Onion of South. Alri.- . . . . 23 23 25 

East. Africa . . . . . . 0 6 6 

ther countriea . . . 35 32 lili 

TOTAL . 235 227 282 
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Exports. 
Export~ to Ceylon amounted to 105,000 tons in 1938-39 as compare<! 

with 91,000 tons in 1937-38_ Among other Asiatic countries, Arabia and 
Aden and Dependencies took 43,000 tons and 13,000 tons as against 
30,000 tons and 12,000 tons, respectively, in the preceding year- Exports 
to the Straits Settlements also advanced from 8,000 tons to ll,OOO tons, 

· while those to Bahrein Islands, showed e. decline from 9,000 tons to 8,000 
tons_ Shipmente t.o the Union of South Africa amounted to 25,000 tons as 
compared with 23,000 tons in 1937-38 and those to East Africa totalled 
6,000 tons as in the preceding year. The United Kingdom took 6,000 tons 
-almost the same as in the preceding yee.r, while the Netherlands required 
3,000 tons or about 2,500 tons less tbe.n in 1937-38- Exports to other 

. Europee.n countries l'<-ere comparatively small. It may be noted that Burma, 
which after her separation from India, occupies the posit-ion of leading 
exporter of rice, makes a much larger contribution to the world's require
mente. Import~ of rice, not in the husk, into India-almost entirely from 
Burma-amounted t.o 1,282,000 tons in 1938-39, the corresponding figure for 
the preceding year being 1,198,000 tons. Besides these, about 84,000 tons 
of rice, in the husk, were imported into India in the year under review as 

- against 36,000 tons in 1937-38. Of these, Burma supplied 59,000 tons as 
compared with 33,000 t()ns in 1937-38. These imports were, however, larger 
in the second half of the year under review than in the first, owing to 
the relat-ively lower prices of Rangoon rice during the period and the shorter 
crop in India during the 1938-39 season. Arrivals from other countries 
included 15,000 tons from Indo-China and 8,000 tons from Siam, which were 
received practically during March, 1939. 

The production of wheat in India in 1937-38 was estimated at 10·8 million 
t()ns, while in 1938-39 it has been put at 9·9 million 

Wheat(R2•48 lakhs). tons. Due to a record production in both exporting 
and importing countries, the overseas demand for Indian wheat fell off 
considerably in the year under review_ The following table shows the 
production and exports of wheat during the past five years :-

1934-36 
1935·36 
1936-37 
1937·38 
1938-39 

• Subjeot to reriaiml. 

Production 

Tons (000) 
9,729 
9.434 
8,752 

10,761 
9,927• 

Tuns (000) 
II 
13 

236 
460 
279 

Exporta in 1938-39 d~clined from 460,000 tons valued at R4,62 lakhs in 
1937-38 to 279,000 tons valued at R2,48 lakhs, or a decline of 39 per cent in 
quantity and 46 per cent in value. Almost t-he entire exports, representing 
about 99 per cent went from Karachi_ The United Kingdom was as 
usual, t-he principal buyer of Indian wheat, which had, until the alst 
December, 1938, enjoyed a preference in that country, but her share declined 
from 290,000 tons in 1937-38 to 206,000 tons in 1938-39. The remaindel\ 
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Food grains. 
went mainly to Germany, shipments to which also fell by 10(1,000 tons 
to 48,000 tona. Imports of wheat, chiefly from Australia into India 
amounted to 159,000 tons in 1938-39 as compared .vith 22,000 tons in the 
preceding year. These consignments were received practically in the second 
half of the year. · 

Exports of wheat fiour from India also declined from 62,000 tons valued 
Whea ft lakho at R89 la.khs to 61,000 tons valued at R78 Iakhs. 

t our (R78 • J. Of these, 24,900 tons went to Burma as against 
27,300 tona in the preceding year. Exports to Arabia and A<len advanced 
from 9,000 tons and 7,500 tons to 12,800 tons and 8,400 tons, respectively; 
There was also a slight increase in the purchases by the St1aits Settlements 
which amounted to 4,700 tons as against 4,400 tons in the preceding year. 
Shipments to Kenya Colony and Anglo-Egyptian Sudan, however, 
remained almost unchanged at about 2,000 tons, each. The following 
table shows the production of wheat in India, the net imports or 
exports and the balance available for consumption in the country in the last 
three years. In calculating the net imports and exports, th equivalent in 
wheat of flour imported or exported has been taken into account: 

Not import•( +) Bal.-
Production or M·ailable for 

Yean previ.OGI crop or net exports consumption 
year (-) during tb during the year year 

1------ -~~~-

Tooo Toao Toao 

1936-37 • . . . . . 9,434,000 -304,000 9,130,000 

1937-38 . . . . . . !),752,000 -s21;ooo 9,225,000 

19311-39 . . . . . . . 10,764,000 -207,000 10,567,000 

Among other food grains, exports of barley receded from 3u,OOO tons 
O•herfood gra;., valued at R29 lakhs to 9,000 tons valued at RBiakhs. 

(RI,30 lakbs). The United Kingdom, as usual, took the largest 
quantity, ~-u., 8,600 tons as against 23,200 tons in the proceding year. 
Exports of pulses, consisting largely of gram and lentils, etc., were also 
smaller than in 1937-38 and amounted to 81,000 tona valued at R92 lakba as 
compared with 86,000 tons valued at R98 lakhs in 1937-38. Exports of 
gram declined from 22,000 tons to 17,000 tons of which France took 7,000 
tons and Ceylon, 3,000 tons. Shipments of lentils fell by 2,100 tons to 
17,300 tons in 1938-39, the principal destinations being the United Kingdom, 
Ceylon and Mauritius. Exports of other sorts of puls•s taken together 
amounted to 47,000 tons (R54 lald1s) as against 44,000 tons (R51 lakhs) in 
the preceding year. Of the total value in 1938-39, Ceylon accounted 
for R20 lakhs. Shipments to the United Kingdom and Burma were 
valued at R7 Iakbs each, while those to the Straits Settlements an<l 
Mauritius, at R5 lakhs and R4 lnkhs, respectively. Exports of jowar an<l 
bajra, on the ot.her band, rose sharply from 4,000 tons valued at R5 lakhs 
in 1937-38 to 24,000 tons valued at R26 lnkhs. Exports to Aden und 
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Exports. 
Arabia advanced from 3,000 tolll! and I ,000 tons to 13,000 tons and 4,000 
tons, respectively. Exports of maize and oats were insignificant, amounting 
to 56 tons and 1,034 tons, respectively, in 1938-39. 

llletals and ores (R4,91 lakhs).-The total exports of metals and orea 
· amounted to 1,509,000 tons valued at R4,91lakhs as compared with 1,904,000 

tons valued at R6,13 lakhs in 1937-38. ~Ianganeso ore represented 30 per 
cent of the total quantity exported in 1938-39 as compared with 53 per cent 
in 1937-38. Owing to the reduced demand from consuming steel indnstriea, 
exports of manganese ore fell from 1,001,000 tons to 466,000 tons or a de· 
crease of 54 per cent as compared with the preceding year. The United 
Kingdom was, as usual, the largest purchaser and took ll5,000 tons as against 
284,000 tons in 1937-38. Shipments to Japan declined from 187,000 tons to 
IIO,OOO tons. There was also a considerable reduction in the exports to 
France and the Unite<! States of America, which amounted to 87,000 tons and 
67,000 tons as against 189,000 tons and 169,000 tons, respectively, in 1937-38. 
Exports to Italy increased from 43,000 tons to 48,000 tons, but those to 
Belgium shrank from 85,000 tons to 10,000 tons. There were no exports of 
ferrn~manganese ore and those of .ferruginous manganese ore amounted to 
3,500 tons as against 7,300 tons in 1937-38. 

There was als~ a decline in the exports of pig-iron which totalled 514,000 
• • 

9 
tons valued at R2,56 lakhs in 1938-39 as compared with 

Pig""" (R.,S6 lakhs). 629,000 tons valued at R2,60 !akhs in 1937-38. Japan 
took the largest quantity, tJiZ., 330,000 tons as against 312,000 tons in the 
preceding year; while the United Kingdom and the United States of America 
considerably reduced their purchs~s from 242,000 tons and 54,000 tons to 
109,000 tons and 8,000 tons, respectively. Shipments to other countries 
included 41,000 tons to the Netherlands, 20,000 tons to Germany and 1,000 
tons to New Zealand. 

Exports of chromite also fell from 41,000 tons to 15,000 tons. Norway 
Ch . ens 

1 
kh 

1 
and the United States of America considerably curtail· 

roDllte • '· ed their requirements from 14,000 tons and 9,000 tons 
to 500 tons and 1,000 tons, respectively, in the year under review. There were 
also smaller shipments to the United Kingdom which amounted to 2,600 tons 
as against 3,400 tons in 1937-38. Germany rcquired 4,500 tons or about 300 
tons moro than in the preceding year ; while France, which had taken 3,200 
tons in 1937-38, required 1,600 tons in the year under review. Exports to 
Sweden d~..ndled to au insignificant figure from 4,000 tons a year ago. 

Exports <>f scrap iron or steel for re-manufacture during the year under 

8 teel (RIS' lakhs) review were valued at Rl8! lakhs as compared with 
.rap • • · R20 lakhs in 1937-38. Almost the entire quantity was 

shipped to Japan. 
Raw wool (R2.991akhs).-A feature of the year's trade was th~ compara· 

tive steadiness in the prices of raw wool at a level, which might he regarded 
as unremunerative in many cases. Owing to increased procluction, there was 
a substantial increase in stocks of unsold wool at various sources of supply. 
The United Kingdom is the most important importer of raw wool and stocks 
in tllat country were kept at a reasonably low level as there were steady 
clearances to meet the demand arising out of Government orders. The 
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Wool. 
exports of raw wool from India amounted to 55 million lbs. valued at R2,99 
lakhs in 1938-39 as compared with 38 million lbs. valued at R2,65 lakhs in 
1937-38. Shipments to the United Kingdom rose from 31 million lbs. to 45 
million lbs. and those to the United Ststes of America from 5 million lbs. to 
nearly 9 million lbs. Exports to other rountries were comparath·ely small. 
Re-exports of foreign wool also increased from 9 million lbs. to 11 million lbs., 
the corresponding increase in value being from R28 lakhs to R31 lakhs. As 
usual, the bulk of these re-exports went to the United States of America, which 
took about 10 million lbs. in 1938-39 as against 8 million lbs. iu the preced· 
ing year. The remainder was shipped, chiefty, to the United Kingdom. The 
price of raw wool, Bikaner, at Bombay, which remained at 12 as. 6 p. per lb. 
in April, steadily declined to 9 as. 6 p. in July. After an improvement to 
12 as. in August, the price receded again to 9 as. 6 p. in the following two 
months. Thereafter, the price ad\·anced to 10 as. and after a temporary 
decline to 8 as. in January, remained at that level till the end of the year. 

The following table shows the exports of raw wool of Indian origin and 
imports of foreign wool by land into India and the corresponding re-exports 
by sea during the last live years :-

Importo by laRd 

- (Ra.il-OOme tn.de :a..spon.b:r Esporla b:r -at, atatiou (lndi..,membaa· 
adjaoeot to land ... 

dile) 
frontier routea) · 

Cwto. Cwts. c.rt.. 

1934-36 
(000) (000) (000) . . . . . . Ill 66 394 

1936-36 . . . . . . 140 101 440 .•. 
1936-37 . . . . 194 118 ,64 
1937-38 • . . . 130 77 339 

1938-39 . . . . . . 140 94 495 

The table belo" shows the quantity of raw wool import"d into the United 
Kingdom from India and other countries during the past fivr years :

Imports of sheep's and lamb's 1000! into t1le United Kingdom (excluding go~! 
hair). 

a m1ru lba, D •• 
- liiSf 1PS5 "'' 111:!'7 JSI3:1 -- --......,. .. . . . . ••• • •• ••a 301 . .. 

1few 7alan4 ... 112 ... 101 lOB 

'Iouth Africa . 107 110 100 07 107 ··- . . . . . . . . . .. 83 a• '' , . 
"India . . . . . . . . Ill .. •• .. .. -·-

Toru., ZIJCLVDb'fJ O'lBBJL COO'XTaiEB . . ,.. ••• . .. 783 882 

--Puoad.a.oa or JifM.1."8 •••aa ,. . . • • • • 5 
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Exports. 
The export trade in raw wool is confined chiefly to Sind anti Bombay, the 

percentage shares of these provinces in 1938-39 being 75 and 21 as compared 
with 71 and 23 per cent, respectively, in the preceding year. In the case of 
re-e:rports, Sind had 33 per cent and Bengal 67 per cent of the trade as against 
27 and 72 per cent in 1937-38. 

Exports of carpets and rugs declined from 11·1 million lbs, to 8·9 million 
lbs. in quantity and from Rl,02 lakhs to R82 lakhs in value. As usual, the 
United Kingdom was the chief customer, taking 7·2 million lbs. with the 
total value of R61 lak11S as against 8·4 million lbs. valuer! at R76 lakhs in 
1937-38. Exports to the United States of America and Canada were valued 
at R7 lakhs each as compared with Rl4 lakhs and R7 lakhs, respectively, in 
the preceding year, Shipments to Australia were valued at a little over Rl 
lakh. The shipments were made chiefly from Bengal. which was responsible 
for about 7•1 million lbs. valued at R59 lakhs. 

Lac (R1,271akhs).-The Indian lac industry was in a depressed condit-ion 
almost throughout the year under review. The supplies were plentiful but 
the demand, particularly from the United States of America, was poor. 
Prices of shellac reached the record low level during 1938-39. With a view 
to rehabilitating the Indian industry, a conference of representatives from 
Bihar, United Provinces, Central Provinces, the Government of India, and 
from a few interested Indian States, was held at Ranchi in August, 1938. 
Among other resolutions the conference urged the necessity of establishing 
definite grades and standards for Indian shellac, intensifying lac research, the 
introduction of improved methoda of cultivation and manufacture, and th& 
standardization of weights. Initial steps were taken for the establishment of 
a Statutory Joint Lac Control Boad. 

In London, the spot price of shellac, T. N. Orange, which stood at 438. 6d. 
per cwt. in the beginning of the year, dropped to the lowest figure of 3&. 
on May, 27. In the following two months, there was a recovery and the 
price rose to 40s. 6d. on June, 24 and further to 44s. 6d. on July, 22. 
Fluctuating between Hs. Od. and 43s. Od. during August to Oct()her, th& 
price declined again to 4ls. Od. on November, 25. December saw some 
improvement, the quotation on the 16th being 42 .•. 6d., but in the following 
three months the prices again shO\ved a weakness and the year closed with 
the quotation at 39.•. 

In Calcutta, the price of T. N. shellac stood on April, 1 at Rl5-8.0 per 
maund, but ·gradually declined to Rll-8-0 on .Tune, 3. Thereafter, the 
prices slowly recovered to R\6-12·0 on July, 22, and fluctuated between 
Rl4-8-0 and Rl6-4·0 till the end of November. December ""wan improve
ment ancl the price rose to Rl7-8-0 on the 16th and remained at that 
level in the following week. On January, 6, the prices again showed a 
downward tendency which was more marked towards the end of the year, the 
closing quotation being Rl:!-4-0. . 
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Lao. 
The following table shows the details of the exports of lac during the past 

three years :-

- 1031-17 1037-38 lOis-3D 

..... Per ·-· Por ·- Pe• .... .... .... 
Sbellao and bu"on lu, 530,200 .. 433,200 " ,0,,!!00 03 

Btlok lh and 160d lr.e • 269,900 •• 188,000 •• 209,000 ... 
0\hoN ....... • 4'S,SOO 1 30,60U • -- - --TOT .. . . 831,400 100 Mt,700 lUO 0.&.:1,1:100 100 

The t<>tal shipments of shellac amounted to 384,000 cwts, as compared ";th 
409,000 cwt<~. in 1937-38 and 497,000 cwts. in 1936-37. Export<~ to the 
United Kingdom totalled 121,000 cwts. as against 105,000 c"•ts. in the pre
ceding year. The United States of America and Germany reduced their 
purchases from 141,000 cwts, and 50,000 cwts. to 127,000 cwts. and 3!,000 
cwts., respectively; while Italy slightly increased her requirements from 
3,000 cwts. to 4,0110 cwts. Exports to Japan declined from 37,000 cwts. to 
25,000 cwts. an<;! those to France and Belgium, were also on slightly reduced 
scale and amounted to 9,000 cwts. and 2,500 cwts., respectively. There were 
also smaller shipments to Brazil, Canada and Australia, which amounted to 
5,200 cwts., 4,300 cwts., and 3,80U cwts., respectively. Shipments to other 
countries included 4,000 cwts. to Argentina and 6,090 cwts. to Poland. Exports 
of seed lac advanced from 187,000 cwts. to 206,000 cwts., of which the United 
States of America took 147,000 cwts. as compared with 136,000 cwts. in 1937-38. 
There were also increased exports to the United Kingdom and the Nether· 
lands amounting to 17,000 cwts. and 20,000 cwts. respectively; \Vhile 
Germany reduced her purchases from 18,000 cwts. to 17,000 cwts. Of the total 
exports of 20,000 cwt<!. of button lac, the United Kingdom took 12,000 cwts. as 
against 13,000 cwts. out of a tot .. ! of 24,000 cwts. in the preceding year. Ther& 
were also smaller shipments to Germany and the United Stat.es of A me ric(>. 
The export<! of otber kinds of lac, including stick lac but excluding lac-dye 
totalled 34,000 cwts. as compared with 44,000 owts. in 19:~7 ·38. The principal 
destinations of "these exports were tbe Nethei!ands (15,000 cwts.) and 
Germany (14,000 cwts.). 

The following table shows the . export~ of stick lac from Bangkok and 
Singapore during the past three years :- [In cwt.•.] 

To United State. of America. 
., Genuany • • 
, United KingdoJD 
.. lod.ia. 

TO'l'AC. (ALL 00l71'n'BIB9) 

1936 1937 

7,687 0,214 
26 172 

120.495 81,214 

1938 

115 
11,130 .. 
58,070 

. I 131,897- 77,22-1+1-74-,7-,.,-.-

Exports of stick lac from these sources continued to show a decline. 
The lignree for India are inclusive of Burma and it is not possible to 
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Exports. 
-distinguish the respective shares of these two countries in these exports. 
Exports from Burma, including re-exports, during 1938-39, amounted to 
17,000 cwts. as compared with 20,000 cwts. in the preceding year. These 
were destined mainly to India. 

Other Articles.-The following is a summary of the course of trade in the 
more important of the remaining articles of export :-

1936·37 1037-38 1938-39 

-------·-·----------------J----1---J---

Oiloakeo • • 
Tobacco 0 0 0 

Fruita: and vegetables .. • 
Coal aad ooke • • • 
lfio& • • • • • 
Oils • • • • • • 
Coir mauufaotuJea 
Spioee • • .. • • 
Oofl'ee • • • • 
Rubber, raw • • 
-HemP- raw • • • • 
FiRh o e • I 

Dyestuffs • • . , 
Provisions and oilman's atores 
MBll.ui"'O • • • 
PanfBn waz. . • • · 
Drugs and Modioinea . , 
Bonca for manufacturing purposes 
.Fibre for brushes, etc. 
Saltpetre • 

. I 

R (lakbo) 
1,86 
1,77 
1,97 

63 
04 

1,04 
77 
78 
86 
63 
69 
60 
ao 
60 
60 
13 
32 
46 
20 
12 

R (Iaiche) 
S,43 
2.00 
2,08 

99 
1.48 
1,01 
1.04 

93 
66 
84 
74 
69 
67 
63 
69 
51 
28 
44 
20 
II 

R (lakba) 
3,01 
2,76 
2,27 
1,38 
1,14 
1.03 

96' 
79 
75 
72 
72 
69 
59 
59 
37 
36 
28 
24 
16 
II 

Shipments of oilcakes advanced from 357,000 tons valued at R2,43 

Oilcakes (R:l,OIIakba). 
lakhs in 1937-38 to 447,000 tons 
valued at R3,Qllakhs in the year 

under review. Of these, groundnut cake, which represented about 82 per 
cent of the total quantity exported in 1938-39 as compared with 71 per cent 
in the preceding year, showed an increase from 252,000 tons valued at R1,75 
Jakhs to 365,000 tons valued at R2,41 lakhs. Almost all the consuming 
countries took more than in the preceding year. The United Kingdom was, 
.as usual, the largest purchaser and was followed by Germany, their respective 
purchases having amounted to 181,000 tons and 78,000 tons as against 
142,000 tons and 59,000 tons in the preceding year. Exports to Belgium and 
the Netherlands also advanced to 23,000 tons and 27,000 t-ons from 17,000 
tons and 14,000 tons, respectively. Ceylon, however, curtailed her require
ments from 8,000 tons to 6,400 tons. Exports of cotton cake -practically 
all to the United Kingdom, and of coconut cake-mainly to Belgium-also 
rose from 8,000 tons each to 22,000 tons and 10,000 tons, respectively. On 
the other hand, exports of linseed cake declined from 47,000 tons to 31,000 
tons of which the United Kingdom absorbed 30,000 tons or 97 per cent. 
-Shipments of rape and sesamum cake shrank to 15,000 tons from 37,000 
tons in 1937-38. Exports to Ce}lon <leclincd slightly as compared with the 
preceding year and amounted to 14,000 tons, while Japan was completely out 

-of the market in 1938·39, her offtake in 1937 -3!1 being 20,000 tons. 

140 



Coal. 
There was a further expansion in the exports of unmanufactured tobacc<> 

which advanced from 42 million lbs, valued at R1,18 
Tobacco (R2,76 1okhs). Jakhs in 1937-38 to 60 million lbs. valued at R2,01 

Iakhs in the year under review. Owing to the gradual improvement in 
quality and the advantage of the preferential tariff, the United Kingdom 
continued to increase her purchases which amounted to 37•6 million lbs. or 
63 per cent of the total quantity exported in 1938-39, valued at Rl,56 
lakhs, as compared with 21·1 million Jbs. or 50 per cent, valued at R75 
lakhs in 1937-38. Exports to Burma also rose from 7·6 million lbs. to 10·9 
million lbs. There was, however, a contraction in the exports to Aden and 
Japan which amounted to 3·4 million lbs. and 1·1 million lbs. as against 7•2 
million lbs, and 2·3 million Ibs., respectively, in 1937-38. Exports to the 
Netherlands, at 400,000 lbs., also showed a decline, but those to the 
Federated Malay States, at 900,000 lbs., improved slightly. As regards 
manufactured tobacco, cigar is a comparatively unimportant item, exports 
of which were, as in the preceding year, valued at about Rj lakh. Exports 
of Indian cigarettes, almost entirely to Burma, continued to decline and 
totalled 1·8 million lbs. valued at R6l lakhs as compared with 2·5 million 
lba. valued at R70 lakba in 1937-38. Exports of other manufactures were 
valued at R13 lakhs or an increase of R2 lakhs as compared with the prece
ding year. 

Exports of fruita and vegetables advanced from R2,08lakhs in 1937-38 
Fruita and voget&blea to R2,27 lakhs in 1938-39, of which fresh fruits and 

(R2,27 lakhs). vegetables accounted for R66 lakhs (R60 lakhs) and 
fruits and vegetables, dried, salted or preserved, R1,61lakhs (R1,48 lakhs); 
the ligures given in brackets represent the corresponding value for the 
preceding year. Onions constitute the principal item under the former, 
exports having totalled 1'4 million cwts. valued at R53 lakhs in 1938-39 as 
compared with 1·1 million cwts. valued at R44 lakhs in 1937-38. ~hipments 
to Burma and Ceylon advanced from 287,000 cwts. and 559,000 cwte. to 
439,000 cwte. and 632,000 cwte. in quantity and from R14 lakhs and R17 
lakhs to R19 lakhs and R18 lakhs, respectively, in value. There was also an 
improvement in the exports to the Straits Settlements and the Federated· 
Malay States which amounted to 289,000 cwte. and 49,000 cwte. as against 
230,000 cwte. and 36,000 cwte., respectively, in the preceding year. COco
nuts are not of much importance and exports, mainly to Burma, were valued 
at R2 lakhs in 1938-39. Of dried fruita, etc., exports of cashew kernels rose 
from 12,700 tons to 13,500 tons, but the value remained fairly steady at 
R1,29 lakhs. The bulk of these shipments, consisting of 11,000 tons, went 
to the United States of America. 

Expressed in percentages, the share of the United States of America in 
the total value of the teade in fruita and vegetables, all sorts, in 1938-39 
amounted to 49; of Burma, 14; of Ceylon, 10; and of the United Kingdom, 7 
per cent. 

Shipments of coal advanced from 1,006,000 tons valued at R95 lakhs. 
R in 1937-38 to 1,321,000 tons valued at R1,32 Jakhs 

. Coal ( 1•32 lakhs). in tJ1e year under review, or an increase of 31 per 
cent in quantity and of 39 per cent in value. Exports to Burma rose from 
532,000 tons to 561,000 tons and those to Hongkong, from 13,000 tons to 
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Exports. 
'11,000 tons. An interesting feature of the trade in 1938-39 was the large 
purchases, amounting to 364,000 tons and 22,000 tons respectively, by China 
and Japan, whose dome.•tic output had been sufficient to meet their require
ments in preceding years. Ceylon and the Straits Settlements, however, 
eurtailed their respective demands from 364,000 tons and 43,000 tons to 
255,000 tons and 7,000 tons. Exports in 1938-39 included 19,000 tons to the 
Philippines and 11,000 tons to Sumatra. Besides these, · there were 632,000 
tons of Indian coal shipped for the use of steamers engaged in foreign trade 
in 1938-39 as compared with 602,000 tons in the preceding year. The 
provincial distribution of these were as follows :-

1937-38. 1938-39. 
Tolll. Ton~. 

Bengal • 478,500 470,~ 
Bombav • 96,400 141,900 
Sind · . 16,000 13,800 
!.ladras . 11,000 5,800 

The production of coal in India during 1938 was estimated at 28 million 
tons as againat 25 m.illion tons in 1937. The price of Deshergarh coal 
per ton into wagon ranged between R5-4 and R5-8 in the beginning
·of the year under review. Stocks began to accumulate and the rate was 
reduced by 4 as. per ton in June, and was stabilised at the level of R5 in 
.July. There was, however, a further decline to R4-8 in January, which 
continued to rule during the remaining months of the year. 

Following a year of marked improvement, the mica trade found itself 
again in an unhealthy state. Shipments, consisting largely of splittings, 

B 
1 

klu declined from 294,000 owts. valued at R1,48 lakhs 
Mioo ( 1•14 • ). in 1937-38 to 162,000 cwts. valued"' R1,14 lakhs 

:in the year under review. The United Kingdom and the United States of 
America, the two principal markets for Indian mica, took 47,000 cwts. and 
39,000 cwts. as against 72,000 owts. and 174,000 cwts. respectively, in 1937-
38. Exports to Germany and Japan, however, continued to expand and 
amounted to 31,0QO cwts. and 28,000 cwts. as compared with 20,000 cwts. 
and 10,000 cwts., respectively. Purchases by France are comparatively 
small, totalling 3,000 cwts. as in the preceding year. 

The total exports of oils were valued at R1,03 lakhs in 1938-39 and 
Oils (Bl lakhs) showed an increase of R2 lakhs over the preceding 

•
03 

• year. Animal and mineral oils form a very small pro-
portion of this total and the trade is practically confined to essential and 
non-essential vegetable oils. Exports of non-essential vegetable oils advan
ced from 4,952,000 gallons valued at R75 lakhs to 6,157,000 gallons valued at 

R82 lakhs. The table in the margin 
Bqom '1 "'"""' .,...,,..,.., "'"· shows the details of these shipments. 

(In....,..., aauo ... l On the basis of values, the total 

·Cutor oll , 
Gronndllut. oU 
llusLa.rd on 
Cocooot oil , 
Other nrtl • 

.,,. . ., "''·" ,.,,., trade was distributed in the follow-
l,Mr. l,&A' t,1os ing proportions: Burma., 57 per 
1,005 2,317 :J,1:!Sl:l 

~ ·~ ·~ cent; the United Kingdom, 14 per 
725 tuo G.._~ cent ; Mauritius and Dependencies, 8 

Tor.u. , f,sn f;Gs'2 G,i"57 per cent ; Ceylon, 3 per cent ; Straits 
-- ---- Settlements, Adon and Dependencies 

and Canada, 2 per cent each and other countries 12 per cent. 
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Coffee. 
Amonsr essential oils, exports of sandal wood oil further receded from 

120,000 lbs. valued at Rl4 lakhs to 87,000 lbs. valued at R9~ lakhs. Des· 
patches to the United Kingdom and Japan fell from 85,300 ibs. and 14,600 
lbs. to 74,300 lbs. and 1,300 lbs., respectively. There was a decline in the 
exports of palmarosa oil whil~ lemongrass oil recorded an increase in quantity 
with a slight fall in value which stood at R7 lakhs. 

Exports of coir manufactures, other than rope, from British Indian porto 
declined from 744,000 cwts. valued at Rl,041akhs in 

Coir manufactures ( 896 1937-38 to 692,000 cwts. valued at R96 lakhs in 
lakhs). 

1938-39. Coir yarn accounted for 87 per cent of 
the total quantity exported in the year tmder review, exports having 
amounted to 602,000 cwts. valued at R60 lakhs as compared with 655,000 
cwts. valued at R68lakhs in 1937-38. The principal market was, as usual, 
Germany, which took 142,000 cwts. or 18,000 cwts. less than in the preceding 
year. Despatches to the United Kingdom, the Netherlands and Belgium also 
showed a decline and amounted to 85,000 cwts., 75,000 cwts. and 44,000 cwts., 
respectively. Shipments of coir mats and mattings fell from 62,000 cwts. 
to 59,000 cwts, of which the United Kingdom absorbed 39,000 cwts. or 66 
per· cent. Exports of other descriptions of coir manufactures, however, 
showed an increase from 26,000 cwts. in 1937-38 to 32,000 cwts. in the year 
under reYiew. Besides these, exports of coir manufactures from Travancore 
ports, chiefly to the United Kingdom, totalled 558,000 cwts. valued at 
R1,00 lakhs in 1938-3g as compared with 513,000 cwts. valued at R90 Iakhs 
in the preceding year. 

There was an improvement in the quantity of spices exported in 1938-39 
which rose from 366,000 cwts. in 1937-38 to 387,000 

Spices (R791akhs). owts. but, due to the lower prices obtainable, the value 
of the consignments recorded a decline from R93 lakhs 

to Ri9 lakhs. Betelnuts and chillies represented 44 per cent and 33 per 
cent, respectively, of this total and the balance was made up chiefly of ginger, 
pepper and cardamoms. E>:ports of betelnuts advanced from 14U,OOO cwts. 
(Rl6lakhs) to 170,000 cwts. (R191akhs), Burma taking 165,000 cwts. valued 
at RI7 lakhs. Chillies, on the other hand, declined from 155,000 cwts. 
(R31 lakhs) to 129,000 cwts. (R2llakhs), shipments to Ceylon amounting 
to 113,000 cwts. aa against 119,000 cwts, in the preceding year. There waa 
an increase of 23,000 cwts. in the shipments of ginger in 1938·39 while those 
of cardamoms fell by 2,000 cwts. Exports of pepper, however, remained 
fairly steady at 17,000 cwts. 

The total reported production of cured coffee in India during the St>.ason 
1937-38 amounted to 33·5 million lbs. as compared 

Cofiee (R75lokhs). with 34·0 million lbs. in the preceding season. The 
demand for Indian coffee in the markets abroad was 

on the whole, satisfactory and exports advanced from 135,000 cwts. valued 
at a little over R55 lakhs to 185,000 cwts. valued at R75 lakhs or an increase 
of 37 per cent, both in quantity and in value. Exports to the United 
Kingdom improved from 29,000 cwts. to 70,000 cwts. and those to Belgium 
the Netherlands and Australia from 7,000 cwts., 1,000 cwts. and 4,000 cwts: 
to 10,000 cwts., 5,000 cwts. and 6,000 cwts. respectively. France, Norway 
and 1rnq, on the other hand, curtailed their respectiYe requirements from 
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42,000 cwts., 28,000 cwts. and 9,000 cwts. to 38,000 cwts., 23,000 cwts. and 
7,000 cwts. With efiect from the 1st June, 1938, the rate of cess leviable on 
the •xports has been increased from 8 as. to R1 per cwt., the maximum. 
allowed under the Act. 

The internat.ional scheme for the regulation ·of production and exports of 
raw rubber which came into operation on June I, 

Robber, raw (R72lakha). 1934, was due to expire in 1938, but has been ex-
tended upto 1943. Under the renewed Agreement, the basic quota for the 
exporting countries including Siam for 1939, the first year of the second 
period of the agreement, has been increased by l!U,OOO tons. 

. In 1938, the basic quota of permissible e>.-ports had been fixed at 70 per 
cent for the first quarter which was reduced to 60 per cent for the second. 
But as there was no appreciable improvement in the position of stocks, the 
quota was further curtailed to 45 per cent for the remaining two quarters, 
making an average of 55 per cent for the whole year. The actual allotment 
for India in 1938 was 7,266 tons including a carry-over of 116 tons from the 
previous year. To this quota, the debitable exports amounted to 8,031 tons, 
making an excess shipment of 765 tons. For the first two quarters of 1939 
the quota was raised to 50 per cent. Throughout the year, prices of rubber, 
which fluctuated within moderate limits, were generally lower than in the 
preceding year. The average price of spot sheet in London during 1938 was 
7 -7j32 d. as against 9! d. in 1937. · 

There was a set-back in the recorded exports from British India which 
totalled 17·2 million lbs. valued at R72 lakha in 1938-39 as compared with 
17·8 million lbs. valued at R84 lakha in 1937-38. Exports to the United 
Kingdom and Czechoslovakia fell from 8·4 million Ibs. and 2·3 million lbs. 
to 6·3 million lbs. and 1·5 million lbs. respectively, while those to the 
United States of America remained fairly steady at 2·9 million lbs. On the 
other hand, shipments to Germany and Ceylon advanced from 1·7 million 
lbs. each to 2·2 million lbs. and 1·8 million lbs., respectively. Exports from 
Travancore also declined from 3.7 million Jbs. (R15lakha) in 1937-38 to 2·8 
million lbs. (R9 lakhs) in 1938-39. The average declared value per lb. of 
exportsincludingthosefrom Travancore was 7 aa. 4p. in 1937-38 and 6as. 5p. 
in 1938-39. A fairly large quantity of rubber is imported from Burma, mostly 
into Bengal, for domestic consumption. These imports which are outside 
the international quota, amounted to 5·1 million lbs. (RIO lakbs) in tho year 
under review as compared with 6·0 million lbs. (Rl6 lakhs) in the preceding 
year. 

Exports of Indian hemp in the year under review declined to 816,000 
H (R

72
lakh ) cwts. valued at R72 lakha from 830,000 cwts. valued 

emp, raw 8 
• at R74f lakhs in the preceding year. Shipments to 

Belgium and the United Kingdom, which between them took about 56 per 
cent of the total quantity exported in 1938-39, amounted to 257,000 cwts. 
and 205,000 cwts. as against 236,000 cwts. and 232,000 cwts. respectively, in 
1937-38. Exports to France advanced from 46,000 cwts. to 80,000 cwts., but 
those to Germany, Greece and Italy declined from 98,000 cwts., 5!,000 cwts. 
and 48,000 cwts. to 113,000 cwts., 48,000 cwts. and 31,000 cwts., respectively. 
The United States of America also reduced her takings by 5,000 cwts. to 
22,000 cwts. 
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Manures. 
Exports of fish, excluding canned, totalled 336,000 cwts. in 1938-39 as 

against 339,000 cwts., but the "alue remained practically 
Fish (R&D lakhs). steady at R69 lakhs as in the preceding year. The chief 

item is dry fish, of which the unsalted variety accounted for 205,000 cwts. and 
salted, for 119,600 cwts. in 1938-39 as compared with 208,000 cwts. and 
121,300 cwts., respectively, in 1937-38; while fiahmaws and sharkfins were 
exported to the extent of 6,000 cwts. as against 5,000 cwts. a year ago. In the 
total trade, Ceylon and Burma were responsible for 221,000 cwts. (R35! lakh•) 
and 104,000 cwts. (R27 Jakhs) in 1938-39 as compared with 228,000 cwt~. 
(R37f lakhs) and 100,000 cwts. {R25! lakhs), respectively. Shipments tc. 
Hongkong amounted to 2,000 cwts. valued at R2 lakhs in the year under 
review. 

There was a setback in the exports of dyeing and tanning substances 
which fell from 1·6 million cwts. valued at R67 Iakhs 

.. ~::, (::: lakt~ in 1937-38 to 1"4_ mi!lion cwts. valu~d at R59 lakhs in 
1938-39. Quantitatively 88 per cent of the total 

exports is covered by myrobalans, shipments of whlch receded from 1·! 
million cwts. (R44 lakhs) to 1·2 million c<vts. (R40 lakhs). The United 
Kingdom and the United States of America reduced their respective pur
chases from 568,000 cwts. and 343,000 cwts. to 545,000 cwts. and 223,000 
cwts. Exports to Germany also fell from 248,000 cwts. to 117,000 cwts. 
Other important customers also took less than in the 'preceding year. Exports 
of myrobalan extracts, consigned chiefty to the United Kingdom, totalled 
44,000 cwhJ. valued at R4 lakhs in 1938-39 as against 80,000 cwts. valued at 
nearly R7! lakhs, a year ago. Shipments of turmeric, on the other hand, 
remained fairly steady at 73,000 cwts. valued at RIO lakhs. The production 
of natural indigo in India has been insignificant for many years past ; exports 
have also progressively declined and in 1938-39 amounted to the negligible 
figure of 300 cwts. 

The overseas demand for Indian provisions and oilman's stores is generally 
. . . , limited and the exports fluctuate within narrow limits. 

Prov"1000 and oilmnn 8 Shipments in 1938-39 were valued at R59 lakhs a 
stores (R50 l&kha). . • . S 

compared w1th R63 lakhs m 1937-38 and R60 lakhs m 
1936-37. The principal item in this group is gl1i which accounted for 44,000 
cwts. valued at R28 lakhs in the year under review as compared with 45,000 
cwts. valued at R29 lakhs in the preceding year. Exports to Burma declined 
from 17,000 cwts. to 14,000 cwts., but those to the Strsits Settlements 
increased by 1,000 cwts. to 16,000 cwts. Shipments to the Federated .Malay 
States, however, remained fairly steady at 4,000 cwts. The United Kingdom 
was, as usual, the best market for pickles, chutneys and condiments. export.s 
of which were valued at. R5 lakhs, E:qJOrts of butter amounted to R~ l<lkhs 
as in the preceding year. 

Exports of manures, other tllan oilcakes and saltpetre, declined appre-
. ciably from 89,000 ton• valued at R69 iakhs in 1937-38 

Manu ... <8371•khs). to 53,000 tons valued at R37 Jakhs in the year nnder 
review. Despatches of manurial bones including bonemeal which represented 
76 per cent of the total quantit.y exported in 1938-39, fell by 29,000 tons or 
42 per cent to 40,000 tono (R27 lakhs). Belgium, Ceylon and the United 
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Exports. 
Kingdom curtailed their requirements from 35,000 tons, 15,000 tons and 
12,000 tons to 15,000 tons, 12,000 tons and 8,000 tons, respectively ; while 
there were no shipments to the United States of .\merica, her offtake in the 
preceding year being 3,000 tons. Exports of other manures also declined, 
both in volume and in value, as compared with 1937-38. 

Shipments of paraffin, exclusively from Bengal, recorded a decline from 
p ffin Ia 12,000 tons valued at R5l lakhs in 1937-38 to 

am wou (RaG kha). 9,000 tons valued at R36 lakhs in 1938-39. 
Exports to China and the Union of South Africa fell from 1,400 t.ons cnch 
to 900 tons and 400 tons, respectively, while there were no exports to Mexico 
in the yenr under rc\'iew, her share in the preceding year being 2,500 tons. 
Tl1erc were, however, slight improvements in the takings of the United . 
Kingdom, Germany, the Netherlands and Portuguese East Africa. 

Exports of drugs and medicines in 1938-39 were valued at R28lakhs 
D dmedi , R• lakhs as in the preceding year. Senna and Nuxvomica, 

ruga •n cmes ( •8 ). the principal items, specified under the group, 
were responsible for R6 lakhs and R1 lakh respectively, in the year under 
review. The chief markets for .Senna were Germany (R2 lakhs) and the 
United Kingdom and the United States of America (R1 lakh each) and for 
Nuxvomica, the United Kingdom (R30,0110) and tl1e United Stat"" of 
America (R41,000). The value of unspecified drugs and medicines exported 
in 1938-39 amounted to R20 lakhs as against R17lakhs in 1937-38. 

E>q>orta of bones for manufacturing purposes declined sharply from 
61,000 tons valued at R44 lnkhs in 1937·38 to 

Bon .. (R24 l•khs). 30,000 tons valued at R24 lakhs in 1938-39. 
Shipments to Belgium, the chief customer, fell from 49,000 tons to 26,000 
tons and those. to France and Germany from 3,000 tons and" 6,000 tons to 

. 2,000 tons and 600 tons, respectively. 
There was a slight ioaprovement in the quantity of fibre for brushes nnd 

, brooms exported in 1938-39, which rose from 
Fibre (RI&Iakhs). 8,000 tons in the preceding year to 9,0CO tons; 

but the value declined from R20 lakhs to R16 lakhs. Shipments to 
Germany advanced from 1,000 tons to 2,000 tons, while those to other 
countries, viz., the United Kingdom, Japan and the United States of 
America, showed little lluctuations as compared with 1937-38. 

Exports of saltpetre declined in quantity from 158,000 C\vta. in 1937-38 
to 135,000 cwts. in 1938-39, but the value 

Saltpetre (Rlllakha). remained fairly steady at Rll Iskhs. The 
shipments were, as usual, mainly to Mauritius and Dependencies (79,000 
cwts.), the United Kingdom (29,000 cwta.) and Ceylon (16,000 cwta.). 

POSTAL ARTICLES. 

Imports and E"'J'orlS. 
The value of the imports of " Postal articles, not specified" amounted 

to R1,93 lakhs in 1938-39 as compared with R2,40 lakhs in the preceding 
year. Imports by post of (a) jewellery, (b) precious stones, (c) geld and 
silver !hrend, (d) cigarettes, (e) cinematograph films and UJ watches are not 
included in the above figures, but are recorded onder the relevant heads. 
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Government Stores. 
The sha'e of the United Kingdom in the total imports declined from 
R1,45lakb.s t<> Rl,l7 lakhs, but. her percentage share rose slightly from 60 
to 61. The share of Switzerland also advanced from 9 per cent to 10 per 
cent, while those of France and German.v- declined from 12 per cent and 
-6 per cent to 11 par cent and 4 p>r cent, re;poctively. The value of the 
articles exported by post also declined from R2,95 lakhs to R2,67 lakhs. 
The principal destinations were the United Kingdom (Rl,76 lakhs or 66 per 
cent), Ceylon (RiO lakhs or 15 per cent), Franoe (Rl5 lakh~ or 6 pe! 
·cent), and Aden and Dependencies (RB lakhs or 3 per cent). 

RE-EXl'ORTS. 

The value of the re·e."<port trade in private merchandise declined by 22 
per cent from R9,28 lakhs in 1937-38 to R5,42 lakhs in the year under 
review. Re-exports of skins, raw, which represented 34 per cent of the 
total trade as against H per cent in the preceding year, fell from R3,66 
lakbs to R2,19 lakhs: almost tile entire shipment consisting of 222 tons 
(R2,17 lakhs) went to the United Kingdom. The value of the re-exports 

<>f silk manufactures also declined from R22 lakhs to Rl7 lakhs and those 
of metals and ores, chiefly iron and steel, from R';8 lakhs to R37 lakhs. 
There was a marked contraction in the re-exports of spices while those of 
sugar fell almost to insignificance in 1938-39. The value o{ fruits and 
vegetables re-e:tported, fell from Rl5 lakhs to Rll lakhs and of vehicles, 
of which motor vehicles formed about 69 per cent, from Rl9 lakhs to Rl5 
1akhs. On the other hand, exports of imported cott<>n and cott<>n goods 
advanced from R38 !akbs to R50 lakhs and of wool, raw from R23 lakhs 
(8•6 million lbs.) to R31 lakhs (10·6 million lbs.). Increases were :.!so 
noticeable in the re-exports of instruments and apparatus and wool manu
factures, while the values of hardware and machinery and millwork re
export"d remained fairly steady at the level of the preceding year. Tho 
shares of the principal countries in the total trade in 1938-39 were: The 
United Kingdom, 43 per cent; Burma, l7 per cent; the United States of 
America, 6 per cent ; Japan and Ceylon, ! per cent each and Arabia and 
Iraq, 3 per cent each, As nsual, the bulk of the trade passed through 
Bombay which accounted for 72 per cent, while the share of Bengal 
.amounted to 14 per cent and of Sind to 11 per cent. 

GOVERNMENT STORES. 

'rhe total trade in mercl1andise on Government 
three years is given in the table below :-

-- 1936-37 

Import.a . . . . . 2,38 

Exports • . . 9 

Ro-e:s:porta . . . . . . 3 
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account during the last 

(In lakhl of Rupeeo) 

1937-3S 1938-39 

3,44 3,19 

42 60 

14 12 

13 .. 



Exports. 
The turnover of the transaction in 1938-39 amounted to R3,81 lakhs 8!!' 

compared with R4,00 lakhs in 1937-38. The most noticeable decreases 
under imports were wool manufactures (-R6 lakhs), vehicles and metals 
and ores (-R5 lakhs each) and paper and pasteboard (-R4 lakhs) ; while 
increases were recorded under atms, ammunition and military stores ( +R8 
lakhs), chemicals ( +R6 lakhs), machinery and millwork ( +R4 lakhs) and 
instruments, apparatus. etc. ( +R3 lakhs). Exports of Indian produce rose 
by R8 lakhs to RoO lakhs due mainly to a rise of Rll lakhs in the exports 
of atms, ammunition, etc., chiefly to Burma. Re-exports were valued at 
RJ2lnkhs and showed a decline. 
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CHAPTER IV. 

The Direction of Overseas Trade. 
The main features of the direction of India's trade in the year ended 

31st March, 1939, are shown in the following tables. Tables A, B and C 
illustrat.e the shares of the various foreign countries in India's total trade 
and tables D and E analyse the trade in particular commodities distinguish
ing the shares of the principal participating countries. It should Lo noted 
that the details shown in the tables below nre based on the values of trade 
.as actually recorded in the periods stated, aud do not t.ake any account 
either of the changes in the aggregate values or of the variations in the volume 
·Of trade consequent upon alterations in the price level :-

TABLE A. 

198748 l~M-8'1 
1---,--.---------

Ex I 1m Jtetlmportll Ex J Jm NeUmporta' Ex lm- NuUmJ)CI'tl 

11180-37 

• , • (-)or rl. I _.;. (-J or • (-)or PQrUI porta BI~KJrU(+) po 1 ..-- Bzporta(+) pons por1t 8:£PGrtl(+) 

-------+-.-~ B B (C.... .. l B ! B B(.,.._l '----; ,-----;;--- B (Civllll) 

-.. .._ -..1-.. ;""""'-.. 
60 44 +18 8& ' I! +12 50• i 48 I ..... 
11 27 -18 11 I :!6 -11 I 11 2-1 -13 
10 lS +7 II I 17 +7 l :?.1 .--:'"::-:·--.,. ... .,..•-

-~~- """"""" . . ·BUJnlla • • • 
.OUier BrtUIII l'Uuealoal. 

Tor.u. Bunsa KllPlU. 01 s.t. +7 ue 1 oa +4 tll• 1 so 1 +2 

Ba.ropc 0 • 0 • so liS +16 a; 'I 35 +4 ao• I !.S I· .... •tl'lllt.ecl s~w ar America to 7 +12 to 11 +O , t4• : w +"' 
JlpaD • • • • 28 19 +9 19 I! -3 I 15 I 1:; •• 
.Or.be.r Foreign Countriet • ts o +6 t5 1 11 +" t<• , to +7 

Tour. Foi.IJON Cotnn'BDlS ~ as +43 90 I 71l +11 rs• 63 I +U 
an.um TOTAL . Iii-J'"•'"" .. ~I·---,.,.-=,::-o ·+,::-"::-1:-,-=,.~--+--,,,,...,~,:::,::-, --:,:::,::-, -,!--"'+"":-

• Inda.she of nluos of" Cor orders" cargoes rewallllDC co bo adjuatod. 

--
•United Kiugdom . . 
:Burma . 
Japall : : : -. 

. . . 
- . . . 

TABLE B. 
Import•. 

. . 

. . 

. --~ - .. Uaitod tatoo of America . 
Keaya. and Zaazibar • : : : : -'IJaD, Arabia, Inq, Asiatio Twl<ey alld Sumatra -Stralto SetUemllllto . . - . . . 
Belgium . - - . - . . -\Italy • . . . . . . 
Auatralia . . . . 
Switarlaad: . - . . 
·Chin• . . . . 
Fraaoe . . . . . 
Netherlands . . . 
·Ceyloa . . . 
CaDad• - - - . . . . . 
Java . - . - - . . - . 
Union of Sooth Africa •. . . - . . 
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1986·37 1937·38 

Per cent Per cent 
81'0 29'9 
19•3 14'9 . 13•3 12•8 . 8·2 8·8 . 5•3 7•4 . 2•4 2'6 . 2'1 311 
2'2 2•2 . 1•7 111 
0•8 1•5 
0·8 t·O 
J·O 111 
0•9 o·o 
o·8 0"9 . 007 011 
1•2 111 . 0•5 0•6 . o·a 0•2 . &2 0•3 

r 
1938·30 

I 
Per cent 

30•5 
16•0 

I 10•1 
; s·a 

I 
6•4 
3·4 
2·9 
!·7 
1•9 
1•8 
1•6 
1·1 

I 1'1 
0·9 

I 0·9 
0•8 
0•6 

I 0·3 
0•2 



Direction of Trade. 

United Kingdom • 
Japan • • • 
United Stoles of A.meric& 
Burma 
Germany 
Fno"' 
CeyJca 
Bel~ium 
Netherlallda 
Auetralia 

TABLE c. 
E:rp:;r/9. 

11936-37 '_ 193~~~11938-39 

Per cent Per cent Per cent 

31•0 33·3 3~-o 

15'0 IO·O 9·0· 
9•9 10•1 8·.) 
6'4 6'7 6•2 
4'8 6•8 5•1 
4'4 2·9 3•8 
2'5 !!•9 3•1 
3•8 3'3 2·6 

• I 2•6 2•1 2·3 . ' 1•7 1•7 1·8 
Argentina • • • • • • • 1•7 1•6 1'8 
lrau. Arabia, haq. A.Gatio Turkey and Sumatra 1•5 1•4 1'6 
Italy , , • • • • • • 
Chlila • • 
lltraito Settlemenl<l 
Canada 
Union of South Africa. 
Spain • 

TABLE D. 

Imports. 

. ' .. 

. ' 

2•7 3•0 Nl 
u·s 1•1 b> 
1'0 N 1•3 
1'1 1'3 1·3 
0•7 o·8 0•9 
o·' O·l O·l 

N.B.-h Tables D and E dots ( .. ) indicate that the trade is either nil or 
insignificant. 

t olte.J KIDadom 

t fllt.ed Stated of AmetlCI 

l!wedoo 

. i G•rmaDJ 

:Belglom I 

l•paa . 
Fnuce aod LasembutJI' 

Perccota.~;e or total trade nprtacn\&1.1 by 
eouo~rlo.s &ho'I'FD • • • • • 

TOU.:r, T.U.'D'I or TRAIJE ft (L.t.I:UI) 

IB05 UD Sri':E£ ll.1CRINEil1' B!ftDWUB 

----------·------
I ' I 

lDSO•' JD8;'-j1D33-: 1936· 1087•. 1938-. 1{)30.. Ul87• r lUSs
~til~ V ~!~JS7 U!~ 

--;------ -- ------
Per Per ~ Per Pet Per 1 Per I PPt Pl'r : Per 
ceDl ! cent oea.i . ceo' cwa~ ffilt. oea• cot I cent 

&&·; - ao·s I as·s 87·o oa·o J r.~·s , aa·2 84•] . 3:-•1 , .. 
' 

5•4 3•< ,., j•9 11•1 .., 7•9 I ~-u 

2•0 bl 2'1 
I ,., 1·0 , :!'3 •·o , .. I 

6':! 

12:tl 12·::. 11•5 ; 15'1 15'0 I lfl•J 921! U•I :!!1•:! 

u·a 11·9 ,., 1'0 l':i 2•0 l•O o·o i 1':.: 
' 7•5 7'0 G·3 ,., 2•0 1'0 i 10•5 0•1 : s·:.: 

~· Ni " ~ " W N "' ~~ 
oa·2 95·• 9t·o o.1·o i 92·7 u:::·1 1 01·2 tHN j l.l:!·a 

------·-----------~--
: I ' 

5,2V' 8,21 O,LIS 
1
12,7'0 1i115 111111rt 2.8.& 8,31 . 2,.;t 
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Direction of Trade. 

MOTOR UlllCI.III 

UDited JUogdom 

Untt.ed States of America 

BeJIIWD 

JapaD ...... ,..., 
Canada 

PCrocD,IIIJI or totAl trade repreaentod by coutrles 
•botra • ~ • • • • • • 

naa- 1037- 1038- tvaG. 
87 as ao 37 

... ... ... 
11'8 

.... 

0•5 .. . 
••• 

10•5 

.... 
1'2 

131 .. .. 

-------... "" ""'' .... 
&0-0 47"3 

16'5 ]5'3 

10·~ ]6•0 

:.·o s·s , .. 
, .. .. , ... 

.., . .. .., 
16 

O·> .. .• 

---... .... .... 
u·o 
17•8 ... ... 

••• 
1•1 

ToTAL V.a.J.Ull OF TI\'DB B (LutDS) f,291 o,tz\ c,2s 

--

UDI&od ~lngdom . . . 
United States or Aulorlon. . 
Oermti.DJ . . , 

-·· . . . . . 
J•pau . . . . . 
Franco . . . . 
BwiWrJ&D4 . . . . . ,_ 

. . . . . 
NeUlerlaude . 
Ohl,. . . . 
Jaw. and tbe SV.Itl Setllemeatl . 
Pm!ft&aRil of total trade~~ 

COUDLricl 1bown 

'JO'l'.&L TJ..LUil 0' 'floU>U fi (LJ..IJII) 

conos lfA.'iOI'.t.c
TURES 

1037- j 1038-. 1036-lOSe.. 
87 
~~~~ ... Por Por Por .... "'"' .... -. .... 150•5 .ao·s 1·· 

0•1 0·1 0'1 ... ... o·s 0'3 1'< 

. 0•1 0'1 0'1 .. 

. 41•1 .... 60'2 .... 
••• o·s ••• ••• . , .. !NI , .. ••• 

. ... ••• ... ••• 
••• ••• o·r. -. ••• 0•.2 • •• H·S 

·~I .:. .. . . 0'1 

08•6 08•3 06•1 

·)Wi" 16.56'(~ 1,73 
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Aanncz.u. IILK 

' 1037- Ioss.ltoas- 1937 .. ..... .. 89 17 •• •• 
1-- --i--· ... Por j Por l'er Por . ... 

·~· 
.... .... .... 

1•0 ···I •• 3•1 ... 
••• •. I .. .. .. 
1'0 ,.,1 ••• 1•0 18 

.. . . 0'.2 0'2 . . 
78•5 .... 01"5 .... 06•8 

••• ... ' . .. 0"2 ••• 
••• •.• ! 0'1 - .. .. , s·s, 1-7 • •• !.&·6 

- ; ... .. ••• 
11'0 22·1 I .. . . -
0"5 ]•5' .. - ... 

' 
07'8 96•3 ~ 110·7 _, ... I~ 

l.Oljl.3i :8.11 4,81 2,:.!.& 



Direction of Trade. 

........ Jlrwu.&J, OILS 
P•raa .&.liD ·--- 1081· 1988- 1936- 1087· 1988· 1D81).110S7· JOSS. 1086--

• , 3S •• ., .. •• 8l .. •• 
1- --

Per .... .... P<r Per Por Po: Pn p,. .... .,. .. .... .... .... cent .... . ... .. .. 
V.:tlkd Jtlardom eJ•S .... 61'1 , .. , .. 2'( .... ... , .. .. . . . . 
trnlt.Gd. SMtea or Arnerlca . ••• .. , • •• ,., 7•1 ,., 1'1 ~·o 1'0 . . 
GermaQ . . . . . . 0'1 , .. 'N 1'3 ... ... 25'6 ... , 19'~ 

l'raaoe . . . . . , ..... 13'0 11•4 .. .. - ... 0•2 0'3 

Ne&herlao.lll . . . . . ••• 6'1 ••• .. .. .. (•2 ••• .., 
Jna . . . . . . . . . . . .. ... .... 22•0 

1~~1 I 
.. .. 

Borneo, Sumatra, e&o.• . . .. .. .. , .. IS•& o·o .. .. 
Ktnr&r . . . . . . . - .. .. - - .. ""' 11'8 ·-· . . . . . .. - .. .. .. .. u·ol 18"5 tH 

' C41o.a. of Soclzt.Ud Soviet Bcpubllcs ••• •·o o•7 I .. . - .. .. .. .. ·- . . . . . . .. .. - .. .. .. ... ... , .. . """' . 0•1 .. .. G5·2 so·o 52'1 .. . . .. 
Peroentafc: Of &ol&l bade repnleDPd •• 112"8 93•0 92"8 19"4 0&3 .... .... 84•8 .. .. G'>Dlltr 11aown • . • • . 

~~~:; u,os/:.:- r-
Tor.u. V.t..Ltrl 01' TB..U>I B (L.Ut!U) . U,cJ7 2,60 ,,15 3,23 

Pnovmou .&:otD 
O:wu.:t'B B'l'OBEB, 0o]Q[ICUJB, E%'0,; .... --

1990..11087· 1938- 1936-,1087· 1088-
87 88 80 a1 as au ,_,_ -Pu .... Por Pu Per p,. .... .... .... ... . .... .... 

O'Dlted Xlqdom . . . . . . . . . .... 67•8 .... .... . ... .... 
Uaited Stu. Ill America • . . . . . 0·1 7•3 0·3 .. , .. , • •• 
N etherl&Ddl . . . . . . 8·7 7•3 7·7 .. , 1•1 1•0 , .................. . . . . . . . . . ... ... , .. , .. .. . . 
'EongkODI . . . . . . . 0·1 .. .. ••• .. ••• 
OomDlontalth of Aukalla . . . . . . . ... ... • •• 0'1 .. .. ........ . . . . . . . . . ... o-8 0·8 , ... U•T 18•1 

ISclglw:o • . . . . 1•0 , .. 1·1 1•9 1•8 1•3 

lfraaco . . . . . . . . . . ... 1•! 0-8 ... ... S'O 

"""' . . . . . . ... 0•8 0·8 8·5 ••• ••• 
h ... . . . . . . . . . . . 1•8 1•2 1•:?: ... 1 ... ... 
l"th."elltale or total trade Npmeatecl br ..;;t ··1·8 80.0 .... .... • ••• countn• lhown • • • , • 

To1'AI. YUVII 0 DOl. 8 (T.&nl) ~----:=\ t."s t,SI a,ss 3,0ti 
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• 

--

ti'Dlt.ed 'Kingdom 
Canada • 
Autrat:a 
Ualoa oi &e~aud 

so .. ~n JtepuhlkB • 
Iran. ·Afal4a. AIIIIUo 

TUJkt'f and lnua , 
United Statu of 

Am~:rlca. 
CeyloD • : 
UnloD Of Sout.b Africa 
Slam. . . Euc.• . . 
Bpa . . . 
GClm&DJ' . . . 
i'f:tDCO . . . 
ltalr. . . . 
.U1e11Uu . 
Ja•a • . 
··r::: Df!glam • • • 
l'crcoataao of tot.nl 

tmdo repret.nated 

Direction of Trade. 

TABLE E. 
Expom. 

T34 I Jun (uw) ~ JVU.JU.IIT1r40TVaJll 

1916-Si 11D37-t8 UISS-39 193~7 ; lti74811D38-3D 1016o37 lt87oo3S 10M-SO 

---... I Por ... ... 
! 
. .. I p., p., ... Per 

oent c<>nt oont cent .... .... cent .. .. .... 
8-l•S 87•5 87•3 28·0 ' lfl•t i 26'2 ... o·o lO'ol ,., ,., 

-~-~ 0•1 I ... 0'1 ••• s·s • •• o·s ... •. , 0·2 I 0"3 ; o·• ... 7'1 ••• 
: I ••• • •• .. • •• .. •·• i 

:!•7 .. .. .. ... .., ... .. .. ... o·o ••• 
' ~-2·61 2'1 1'6 !!•O 10•8 
' 

a·o 80'6 2!1'8 21i'4 
O·D ••• 1'1 .. .. ••• 0'1 . .. 
0'1 ... ••• .. .. I . . ••• ••• • •• 

'O·t .. ·o-1 '0.7 'O.o '0-! 
,., 1"0 2'1 .. ••• 211 • •• 

''crt '0"2 '(rs 
211 o·o 1 t·6 . ... 0'1 '&! ]5•0. 1::! I JD'O 0·1 .. .. . . 10•7 u·: ... ... ... .. . . .. ... Jo·3 I • •• iO·o 'b·; io·2 .. .. .. •• , .. , .. .. .. .. '3·o ' 

00

l'P ··:!·1 :!.'" a·o 2'4. .. .. . . 1'3 o·• ... .. .. . . ••• 7'1 
' 

i'l .. , o·o • •• 
I 

87'8 .. .. 07•7 .... 'lf'O bJ contl'les 11bowa • • •.• 0"""1 7~0~ Tu'J'.u. ~.&LV& ow I 
••·•o I ftda a (LBa) ..... 2t,SO ..... I 11,77 U,72 13,.&0 211.08 lll_:!G 

Cono11 (BAw) I 0U.SUD8 I Poonown JliDJ:B 1.1111 8:11N8 
(U.W ••D t'.UMED) 

-- 1 .... ,113 •• , ..... 
I 

1938- . lt~Si·J tP18· liSG- . 11S7· ttl~ tll8-,11S7·1193S. 
37 as au s;!ag au 37 I •• •• a7 lij au 

-
Por 1 ~p;-Poz J 

... .... I ... Pa . .. .... . .. p,. 
cent., .... .... .... .... cent. "'"' .... .... , ... .... 

Unl•.ad Kingdom • 

·~:I 
lf•7 u·o 32·2 ! 32•3 a:Ni s:t--~. 35•5 ~7·8 00•8 85•-l J 51.1"1) 

InD. Arabhl, AllaUo 

,., ! 
Turltq and Iraq .; .. ... ... ••• 7'0 .. , ... .... ... .... 

Onl«d. Staid 
t·B I A- . . ••• ... ... ... ... ... .... . .. , 18'0 

C.,lon . . . .., I 0•2 ···I ... I ... ••• 18•2 14•6 tD•3 . . ... t·l 

GermaDJ • . &·o. ••• .., 11·0 1211 S•O ,., 15'8 ,., 011 , .. ,., 
Franot . . .. , 3•2 ••• 1'l·Z ... 13'1 2'3 ,., ••• 2•3 2•2 ••• 
'"'' . . . ••• ... 2•1 ... .... • •• .. . . ••• • •• • •• • •• 
lapaa . . . .... .... fi•2 • •• 1•1 .. .. . . .. ... • •• .. . 
Belgium . 7'< ... 5'2 .. , , .. , .. ... ••• 111 ... ••• ... 

hiD& . ••• 2•4- ,., .. .. .. . . .. .. .. .. . . 
Jl'etborland.s . ••• 1•0 , .. 10'8 15•7 u·t ,., O·O ••• 1•0 ,., 1•1 

8Uattl Set.tle'llt!D.tl . 
~:.I 

.. .. "" ... ... ••• ... ••• ... ... 0'1 ..... . . .. .. ... .. .. 08 . . .. . . .. . . .. amatra and J"na .. .. .. .. 0'1 ••• .. .. .. .. .. . . 
l'orc:entaso ot totai 

trnde rt!presented 
bl ooantdea shown. 07'1 03•8 03•8 03·1 91•5 77•& 00•3 77'0 68•7 94'3 91•3 10•0 

-~-~~18,671~ ~--~-·-· t-
--1-----

1'0UL VALVB or 
15,06 G,5i I D,.&9 u.a•\ s.&7 'llt&D& R (LUBI), ••• 17 129,03 1,7-1 11,<11 
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Direction of Trade. 
Table A shows the total overseas trade of India in private merchandise in 

suo•h a way as to indicate the trade balances with the United Kingdom, 
Burma, other British Possessions, European countries, the United States of 
America, Japan and other foreign countries. It will he observe<\ that con
currently with the decrease in exports to the United Kingdom, there was a 
similar fall in imports from that country with the result that the favourable· 
trade balance, noticed for the first time in 1936-37, was not very much 
disturbed in 1938-39. India also enjoys a favourable balance in her trade 
relations with other British Possessions, excluding Bunna, which, however, 
showed a decline in the year under review as compared with 1937-38. As 
regards Rurma, India bad an adverse balnnce to the extent of Rl3 crores 
in 1938-39 as against Rl5 crores in the preceding year. 

Tables Band C show the percentage distribution of India's import and. 
export trade \\ ith the principal foreign countries arranged in order of their
importance in 1938-39. Comparing 1938-39 with 1937-38, the proportion of 
imports from the British Empire aocounted for 59 per cent of the total import 
trade as against 55 per cent in the preceding year. There were incrt•nscs in the· 
case of the United Kingdom, Burma, the Straits Settlements, British East 
Africa and Austrnlia ; while Ceylon and South Africa showed decreases. The· 
position of Canada remained the same as in the preceding Y""'· Imports 
from Gennany re<'orded a slight decline, while those from Italy showed some 
improvement. The shares of Belgium, France and the Netherlands showed no 
variations. Tho proportion received from the Unit.,d States of America and. 
Japan showed decreases, while China recorded an improvement. On the 
export side, the increased shares taken by the Unite<! Kingdom. Burma, 
C.ylon. Australia and the Union of South Africa were sufficient to raise the 
percentage for the British Empire, as a whole, from 52 to 54:. Among the 
principal European oount.ries named above, France and the Nct.herlands ad
vanced their respective share.i in exports, while the thre£' remaining ('ountries~
Germany, Belgium and Italy reduced their participation. Decrenscs occurred 
in the case of the United States of America ancl Japan. 1vhile China took a 
larger proportion than in 1937-38. 

Further analysis of the direction of trade in respect of sdcete<l commo
dities or groups of commodities in imports (Table D) shows that the increase 
in the shnro of the United Kingclom in India's import trade concentrated. 
largely on iron nnd steel, motor vehicles, instruments, hurd,-rnr~, etc. In iron 
and ste.,l, the share of the United Kingdom rose from 51 per cent to 56 per 
cent, while the proportion derived from the United States of America, 
Germany, France and Luxf'!'mburg, Belgium, a.n(l Japan showf'<l decreases. 
Among other countries Sll'"cden increase(l her participation. lTnder machi
nery, the dec,.ense in the share of the United Kingdom, the largest supplier, 
was offset by increases in the proportion drawn from the Unite<! States of 
America, Sweden, Germany and Belgium. Japan C')uld not maintain her 
position gainecl in tho previous year and reduce<! her participation. In 
hardware, tho United Kingdom and Germany contributed :38 per cent nnd 
29 per cent, respectively, of the total tmde, their s!u"Lres in the preceding year 
being 34 per cent each; while the proportion omning from the Unitetl States of 
America was larger than in the preoeding year. Japan's share was reduced. 
In motor vehicles, the United Kingdom increased her shnre ami accotmted. 
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Direction of Trade. 
for 37 per cent of the total value of imports in 1938-39 as against 35 per cent' 
in the preceding year. The share of the United States of America fell froiD.' 
43 per cent to 39 per cent. The share of Canada rose from 11 per cent to 13 
per cent. The participation of Germany showed little variation. Under 
instruments, the sl.are of t!te United Kingdom rose from 47 per cent to 50' 
per cent, while that of the United States of America remained unchanged at 
15 per cent. Germany increased her contribution from 17 per cent to 18 
per cent, whllc the shares of the Netherlands, France and Japan showed 
decreases. The tradEr in cotton manufactures is largely controlled by the 
Unitecl Kingdom and Japan; the latter, however, improved her position from 
43•5 to 50·2 per cent at the expense of the United Kingdom, whose shore 
droppecl from 50·5 to 40·3 per cent. Japan continues to dominate the 
supplies of silk manufactures as well as artificial silk, although her shares in 
these two lines were considerably reduced to 64,-4 and 65·6 per cent in. 
1938-39 as compared with 78·5 and 90·6 per cent, respectively, in the 
prececliug year. On the other hand, China increased her share in silk manu
factures from 11 to nearly 23 per cent, wllile in artificial silk, the participa
tion of Italy was as high as 24·6 per cent as against 4•3 per cent in 1937-38. 
Foreign liquors are chiefly imported from the United Kingdom, France· 
Germany, the United States of America (consignments from 1vhkh cotmtry 
consist largely of spirit present in drugs) ancl the Netherlands in the order 
named. The variations in the respective shares of these countries are not of 
much importance. Burma had a predominant share· in the supplies of 
mineral oils and accounted for 52 per cent of the total imports in 1938-39-
ns against 56 per cent in the preceding year. There were also decreases in 
the supplies from Soviet Russia, Borneo and Sumatra aQ(\ the United States 
of America, while Iran and Bahrein Islands have increased their shares. 
In paper nod pasteboard, the United Kingdom improved her position, her 
share having risen from 25 per cent to 28 per cent. Norway and Sweden 
together aocounted for 24 per cent as against 23 per cent in 1937·38, while 
there was a. corresponding reduction in Germany's participation from 21 to 20 
per cent. As usual, imported provisions came largely from the .United 
Kingdom which accounted for 55 per cent as against 57 por cent in 1937-38, 
whlle in cheolicals she improved her position from 53·8 to 56•7 per cent 
despite German competition. 

On the export side (Table E), the United Kingdom, which is by far the 
largest purchaser, slightly reduced her share in India's exports of tea in 
1938-:19 hut there were increases in tho proportion sent direct to Canada 
and the Unit<>rl Stnt<>s of America. A marked increase was noticeable in the 
proportion of e>:p.orts of raw jute to the United Kingrlom and France, whirh 
absorbed 29 per cent all(\11 per cent as against 19 per cent and 9 per cent, 
respective!)', in 1937-38, while the United Stutes of America, Germany and 
Italy participated to a lesser extent in this trade. Under jute manufactures, 
the United States of America further reduced her share to 26 per cent, 
but the proportion sent to the United Kingdom, Australia and ArgcntiM. 
advanced. Japan took a smaller proportion, i.e., 47 per cent against 51 per 
cent in the preceding year, of the a.'\:ports of raw· cotton, while there were 
increases in the shares of China, Germany and Fraore. In oilseeds. all the 
prinripal European countries, with the exception of the United Kingdom 
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,and France, reduced their shares. Under food grains, the United Kingdom 
and Germany curtailed their purchases, while the share of Ceylon rose from 
15 per cent to 19 per cent. In hides and skins the share of the United 
Kingdom dropped from 63 per cent to 59 per cent. Other principal countries, 
viz., the United States of America, Germany, France and Italy, however, 
increased their participation. 

The British Empire and Mandated Territories. 

The imports from, and exports to, the United Kingdom and other British 
l'ossessions are shown in the following tables :-

Imprwts. 

COUNTWBS 1936-37 1037-38 1938-30 

-------

R(lakhs) ll(la~ha) F(lakhs) 

United Kingdom . . . 43,96 61,96 46,49 
Ceylon l,iO .i,66 1,18 
Burma. 27,31 25,97- 24,35 
Strait.> Settlemeoto . . . 3,18 3,74 4,13 
Bcmgkong • • . 25 24 35 
Union of South Afriea. , 31 48 :15 
Keay& Colony, Zanzib&r nnd Pemh 3,47 4,47 5,13 
C&nad• • • • . 70 1,00 91 
.A.astralill . . . . 1,07 1,86 .2,41 
New Zealand . . . . . . • I 14 16 18 
Obher countriea . . i 1,62 3,88 3,10 -

T01'AL :Uarrasu EllPJBB 83,71 96,22 88,58 

Bn'ti1h Emp1're other than Burma 56,40 69,26 64,21 

Ezports (including re-exports). 

COV4V'rlliZS 1936-37 1937 ·3S 1938-30 

·--- ---
R (l•khs) R (lakhs) 1l (lakhs) 

Uoited Kiugdom • , . . . . 60,<0 64,43 58,17 
Aden and Dependomoieo . . . . 1,07 1,25 1,11 
Ceylon . 4,85 5,59 6,36 
Burma. . . 11,!0 !1,20 11,10 
Straits Settlements . . . 1,02 2,65 2,17 
Federated lllalay States . . . . . 27 46 37 
Hongkoog • . • . . . . M 87 82 
Union of &u~h Afrioo. • 1,39 1,54 1,53 
.Mauritius 68 62. 87 
Keaya Colony, z.;,..~ 011d Pem~ 73 87 69 
Caoa;la . . . . . . . . 2,01 2,32 2,14 
Aastralia. . 3,15 3,14 2,98 
New Zeala.nd . . 43 48 43 
Other Countries . . . . . 2,80 3,61 2,47 

AC F~ orders •• eGr!JOell . . . . . . . - - &3 

TOT.U BRIT18K EKPm.B 01,34 99,12 90,74 

Britilh Empire otllu than Burma . . 80,24 87,83 79,6~ 
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United Kingdom (Imports R46,491akhs, Exports R58,17 Jakhs).-An exami: 
nation of the tables given above reveals the fact that compared with 1937-38 
there was a decline of R5,47 lakhs or 11 per cent in India's purchases from 
the United Kingdom and of R6,26 lakhs or 10 per cent in her sales to that 
country dm·ing 1938-39. Negotiations carried on between the Government 
of India and His l\Iajesty's Government in the United Kingdom for a new 
trade ag~eement between the two countries were brought to a successful 
conclusion towards the end of the year under review and legislative measures 
were taken in April, 1939, to give effect to the agreement. The principal' 
commodities in1ported from the United Kingdom in order of their importance 
are: machinery and millwork (Rl1,2l lakhs), cotton manufactures (R5,70· 
lakhs) and metals and ores, chiefly iron and steel (R4,74 lakhs), which 
together accounted for nearly half of the total value of imports from the 
United Kingdom in 1938-39. Compared with the preceding year, the imports 
of machinery and millwork rose by R31 lakhs : while those of cotton 
manufactures, and iron and steel fell oft hy R2,15 lakhs and R44 lakhs,
respectively. Under cotton manufactures, tl>ist and yarn showed a .decrease· 
from 7 million lbs. valued at R78 lakhs to 5 million lbs. valued at R49 lakhs 
and piecegoods from 267 million yards valued at R6,42 lakhs to 206 million, 
yards valued at R-1,63 lakhs. The decrease under piecegoods was distributed 
over white and coloured piecegoods, whereas grey goods registered an increase. 
from 24 million yards valued at R44 lakhs to 30 million yards valued at R55 
lakhs. White goods declined from 129 million yards valued at R2,82 lakhs to· 
102 million yards valued at R2,12 lakhs and coloured goods, from 114 million 
yards valued at R3,l6lakhs to 73 million yards valued at R1,96lakhs. Imports 
of woollen manufactures and artificial silk also declined. Purchases of railway 
wagons, carriages and parts from the United Kingdom advanced from R57 
lakhs to R62 lakhs. The United Kingdom is the largest supplier of 
chemicals though the imports from that country fell by R6 lakhs to R1,73-
lakhs. Instruments, apparatus, etc., rose by R4 lakhs to R2,94 lakhs. 
Receipts of hardware were valued at R98 lakhs as against Rl,l3 lakhs in 
the preceding year. The quantity of liquors (2·5 million gallons) remained 
more or less the same as in the preceding year; the value, however, declined 
from RI,39 lakhs to R1,t9 lakhs. The number of motor cars imported . 
during the year from the United Kingdom fell from 6,419 to 5,117 and that 
of omnibuses, from 2,337 to 607 ; the corresponding decreases in value being 
from RJ,28 lakhs to R1,02 lakhs and from R47 lakhs to RJ9 lakhs. Importa 
of rubber manufactures from the United Kingdom recorded a further fall: 
and amounted to R89 lakhs as compared with R1,17 lakhs in 1937-38. 
Paper and pasteboard, which had shown an improvement in the preceding 
year, declined from Rl,04 lakhs to R89 lakhs. 

The principal articles exported to the United Kingdom were, as usual, tea 
(R20,45 lakhs), jute, raw and manufactured (R6,23 lakhs), hides and skins 
(R5,06 lakhs), seeds (R4,90 lakhs), raw cotton (R3,55 1akhs), raw wool· 
(R2,4llakhs) food grains (R2,l5 lakhs), oilcakes (RI,56 lakhs) and metals anrl 
ores (R88 lakhs), These articles, taken together, represented nearly 
85 per cent of the total exports to the United Kingdom as against 86 
per cent in the preceding year. Exports of tea amounted to 305 million 
lbs. as against 288 million lbs. in 1937-38, but declined in value from. 
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. 1!21 ,33 lakhs, to R20,45 lakhs. Shipments of raw jute advanced from 
144,800 tons valued at R2,81 lakhs to 180,700 tons valued at R3,51 
,Jakhs ; the number of gunny bags exported rose from 62 million to 75 
million, but declined in value trom R1,14 lakhs to RJ,IO lakh's. Similarly, 
·the yardage of gunny cloth exported increased from !58 million to 171 
·million but declined in value from R1,60 lakhs to Rl ,58 lakhs. In the case 
-of hides and sl<ins, exports of tanned and dressed varieties declined from 
.22,200 tons valued at R5,99 lakhs to 19,000 tons valued at R4,45 lakhs : raw 
hides and skins dropped from 7,400 tons valued at RI,23 lakhs to 4,:l0fJ tons 
valued at R61 lakhs. Exports of raw skins of non-Indian origin amounted to 
:222 tons valued at R2,17 lakhs, recording a fall of 140 tons in quantity and 
.of R1,45 lakhs in value. Exports of oilseeds advanced from 302,000 tons 
.(R4,58 lakhs) to 364,000 tons (R4.89 lakhs). Shipments of linseed rose from 
175,000 tons (R2,7>1 lakhs) to 271,000 tons (R3,75 lakhs), while those of 
-gronndnuts and rapeseed declined to 88.000 tons and 3,000 tons, respectively, 
from 95,000 tons and 16,000 tons in 1937-38. There were no exports of cotton 
seed during the year and those of castor seed fell to the low level of 1,400 
tons. The quantity of raw cotton exported to the United Kingdom during 
'the year (73,000 tons or Hl,OOO bales) rose by 2,000 tons, but the \'alue fell 
from R4,28lakhs to R3,55lakhs. The total quantity of food grains, consisting 
largely of wheat, exported to the United Kingdom amounted to 241,000 tons 
(R2,l5 lakhs) as against 339,000 tons (R3,35 lakhs) in the previous year. 
Exports of raw wool rose from 31 million lbs. (R2,09 lukhs) to 45 million lbs. 
·(R2,4llakhs). Under oilcakes, exports of ~-roundnut cake advanced from 
142,000 tons valued at R1,02 lakhs to 181,200 tons valued at Rl.20 lakhs; 
while linseed cake fell from 45,800 tons valued at R32 lakhs to 29,700 tons 
valued at R2llakhs. :Metals and ores accotmted for a fall of R86 lnkhs. 
Among other articles of exports, paraffin wnx improved from 4.000 tons 
(R20 Jakhs) to 4,600 tons (R22 lakhs) and lac, from 132,000 cwts. to 131,000 
.cwts., but the value fell off by Rl lakh to R33 lakhs. 

Burma (Imports R24,35 lakhs, Exports Rll,lO lakhs).-The trade relations 
between India and Burma continued to be governed by the India and Burma 
(Trade Regulation) Order, 1937. The total value of the trade of India with 
.Burma during 1938-39 amounted to R35,45 lakhs as against R37 ,2G lakhs in 
1937-38. Imports from Burma consist largely of rice, mineral oils and teak

·wood. These together represented 88 per cent of the total imports of 
R24,35 lakhs from Burma in 1938-39. Purchases of rice, not in the husk, 
during the year under review amounted to 1,281,000 tons (RU,3G lakhs) as 

. against 1,198,000 tons (RI0,98 lakhs) in 1937-38. Imports of kerosene oil 
fell from 133 million gallons (R5,33 lakhs) to 114 million gallons (R4,~3 
lakhs) ; while lubricatmg oil rose from 14 million gallons to 15 million gallons 

.in quantity, but the value remained stationary at R95 lakhs. Imports of 
motor spirit and other dangerous petroleunt continued to decline and were 
valued at R2,33 lakhs as against R3,43 lakhs in 1937-38. Import-s of teak
wood declined from 161,000 cubic tons valued at R2,06 lak.hs to 152,000 

. cubic tons valued at R2,00 lakhs. Imports of fruits and vegetables were 
valued at R20 lakhs. 

On the export side, cotton and jute manufactures are the most important 
;items, which togather accounted for R4,40 lakhs or 44 per cent out of the total 
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exports of R 10,03 lakbs to Burma in. 1938-39. Shipments of cotton piece
goocls amounted to 87 million yards {R2,39 lakhs) as against 94 million 
yards (R2,82 lakbs) in the preceding year. Exports of cotton twist and 
yarn, on the other hand, advanced from 8·9 million lbs. valued at R50 lakhs 
in 1937-38 to 12•4 million lhs. va)ueil at R63 lakhs. The number of gunny 
bags shipped advanced from 31 million (R1,05 lakhs) to. 62 million (Rl,20 
lakhs). E"'Ports of tea fell off considerably and amounted to 2·0 million 
lbs. valued at Rl1 lakhs as against 7·7 million lhs. valued at R32 lakhs in 
1937-38. Iron and steel showed a decrease from 23,000 tons (R33 lakhs) to 
18,000 tons (Rzc; lnkhs), while sugar including molasses declined from 13,900 
tons (R26 lakhs) to 6,500 tons (Rl5 lakhs). 

Further details regarding the trarle betwo.en the two countries are given 
in tables 49 and 50 appended t.o this revie\v. 

Ceylon (Imports Rl,lS Jakhs, Exports R5,36 lakhs).-Statistics of India's 
trade with Ceylon include, to some extent, goods in transit through 
Ceylon which are not separn tely recorded in the Indian tra<le returns. The 
Jigures given above should not, therefore, be taken to indioate the exact 
trade balance between the two countries. In the year under review there 
was a fall in the aggregate value of In<lo-Ceylonese trade. The more 
important items of imports into India from Ceylon are : Copra, cocomtt oil 
.and tea, which taken together aorountcd for 65 per cent of the totJ>) imports 
from that cmmtry in 1938-39. Imports of copra amounted to 44,500 tons 
(R61 lakhs) as against 45.600 tons (R88 lakhs) in 1937-38. Shipments of 
coconut oil dedined from 2·7 n•illion gallons (R32 lakhs) t.o 1·7 million gallons 
(Rl4 lnkhs). Imports of tea also declined from 351,000 lbs. (R3 lakhs) 
to 291,000 lbs. (R2 lakhs). In the case of exports, rice not in the hnsk, 
by far the most prominent item, was valued at Rl,l7 lakhs showing an 
improvement o[ RU lakhs over the preceding year. Cotton pie<egoods 
<'ame next,, though shipments during the year were considerably lower, 
.and amounted to 18·9 million yards valued at R66 lakhs as against 26·9 · 
million vards valuer! at R91lakllS in 1937·38. Out of a total of 336,000 cwts. 
(RH9 lakhs) of fish, excluding canned fish, export.cl from India in 1938-39, 
221,000 cwts. (R~5 lakhs) went to Ceylon. Ceylon is India's second best 
customer in r.oal, Burma occupying the first place. India's exports of coal to 
Ceylon cluring the year amounted to 255,000 tons (R26 lakbs) as against 
364,000 tons (R36 lakhs) in 1937·38. Exports of tea to Ceylon slightly 
improved and amounted to 4 million lbs. (R26 lakhs). Other important 
items of exports to Ceylon in 1938·39 were pulses (R28 lakhs), fruits and 
vegetables (R23 lnkhs), chillies and oilcakes (RI8 lnkhs each) and manures 
.excluding oilcnkcs (R14 lakhs). 

Straits SetUements (Imports R4,13 1akhs, Exports R2,17 lakhs).
Imports from the Straits Settlements advanced by R39 lakha to H4,13 lnkhs, 
while exports thereto declined by R48 lakha to R2,17 lakha. India's imports 
from the Straits Settlements consist.largcly of spices. The total value of 
imports under this head amounted to Rl ,95 lskhs, betelnuts (1•7 million 
cwts.) alone being valued at RI ,82 lakhs. India also imports a fairly large 
quantity of coconut oil from this source and imports during the year 
amounted to 5·2 million gallons (R41! lakhs) as compared with 4 million 
gallons (R46 lakhs) in 1937-38. About 7·3 ruillion gallons of mineral oils 
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valued at R25 lakhs were also imported during the year under review, the 
corresponding imports in the preceding year being 7·7 million gallons valued 
at• R12 lakhs. Receipts of tin, unwrought, declined from 53,000 cwts. 
(R80 lakhs) to 48,000 cwts. (R63 Iakhs). 

The principal items of India's exports to the Straits Settlements consist of 
cotton piecegoods "nd gunny bags. While the fonner recorded a decline of 
R21 lnklls, the latter remained almost stationary. Exports of cotton 
piecegoods, chiefly coloured, totalled 17 million yards valued at R52 lakhs as 
against 24 million yards valued at R73 lakhs in 1937-38. The number of 
gunny bags, the ne"'-t ;mportant item of export, rose from 5·0 million to 5'6 
million ; the value, however, remained almost unohanged at R13 lakhs. 

Australia (Imports R2,4llakhs, Exports R2,981akhs).-Compared with the 
preceding year, the value of imports and exports taken together rose to the 
extent of R59 lakhs. This increase was due to an improvement of R75 lakhs 
under imports. Dispatches of wheat from Australia. amounted to 101,000 
tons valued at Ul,10 lakhs as compared with 20,000 tons valued at R21lakhs 
in 1937-38; whereas those of raw wool, fell from 5 million lbs. valued at R50· 
lakhs in 1937-38 to 4·4 million lbs. valued at R36 Jakhs. The number of 
horses imported from Australia was 2,620 valued at R21 lnkhs as against 
3,151 valued at R25 lakhs in the preceding year. Imports of tallow and 
stearine rose from 103,000 cwts. to 107,000 cwts., but declined in value from 
R19 lakhs to R16 lakha an<l those of zinc rose from 165,000 r.wts. to 266,000· 
cwts., with a decrease in value from R28 lakhs to R27 lakhs. .4.mong other 
important items of imports, provisions accounted for R13 ]akhs as in the· 
preceding year. The principal items of India's exports to the Common
wealth consist of jute manufactures. Nearly 66 million gunny bags (R1,62 
lakbs) and 31 million yards of gunny cloth (R37 lakhs) were exported 88' 

against 67 million gunny bags (R1,66 lakbs) and 31 million yards of gunny 
cloth (R39lakhs) in the preceding year. Exports of tea rose from 886,000 lbs. 
(R6lakhs) to 1,344,000 lbs. (R9 lakhs). Shipments of linseed dropped from 
22,000 tons valued at R36 lakhs to 21,000 tons valued at R29 lakhs. Among 
other articles of exports, there were decreases under row cotton (-R4 lakhs),. 
and l1ides and skins raw (-R3! lakhs) while coffee increased by R1 lakh. 

Canada (Imports R91 lakbs, Exports R2,14 lakhs).-Compared with the· 
preceding year, the trade between the two countries declined by R27 lakhs. 
Canada is the third largest supplier of motor cars to India and, during the· 
year under review, the nun1ber of motor cars import& from that source fell' 
from 1,612 in 1937-38to 972 and tha~ofmotor omnibuses from 2,197 to 1,958. 
The total value of motor vehicles imported during the year amounted to R46· 
lakhs as com parer! with R55 lakhs in 1937-38. There were larger arrivals of 
aluminium which amounted to 7,300 cwts. (R5 lakhs) as against 1,600 cwts. 
(R1 lakh) in 1937-38. Imports of carbide of calcium increased from 22,300 
cwts. to 25,200 cwts., but the value remained unchanged at R3 lakha. Rubber· 
manufactures worth Rl lakh were imported during the year as against R3 
lakha in the preceding year. India's principal exports to Canada are jute· 
manufactures (chiefly gunny cloth) and tea, The exports of gunny cloth 
declined from 102 million yards to 89 million yards in quantity and in value 
from R91lakhs to R75 lakhs; those of gunny bags, from RU lakbs to R4 
lakhs. There was, however, a slight rise, from 15·4 million lbs. to 15·5· 
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million lbs,, in the quantity of tea exported, but the value declined from 
Rl,OO lakhs to R98 lakhs. Exports of Indian cupets and rugs to Canada 
were valued at R7 lakhs. · 

Union of South Africa (Imports R35 lakhs, Exports R1,53 lakbs).-India's 
trade with the Union of South Africa received a setback, the total trade being 
valued at R1,88 lakhs as against R2,02 lakhs in the preceding year. The 
Union ol South Africa is the sole supplier to India of tanning barks, imports 
of which amounted to 342,000 cwts. (R23 lakhs) during the ~·cur under review 
as against 352,000 cwts. (R21 lakbs) in 1937-38. Consignments of coal from 
that country totalled 37,500 tolll! valued at RGf lakbs as against 28,800 tons 
valued at R5lakbs in 1937-38. On the export side, shipm•nts of jute bags to 
South Africa fell from 30 million valued at R72 lakhs to 28 million valued at 
R67 lak~s. Ten million yards of gunny cloth were also despatched as in the 
preceding year, but owing to lower prices, the value fell from R l~~ lakhs to 
Rllf lakhs. There was a better demand for rice, not in the husk, the quan
tity having risen from 23.000 tons (R28lakhs) t<> 25,000 tons (R31 lnkhs). 

East Africa (Imports R5,49 Iakhs, Exports RSS lakhs).-In this group of 
territories are included Kenya Colony, Zanzibar and Pemba, the Protectorates 
of Uganda and Nyasaland, Tanganyika and British Somaliland. The total 
value of the trade with these territories taken together amounted to R6,37 
lakhs as compared with R6,35 lakhs in 1937-38. Raw cotton ancl spices 
continued to hu the principal items of the import trade. Arrivals of East 
African cotton totalled 59,600 tons valued at R5,04 lakhs as compared wit.h 
55,300 tons valued at R4,91 lakhs in 1937-38. Imports of spices, mainly 
cloves, advanced from RS lakhs to R2llakbs. 

Under exports, shipments of gunny bags fell from 9·3 million (R2l laklls) 
to 7·2 million (Rl6 lakhs). Exports of cotton piecegoods amounted to 6·2 
million yards (R12! lakhs) as against 8·3 million yards (RIB lakhs) in the 
-preceding year. Food grains, chiefly rice and pulses, exported decreased 
from 9,000 tons (R17 lakhs) to 8,700 tons (RI6lakhs). 

FoREIGN CotniTBIES. 

The following tables show the imports from and exports to the principal 
· European and other foreign countries :-

Import•. 
CoanRIES 1Ua&-a7 HJ37-38 1UJS.30 

Eur_opoaa Couatriea R (lakbo) R (lokho) -R(takhRl 
Union of &cialiat Soviet Republica . 1,32 73 20 

.. SwodeD. .. . . . . . . . 87 1,41 1,36 
Norway . - . . . 45 63 62 
DentDark . . . . . . . 12 27 31 
GenaDIJY . . . . . . . U,G6 16,31 12,93 
Netberlu.ndl . . . 1,06 1,48 1,43 
Belgium . . . . . . 2.43 3,27 2.92 
Franoe . . . . . . . 1,07 !,57 1,40 
Spain • . . . . . . . 18 16 11 
Switurland . . . . . 1.36 1,70 1,60 
Italy . . . . . . 1,16 2,57 2,69 
Auatri& . . . . . 36 78 47 
Hungary. : . . . . 10 21 2S 
Omchoalovakia . . . . . . 74 1,02 I.O.'i 
Other Cnu:a.triel . . 77 1,25 1,02 ---

TOT.A.L Etnlon.1.K OonYTams . 23,65 32,76 28.27 
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0017NTBIES 1936-37 1937-38 1938-39 
- --~ 

R (lakho) R (lakbs) R (lakha) 

Other Foreign Countries-
Arabia • • .. . . . . . 28 34 27 
lmq . . . . . . . 64 6!! 46 
lma . . . . . . . 1,66 2,74 3,49 
Java ' . . . 30 37 51 
Netherla~ds I~dies . ' . 23 38 68 
Siam . . . . . . 25 3 9 
Freanb lndo-Cblaa . . . . . 41 6 14 
Chill& . . 1,32 98 1,73 
Jopo.u . 18,89 22,19 15.41 
Egypt . • • . . 1,91 2,Q8 2,19 
Portuguese East Africa • . . . . 26 41 34 
United Statu of Amerioa . . . . 7,45 12,88 9,78 .• 
Otber Countries . . 95 1,93 41 

-
rO'I'u. 0TBU J'OBDOlC CoDB'IBIU • 34,44 45,80 35,00 

E.rport• (inclnding Re-exports), 

Co1111'1'B11111 1936-37 I 1937-38 I 1938-39 

I oropea.a. Countriea- R (lakha) R (lakba) B (lnkha) 
Uaioa of Sooialle6 Sovioallopabliea . 42 66 38 
Swed.ea • • • • . 37 50 57 
Norway • . . . 44 41 56 
Poland • . . . . . . . 76 69 45 
Germ&ny . . • . . . . 9,00 10,63 8.41 
Netberlaada . . . . . . . 4,76 3,91 3.70 
Belgium - . . . . . . . 7,11 6,00 4.31 
Fraa.oe . . . . 8,18 6,29 6,22 
Spnia . . . • . 68 13 22 
Italy . . . . . . . 4,94 6,45 2,62 
AGBtria . . . . . . . . 3 7 3 
Hungary . . . . . . . 4 7 5 
Greeoe . . . . . 46 54 45 
Turkey, Euro~A . . . . 20 50 19 
Tllrkoy, .Asi&t.io . . . . . . 14 31 21 
Other Couatriee . . . . . 1,22 1,85 2.5-1 
•• For order• "' t41YJOU . . . . . - - 7S ---

Tour. EuBOPau CoUli"DDs . 38,75 36.81 31,66 
Other Fomp OoiUltriee-

!S. . . . . . • . . ' 1,31 1,48 1,2il . . . . . . . . 1,01 1,13 1,22 
Iraq . . . . . . . . 79 76 67 . 
lma . . . . . 1,46 79 85 
Java . . . . . . . . 82 1,02 76 
Siam . . . . . . . . 61 47 70 
Chiu . . . . . . . 97 1,99 2,49 
Japan • • • . . . . 28,05 18,61 14,82 
Portuguese Eut Africa , . . . . 69 79 73 
Uai&ecl Btatee of Ameri.OA • . . . . 19,02 18,73 14,27 
Oaba . . . . . . . 61 69 69 
Argentina . . . . . . 3,08 2,71 2,88 
Chile . . . . . . . 22 24 20 
Other Coantriu . . . . . 3.56 4,06 6,29 
.. Frw onlera" CtGrgou . . . . - - 23 

'lO'I'AL Ora.a J'OIUIIQll OotJlr'rBtBB • 62,20 53,27 46,94: 
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Japan (Imports R15,4llakhs, Exports Rl4,82 lakhs).-Owing to the Sino· 

.Japanese conflict which necessitated the promulgation of certain restrictive 
laws and ordinances by the Japanese Government, there was a considerable 
reduction in India's trade with Japan during the year under revie1v. Both 
exports ann imports showed substantial decreases in 19aS-39 as compared 
with 1937-38, viz., 20 per cent in the case of exports and 30 per cent 
in the case of imports. Imports into India from Japan were, as in 
recent years, distributed over a large variety of items of which the more im· 
portant were cotton manufactures (R7,lllakbs), artificial silk (R1,47 lakbs), 
silk manufactures (R85 lakbs), wool manufactures (R82 lakhs), glass and 
gla!!S;<are (R60 lakhs), iron and steel (R42 lakhs), machinery and mill work 
(R30 lakbs), earthenware and porcelain, toys and requisites for games, and 
hardware (R21 lakhs each), chemicals (Rl6 lakhs), paper and pasteboard 
and stationery (Rl3 lakhs each), raw silk and rubber manufactures (Rl2 
lakhs each), electrical instrwnents and apparatus (RIO lskhs), and paints 
and painters' materials (R5lskhs)_ These together represented 84 per cent of 
the t<>tal imports in 1938-39 as compared with 82 per cent in the preceding 
year. Imports of cotton piecegoods were valued at R5,13 lakhs and cotton 
yarn, at Rl,77 lakhs. The table on the margin shows the quantity of the 

different descriptions of cotton piece
(In M!Won :va.rds) 

- 1930·37 1937·38 1938-39 

Grey :!.01•0 108'9 227•2 

Whlt.o 43''7 e•·o 69'0 

ColoUJed, etc. 124.•7 132-2 11:!7•7 

goods imported during the past three 
years. Imports of cotton twist and 
varn advanced fr~m 14•6 million lbs. 
(Rl,68lakhs) to 21·2 million Jb).(Rl,77 
lakhs). The imports of cotton hosiery 
shrank by Rll lakhs and were valued 
at Rl4 lakhs. The value of imports 
of silk manufactures also dropped 
by nearly 43 per cent and amounted 

to R85 lnkhs. Imports of artificial silk yarn and manufactures wltich 
had been steadily increasing in the preceding years, were considerably 
reduced, being valued at Rl,47 lakhs as against R4,4llakhs in 1937-38. The 
value of woollen manufactures also fell from Rl,33 lakhs in 1937-38 to R82 
lakhs. Imports of glassware, hardware, stationery, machinery and millwork, 
earthemvare and porcelain, chemicals, paper and pasteboard and toys 
and requisites for games together recorded o. fall of R69 Iakbs or 26 per cent 
as compared with the import<! in the preceding yr.ar. Among other articles, 
rubber manufactures showed a decline from R17 lakhs to R12 Iakhs, copper 
wrought and yellow metal for sheathing, to Rl lakh each from R7 lakhs and 
R5 lakhs, respectively. 

The principal items of India's exports to Japan are raw cotton, pig iron, 
manganese, jute (raw and manufactured), mica, shellac, etc. Raw cotton 
usually constitutes more than a quarter of Japan's total imports of foreign 
goods and supplies from India during the year under review amounted to 
216,000 tons (Rll,27 lakhs) as compared with 243,000 tons (Rl4,79 lakhs) 
in 1937-38. 'l'his represented 77 per cent of the total exports to Japan as 
oompared with ·82 per cent in the preceding year. During the three years 
ended 1938-39, more than 21 per cent of India's production und 55 per cent 
of her total exports of pig iron were consumed by the Japanese iron factories 
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and ship building yards. The year under review showed a slight gain in 
India's exports of pig iron to Japan, shipments having risen from 312,000· 
tons (Rl,29 lakhs) to 330,000 tons (R1,64 lakhs). Japan's purchases of 
manganese ore from India which had been steadily increasing in previou& 
years, met with a setback in the year under review and exports dropped from 
187,000 tons (R35 lakhs) to l!O,OOO tons (R23 \akhs). Shipments of raw 
jute totalled 15,000 tons valued at R28 lakhs as in the preceding year ; but 
those of gunny bags declined from 5·1 million (Rlllakhs) to 2·8 million. 
(Holakhs). Exports of shellac were smaller than in the preceding year amount
ing to 25,000 cwts. (R6 lakhs) as compared with 37,000 cwts. (lUI lakhs) in. 
I9:l7-38. The bulk of Japan's purchases of oilseeds from India consisted of 
castor seed of which she was her second best customer. But, in the year under 
review, due to the intensive cultivation undertaken in the Japanese Empire, 
there were no exports of cast<>r seed as well as <>f other oilseeds to Japan. 
Similarly, owing to the competition from indigenous products, there were no· 
exports of oilcakes to Japan. 

United Slates of America (lmPOrls R9,78 lakbs, Exports R14,27 lakhs).
Comparcd with the preceding year, the trade with tl1e United States of 
America recorded a substantial decline, imports and exports dropping from 
R12,88 lakhs and Rl8,73 Jakhs to R9,78 lakhs and R14,27 lakhs, respectively. 
The d<•cline in imports was chiefly in raw cotton, imports of which amounted 
to 5,000 tons (R37 lakhs) as against 29,000 tons (R2,21 lakhs) in 1937-38. 
Purchases of machinery and millwork, however, rose in value from Rl,36 
lakhs in 1937·38 to R2,11 lakhs, but those of motor vehicles and ports shrank 
from R2,63 lakhs to R1,65 lakhs. The number of cars imported declined from 
4,876 to 3,170 and tl1at of omnibuses, from 10,035 to 5,095. Tho value of 
imports of oils, mineral and lubricating, declined from R.2,29 lakhs to Rl,60· 
lakhs. There was a considerable reduction in the receipts of kerosene oil· 
which amounted to 1·3 million gallons valued at R3 lakhs, while imports of 
motor spirit practically ceased. Among other articles imported from the 
United States of America, there were noticeable decreases under copper· 
wrought, rubber manufactures and hardware. Copper and rubber manufac
tores dropped from R23 lakhs and R22 lakhs to Rll lakhs and R7 lakhs,. 
respectively, while the value of hardware receded from R.2G lakhs to R22. 
takbs. 

India's principal exports to the United States of America consist of jute, 
raw and manufactured, hides and skins, lac and raw wool. These items taken. 
together represented 74 per cent of India's exports to the United States of 
America in 1938-39. Despatches of Indian raw jute during the year under 
review amounted to 31,000 tons valued at R67 lakhs as compared with 9!l,OOO· 
tons valued at R1,85 lakhs in the preceding year. Tho shipment of jute· 
cloth also foil to 841 million yards valued at R6,70 lakhs from 954 million: 
yards valued at R8,27 lakbs in 1937-38. There was also a smaller demand 
for Indian gunny bags, exports of which totalled 10·9 million (R13 lalchs) as. 
compared with 1R·9 million (R24 lakhs) in the preceding year. Exports of 
lac dropped from 282,000 cwts. to 279,000 cwts. in quantity and from R68· 
lakhs to R50 lakhs in value. Under hides and skins, despatches of goat 
skins, which formed the bulk of the shipments in this group, rose by 1,000· 
~ons to 12,000 tons, but owing to a fall in price the value declined from Rl,58· 

164 



Foreign Countries. 
·Jakhs to R1,48 lakhs. Exports of tanned and dressed hides and skin, 
.amounted to 439 tons (RS lakhs) as compared with 593 tons (Rl2 lakhs) iJ 
the preceding year. Shipments of fmits and vegetables, consisting main!; 
.of cashew kernels, were valued at Rl,Il lakhs as against R1,131akhs in th 
preceding year. Exports of raw wool valued at R50 lakhs, showed an im 
provement of R7 lakhs over 1937-38. There was practically no demand fa 
ilndian linseed, exports of which had been on the decline in recent years an' 
reached the low level of 15 tons in the year under review as against 7,000 ton 
in the preceding year. 

Germany (Imports Rl2,93 lakhs, Exports RS,41 1akhs).-The trade wit' 
'Germany, which had shown a considerable improvement in th~ precedin 
y~ar, received a setback in th~ year under review. Imports from German: 
.declined from Rl5,31 lakhs to R12,93 lakhs, while exports thereto droppe' 
from R10,53 lakhs to R8,4llakhs. The trade in the principal articles import 
.ed from Germany is shown in the following table :-

·Jroa aud ltMl • • 

•Br&a aDd coppar • • 

Bardwue • • • 
'fa(achi.D.,. and mlllwort 

<Otau II.ILd. sbllware • 
Llquon-

.Ue, beer aad portct 

Spirit • • • 

'l'ot'U. LJQV018 • ......... __ _ 
P'dlltla& ,..,.. • • • 

l 

TO'I'&r. P.&.PD DB PAIIUO.&IlD { 

.,..oolleD maaufletana •. , . . . . . . { 
Ba~ry aDd miWnerr • • • 

-oott.oa maaGf~ 

:=~~: : : i 
'TO'U.L CoftoR IUI'trf.&.Cifti'UB1 lfwl!MJU.g .......... ,.... . . . . 
ArtlUclal lllk maautacturel, lru:lu4lng 

fArO • o • o • • 

Good• o11Uk, mind wttb other mate- { 
1'1111 • '. • • • 

Ual .. 

Lhe. (000) 

R (Ooot 
l'OIIS (Q()(l) 

B (000) 
Cwte. (000) 

B (000) 
R COOO} 
B (000} 

1l (000) 
Ga.lloot (000) 

B (000) 
Oallona (000) 

B (000} 
G•llolll (000) 

a coocn 
Owls.(OOO) 

B. (000) 
Cwti.(OOO) 

B. (000) 
B. (000) 

Tolll (000) 

B. (000) 
B (000) 

1l (000\ 
"!di.(OOO) 

Jl (000) 
Lbi.(OOO) 

B (000) 

B (000) 

R (000} 
Yda.(OOO) 

R (000) 

1936-S7 

ll,e34 

1,'18.81 •• 
66,08 .,. 
1-1,e& 
85,00 

1,02,59 

15,18 ... 
0,68 

11 

ss~: 
10,02 ••• 
15,U ... 
06,32 
17,2: 

u 
5,78 . ... .. ... .... ... .. 
,,87 

32~~ 
2,46 

1Dl7-18 

U,N1 

!.so.:g 
1,03,17 

108 

'18,32 
1,13,10 
1,17,72 

20,78 

"' 11,61 
u 

1,02 ... ...... • •• 
':Ul . .. ..... 
20,!8 

" .... .... .. ... 
t,O& 
m 

" &,liS 

&,80 
.11.:!3 

2,87 

7,018 

1,70,:JS 
30 

77,SS ... 
'1'1,2J 
74.,01 

s,oo,o7 
18,00 ••• 
11,31 

" 8,80 
-122. 

11.31 ... 
80.11 . .. 
63,49 
8,71 

ll!! 

o&,7S .... .. 
SOl 

1,65 ,. .. 
1,77 

3,77 , .. 
11U 

Comparmg tho figures for the perwd covered by thts Rev1ew w1th tho preced 
ing year, there was, in the case of imports a decline of RSO lakbs tmde 
alizarine ancl other coal tar dyes, of R26 lakhs under iron and steel, a 
!R7 lnkhs under brass and copper, of R39 lakhs under hardware, of R22 lakh 
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under paper and pasteboard,. of Rll Iakhs under woollen manufactures, and 
of R4 lakhs under glass and glassware. Imports of machinery and millwork, 
on the other hand, improved hy R49 Iakha. 

The movement towards greater self-sufficiency in Germany coupled 
with trade restrictions would, to some extent, account for the fall in India's 
exports to that country. Raw jute, by far t!Je most important item of 
India's exports to Germany, recorded a fall of R32 lakhs. Exports of wheat 
declined by RI,06 lakhs and seeds, by R41 lakhs. Appreciable decreases 
also occurred under hides and skins, raw (-R11 lakhs) ; cotton, raw and lac 
(-R8 lakbs each) and hemp, raw (-R4 lakhs). The following table shows 
the principal articles exported to Germany as recorded in the Indian Sea-borne· 
Trade Acco•mts :- · 

j ... __ l1D1~-- 1936-3'1 19Bi-38 IDSS-30 

. {I TODI (000) ... us 132 
Jute. raw 

!,SG-,53 8,5!.27 ll (000) ....... 
-Gnlu. pulle aDd-floar- . !I TODI(OOO) 10 1 .. .. 

'IVhoat J D (000) 8,9.a 1,47,3-l 41,2-1-
: TOD! (000) "' 30 ,. 

tottou, raw • I 
l,Ol.Ori· {I n <ooOJ 2,15,92 l,&D,Ool 

I To1111 (000) 126 llU 108 ..... . • i R(OOO) 2,0&,38 1,70,4: 1,29.!: 

. ~I TODI (000) s 
Bldea and llr.IDI, raw 

30,67 B (OOO: 03,82 60,31 

-~I 
Cwta. (OOO) 86 80 UT 

laa 

em.-.......... .{j B (000) ..... 20.07 12,2~· 
T~(OOO) • 8 7 

R(OOO) .... 15,78 18.';7 

Bon .. (lor maoulooturl•S par.-) tl ToDI (000) 13 • 1 

B (000) 7,84 4,10 63 

Hemp, raw • • • • I Cwu. (OOO) " 08 53 

a !OOOl fo,O'i 8,55 .... 
Netherlands (ImiJOrls Rl,431akbs, Exports R3, 70 lakhs).-The trade with th.,. 

Netherlands met with a slight set.back in 1938-39. Compared with the pre· 
ceding year, there was a decline of R5 lakhs to Rl,43 lakhs under imports and 
of R21 lakbs to R3, 70 Iakhs under exports. Imports of instruments and 
apparatus were valued at R15 lakhs as compared with R23 lakhs in 1937-38. 
Arrivals of machinery were on the increase being valued at Rl7 ]akhs as 
against R7f lakhs in the preceding year. Imports of provisions and oilman's 
stores, consisting mainly of condensed or preserved milk, were valned at 
R19 lakhs as compared with Rl9f lakhs in the preceding year. Receipts of 
liquors, chiefly ale and beer, were valued at Rl4lakhs as in the preceding year. 
Precious stones worth R7 lakhs were bought during the year as against R6! 
lakhs in 1937-38. India also imports a small quantity of cotton piecegoods 
from the Netherlands, the value of which during the year amounted to R3 
lakhs as against R4 lakhs in 1937-38. 

The principal item of India's exports to the Netherlands is groundnuta 
1 and, although shipments improved in quantity from 146,000 tons to 169,000 

tons, the value declined from R2,11 lakhs to R2,04 lakhs. Similarly, des-
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patches of raw cotton advanced (8,000 tons to 9,000 tons), but declined in 
value from R45 lakbs to R39 lakhs. Exports of raw jute dropped from 
18,600 tons (R37 lakbs) to 12,700 tons (R251akhs). Shipments of oilcakes, on 
the other hand, increased from RIO lakhs to R17 lakhs. 

Belgium (Imports !12,92 lakhs, EXIJorts R4,31 lakhs).-Though India has 
a favourable balance of trade with Belgium, the trade with that country 
during the year under review showed a substantial fall, imports and exports 
having dropped from !13,27 lakhs and R6,00 lakhs to R2,92 lakhs and R4,31 
lakhs, respectively. Precious stones (R91 lakhs), iron and steel {R6llakbs), 
machinery and millwork (R39 lakhs), glass and glass1•are {RIO lakhs),-are 
the principal items of imports into India from Belgium. Among other items 
of imports vehicles were valued at R9 lakhs and cotton manufactures, at 
R2 lakhs. In the case of exports, raw cotton declined from 35,000 tons 
valued at ru,IO lakha to 25,000 tons valued at Rl,24 lakhs. Shipments of 
raw jute also declined and amounted to 51,000 tons {R95lakbs) as compared 
with 55,000 tons {Rl,05 lakhsj in 1937-38. There were larger exports of raw 
hemp amounting to 257,000 tons as against 236,000 tons in 1937-38, but 
owing to low prices the value remained stationary at R22 lakhs. Purchases 
of ID<lian groundnuts advanced from 44,00() tons (R58lakhs) in the preeeding 
year to 57,000 tons {R62 lakhs). Oilcakes were also in better demand and 
exports amounted to 32,000 tons {R22 lakhs) as compared with 25,000 tons 
(Rl8 lakhs) in 1937-38. Among other articles, increases were noticeable 
under cotton waste { +R2 lakhs) and fruits and vegetables and co:f!ee 
( +RI lakh each), while there were decreases under jute manufactures (-R6 
lakhs), manganese ore (-R19 lakha) and manures (-R22 lakha), 

France (Imports Rl,40 lakbs, EXIJorts R6,22 lakhs).-Imports from France 
declined from R1,57 lakha to Rl,40 lakha, while exports to that country rose 
by R93 lakhs to R6,22 lakhs. The principal articles imported from France 
were, as usual, liquors {R24 lakhs), metals (R22 Iakhs), dyeing and tanning 
substances and chemicals (R9 lakha each), druga and medicines (R8 lakha), 
machinery and millwork and oils (R4 lakhs each), and cotton manufactures 
(RSlakhs). All these articles taken together represented about 60 per cent 
of the total imports into India during the year from France. 

India's principal items of exports to France are : groundnuts, raw cotton, 
raw jute, co:f!ee, manganese ore, linseed and hides and skins. Groundnuts 
exports (149,000 tons) were more than double that of the preceding yesr, but 
owing to a fall in prices, the value (R1,771akhs) did not show a proportionate 
rise. Shipments of raw jute advanced from 65,000 tons (R1,35 lakhs) to 
76,000 tons (R1,50 lakhs). Exports of raw cotton also advanced and were 
valued at R1,45 Iakhs as compared with R94 lakhs in 1937-38. Despatches 
of raw hides and skins were valued at R22 lakhs as against R20 lakhs in the 
preceding year, while those of linseed improved from RIO lakhs to RJ2 lakhs. 
The demand for Indian co:f!ee and manganese ore was slightly lower than in 
the preceding year and recorded a fall of R4 lakhs and R25 lakhs, respec
tively. 

Italy (Imports R2,69 Jakhs, EXIJorts R2,62 lakhs).-The doctrine of 
national self-sufficiency was pursued with vigour in Italy during the year 
under review. This policy does not preclude the possibility of trade relations 
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with other countries, but it require.• that this trade must strictly be on the 
process of reciprocity and with due consideration to Italian national 
interests. Import restrictions were particularly stringent in tl1e case of those 
e01mtries like India which have no clearing arrangements with Italy. The 
tendency, therefore, is for more imports from countries with clearing agree
ments and less from those without such agreements. India, thus, was at a 
disadvantage in her trade with Italy. 

Though the imports from Italy improved to the extent of R12 lakhs to 
R2,69 lakhs, exports thereto, at R2,62 lakhs, were more than halved. India's 
imports from Italy mainly consist of woollen manufactures, cotton piccegoods, 
artificial silk, machinery and millwork and instruments. The value of 
woollen manufactures imported declined by Rl21akhs to R46lakhs. There was 
a decrease in the imports of Italian blankets, which amounted to 4·0 million 
lbs. valued at R30 )akhs as compared with 5·0 million lbs. valued at R37 
!akhs in 1937·38. Receipts of woollen piecegoods also dropped and totalled 
167,000 yds. \\~th a declared value of R4lakhs as against 304,000 yds. valued 
at RS lakhs. Imports of cotton manufactures, consisting mainly of coloured, 
printed and dyed pieeegoods, were valued at R5 lakhs "''against R7! lakhs 
in the preceding year. Imports of artificial silk yarn rose considerably and 
amounted to 10·5 million lbs. valued at R53 lakhs as against 2·8 million lbs. 
worth R19 lakhs; while goods of artificial silk mbced with other materials 
decreased from 182,000 yds. (Rlf lakhs} to 78,000 yds. (RI lakh). There were 
larger imports of machinery and millwork ( +R9 lakhs}, while instruments, 
eto., fell by Rl lakh. 

The principal items of India's exports to Italy consist of raw materials, 
such as raw cotton, oilseeds, raw jute and raw hides. Systematic efforts are 
being made by Italy to increase cotton Milture within her African Empire 
and shipments of Indian raw cotton to that country declined from 27,000 
tons (R1,56 lakhs} to 16,000 tons (R69 lakhs). Shipments of oilseeds, which 
had considerably improved in the preceding ~ear, declined from !26,000 tons 
(Rl,89)akhs} to 35,000 ton• (R42 lakhs}. The development of the produc
tion of synthetic fibre in Italy affected tbe demand for Indian raw jute 
which fell from 73,000 tons {Rl,52 lnkhs} to 46,000 tons (R92 lakhs). 
Although increasing quantities of hides and skins are obtained from the 
African colonies, purchases of raw cow hides from India slightly advanced and 
amounted to 1,700 tons valued at R9 lakhs. 

China (Imports Rl,73lakhs, Exports R2,491akhs).-With the resumpt.ion 
of more settled concitions in China, the main ports of which have passed into 
Japanese hands, India's trade with that country during the year under review 
showed a marked improvement, the value of imports and exports advancing 
from R98 lakhs and R1,99 lakhs to R1, 73 lakhs and R2,49 lakhs, respec
tively. The improvement on the import side was primarily due to larger 
arrivals of cotton twist and yarn which amount<>d to 10•4 million lbs. (R65 
lakhs} as against 0·5 million lbs. (R3 lakhs) in 1937-38. Imports of raw silk 
(! ·2 million lbs. valued at R32 lakhs} rose by Rl lakh, and those of silk 
piecegoods (3·8 million yards valued at R17 lakhs) by R5 lakhs. Imports of 
tea, on the ot.her hand, dropped by nearly R7 lakhs. 
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Larger shipments of raw cotton accounted for the improvement in exports; 

:34,000 tons of raw cotton valued at Rl,7l lakhs were shipped to China as 
.compared with 12,000 tons valued at R69 lakhs in 1937-38. Exports of 
-gunny bags \\'ere, however, considerably reduced being valued at R6 lakhs as 
.against R81 lakhs in the preceding year. Exports of gunny cloth also 
.declined from R6 lakhs to R3 lakhs. 

South America (Imports R3 lakhs, Exports R3,95 lakhs).-Both imports 
from and exports to the South American countries declined. The aggregate 
value of import~ amounted to R3 lakhs as against RS lakhs in 1937-38. 
India purchased fairly large quantities of raw cotton from Brazil and Peru in 
1937-38, but., in the year under review, purchases were almost insignificant, 
being valued at R52,000 only. Besides raw cotton, imports of mica from 
.Brazil and Argentina totalled 1,900 cwts. valued at R1lakh in 1938-39, as 
-compared with 300 cwts. valued at R25,000. Other principal items imported 
1n the year under review were: provisions (R52,000), wool raw (R41,000) and 
;manures (R25,000). 

On the export side, the principal items were, as usual, jute bags and cloth, 
-e.'q)orts of which to South American countries were valued at R3,14 lakhs as 
compared with R3,10 lakbs in 1937-38. Argentina took 1·9 million gnnny 
bags valued at R5lakhs ; Chile, 8·8 million bags valued at R15lakhs and Peru, 
·7·3 million bags valued at R19 lakb.• in the year under review. Shipments 
.of gunny cloth to Argentina amounted to 290·9 million yards valued at 
R2,62 lakhs as compared with 237·0 million yards valued at R2,44 lakhs in 
1937-38. Exports to Peru and Uruguay were comparatively small and 
,amounted to 2·5 million yards and 5·6 million yards, respectively. Brazil 
took 25,000 tons of raw jute as against 26,000 tons, while Argentins took 
10,500 tons as in the preceding year. Chile took 8,000 lbs. of tea as 
;in 1937-38. 
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CHAPTER V. 

Foreign Sea-borne Trade of the Maritime Indian States. 

The trade dealt with in the preceding chapters is that registered at British 
Indian ports. To this the contribution of Indian States, though not incon· 
siderablc, cannot be estimated correctly as the trade is carried, in most cases, 
through the British Indian ports. A fairly large volume of trade, however, 
passes through the ports in the maritime States in Kathiawar, t•iz., Bhav· 
nagar, Nawanagsr, Morvi, Baroda, Porbandar, Junagadh and Jafarabad. 
Travancore with a sea-board is also interested in direct foreign trade. The 
volume of the foreign trade of these States, however, bears only a small pro
portion to the volume of trade recorded at British Indian ports. The total 
imports into Kathiawar and Travancore taken together in 1938-39 were, on 
the basis of recorded values, 3·2 per cent of the imports in the same year into 
British Indian ports, as agsinst 2·6 per cent in the preceding year. The pro
portion of exports was 3·3 per cent as compared with 2·4 per cent in 1937-38. 

I.-KATHIAWAR PoRTs. 

The trade statistics of the maritime Kathiawar States are available from 
1931-32. A summary of the recorded statistics for the past two years is
appended below :-

Total .... .,. of import& of foreign merelu>DW.. 

Total value of ez:porta of Indian. merchandise 

Total value of uporta of foreign m.erehandise 

(In thousands oll\upeea) 

1937-38 1938-39 

3,24,415 

2,91,12 

8,76 56 

Generally speaking, imports into Kathiawar ports are greater than exports 
therefrom. In 1938-39, however, exports exceeded imports by R38lakhs. 
Re-exports from the Kathiawar ports are not of much importance and, in the 
year under review, the value of re-exports sl1rank to a litt.le over R ~ lakh. A 
fairly large portion of the imports of foreign merchandise into these States 
ultimately finds its way into British India across the Viramgam-Dhanduka 
land customs line. While the total value of foreign imports into these States 
in 1937-38 was R 3,24 lakhs, imports of foreign goods into British India 
across the land customs line in the same year were valued at R 1,34 lakhs. 
In 1938-39, imports of foreign merchandise into these States were valued at 
R 3,43 lakhs and imports into British India. across the land customs line, at 
R1,53 lakhs. 
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Imp<nts •. 

The following table shows the value of the principal articles of foreign 
merchandise imported by sea into the Kathiawar States during the years 
1937-38 and 1938-39 with the percentage which the value of the imports 
under each head bears to the total value of the imports in those years ,_ 

-

f Cotton. raw , • 
Cotton maa.utaoturea 

Maohinery and lfillwork 
MetaL. and OreP • 
Grain. pulse and Jiour 
Sugar - • • 
Oils • . 

hemioa.ls 
Wood and timber 
c 
v 
IDs 

. . 
ehicl61 . 

Paper and Pasteboard 
traments, a.ppa.ratus 

. . . 

. . 

. . . 
and 

ances • 
St~h, Dextru;_e and' Faru;a 

and Vegetableo . 
Hardware 
Artificial silk 
Silk 11161lufaot~ . . 

otb&r artioles . 

. 
- . . -
. . -
. 
. . 
appli-

. -. 

. -. 
Total lin porta 

(In thousands of Rupoe$) 

Percentage on tot.al value 

1937-38 1938-39 

of imports of mer-
ohandise in 

1937-38 1038-39 

3,43 3,ts2 1·1 1·0 
38.8.1 43,66 12·0 12·8 
20,90 39,72 6·5 U-6 
32,99 38,90 10·2 11-4 
43,04, 29,80 13-3 8•7 
7,95 28,65 2-4 8·3 

24,50 23,72 7'5 6•9 
23,48 21,22 7·2 6·2 
17,23 13,79 5•3 4"0 
14,47 12,04 4•5 3·8 
16,25 11,76 6•0 3·, 

10,67 10,99 3·3 3·2 
9,01 9,98 2•8 2·9 

10,17 9,97 3·1 2·9 
6,30 5,10 1•9 Jo5 
2,18 1,40 0•7 0·4 
2,27 1,00 6"7 o-3 

(0,69 30,65 12-5 10·7 ------- I 3,24," 3,42,67 100 100 

. _ The variations in respect of the more important articles are brielly noted 
below:-

The value of imports of grain, pulse and dour, mainly rice from Burma, 
fell from R43 lakhs in 1937-38 to R30 lakhs in 1938-39. Imports of cotton 
manufactures, which accounted for 12·8 per cent of the total value of the 
imports in 1938-39, rose from R39 lakhs to R44 lakhs. Of this, piecegoods 
(excluding fents) accounted for R43 lakhs as compared with R38 lakhs in 
1937-38. The United Kingdom and Japan were, as usual, the principal 
sources of supply, their respective shares in the total imports of piecegoods 
during the year being 21 million yards (R35lakhs) and 5 million yards (R7 
lakhs) as compared with 19 million yards (R33 lakhs) and 2 million yards 
(R4 lakhs) in the preceding year. Metals and ores accounted for 11·4 
per cent of the total value of the imports as against 10·2 per cent in the 
preceding year. The recorded value under this head in 1938-39 was 
R39lakhs as against R33 lakhs in 1937-38. About 71 per cent of these 
imports related to iron and steel materials as compared with 81 per cent in 
the preceding year. The United Kingdom, Germany and Belgium are the 
priucipal sources of sttpply in regard to iron and steel materials, their 
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"'espective shares being 49 per cent, 18·5 per cent and 15·8 per cent as com
pared "'it.b 39 per cent, 22·2 per cent and 14·7 per cent. in 1937-38. Sugar 

-constituted 8·3 per cent of the tot.al value of imports in 1938-39 as against 
2•4 per cent in 1937-38. The imports totalled 27,400 tons (R2Bt lakhs) as 
compared with 9,000 tons (R8lakhs) in 1937-38. The bulk of the supplies 
.consisted of cane sugar (23 D. S. and above) from Java. Under vehicles, 
imports of carriages and wagons and parts for railways, mainly from the 
·United Kingdom, fell from R5Iakhs in 1937-38 to R4! lakhs. The number 
of motor cars imported, however, rose from l!i6 to 181 of which 9~ were con
.signed from the United States of America and 70 from the United Kingdom. 
On tl•e ot.her hand, the number of motor omnibuses, lorries, etc., dropped 
from 126 in 1937-38 to 70, of which the United States of America supplied 54 
and the United Kingdom 14. Of the total imports of chemicals valued at 
R21 lakhs as against R23 lakhs in 1937-38, imports of sodium compounds 
accounted for R9~ lakhs and bleaching materials R7t lakhs. Those imports 
·were mostly from the United Kingdom (R15 lakhs) and Germany (R5 lnkhs)
Imports of machinery and millwork improved from R2l lakhs in the preced
inl! year to R40 lakhs. This was due to larger arrivals of prime-movers 
•(other than electrical) and textile machinery (Rl2 lakhs each). Imports of 
paper and pasteboard were valued at Rl2 laldl8 as against Rl6 lakhs in 
1937-38. 

The following table shows the shares of the principal supplying countries 
:in the total value of import.' during the two years 1937-38 and 1938-39 :-

(Io. thousand& of Rupee.o) 

p.....,tage eharo in 

- 1937-38 1938-39 
1937-38 1938-39 

UoiW Kingdom . . . - 1,11,10 1,~1,70 34·2 36'5 

'BIU'Ill& - . . - . - 81,46 64,66 26ol 18·9 

&rmany . - . . . 42,62 63,47 13-1 16·8 

Jan - . 7,59 26,50 2·3 7'7 

Japaa . . - . . - 13,40 16,16 4•1 4"4 

Belgium . - . S,OB 8,67 2-5 2"6 

UoiW Stotea of Amen .. . . 'l,31 '7,49 2·3 2•2 

Egypt - . - . - - 4,40 4,39 H 1"3 

()thor CotiDtriea - . 48,58 40,83 16•0 Il·O 

-
TOTAL 3,24,46 3,42,67 100 100 

It will be noticed that the share of the United Kingdom in the imports 
into the Kathiawar States during 1938-39 improved and stood at 35·5 per 
.cent as again.•t 34·2 per cent in 1937-38. Owing to smaller imports of rice, 
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not in t~e husk, the share of Burma dropped from 25·1 per cent to 18·9 per· 
cent; while the shares of Germany and Java rose from 13·1 per cent and 2·3 
per cent to 15·6 per cent and 7•7 per cent, respectively, in the year under 
review. 

The shares of the different States in the total value of the imports during 
these years is given in the following table :-

(In thouaanda of Rupoes} 

Percentage •bare in 

- 1937-38 1938-39 
1937-38 1938-39 

-
No.wano.ga.r . . . . 69.13 88,85 21·3 25·9 
Motvi • . . . . . 69,83 72,04 21•6 2HI 
'Baroda . . 65,56 60,74 17"1 17·7 
Bha.v:aap:ar . . . OG,RO 50,95 20•3 14•9 
Junagadh . . . . 35.99 42,03 ll·1 12-3 
Porbanda.r . 28,05 27,94 8•7 8·2 
Jafarabad . . . . 9 12 .. .. 

-
TOTAL 3,24,45 3,42,67 100 100 

E:r:port.s. 

Exports were valued at R3,81 lakhs in 1938-39 a• against R2,91)akhs in· 
1937-38. The principal articles of e.'}lorts were seeds, raw wool, raw 
cotton, groundnut cake, groundnut oil and gki which together represented 
92·7 per cent of the total exports in 1938-39. The following table shows 
the values of the principal articles exported in the two years ending 
1938-39:-

(In thousands of Rupees) 

Percentage OJl the total value 
of exports uf merohandise in - 1937-38 1938-39 

1937-38 1938-39 

. 
Sceda ~ . . . . 1,4.0,47 1,93,88 48•3 50·9 
WooJJraw . . . . 40,81 60,41 14·0 )6·9 
Cotton, ra.w . . 40,07 52,68 )3·8 13·8 
Groundnut cake . . . . 26,36 3<.17 9•0 9·0 
Ghi . 6,23 6,77 2·1 1·8 
Groundnut oil . . 9,53 5,24 3·3 

~ AU o~hor ¢cleo • . . 27,66 27,00 9•6 3 

TOUL U:POBfi . 2,91,12 3,80.84 100 00 

An examination of the table above shows that seeds accounted for · 
uO·~ per cent of the total exports in 1938-39 as against 48·3 per cent 
in 1937-38, exports amounting to 165,000 tons "\"alued at Rl,9i lakhs 
as agaiDRt 93,000 tons valued at R1,40 Jakhs in 1937-38. Of these, groundnuts · 
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accounted for 162,000 tons valued at R1,91 lakhs as against 91,000 

tons valued at R1,38 lakhs in the preceding year. The shipments were 
principally to the United Kingdom (105,800 tons) and EgYPt (25,900 
tons). Shipments of raw wool were almost entirely to the United Kingdom 
and accounted for 15·9 per cent of the tots! exports in 1938-39 as against 
14•0 per cent in the preceding year. The quantity and value of the exports 
were 12 million lbs. and R60 lakhs as against 5 million lbs. and R4l lakhs 
in 1937-38. Exports of raw cotton, which formed 13·8 per cent of the 
total value of the exports in 1938-39 as in the preceding year, advanced 
from 8,000 tons (R40 lakhs) to 12,000 tons (R53 lakhs). Belgium was 
the largest purchaser and took 8,200 tons (R34f lakhs). Japan and France 
purchased 1,200 tons each. The United Kingdom, Germany and Egypt 
were, as usual, the principal purchasers of groundnut cake, exports of 
which during the year represented 9 per cent of the tots! value of the exports 
as in the preceding year. The shipments totalled 54,400 tons (R34 lakhs) 
.as against 42,200 tons (R26 lakhs) in 1937-38. 

The following table shows the shares of the principal countries in 
the total value of the exports from the Kathiawar Stst.es during the two 
_years ending 1938-39 :-

(In thoUBaDds of Rupees) 

Pereentage sharO in 
1937.38 1938·39 

1937.38 1938·39 

'O'mted.Kmgdom . . . . 1,82,66 2,10,91 62·8 55-4 

Egypt . . . . . . 26,89 49,22 9·2 13•0 

BeJ8ium . . . . . . 26,76 43,06 9•2 11•3 

.Germany • . . . . . ll,82 14,46 4•1 3-8 

·Fr&nce . . . .. . 4,61 13,34 1•6 3·~ 

iiletherhmds . . . . . 4,08 11.24 1•4 2-9 

B..,.. . . . . . 6,30 8,67 1·8 2•3 

.J&p&n . . . 6,10 5,6i 2-1 1-S 

Italy . . . . . . 6,60 fi3 1·9 . 0·1 

Other Couniriee • . . . . 17,21* !3,77* 611 6·2 

ToTAL 2,91,12* 3,80,84• 100 100 

• Includes Bl,07,000 and BU,91,000, the values of" For ordera,. oargoea dllllll8' 1937-38 
.and 1938-39 reapeotively which....,..;,. to be adjueted. 
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· Trade of Travancore. 

The shares of the different States in the total value of the exports 
from Kathiawar during 1937-38 and 1938-39 are given in the table below:

(In thousands of Rupee.o) 

Percentage abre in 

- 1937-38 1938-89 
1937-88 1938-39 

Na.wana.gar . . 88,21 1,44,23 30•3 37•9 

Juuagadh . . 90,36 1,06,32 31·0 27·9 

Bhavnagar . . . . . 65,45 66,06 SS·S 17-3 

Porbandsr . . . . . 46,22 52,63 15·9 13·8 

Yorri . . . . . . .. 7.14 . . 1·9 

Baroda . . . . . . 88 4,56 0'3 1·2 

TO'!'M. . 2.91.12 3,80,84 100 100 

The total value of the exports and re-exports from and nnports into 
the Knthiawar ports in each of the two official years ending 1938-39 were 
R6,24 lakhs and R7,24 lakhs, respectively, and represented 5·5 per cent 
and 7·5 per cent of the values of trade of the Bombay ports in those years. 

II.-TRAVANCORE. 

Imports into Travancore ports during 1938-39 were valued at Rl,40 lakhs 
as compared with Rl,31 lakhs in 1937-38. The total exports during these 
years were valued at R1,6llakhs and R1,53 lakhs, respectively. The imports 
into Travancore in 1938-39 represented, on the basis of recorded values, only 
0·9 per cent of the imports recorded in the same year in the British Indian 
Trade retnrna, while the proportion in the case of exports was 1·0 per cent. 

Among imports, the principal articles were grain, pulse, etc., mainly riee · 
(R83 lakhs) ; fruits and vegetables, dried, etc., mainly cashew nuts (R22 
lakhs) ; tobacco, raw (R7 lakhs) ; metals, chiefly iron and steel and cotton 
manufactures (R4 lakhs each); machinery and millwork (R3 lakhs); 
instruments, chiefly electrical (R2! lakhs) and building materials (R1! 
lakhs). 

The principal items of exports from Travancore consist of coir manufac
tures, shipments of which during the year were valued at R1,00 lakbs as 
against R90 lakbs in 1937-38. Of these, coiz mats and mattings accounted 
for R53 Iakhs, the United Kingdom taking R37 lakhs as against R30 lakhs 
in 1937-38, Shipments of coiz yarns were valued at R25 lakhs while exports 
.of other sorts of coiz manufactures, mostly to the United Kingdom, accounted 
for R22 lakhs. ilmenite comes next, and exports during the year were 
valued at R25!akhs as against R26 Iakhs in the preceding year. The bulk 
of the shipments of ilmenite went to the United States of America. Dried 
fruits and vegetsbles, mainly cashew kernels, accounted for RIO lakhs. 
Export~ of raw rubber and tea were valued at R9 lakbs and R5 lakbs, 
respectively. Exports of fibres for brnshes and brooms were valued at 
R3lakhs. 
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CHAPTER VI. 

Frontier Trade. 

I.-TRADE AT STATIONS ADJACENT TO L.<..'ID FRONTIER ROUl'ES. 

The frontier trade of India is registered at eertain railway statioru 
adjacent to the more important trade routes across the frontier in respecl 
of certain selected commodities. The following table shows the trade durin~ 
the past three years :-

A.rtioiP.B 

Wheat • • 
Gram &Dd palao • 

Rice-
Hooked 
Unhuaked • • • 

Other grains. pu._ and 8our 
Jlides and ekina • • 
Tobacco 
Wool, raw. 
Jute. raw ~from Nepal) 
Linoeed (from Nepal) • • • 
)lostard aod npeoeed (hum Nepal) 

Gold 
Silver • 

• 
• 

Cotton pieoegoode (l!'oreign aod luWan) 
Wheat , 
Rice, husked • • • 
OthE~r graina, pulse and 8our • • 
Iron and ateel, imltuiing machinery, 

hardwue and oatleq 
Petroleum • • , 
Salt • • • • 
Sugn, re6n!l'l and uorefined. 
Tea 
Tobacoo • 

Imports. 

1936-37 
(Afaunds) 

203,001 
620,494. 

1,185,4.8-:l 
434,401 
630,691 
169,315 
99,810 

263,562 
293,380 
349,151 
387,939 

Ouncu 

6,644 
663,080 

1936-37 
(Mannda) 

621,465 
826,113 
606,317 

1,290,130 

615,088 
393,957 

1,517,143 
974,217 
190.266 
110,870 

Quantity 

1937-38 
(Maunds) 

326,223 
4.71,684 

1,580,035 
436,795 

1,125,189 
li0,410 
114,472 
177,642 
221,(123 
297,064 
452,579 

2,142 
2i2.777 

Quantity 

1937-38 
(Mannda) 

615,487 
469,8i0 
614,821 

1,148,059 

369,782 
510,453 

1,626,887 
1,076,663 

169,695 
105,112 

1938-39 
(J.fnunds) 

174,958 
3'JO,lii0 

1,703,084 
402,915 

l,OSS,9:..l() 
136.647 
115.707 
100,324 
206.905· 
420.ll7 
325,729• 

3,644 
198,583 

1638·39 
(Mannda)· 

619,8.13 
571,631 
517,503 

1,091,789· 

481,888 
658,422 

1,628,150 
882,831 
1&1,328· 
121,061 

Tna"''" Ouncu Ouncu Ouncu 
Gold • 3·1,606 601 u 
Sil•er 2,077,625 566,346 636.16i 

The figures represent the outward (in the cnse of imports) and inward (in' 
the case of exports) traffic at the selected railway stations, the bulk of which. 
may be assumed to relate to Frontier Trade. 
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Frontier Trade. 
II.-bmo-AFGHA..c'< TRADE. 

Consequent on the growing tendency towards economic self-sufficiency in 
.Afghanistan, the Afghan Government promulgated certain trade laws early 
in the year under review. Towards the end of Jun~, it was, however, 
announced that all monopolies saYe in the exports of Persian lamb skins and 
casings and in the imports ol sugar, petrol, motor vehicles and spares, bad 
been abolished. 

The aggregate \'alue of the trade between India and Afghanistan, 
including transit trade, amo1mted to R4,G4 lakhs in 1938-39 as compared 
with 115,87 lakhs in 1937-38. The principal items of imports into India 
from Afghanistan consist of skins and furs and fruits, nuts and vegetables. 
These together accounted for 87 per cent of the imports into India in 1938-39. 
Almost the entire quantity of skins and furs is intended for export to foreign 
countries. Similarly, a large portion of the quantity of fruits and nuts 
imported ultimately finds its way abroad. In the case of exports to Afgba· 
nistan, foreign goods in direct transit accountcd for 73·5 per cent of the total 
exports in the year under review, the value of such trade being R1,58lakba 
as against R57 lakhs, representing the value of goods not in transit. .~mong 
the prindpal items of exports, India held the Afghan market in respect of 
animals living, boots and shoes, leather and cement ; n·hile there was keen 
foreign competition in respect of iron and steel, rotton manufactures, tea and 
sugar. In regard to exports of instruments and apparatus, appliances and 
parts thereof, and machinery and millwork India had only a small share, 
Germany being the principal supplier. The tables below show the values of 
the princ.ipal items of trade as also the total values of imports and exports 
in 1937-38 and 1938-39 :-

Imports inta India. 

Value in R (000) 

Produee of Produee of eoantriea 
Afghanistan other than 

.Aighauiotan 
Artiolea 

1937-38 1938-39 1937·38 1938·39 

Animals,living ~ • • . 10,43 8.99 .. .. 
Fruits, nuts and vegetables • . 98,46 1,06.28 .. .. 
Skins a.nd fun . 2,38,62 1,11,49 .. .. 
Spices 2,23 1,03 .. .. 
CotttJn, mw . . 2,06 3.S.:l .. .. 
Wool, raw 6,75 1.4.5 .. .. 
Wool, manufactnn:d . . 7,55 11,50 .. .. 
.All oth~r articles of merchandise . 3,61 4,36 I II 

(lRA~D TOTAL (Mercbnndise) 3,'iO,GI 2,48,95 I II 

Treasure-

Sih·cr I,GG 10 I .. .. 
177 
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Frontier Trade. 
II.-INDO·.AFGHAN TRADE-CO/lid. 

Expm-ts from b1dia. 

Value iu. R (000} 

Foreign goods in transit 
Produce of Foreign Goods 

India. not in transit 

Articles State Gooda Trade Goods 

1937-38 1038-39 1937-38 1938-39 1937-38 1938-39 1937-38 1938-30 

------ --- --------- ---
Animals, living • 12,21 7,92 .. .. .. .. . . .. 
Boote and shoes. 2,24 1,70 3 21 .. .. 26 13 
Cement 1,23 1,59 .. .. .. .. 1 8 
Instruments, ap-

paratus. appli-
ances and parts 
thereof • 2 I 21 27 2,85 ),78 3~ M3 

Leather 1,95 1,67 .. I 3 ~ 7 3 
Machinery and 

millwork . ~6 3 1,17 1,40 4,12 7,5! 2,35 10,67 
Iron and steel 1,22 90 27 33 91 2,07 2,33 lli,lO 
Motor spirit .. .. 4,73 51 .. .. 15,86 22,74: 
Sugar 60 41 .. .. .. .. 11,56 5,.>! 
Tea. 3,56 3,51 28 13 3 .. 9,66 9,82 
Cotton ma.nufac-

tures 28,25 26,31 ss 68 4 .. 50,12 ~.21 
Silk manufactures 41 44 7 3 . . .. 7,34- 3,87 
Motor C&l'f.l, 

lorries, bu~~es, 
etc. . .. . . I .. 3,~ 3,52 9,75 6,74 

All other articles 
of merchandise 8,89 6,21 2,49 2,55 6,16 12,12 18,48 20,47 

GRAND TOTAL 
(~[en:h .. ndise). 60,84 50,70 10,14 6,12 li,lS 27,07 I,~S.03 1,30,03 

Trea!ure-

Oold 51,01 ! . .. .. .. .. .. .. I 
I 

.. 
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CHAPTER VU. 

Balance of Trade and Movement of Treasure. 
1.-B.UA.c'ICE OF TRADE. 

The turno\•er of India's O\'erseas trade in merchandise for the rear 1938-30 
suffered a substantial reduction as compared with 1937-38. Imports rloclined 
from R 173 crorcs to R !52 crores or by 12 per cent anrl exports from R !89 
crores to R169 crores or by ll per cent, thus showing that the fall in imports 
was approximately commensnrate \\ith that in exports over the rear as a 
whole. As a consequence, the surplus of exports orer imports o'f privote 
merchandise was little disturbed ami amounted to R17 crores in 1938-39 as 
compared with R16 crores in 1937-38. A survey of the monthly figures, 
however, reveals changes in trade during the year. The following table shows 
the imports and exports of private merchandise and the balance of trade in 
merchandise during each month of the year 1938-39. 

(Iu lakhs of Ru-) 

PILiv.&.D IIBBCIUSDISB 
Kxceu Excess lD tbe 

-- Nelezporl<o+ comopoDdiog 

Imports E•porte Net imports- month o£ 
1937-38 

uJ:•s • April . 13,35 12.65 -70 +1,8.3 
l.tay - . 12,37 12,0:! -35 +2,2() 
June . . 11,97 12,72 +75 +4.00 
July . 11.01 14,69 +3.6S +3,22 
Aug111t • . . 10,88 !4,08 +3.20 +1,!4 
September l0,7.'i 15,67 +4,0:! +3,H 
October . • . 12,94 14,66 +1,72 +1.72 
November • . . 13,33 15,30 +2,03 -65 
Docember - - . 12,60 14,i4 +2,14 ·-2S 

qo;,o-
JanUIJ'7 • . . 14,04 13.73 -31 -1.43 
FebruBr.J . . • . 13,00 13.70 +64 +25 
lll&reb . . .. 15.49 15,33 -16 -47 ------------ ___ __,__ ------

TOTAL . 151279 169,35 +17,56 +IS,S$ 

N.B. Bnllway atorcllmported b)' State RaU-ye are not paid for Ia tbo ofllloary way and do aot eft~ 
-tbo 1D0Dthl7 btlaDce Of trade Ggurea. The cost of thela stores bal. therefore, beea eWuclo4 frOm the Import 
aide. 

Compared with the corresponding periorl of 1937-38, exports during the 
first q11arter of 1938-39 fell much more rapidly than imports, resulting in a 
debit balance of R30 lakhs ; but in the second q11artcr, this tondenry was 
reversed anrl there was a credit balance of RU,80 lakhs. In tho thir<l 
quarter, imports showed a smaller but still substantial contraction and the 
fnll in exports being comparatively small, the credit balance was reduced to 
R5,89 lakhs. In the final three month•, imports improved without any 
corresponding gain in exports and the credit balance declined to R17 lakhs. 

There was a further decrease in the net exports of gold which were \'alued 
at R13,05 lakhs in the year under review as rom pawl with R!fl,34 lakhs in 
1937-38. Concurrently, the net imports of silYer declined from R2,26lakhs in 
19:!7-38 to R1,75 lakhs in 1938-39. Taking silver and nlso currency notes 
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Balance of Trade. 
into accotmt, the net exports of treasure during 1938-39 amounted to Rll,88 
laklts as compared mtlt RI4,36 lakhs in the preceding year. During the year 
under re\'iew, appreciable quantities of gold were acquired by purchasers 
abroad and were ear-marked on their account instead of being exported. 
These were valued at RIO,I9 lakhs. 

Tl1e visible bal~nce of trade as measured by statistics of merchandise and 
treasure was in favour of India to the extent of R29 crores as compared with 
R30 crores in 193i·38. The balance of remittances of funds in the vear 
nuder review was minus R33 crores as compared with minus R30 cror~s in 
the preceding y('ar. The figures relating to remittances include the more 
important. Government transactions, but do not take into account (a) net 
payments in India of British postal orders and of foreign money orders of 
countries which settle their accounts t~rough London and (b) Government 
transfers on account of Iraq and ~!auritius. The net payments in respect of 
the former amountecl to RG! lakhs in 1938-39 as against R52 lakhs in the 
prece<ling year ; while there were no transactions under the latter head during 
193i -38 and 1938-39. Taking India and Burma together as an economic 
unit for this purpose, tltore was a favourable balance to the extent of R56 
crores as compared with R58 crores in 1937-38, the balance of remittances of 
funds being '"inus R34 crores, almost the same as in the preceding year. 
The following table shows in detail the position of India's balance of trsde on 
pre-separation as well as post·•eparation basis. The invisible items that enter 
into India's balance of accounts, such as shipping services, private remit
tances and exports and import• of capital, insurances, tourists' expenditure, 
etc., are not included in the table as these cannot be estimated accurately :-

(In lakhl or Rupee~) 

JndJa u:clnding Burma Ind!a lntJndJog Burma 

- ]936·3i 193<-U 198.'!-SJ 1986-87 1087·85 1931:1·39 

ExPMW or IDdlaa muchaadllo (prl- +1E5,0:i +180.93 +lt12.f'S +ltlS.lS +191,20 +lN,SS. 
Tate). 

Re-= ot ForeJp mettbudbe +7,2.& +t<.2S +&012 +1,2l +7,41 +5,53 
( Tat~). • 

Imports of Fortlp. merdwl4lle -Hl,JO -173,33 -161,79 -l!.f,GO -tst.t7 -187,01 
(private). t) 

llalaucc of ade Ia mtrcht.Ddlle • +51,19 +1Li,88 +17.56 +1i,ii +•a.to +•s.:u 
Gold (private) • . . -r2'i,"i8 +16,3.& +13,05 +27,146 +16,32 +ta.os 
SU""u (prh·aW) , . -u.aa -2,20 -],;5 -13,3\J -1 04M -l.lt3 
Curn11cy uotes (private) ; . ........ ..f..:!.f +:!tl +5S +21 +28 +>< 
Bal&Dc.. or traD~AcUou +13,71 +H.30 +11.~8 +U,:IO +16,12 +12,60 

(privatt), 
Total ''bJble balance of trade +M,PO +30.2-1 +2P, .... +fl2,27 +68,3! +5.'i,04 

Otold c:armarkM oa ac:eoun~ of pur· - - to.JD• 10,19• 
tblfc:fll abru.d. 

Purehu!!t of aterllns b)' the Be.tUTe 
}jank of lnUla. 

-io.~i(b) -2l,Sl -3:.!,6-1 -iO,tli' -3::1,20 -a.-,o6 
Salta or sterling by tho Rucrve .. .. .. .. .. .. liank of India. 
Tranafcra or Oo\·crnment aecurltlel -B, -11 - -IS -u -8 
lnwrt·lt arnfu on loUin. In rea~ect oi -::w -2S -:!8 -2D _,. -·· liO\'ernmttnt of Indlu. sccurlt u. 
Dalance of rendttaDtCI of funda -;"1,34. -2[1,\;0 -33,00 -71,34 -ss,as -3,,42 

Nom-'l'he algn + meADs lltt ezporta and the alp - net Jmport&. 
(a) Exclualve of the value of railway IMk-rii .. Itt lmport<od direct by State nauwars work!ns under company 

mt.nagt>ment, whlch.was no~ paid for In the ordinary way &Wd was not, thczelorc, taken Into account 111 a.rrl"lng 
11L tbl! balance of tra.dc. 

(b) Incllllln of fiSUftl lor Durma for whJcb aeparate statb-tlcs are not available. 
• J'l;u:eerelata to tb~ p~lod October, IOJS to 3fo.rch, lD39. 

180 



Movement of Treasure. 

II.-~IOVEME~"T OF TREASURE. 

The following table shows the transactions in gal<! nnd sih·er on prh·ate 
account during the lnst t-hree years :-

(In lakhs of Rupeea) - GoLD StL"rE& Gold and --· Silver. -- Ne& 
Importl Export! Imports E:rpr•rta importe-

Net 
exporta+ 

1936·37 1,61 20,46 14.44 5 +13,46 

1937-38 . . . . 1,56 1;,ss 3,00 ;s +14.0S 

1938-39 75 13,80 2,03 28 +11,30 

It will be seen hom the a bow table thnt the imports of gold in the year 
unier review were nlued at R75 lnkhs as compared \vith R1,56 lakhs in 
1937-38. Of this, 56 per cent ( R~2 lakhs) was in the form of gold metal : 
while gold coins, chiedy so\•ereigns, accounted for R33 lakl)s or 44 per cent of 
the total imports of gold in 1938-39. The U'nitecl Kingdom contributed R7 
lakhs as against R 85 Jakhs in the preceding year. Receipts from Aden, 
Arabia, Iraq, Bahrein Islands and Ceylon together antounted to R65 
lakhs as compared with R63 lakhs in 1937-38. Arri\·als from other countries 
included R2 lakhs from Burma and some smaller consignments from Anglo
Egyptian Sudan and 1\[auritius and Depentlencies. 

Exports of gold declined from R17,89lakhs to R13,80 lakhs, of which t.he 
United Kingdom absorbed R9.31 lakhs nnd the United States of Amerira 
R3,71 lakhs as against R9,15 Jakhs and R7,11lakhs. rcspecth·ciy, in 1937-38. 
Shipments to France rose from R 12 lakhs to R25 lakhs; while those t<l the 
Netherlands declined from R34 lakhs to R31 lakhs. Gold to the value of RS 
lakhs was shipped tu Italy in 1938-39, there being no "''Potts to this countrv 
in the preceding year. The t<ltal exports of gold during the period 
1n31-32 to 1938-:\9 amounted to !O·O million fine ozs. \•alued at R338·5 crores. 
As in the preceding years, there were no transactions in gold on Government 
11ccount. As stated in an earlier part of this chapter, purchases of gold were, 
for the first time, made in Ortober, 19~8, for buyers abroad and ear-marked 
on their account instead of being exported. The amount of such gold 
ear-marked for overseas account, as furnished by tl1e Resen·e Bank of India. 
totalled R10.19 lakhs upto the end of March, 1939. These figures are not 
included in the exports shown aboYe. 

The range of sterling prices of gold m London rluring 1938-39 was as high 
as lOs. ll!d. as compared with 2·•· Hid. during 1937-:ls. The \"'lriations 
between the highest and the lowest quotations were rompnratiwl)· smallupto 
the end of Jtdy. But from August, the de\'elopments in the European 
political and economic situation crentet1 ronsidt>mhle nrth·itr in thP Lomlon 
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Movement of Treasure. 

eoid ~arkct. The price of geld reached 143s. 3~''· by the end of August anJ 
to 1478. on September, 28. October was somewhat quiet, but in Novem
ber, the sterling price of gold exceeded the previous high reco:·d of 149s. 4<1. 
on the 6th )larch, 1935 and reached 150s. on the 21lth of that month. Even 
this figure was exceeded in January and, on the 4th, the price stood at 
Hi08. M., this being the highest quotation for the year. Thereafter, the 
prices remained comparatively steady and fluctuated between 1508. !d. and 
l48s. 2cl. till the end of the year. 

In Bomhay, the price of gold, ready, per tola, range<! between R~7-10-6 
and R34-12-3 during 1933-39, the highest price R37-10-6 being quot<ld on the 
28th November and the lowest, R34-l2-3 on the 20th April, 19:!8. 

Imports of sih·er on private account in the year llUder review were valued 
at R2,03lakbs as against R3,0J lakhs in 1937-38. Receipts from the United 
Kingdom were valued at R78 lakbs and those from Australia, at R53lakhs 
as compared with R1,79lakbs and R43lakbs, respeetiYely, in 1937-38. Im
ports from Rurma totalled R55 lakbs as against RIH lakbs in 1937-38. Be
sides these, silver worth R·13 lakbs wa• also importer! from Burma on Govern
ment account during the year under review, the corresponrling figure for the 
preceding year being Rl2 lakhs. Aden, Arabia, Iraq and Bahrein Islanol< 
together supplied to the nlue of RIG lakhs as compared with Rl9lnkhs in 
1H37-38. Exports of silver on private account during the ~·ear were valued 
at R28 lnklos "'compared with H75 lakhs in the prececling year. Shipments 
to the United Kingdom were valued at H~l lakhs noel those to Bahrein 
Islands, at RG lakhs as against HfoS lakhs ond Rl3 Jr,khs, respectively, in 
1937-38. Export.s of silver on Government account amounted to H50 lakhs 
in 1938-39 as against H8llakhs in the prcceclin!! year. TJ,esc were destined 
to the United Kingdom (R46 lakhs) and Bt.rma (H4 lakhs). 

,During the year under review, the London silver market "as, as in the 
preceding year, dependent on the silver purchase polic.v of the United States 
Government. The importance of the American purcba.•es will be apparent 
from the fact that in 1938-39, about 88·3 per cent of tot.nl silver bullion ancl 
coins exportecl from the United Kingdom went to the lJnited States of 
America, as compared with 73·8 per cent in 1937-38. The range in prices 
during the year was 2-llr d., the corresponding figure for the preceding year 
being 3-liJd. The bighe.•t price was 2lld- quoted for cssh delivery on the 
4th January, following the announcement of the United State• Government 
tl1at their buying price for newly mined domestic silver would remain llD

changed till June 30, 1939, and the lowest quotation 18-fad. was reached on 
the 2nd ~lay, 1938. 

The price of silver, per 100 tolas, at Bombay, was R48-6-0 on the 2nd 
April, this being the lowest quotation for the year. The market graduallv 
finned up till the rate touched R50-l2-0 on the 30th June and remained at 
the level of R5! till the middle of September. With the politiral ten•ion in 
Europe, the rates became erratic and stood at Rii2-14-0 on the 14th and at 
R53-l-O on the 28th September. As the tension eased, the price declined and 
remained at the !eYe! of H5l till the end of December. In January, the 
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Movement of Treasure. 
prices again moved up to R52-15-0 on the 14th and, with minor fluctuations, 
rose further to R53-10-0, the highest quotation for the year, on the 22nd 
Febn1ary. The quotation at the end of the year was R52-ll-O. 

Imports of currency notes on private account during 1938-39 were valued 
CJurrency noteo. at R3 Iakhs, almoBt the same as in the preceding year. 

Exports thereof advanced.from R3llakhs to R61lakhs. There were no im
ports and exports on Government account. 

Smu; } 

The 24th July, 1939. 
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PART ll-TABLES 
NOTE (1),-As o reoalt of theooporatioa of 81UIDII, tho Indo otomtia from 1937-38 given ia th.,. tobleo indwlo tho trodo of British ladio with 

BUI'DUI and esclude lhe direct ttade of Burma with foreip eountriu. Unless otherwise indicated. fipre1 for 1~ bave 
been adjusted, u fu u the available data permit, 10 as to repre.ent British India excluding Burmaa 

(2).-Througbout the1e tables •• pre•war average" mean• the average of the five yean, 1909-10 to 1913·14, .. war averaqe "• the average 
of the &ve yean,1914-16 to 1918-19, and" polt•war average "• the average of the &vo yelll'l,l919·20 to 1923·24. 

No. 1.-VALUE oF TOTAL• FoREIGN SEA BORNE TRADE 
(In l1.k~ ol Rupeu) 

Pre·war averaco War anntte Poet.-wat o•eragP. li3G-S7 18Si•311 l"llt-111 

rlvnt(' merl'hflndl!ill 
IIIPOBTB 

H7,80 141,70 • . . . . 145,8G 25-I,Ofo 17:1,71) u,\l,:la 
OV!'rllffii!Uti:ltotel . . . . 5,82 11,-46 ta,uo t,at:l 3,4:1 a, IS 

TOT.lL lfiROBAlfDIU 1151,67 I 611,\!a ~07,05 lU,U!l 171.~~ lt.o!i,CII 
uno- tid . . 3'!,79 10,00 Zl,57 l,GI ~~· •• Private . . . . . . . , Slb•or • • 10,88 .... 14,1H U,U s,uo 2,11:1 

(,'UfniDCIJ' ..... - - 1,119' • 3 3 
{Gold • • .. 1,5·1 lt,fl7 .. .. .. 

Uovormnont . . . . . • Silver , • 3,53 22,:17 tl,ll.l 33 12 43 
Cnrrenoy II Otel - - ·Ill· .. .. -{Gold . , :.12,70 12,14 31,2-1 1,61 l,M ':'li 

TOTJ.L TaBABD'IS , Sliver • , U,-11 20,113 ~0,34 1-1,77 3,12 2,·10 
Oumncy note~ - - l,r.s• 2 3 3 

'l'otal • <17,20 311,07 6S,lfl 10,-10 4,71 a.~ 
nroan T01'U.IMI'ORTII 191t.tl7 ~~~~.:J:t 3~0.:!1 100,-l:S 

l'rlvat.P mo:oreh:tndhe-
ltU,II;} 161'1,;6 

Jndlon pr<Mioee • • . . . . . . 210,50 215,97 t:UI,S:'J 185,05 llm,f~S 11JI!,03 
J•orolgu p:QOWI (re·at:porta) . . . -1,!12 M,H to,o:; 7,24 .... o,u 

TOT At. PBIV.l!'l liK1!.0B.itrolSB 221,12 2.24,Ll 8Ul,Ol:l 1112,29 1811,21 10!1,:16 
GoYornm&ut Bt.orel • . ll 1,72 MO 1Z " .. 

Tleo.tare-
TOT.lL lf.DOU.&lfDI8. 2:H,2S 2.2!'.>,83 300,38 1U2,41 11m,;7 1011,97 

Prl-
{Gold ,. , .s,oz l!:,UO 9,03 t:U,48 17,89 13,80 . . . . Sllv~r • , 

0ttmm.OJ Dakoa 3,67 1,77 2,06 5 •• 2< 
fDold • , - - , .. •• •• 81 

Oo-.er~tnlf'at . , SUTer , , 72 1,27 1,21 .. .. .. 
lOUrroney notea I 1,27 10 ' 81 .. 
rOold , , - - ,.. 20 1 

''1:1,llO Bllvor , , 4,6.& 4,2u 10,2."'. 20,411 17,80 
ToTAl· 'l'ausn• ' l Ourrenev not.f'• a,os s,oc l!,?tl 8 1,60 11 

Totol • - - ~.'i· ,. s~ 01 
8,3!: '·"" 13,28 ..... lP.?i 

I 
IG,Iil 

Tour. BDoaTB ~S2,rot ~:)3,13 :no.M !:!!.U 209,.5 .. '"'fo,l!i 
Tor.&r. Bu·aoan 'l'ao• . 4!11, .. 2 .-:u,u 8J!I,:)5 Sll2.8iJ 8111,47 !H!t,IIO 

.. . • AY~rawejor two yean, Ul:li :l3 aorl 10 . .!.1·24 • 
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No, 2,-VALUB OF AfERORANDISB AND TREASURE, AND GoLD BEPARATELY, DURING TOE 
QUINQUENNIAL AVERAGES FOR THE PAST SEVENTY YEARS 

liiRCIRAifDIRll T&IASURI 

T01'AL o• -- Eree•• or HRkORAR• 
DllfR AKD 

Import• 3zportll E:w:porta lmpott.l Rxporu lloO lmporu T&BASV&I 

'"' Im--
~ulnqueDr.lalii.YIIMig"-~ 

1864·4S U IMB-80 . 31,10 66,.80 !f-,16 17,112 1,80 U,82 108,08 

1860.'<') to 1873-74 33,04 fifll,!& 23,21 8,21) 1,60 8,87 PD,14 

11!174•76 to 187R-7Iil 88,81\ 60,82 21,06 0,86 2,81 7,05 111,36 

1871»0 to 1881-84 50,18 70,03 28,02 11,08 1,38 10,38 UI,U 

1R84•85 to 1888-Sg 01,151 88,0, 27,13 Llf,62 1,64 u,oa 105,41 

1880·00 to 1893-94 70,78 JCM,OD 84,21 17,02 .... u.~c 107,37 

1804·96 to 18118·1i1D 78,07 107,58 33,86 14,89 6,40 8,40 202,40 

1800.110010 1903·04 84.18 121.01 ..... tG.Ol 11.116 14,86 2U,20 

1904•0S &o 1008·09 119.85 16.5,41 46,5{) 36,16 0,0('1 10,25 331,84 

t900·10to 1013-14 111,87 224,28 72,56 47,20 8,32 ..... 481,4.2 

1 Ulf•lG to 1918·1D 1&0,26 22.5,88 06,58 30,07 7,30 111,77 431,4& 

1911-20 to 1U23-24 2a7,05 306,38 ..... 53.10 13.21 ao,uo 8311,8& 

IP21•2'.'i to IH8·2D 251,02: 315!.&1 102,(0 63,08 C,lC IO,M 162,86 

1020·80 to 1033-34 tel,U 198,8() 87,46 13,88 42,26 -28.88. 415,88 

1D lbe yeftf'-
IU:If-35 184,58 155,Go 20,1l2 5,10 63,.!il -58,82• 868,78 

1986-30 152,01 1.>4.(;4 2,53 .... 44,90 -37,oa• 85tl.20 

193&-37 144,08 Jll2 . .U IS,33 10,-10 30,110 -ts,oo• 382,811 

JIJ87·88 177,2.:! 189.77 12,(>lio 4,71 10,77 -u.oo• an.u 
193~·8!.1 15fo,52 10!1,fli I I, Ill :1,21 15,18 -tl:•.t• :11:1,:10 
.... 

Nou.-Uovoramoot trnaaactloo1 &rolocludod lo thla table, 
•"eUJ:¥GJ$f. · 

LAST PIV& YEAliS WlTII 

( JD lakhs of :hUJ'&fl) 

GOLD 

Jmporta Export. .Not hnport,l 

6,16 32 5,83 .... 10 8,07 

1,11$ 1,0-l .. .... 10 c,t3 

3,41 " .... 
4,11 2,02 .. ,. 
6,48 8,23 2,20 

13,00 .... o.ts 
16,8.5 7,50 0,36 

32,70 4.0-1 :!8,1& 

12,14 4,26 7,88 

31.2< 10.25 20,110 

83,88 18 ..... 
6,64 S7,oz6 -30,'711 

" 58,211 -5 2,&&• .. 88,31 -37,82• 

1,61 29,46 -27,85• 

1,50 17,80 -1u,aa• 
75 13,><0 J:J,o:;• 



No. 3.-:MoNTRLY ~EA-BORNE 'l'RADE lPRIVAT.ti M.t.i«UI1ANJJ1o:::II!.J, .LOJlJ:Vl'oJ,.Q nnu ............. u.u .................. u ..... ~, ··~ __ , _______ _ 

PREOEDING YEARS 1936-37 AND 1937-38, AND THE PRE•WAR, WAR AND POST·WAit AVERAGES, AND EXCESS OF EXPORTS OVER 

IMPORTS DURING THE SAME PERIOD 

-
IDOat'l BXPOR'l'S (lMCLIIDHfO B.B·&XI'O&rll) EXOIBS 01' BXrOB.T8 OVBR. IXI'OilTS 

llODUbl 
Wor Pro-war/ Wo.r Pre-war Pod-war 1836-37 10!1.7·38 1038·30 PG!It-war 1938·37 1037·38 J.03S·IU Pro-wM w .. Posf,..wA 

r 1038-37 l!I37..J14 1038·80 
averaa:e &MnJII avcoraae avera11e a~r ""Cr&Gt> avora(l't> ••craae average 

--- - --- --- --- --- ---- --- --- ---- ---,_ --- --- - --
.t.pdl - 11,71 11,71 20,1& ll,Ht 15,73 13,-13 10,84 17,22 !f.'iO U,litl 17,66 12,05 8,07 6,46 4,6-1 2,74 1,l'l3 -78 

1!•1 • . 10,96 lt,RS 10,20 12,07 U,38 12,-IG 18,70 20,01 2(),25 13,!:!8 t•J,o, 12,112 7,76 8,68 ti,OG 1,81 :!,:!G -13 

.Juae 0,7B 11,81 18,30 11,47 13,8U 12,00 17,51 10,18 21,89 12,80 17,80 12,72 7,7li 7,32 3,50 1,83 3,t17 TJ 

.Jalp, JD.SR 13,46 10,00 11,30 U,18 11,06 11,77 17.88 23,20 J:I,Of 17,38 li,CHJ 0,80 .... 4,17 1,65 3,:!0 .... 
Aoa:lltt t~,oti 13,03 21,21 10,08 l3,3U lO,UI 16,00 17,60 23,111 J.a,oo lli,27 U,UM 3,85 <4.,63 1,o.r. 2,92 1,U~ U,l7 

Boptcmt.er , 12,02 12,11 20,40 10,87 13,71 1U,7U 10,27 17,0~ ::!3,02 1-1,67 17,11 15,07 3,3G 4,VI :1,13 3,80 3,<10 ·1,88 

Ortotoer 13,70 13,20 23,0f ll,OP 14,64; J2,01) 18,00 18,0:! ~3,12 16,73 IIJ,23 J.I,OO -f,2l 6,7: 8 4,13 J,OO 1,70 

!(oqm~r 13,74 13.13 28,48 11,30 l5,HZ ,.,. 17,71 18,'!1 2fo0'!.l 10,56 t:-..u 16.30 3,97 .... 1,73 5,25 -68 1,08 

DK~mll« 11.60 10,71 11,38 lO,.Jl U.,35 12,62 18,07 17,011 :!6,56 17,0:! 14,01 1-I,N &,07 8,38 4,17 6,61 -:u 2,12 

Jaauary 14,41 18,87 21i,U 13,43 15,01 14,0U 21,04 19,10 2?,sr, :!],16 1·1,H 13,73 G11i7 612\J 2,27 7,72 -1,50 -36 

Febrn.u' li,IP 11,88 ..... 10,72 J2,6tl 1:1,11 22,00 10,08 !0,06 18,01 ..... 13,';0 10,87 .... 8,43 7,23 21 •• 
...... 

'/"· .. 1 11,88 
21,60 U,D2 tfo,34 16,64 !2,06 21,05 30,30 to,3d U,70 ..... ..... 10,121 .... .... -55 -·· 

TOTAL, "'i45:&&f-m:so ------- '1"73.10( l62.'i3 224:12 lli:tll3oo.OO W2.2D 264.,05 Ul,70 11m,20 16\I,:Jij 7ij,:!7 78,81 46,Dl 60,5\l 15,41 17,02 
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No, 4.- VALUE OP TRADE IN MEROBANDIS£ ONLY WITB TBE BRITISH EMPIRE AND FOREIGN COUNTRIES 

-
COUNTBJKB 

ltrfUib Rmpl~ 

Uot~rl klojtdom . 
Burmm 

RgJIIt (d) 

te)'lon 

Stro.Ua ~ r:.tlr.mrl'lll 

AoatrtLIII\ . 
Bt~na:tooa . 
Canada 

.Adf'n 11nd 
eneiM, 

n,prnd• 

Kenya Colony an.J 
?.anzlt.r aod 
l'emba. 

Otber Cunntrl~ :lf 
the lJrJUab Empue. 

TftTAJ. BBITIBR 
lt»PIU. 

PB•wuJ.Y•uoa W.t.a .t.Y&uoa POftoW.I.& .~o•ca.&OI 

lm· tm~orta Export.ll Total ImporU Rxport. Tot.ul Importa R'II'Or!l ToLnl 

'""" --- --- --- --- --- --- -- --- --

01,68 68,10 U7,88 83,GI 40,02 163,18 141,41 73,o.t tiV,f7 43,00 

- - - - - - - - - ~7,31 

- - - .. g,88 10,24 (6)86 lb)3,34 CbJ·&.lQ -
•• 8,24 .... 1,01 .... U,!D 1,71 12,32 14,03 1,00 

8,08 7,78 10,81 4,37 0,23 10,80 4,8r. 8,20 1:t,06 3,18 

1,01 a,u 4,1& J,U G,08 6,1( 11,10 4,9{1 8,18 1,08 .. 1,20 10,24 1,00 .... 6,78 . ... o.vs 8,711 .. 
1 1,00 1,10 ' 1,78 1,83 .. 1,8! 2,62 •• 
" 1,26 1,66 77 1,15 2,92 "' 2,79 II,MI " 
•• .. 1,26 1,16 1,32 2,47 '·'"' 2,1( 4,13 IJ,fo7 

a,so 4-,11 7,5!i 1,80 1,17 7,9i 1,17 9,&4- 12,71 1,65 

----- - --- --- --- --- ---------
101,6f 02,08 JGI,OO DI,Gt U6,78 2J2,d JG!'o,&f 126,12 !GO, GO 83,71 

lfon.-Bzpocw lol"'ade re-ezpor&l. 
(G') Biffp' locladBd to Urttlah EmplreiMID IOllolO t.o 1D2!M~3. 
16) 4Yenca lor • 7ear1. 

(Ia lakb8 of Rllpoes) 

ltsCI-87 1937-38 198~39 

l'.x· •. l_,_u· 
IICJII.I 

Total lwport.a REports Tulal purta Exporb 

-- -- --- --- -- -- ---
00,40 to .. ,:so M,98 0-1013 118,30 oiG,-UJ 68,1'1 

11,10 38.~1 ~G,UO 11,:.!0 :!7,2'1i ~,!.1,:15 11 ,I 0 

- - - - - - -
.... o,rtlJ 1,00 fi,OO 7,~0 1,18 6,38 

1,02 G,JO 3,74 l'!,G5 0,39 4,1!l ~.17 

3,1[1 4,:!3 t,no 3,H 4,tl0 2,-11 ~,\1~ 

•• 79 .. 87 1,11 36 •• 
2,01 2,71 1,00 2,32: 3,32 '" 2,1-1 

1,07 1,48 ., l,:!t> 1,8-1 21 1,11 

78 <,!!0 4,47 87 tt,:u 5,13 •• 
G,G7 7,'!2 3,91 0,69 10,03 !1,:!6 G,'!U 

-- ---- ------------ ----· 
t1,3f 176,00 tS,22 99,11 1DI.S3 !l~,ss OO,i-1 

'total 

---

104,00 

SG,46 

·-
O,fil 

0,30 

G,:lll 

1,17 

3,06 

1,3& 

6,ij2 

t',M 

---·-
litl,~.) 



Cotrfi:'Jllla 

I'Orei;:D COV.otdes-

' 
... 
" ... 

unnrd Slat~:& ol 
Amrrlca, 

J11ran 
Fnnc:e 
Italy ,, .. 

(~d..iYe oi Cblu 
UQDRkoag ... 
M•cloJ. 

Tarke7,Ask.Uo 
Jnva 
Cobo 
Ar~~:cntln; Repi•l•llc : 
Frencb Indo-Cblna , 
Chile 
Spnln 

eo"t-1•11•' Unloa nf 
Bovld Bepqblb. 

Nt'Uorrlaqda 
llt'lfdlltlt 
llrrm11ny , 
An~ltiA (11) • 

~~lf: ~1unhlc'• 

,.,,,. ... YOilliQJI 
CODIIT&ID, 

URA.Nll TOTAL • 

PBE•Wvt .nEUOI WUAUUO. 

Ezportl I Total Jm· E•· Total lmportl porta porta - -- --- - - --
4,40 lft,UO 11,80 1U,29 88,76 87,0& 

B,Bf. TO,RR 20,50 16,U 25,20 40,tn 
2,21 14,81 17,08 1,8f> 10,02 11,87 
],f.& 7,08 8,63 1,73 8,71 10,60 •• 1.22 J,Sit .. .... ••• o 
1,68 8,7( 10,31 1,83 f,il [6,40 

•• 2,40 .... •• 8,20 8.78 
0,86 2,01 12,26 11,60 2,56 u,n .. .. 41 . . 1,66 1,66 .. 2,27 2,27 .. 2,61 2,61 

1 " •• I 1,61 1,52 .. 87 87 I 1,41!: 1,43 
17 l,GO 2,16 '"' 1.00 .... .. t,,UI t,te 10 2,74 .. .. 

1,27 3,34 4,81 •• •• 1 ... 
!.!,711 11,01 14.73 •• 1,10 1,48 
0,3S 22,:10 81,71 ],OC 2,04 a,oa 
8,10 7,77 1o,on 27 .. 1,21 

:m 1,110 2,18 
:t,lt 6,84 8,78 4,01 7,~8 11,5D 

U,lll 13Z.Ofl 178,87 IJ,Jfl 108,18 liO,fl 

---- ----------
14.6,86 224,12 86G:,07 ' 1'7,80 

I 
tl4,11 11'1,91 

No, ._oontinued 

POIT•W4B AYJB.I.OI 

lm• B:a:porta Total Import. portl ---
21,GC 88,20 67,90 7,.&6 

171f.B 40,81 67,70 18,R9 
2,87 U,S7 16,7t 1,07 
2,47 0,83 ~~.to 1,16 
1,11 .... 6,84 ),Co6 
a,u to.oa U,tt ),32 

1 11 .. 7 
17,18 • 8,18 20,36 •• 1 2,30 2,31 .. .. 4,21 4,21 I • 1,80 1,82 u 

1 l,n• J,Oh .. •• .... 3,10 •• 1: .. 1Z 1,31: 

1,18 3,1& 6,34 t,ne 
•••• 11,26 16,flfl 2.-l:t 
710 U,8t1 22,0Z ll,fill 

(ej42 (t)73 (t?l,Jro .. 
(d' 62 ld)2,D8 (d S,CIO ],01 

7,08 13,01 20,09 11,84 
r-c-

88,6) U'fl,88 281,87 67,90 

1- ---------
261.,06 IOJ,DB 666.08 Hl,70 

(Ia IPIII nl Rupee~) 

1080.37 1037-38 1U38-30 

Exportl Total Importa ll.x[IOrtll Tot41 lrnports Export.l Total ------ --- --- --- - - -
19,0~ 20,.f7 1:!,88 18,73 31,61 D,71i U,20 lfo,Ofo 

2R,05 46,01 2' 1 10 llil,r•l 40,ifl lfo,U ll."~ 30,2:1 
8,18 9,2fo ~:~:~ r,,:w fi,Rfi 1,•\11 ll,!.!:.l 7,tl:! 
4,01 0,10 fo04."o 8,02 :.!,41!1 ~.ti2 &,:u 
1,46 8,0t: 2,~~ 

,. a,r.:1 11.-10 .,, -t,:H 
07 2,:!0 l,D:J 2,97 1,73 2,-10 4,::~. 

!!Z " .. • .. :10 1 21 
~t! 1,21 ti7 1,11:! J,:.m " 7!i t,2fl 

" •• .. r.o ,,. . . •• .. 
3,U9 3,110 3 ~.71 .. 71 1 2,fl'l 2,Ril ., 1,24 ,, 4\-1 ~,tiD ... c;S 82 

~I! :!:! .. 24 :!·I . . ::n !!tl 

"" 810 •• J:l :.:o II :1:1 

'" 1.7< 13 •• 1,:!0 .. •• •• 
4,76 6.R:: ,.. 3,,. 5,30 J,~:t s,oo 1>,13 
7,11 o.r.1 3,27 O,IHI D,:!7 I,!IZ 4,:11 7,:!3 
v,oo 20,foll lro,!ll lll,!t:l :!f-,~·1 12.11:1 8,41 tt,:H 

' :m ,. 7 IHo " 3 r.o 
1,:11 3,".!:! •• (18 1,48 -'1,·11'1 ~:~~ 1,:!11 a,-ts 
o,:JI! !1\,16 10:w 11,11 :!l,!o4 l:J,7!1 22,00 

100.05 lN,Of 'i8,57 UO,O!I 168,110 83,78 7H,IU 14%,30 

------ --------- ------ ----
10!.20 saa.oo 113,70 180,:!0 362,fl{l 1Co2,33 100,36 321,08 



No. IS -PERCENTAGE SIL\RE OF TilE PRINCIPAL coONtni£s IN Till!: ro'I'AL TRADE IN MEnc!IANDISE ONLY 

Expo~t.a, 

lm· lnclud· TOT.I.L 
porta lng Rc-

-------------------1---~---
Drltl11h Urnrlro-

llnlt .. d Kingdom • 
ButiOil • • 
Ceylw 

straits BotUemeo&a 

AutraUa 

RonglloDg • 

.... ... 
2•1 

0·7 

D-7 

3•7 

3·· ... 
•·1 

40-o 

••• 
•·• ... 
2·7 

POtiT·WA.B AVaa.lGB 1080·37 

Exports, Exports, Jhr.port.a, 
lm• lnclull- "' lm· lnclud- ~OTAL Im· luclud• ToT.&L 
pgrt.a lng Ito• •OTlL ports lnp; B.o- purt.ll lng Jte-

Export.l, 
lul•"'rta loclud- TOTAL Im-

rv lng H.O• pt.lfla 

~1- t'XIIOtta --- ---~ -----~--- --
1•1 

3·0 

0·8 

••• 

81-1 ... 
2·7 

3·0 

2·8 

1-7 

1·0 

57·0 

0·7 

1·0 

1·3 

0·7 

4•8 

2·7 

1·7 

••• 

:NI 

1•6 

1·0 

31'0 
19'3 
H! 

0·8 

0·2 

aN ... ••• 
1·0 

1-G 

0·3 

11"2 
J1•6 
2·0 

1-6 

1·1 1"0 

0·1 

~14'0 ••• a·u ... 
1"7 

o·• 

1"8 

1"3 

0'3 

:to-r. 
lii'U ••• 

1•0 ... 

Bxport.B, 
loclud· L..GTAL 
lng He. 1 .. " 

~--

3.(·3 ••• 3·2 

1"3 

1·• 

.... 
u·o ... 

., 
llaurlthtuncl Depend•n<'lcll 1·8 0·11 1•1 1•1 O·B 0·8 2•2' 3·1 1-7 o•:t 0·4 o·J 0'3 0'3 .. 0·6 "I 

'J'IlT&L (INllLUIJINO OTlUUI '' 
lhUTIIUI l"OUUIIIOH8). G0·7 41-l 6~·3 Oli-4 61•7 67·1 65·2 4H 61•3 6e-1 f7'(1 [i~·4 [i.f·H fi:!•.J (;:1'6 6.':1•1 r,3•0 fi!J•'l 

Vor~lll'n Countrlus-
JaJJ~II • • 

Ull.l&ll41Uat.caof America, 

Java 

France 

Italy 

Ualna ot Boclalld Soviet 
BepuWict. 

Betburlaadl 

-- --- --- --- ------ --- --- --- --- ------ --- ---- ----- ------ --- ----- ---
••• 
S·l 

••• 
1·6 

1-o 

1-1 ... 
0"1 ... 

, .. 
7·6 

1·3 

••• 
••• 
••• ... 
0·0 

1·· 

••• 
6•8 

3•9 

••• 

10·4 

7•0 

7-8 

1•3 

11•2 

11•U 

1•1 

••• 
••• 
2•0 

1•6· 

"' ... 

10·9 

D·D 

••• 
:l•.2 

••• 
••• 
••• 
O·D 

2·8 1-D 

1·7 1·2 

1·2 o-7 

0·8 0·1 

0'3 ••• 

13•3 

12·0 

1•0 

••• 
8·! 

••• 
1·3 

1•6 

10•4 

10·4 

8•7 

S•O ... 
•·• 
1·0 

0·1 ... 

.. , 
0·1 

0·8 ... ... 
H 

0·0 

0·7 

14•0 

0·0 

0·4· ,., 
•·• 
•·• ... 
0'2 

• •• 

14.'1 

7·0 

o·• 

••• 
1·8 

D-7 

o·o ... .., 

12"8 

7'4 

o·• 
o·o 
1"6 

o·o 
1"0 

o·• 
o·o 

0•8 

o·o 

••• 
2"8 

••• 
1"1 ... 
o·• 
2•1 

11'2 

8"7 

o·• 
1'9 

• •• 
0'8 

1'0 ... 
1·· 

10·1 

••• 
0·3 

O·D 

l-8 

1•1 

••• 
0·1 

.... 

••• 
••• 
0·4 .. , 
1•6 

1-!i 

... 
2·2 

••• 
•• 

••• 
1-7 

1·3 

1"3 .. .. . 
.Dolalum • • • 1"P 1·3 S•D o-s 0•6 CH 1·8 s·? 2.0 1•7 8·7 2·o t·o 3·2 t-O 1·0 2·6 1"2 

Au•trla(o:) • • • 2·2 3·5 2•0 O·~ tJ•4 o·a 0·2 0·2 0·2 o·a o·1 o·4 o·2 O·S •. ·2 

Oerrnoy , , • 0·4. 9·8 8•6 0·7 O·O 0·8 2·8 4·9 4·0 8•2 4·7 0·2 as 5'0 7•1 8·li 5·0 8'0 

'J'QTU. (INOLODUI'O OTBBK -------- -- --- 1--- ----- ---
FOJ4RLOM "OOMTIUBII) • OJ0•3 58•0 47'7 84•8 48'8 42'9 34·8 68'0 47'7 40'0 62•5 47•6 .fli 2 ·&7•1) 40'G U•O 4C.•4 4-1'3 



Ko. G.-VALUE or TRADE wna PRINCIPAL CouNTRIES, DISTINGUISB1NG 
PRINCII'AL ARTICLES. 

A.RTICLES 

U"YITED KINODOll. 

Improrb thorcfrom-
Aulilllftl~,li''ing , • 
Apparel . , • 
Arms, nmmunltlon, etc, , . 
Artlnelals.llk yarn , . 

AotiiO!Itoa • • , • ~ 
.. ,, other naaDid~e&ore~ • 

Beltlruf for machiDOQ' , • 
B"bi'IIU • 
Boukl and printed matter 
DolOU and 1hoe.~ , 
Uulhtlngrnaterlula . 
Cnrrlao;tes and carts 
Cbemlea.la 
Chln11 clay • 
foal and eoke • 
t'ot<lajJe and rope 
Cottoa-

P.aw • • 
Twlat and yam • 
Pleee~~:oodt-

O"y 
While • • 
rolourecl, (tc, . 

Other m~~onulaetDfel 
CutleQ' • • 
CyC'Ies aod parts • , • 
Dtull's and medicine~~ • • 
Dyt>IDIJ nart tannlnA' snbstaoce. 

j
Earthenwore and porc:elaJD • 

!:as: manufaetun:e, , 
urnltu~ • • , 

Ola.s~ mod glass.wnre , 
Uabetda.abrry and mlllllii!II'J' 
Hardware . . , 
Jnstrumeots,apparatu,etc. • • 
'''orr • . • • • • 
Jf'Wellery, etc. • • , • 
Jule ruaollfaetures (IDcladtq: ,am) • 
Leather,locludiJIIJ hlclea, &aaned, eko. 
LiflUOts-

Ale, beer and porter 
Spirit • • • 
Wlt1811 • • • 

llrac:h1Dert and millwork, 
UIUIUMIB • • • 
Uetals-· 

Alnmhllum 
Bra" 
Copper 
Iron . • 
Iron or,teel 
Lesd, 
~tl'lel , 
Zlne , 

.. 

Otut<n. • • • • » ntor vebklel aad parte &baeol • 
Olb, mineral • • • • 

J 
.. Y~flelable,aolmat,etc. 
P!llekiolf-eo)doeaod boller 
P:1.lntl and pnlnten' materlal1 
pnper nd pasteboe:d 
PI tell a11t1 tar 
Polishes 
Pteelolla ~tones • 
PtlntiDIIUO.terJals • • • 
Pro,·lslona • , • • .. • 
Jhllwar r!Aot. ete. • • • • 

i~~;~~;c:~::.::·:::":"· ·: 
1 

l::i1111p , , 
Stationery • 

Prr·l'l"llt 
I.Yrrnge 

5,02 
59,29 
30,60 

n,os 
51,33 
50,80 
19,11 
6'3,65 

.U,33 .... 
58,87 

S,S:i,IS 

20,73,55 
10,87.38 
11.2~.72 
t,~o.~s 

10,53 
!~.-10 
5-1,03 

6,90 
30,50 
28,83 
10,8-1 

~N~ 
1,88,61 
l,O,&,Sd 

11,33 
1 .. ,51 
10,09 
38,51 

,&S,G.J 
GU,-17 
13,62 

,,97,69 .... 
6,38 
6,13 

1,8i, .. 5 
28,88 

6,90,13 
13,90 
ol2,02 
14,85 
!i,-13 
7-1,50 
2!,31 
l1,i8 .... 
56,00 
iS,H 

8,72 
9,~8 

u 
u,;o 

1.3.&,15 
S,;i,&,-18 

16,.&5 
23,U 
18,00 
10,07 
50,52 
.U,H 

1085-37 

5,~1) 
17,11 
47,7.( 

1,51) . ... . ... 
20,1~ 
t3,VO 
IG,ll 

3,57 
19,06 
5,51 

1,37.~3 
8,77 
1,89 
s,sz ., 

7t,93 

9t,G3 
2,03,11 
2,811,5,& 

t12,ZS 
8,il 

Bli,U 
72~ ..... 
J.l,12 
1:!,17 
10,62 

0,08 
0,53 

87,57 
l,-lt',66 

•• 18,36 
7i 

!5,02 

40,5& 
84,02 

0 "\) 
s,sP:on 

65,.&0 

12,57 
2;75 
2J,S9 

'·"" 215Co,S5 
4,36 

15,12 
2,8\l 

12,86 
1,81,00 

!8_98 
11,07 .,. 
tii:l\1 
78,04 

1,07 
2:2,50 

6,011 
Hi,Sl 

l,U,O-Io 

1,42,82 
1,01 •• 2.47 

ID,:!l 
3:!,:!3 

6,S2 
17,89 
uo,~l!. 

3, •• 
11,29 

0,53 
Si',U 
:!(:1,80 
61,:!7 

4,34 
ld,,O 
5,3i 

t,i~,63 
12,71S 
7,33 
,,71 

43,02 
lkl,o~o 

O,i'.a 
l0,89,tu. 

$1,-13 

19,15 .. ..., 
41,03 

3,01 
S,&S,:U 

6,dd 
60,15 

2,{1:; 
\7,31 

2.IS,81 
8.&,17 
ll,OIJ 
S,liO 

01,26 
1,03,St 

l,:!t 
21,~9 

ol,6tJ 
21,63 

1,-IO,.SS 

1,17,22 

•• &,3.J 
2,11 

16,75 
SS,U3 

• .Exelulve or ligures or Artlltl•l 8Uk ram mb.cd with other matertals, et~. 

191 

• 49,U 

51,1'16 
2,11,\•l 
l,t'li1711 
57,~3 
9,61 

76,,2 
81,-13 
38,\·S 
1S,6B 
lO,iO 
s.o~ 

10,1.0 
7,7d 

97,0l 
~.~.~i 

3,98 

•• 28,8.::J 

U,07 
tU,:!:J 

5,00 
11,21,1:6 

10.4.9 

16,83 
41,4:! 
l:J,U 

oi,IJI 
S,li),S7 

4,dd 
4'J,l3 

5,22 
11:4,:.12 

1,5!1,-13 
S4,s:> 
11,01 

3,1JI 
5l,l:! 
~11,:U 
l,oll 

21,1d 
6,U 

17,5& 
1,36,11\l 

89,50 
I,UG 
fi,M 
l,l'J 

U,d3 
:JO,G:S 



.No. 6-conti11ued 
UD &bou&lllb of B.apoes) 

AaTIGUll ......... 
avera~t' 

1038·37 1031'.38 tPS·BO 

UNITBD KINODO!I-Mnfcl. 
Imports thcretrom-eofttd. 

~ Sup.r • • • . . 2S,37 •• 1,11 5,!'•4 
Tallow aadt&eariU . . . . 10,-&3 2,8:! 2,68 1,1\6 

Tea-obesta • , . . . .n.~2 39,:!S 48,08 6!>,17 
Tobaaco • • : . . . 51,83 8:!,5:! 86,08 6·•0tll 

Toilet requlsltee • • . . . 10,35 ~5.81) 2\1,25 20,53 
Toys and ref'!Uialtll for pmes , , lfl,75 10,00 lO,iO 11,7S 

Umbrellu, eto. • • • , ~4.71 1,-12 2,oltl 2.77 
Woollen manufacturet,lacludlng yUD 1,85,!!4 76,75 l,O,,t'l2 Oli,Otl 

OtherartJciN . 1,50,00 2,;8,52 3,83,07 2.9:.!,12 -------
TO!.U. 91.58,01 43,00,38 51,£'15,76 40,4!1,\U ---

E:J::porta of tadlaD produce-
Barley • . . . . . 1,011.14 3,U 18,02 o,s7 
BrlsUoa . . . . . . 12,74 28,03 80,77 2t,ll) 

eo•oo . . 50,86 t;,67 13_:'•4 :t:l,l1 

Colr r.:oa-aiur.oiura : . . . ~.os 21},57 set 54 3<1,80 

Cotton,nw , . 1,7:!,39 6,,2,01 4,27,57 :J,t.l,tl':'l 

.. , .. te • .. lO,itl 20,87 26,.f.6 

., twlat and yarn • • 2,81 53 6,05 1.-iU 

,. mannfo.cturea • • 11,13 lG,tltl 20,07 r •. ~a 
Drut•·medlcl::~.n, etc. • • 5,<47 2.~2 3,72 a,~4 

Dye ng a.nd tAnnlnP: anbt.taiJCOI-
Cutch and gambler . . .,. . •• 18 10 
Indigo ~ • .. . . 8,52 • 17 · i-:c.n ".!':...,.,. . . . . . !!3,4G 18,76 19,59 

Foci u, Bran aad Pollarda . . .f$,19 
,. 4,SO S,5, 

Benap, ratr (GbleGJunn) . . :18.47 21,25 10,10 ... "" 
llldes and aklu-

Raw. • • • 611,46 1,06,03 1,23,10 6J,S6 
Dreaed or tanned • . S,67,Q! 6,:!7,90 6,00,04 t,u,,.fo 

Uorn, tlpt and plt'lo1tl of born• 6,78 1,18 •• .. 
late, raw , . £1,Q6,a2 3,48,15 2,80,60 3,5:1,66 

., annn,bs~~:~ . 79,25 1,3-1,30 l 1U,02 1,1U,4U 

•• .. o!o&b . 55,67 ],33,58 l,SO,SO 1,5",l3 ... . . . . . . . 5G,07 53,65 ..... ;J:J,2$ 

Manon. . . . . . 10,89 9,11 10.32 0.71 
.Metals &114. on.-...... . . . 17,0~ 

..'43.95 
t t 

llanp.DNt ore • • . . . :w.G6 80,@1 ~5.97 

Othe: naetallau4 ores • . 7,13 40,36 1,11,75 02,0!! 

"'" 20,!'0 "'·" 69,0~ -111,56 

Oil! 11~.34 28,31 30,27 :!2,47 
OJlc&kM . . . . . 30,75 1,10,~4 1,40,:!7 1,50,:l& 
Paramo wa1 , . 17.~8 11,15 10101 2l,fl2 
Provlalonand oU~n'aaiom : . 5,62 4,04 I,G3 Co,l7 .. ,..,_ 

BoaQ . . . . . . 
l .. ~{ .. . . • ..... . . . . . . .it,04 

1,84 . ... 
Lentil• . . . . 8,7J l'o:l3 

Otberpnll_; : . . 8,30 0,78 .. .. 
Rice (not ta tbe blllk) . . . 1,5~ •• 9 8,-18 ... I 6,:!e) 

Rnbber,raw 23,2A 18,38 3U,70 !!:6,07 

Saltpetre . 0,55 2, liS 2,85 2,1:!6 
SeedA-

Ca~tor . 78,311 20,30 18,66 1,7-1. 
Cotton 1,7Ml2 4,3~ .... 
OroUDdnat .. . . 2,116 2,20,00 1,30,42 ),iJ7,S7 
Ll ..... . . . 2,riS,Ol 3,18,thl 2,73,05 3,74 6S 
Rape . . . . . . 35,17 21,33 22,88 s,.as 
Otb~ . . . . 11.38 .... 1,07 , ... 

Silk, raw . . . . . 5,1l3 
,. 1,2! .. . ., ... . . . . . . . 10,11(1 2,02 C,:!7 :s.os 

Sqg•r . . . . . R,50 l,DO t,to 6,(1-1 

Too . . 0,61,37 17,15,38 21,33,08 2),41,72 
TotaeoO' . . . . . 1, .. 6U,f>l 70,05 J,sr.,7a 
Wh$lt., • , 10,50,114 l,tl-8,23 2,01,30 1,1'2,110. 
W<Jod (mlliDIJteak) . 53,71 1,~6 l,Mi "" WJol, row , , . 2,61,11 2,00,;)-& i,O!l,HI 2,-&01/U 

,, manntacUltOI . 18,71 G:i,tU 76,30 GL,:t, 
OtO,er "rUel~ • . . . . 1,18,02 3,1!8.83 1.24),00 2,ii.41J 
"For orden." ClUB~ . . . - !>4 .... , 

ToUt. . 5&,cu,at I 57,30,40 60.20,78 65,0i',G1) 

FJIUDI prior to JQ24·21 repn1~nt Bf'tnm·!al. 
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No. 6-oontinued 

A&ftOLU --average t9ae.s7 193?•t8 tots-ao 

u:tnTED EINODOM-condlf, 

lb:z:rts ol Fordp muehaDdlae-
~l(e:r:dudJag boott andahoe~) .... .. , 4,1C 5,35 

8 raw • • • • . 
·;2.&8 

2.10:Ss s.ot;.:l8 2,16,98 
&up.r, 21 D. B,ancl aboq, . . . .. . . .. Wool,nw • , . . . 87,56 8,51 1,01 .. 

•• manur.aca:zr. . . . . .. 10,41 4,48 .. ,. 
Other artie los 48,11 60,84 n,at .f.U,OO -

TO'U.L . 1,24,52 8,00.88 4,18,41 J, 74,27 

UNIOB OJ' IOOIALJBr BOVIBI 
BBPDBLICIL 

Imports tberekom.-
Mtoen.l olb • 19,88 1,20,: 00,20 .... ........... . . .. "' 8 
Otber arUcle~ . 2,42 10,70 .... 10,33 

TOTiolo ..... 1,31,90 12,08 20,06 

••eorta or tad•·~ proclaee-
ntton,nw , • , . 8,35 , 2s,n '&0,50 lute,rnw , , . 25,03 35,61 

Ul&DUfactCN . 1,43 .. • .. 
BIM (not In tbe bu&k) . . 4,98 ls,ss .. 

&,~ 
.. 

Tea • • , . . . . l,U,IJ7 50 
O&ber arttcte. • . ·13,72 32 1,80 -

r .. .,. . l,H.C8 ..... H,U 87,71 

-----
Brporl~ ol P'onlp mu~bladlle-

.Misceltanooos arttcllll , , . 3,58 .. .. .. 

8WBDBll• 

''"C .. ....,..._ 18,20 17,9& 1{\CS I ardware • • . . . . !,&7 
Iron and steel , • . Q,SS 10,42 15,85 u,oo 
Machinery and. mWwort • 

'2s.os 
17,08 27,f~ .u,sc 

Ma~btlll , , • . 18 " Paper and paateboard , 8,99 80.27 &tl,!!a 8B,S9 
Paper·m'lklng materiAl~, . . f,21 4,84. 8,02 t:,illi 
Wood and timber . . . .. ,, .. 4,08 s.~2 
Other utldee . . . . . ., . 0,70 11,66 10,17 

,..,..,. . 61,11 87,37 1,40,G& 1,311~1' 

£'1porttot IndlaDaD4 Jonlgn prod.u·~-
. 3.51 3,110 2,00 (.,'otton, nw . • . . 7,67 

Bid:{; nw • , 
'i2,00 

.... 41CI9 4,34 
lUco notln tb6 hut) . . . . .. .. 11 ...... . . . . . .. .. 'io.ss •• l.SS • ••• 30 Other artlckla• . . . . . ... 

-·· . ..... 36,58 4t',e7 ... .. 
193 
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NOBWAY. 

1~ ... ···-.. -arblde ol calolll.ID , 
llarllware 

·.tell.:.~. ri•ete .. <roo or 
wuber• . 

II..Ub• 
Hilt, ooodentf.d aadr.ed.' . 
Pa);t &ad pad.-boa, , • . 
Pa or •oocS for analdq paper . 
ToY', eto. . . 
Wood and timber . . 
Otbeurtlc&81' . . . 

TU.lL 

&Qortt or ladlaa pro4aoe-
Coffee • • • • . . 
Oattoa,nw . . 
BldM aDd l .. liat, raW . . 
lat.., raw , . 

• , maaaf&Gtcnl . 
Rloe {not lD the bud) . . ...... . . . . 
Otber artlciN . 

Tot.u. 

GBlULUf1". 

fmporV tb.erefrom-
.J Ap .... l • • • • 

&bblu • • • 
BuUdllll: materlall • • , 
Battoas • • • • 
Carrlaget • • • 
Chemical• • , • 
Cloctl ... waklbel • • 
CUtJery • • • • 
CJol• • • • • • 
Drupalllt medlelm. • , 
Dyetq aDd tamllqaabtt&D-
OI.Dal .o4 B~u~ware • .. 
Hardware , • , ,. 
luBtntmeuta • , 
IM'ber • • • • 
l.lquon , • 
llaehlaU'J • , , • 
Mu.w. • • 
Met&ll-

41am.lntum 
Bruo 
Copper 
Iron • , 

•Iron outeel 
St.eel , • 
Zlnl! • , , , , 

Motor nblclel ud. part~ tbereot 
Olla , • • • , 
Palnta a. ad painter~• materlala , 
Paper aad put.eboard. , , 
Pa.pn-maklall matulalt , • 
Prto.tla~; materla.la , , , 
Pro'Vblou • • • 
Railway plo.at , 
Rubber manufacturea 
~ .. , . 

. . . . . . . . . . . . . . . . . . 
. 
. 
. 

No. 6-amlintUld 

aad 

. 

. . . . 

. 

. 

. 

. 

. . . . . . . 

. . . . . . . 

. . 

. 

Pro-wu 
&\'Crago 

•• .. 
2,50 
O,S-l .. 
'·"' .. .. 
1,86 •• 

20,85 

• .. 
20 .. •• •• .. 

1,81 

4,25 

.. 
11.87 .. .... .. 

2.81 
10,82 
1,38 
7,05 
1,76 .. , . 

87,f0 
28,80 
17.24 
11,67 

78 
10,U 
10,27 

2,2.0 

12,18 . 1,56 
93,41 
2,88 

86,97 
66,10 
1,24 
5,04 

10,67 
5,58 

21,82 
1,01 
1,02 
5,50 

12,10 
3,82 
0,48 

194 

IDS!!-87 

•• 1,00 

8,70 .. 
11 ..... 

6.71 •• 1,11 
s,to 

..... 
12,78 

18 .... 
1,07 

111,41 

" !,GO 
e,u 

U 188 

17 -
••• 1 .. .. 

•• 4,40 
1 ... 

···" .... u,es 
9.07 

IS.U 
1,78,No 

16.10 ..... 
80,74 .. ,. 
10,0S 

1,92,68 
1, .. 

u,a7 
40,44. 
2&,!!.0 

7 
82,fi15 

8,4& 
2,2, 

25,19 
21,,0 .... 
60,32 .. 
8,74 •• -18,57 
6,78 

(Ia thouaa11d1 or Rupee.) 

1017-18 1188-SO 

., 
" •• •• 

,,61 1,72 .. .. 
11 11 ..... 17,60 

1,90 4,07 
61 10 

~~ •• .. .. 
..... 11,83 

10,8D S.,25 
•• 4,10 • 8,47 

1,80 2,01 
12,00 20,t0 

00

1,87 
00

11,81 
8,81 lil,37 ----·· 

61,18 66,39 

-
10 ,. 

o,u .... .. .. 4,81 
1,86 2.17 . ... 4,77 
8,70 1,87 

4.0,00 89,70 . ... 4,42 
11,18 14,27 
10,81 a,ts ..... 61,14. 

1,63,7C 1,'lt.SO 
20,78 18o00 

t,l8,1D 74,81 

1·0:::: 1.02,68 .... 
16,97 15,38 

1,67,71 .. ..... .... ., 
12,01 0,07 
40,76 6i,SO 
87,68 13,42 • •• 98,0& '11,90 

&,10 6,09 
10,66 B,35 .... .,,78 
10:78 i,5S 
11,18 0,05 
85,66 63,4~ .. .. 
0,85 11,78 t,oo 1,07 - -515,00 27,08 .... 4,73 



No. 6-contin"" 

L(Ia.Lbouaa41 otBupeet) 

Aal'IOI.II --· ltll-17 1117-H 1938-aO average 
' 

GBlUU.N'Y....,.,., 
lm J:DI'tll tberotrom......onl4. 

15,04 16,28 18,26 tAttooery , , • , . 1.&.,02 
~u:Ul~-

Artl8..:1alllll: . . . - 8,41 4,00 3,77 
Cottoo maaaf1ctUre1 " . . os,n ..87 :::: 1,77 
Raberdubery . . . . 22,10 .... '·"' Silk rnapufacturet • , . . 16,81 1,67 .... 1,71 
W,J rn•naractur.- • • . 90.6! 17,21 ..... 1-,71 

Tol!el. r~ulslh1 , • • . . .... 1,00 3,62 

\ 
.4,07 

Toyj an reqnWtc. tor aames , . 11,10 2,71 

~·~' 
3,0-lo 

Umbrellas, eta. . 7,0B 8,7& 3,62 
OUI.•rarUchs . . 67,18 7~,26 oe:os 7~,00 

S.::ta of JDdJaa proda"-
Tour. D,S5,ti6 11,158,28 15,80,Mo 12,92,7! 

ley • • • • . . . ..... 
..1,02 

.. . . 
Cofree • • • • . . 'o 4,71 •• •• Colt manafactanl , . . . ..2,88 0,!8 u,n 13,77 
Cottoo, raw • , . . f,fi,OO 1,16,d 1,69,0& 1,111,05 

u,ifnc ::!i:G. ; . 
'i'·"" 

28,43 81,14 21,57 . . . 4,16 8,110 .... 
Fodder, bran, et.o. , . . 22,84 .. .. .. 
Prult.!l aod vegetablu . . . 2,87 •• 10 .. 
ttemp, raw • , 8,48 e1:g~ S,lst:i 4,68 
Bldee aod akin., raW' . . . 2,53,97 50,81 30,87 
Jute, u.w • • . . . . 4,90.~0 1,86.118 S,80,2! l:.li .. 27 

.. lflOVJ' ba!llll 0 . . . . 16,38 .... ,,07 .... 
rlO .. GIDtb, . . . . .... 81 • "' . . . 17,67 .. ... 20,57 ..... ., ....... . . . . . .... .. 71 .... .. 
Mltal511114--o.,._ . . . . . • . .. 10 .. ..... . . . . .. • .. 

• i3,7G au- . . • . . 8,09 8,98 8,08 
0111 12,29 1,58 6,78 3,02 
Ollct.kf!.- . 17,58 10,81 S0,88 62.71 
Panmtt. wu ; , . . . 8,99 1,81 .. .. 
f~t!o the bull:) . . . . I,U,B7 " • • 

Copra or coeoao&; terael . . . 80,26 i:St,U i,57,00 ('12,98 Otoutulaa&ll , . . . . 1!,4!: 
tiU'ted: • • . . . . 70,U. ..... 11,60 u,ao 
uo-ar)[aWn . . . . 29,01 - . . .. 
PoppJ . . 8,43 .. .. .. 
lt.apo • , , 1,04,02 1,18 .. ,, 
•umam CUI or JIDJIU) . . 24,02 8 1 •• Otb.en o , , !7,8' l,!SI &0 75 

~- . . . . 3,00 1,2-i Cl,40 8,35 
Wuod. • o 15,06 • 00 zo 
Otberertldea . . 98,36 ..... !.12,20 08,18 
tf b Mdem .. earsoa . . . . - - - 8,31 -...... . !2,SO,Ili S.SI0,6.& 10,-11:.06 !\.3 .. ,76 

E~:0or IPorelrn mercbaDtUN-
IDeGUI&rtlcl• 0 , . 5,08 SI,GB 10,S5 u,eo -----

NBTBBR.LANDS. 
'111Crt.ethe.mrom-

tlftdahlfk • . . - 78 18 53 
Balldl!lllmateriall • . . . • 10 17 31 
·Cottoa mauarac:tut• . . 14,50 7,06 8,tf .... 
D)'llattaad tanulq:allbl~ . so 08 .... .. .. 
l~Wt.nuoeata • . . . . . • ..81 22.76 U,65 
LIIJdOra . . . . . . 1,8< u.•• 14,19 13,6! 
l!ael> ..... . . . . . . •• 6,76 '·"" li,OO 
Het.al• • . .. 1,07 2,31 3,63 
Papflt and pas'teboaid . . 2,81 10,88 17,07 t5.oe 
Preol.,np stonee, ete, . . .. . ... ·~o 7,15 
Pro•btons . . 8,65 8,40 19,49 18,70 
swoh ud tarlu . . . . 20 l6,t:9 1!,80 10,86 
8!;18&r • • : . . . . 10 1,7: 88 l,a: 
Wool~ . . . • 3,20 10 
.Other articles . . . . u,sa lf181 ..... 80.47 ---------- ---...... . J.20.111 J,Dii,75 t.t8,16 1,42,85 
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No. 6-oontin-t 

... ., ..... l'M·wnr 1916-17 l9J7..S8 198$oiD average 

:SETHElt.LAND5-<wmtL 
~or Indian produce-

'7,81 8,00 0,56 11,40 mauafactures • • 
Cotton, m.w • • 7,83 60,61 44,86 88,77 
Bldee and ak1na, raw 33,50 10,78 1!•,82 0,16 
lute.nw . . . . 1,68 111,48 37,09 .... , 
Lao • . . . 8,06 e,.to .... 4,36 
OUcakes . . . . . It 8,9, 10,29 18,73 
Puamnwax: . . . • 81 10 •• Rice (not. in the hmt) . . 2,15,93 9,07 .... .... ·- ....... Groondnnt.s . . . . •• 2,80,71 z.Il,06 

J.lmoo4 . . . 20,08 t,M~ 
,. 67 

X.po 4,PD 7,80 8,74 8,5& 
Wheat • 2,02 

• 87,11 ··,8,19 63,77 Otllcr artJcle. 88,-U 
'' Fo: order~" cargoes - - - 11,57 ------ ·------....... . 3,8,,02 4,74,U 8,87,66 S,79t22 

Bzporta or ForeJp:n mereba.ndllo- ----·-- ------- . -------
lll.lccllaneoua a.rUclee . 21 1,65 3,08 1,44 -BXI.GIUll 

Im.I:::~. . . . . •• • • .. 1,28 
ArtJfldal aUk . . . - •• •• 13 
Balldlr~g matertals : . . . .... l,77 1,39 1,87 
Col.too manufactures . d,l2 1,84 .... 1,1& 
;Dyeing and tanning mbsiance& . 10.82 17 •• 2T 
E&rthiaware and ponelala , . 3,ol& • 10 18 
Gla&a and glauware ]6,02 11,60 18,7f 10,23 
Ba.rdware . • . . .... 1,70 2,70 2,66-
Llquon . • • 1,60 .. " ·~ llach.lncry and mUlwork , 1,7G 11,60 26,19 so,oo 
Kanurea 76 4,81 6,88 16,28 
Ket&!A-

Bnua 87 •• .. 1,59 
Copper 8,64 l,l~ .... l,S.a 
Tron , 15,96 17 ••• honorsteei . . . . 16,48 48,87 74,10 6:!,62 
Sted. . . ..... 17,41 ... .. 7,0& ...... .,....,.; ~;,...or . . 4,16 8 1 • PalatA aDd. J4ll matedal5 , . . .... 1,70 .... .. .. 

Paptr ud puteboud. • • . . .... .... 4,65 4,74. 
Pniclou stoDes • • • . . 1 OS,OI ..... 00,91 
ProvtlloDI • . . . . . 1,41 .. .. .... . ... 
JlaUway plant. . . . . . .... - - -Snpr . . . .. ' 8 11 
Woollen manuracturea 2,11 78 " .. 
Other arUclee . 40,61 51,&1 62,89 62:,~--70ur. 2,76,00 1,48,55 8,26,70 1,01,00 

~rte or lzldlan produce-
ley , • • • 84,65 •• i:1o,oo i;24,28 Cotton, raw • • • S,88,Z4 s.u,az 

,el wut.e • • , . . .. G,ZG .... .... 
D Dl and. tamdng S1lbst.anoal . . 7,78 1,20 2,30 1,53 
Bemp,mw • • • , . . 1!!1,73 21,70 21,57 !2,34 
Bldea and ftlos. n.w . . . 10,00 1,04 6,1!!1 4,7& lute manu1'act.ules . . . . ..... 10,70 ..... 10,12 ..... .... . . . . 14,42 1,24,20 1,05,25 O&,tT 

"""' 
. . . . .. .. 1,84 1,08 07 

llaDpnNttb 
. . . . . 

'26,84 •• .. 3 . . . . . 20,26 ..... 8,81 llanuroa . . 19,88 lO,OZ 3!1,13 10,05 OUC&kce . ,. 16,00 17,71 22,31 Pllf'llmuwu 
Rice (not. bl the hn!k) 

1,43 2 1,08 3:! ....,,._ 41,51 • • 19 
CUI4r 20,16 &,46 1,96 Copra or ~nut "kernei 7,14 .. 
Oroundnuta • • 

. 
26,78 .. 65,18 '58,10 '62,10 LlniOOd • • ],65,71 31 .... 71 Jlowa or Kowra • . . . 7,97 

I .. .. .. Poppy . . . . 10.11 .. .. -Bape ••• . . 1,51,62 8,74. .... 1,68 Sea.mam (Ill or Jln.JW) . . . ..... .. .. .. Ot.hera - - • 2,:!0 1,41') 1,44 1,82 

196 



(Ia t.bOOI&Jllb of Rt .-.) 

A•TIOLllll ........ tm..s7 lN'i..P 1118-!9 averaae 

:SELOitm'-o&tRU. 

aw.:ortadla•-
beet • • , • • . l,f0,22 .... 11,.&1 O,Dl 

Zlae ar ~J~elter • , • . " •• 18 , . 
Other artlele~ • . . . . 40,83 80,10 oe.oo U.,61 
''Bor Olden .. cusoes . . . - - - 42,91 

'lOT.lL 11,04,20 '1,09,88 0,07,41 4,71,36 

B~rte ofFordp merchaadiH-
llllcoUaneoua AI Uclea • , . 2,61 1,58 2,88 .... 

FB.!NOB, 

lmport.lltherdrom-
Apparel • . . . . . 40,03 1,16 1,41 1,05 
ArUfl.clni•Uk • . - .. 1,46 l,ts 
CbemlcalJ . . . <7 a.:g 6,~: 8,i3 
Cloeb and wai:clleS . . . . 4,05 •• Cotton maanfneturu .... 4,11 4,:?8 2,57 
Drug and medlclaee : : 2,65 9,20 0,16 ~:~i Dr g aad tanaiD~nl*ADCel . . .... 8,57 .... 
7ralt. and Tegetab es • , . . .... 1,88 J."76 1,:!0 
Hardware • . 2,18 1,62 2,71 2,:!5 
Haberdashery . . . . . e.~s 80 •• 78 
lutnunuag . . . . . . 4,20 .... 3,16 2,40 
Liquors . . 18,04 ..... !D,55 ..... .......... . 31 4,16 S177 4,H .. ...,._ ..... . . . 10 • ' " Copper • . . . . . 1!.93 ,. 1,12 • lloD ••t.eet . . . . . .... .... 0,01 17,03 ..... . . •• 4,35 13,24 78 
llot.or vtblclei u.d Put. ihercOt 5,94 1,14 8,11 2,10 ou. • • • • • . . .. .... 8,4.2 . ... 
.... & .... . . . . 8,07 2.~ .... :!.~~ Rubber mu.oiact.at'ea . . . . 1,78 !7 
Beedo . . . . . . " . . • • Bupr : • • . . . • • .. .. 'i.os Bilk tnall1lfacl"c1rol • . . 17,18 1,46 1,2'1 
ToUetreqalalta • . 68 1,27 1,00 1.20 
Woollan mt.Dllfaclmu . . . ..... .. " ···~ Umbrdlu,etc.. . . . . . 81 • 18 
Other art.lclea . 11,87 Z3,1'1 48,18 U,U 

TDT.U. 1,!0,60 1,07,07 :1,~7,40 1.40,1' 

BQorta of tadJan pi'Oilace- ... ., Collee • . . . . ..... ll5,73 11,98 Co" . . 6,01 5,U 8,05 3,75 
Cotton. raw 1,51,39 1,57,87 9~,35 1,44,11~ »_ ..................... .. . &,!I . ... 8,21 .... 
Bssentlal alb • • • 0 . . .... 1,08 1,U .. 
Bldta and 1kln1, raw • • 83,68 20·!l 10,-18 !2,47 
liOI'bB, tlpa and pleca ot hen• . . 0,21 •• • J'ute~ raw • • . . . 2,25,21 , ...... 1,15,18 1,50,47 

.. bag1 and cloth . 2,56 1,75 .... .... 
Lac • . . 11,55 6,07 8,:?1 .2,56 
Maagallfteon . . . . . 17.!f 17,10 ... ~ 18,4$ 
lf&DUITI . . . 10,.7 .. .. 1,66 3,60 -·-Gram . . . . . . } ..... { 11,1& 12,25 5,95 

LonUio . . . . .. • . . 
Other f"'tsei : .. .. . . 

Woe (no Ia the buak) . . 13,SO 18 " 0 --Cutor . . . . . 23,18 10,01 7,17 .. 
GroulldUU~ . . . 1,81,66 2,87,32 1,02,26 1,70,03 
LIBieed . . . . 1,&s,9f 11,00 o,sg 11,88 
Hoq or auiwza : . . . . 4,10 . . .. .. 
l'opp,. • • • 43,87 

• io,o2 .. " Rape • • • . . (16,17 .... 4,6-4. 
Seaamam(WorJiaJW) . . . 8&.80 10 5 .. 
Otbero . . . . . ..... . ... .... :s,:st 

• I'Jpna prior to lli&-15 nptoMD' llorameal. 
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No. 6-em•tinued 

(IQ tbOIIMI:Idl Of RUPM) 

ABT1CL1ll 
Pro-war U18847 108748 1D8S·S9 
avuag~ 

~JUNO-.r, 

-oiiodlala prod•-
sut,raw . . . . . S5,2S 76 11 •• Wheat , . . . . 1,12,55 

··88,8& .. 61,87 ''so,os Otbu article~ . ..... 
" .For orden" cars:Ocs . . - - - 11,00 -.. . 1C,77,H IJ.l3,(1rt 1,16,22 6,28.99 

Bqloltlol Fortlp mer(lbadtn- .. ,. ,,05 MltceiJ•ge(IQI UUcJe1 • . .... 0.11 -
ITALY, 

Jmpor&l tbtn:from-
Apparel , , . . . . .... 28 • • •• A:lJ wwtaot • . . . . •• .. • • 1,12 
BoJ dlaR mateJiall .. . . . . .... 2,31 .. .. .... 
Jhlttou , , . . . . .. 1,17 1, .. .... 
ChemiNll . . .... 9,17 19,88 U,5t 
Dyeing aad ta"nnlnR aabtiancef . . t,&D 1,0 2,!1 .... 
Fruita and veaetabln . 8,-48 20,06 24,91 26,35 
01111 and gl&awan . . 4,26 1,11 8,79 3,40 
lnstrumeate . 1,70 1.'17 1M2 s,st 
Llqaor. . . 78 •• 1,00 08 
MachlaerJ . l,U s,os 16,88 14,16 
M'etall-

AIDmhllum . . . • • 1,01 1,09 
Erau . . 1,09 • • 1 
Oennan anYer . . .. 18 1,49 1,78 
~ul•bU•• . . . . .. 1,81 &,n 3,46 

t.heno • • • ., 1,18 6,20 0,31'> 
llotor 'rlhloJel uaa ""' •• fi,O, 4,70 0,19 
Papernd.paateboai'd , . " .. 6,19 a,u 
Rubbermanufacturu . . 18 " .. , . 
Stoae aad marble • . . 2,,8 .... 7,14. ' &,7.2 
Sugar , . 28 .. .. .. 
restJita-

Attlfldel•llk JIU'II - 11,80 1.8,9, 5$,18 
COUoa,aw • • . . . 11 - .. .. 

,. twld a ad yam • . . .... - • • '1: maaut&C'ttlMI • , . . ..... s,n 7,62 ... ~ 
Ba erdaahery a ad mtluaer, . . f.SI .... o,ss 11,07 
Silk m .. utactum • • • 18,83 5,66 e,st .. .. 
0001111 of artUicPI tllk mlse4 wiU.. olbu - 1,80 1,&1 •• ........... 
WcoUea maaufactura, . . . •• 07 21,73 58,09 .fo&.Ol 

Otber articles . . . . . 27,10 11,69 48,60 ...... ---'FOf'U . J,fof,&& 1,1&,52 2,66,82 !.68,51 . ---· ~ ortr.dlaaprodace-
J.69,2t t,&G,tl ...... a,nw • , ~ . . . 3,18,88 

Blde.aad 1k1DI,nw , . . 96,118 10.81 8,01 12,45 
J'ate,raw • , • . . . l,lf.811 1,40,08 t,6t,:I 91,60 ......... t... . . . . 6,81 .... 12 
JUee (aot a Ule boat) . . . !1!,117 .. .. .. 
See4•-

c .. tor . . . . 1(1,05 .... 11,22 
"3a,r;e GrouDdauti' . . . . 1,71 1,31,24. 1,66,79 

Ll ..... . . 64,88 •• 2,81 1,16 
Bepe : ~ : . 11,40 7,85 '1g •• Boeemum (UiorJIDJIII\ • 27,30 7,7: 01 
Othen • • • . . 1,40 .. .. 

lllk, nw . . . . . ,, .. 1,49 1,22 • • Wheat , . S7,U ··"te,77 '!e,u 0.76 
Ot.her artlolH . . 21,88 37,42 
" For orden" cara:oee . . - - - ],68 ----- -------Tour 7,01,61 4,112,80 6,48,48 2,62,00 --------- ------

Es:PON ol Pon:lp mercbaDdiN-
l!IICIIIaneau.urUclu • • 8,01 78 1,'11 ] 104 
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No. 6-<:onlin~ 

........ ........ 1NW7 ,..., ... 191WI 

---------------·1----1·-----1----1-----
ADEN'. 

31 I to I 
12,U6 18,16 f.8,2'1' 18,5C 

'1---~~==·'~"-1-----~~~oo~l--_cw_~·~- ----•-·•--

Bnarttotlndlan prodaoe
tottoa,twb:~aad ram • 

,, maallfaetur" 
•

Tor.tL • l---••_·"-1-----·-•·_'_'+-----"-·_n ___ ..,_•_•_ 
9,88 6,08 • '7,08 -&.98 

OJ.ai.D, palu and tlov
.Jcnr&raud LAIN. , 
B.loe (notfn the baek) , 
Wh•tflonr 

. . . 
8plctt • • 
Tobaecoo , 
Othv lrtlcles 

. 

Bs:pon,oc rontsa merchandtee

Ootwa maaafactaru 
Of.berarilolea 

DJeiDRand tanalnR acablt.uCM 
Fnltaaod Ye,etabJa , , 
Oratn, pulle and llour , 
Hardware • • , • 
Bldesaa4ttlu,nw • , 
Metals-Bran • 

u GermaD lUTer • 
Bee.Ja • • • 
Wool,raw • • 

., maauraeture. 
CMbet artlcl• 

B:I:Porteor lndla11 produoe-

Oolfee .. • • 
Cotton manufaetuttl • 
Gnln, pulse and ftour-

Jdee (not ln She bUlk) • 
Wbut tiOUJ' • 
Other. , , . 

Indlso • • • 
J'ot.e mamzfllmtrM • 
Tea • • .,... ..... . . . . 

Tour. 

18,88 •• 75 0,40 8,28 

10,17 8,111 1,21 U.lll5 
24,811 ll,Ot 18,12 16.51 
12,25 7,81 10,00 9,S& 
4,70 4,Sf, .,71 8,67 
o,SI~ to,st t7,7s o,.n 

U1101 lG,U 28179 2-f,l? 
.----~=-+-~:...1---

1,011,88 78,21 06,10 

• 
13.07 1,71 4,17 3,41 
6,71 27,10 u..u 14,f0 ___ __:.:;._11--..:....- --- -......:--1---'-

18,80 ..... 
-----11----1----1---

,. 
80,11 

tl,72 
10 .... 

... • 
2,117 • .... 

68,76 

.. 
18,67 
e,a.a 
•• ~ .. • 
• .... • 

~·· 
61,18 

•• 31.06 
7,80 

10 
1,31 

8 
18 • 4,71 

.te,oo 

1-----1-----~----1-----

8,02 
JJ,M 

.... 
17,'19 

- . . 
- 1 • _ 31 n - . . 
- 0,37 0.11 

: - S02i Sf 

• 27.50 ---'"-'··-· ----~-----· 
65.$0 

!,{1:7 
JS,tf 

• • 
" • 4,?1 

l,M 
17,60 

{a) lD.elnded Ia II Turkq ID Atla" pi'WtiOHI21·22. 
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(lu thouaAndt ot ll.u~) 

A&'l'lOI.P Pre-war 10JI·B7 101748 1188-31 ....... 
-

IBA.Q Ca)-oantd, 

Bzpode of' Forelp merebuullae-

Ootton mauufaetttre~ . . - 1,31 t.o: 1,91 
Provlsloltl and oUawft don. . . - 11 8 
Jlobbu mauufactunl . . . - 18 . 1 1 
Bttot:u - • • • 
O~he articles . - 11,79 18,78 14,18 

. 
TOUL - 13,60 10 ... 16,56 

---
UASKAT TERRITORY A....'"{D TRt1C1AL 

OHAS. 

lmport.sthMdrom-
0,(4 Jo'111lb! and vuelabiH . 18,81 12,8£1 9,28 

PreclouH stones, etc. . 18,72 4,60 .&,4fo 8,98 
Other artie!~ . . 9,1D 6,66 7,07 7,Z8 ---- -----

Tout. . (6,76 10,'16 18,01 20,&4 

• Bs:oorta of Indian produce--- . . . .... .... .... .... 
Qratn, 'JlUhe and tlour- • 

Jowarand batra • . 2,20 • 8 17 
Rice (not In t o blllk). . . 30,01 20,21 19,68 20.77 

OUaer artlclee . 11,18 8,91 '1,98 9,89 ----- - --- -----
TOT.lL . 18,17 "·"' ..... 87,86 

-Bs=orForetpmnehaDdbe- . 
otton ID&Dut'aetutelll • • . . 21,28 .. .. 8,01 !,00 

Other articles . . IO,DS 8,15 .... 4,78 

TOTU. 82,115 u,ot ,., .. 8,78 

----- -AlU.BU, OTHEB. STATES. 

lmporta therefl'ofll-
lD•mJeneous artlelee . . 8,&1 .... 10,11 a,t2 -------=:: of'ludfaD prodttot-

&,81 iDa maiUI!aaaiU • . . . 2,83 8,3& .. , . 
f'lralD, pntae and tlour 21,74 18,49 U,46 10,20 
I'M • • . . •• 2,07 2,70 1,0D 
Other artlcleH 10,91 10,35 11,76 16,36 . 

TOT.l.L . 86,48 18,66 &7,JG ..... 
------

ls~b of7orelgn mer.:Udl•-
lllsceUaDOODSartlclee • . . 13,8' 10,81 .... , 10,80 - - - -

'BAHREIN ISLA.NHS. 

Imf,!r~ th~rorrom-
teeloua stoneJ, etc. . . 50,4'1 8,88 4,Gl 2,52 

Utber articles . 2,52 2,17 21,88 70,87 

-
To .. • 12,19 e,oo H,t7 8J,8t 

Cal Iacluded 111 "Turkey In AaJa" pJI.or to 1111-22. 
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. No. 6-oontinw.l 

(ID tboi&U.HI 01 Bopeea) 

.......... .,_..., ,.. .. ., 181748 10S8-SD ·-
BA.IIB.BIN lSL.Cf~ 

B~rts or lndh:=uce-
OUOD maauf , . . .(,48 .... .... 5,8! 

Rice Ul:ot lD tho btllk) . 25,48 15,71 .... .... 
Other att.lclea . . 12,8, 10,08 11,92 U.,D2 --- -----

Tot.LL . f2,2( St,18 Sl,OS 27.&4. 

lkPOtts qf Foretp mC!rcllaadlle-
OottoD msn!lfacttuea •. . 18,18 1,!0 .... 1,2! 
Otber artie\~ 9,07 8,85 12,17 7,02 

Tot~ Zi,25 0,&5 14,86 8,!5 -----
I!UB. 

1m porte therefrom-
Frult.t and ve.:r:..,t&hles: dried. alted, ok:. 18,68 .... s,ae .&,18 
Oumw aDd retbl! • • • ~ • S,7.a .. 1,7.fo 1,00 
ou~. 1111uernl. 4,09 1,48,00 2,61,51 8,8~,ti5 
Preeloo. atouea. etc: 8,2S .. .. .. 
Wool, raw , ' 9,81 • .. 'i,u Otbe: article~ . 18,114 .... 7,11 -----

Tcnn . 68,40 1,55,7& t,73,02 3,48,84 

------ - -----
~tt! of [Ddlan r::uc=~-

tton, t'III"Ut •n yarn • . 1!,05 .. 18, .. • .. 
.. manufactures • . 13,18 11,61 2,72 

Qralu, plllse and llour-
Blce(notlathob.uslr:), . 10,!1& • 21 Sl 
Oth•n . . . . . .... ·n.,o ''41,80 • Tea,blaek • . . . . . 1,67 .. ... 

Otber artlclee . . 18,150 18,25 18,08 18,48 - ------
TO'!.lL . 515,18 1,28,0' ?f,U ..... 

lkporta of Foreign m.Mcbatld.l!e-
Cott.o1l, twtat and JUD . . . . I,U • 

-10,157 
.. 

! 
.. .. ., mannfacturet . 87,80 

Yet.tsandot'81 • . . . . .... 1,0! •• 1,88 
Sn~ • • . . . . 5,05 .. .. .. . ... Ot.ber:.rt!clea . 18j81 15,0! 8,87 -

TOUL 60,76 10,61 4,27 0,77 

---- -----------
CBYLON. ~ 

1m porte; therefrom- • Orah1., pulse and flour . . •• .. .. 
Bldes and lkloa, n.w . . 8,48 2,82 s,s, 8,38 
late, ~11117 bags . . . . . 7,02 .... 4,Ul I,OD 
Mllchlnery • . l,SIJ 9,tl .... .... 
M&tala • . . . . . l,U 1,02 " 1,18 
on. . . . . . •• :U,81 3!,05 16,47 
llubbar . . 10 1,75 4,tJO .. ...... . . . . . . .. Sl,\,45 87,71 .. ... 
Rplees . 20,91 1 .... .... ~g~ Tea 7,10 2,60 2,80 
Other :~.iuct. . . . . 20,12 12,56 17,22 u,oe ------

TO:r.&.L . 72,53 1,00,62 t,G6,"2 J,l7,51!: 

--· -E~orU of radian produet-
7,00 fi,06 nlmala, llvlq , • . ta,to 

I 
0,08 

CoD 1 and coke • • . 48,39 17,17 36,00 26,9 
eoo.,. 6,76 8 11 n 
COltOD ndu1ll6ctard . . . . ao,os 00.01 03,18 •• 511 
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.. Cia ttouur.cb of Bupee11) 

AJ.fiOLU 
Pro-war 1988-37 198'1·88 191849 
avera~ 

CBYLOII'-· 

hporll of lzl.dlu. p:odaoe-ooftlcl. 

Pl1b Cesclcdlnl eaued bh) . 24,39 17,08 8?,61 85,4-'J 
Fodder, bran, etc. , , . . 1,78 • •• s,alil 4,08 
FnJlta and •eretabl• , . 13,56 I9:os ll,IU 2.8,13 
Gnln, pul8e and Soar-

9.5,47 1,00,17 Bioe (DOt ID the hlllk) • . . . f,2&.72 1,17,29 
Othersorta • . . . . . .... ..... 81,'" Sl,fS 

.TW mauatadon1. . . . 6,4.1 0,37 . .. , 3,06 
lf&Darel . . . . . . 10.87 U,Ol 10,87 10,98 
ou.. . . . . . ..... 16,03 . .... 10,35 
Pro•llloDll aDd ollmao' .. tons. . . 6,45 2,10 1,21 .... 
Bobber, raw • . . . . . U,16 16,16 8,61 8,18 
Beede • • . . . 12,21 Il,ll ..... o.•a 
BpiCII . . . . . . lli,Sl 111 ... .. ... 10,3' .... . . . . . ..... li,89 13,08 2tl.20 
wouc~aiad uaiber . . . . . .... 18 11 • 
Otbuartlclet . . . . 6!.87 ..... 70,87 ..... ---TM.l!O . 8,02,88 4.,65,41 ··- 6,00,11 

llaJ::;Ieol....., ... m...,.._-
tt.on m&Dutactar. , , . . 8,28 1,00 1,85 .. .., 

l'ablcl• • • • • . . - 9,4.7 u,n .... 
Olber utlcla . . . 13,R2 19,61 18,13 l&,tl ----------· ·-----T .. .,; 22,08 80,05 81,28 ~6.96 

BVBHA. 

Im~.:::re!ff~;;d. - 8,51 9,08 .... 
Cnt.cb and sambler. - 5,82 5,49 '·'" Fruita a.ud vegctahles - 29,95 11,16 19,fil 
Grata, pullo aad flour-

21,29 e,o7 Gram • • - fo,fiS 
Pull• - 66,60 88,34 82,tl5o 
Rlee (In the.huak) : - 81,18 10,60 88,47 
Rlee (not In the liulr.) • . - 12,18,71 10,97,85 11,80,-&S. 

Bidet aDd akllll, raw . - 6,66 5,<17 8,08 
Lac • . . . - 7,70 ~~ .... 
1latebes . . . . - 13,68 23,21 
lletalt aod orU- . ...... . - • • 20,01 14,35 

Tlu . - 6,07 .... 0,11 
Ollt-

XeroseDe . . . - 6,22,91 ....... ....... 
Lubricauog' . . . . - 86.89 U5,S3 ... 78 
Petroleum, et4:. . . - S.54,1G 3,fi2,68 2_83,89 

Rubber,raw • . . . - 6,6~ 16,88 ]0,2-l 
Spica • . . . - 11,17 D,fi3 13,52 
Ttat wood . . . - 1,70,22 2,06,fi4 1,90,64. 
ou.er artltlea . . . -· 1,63.71 1,4f,93 ....... 

T07"L . 27,80.91 26.00,61 24,84,91 

~rta or lndlaa ptod~ 
oob aud ahoea • , - 6,15 '7,98 6,26 

Coai aud t.oke - 42,50 61!,53 62.26 
Colfte - 2,20 2,02 1,68 
C'-olr maUuratt'ures : - tl,iO 0,81 6,1!7 
Drua:a and lledlclna, ate: - 4,31 4,22 4,08 
l'leh, dry, unsalted - 24,16 24,04 20,+1 
Frult.l and \'tgt-tablet - 27,32 26,00 31.~6 
Grain, puiH and llour-

Pulae , • - 5,88 7,07 7,36 
Wheat - 2,01 6,48 4,83 
Wheat. fl.onr' - 37,29 30,08 s~.u1 

Bard"are, etc, . - 10,80 8,9 .. tl,fi2 
!d.cto.IA-

llrau, bronu, etc. - 2,04. 1,74 !,86 
Iron aud steel - 21,11 88,42 20,41 
TID - 20,48 1S,14 16,53 

Oils-
Grouadnut . - 28,51 23,08 l S7,0S 

1?0~ 



.ut~cu;u Pre-war 191147' 1087-88 1918-311 ....... 
DUBHA.-cotlll. 

~or IQ4Jm prodaal ea "'· ............. 
J.ll\lecd - 2,08 1,01 l,Ot 
Kuttard or iw.po : : . . . - a, to .... .... 

Pll.fnt. and P~~ofntcl'a Mat.crtall - S,'i8 .... .... 
Paller and Pnat.cboard , , . - 11,87 0,12 0,4.8 
ProvbJons &Del OUman'11tont . . - 81,77 ..... 27,86 
Seed&-

Groundnut 
:i: t,t6 7,86 12,77 

B<oamnm . . . . . 8,09 8,10 6,67 
Bplcaa-BetclDuta - 20,51 14,08 17,47 
SUgar • • - 80,27 25,65 H,'i'&. 
T~ , . . . . - 18.68 ..... 11,14 
Textllea-

Cotton-
TWilt and :rua . . - 61,98 48,80 62,71· 
.Piecegood._ 

Grey • . . - 1,17,45 1,10,40 02.00· 
Wblto. 0 . . . - 8,16 12,07 '·"' Coloured, etc. - 1,35,82 1,50,111 2,39,78 

Juto-
Ounnybap . . . - 1.09,19 l,CK,78 1,10,06 
Gunny doth . - 1,02 2,56 2,18 

'l'oba--
UmDannrlldured . . - 17,88 10,58 J3,trr 
ClgarcttCI - 63,36 8&,0f 60,12" 
OtbetSorta . . . . - .... 10,&.2 10,26 

Other artldce . . - 1,12.87 1,12,25 l,lt,ts 

TO!Aio - 10,02,(9 10,57,16 10,05,37 

E~rta or ForeJgn mert:handlae-
15,61 DStrumeotf. etc. , • • . - 7,92 lO,DS 

liiU!'blnery, etc. • • • - .... 7,19 .. .. 
Cotton plecesoodJ - 10,74. o,u fi,04 
Vehldea • . . . . - 26,00 

~ 
27,.U 

Other artlcJea . . . . - H,62 lil,SO 

., .... 1,07,77 9J,9fo 1,06,85 

STRAITS SETTLBMDTS, 

I me therefrom-
anes and nttad • fo,&l 2,81 f,O~ s,~: Cotton maoufariafttl . . . 8,01 8 

Drn~rt anti rnrdldDte • • 2,76 .. 1,00 1,07 
Dyeln1 and t.annlniiUbstanCOI '1,98 'f,Sol. 4,69 8,70 
Pilla--·· . ..... .. .. . . 
Frulte t.nd ve~~:etablu . 0,27 •• 10 1 .. 
Gums and raltlll 5,.1.5 e,ss 7,61 7,41 
Lac . . . . 1,51 11,66 fo,Oi •.n 
lbtche. . .... ··ae,oa "70.92 "'fl2,8' llet,lll, Un • ,,,5, 
Olla, mineral • • • . . U.S' 11,92 12,07 2f,8t 

., •egetable • • • . . •• .,,. 53,56 &4,10 
Prodllont and ollman1tlt.ore& . 13,71!: 21,36 i3,S7 20,ol.7 
B.lce(DOt to the hutk) . . . 7,.Cfo .. . . . . 
Slit, raw • • G,T& 

i,ho,'l& i,20,19 i,'s2,SO 8pleea, betelnntt • . 86,78 
... otbr-n • . . . . 12,08 &,71 1,36 12.47 

ltt.rcb aDd tulaa • . . . ,,., 16,73 ..... 10,02 
8oa:ar . . . . . . 8,7& .. 1 

• io,s1 Other aritde. . . . . . 40,00 ..... ... .. 
TOT .&to 8,08,48 S.17,8fo 3,78,67 4,13,011 

Bsportl' CJf Indian l)rodnoe- .. • Aalmalli.IJVIDI • • . 6,98 •• Coal aDd 11Gb • . . . . 17,18 1,1<& 1,72 7:2 
Cord&Re and rnpe • 8,3& 2,!9 2,01 l,fl> 
Cottoo, twllt and ram • . . . !.fo,"l 8,76 1~4.4 29,08 

, m•nutadllnll . . . . 57,60 44,0, '12,88 60,7, 
Fnrt'der, brno, etc. , 15,08 • .. 1 
Grala. palle aod ftoar-

7,20 18.34 'RICf' {noll a the bnak) • . . . 3,2.1,38 . ... 
Othefll 18,80 12,13 10,00 18,20 -
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No. 6-oontinued 
(la tboa14o..dJ or Ru pee1) 

Al.'l'IOI.'II --· ........ 1031-87 108748 , ...... 
STRAITS SBTTLBII'BNT9 -tDrztd, 

•m: or In&Uaa p!Odooe-cotlllf,. 
1 8 Joles and sldna,nw • • . . •• 'i1,81 .Jute manat'acklnl • • . . Sf,.fO 87,10 u.o7 

Opium • • • • • . . 1,48,73 .. 
8,83 .. io,21 '"io,U: Provlalon11aud ollaaaa•utora. . u,oz 

Rubber, ro.w • ., 
.. '·2' ''to,ts 

.. 
s~da • 8,23 7,&1 
'Tin, ore . 2.08 .. .. . . 
Tohaeco , . . . 1S,12 2,04. .... 2,2! 
Olber artlclett . . 6f,'nl' 60,08 67,8-l .foo&,Sl 

Tar.&r. . 7.S4,9S 1.81.21 1,62,16 2.03,01 

'Bs:~rbl of Forl!lgn morchandbe- •• 28 20 Uon rnanulacturCII • • . 4,90 
Spice~~, cloves . . 1,91 •• . . 13 
Other artlclH .. 11,44 '·"' II, .foil 12,3-i 

TO'I'AL . 18,!& 10,69 12,'10 12.61 

-BOIU.TBA. 

'lm~rbtberel'rom-· 
II•, mineral , , . . . . 11,78 &0,74: 1,117,08 12,07 

Other art1cl01 . . • 8,17 2,78 2,01 

Tour. 11,83 &3,01 1.&0,81 15,92 

11zporta orTDdlaa aDd Forelp pmd.IIO&-
18 1,01 Coal and eon • • • , . V,tS 1,18 

Rlee (oot In the balk) . 10,87 .. . ... .. . . 
Other artfcla , . . . 4,75 0,&7 5,10 

Tor.u. 24,55 8,42 .... 6,18 

lAVA, 

•1111tl0rll' thlln!h'am-
J'nrlnaoeou loodl . . . . .. 1,20 2,04 2,02 
LIIJUOra . 2,59 1,81 3,10 • "7 
Su~tar • • 9,23,33 lO,S~ 12,29 2P:io 
TC~l • • . Rl 

'2s,so ''1s,oa "i7,18 Ot.btr artlele! . 7,80 ------- - . -
Tour. . _Q.85,0S 80,18 17,07 151.08 

-----
8s~ ot Indian produce-

nte, nuny bap • • 45,29 eo ,59 ta,99 59,5t 
Oplnm • , , , . 52,28 .. .. .. 
lllco (not In t.be b111k) . 1,76,58 1 1 

..18,31 Otberart.leleJ , 1G,59 18,78 10,10 ------ ------
TOT!L 2,69,7' ..... 1,00,10 72,8$ 

. 
'!lzportfl of Forelltn mercbaudiu- ------

llileellancouaartl~le. . 1,1! I .... 2,13 1, .. 
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.At.TUltCI 
p,_..,. 

lt!l-87 1087-18 1888-31) av11rasa. 

BORNEO, 

ImJ:fll't• therefrom-
111, mineral • • . . . 53,70 '~~: 04,28 l,OI,D5 

Otbtr artleln . . • 1 "" -
Toorn . 63,78 60,88 ..... 1,07,16 -kpodil qf , ..... )IIOdaae-

lllaoell&Deou arllclfll • . . . •• 8,64 &,U 8,7'1 

SIAM. 

l~rtstbrrerrtmt-
loe iD 'be bDIIk • . . . . .. 5,22 .. 4,72 

V/ 'DOt ID tbe bdlk . . . . 
ai:o~t 

lf.G7 •• .. 
ood, teak • - . .... 1,42 1,06 

OQaer arUcll\l . . . . 8,81 .... 1,71 8,:1! - ----- ------
Tons. 84,80 2f,08 .... . ... 

- -----1-----
IJ.portaot ladla.o pn:~da.oe-

Cotton m•cufachrree . . . 10,75 7,00 14,20 11,1S 
Jote.811DD1 bap . . . . . 27,U 47,80 20,01 62,62 
Opium • . . . 18,8f - .. 

6:29 Otbar artlalea . . ~.21 5,80 .... -------
TO'r.I.L 61,N ...... 48,87 69,6' 

- -----B::r. porta of l"orehrn tnarchaudfle--
.W.cellueolla arUclea . . . . 2,42 •• •• 78 - - ---I'B.BNCJllNDO•OmNA., 

1m porta tbuetrom-
!Uoe • • . . . ., 87,15 I,SC 8,0! 
Ot.hllll' artJeiPS . . . . . • .... a,u, .... -TOUL . 1,01 ,O,tl .... 18,98 -E:sporta of IodlaD aod l'oftlp prod~ 
Cotton, raw , , • • , 1,08 27,21 • 12.15 17,21 
Jute maalllactwet. • • • . 82,57 64,74 .60,02 4D,76 
Opium. • . 29,07 .. - .. 
O&.ber artlclu . . . . 11,43 1,15 1,21 1,27 

TOT.U. . 6&,75 85,08 ..... 68,24 

JAPAN. 
IJD~rb thPftfrom-

le, beer and porter . . • ..... e,ot .... 
.Apparel o . . . . 0,17 ID,r.9 2i,85 U,31 
ArU!lclalallk . .. 8,89,18 C,U,27 l,('i,Ol 
Bobbins . . - - 4,ti~ u,so 13,68 
Dootl Rnd allc8a 10 •·!& 2,31 1,:!4 
Br11411e& and broomi . . . •• l,d) 2,29 I,'iO 
BIJtton' of all~ . . . . 

·it,-18 
8,21 lO,tlt .... 

c~mphor . 11,32 10,77 U,-10 
CarrtoRra . . . . 1t •• s2 .. 
Cement . 1 ~D .. • Chemical• • o . . . - •• 25,115 ~·: 16,10 
(!locka and Watcbel . . . . l,S:S 7,:!7 

• 8 .... 
Cual aod coke . . . . 7,02 .. -Cotton, raw , • • 21 1 .. ho!llery o . - 65.28 .. ~~ 25,09 18,00 .. plocegoodl o . . 6,10 4,6U,10 6,13.50 

,, )'Am. • o , • o 8,16 l,31,SD 1,(18,25 1.76,00 
Cl other maouraetam .. • • !,IS 10,52 25,60 7,30 

OJ e1 and pArMI • , • • • .. 16,02 16,52 8,06 
Drun aod modldnn (otbet tbaD. eamphor) 1,'12 6,81 6,86 4,01) 
Eorthenware and porcelaiD t,25 lP,-15 !7,61 !0,86 
FIJrolture • . . . 71 1,03 .... 2,02 
Glall nnd glauwa.re-

Jlarudea . . I 1-1,78 13,68 13,10 
Beadll and rAise pM.rta: . '7,01 ,,ts .... .... 

205 



No. 6---oonlinutd 

Qn UiOiliADdl ot Ru.pees) 

......... Pre--r lUSG-37 1087.38 ....... ........ . 
lAPAN......ooNd. -·-............ Boi.Un an4 ~•IS • . . . 1,00 U.03 19,00 li,89 

Funoellt aJo ate. • . . . •• .. •• 7l 
Tablowue • . . . . . 1,41 .. .. .... . ... 
Others . 3,35 12,:!1 26,36 lll,50 

Haberdub811''and mllllQII'J . . 10,88 2&,10 35,60 ]7,06 
Hardware . . 8,50 27,6-i 30,26 20,Rl 
Instrnmonte : • • . •• 20,55 36,65 10,36 
llachiOttJ' and mlU.rtvk • . . . .. 17,:18 '0,17 ao,oi2 
Jlatebes . . . . . ..... 10 7 z --.. ...... . . . . .. 7,71 11,85 8,71 

Bnua, brozu:e,etC: . 1 2!,47 12,27 1,03 
Copper • 27,00 16,58 7,32 1,07 
Iron or tt.ePI . .. 80,54 61,00 4l,tlil 

Palnta and painters• matfrtall : .. 9,76 7,,7 6,3:! 
Papar and pAit.obQ.ard , • •• 10,00 10,6' ]3,30 
Provf~ou and ollmao'.,tonl . 1,67 .... 2,62 .... 
Rubber ms:aufaoturea . . . . .. 17,03 17,&8 12,20 
Silk, raw • • . . . . 1,15 ..... 57,24. 11,75 

•• manutaetores • • . . . 1,31,45 1,27,27 1,40,80 85,01 
Spicas, qtna:er • • . . 3,40 S,21J 8,06 27 
St.lltlonory tesclud.tug paper) ~.17 18,25 17,01 12,54. 
Tea·chnta , . 87 . 1,62 2,38 :!,88 
Toilet reQuisites • • • t,Sl 8,39 11,73 s,os 
roya al)d rtoqnlsltea lor games , . . 3,18 22,87 25,93 ..... 
Umbrella~ aa4 umbreUa dt.UaP . . 4,01 .... 17,9& 7,58 
Wood uti ttmbor. . . . •• .... a,oz 1,78 

,. IIIJ.DDf&ctares . . . 71 3,80 0.16 4,C7 
WooDeD man1lfac~ares . . . 8 77,76 1,32,01 82,10 
Other utlclel . . t.ltl 1,80,33 1,66,03 1,05,51 ---ToT.U . 3,8,,36 18,88,89 12,19,28 15,,1,3-i 

Bz~• of tudi&D produce-
24,50,00 11.17.26 Cotton, raw • • • • . . 1'.50,70 t.a,TB,02 

Hides aod atlas, tauned or drett&d . 1Z.70 12.83 17,85 .... 
Iron and ttetl . . 15,2 .. ..... 1,60,38 1.83,27 
Jute,rM' • • 10,8-i 67,95 ..... :!.8 4.0 

, manutact.ure:a 10,93 66,58 lZ~O s:a1 
Lao • . . • . . . 2,17 20,83 10,91 5.93 
Manuree . 5,69 .. •• :w 
on"""' . . . . Ui,lO C,66 f,87 .. 
Opium , • . . . . . 9,711 .. .. .. .. 
Parallla was • . . . . . . ... • .. 
Pulse • • • . . . . •.to 1 2 1 
Rice (not Ia the htllk) 1,33,89 • • • 
Otbor artlclel • . . .... 62,13 1,06,63 99,8-l 

TonL 16,84.,88 17,80,96 18,13,ol7 14,59,22 

Bsportl o1 Porelp mft0hau41N-
U,lB lllscellaUOill articles • , . . t,ae 87,.fl 28,08 ----- -

BONGKONO. 

Imporb thadrom-
Apparel , . . . . . 1,21 lD .. 27 
Cozdago , • . . . 8,10 10 •• Z5 
CoU.o~n maD1lfadurel . . . . 1,01 1,27 1,<ll 1,85 
Dru~mnllmed;JdnBI . . 6,48 .. .. 31 
Fireworks • • • 6,00 .. •• " Grain, pules aud Oonr . . ,,58 1,51 1,05 5,12 
ProviBIDlll 3,85 27 so "' sltk.nw : : : : . . 23,69 .... !.07 6,82 

.. maaufactaftll.ladacllq ram . . 21,81 .... 2,17 1,80 
Sugar • • . . . . . 10,9' .2.88 2,73 ... 117 
Other artlcl• . . . . . 10.4B 11,88 12,62 11,23 - -

To'I'.U. 98,81 B5,18 24,86 86,03 
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No. 6-continue<l 

(IQ tboua&Dd.l or RuJlCO*) 

:Pn!-WII.I' 
. 

Ali.TlOLBS average 11180.S7 191748 1938·10 . 
KONGltOlfG-confl, 

st!:rta ol IacU&u. prodaco- . ll,U • •• •• c::rd~te : : . . . . .. . . . ... 8,11 
CO~ton-

Raw. . . 32,85 .. 
'37,18 Twtst .ad ~rn : . . . . a.so.tu .. 41.30 

D101111Uld mtdlaiQ• . . . . . -c.n .... 2,70 . ... 
Grain, pube aad aoar . 1%,70 17 •• •• .:Jadl!atono • • 5,65 

.. 27,19 ''28,941 
.. 

late manutacturY • . 7,41!: 8,16 
Opi1UD. • • . . . . f,lli,$! ·is.oo 'it,78 ·i,so Otber attlellll . . . . . S8,17 

------- ----- ----- ------
r...,. . 9,12,88 40.60 83,&8 18,21 

-E:rporta or J'orelaa merohand111-...... _ 
Pl•lunawt and aharttiDI . . . '·'" .... .. • • J'rult.. altd •eg&tabJ.-
Dried., ulted or pr~~ened. . . 2,18 ,. 12 .. 

Other arttcl• . . 6,02 1,71 2,78 1,(;0 

. !' ..... ts,ts . ... 1,89 a,&e 

-
OBlN.A. (BXOLUBIVB ~ll' IIORGXONO 

• AND KA.C 0), 

lmJ:rt. therefrom-
ttcm. ,.ra . . . . . . • ..... 8,00 '"·88 

'"' -· . . . . .. ·!o,sa • 3 
8 ,raw , • • • SS,U 81,09 12,!7 

'I manalactnrealuoJndJna ram . .. 36,07 25,611 20,80 20,67 
8pC81.- ••• . . •• ·~· 

.... 6,11 

'tfhlfl' aitlclei ' • '" 
. . 10,70 .... 8,82 !,CO 

27,55 ..... 29,87 89,30 

Tou£ 1,67,98 1.8i:9o"" 07,71 1,78,t6 -Bz=or Ia4Jaa prodoce-
tton-
ltaw , • · . 42,78 OS, «<I 18,78 1,71,15 
Twist &Dd Jatll 4 . • . . 4,10,84. 1,~: 1,2S .... ...-.. . . . . 2,70 •• • • Grain, pulae and lloar . . . 12,U • 8 • Ia, raw • • . . . . lO,!Wo U,l& 2'1,88 10,8D 
., manttfactu.ru, . . . 49,60 B,lD 81,4.0 o,Bl 

Pu.mawu. . . . . . 1,21 • .... ..,. 
:rea • • . . . . 15,96 .. 

.. <&,58 
1 

Oth~r artlolee 8,08,41 .... 48,92 
-1-·---1-----

Tow. . ....... ..... 1,08,62 2.4.7.,00 

Bzporta of Forelp merabandlse--
l,SO .. 17 U'bcellaaeooaartlclet • , . . .... --:----

BOYPT, .. -. ,. -
I~ tbotefrom-

aDdiDa matetl&lt , . . . .. 
4,89 

.... . ... 17,U3 
Ohrarettcll • . . •• ., 

" Ootton, raw • . . 4,4i 1,82,96 2,8S,t9 1,8'1',19 
8alt • • . . . . . 0,17 .. .. 8,t1t 
Other •rtlcie. . . . . . .... .... 6,4! . ... -

TOU£ . 20,17 1_91,80 I,Qe,as &,18,89 
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No. 6--oontinued 

(Ill tbOUiti.EUll of Rapea) 

AaTJOUI 
Prc-wur 

1086-87 1937·38 1088·19 
o.voru.~~:o 

EGYH-to~Wl. 

E:r:port. or lndiAD srodace-
Cotton, t.wiat an :yarn • . . 10,12 3,7'2 8,26 11tG 
Grain, pulae 1\nd ftour-

Rloe (not.lu tbe bnak) • . . 63,81 .. • 5 
Wheat . . 3,83 •• .. 1,03 
WbtatfJoaz : . . 18,41 .. a,f~ 2,86 
Otb,.. . . . . . 11,11; .. 1 

Ia.dlao • • . . . . . 3,08 17 7 • lute,ra• . . . . •• 10,66 1,2? 2,96 
'' IOaDJ' be.p • . . . . ..... Gl,U ..... . ..... 
01 ,. oiO\b • . . . . .. 10,18 11,03 .... - .. . . . . 11,01 .... 0,10 31158 

: O&ber arUel11 .. . . . . ..... 88,0G 60148 21,18 ·---- . . . . - - - 10,09 -
TcmL . 1,85,70 1,2 .... l,Cl,M 1,4.1,61 

-
EQ~ortaot Porelp mercbaDdlae-

Jllscollaoeou art.lclel • • . . .... 6,1t ..... S,41 

'ONION OF SO'O'TB AJ'RIOA, 

Import. tharetrom-
10,23 21,07 23,19 Batklfort.a~ . . . . -

Co&laud coke . . 11,67 6,(15 &,26 6,oi3 
Otbe: artlol• . . . 1, .. 8,30 21,86 !i,lS 

'l'OU.r. 18,15 81,1& 48,17 34,75 

-- -B~rtl of Indlaa produce-
87,75 M,GB ote,pDDJ' bap o • . . 39,&3 'll,&S 

dO " doth • • . . , .. , 13,38 12,40 U,t7 
o , 'teptablo • • . . 3,54 1,23 1,8! 1,53 
P-.raiDA wu: • . . . . 5,18 .. .... 1,40 
Prorillou • • . . . 3,27 .. .. 25 
Rice (Dot ID tbe b111lr:) . . . . ..... ... <7 9,30 31,03 
Other articles • . . . . 10.0.1 20,48 32,12 36,62 ----...... . 1.02.10 1,17,78 1,151,38 1,49,::!2 

BQOrt.e ot J'~ lterGbaDdlle-
an.u.aeou irtldel .. • . . .... '·" 2,4'1 .... 

POBTtiGUBSB Jt.&.ST DRlo.&. 

Jmporto-
Coal • • • . . . . .... ...... t.mt 'is,so-~~~~-and ~blel . . . . I 18,88 

~Uudei . . . . . - .. .. ..... -18,45 . . . . . 1,10 .... 
T .... ... 7 26,84 41,82 3-&,25o ----

Es110rtl Of lndb.D prodDC&-
Cott.oD mADuf&ctutCI . .... 7,36 9,94 0,03 
Oraln, pulse and floQI' 14,85 6,02 oi,&S M•l 
Ju\0 1 IJUDDf bap o 14,31 35,88 38,57 ZO,l•3 ou. 0 • •• 18 " 14 
Paramnwnt o . . . . 8,38 • 4,58 G,::.s 
O*ber 1rtlclee . . 6,70 17,815 17,66 17,6!) 
"For ordCl'l" o:arsoe. - - - I 

TOT.t.L 47,77 66,28 76,39 07,49 

~or rorelp mercbandlle-
Q manalactutel • • 8,62 •• 81 .. 

OU1er article~ . . 3,57 2,05 l,li'il 4,!>9 

'l'OU.L 12,10 2,88 8,40 5,0, 
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Ctu t.hoUMndt or BapeM) 

Aanor.a Pre-'1'llr 
1016-1? 1831.a& 11185.39 Gvemge 

KBNYA COLONY AND ZANZIBAR AND 
PSllBA. 

m~orta therefrom-
olton, rnw • • . . . lS 8,06,17 f.23,01! .J,73,4tlo 

Bldl'8 nnd 1kltt11, nw 7 15 •• ,, 
Ivory, uuwADulactured . . f,06 3,St 4,35 4,7:1 
Sodium oo1npound1 . 

'2o,o6 1.!!6 .... 6,1!1 
Spires (malnl)' clove:&) . 2ro,GI 8,0!! 2o •. ~2 
Oth~:r artldcs . . . f,76 8,ll 6,18 7,l'll -Tor .. . 85,97 8,4.7,04 4,ftJ,i9 6,1:0:,!13 

l:zporta of Jadlan produce- - ·----- ------
Cotton mn.nufacturc11 • . 10,91 4,0-1 8,f3 7.-u· 
Oralu, ~·ulae and dour-

lt!C'C' (nt~t fn the IIW!k). 82,7! 5,11 .... 6,10 
Oth~r •uru • 8,98 6,33 .. 8,50 i.:l(! 

Jut" manulac:tures . . . . ..... 18,68 -0,81 l'i',GII 
Ot.berartlcle~:~ 11,47 18,40 li,21 H•.o6 . -TOTAL 69,08 &4,06 tiO.Of -· ~;,(i-f --- -----lrxpC'Ina 1H P:ore'Jn muebtndll&--

Cot~on mnuvfa~turet . 8,24 •• 1,78 1,21 
OUJ.r &rUCIEa . . . . . 11.,67 18,08 2.6,04- u,ou ------· ror .. 18,81 18,94 27,42 U,21 

-
UAUBITJUS. 

·..;=··..-.... !ll(ar • • • r,e!l,24 .. .. . . 
Ot.ber articles . . . . .. .. .. .. 

~-- ---- -------.. . 2.141,22 .. ., .. 
-•zcem or Iudlau prol'!uco-

raJa, puJu aod 8our--
21.01 n,cn Ric«.> (not In \be bull:), . . 7,,20 29,S8 

Whoat8oar • • . . . 8,78 •• •• J3 
Other wta • . . . 0,22 e,n .... t,-67 

J"ut.e mamalactara . . . . 8,13 , ... 11,115 11.11 
0111, vrgetable . . e,oa 4,18 .... 6,36 
OUler utlcle• . . . . 18,518 19,60 18,20_ 111,63 -----...... . 1,25,tv 87,03 Cl,38 ..... 

-
Bxporb ol "Foreltnl mnehandbe-

lllacellaaeou attlclee . . 4,77 1,17 •• 03 

-------
CANADA. 

lmPOrh tberefrcm-
49.50 04,00 lili,G7 Motor Vl'hlelts and patti .. 

J>aptr and pasteboard . .. 4,0! 'i',GI '" RnUw"y pln.&t • " - - -
nubb\•r manutactnrf'l . . . .. •• :!.P& t,nr 
Other lattleles . 30 u.eo 2-6,90 3:J,:I2 ------ -----

Tor.u. . 1,09 70,48 09,56 Ol.l,OG 

------ - ------
B:!pcrtl of Indian and Forelp procla-

4.0,!0 $5,8:3 (11,22 1'.f,58 
Ju&a,o~unny elotlo 
T+lll • • . . 64,01 '15,1! (l!l,b7 i•7,:•:.: 
Other utldet H,09 87,tl2 '~·'" 

4),1:10 -------
Tons. . 1,0111,.!!9 2,01,07 1,32,01 !!,U,()6 
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((ll!h•>~u•:lnrlaot Rarce•) 

•.•nOt.ES Pm-war ....... ........ 1037-18 UIIS-39 

---
UNITED STATES. 

I CDp-•rtf tberef'I'B'D·-
1,66 12 • \lamlulano . a,2o •• Appard . . . . 33 .... 8.07 8,11 

J.rm! . . .. 1,11 1,77 1,148 
Beltlns:o for m~<'hlnary . . l,IJ 6.18 G,4a .... 
BuDding •nalu'lals • . . • • 13,72 18,70 {1,77 
Carrill!'"' , , 72 :!4 l.Sl .. 
Cbemlcalr. • , 22 13,05 17,01 ]0,\\8 
CI~D 1\Ud wa~h• . . M2 1,3:3 ,..2.08 1,:t:t 
Copper . . . 

'27,72 
u,so ..S,07 16,10 

Cotton, r11.w • , S,:!4 2,20,01 37,47 
.. pltet>lt'oodl • . 26,4 .. .. 5 1,00 .. 

Dnin and mtdlelnN . . fo,18 13,01 • .... o !& . .CO 
DTelmr and tannlniiUbsiauc:e; . . .. 7,87 8,20 ;,ua 
f'UmltDI'f' , , . . . . l,U 1.07 1,V1 1,U 
G~:tndQlaeaware . . . 1,17 •• 77 Ill) 
BIU'd,.,.re . . 241,72 !S,Ofo 20,10 2Z.U 
lrutrumf'D~ : . . . . .... 82,2" O.f,IO !l~.u 
Iron and s~l . 48,56 7,11 .3,67 25,29 
Leather . 

'24,56 
11,0!! 10,48 H,72 

~farlllnery 1,oo.ss 1,35,'10 2,1l,U 

"'"""' . - 1,70 1,73 1,:.!5 
llotor "eblcJei &ad Pan. thereOf 8,49 1,tl5,18 2,03,05 1,61,53 
Olb. mineral . , • • 2,19,66 86,06 l,:t8,01 86,48 
Pllprr and putebnanl . . . 1,21 2,05 1~04 6,::6 
Pro"t"t~loos . . . . 3,80 13,78 lO.fo.& lO,:J::J 
lb.ll ..... y ..... 'Itt • . . •• - - -Ruhbt>r maaur.otGrel . . . . 18 13,01 21,62 · 8,SS 
Spirit . . . . 5,34 12.78 u,oo 13,!t6 
Station..;~y . 2,05 3,95 &,.at 5,42 
!'ou~:a• 18 

•• 9,51 .,1,81 -t8',st Totmc:eo 5,\'10 
Toilet requbltes . 2,22 17,78 20,48 22,02 
Wood and Timber 6,56 4.,76 10,79 ~.:::o 
Zlne . . . I 1,62 0,58 5 33 
Othf'r :~.dlc:le& . . 16.12 ..... . .... 00:-ts -

TO'l'.l.f. . fo,40,03 7,U,53 lf.87."R 9,71,83 

B'l'poru of Indla11 produce-
Cc-•r marmtadarea • . . 5,29 4,10 &,tl5 4,.fo7 
Cntton, r~ow . . S,Hl 87,09 71,12 n.o• 
J'rnltt and. •eietabi• . . 1,7S 1,09,04 1,18,10 l,Ul,dO 
Graln, pulJe and loar . . . ·t,OU .... .... 3,10 --- . . . . . 1,96 11,28 U,to 16~08 

Bldee and skiM-
Ra•. . . . . 8,48.76 1,00,58 1,8&.86 1.61.38 
Drnsed or iau.ed . . . . 29,59 9,00 11 ... 7,74 

Iron and atei!l . .. 12,87 21,:!7 8,01 

Jut.!-... . 2,92,08 1,60,16 1,84.,71 67,04 
Ganny b..- . 91,78 19,57 28,95 12,/'iJ 

.. clotb . . 6,02,16 8,64,92 ....... 6.70,12 
Lac • . . . . 83,77 1,02.10 87,71 60, .. 5 
M&Dih\Delle ote . . . . 18,76 te..a8 ac,n 16.16 
!laauree . . . . . . .... 1,59 2,46 • """ . . . . . .... 17,78 88,80 13.41 
11JTOJJ&b.DII . . . . . D,i8 7,!9 .... .. .. 
01111, vf:lt')tabl. . 9,16 1,70 .. " P11.mtnn wax . 9,48 .. •• .. 
]l.abber, rsw . II '1,78 U,OI 11,13 
Saltpetro . 7,61 .. . . .. Seed•-

Ca~tor 17,fl2 2,1'10 
''u,so .. 

Llt~Jeed . . . . oi0,20 2t.87 • Splrt'l . . . . . 8,31 .... .~~ u• T~ . . . . 11,70 48,U 40.1tol ".\"?OI,r~w . . 4,52 .. ... 48,08 f.tl,!il .. IR&DUfaotala . . . . I .... 12,.fol 14,07 7,31 
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lS o, 6-concluded 

ARTIOLI::II 
Pre-war 

183W7 19!7·18 1D.SS.S9 avera~to 

UYITBD 8TATBS-otJtl4. 

·Ex.r.Nolln..,.._ 
tht>t Al'tlcles • ~ • . . !1,06 830116 

""'~' ilS,ao 
•• For ordcrt • QUKOCII • . . . - - - 2,61 -

T .. &L . lt_s3,60 u.ae..u 18,21.70 13,88.60 

-
&:1:90rte ':)f Forelp merehalldke-

o.o7 ..... l!bcellaneout arUclel • • . . f-7,83 40,01 
• 

·- --
WEST INDIES. 

EJ:ports uf Indian and ~BD prodace-
Jute, g•Jnny bap • , • • . t4,S2 88,02 Q1,16 s~.e' 
Rlt:~e fr.~t In the hu..k) . 18,66 .... '" 7,1Jtl 
O&!ler artlelet . . . 3,71 16,1.9 u.:o,- 10,81 

Tor.u. 66,50 1,08,39 1.12.00 1,02.,01 

AROBNTINB B.!:PUBLJO. -
Bs:portt. of Indian produce-

1,08 U,Ol lli,tO 17,!i Jute, raw • • . . . . 
.. twll& .... 7ant . . • .. 6,4-1 ··" 1,4Q 
,. gunny ban • . . . . ... .... . ... 6,05 
.. ,. cloth • 2,08,&? "1,78,!9 t,U,'TS 2,61,111 

Rlee (not In the husk) 11,62 .. - l 
Otbtr ar&iclet • . . . . •• 1,67 .. .. 2,70 

TOT.n. 2,27,13 8.Gf.62 t.n.ou 2,.88,31 - -
·~ of :rcnfgn merchiD.dlle-

Jflecpllev'!OOI adldol • • . . .. .. .. .. 

AUSTRALIA • 

.!mpont therefrom-
7,89 •• •• Co" I 

"2o,&a Borae:s : . 30,00 7,89 25,11 
Provision!!' and ollmaa•e 1iores : 2,1hl 10.81 ..... l3,:J-' 
Railway tolant, etc. . . 30.7-1 - - -·IJtMI • .. • . . . . .. 

1,80 "i7,22 •• 18,98 
1V73 

'l'a.llow and ltearlue . . . 15,93 
WheAt • .. 

I,U ·34,ao 21,0& 1,10,!:& 
Wool, raw . . . . . . ..... ..... ..... . . . . . . ·ia,se 28;35 17,74 27,u:!. 
Otber articles 7,87 .... a,tl 

TOTAL . 1,01,10 1,00,98 ....... 2.41.J8 

. 
G:xportf of Indht.fl produce-

flt2 12,U. 10,74 17,30 BJdtl aDd akiDa. raw ,. . . . 
J ~~~. bags and doth I,Oii,Oi t,a7~ z.o•·~ 1.9ll,ll 
Olla • • • 8,!6 •• .RI~e (not Ill the bnak} 20,9:! 

ib,og "i9,&f 
l ..... . . . . . 8,11 29,-10 

T.a . . .!ll,.lil &,SZ o,ao 0,:!:! 
-other artldu . . ..... ..... .. ... 41,74 

-
TOTAL 3,13,36 I,U,58 B,lZ.':'P 2,97,30 

·-------· Exporh of Foreign merel\o.ndl!o-
)I I'N'll,mf't~llll "rt!c!t-~ 53 51 " 76 

211 
17A 



No. 7.-TarAL IMPORTS AND EXPORTS orr MEROIIANDIBE orr CERTAIN PRINCIPAL COUNTRies AND BRITISH INDIA Dl71liNG 
TOE ClLENDAR YEARS 1936, 1937 AND 1938 WITH RESI'ECTIVE PRE-W,\R AVERAOSS* 

(In m111lona or£ llorllllll:) 

hll'OI:Ti:l J~);O'I.)ItTS (1JtHI£$Tll) 

Conalrltd 
Pro-war rr"·w:u 1088 1917 .... 
ft,\'Cfll118 nvcrn~to 

I. !.lt~\J Kiugrlom . . . ... 
Franco . . . . 305 

io:~C)"Jlt (e) 20 

Canndn 100 

United States oJ Am~rie."l. . . 3U 

Netherland' (a) . . . . . (6) 

Oorwan}· "' Swltzerlnnd . 71 

Jtal,(d) . . . . . 137 

Czoeboslovakla Co) . . . . -
Dalgo-Lnxem'>!Irg' R'eoDDmlc Uo!on l55t 

nenmnrk (d} (b) 

Sweden . . . . . (6) 

AuttraUa . . . - . . 73t 
Br{t(d India (bJI 11111) lOS 

• L:ompHcd I rum the " AccountM f<'htln!l ttl tho 1 ra,Je all'l COIII'IICrce <~f ct>rt:~ln 
t ·rr.~:unl;.l.ncru;:u 

-----
707 031 '"' ••• ••• 2:i3 

S2 (d) :mvf) 31 

127 ]IJ:J Otl ... """ 433 

131 17J (6) ... 4H(f) .. 
'"' -;; 

76 81 = •• ~ • .. 117 - •• .. 77 
;i; -

U5 ISO l-Ilt 

•• ,. (b~ 

•• 100 (6) 

07 )U~ 6if 

" J:?O{h) J.IK 

.. t urt>lp1l.c UDlrl•·~ :•Ill llrl'l"ll 1'''"'"''~•1 I'! DR !•ttloll~t,..J 

(,j1 lorludlmullver lmlllon. 
(t') ExoludhtiZ trade with Sudan. 

IUSO 

Ul 

187 .. 
18{1 (CI) 

<S7 

•• 
••• .. 

70 .. 
183 .. 

7S 

101 

135 

.. 

(d) Enludln:t tndo ID dladlood.s and po!tal arUcles. 
(Ol N•)t aul1:1bh. U) lnrluilln:: SUVI.T bullion :md !JlCciC In 1037, 
(eO Inc] •dha! ~11\'N contn.lnad ID ort, CO:lC:ntrlit~d. I'Ui<ll(illrlll•ti\II'I"'O...,t '""1 (/J In~ III H ·~ lntlllnn other thr.n ror IDODl'tary purpo3CI. 

lfJ,IliD,Iliii.(U 1J~<-IO,I)OJ, (lr) J·:tclll•liil( lhlrl\ll 1\i lfoJIR l'J:J7, 

1VI7 1018 

-
622 

182 
I •• 

20:?(c) ... 
1:!8 

• •• ; 
00 1 

111 ~ 
0 

u .. 
173 

00 

103 

110 

152(11) 

., 

N'Oft.\ --:n th~ Cllol"\ •>I l.l·~r·n ~4}', t!t" .._ ... ll.rl~·ll•. thfJ u .. t':(n~l.•t'tf'•nbnq V..eoa"'"''" 11nlo ... ~·rl•l·~. -twi' t·'rt ,., •. lt:t.ly, o~ •-:iiVJil)V.IIila, ~~~· Uolt&d SUtea, Sweden, tbe Domlnloll 
ol C.a:wLt. 11.ni rAf UnUe!J Ki.,gdJ"' thn hnporl. flsar"" ..:lvP.o Ia tM obovo nmmiN1' npr-nt Import• f•1r lil)lll'! "00tlllttptlon. .~n all -:·ut;J oscop$ AtDUaliA tbo export 8JQn1 ua 
lot.f'n-1!"<1 to n-prr..4ent c~portt ot do"""'t!G p~ll•t('~. rn mott tli\S'!'i, bo.-av .. r, tltltV lnl'ht•le a C¥rt'lln 'lrQltlnl •d •• '' ,u<Jn.lll·u•-1 tUlnl1, a.~,"'"' h ••n.uoa.~IIJ hu,oorted whlel, 1.( 
d.llt.l.lble, hav,. hl)<l'D cb'l.rotd tbe daty but w.llttll are IUbaoqoeo.tlr r~sporl.~d, 



·~ -Co> 

No. 8.--QtJANTJTY AND vA.Lul< oi' tBBl'BIHOJP.&t. ,,K;i"lm.Bs oP lMPOIITII, A.BBANGED IN TuB oRui<B oB Tuw< 
IMPORTANCE 

QU&ftiTY (IO 'WOV8Alfr'ISJ V.u.ur fr:t TIIOil'IUoNI'I$ Of BOPUS) 

-- ........ , War P01t·••r 1Q0.37 1037·38 tos.o;.3f' J're-war War J'~t·Wiilf 1936-:;7 1937-39 
•"erase a't'orase llonrare D\'eragfl ovrrag11 ll\'erage 

- - - -
Cotton,uw . .T ... .. .. II .. • •• 110 1,02,22 ···"" 2,01,1(1 6,!17,85 t!!,t~,ISi 

.. \'a11t.0 ""'· •• • .. .. .. • •• •• • • .. n:.lnufnet"urn~ 
.. 

rlecf:~rood•, trnor Yda, 1,1st,Ot1 DIJ.I,87t 1170,828 157,&73 133,080 257,t14:! 21,08,61\ Ut,06,-12 25,1)2,6{1 s,:::I.G:! 1,00,04 

11 White , .. 65,,2115 518,800 573,509 1117,607 :!0:!,:!03 n:•. tar. 11,:!!),:13 12,33.-1~ 16,11',•\ll 01,8!1,-17 4,17,110 

., toloured, 
'ib. 

031,662 886,277 285,1!3 .248,005 255,61:; 210.~-~7 12.u~.so l:!,.U,HI li' ,U:J,O:o 4,7:!.~7 Ci,Ol,U7 

T•lrt,.n4,arn • U,714 84,008 41,681 17,0U8 21,908 38, .. 69 3,77,18 .. ,:H;;II O,;t:!,!l~ 2.4-1.3!'• ::.~~:~: 
Ho~h·rv , . NO. - - - - - - 02,SO 9-&,R3 1,J.I.T2 ::!U~ 

ll•nllkC:rcblefa aDd !.a,ou• 6,070 6,t1B 

'···· 
o.• .. 4,!107 uz,::u• .:!2,11:! 22,68 7,77 10,03 

orhotl\-!1, 
Threlllrl,~ewln~ lb, 1,608 1,722 l,I!BS 1,126 1,018 1,4:10 30,10 4\l,fl~. "1(),\.l:l 46,80 43,21 

Cther sl)tfa - - - - - - 1,.16,(15 1,35,(11 1,4i,tJ.S ~.U:! .5:!,Mi -- ---- ----- ----- ---- ---
TOT•L . . - - - - - Co3,20,Ci1 62,88,00 73,111,23 2l,U,Ol 27,t1S,17 -- --

lfaebloary and ::1lllwork -
llebiWvrkh•ll mal'hiMr,. 

(411du.-hnv ma~lllnet.oold, - - - - - - 1,·10 SR 36,08 27.6:: ~n,12 

TeaUlea,C'ott.on • • - - - - - - 1,-Hl,IO 1,30,!!2 s.s~.:w 1,80,311 :!,11:! 1~ 

, J'uto , . - - - - - - 1,16,00 83,0!i 2,34,71 , ... l,OG,lli 

.. Other ;aort.s , - - - - - - J,ll!i 3,iS 37,{10 20.46 t'i2,21 

PrlnofHhlrYelll , - - - - - - 7;:1,!:0 .. G,t'" l,OII,f•U 1,f.to,2~ l,t:ll,lU 

i'lcctrlrnl, - - - - - - 30,89 :19,"0 :!',43,Ui 1,40,3:!1 2,G9,U8 

l'aper mill maebloerr .. - -· - - - - 3,0(1 4,:!9 ll!,ll'i 7,66 H,!lll 

Sc"!n;1 and llnlttb'IR . - - - - - - :!6,35 .:CO,::!O &l,.JO &4,11 t~::,,:o 

lll'•<'b\oe~ 1111<! j.IIUt.l, 
ltoiJcn . . . . - - - - - - - 20,3.J 1,37,0\.1 fi0,38 1,16,'1'~ , ..... . - - - - - - Ul,50 1C,tl5 3f.l,t15 U,7G !!0,87 

~llolniZ - - - - - - ll,lil 1.3 .. 1\ 63,::7 O,tl5 ltJ,ll:l 

Typewrite;. 
tJC:or n,m . .... • • •• "' 21 .. !!,i6 lll:ii:: 1!!!,!17 tri,-1:-J. 10,fo5 

Rlre an•l . - - - - - - .... 0,'!.7 8(1,13 G,'l-1 .... 
... ~o~blllet)'. 

:l1:11ar • . - - - - - - 1,35 t,.foG ~.rw D!i.P.I oo,::s 
0~11er klnrh - - - - - - 1,0:,-:t::! 90,~1 5,0l,f.8 !,8U,tlol t,to,::t 

---- ---- ---· - ·----- ----·- ---- -----·-
':"~.ll - - - - - -- 6,81,1.J 6,13,87 2J,IU,8ol 12,?0,40 17,H,O!J 

193~-:tD 

l'l,!ill, "j 

:l,llG,;--1 
3,:1U,~U 
3,1 10,1-l 
:;!,!1'.!,!•1 
11.~ 

4,:!3 

3'.1,0:1 
:t:I,U1 -2:!,1111,:0:0 

38,~•5 
2,Gil1• t; 

'i'U,! ... 
t(),Uj 

1,~7,\IU 
:t,71,:•:! 

:!i ,lli 
c.t.~c. 

l,~U.:!O 
::2,&3 
:!fo117 
lll,ll7 

·~· &1,:17 
r;.;a,a:l 

ll•,U.I,71S 



QO'A:f1'1'n (11f1'UOO'II&IfTlS) V .t.LIJ'II (IN TIIOUSUOI Ot &Ufllll) 

---
Ptll'·"''" w .. ro•t-wa.r 10!0·87 1037-38 108~·311 Pre-"ar wor Pn.t-war 1030-37 
&Vbra.;o averapo overa51e IVI!flll!l average avera.sto 1037-38 tosg..so 

··- ---- ----- ---- - --···---- . 
011!1-

!arlnual, ll:oroeene , Gall. &6,900 C8,&88 63,41A 18l,8!lf. 202,610 1S~.n;o4 2,71,16 2,37,117 .a.,-1:1,70 7,tf.,IJO 7,02,1-l 6.15,01) 

,. Other ldD41 . lb. 
h,otiO lf,208 75,615 22,, • .:;, 271!,300 l!.ifl,tlli7 1.00.87 l,IIU,7& 3,511,10 7,83,18 v,ss,:u d,:!\,71 

Ylne,.1lf'CIU8 . - - - f. .SST 0.673 o,ozt - - - 7, ... 11,76 Il,UD 

TurltoJ" red oU ..... - - - .. 1 .. - - - 1 

Animal , .. 711 "' .. - - - 8,41 B,f.O 81 ''s,ns s,n• · 2.s~J 
Vf'llet.able. .. '" "' 

,.. 7,880 7,858 7,0~ 10,00 8,37 lro,16 03,78 03.5'!. 61,0 I 

£ueaU1I " " .. 81 .. .. "'·" C,88 . ... 13,67 16,:!2 15,t1l 

T .. u. - - - 8,tu,88 4,2S,D8 8,28.33 !0,16,81 18,60,00 t5,il2,U 

----··-- --- ---- ----- ---- ---·-- -· --
Orntn, )lnl~t· tl!lcl flour Tcnft " " l:IO 1,683 1,330 1,001 10,0! .;:1,20 !,oo,::;r. 1-1,18,63 12,10,81) 13,76,16 

Ue&llle-
frnr••n•tl ~tee-1-

Abcet.s alld 111ates- ••• 100 43 20 8,M,93 1,03,98 
Oa!vanl8ed Too• !75 .. S,.f.7,116 01,60 97,-'$ 5!l,OG 
·rbaed .. .. ,, 

" 1 7 H 7S,,l 1,54.(15 2,03,7~ 6.45 2fi,9C -180AI'l 

Nm ~~:atYanhed l'lr Uoo$11~ .. "" 
., •• .. .. 20 l,!R.~P 00.0() 2,:'11,0! 32.83 -18,37 61.61 

R11nr (!It~,)!~ . .. "" •• 1SD .. •• t7 1,!13.21) 87,1)0 2,02,48 az,.u 06,741 43,57 

nar, 'l01 ~ annel nron) .. '" 11 18 I 1 1 :n,20 30,'1.1 -15,17 1,53 2.7-1 2,U 

Ue~m~. ehnnnPie, pill""'• .. 7l 18 •• ., 20 1!1 82,01 20,8! 1,03,20 2f.,24 ,0,00 30,60 
Alrdo,. 111d hr1d~t~Worlc 

rlpN and llttlna. Cll8t . , .. Slit ,. •• I 1 • 53.S3t 32,U e7.es 5,0, 7,02 R,fl8 

Tabi"JJ, pipet and ftttlnp, . .. m •• ., •• .. " 20,8St 79,50 2,0t,73 0<J,62 !,07,02 l,OJ,77 
ltrOUilhL 

Koop~ an•t strfp~ • .. 26 ., 25 " •• 21 3~.~~ 00,02 70,77 11'!.60 85,71 -~~.55 

Anlflrand eprloJt , . . .. 81 " 28 " 15 10 31,4\P 35, .. 8 6!1.-&0 15.07 2.!,81 18,.q .. 

Nail". rlvor.. aotl W&lhen .. .. 18 10 11 10 t1 "'·"" 8~»,112 58,27 2!1,32 l-15.6.1 3-1,35 

tt~retfS .. •• 1 1 • • • 10,1)$• 13,74 !IJ,O!i 8,0, 15,80 1:!,80 

Rlt!e·howll .. • • 1 .. .. . . 11,1\:t 8,08 2,1'1\ 7 10 

fl.tPel(cut) .. ' 2 • 1 1 .. ~-"' 8,10 2.1.~S c.~7 :l,U ··1.~0 

9thor 1111rl1 .. 13~ 188 •• .. .. .. 2,C1,57 1,d3,78 3,C7,.fl1 1,53,73 2,21,18 2.0-&,.U 

-··---- - ----~6- ----- ----- ----- ----- --- ----- -----
roTlL 

" 
RO . ._ -~~2 ... 330 ... •!7:! t!,IC!;,St 10,11,04 21,:1~,0-1 5,25,87 8,21,!!8 6,67,70 

·--- ··---- ---- ----- ·----- ----- ----- ----- ----- -----
Tin . C•~-1 " •• .. •• .. •• 51,117 U.lll 4'l.n1 4~.55 R5,.J8 70,.Gll 

Bra~• . .. I .. "" ... :t27 21~ 316 11,8' 7d,5" :!.7fo,47 07,71 :iii,BJ J,fl.'i,OtJ 

-- -- ----·· ----- ----- ---- - ---- ----·· ----- ----- ----- -----
f~upfl(lr, wmuaht . .. r.:tt n:. ltll 201 "65 1112 2.7.'i.37 ~~.u 1, IU,'-11 7.1,1'1~ l,IR,.'Ifl 3•1,1\1) 

., oth~r thnn wrvu:zl1f, .. 61 27 1\1.1 ·.m IH tJ7 :H.6!l 1!3,~7 11,1\0 o,:n :!0.~6 ~1.72 

and OTft- ---- ~---- - ----:- -------- ----- ---- --- -- -----
fqr&lo co, .... .. ... .. 260 221 -~--~~ 

3,07,tt0 70,71 I,I)I.SO 80,17 J,so,oo 81,4l 

------------- ----- ---- ----- -----



'·"'"' . -· 1221 102 67 •• ... H!l 18,U 30,18 lft,30 5,20 2R.87 !!O.lC Zlno .. 100 " 101 ... U1 .., 2!..11 !2,89 80,18 49,67 '16.81 6t'l,36 Ahtmlnfu~' .. 91 • .. ., •• •• 2.'J,.&5 10,77 67,00 80,36 62,70 4!1'.80 l'lmom11n .fllvttr 
TOns •• • • .. .. .. 17,67 s,os D,42 IUD U,47 16,42 Otilflrt . " 1 1 • • 7 '·"' 17,11 10,23 82,98 81,12 88,1i7 --·--- --·-- ---- -Torat.GJ'II'UA .. .. 1!98 "' 711 307 ... '" 17,o7,41 12,86,92 18,21,21 0,08,74 13,87,43 IO,~S,61 

TU'I'.t.r.OrOaa .. 1 .. • 1 . . 1 1,89 1,77 4,35 1,80 1,91 3,01 ---- --- ------ ----- ------- -
• c'~'c'~'-AlriM'llltaa4 patf4 • • • • - - - - - - - - • l3,fl 42,52 !2,0~ r. ... ~,.e:e~ 11nt1 oart' and part. thereof. - - - - - - :u,to 9,81 46,28 . ... 12,03 s,ao 

Carrlllttel nn<l wr.goo.1 and par~>S ror - - - - - - - - - 63,63 00,00 1,03,6·1 
ntii•\"U"•ICII), 

C•~IM an•l ~rta , • • . - - - - - - 11,85 20,58 U.SG 1,08,58 1,18,5' 06,00 
~feeh&lllcnl )' propellftd •eblolet-

MQtor ean ,. , , • N'o. f6l' • 8 12 16 11 f&lt,t:1 1·U ,,,,Jtl 8,12,28 1,20,:\9 2,08,25 1,17,10 
!.lotort'JOic~ • . .. '" 1 • I 1 I (ll}10,88 ft,M UJ,48 8,46 ,&,68 4,·10 M<ltornrnnlbDiet,et)(!, 

" .. .. 1 0 I. 8 (6)6,71 O,SD 09,6~ 1,28,83 2,06,85 1,11:1,4.1 Tnmentt , • . .. - - - .. .. .. - - '70,8& 1,02,os '87,77 Parl811"d A&"ea&ortsa - - - - - - 81,804' !S,7D 77.8.£ l?blpBBncf pArt. - - - - - - 18.04 21'1,29 6-i,02 " 0,58 10,81 ---- ----- ·---- ---- ----- ----- ----- ----------
TOT.U. - - - - - - 1,74,Dt ~·82,1!_. 6,26,89 8,22,38 8,112,30 0,6~,28 --- ----- ---- ----- ----- ---- ----- -

!•1 trun1cnt.o, n.rrnmtuR rmd &:"f'lhllcc&-
2,82,8-l l~l~ctrklll - - - - - - 7U,27 1.,00,31 !:,IH,20 3,48,?5 8,:Jt,.t2 lltl51cal . - - - - - - 22,73 1'!,11 to, to 10,09 23,3$ 16,:!3 

s~~nuno . - - ·- - - - 14,93 12,AA 30,07 13,61) ts,:1o IR,f>4 Phot!)ll,"fRp111~ - - - - - - O,OS 19,.flj 21i,112 87,92 1,13,72 l,OO,:l8 
O~b~r klnd11 • - - - - - - 17,91 17,93 31,3! 03,22 J,U,l$ 1,13,tl0 ---- ---- ·---- ·---- ·--- -----'I'OTAL - - - - - - 1,35,82 1,05,06 ll,lll,78 4,07,38 0,13,30 G,S5,:!7 

tO -"' 
.. 

Pnpcr nnd pr&Bt<tbO,nl • C•l., - - 1,290 2,048 3,633 8,073 1,27,07 2,02,4? 9.~0,73 2,80,8f f,U,7J 3,22,01 

Orcs· 
16,20 \ll•nl11:- lb. a,un7 t,!'l~ ,,.,.,, 2,5'7 2,:!.00 IJjf :!2,:!5 12,.fiS 52,13 13.70 6,8!J C<mpllng dyes~~ tbo'napbtho1 iroup 11 - - - 2,fl50 3,898 2,573 - - - .. ,76 70,78 5\l,llfi Vnt.a .. - - - 1,720 2,012 1,733 - - - 1,13,01 1,4.f,{l2 1,:!6,81 

~1th ~ ... . - - - - - - l,OO,IJG 03,05 2,39,01 1,8:!,80 1,64,02 1,11:1,76 ---- -··---- -----TtluL - - - - ~~- 1,011,·12 2,0l,U 8,00,86 8,04,05 8,11,20 ·--- ----- ---- ---- . -
O!l·•tniC.'III-

~llda co·urouDrU • t:wt-. ., 1'125 ... 1,019 2,39' 2,078 28,30 74 ..... RSotl 1,08,49 1,42,42 1.83,00 
1Hilr1T lt>Tt.l -· - - - - - 02,10 l,U,fl7 l,ID,HI 1,45,/lS 1,HU,40 1,71,80 ---- ·---- ---- -- ---- ----- -·--101'\L ·- .. - - - -· !)l),.fll l,1n/ol :!,III,UII 2,54,!!? :i,3~,8:! a,ou,::o 

• Av,.r•g,. lar t.w., yr1u11 1012•13 ln<ll U134tf., 
(a) Far UpM prior to 1Pf8-10 mQDd• Ullllw•F ....... lla. 

t £wn.gtr lor four yean lOlOoU t.o Utll-lt . 
UJ J'Jilllclolt:lt l.Vll-1&, 



Wo1od an4Timbet-
11!olr; wood 
Ot.ben 

\\ ool, raw • • 

TOTAL 

lb. 
•• wanulnctum~

Pk>"'J!OOdll • • • Yda. 
Ooodl of wool m~ed wltb • 

othrr mr.t ... tllls. 
Sh:n1 bl and lobi a 
C'nrp1•111 Rlld floor tlllf'l 
Hoalo•ry • , 
Ynrn nntl knlttln~ \'tool 
Other.11ort6 

Bl'tc
Jittt<lnttlr 
('lll'f~ 
OL111n1 

IIArdwnm-
Jmtolt>mcontlo and ktols 
lamp~~ aDd part. 
Uulldt'fll' hardwaae • 
A~rkult11rttllmJllemeuto~~ 
limunC>IIccllronwurc , 
llomcstlr hordwurr 
Other IOrte 

No. 
lb. .. .. .. 

. ""'· .. .. 

TO:I'.AL 

•• 

t,MR 
1,~on 

"" 871 
t,st& 

Wor ...... 
70 

Potl·Wnr 
aYara·~• 

•• 

No. 11-oonlinue.t 

19915-:1'1 1037·:18 

177 170 tOO 

--1·---- ----1---1---

'" B!IR 
257 

"" ••• 

2,080 

5,41il .. ., 
'" ... ... 

8,9M 

4.9-18 
1,97-1 

802 

"' '" 1,122 
1,455 

8,113 

8,723 
3,610 

••• 167 

"' 2,891 
7,U88 

i,:wo 

f,4!1S 
2,321 .,. 

IH 
31; .... 

~.:1\17 
&,Ol-1 

l'r·· ,-u· 
loV•'f:1.~1' 

711,3{) 

~1.41'1 
10,2(1 
11,'.11' 
1 o,:L~ 
1:!,01 

1\'·tr J'.,si v·or 
8Volt-•!a Ho\'<'tA~o• 

1,112,29 

h1.28 

J,:t7,11:1 

~ .. ~.() 
\1, ·,; 

11.'1'1 
IP.D4 
{1,74 

.C4.07 
1\S,O& 

l.flll,l:.! 

I.R~,71 

:1,~{1 
13/oll 
1:!,1\tJ 
lfl,:.n 

7,1'10 

IOJB-87 

1,85,.73 
03,011 

:!,48,70 

7'f'.fo2 
2U.7:l: 

l1,R7 
3,1:! 

11,07 
4ll,[>3 
35,50 

2.17,59 
80,117 

2,08,26 

R-1,80 

l.t:!,fi'! 
&1,00 

18,31 
·I,O:i 

l:!,flS 
OA,:!O 
0108G 

::,0-'\.CII 
7d,!U 

2,SO,G!'l 

G2,U 

-15,0.!1 
31,71 

13,87 
2,4:! 

13,47 
o~.o• 
40,17 

• 

·--1---·1---1---1--- ---- ----' -·-----
l-----l----l-----l----l-----l·--·--'-..:•~·'~··:~··:':..l-~'~··:·~· .. ::..l-..:':·':"::·•:•:..1.-~·:·•:":::·75 t,U,'I~ t,lil..UO 

l,lfit ,. 
" 

1,175 
00 

100 

I, lOT 

" •• 
l,ft5 •• ••• 

l,lHII 
70 

lli~l 
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TOTAt nLOE or GO\ZII!f.VI::tTSTOUI Co,it.~:S 11,1~,13 l:t,llo,:n :!,38,30 a,u.sz 3,18,tl 

jCI) Tr.Uiferrtrl CO': Iron or tit.e!IJ "'romiDI5-2&. !Ill Dl•,on~IIIU1J (fOrD .-\prll, )It!&, 
(G) $1lp.lra.telf rocorJed (rom 1030·37, 



No. 9.-JMI'ORTS OF COTTON T\ViST ANJJ YARN }'ROM PRINCIPAL OOUNTRIES, 

co ....... ......... War l'<lo ..... 1081-17 1937-38 ....... ....... ....... ••eraa• 
--- --- ---

-FlOIII Cnlted Kingdom 87,050 lf,67f 11,701 7,257 6,632 c,eat 

.. Bonakong •• •• 108 100 • • '" .. Netbedauda . 1,880 ... 1'10 .. .. . . 

.. Swltzerlalld . . . 1,182 380 ... 8 " 8 

... tul7 . ... ~., . .., .. • 8 

.. Cblaa .. "' ... 4,688 "' 10,405 

.. JapaD "' 7,f2f 115,786 14,910 U,IH& 21,169 

.. Otbtt COUI.Uflet l,U7 <GO 298 ••• " " 

TOT.,_ . fl.71N so~.ues f4,1t81 27,098 11,998 86,ol$9 

No. 10.-biPORTS OP COITON TWIST AND YARN BY COUNTS. 

(lD t.bOOUIUII ol lbt.) 

.&B'l'ICLBS Pffi•WU w .. Poet.-WIU' 1916·17 1987-88 1918-19 ~ ....... aTeraa:e avera11e "' ....... 
---

•liOI • ..... . 1,176 1.11n 6,087 18 ... 818 ,., 
"·tuo30 . . . ... ,. ..... . .... ... ... ... .. 
... 111040 . . 11,118 11til0 ...... ..... .. ... .. ... . ... 

·.lbonlfo • .a . . ..... 6,016 ..... ..... . .... .. ... .. .. 
""'l'wo-fo1da (doobla.) - - 3,073 18,406 14,337 2&,030 6&·~ 

DDSJ:tclfted description• e,uo 1,199 3,32& 110' 18 18 0"1 

·-
TOT.lL . u,ru u..ou U,e81 17,098 21,898 S6,4fi0 (100 

• IDclud•IID~ from Burma lor whlcb de&alllaroaot. atall&ble, 
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No. 11. -IMPORTS OJ! CO'lTON TWRIT .&...;D YARN !!ROll 1936-37 TO 1938·39 
BY CLASSES !!ROM TBB PRINCIPAL SUPPLYING COUNTRIBS. 

(Ia t.bcm&Dds or 1111.) 

- 193~57 1817·88 1018-30 

• 
-covna 1·10-

Fro:D Ullltecl X1De4om . .. ... ... 
• 1• ... • . . . . • .. . . 
" Clllaa . . . . . . . . .. .. . . 

' Tor.u. (aD oollllfzles) .. ... &18 

Coon• u.ao . . . . . . . ... ... ... 
<:own 31-.ao-

From UDlted K.lqdam . . . 1,205 a;m 1,364o 

" .Tapu • . . . . . . . 1,1110 ... 1,980 

.. CbiDa . ... 10 1,60& 

-
1'0'1'.t.L (all countries) 4,960 I, &Sf: &,9fl8 

ABO'nl 40--

nom UDited. K.IDa:dom • . . . s,ses 1,181 1.118 .. 1•- . . . . . 1.387 ••• 1,648 

" 
Cldu . . . . . . . . 1,1 .. •• 1,602 

~OTM. {•U Ollllldrleli) . s,c.a ... .., ..... 
.... Ooi'OU~ 

l'rom Valted K¥• . . . . ita ... 187 

" 1 .... . . . . . . 11.060 ...... . ..... 
.. Chi .. . . . . . ... ... 7,117 

T01'U (alleoantrlea) 18,fi9S lf.S87 24,039 

-
tl~fl.ed. daK!rlpUou . . . 119' 18 18 

I 

Tot.u. 01 COftO• nnrr u» uu . .I 27,0118 11,998 80,,59 

• lDd.adea tmporta from Burma for which detalle are QOi aTallablo. 
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No. 12.-lMl'ORTS OF co-rroN P!ECilaoons. 

(Ia tt..ouaanGt ol y4t!:l) 

CoUSTiliES 
Pre·wnr Wur P"al-w.o.r 19:16-37 Hl:l;"-38 l)U-~g 
1n-crnge 8\"l'ri\I:C ~\'l!r".i)I:C 

-- - ---- -
• Gnl:Y, 

E:om United 1\\ng!lom l,:11:.,!H•7 sl.>,I:J~ ;,;,;.,~.~! 53,3:::!0 23,{)80 31•,2!:7 

.. Jap:m 2.~ • .-.(l "l,l;'l li ;,;~; 201,037 10il,t:l22 !21,227 

• l"alted Stat~ of Ammca . IO,,II:t 7,:17·•· ';,t··.'4 .. 118 57 

.. Ot.ber c:ountrlc:J !,IJ."ot: 1,1.',11 :u~:!.:. 2,:t2:.& .. 181 

---------- ---- ---- -
TnTAI. 1,:::! \,Ill i ~~~~~ ... :4 tiiti,•:!B !!r.7,5i3 13:.l,U~U ':!5j,tl42 

WRIT~· 

J'rom United Kingdom IH2,871 610,030 363,4H U6,G39 128,M'2 Jn2,S2D 

.. :\etbedaodB 7,600 S,S2.J .. ,,04 1,347 I,t::.o l,OBD 

.. Swltzerl&nd . . . 2,000 702 1,738 f,GOG O,OjS 4,110 

.. Japaa . . . . •• 3,3:!8 2,023 43,059 61,889 1iU,S87 

.. Other countries . . . 1,124 ••• 1,362: 1,3'8 1,428 1,714 

TOOAJo • G5ol,!&& 618,890 873,569 197,597 202,!!03 1'00,186 

COLOUB.BD, BTO, 

lrom 'ODII.ed KtngdoDJ &OO,f62 850,826 254,&03 108,577 113,9&0 '11,980 

.. Netherlllndl 1&,219 8,788 6,097 17 •• IS 

.. Belgtnm 4,082 ... 812 •• •• •• 
• Swlberlaud . . . . ..... 1,784 1,889 2,801 8,278 t,en 

.. 11&17 . . . . 10,820 0,111 •.. ~ 781 ... en 

.. Btralta settJeu:.enta • . . 1,•58 ... 1, ... 17 • .. 
.. ··- . . . . . ... 1S.098 U,04D 11&,'106 132, ... 127,801 

.. Otber oounlrlet . . Cl,83& l,liOD 1,027 8,691 6,087 7,807 

"rO!.lt. . 081,652 3815,277 285,f2S 2.foS,665 255,515 210,457 

TO'f.I.L OJ' oonoM nJ.aloGOODI, 

J'rom ti'Dlt.ed Kto~~:dom 2,&49,880 1,676,059 1,180,889 808,545 260,808 105,::i86 

.. Not.berlaod• 23,7f8 12,765 ll,f60 1,S6f 1,1i7 1,102 

• Belgium • . . 4,122 551 821 .. •• •• 
• SwlturiD.Dd . . . 5,!67 ..... 3,276 7,467 9,332 1,731 

• II&IJ . . . . . 10,517 0,102 4,297 ... 1,202 1, ... 

.. Aden and Dependenclet . 118 1:!3 1,108 .. .. .. 

.. Dunn a . - - - 8,2SS 3,005 7,218 

.. Strait• Settlement" 2,008 003 1,540 33 .. 225 

.. Cb1na . 708 8P2 2,368 .. 8 8 

.. Japan 3,128 07,680 118,890 370,021 306,0-Hi 424,803 

.. tJnJted Statea of A.merloa • . 10,486 7,011 8,421 ••• 008 ... 

.. Othtr countrlel . . 7,812 1,699 2,170 2,004 1,901 ~~ .. 
TOn> • 1,618,82.& 1,810,0.12 1,385,820 698,835 600,708 6.17,2tlo& 
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No. 13.-lMPORTS OF WOOLLEN PIECEGOOl>S. 
(hi tbousaudsof Rup•CI) 

covnmq ......... War Poa&-wat' lNtl-37 l!t37·3S 1118·89 average avernge average 

Ualted B:IDgdom . . 1,48,« 1,21,68 1,63,84 37,7-& 40,05 22,68 

Gennany • . 30,83 3,02 7,18 6,fo8 6,42 .... 
Netberlaodl . . . . .... 1,21 0,01 • • • 
Belgium 1,78 31 .... 17 • 10 ..... ~ . . . 10,86 8,86 7,80 7 •• 10 

Italy •• 18 t.,O'l 1,07 7,88 4,1{1 

Japaa . . . • .... l,lG ... .. li8,G8 U 1t10 

O~ller ooup,t.rlo • . S,V4 1,~4 1,00 1,07 1,10 1 10!) 

-I 
1----

Tot .. 2.08,i8 t,:n,tt 1,88;71 ..... 1,12,62 46,0S 

No. 14:.-J.MPORTS OF RAW SILK, SILK YARN AND SILK PJECEGOODS. 
(ID&hoauadtOI Bupttt) 

AaTictES MlD COUU&I£8. Pre-war \\".r Post., war 118047 1087-38 1Dil:l·31) average .. .,... average 

--- -
IKI'On& or~. uw- . 

China 83,U 82,01 1,19,57 20,38 Sl,OD 32,27 

1•- . . . . . . • .. J,70 ..... . .... ll;IG 

BongtOUI .. ... 18,8S ll,lS 1,86 .... 5/'2 

Bonna . . - - - so 2,'/'a 0,48 

Other eotmlrla . . IO,M O,Oi o,n 10 .. 2,"5-

T01'J.L 1,17,25 1,10,01 l,foll,90 64,71 94,87 02,17 -
IJIIOB.TI o•IILE 1' AP-

United Kingdom 4,27 .... :1,05 •• •• • 
France. . . . .. 20 1,08 ., II .. 
Swll!edand . . . 67 .. •• .. . . 
Italy lf,22 8,65 14,58 6,55 6,58 41U 

Chloo" . . . . . 2.76 6,07 0,00 10,fol 1,40 6,21 
J~pan 1'1,38 i!D,ll 80,29 42,06 47,'17 2!,01 

Other cooatrln . . . 1,81 • .. 20 77 07 

'l'OTA.L 41,10 f2,2S 68,,20 G0,6f. 61,18 12,18 

l11toll'U OP llLit rtiOEOOODI-
0Dit.e4 Kingdom .... ~.lS 6,19 63 •• 17 

France , 8,87 3,65 2,63 7 " •• 
Cblna• • . . . . 69,5f. 7S.Df. l,Sf,08 ll,87 11,70 lG,DO 

Japan 1,19,67 1,17,08 1,77,68 60,11 73,1)0 f5,02 

Otbl!r eoantrlet . . . .... 1,88 4,15 ...o .. ,,, 6,21 

---- ----
TOT&Io 1.82,22 2,01,61 S,!<!,S5 7l',1J!. 60,!47 G7,f.S 

• ' OD Include Honak B P rlor to 1 Go 7. 03 s 

lS 



No. 15.-bsPOI\TS AND DliOLAREn VALUES OI'IRON A]!jD STEEL. 

1918·14(PaJ•WA.a YB&B) 11i130·87 1087·38 I 1088·80 

Aa<rJOLBB 
Value Value Qn&nUty Value QuanUty Valuo Quaallty Vol .. VmiU() Quantity Value Value pertoa per toD par ton pertoa - - --- ·-ft(lakba) n R(laklul) n ll(lakhiJ R ll(lakhs) " 6beetua4 1'1tte~-

277,8 6,38 10-' 54,7 .. 108 4.2,8 07 GalnDlled • . 228 25,7 " 230 

Tllmed 52,8 1,25 "' 1,. • •oo 7.4 20 '" 14,0 .. 840 

lrot satnDiu.d or tl.med 100,0 1,23 m 2.1.,2 •• 135 23,8 .. 106 20,0 02 100 

lma bart and OhaDIIIIII 20.7 •• 180 • • ••• 1.1 • 240 8 • 318 

B~~r~(8teel) . . . ..... 2,07 101 24,6 .. , .. 61,2 07 180 11,0 .. 268 

Beamab ehaanets, rlllan, glrden 
and rldstwurk. 

89,0 1,10 ... 22,4 .. 108 26,4, .. ... 18,7 " ... 
Out plpoi&Dd ftttlnga • 60,2 01 101 1,0 • ••• 1,4 7 "' 2,0 0 352 

Steel, aqte tee and apriDIJ . "·' .. 100 16,0 .. 107 15,1 23 151 10,2 17 106 

Wmuaht tubel, pipes aad Jlttlap. 13,4 •• 208 35,9 70 101 ,1,4 1,07 260 3!,3 1,01 ... 
BOOPI&Dd atrtps . 80,8 •• 140 40,3 &3 180 48.6 80 177 24,.S .. 100 -
Nllla, rivet. and waahen 25,1 •• 200 10,0 .. 201 16,3 •• :!US 11,!1 ,. 308 

Rail•, eh•lrsaad Bsbplate• Ctnducl· 
""' Ul01e for r&llnraH"l· 

17,8 10 112 ••• 10 ]Ill ?,6 II HO 11,6 " ... 
Win otblr U... feaclng wire . ... •• ... 8,0 18 16' ••• 22 ••• 0,2 .. ... 
Wlftla&UI • . . . - - - ••• 7 162 o •• 16 ... • •• 11 221 
Wlrerope . - - - 2,8 " 617 ••• .. 652 ••• 21 '" Bolte r.11d ll'llitc . . . 7,, 23 308 '·' II 247 10,6 .. ••• ••• 32 360 
ot.beriON . . . 66,0 1,U 261 65,3 1,01 ... 57,2 1,32 231 (0,8 1,16 283 ------- 1---- ---- ---- --~-ror .. 1,018,2 10,01 167 1211,7 6,20 100 863,6 8,21 ... 278,1 0,6S ... 

' 
(a) Flguret tor lVllolf es:eludo ntla, obr.ln nd lbbplatea tor rntlwaya. 



No. 16.-lMP(>RTS 01' IRON AND STE!!L BY PRINCIPAL COtJNTBIES. 

(In t.ollll) 

,A.RTIOLJIS ABD OOVlfTRDI ,.,.. .... wor Post.-war 191647 1D37·33 1Ns-8U ....... a\·ero.ge a\·ornge 

--(() Ple:-Jron-
United KIDgdom 12,411 1,'1&4 6,57.11 l,lU 1,759 2,0~111 
Ccntlnent , " D s,sso .. 100 t) ... .i 
Other countriH .,. • .. .. .. 1 

To:ru 12,881 2,'i06 10,65! 1,196 1,850 2,778 

Ul) Moaufnrlumd Iron and Stc.l 
(t-xdudiDit: plr:-lron and G1d for rea 
maauladnrlne!l-

United I\111gdom . 7,58 &,SO 1S,16 2,92 4,15 S,Ril 
Contlncut 2,91 " 4,14 1,8~ !!,0,1 2,13 
TJnltcd Sta~ of A~rte6 •• 2.~9 3,U .. :!5 
Other countries .. 08 11 .. •• " 

TOUL 11,08 9,$7 ..... .... 8,18 . ... 

NO. 17.-lHPORTS OF IIETAIJ! (EXCLtJDINGIRO!'I A!'ID STEEL). 

(In tbouaand!l of Bupeu) 

,\BriOLd .lD CJcnniDIIS Pte-"u "•r l"aet-war 18311-37 19SN18 ltiS·U average anraao avemp 

Corp IJI.{excludlnll: ora)-
21,88 13,41 United Kln;dom J,8'1,45 24,78 1,14,05 47,03 

Japnn • • . 27,0111 30,21 8,31 16,67 7,3! 1,07 
ltauc:e . . . 12,93 5,37 s.s~ .. 1,12 • OermauJ . . . . 08.41 ,,,.. ..... 25,20 87,58 lS,ol~ 
Behdum . . . 8,64 .. 1,52 1,19 2,80 1,3-l 
otbllt counktes : . . . 1,158 6,15 n,u 111,21 43,9ol 3~,15 

----
Tot.U. . 8,07,00 70.71 1,91,40 80.17 1,10,79 ..... 

TDI-
1,78 ol,t2 1.88 1,10 United Kingdom .... " Stralta BetUemonta . · . ""·5" 40,58 fl3,l8 66,05 '70,02 02,84. 

Burma • . . . . - - 6,07 3,94 G.ll 
Otber eoantrte. . . . . .... 1.SS 1,18 ., , . • • 

TOZ'.U. . 61,87 U,Ol 69,08 63,55 85,48 70,66 

---- --,.,. ..... 
!1,11' United Klnsdom . . . 14,85 .... .... !,OS 1,2! 

lk!Ja:lum . . . . 1,75 .. ol,81 ll,M lS.oiG 11,01 
JllpDD o . ·s.u 12,0.1 " 11 !.03 

··3,35 Gumooy • . . .. 1,3/J 2,2-l ]f:16G 
Other couotrlte . .. ~.o" 1,78 Jf,Dl 47,71 8a,7g 

--
T~n . 2:.11 ..... 10,1& 4t,l7 70,81 &ti,Btl 
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No. 17.-IMPORTS OF IIETALS (EXCLUDING moN AND STEEL}---mtllinued. 
(ID tbou1anda of RapeM) 

Aaftcta AKD OOVIIUIU -- Wu Post-war 1188-87 1137-38 1088-80 ayerage ....... ....... 
LI.AD (exc:lulllng oro)- u,se 4,88 United Kingdom . . 1:t,OD 19,50 f,38 6,88 

Burma • • . - - - 10 2{1,61 u,ss 
Otllel' COUDtrles , . . 4,42 10,50 4,7C ,. 1,38 1,11 ----

Tt~UL 18,41 3t'l,18 10,80 6,2Y !8,87 20,3&o 

.&f.VIIIIlmrU-
IJalted Kingdom. • - . . .... .... ..... 12,58 19,71 11\,83 
Gtrm&.nv • • . . t!,UI 1,15 UJ,45 u,s, 12.91 1t,!I'T 
OD.Iled State~~ o1 ~ • . .... ..... o.u l,li8 12 .. 
O'her countries . . . t.OS I,GD 18,GO 10,90 19,92 10,38 -,. TOTj,L . 23,45 10,77 87,98 30,86 ..... C6.SO 

Buss-
United Rlngdom. . . . 8,13 27,M 1,05,42 22,76 30,80 41,-12 
CJ!'rman)• • . 1,58 11,74 35,41 4D,43 40,75 17.~0 
Other eountrles • . . . 8,94 30,50 U,IU 25,52 15,:.!6 o,u - - --

TOtAL 11,65 'i'B,GS 2,75,07 07,71 86,81 t,O:t,86 -Or&lln liBT.u.s-
Vnltt-d Kingdom . . . ..... 14,2; 18,27 10,87 16.2S t7,6D 
Burma • • . . . - - 18,48 !,62 2,!i2 
ot~r cauatriM . . . 3,97 5,87 10,38 U,G7 20,8f 14.,':18 

,.... .. . 24,C1 20,lf 2M5 <17,1! 46,68 64,90 

rout. )IF.!' US (excludlna:Oft:Saod Iron 
ndS~I). 

.. 58.00 2.,77.88 6,82,28 8,82,87 6,16.05 4,15,72 

No. 18.-WPORTS OF MACHINERY AND l\IILLWOI<K. 
{In thousand!! or Rnf'lt'CII) 

COln!iTBIZI Pre-war w .. Pose-war lGS0-37 10!7-88 1988-80 avcragllt avuaga anraae 

---- -
UaiL!d Kingdom • . . 4Jrl ,89 -~~.28 17,60,t? 8,5f,90 to,so,o.a 1U:1,0.'i 
Unl~d Stab of .A.merlra . . 1U,58 06,81 3,10,70 1,00,79 1,35,80 :.n.« 
,T&JIAD . . . . . •• 13,n 0,01 17,37 49,10 30,42 
Ualy • . . . 1,44 ~.37 4,!7 3,07 16,36 24·1' 
Gormaay , . . . 80,27 ~.40 88,6~ 1,02,.-.s 2,57,72 s.ou,o7 
otbcr countries . . . . 6,55 8,37 41.05 1,07,72 1,86,90 !,tt),71J. 

TOUL &,01,1-4 6,13,87 21,64,84 12,70,43 17,14,il3 1D,04,'i'S 

No. 19.-IMPORTs oF MINERAI. OILS. 
(ln thou~and1or Rupeu) 

COVliD.D9 l'lo·- War Post.-war 101047 1037-88 198d-89 6\'tl&go a\-etage ........ 
:Sarma . . . - - - 0,2'7,20 9,77,7~ 7 ,o.t,fl8 
Uultell St6tHofAmorica . . :,10,06 2,64,31 f,Bl,BC 86,04 1,23,111 80,47 
Boraeo . . . . . 63,78 82,3-1 1,2.&,81 40.05 et,28 1,08.tl5 
Ira a . f,Ofl 31,11 ],09,48 l 14S,50 2,••1,51 3,35,6."• 
Strait. SetiiC!mPnU . . . . 1Ui2 18,81 20,15 11,92 12,o7 24,:0.:! 
nnltoa KlbGO.om . 22,31 2R,13 88,21 28,99 34,17 34.~ll 
Aumatra 11,78 8,78 2,:'.2 60,78 t.r.;,oA 12,117 
Herman:r • . 17,RO 3,48 R,87 18,74 16,21 4,77 u.e. s.n. 10,80 .. 2,88 .., 

f11'10rctla 11,02• j 1120,01 0~,20 0,03 

Other oov.~tdell 
. - -. . ?,16 1,77 1,01 8,67 20,!H 87,27 ----ToT.u, 3,72,03 ... 6!,30 11,1')9.81 14,07.8.& 17,4:•.45 14,417.40 
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Nc, 20.-JMPORTS OF MOTOR CARS, CYCLES, WAGONS A'D A00£>SOR!E;, 

(lD\bo•ands of Rur-eet) 

A.BUOLII 4tro Covl:l'IJIB Prt--"Wmr .... , Poet-war 1086-17 lilS7•38 M·erage averuse &Yetll(C 

-
31otor('41'1-

U nft.ed Kln&:dom • . 77,20 ~3,07 SO.:i! 1,1'Jil,23 1.28,:>0 U oltcd Stal('e Of Amnlca . . 21,03 411,1!3 l,Gti,oiG 72,5.1 ~·-1.5! Canada. .. 
··1,80 

a:..2n 21,16 27.~ lUIIy 20 l'l,4';' 4,ii ... 26 f'raQCII • . . . . 4.8~ :,22 8.67 ss !,!',;'1 Other eountrte:s U,UT "' \3,\l-l 17.Sl .ao,-12 

--- -~---
TOTAL t,tll",.f51 Tol,fll 8,12,!8 1.26,80 

----
111:otor eyelet-

1(1,25 United Elncdom . . . 5,10 13,47 2,10 
OU1er eountr'el . . . •• 1,!6 S,O:i 1,00 

---- -----
TOTU. l0,8St G,:SG 10,42 8,-&G 

----~-
!KotClr ornD.Ibtls~-

llnltcd Kingdom • 3,5S. !,'iO 2:2,87 S2,5n 
1JnJted States of America . •• 2,;1) 2D,II6 ..... 
Italy . .. .. 5,21 • C:~nada . · 't.so .. 0,18 23,20 
Other eounides : . . . II> 5,09 G,2S 

Tcr.u. 5,711 O,:l!! 00,61 1,2S,SS 

/larta o1 motor cam and motor cydel, 
· •te .. Olld acceuore-

United Kingdom !2,74 IJ,20 30,0$ so,sr, 
·Vnlted St..k-1 'Jf America . . 1,08 0,13 37,73 17,51 ....... . . . . .... •• , . •• 
Other countries . . . 5,!0 •• 9,25 12.78 

TOUL suo• 23,79 77,82 70,86 

- ----
~ot.l mo~ eus, etc., and part&-

Urdted Kingdom . . . ..... ..,,'iO 1,46,98 1,7,,t8 

Ua.lted St4tt. of AwrJea . . 8,49 $0,43 2,38,93 1,68.30 

Italy . •• .... 11,81 6,04 

....... • . . . . .... .. ,. . ... l,U 

Germany . . . . s.~~ .. 4,80 Z6,18 

DeJalam . . . . . (,1$ •• 0,58 8 

CAnada . . .. .. ..... &0,48 

0\btr coolltrlel . . . . 1,!8 .... 7,81 .... 
-

'J'Ot'U l,OO,N 1,11,45 ,,'lt,JS 4.29,0& . ' 
• A\'l!rage for I :ream, 1912-18 aDd lOt:Ht. 
t Tb'! fl;ures Mpmcnt those ror UH3-U otLlr. 
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2,0S,2S 

2,63 
!,OS 

.... 
.$(1,02 

1,2.2,-&t' 

2'o,ne 
1\J,I'J 

2,06,SS 

S'i,iG 

45,85 

20 

JA,2J 

1,02,05 

:,15,81 

:,os,oo 
,,70 

8,10 

50,50 

1 

64,00 

10,58 --
0,11,83 

tos:;.au 

1,01,.~:! 
61.41\ 
18,11 
~ .... , ... ~ 

25,05 

----
2,17,10 

1,•0 .... 
.a,-18 

1 ~.~" 
tl;',IIU 

l 
~7,72 
3,>~5 

l,li'l,U 

30,07 

31,~8 ., 
18.&7 

-
87,'77 

~-

t,G!I,U 

1,11,,5:! 

6,10 

2,00 

11,;s 

• 
n.i,07 

5,97 

1,17,7' 



No, 21.-IMl'ORTS OF HARDWARE, EXCLUDING CUTLERY, ETC, 

(ID tboulanda of Rupen) 

COVliTBIZII Pre·war W•r Post-war 
193~7 1087·88 1088·80 average avemg:e average 

tJDited Kingdom . . . . 1.88,81 1,60.00 S,li,Of 87,67 t,ta.oo 07,05 . . . . - - - 8,14 4,28 4,SS 

United Statel of America . . 24,72 00,27 1,22,85 ..... 28,16 12,61 

Sapao . . . . . . 8,59 40,08 46,00 27,84 80,28 20,81" ...... . . . . . . 2,57 .... ..... lf,D2 17,04. 18.48 

Germany • . . 57,24 6,70 59,18 85,00 1,18,10 74,4U 

Aastrln . . } 27,28 { 2,7, 8,00 2,1£ 
11~. . . . . 2,25 4,61 50 ll5 •• Cl Ia . . . . .... 8.73 0.11 

Belfl:lum. . . . . . . .... •• 2,7t 2,70 .... 2,6&· 

Other countries • . . . . 7,45 0,48 18,00 O,DD 10,01 a.•• 
TO':.&L . 8,17,04 2,'19,C6 5,78,82 ....... a.u.u 1,67,27 

-

No. 22.-l'Mro&TS OJ' SUGAR (EXCLUDING MOLASSES AND OONFECTIOliiERY), 

(In bundredl of ton~) 

oo ...... , P~e-war lVar Post-war 1088-87 1931.:18 I 198&-30 .... _ 
averago &\-crap 

UEll&ed KlqdOID . 7 • 7 • 8 C,2 
IhngarJ , , " 1,7 •• 28,5 

11,8 .. " " Straits Sottlement.l . . . . 7,0 " " " Bongkong • • , . . ••• 0,7 0,6 2,C 2,0 3,0' 
Kaa.dtlu and Dependendea . . 128,8 GO, 'I 25,0 

ul.2,0 'io,s ·2,,1 .Ja•s . . . . 458,0 867,2 382,8 
.Ja~ao : : . . . . • 6,7 • • • . . 
Be glum , 1 " • •• .. .. I 
Otber countrlet . u,e 8,1 ••• 3,0 1,3 1,7 

TOT.t.L . 633,6 ·'2'2,8 448,6 10,2 lf,, 3S,G 

' ' 
No. 23.-lMPORT.! OF CEMENT, 

(In bon!lreda of toDJ) 

00Vlf1'RJE5 
Pre-war War Post.war J088.17 1087·88 10$ .... a\·crago avern;o lloVClUBQ 

VDited Kingdom 108,0 69,7 0,,2 81,1 2ti,[i lO,C · 

.Japan . . . . . 14,8 ••• ••• • •• • 
Boagkong . ••• 7,8 ••• .. " ~ 

Italy . '·' 7 • 1 • 1 

O~bec eottotrleJ . . . 18,8 ••• 1a,a ••• 1,2 1,3 

05:' -------Tour. 180,8 118,9 88,6 81.9 21,2 

230 



No, 24,-Ql!ANTITY AND VALUl! Oil TBB PRINCIPAL ARTIOLBB OF EXPORTS, ARRANGED m '1'112 OBDII:R OP THEm 

IUPOR'l'ANOE 

......... ....... War Post.war 
ayerap avena• 1G88-S7 IIU.SO Pr&owar ...... Wu ....... I 

Poet·••r I 1886-87 ....... 19S7-38 

------1--1·- ---1·--1---1---1--s........ . . 
,. maouractttrei

Go.nnfbap
He.~lan 1•) , 
So.ciLiog b} , 

OunuJdoth
HI!MI.a!b) 
Saclllnx b) • 

.ftoJMiaad twlu , 
Ot.bn IL1nd.l 

• Tou fM 

' No. j 8301121 .. 
... ... 821 

687,060 { 08,106 U3,8Dt 
300,164 f70,838 

1,156,1141 

•• 
{

1,230,8SC J,80D,02l 
30,f71 41,000' 

OJ 157 

12,80,~ 10,&2,77 

132,774 ua,.aoo } ,,.. 10 ,79,488 41H,U40 I 

19,1'1,08 f 8,18,81 J,Sl.08 2.07,30 1,00,60 
lf,OJ,Bl 10187,61 U,00,08 10146,2..1 

11699,618 1,607,201 j 10,70 ,76 10 ?J so {!8,82,t8 16,00.82 U,84,92 12082,00 
(3,50.J .. 2,020 I I 80,03 50,06 51,70 61,27 

168 178 D,Gi 10,06 16,06 19,31 IO,cw. !'!2,31 

- .----l-;:-:::-':::0:-1·7.:::8'':
8
·;:-
1 ---"-·6!..1--:-:'::'·::':-'·l--'::':::·'::'~1---..:':::::8'60 

'1-----1----+-~-=--1--=-=--11----11--~-:;._- .0146,11 62,Dt,lt 82,88.4f _<_8,_87~~ 43,7ll,86 8P,GS,78 

Ootc.on, nw • • Toni 
.. waato {o:) , • , • Cwt. 
., IDaDUfacturn-

Plecea;oodl, Ore, • Ycb. 
•• Vo&Oaftd • J• 

Twfat. and pra • ID. 
01b.er N»b 

<SO 

47,414 
42,S84 

101!,8U 

801 

74,578 
80,377 

!2lt,e8ti 

121 ,,. 
4.2,616 

121,243 
82,10!7 

780 
m 

TO,GOl 
112,410 
11,027 

... ... 
00,842 

135,212 
40,124 

... ... 
68,609 
fhj0!,!00 
37,fh10 

18,27,81 

1,48,11 
2.70,U 
7,18,09 

20,26 

84,71,80 
78,01 

1,158,82 
6,72,18 
9,05,70 

70,2& 

43,18,69 
70,66 

1,58,37 
3.47,37 
1,10,00 

85,00 

20,02,97 
,.,28 

l,Dt,78 
4,2!!,8.J 
2,02,5 .. 
1,12,15 

2S.Sii,'1,9 
tl0,78 

1,81,40 
3,::5,0D 
1,07,81 

07, .. 9 

·---1--1--1--1--1--l---,-l~=:-l--::-:::=l-::-:-.-;;-----
• 1 _ __:-:__

1 
__ -__ 

1 
- - - - 44

1
&8.80 46,86,00 82,89,38 50,i5,65 89,00056 8J 078,U 

T .. I' --~~~·~-~~·----~~-~~~4~=...,;:-1~~-
• lb. 2oe ... o1 l-~"-'c·•~·~'+...::"='~·1:'='+-='o:•:·•:·~·+-='':'~·""=+-=':r.o~·:":'~~-':':·o:•:·'~':.l·-="~·:":·:":..l--=to,o2,u to,2t,sa 2.J,3il,oo 

.M~eallal
I.Illleed. 
Orollndnnt • • 

• Tom 

RapaHCI • . • 
SetiD.IllUW (UI Or JlaJlll) 

.. .. . .. .. . """" . oopra 

10 

., ... ••• 110 
1lf 

" 

• ,. 
110 •• 
" .. .. 

• 
251 
105 ... .. •• 7 

10 

••• ... •• lO .. 
10 

!2i ., . 
32 
10 •• 

11 

"' """ ~~ 

• • 

7,08,90 
8,&2,67 
f,U,80 
5!, .. 8,16 
1,88,41 
1,10,41 

24,18 ..... 
7,57,71 
6,81,97 
6,07,37 
1,02,78 
l,U,64 

18,8f 

23,00 

C,'38,44 
12.~!11.00 

53,80 
'35,05 
02,98 .. 

... .. 
3,58,80 
8,93,80 

..aG, .. 3 
10,18 ,.,,ou 

" 

23,42,47 

22,18 



No. 24-continlled 

QVAMITY (IIJ 'fBOti'IUIII) V.&.LUB (11'1' TQOtJIAWDI OJ RtlPBII) 

- ......... War ,..,. ...... 
1030-17 J9Si·38 U13~8U 

......... War Post-war 1136-87 193748 10111-30 ....... anrap averaao averap ....... A't'eJq:O 

- - --- ----
Seeda-eonte~. 

Non-euc~:~.Uat-eontd.. 

"' 1,79,08 &0,25 1,88,05 5,23 8,07 Cotton • . . . ~ .... ... •• 0 • .. a a aluttard . . . .. • • • 8 • 3 10,08 0,10 8,76 .... 4,:1: .... ~ u .... . . . • .. • 8 .. .. .. 12.68 .... 12,70 .. Po~., : . . . .. 83 • • .. .. .. 09,11 .... 20,07 ,. •• ,. 
Ot er 1xr.t . . • • • 8 • • • ..... '·'" 13,01 7,52 6,01 ;, .. 3 

-
Torn .. 1,158 708 ... J,JC2 051 l,IOU 2-&,38,1a7 12,17,i2 23,53,&4 18,69,54, 14,18,0& 15,00,22 -- -

Utabt, poke atld Boar--
llloe (Ia \be hUlk) ...... •• •• •• 1 1 • 27,18 20,09 31,36 50 50 1,62 RJn(ut ID tbe bW!Ik) . . • 2,808 1,885 l,f.G2 235 227 2:-<:! 25,66,55 18,88,26 24,33,60 2St,71 2,6],1!4 3,16,53 Wh•t • • .. 1,308 807 237 ... "" :!79 18,98,80 10.33.41 3,80,01 2,11,52 .&,6:!,39 2,-l'!-, .. 2 Wbeatloor. . . . • .. &7 .. •• •• 61 86,01f 1,18,20 1,60,26 09,68 80,.t6 77,1'0 -.. . . . .. ,.. 120 141 83 •• " 1,29,81 !,88,52 2,02,78 8:i,4f 97,65 ll2,H Barley • . . . .. 227 108 •• 10 " II 1,08,16 2,21,73 4.6,50 o,n 28,62 i,fil Jnw11rand I;J1jra . . .. .. .. II ' • :!.( 87,60 f4,16 11,30 7,60 6,00 :!5,00 Otber IO:t.l • . . . .. 181 1Y2 27 3 3 3 1,42,00 2,3!,,4.5 34,03 4,11 4,07 4,17 ----- -- ---- ----- ---- -----roru . .. ..... 11 1,141 2,000 621 SiS 7-1:! 46,81,11 87,41,80 82,82,65 6,50,U7 9,48,80 7,74,12 

J.eatber-
eo. bide. . . • roaa 

} { 
18 10 I& " .. 

} { •.....• 2.84,00 t,67,35 2,6-1,50 J,8l,!il Bolalobldei . . • .. 1 l 1 1 l 21, .. 3 10,02 2-1,07 21,28 1-1,6~ Goat1klna . . • .. (•) • l • • • (•) 1,42,53 1,03,50 1,83,80 1,63,10 1,:!2,:!0 Bhoep •klnl : . . . .. • 8 • • 8 1,20,00 1,85,t7 1,07,88 1,60,82 1,2-1,89 Otbe.r ld.nc11 • . . . - - - - - 18,01 35,10 1,11,27 1,20,tl6 8-1,3:1 

-....... • .. - - - - - - 4,2~.68 r,to,u 8.24,24 7,U,37 7,25,42 6,27,53 



001 ..... . . lb. 6f,62'8 to,G88 ...... 11.897 37.0SD GU.f.16 2,88,391 a.ao,et 8,28,07 t,86,D2 2.1fi,68 2,08,68 

• mana.laotnl'tll-
8,283 0,898 8,045 19,09 C.tpde ,nd rap . • .. 1,7'16 1,154 11,061 28,115 77,98 85,03 1,02,47 8!,ri6 

OUie.r aorta . . . - - - - - - . 2,84 2,12 2,80 4,46 6,34 4,il 

w 

1-- ------ --
'J.'O'I'AL . - - - - - - 2,94,30 4,10.8:! 4,08,01 8,78,00 8,72,37 a.~.~.~s 

------- ---- ---------- --------- ----- - ----
Ja. and llkiDI, raw-

• Tool } { •• •• 1S 17 13 

} { 1,70,18 2.78,119 00,04 1,2!,70 87,-12 co-bid• • . . 
.Buffalo bldea . . • • • 3 • ' 1,11,07 40.71 19,40 21J,GS 1:!,3!1 

Goat lkiDI . . .. (a) .. .. 18 1D lD (a) 4,811,66 G,7D,19 2,78,05 8,07,'2.7 2,r.o,11 
Call lkiDI : 1 . 1 22,68 16,61 2,36 4,fo7 :!,311 • . . • .. .. .. 
Olb•IUa~. . . . • 8 • • 12 • 4f,07 24,88 81,82 30,82 zr.,t~a 

8 

- 1-·----- - -
TO'hL . .. 78 67 .. " 52 30 10,81,60 0,88,!:1 9,4&,49 4,27,67 6,0-1,10 8,81,67 

----------- ----- -------...,._ .. 
Iron ud: atoel . ... _ 

f! .. •• 701 718 U95 t!,U 84,91 79,04 1,82,25 :l.J7,88 3,05,10 
Other~ . . . .. 10 11 •• 11 11 10 81,81 47,42 t,ae,n 88,37 .fO,:i-i 37,26 

'--- ---- --------- ----1-· ---- - -
T~.&1 or Unna • •• 11 138 713 1!f eo:. lf,21 ..... t,16,f5 2,20,62 8,68,f2 8,4:!:,38 

---------- - - -o.,._ ...... 007 "' • •• 077 1,001 4.:ill 08,&& 88,04 1,91,46 2,21,20 1,07,~5 JUDpMHora . . 1,45,11) 

otam . . . . • 11 .. 17 .. 170 ... 16,18 1,00,80 ..... 1&,63 32,80 U,39 . ----- - --- -
Torn cwoa.a . • .,. ••• ... 737 1,180 DOl 1,1&,82 , ...... J.Of,08 1,46,90 2,5£,18 1,4S,IU --

Oloakoo . . . , ToDa uo 117 180 270 357 U7 t,oa.~7 01,05 1,00,61 1,85,71 2,42,68 3,01,20 

-TA.eao-
UDIII&Dilfaa&Uel • . . lb. IO,f27 lf,OC8 IS,D3f fl,Q73 .. 2,.(00 00,1-l:l 18,27 fl,!i8 i1,47 1,01,03 1,17,02 2,IJIIJ,l'l.7 
Cllf•I'S • . . .. 1,535 1,200 . .. .. :f~ .. 13,01 11,23 0,110 38 ., •• Ot.llon . . . • ••• 611 U5l 3,6:iJ O,foSI 4,!1Gtl 08 ~.u 6,~, 72,11 81,3~ 7~,Ud 

i -- - --TOUL . ' - 2t.S48 t5Jn7 t7.S8G U.750 !'o2,0.>1"! 1 o: •. u:1 811.81 ..... 84.80 1.76.52 1,0').61 :.: ;~ •• f,S 

(II) VltaOid DIU. DOt available. 
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l'rult.eaud Vegetable.-
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OOal aud cote 
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Othen 

olr , c 
8 

. ... ,._ 
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O<hen 

. 

• . . . 
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. . . . 
. . . . . . 
Tot£t. 

. 

. . . . . . . . 
TO! .. 

P10-war ........ 
-

·.xoai -
II 

. . -
----• Ton~ ••• 

•. owe.. ... . • •• 
• O•ll. •• .. 1S,171 

. n J,llf . .. 1,737 . • 1,175 

. " 17,Ziot 

~ Tou •• 
,Cwt.. 117 . • 124 

• 76 . .. • -. h ... 

No. 24-continlled 

QU.&IftTr (rB TB0111&1fD8) VUCJI (r.- TRdtl'l&lfDI OJ' RUIIKI) 

War Jl~t.-wal' -···I War hat--war 
113847 1037438 1 ..... 0 1018-87 lOU ..as toas..ao anrage ayerq:e avoraae ....... averq:e 

-
- 24,81 8,,08 41,08 60,71 no.so 85,7<1 - - - -

10 10 10 •• .. 21,82 22,67 ..... 1,37,42 ],48,39 1,01,12 ----1--
- - - - - ..... 67,30 N,24 1,17,13 2,08,19 2,20,80 

--- - -
626 ••• 727 1,020 1,3U 76,77 '8,40 67,24 62,98 118,117 1,30,21> 

••• ... ... ... . .. .. ..... 1,17,0. 8,C1,80 ....... 1,82,18 1,2&,06 .. .. 180 ... 182 16,87 67,46 ,., .. ..... 1,48,40 J,1f,12 -- -
•• 77 117 no 118 11,88 ..... 67,00 ..... ..... 10,13 

24,830 23,403 ... 87 "' IB,oa "·" 2.S6,2i .... 01 .... 
J,66f. ••• 1,666 J,~~ J,l~ 115,11 ..... ll>,liD 28,65 24,68 17,09 
9,269 1,720 Ill 81,15 {16,88 60,08 1,91 1,31 1,13 
2,04G 1,405 8,20' 8,208 4,986 10,72 fo6,00 8fo,6' 60,11 fo8,8i 04,03 

---
81,&&8 1'1,001 6,548 6,100 ..... 11,00 1,87.n 8,78,28 1,0 .. ,34 1,01,03 J,03.8D .. 82 80 87 •• 80,26 64,08 1,02,01 77,54 t,o.a,u IDO,Ol 

311,58 1!3 .. •• 17 17 68,0 lfi,Ol 7,68 .... ... . 
120 161 162 185 1 .. 20,41 17,21 fo2,20 10,1!5 80,78 10,99 •• .. 27 •• " 19,96 12,81 18,88 D,tlt) 0,8! 12,09 

11 .. 218 168 187 6,97 9,99 15,81 41,:H fo8,99 it,~O 

... 118 ... ... 387 .. ... 1,63,85 1,11,10 'IS.ll 03,48 78,66 

- -



Co , .. • 

B 

B 

emp,Taw 

allbtr,raw 

. . . 

. . 
llbt ................... ,_ 

ry,aalt.e4 • , • 
Plllhmawa and abarkftu 
Othen . . . 

Torn 

ovlaloDI and oUmu•• atoret-
Obi • • . 
Otbeuort1 , . 

.. 
Tor.&L 

• OWl. 

. Cwt. . lb. 

.o .... . .. .. 
.. 

Cwt. . 

Jelna and taua.laK nh•.o:mea~-
Indigo , 
IIJ1Vbalau • 
'l'Ormulc . 
O&ben . 

.. .. ...,_ 
Bonf!ll. 
OUter kind$ : 

anma war . p 

D 

B 

tap and medlolDOI 

rillito . . 

. Cwt, . . " . . " - . .. 
Tour. . " 

. . • Tom . . .. 
TO:UL . " 

i . .Tou• . . . . . . OwL 

... ••• ... 
••• • •• ... 

1,110 7,7i8 18,111 

185 ••• 148 
10 8 10 .. •• 76 

... ... ... 
--

47 .. n - - -
-

- - -
" 81 IS 

1,809 1,068 1,831 •• 78 •• 107 .. 108 

-·--- --
1,013 1,201 1,608 

----,------
•• • • •• •• 18 .. 

117 67 118 

12 II .. 
- - -
04(A) • 8 

••• .. . ... 1,871H 1,18,01 1148.80 .5,91 ..... 71,11 

760 830 810 78,27 1,17,87 tO,U 69,17 74.,60 71,98 

14,840 17,755 17,218 38,70 1,58,18 1,17,80 08,01 88,88 71,58 

167 121 120 ...... H,Ol tB,U 24,61 23,01 .. ... • • 0 12,38 10,06 lC,U 4,58 6,0fo ti,l6 
212 218 210 6,27 7,40 12,22 80,67 4.1,03 43,28 

878 ... ... ... .. ..... 88,80 88,71 19,08 .. ... 
-- f--· 

" .. .. 20,48 88,25 41,28 20,154 28,78 27,81 - - - 18,16 27,02 24,84 83,60 S-1,51 31,51 

- - - 41&,01 10,27 86,67 ..... 83,27 fill,3! -
i:2o2 i:cso .. 20,02 1,157,85 62,48 " 72 ., 

•• ~21 60,71 66,/fl 00,48 87,18 44,86 40,0t .. 78 73 11,08 12,31 11,88 11,51 10,00 10.18 
10!! 123 .. tfo118 tt,VO 18,88 10,26 11,7-& S,61 

-- -- -
J,4G7 1,028 1,rl77 1,U,91 2,U,07 1,51,71 50,07 88,87 I>D,IJ 

-- -
•• •• 40 85.11 28,H 04,81 8&,18 61,07 !8,'i'O 
10 •• ,. 18,78 24,80 .0,47 14,98 1$;99 10,6~ 

- --
7L 80 • .. 19,17 . 68,28 1,85,08 60,00 08,08 87122 

--- -
• •• • 54,89 07',tl2 1,10,00 1!,0! 61,84 90,!5 

- - - 19,24 80,07 80,18 81,01 27,61 27,83 

• • 6 16.2D(•l 14,20 16,11 28,01 81,81 J!:0,3£ 

.. 



......... 
a.veraae 

No, 24--t>oncluded 

Qti'Alf'l'ITI' {IR ~ROtrURIII) 

War POif..W4! 
aYerago average 1930·37 1037-38 1931:1·30 Pre·w•r 

average 
w .. 

averago UIS0•37 1037·38 

-----------------l·----l--·---l-----l-----l----1---- --·1---1--
Bugat ~ • 

Waoi and UIXIbet

Tu.kwood • 
81Dd&l \1'0011 
OUlerii:IDda 

. . . . . . 

Toni 

0, ToDI . . . . 
-~ --·-1---~·-1--'-'-1--"-·1--~ 

•• .. •• 2 2 • 
10,01 21,91 111!,84 U,06 30,73 24118 
--- --------1---'--1---

J 77,1!fo 
18,78 

0,06 

116,91 
9,09 

'·'' 
03,72 
8,10 

10,18 

2,88 
0,1$4 

13.18 

3,08 
10,00 
16,i8 

---l----l---l---·l---l---l----1----l---1----·l----l---
ToJ'.lr. • • - n." 1,12,GO 2G,$0 

tQ Ftbre for brwbllll and broom, 
w £ppare1 • • • • 
~ B&ltpttre • • • 

Noclaer, bran and polhnll 

AnlmaJJ, Uv1nJ , 
Cordace &Dd~pe 

S!Ik, raw • 

. . 

Toru. 

Tallow; ttearloe and waz. 
lloma,tlps..t.cr. • • 
C.ndlcs • • • 
Oollun • • • 
Pc.•tal artlelea • 
£1l DtltCr artlcJCII • 

-- -·-:-1----:- --1---::-1----- ------ -·--1--:-1--::::::-::-1·--::-:-;-
1 ToDI - 4 6 8 8 0 - 15,80 21,08 1D,il8 20,10 1r,,'il 
• - - - - JC,,u 10,o7 20,81 111,·13 10,12 1~.~~~ 
.~ ~ ~ m rn ~ m ~ - - ~ - ~~ • Toot ua 12" 211 o 10 Ji au,?a tl.SO 1.20.£7 4,uu u,.au 8,vu 

.- rn rn m w • 1ro ~ ~· - Ul ~ -' Owt.l--:-::·~·:-l-....,-_,:••:-l--:_,;&~6+--~·=·~~---·=•:..1. __ .,:4ti 8,t8 10,88 11,40 8p~ U,lO 8.12 
• Jb, 1,711 1,011 1,826 G7o t5o :.~e8 --:,~,,:T;,-I·-~.~.~ .• :.~I·--,~,~ ... =·I---:,,~,~.+----;,~,I~I-1·--,,~.~,.::-

, Oat. 

: ib. 
• Owl. 

IT 
88 

8,000 
61 

13 .. 
a.ou 

u 

20 
TO 

0,002 • 
10 •• .. " 00 • 

II 
8:! • 

r,og 6,87 4,oo s,l7 a,oa 1,81f 

o,cs 
SI,OO 
17,10 

0,00,17 
00,76 

t.oo.aa 

7,98 
7,26 

23,34 
2,17,36 
1,32,1& 
t,oo •• n 

12,0«1 
11,87 ..... 

2,33,0:5 
2,52,04 
l,d0,51 

t,or. 
f 35 •• 

s,:i:~,te 
a,.IU_ze 

6,74 

3,111 
4,0U • I 

2,il-1,83 
3,tU,74 

l--·1---l----l-,---l---l--l---l----l---1---l-----
TOT.LL V A.L11B OF BXPORTS 219,,9,78 215,98,70 286,88189 18510-1193 180,D2,42 J8~,92.Sa 



No. 25.-QUANriTY AND VALUE OF l'HE PRINCIPAL ARTICLES RE·EXl'ORTED, ARRANGED IN THE ORDER OP TIIEm 
llll'ORTANOE 

QDAJmn' U• l'JIOVI!JIDS) Vnn (IB 'IDOOB.I.BDI OJ BVPI:EI) 

-- Pre•WILr War Pod-war 1936-37 1937·38 1088-3{1 Pre• Will' War Polt-wnr 1036·87 1037-38 lOBA·SO averaae avcrna:e avoraa:e average o.veroge average 
. 

BllualliJSkl~~t~,nw . . • Toot - .. .. ... .. . .. - 2,87 50,(16 2,Gl,86 8,85,73 2,19,18 -- . 
Oo~toa,r.aw . . . . .,.., - - a .. 1 • H .. G6,6f, 1,05 3,08 15,r.l~ 

" 
maDarnctlll'tS-r .. • Yda, ,,70S 22,0C8 4!,970 4-,526 G,3UI o.o~ 8,40 70,27 t.as,ao .... 12,80 15,4.3 

Plecegoodl Wblte .. 9,971 U,072 0,700 2,840 8,002 2,0i8 17,H C0,8S 40,158 '1',51 7,0D r.,O! 
ll'olo...., 

" 
60,708 87,saa to.ooo 7,38& J.074 3,tl17 l,UJ.10 l,S8,19 1,1!,20 l8.fUl 0,82 8,73 

Tlfllt ond )'DID ' lb, ... 1,045 1,305 ... 200 1,203 8,05 12,77 20,U 1,os 1,84 12/13 

Otber.orlt . . - - - - - - 7,18 18,10 2l,d0 4,28 2,t8 !,3-i -Tour. ' - - - - 1,67,05 2,03,96 4,05,87 49,4.2 37,02 eo.su 

VcMeles. . . . . • - - - - - - 7,72 8,49 18,91 as,so 49,00 .. 5,28 -- -- -
woot,raw . . . lb. e,sso 13,8?3 lt,OO!J 18,210 8,010 10,666 42,50 1,02,00 08,01 88,20 27,00 31,20 

• maaur.ctom . . . - - - - - - 4,1$ 8,87 &7,88 14,05 11,04 12,30 

Tor.u. . - - - - - - 48,00 1,10,48 1,11'5,80 IS!,OS 30,90 .J9,6;; 

.._ll~ndoret- ---- -
Jrou.•ateel • . . • 'l'ODI .. ' 7 ,. 72 •• 10,20 10,02 U,28 20,50 t:O,lG 20.18 

OLbera 
" 

1 .. • 8 • • o,aa 8,18 17,88 2t,S1 17,02 10,06 ------ ---- ----- ----· -----
Tour. 

" •• • • •• " .. 20,01 18,20 I 81,150 u,oo 58,08 '87,U 



J!.ro, 21l-contintud 
..• . -

QU.&fti'H' ('-' 'l'ROVIAWDI) Vu.v• (tW 'l'aoouwDS or .. RvP•••) 

-- Poet-wor Pre-war w .. Post-war U13t47 1037·38 1038-10 Pro-war Wu 1088-87 1037·38 tosa.st averap &Yer&Jl8 &'leta SO avoraa:o average average 

---
8ardnrQ. • . . . . - - - - - - 13.80 ll,BS 17,08 21,82 24,18 Z..,45 

Jbc1doerr aad mDlwoU: . . . - - - - - - .... 4,80 lO,f.Z 17,06 18,37 17,08 

611t-
Jlaw • • . • . lb. " •• 70 22 16 10 1,28 2,00 4,08 70 00 " 
lfaallfachmlt-

Pfeeqoodt • . . • Yd1. 776 .. , 823 J,078 1,872 1,118 8,37 11,67 u,os II, tO 12,55 u,sa 
Oth!liOrtl • . . . - - - - - - 00 2,U s,ta 11,41 O,Sl 8,10 

---- ---- ---- ----- ----- ----- ---
Torn . - - - - - - 8,28 18,08 23,90 27,86 22.88 p,as 

---- ---- ---- ---- ----- --- ---
ftalt. and Ullll.ablea • . . - - - - - - 13,11 U,I3 63,65 18,21 u;,ao 11,37 

A.ppanl Cercladlq bNierr. boote. - - - - - - 15.81 18.80 ..... .... 7,73 . ... 
aad 1boet) 

Babmbali11J1&Dd mlllllleq . - - - - - - - 3,95 8,12 6,12 .... 6,36 

lluma and reiiDI • CWt.. .. •• ., •• " .. 10,541 18,50 
I 28,04 0,15 4,27 4,35 . • 

BilL* maoulaoC.Qftll . . . - - - - - - 1,12 •• 3,81 2,74 6,20 a,so ...... . . . . . .,.., 27 .. •• • • .. 52,0$ 1,12,57 8,11!,23 16_:!2 .... 10 

Port.l artrclee . . . . - - - - - - IG,t' 23,85 45,10 1,74 !,OZ !,57 .. 
All other arUetu . . . - - - - - - 02,12 1,4.1,75 1,76,45 1,58,30 1,68,82 li'U,08 

-
TOTAL VALUB OF RB-BXPORTS . - - - - - - f.,OJ,88 8,14,38 15,01,7-1 7,23,.62 8,28,]:; O,f2,38 



No. 26.-PERCENTAGE OJ!' EXPORTS OJ!' CERTAIN PRINCIPAL CROPS TO TOTAL 

PRODUCTION. 

-- Prc~wnr w .. Post-war 1937·88 1088-80 O.VCrD!;O average a\'erago 

..... . . . . • • • • •• 1'2 -·· . . . - . . " 0 • • ••• ... - . . . . . . . •• .. • • '77•7 .... 
-OlitoD.n~ . - •• .. •• 47•3 62•8 
Jute, rAw • " 81 •• 62"7 <•~ lJnaeed • " 63 60 49'1 1•5 
~J>O aud Mn~~tnrd 23 8 10 ,., 1•6 
.... mnm .... 8 • 2'2 1'0 
0roUDdllllta . •• 12 19 17"7 .,., 

(o) Not. anUable. 

No. 27.-EXPORTS OF RAW COTTON, 

(In tbouattds of bnlct ol400 lbl.) 

Oov•TUu ......... Wor Post-war lVIIJ..a7 1137·38 1018-ID average average ....... 
----

Unl!(ld Kingdom • • • 122 ... 152 610 395' '" 'Olhcf part.B of the Brltlab Empire . so 21 IS " .. 23 

Total Brlt.llb Empl~e . ... ... 10b ... .,8 ... 
Japan . . . . 1,012 1,973 1,5-10 I,SS, 1,350 1,211 
Italy . 233 '" 268 165 151 •• ]tr,nce IOO "' 01 , .. •• 160 
Cb!Da <e:reiustve' ot nOa;koDg, etc.) 31 .. "'" .. •• '" Bc!Mium • • • .. • 277 .. 217 SIO 

,.. 
"' Sp&la • . . . . .. " 81 •• .. • Gormaof. • . . . . . 851 GO 108 ... 100 102 

AUI\rl& 1:1) • . . . . 107 •• •• .. . . .. 
Other COOntrks . . . . .. .. 61 ... 2'17 ... 

Total Forol;n Countries 2,255 1,057 2,752 8,610 2,318 2.26g 

2.711~ 'l'or.a.L 1.407 1,100 ~.tU7 •.uo 1 
(a) FJ&tlftl p.rtor to 192l·Z2 tela to &o Autda.·BUDJU7. 

No. ~B.-EXPORTS OF COTTON TWIST AND YARl<. 

(Ia &boaaaada oflt..) 

CoVftiiiS Pre·Wlll' Wor P&.~t-war 1088-17 lUi-88 I ...... avengo average avera~ 

-
Burma . . - - - o.~g 8,870 l!,m 
China . . 180,t'53 110,!84 82.751 "'' E•>;r,! : : . . 1.183 6,<&58 4,720 ... 1,18~ ... 
itra te Settlemeate . . 4,411 4,111 2,7!7 a.o•• 3,700 6 • .)38 
Jroa . . . 2,030 1,877 2,725 . .... ,. 1 ..... . . ••• ... 1,183 1,894 1,008 
urutcd Kl~gdom ; . . .. , 1,1!:46 "' 150 1,030 18S 
Arabia other th"n !laakDt . 144 1,061 71 100 210 :'II 
Oaber countrtc. . 18,135 8,31!:6 7,516 1,178 23,168 ,. --

Torn (Au. CO'CJll'l'BlBS) 102,8U t2P,885 82,UIO .. 11,021 40,W 
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No. 29.-EXPORTS OF COTTON TWIST AND YARN BY COUNTS. 
(In thOMands or Jh-.) 

Pn!-wnr 
O.Vt'tngc 
for t.wo Wa• PO!It..W4f 

AaTJOLBI Yl'llm 1086·37 11137-88 JOSS..att 
1012·13 average &VCN(I:O 

aod , 1013·U 

. 
!fc.. 1 to !0 . . 100,450 124,607 70,3HI 11,508 St,n2S 21,oes. 

" 21 to 40 . . ol,SB.a 4,274 2,30& 800 6,~~g 7,n:tr. 
Abovo No. 40 . • 170 170 • B•ll> 
Two-folds (doubies) • . .. " 6,781 .. ... so; • 
Uaspaclfted dcscrlpiJona . 125 ... 2,&00 0,9Stit t;tat l,ioil)-

---
TO'l'.U. . 200,070 121",685 BZ.,lOO 21,o2r 40,1241 37,000 

No. 30.-EXPORTS OF IliDJAN GREY AND COLOURED COTTON PIEOEGOODS. 

(a) GREY {UNBLEACHED). 
(Jn tho111At1d.l ol yardJ.) 

covnams PJ'c•Wilf War PO:!It•war 1DI6·17 1037-88 1981'1·99' avemae &\'erage .. , .• r.p 

-
Burma . - - - 4:7,461 tfi,ISl& 4:0,.10! , .... . . 4,000 O,S26 3,11'7 .. .. .. 
lraq• • , . 0,01>3 0,537 8,613 ., ... "' Str!lltl Sett.lementa • , • • 607 1,008 D!IS l,~~¥ 2,~~ 3,520' 
Aden and Dcpcndcnelol , • • 7,636 2l,tl28 0,236 20i. 
1\enya Colony anll ZaDIIlifl.r snd Pemba 4o,H•8 8,026 7,2UZ ... 010 1:18 
Ceylon • • 175 '" 301 ••• 190 Slli 
Port.nsucs~ Eaat Alrlca 4,014 5,206 4,4:i7 2,6112 l,UiiO t,au• 
Other coantrlea . 16,172 17,052 11,0(17 18,067 U,GUO 16,t-3B --TO'l'.&t (ALL COUI'ffti.IIS) . U,flf 7.&,670 f2,6l$ 70,691 00,142 G8,609 

(b) CoLOt.RED, PRINTED OR DYED. 

D"""" - - - SS,M8 80,254 87,871 
Ina 3,280 21,421 2~,821 12,:!06 O,H44 J,:,fo-
Iraq• • • 2,757 12,188 20,41110 2,1!110 4,007 :1,030 
8\raltl Scttlomenta • , , • 13,2441 10,310 20,150 10,123 11:1,8\lli ll,IHI) 
Adea 11nd Oil pendencies , , , 2,r.:14 3,147 4,:14(1 2,105 2,2UO 2,0tl7 
BlnJA Colony and Zonr.lbar Al:l!l Pembll 1,206 2,503 3,850 1,:!45 2,327 2,11'1~ 
CoJioD • • • 0,330 0,618 16,4[)0 2S,Hll 20,63ij 18.,:!:!;, 
Pmtu~~:ullSO '£nd Africa ••• 618 1,078 1,1!83 2,478 :!,:!UI 
Ot.btr conntrlea 0,356 U,503 20,708 20,622 8:1,070 10,:!:!:! -TOTAL CALL conrnu:a) 42,384 80,377 121,2.aB 112,UO 136,2.12 98,l!UJJ 

• } lgutt'a prior to 1D21-22 rolato to Turko:r. Alh,Uo, 
t lndacle.l czport. to DID'mA fc w.bJch liD det&lh are aw.Uablo. 
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No. 31.-EXl'ORTI! oF RAW ;roTE. 

ColnlniU 

Ualted KIDJ(dom • • • 
Otber partl of the BrlUsb Empire 

Total Drltf1b Empire 

t1tllted States of America ..... 
t 
. .,. 

taly 
B H. Ill 

' B 
ar.~n ...... 
PI\ In 

. . . 
onnany • 
tutrta 

. . . 

. 

. 
8 
0 
A 
H 
0 

QDA:ary • • 
t.b.er oouatrlet 

. . . 

. 

. . . 

. . . 
. . 
. . 
. . 
. . 

Total Foreign Oonntrlca 

' Bor orde~ •• carsoes Tcn.i 

Pre-war 
averap 

. l,GOl . • . 1,605 

5Bfi . 428 
213 

15 . 17 . . . . 122 . ••• } 250 . 
80 

. 2,li86 ----. 
4:!81 . 

War Pr~t-wnr 1086-87 1D37·38 !••••4• average avenige 

1,205 ••• 1,058 811 1,012 
8 • •• 415 19 

--
!,303 051 J,ODl ... 1,031 

••• 483 ••• (jfj!j. 1 .. 
108 . ., "' .,. "' !!IS 180 .., ••• ... 
•• 79 118 ... "' so •• 198 .. 83 

I 174 890 ,., .., 
172 lSZ .. •• • • .. 586 750 801 7:19 

" 2 ( 0 " 7 
11 " • .. •• ••• ••• 6$5 

1,296 2,146 Ui04 8,3!9 2,83 .. 

!:sou s:xoo 4:uu 
1 

'6,506 3,86G 

No. 32.-EXPORTS OF JUrE GUNNY BAGS AND CLOTil*. 

BAGS-llEssiA.~. 
(In l&lrha of }la,a) 

AYem•e of 

COUK111.1U 
3 war sears Post-war lNS-30 1916·1? IOSI-SJ 1037~ 

to avcrnp:e 
1918-10 

Uldted K~om . . . ...... 118 ••• ... !i8G 
AWttraUa • • • . 77 , .. lOS 70 110 
Unltod !/ttatesof America . . . ••• 814 ... 178 100 
A'l"ltentln,. RopubUo 84 16 I 3 • OtborCIOiloutoa .. . . . . 1.120 870 ... ... ... 

'l'oru (ALt. OOU'llftJU) ··'I -. ,,11'1 1,437 ..... 1.435 

BAas-SAoKINa. 

(ID lakbl or bag~) 

Averngfl 
of S WAJ' 

COV!IDUI y~&l"' PQIIt-war l98G-87 1037~38 1188-89 
181~17 aver&Q:fl 

"' 101S.ol9 

Ualt.ed Klnadom 102 ••• . ., !3'4 187 
Aa•tnlla .. • . . . . ••• .,. .. , '"" ""' Japq • • . . . "' 186 291 " •• 'l'reuob Inllo-Oblaa . . . . ••• ... ... "'" .. , 
Java '" ••• ••• 3-1:! ... 
Ualtod Bt.ie. Clf.&.~ . . . •• 61 6 11 • Chile . ,,, ... 81 .. .. 
p.,. . . . . . . 61 •• ,. " " Cnba . . . . 210 235 ... lDJ.) 1R9 
Otber oouDtrlee. . . . . ... 1,17' .... , !,983 3,000 

-
TO'l'.U. (ALL COVlmtlEI) . 8,020 3,062 4,708 f,';9S 4,5-&1 

• Oonny hap and olotb haY" 'llll"D spit~ tD. thO ~-nome l'rad.o r•'lQI'D3 Into lll'UIIUI und Sacking trom tbe 
ld April, lOlG, o.nel 'hu war average:~ rcl~to to tbO 3 )'001"1 tx!Sinnlng b'om 11110.17. 

241 
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No, 82.-EXPORTS OP JUTK GU!'Nll' BAGS AND CLOTB-oontd, 
CLOTH-HESSIAN, 

(In 1akbl. ol yardl) - ......... 
otSwu 
~, .... Post-war 1018-17 188748 1938-88 covnuu 1 UH7 averagt .. 

191g..UJ 

Uz!.lttd Klngdom J,281 828 1,237 1,400 ],81~ 
' ... ... ... 1,016 .. , Cao..ta . . . . . . 

177 121 ~78 280 • •• aostralla • • • ' . . 
7,057 8.810 10.8118 P,5:!7 8.B!l7 OoU . ...:I Stata of America . . . 
1,13& 1,756 2,an t.303 2832 jrw;f'otlne RepubUo . . . . •• • • 02 208 ' .. Urq~y • . ' . . . 
l,!OU . .. 1,0&7 1,111 981 O'bu eonntrlf.ll ' 

TOT&L (AU CoVlmUES) 11,ol67 12,808 16,690 16,085 15,07.1 

CLOTH-8J.CKING. 
(TD lair: hi ol "ardt) 

Averaltfl 
of 8 wu 

COO!I'Blll '"'n P~t-war U88-S7 1087•88 1888-89 11110·17 aven.ae .. 
1018·19 

ll'olted 'KIDgdom . ' . . , .. JJS .. •• 10 
Auatralla • • • . . . 74 •• 23 .. 17 
(Juited Sl:ltt!ti of Amalea . •• 128 1! .. , . 
Aueotlne RepubUo ' . .. .. " 87 t1 
Other countrlf.'l ' " .. 217 280 246 

TOT.llo (A.f.r, C01r!n'J.JJ:S) 
' ... ... ... ... 425 -

No. 33.-Ext'ORTS OP Jtm! OUNNll' BAGS AND CLOTH, . 
COtrl''l'B.IU Prt·wa.r W:t.r PO!It~wnr 1938-87 19SNI!I 1088-119 avemgo &.\"ero.ge D\"CfftRC 

-
B.l.OI 

No. (lakhs) No. (la.kh!!) No. Uakh11l No, (la.kbl) No.(lakhal No. (lai:bl) 
f'oJted Klngdmn ... !,28!> ... ... 017 75S Europe (e:lcept.lq ui.ttea XIDaciom) : .... ... ... ••• 381 3n!i Egypt • • • , • 119 .... 1112 • •• 17! 220 8oUtb Africa (lncludln~t Uhodl'tlla) 119 ... 117 .... ••• !So! Ea•t Afrlen. (lnchtdln~~: Maurltlq) •• 00 '" 331 370 3117 AWitmlla aud New Zlla.kl.nd , ... 7S7 120 ... SOP 788 Jll\'0. ISO ... 20i• 261 ... ,., 
Ja.pnn : : : : : : s~ 118 t'G ••• ,,, 28 Fo.r Eaat (cxCt-ptlng Java Md Japan) ... 436 . .. 1,356 1,587 1,919 South Ami'Tic:n • • • .., 

!iS2 3!H> 214 '" 218 Central Amr,rlca llDd Wut; lnd.lcs tao 229 ••• ••• ... ... Other ccnwtDN . . ... 147 801 ... 914 ... 
TOT.n. (AJ.I CoQftln) -- -3,3DI 6,876 t,o,.a 8,205 0,123 6,9h - ---- - ------

CI.O'lB v ... v ... Y ... Yd."· Ydll, Yde. (lakllll, (lakll~) (lakl111l (lakh~' (lJlkbM) (In!.. hi) Unitc!d Xlnsdom 

'" l,S3S 141 1,330 1,670 1,71 s Ca.nada • 
833 531 508 ••• 1,010 887 All!trnlla 

Uultcd States Or Alll4!rtca : "'' 2fl3 116 SO! 308 :llO 
Al'$lentlne Hcpublla • 8,0:\0 6,0S5 8,0311 10,381 0,6~0 8,-113 

1,'127 I,HO 1,813 2,'137 2,370 2,009 Other COUD~rlef, ' . . ••• 1.016 ••• 1.862 1,616 1.265 

Tcrrn. (Au. oonnr.) ·I - "·""' I 11.581 11.701 17,100 lO,tSl 16,t97 



No, 34,.:.._EXPORTS Oi' INDIAN TBA. 

COQDIIBB Prc-wat w •• p .... .., 
Averatr.B avarns11 &\'uraga 

D:3.11'UB EHrDt& 
'11nlf.f'd Kingdom • • lil4,i81 252,338 271.1,7?7 Bunno . . . . . - -Canada • . . . . . 10,195 JO,<.t63 U1,l8S 
AustraUa • . . . . . 8,978 8,253 5758 
C<>yloD • 4,102 a,.aoa s:m7 
l:gypt (0) • • 1,200 1,~18 2,072 
Iraq (a) , • - - 2,3S2 
Capo of Oood Dope • . . . 110 1,131 800 
OU.Or BrJtbih PoUealoat . . 2,02!1 2,800 2,528 ----Tot.al Drlt.L.h Emplh . 2.21,169 270,1112 306,i>03 

baq(a) • . . . . . 
BIJ~'Ilt (II) , , , , , - - -xDl_on 01 Boc:l.tlln Sovtc& BepubU~ . - - -o&Mla • , • • , . f9,CII"' 18,300 ' tJnile.S S~ta ot America • • Z.-t39 6,3.&ft 5,587 
Obfna (exclusive or Hoz:~gkoug, etc.) . ;,ooo e,ZslP 23 
Tarkc)', .blntJo (b) . :'1,32-1 3,000 2,018 
lr4D. • • . . "' 4,406 :1;,115 
Cblle • . . . . . .. 1,733 1,.1!10 
Otber OOUDtdct . . . . l,CJIJl !,674 3,339 

T:')tAI 'P'orcl:ro Count.rtea 45,328 42,779 14,576 
~· Ilar ord.era .. carsoet • • . .. . . .. 

TOl'.lL . 260,497 322,691 !21,169 

No. 35.-EltPoRTS 011 SEEDS, 

OOVJI'raua 

United Kingdom . 
traDal • , . 
Italy . . 
lk-!~luru 
llo·rmnn\' : 
Aattrallt. , , 
OUior GOIUllrlel • . 

Uoltod Kingdom . 
Fmoev • • . 
Jlaly . . 
Rel~lum : , 
(h•mur.oy , 
Other CIOUal.dos . 

LINSEED. 

Prc·\1'1&f War l'wt.-war 
a,'C!ro~te averuec a\'lll'llKO 

130,6 :!U3,6 Ul,O . . . 76,8 25,3 .a2,0 . . . ~u.e IIJ,IJ 16,1 
67,11 i,D 2:1,1 
33,5 2,0 '·' . 1,0 ll,.( . . . t2,t 12,9 

TOUL 370,0 
'!:J I 

27V,ol 2;jl,5 

RAPE. 

. . . ,. .. .... 4:},7 . . .... ID,O li,O . . 7,1 '·" 28,0 
IJ8,6 '·' 5d,& .... 1,6 s:.,t. . . . 1(1,0 'i',O 2.1.,! 

l'OT.U. ~72.7 00,7 20:i,S 

(a) Sbowa u • torclp. muattJ rrow 11127-:&8. 
I&) Fhrun!8 f>rlor 'o IDtl·ll~ lnrln•lo Iraq. 
(o) 15hon u • rorelp. co~~~~olr:r Jrom lV2!-84. 

243 

tD38-37 1037.SS toas.SIJ 

-
250,11G 2S7,8SO 305,U2 

4,0~3 7,0:>7 1/188 
14,02.!1 16,309 l5,Ul 

l.O:U ... t,:J.U 
2,$76 3,3&8 I,U33 - - -- - -- - -,,no 6,052 4.,96% 

282,805 320,021 333,110 

••• •• , .. 
276 •• 3~·· 1,667 '" " - - -..... 6.295 8,0S' .. .. 1 

'" 485 ~3 
10,1J03 • 4,,49 

8 
5,111 • 1,.&64 2~ z.so: 

2.3,011 14,.2!!.& 16,3(19 .. .. ... ----
305,876 83f,225 350,2d 

(lo buoweds ol 'DDS) 

Ull&o87 1037-38 lP.'IS..SO 

2.17,7 l'l'4,0 270,5 

'·; 0,3 ••• 1.~ • 2 2.0 7 
13,9 '·' 10,1 
lti,S 2:!,1 21,0 
87,6 12,9 t.I,S -296,0 2£:0,5 318,8 

15,1 ltl,l 2,7 
7,1 ... a.• ••• • •• 11,5 

••• 3,1 '·' • 3 3 

••• .. , :J,:J 

87,7 81,9 11,7 

19 .A 



No. 35.-EAPORTS or sEEDS--<)()fltd. 

8ES!MUM (TIL OR JINJILI). 
(ID hundrodl of tons) 

Pre·'"'" "•• Pmt-war 1PS8-37 103i-38 10S.!i...S9 COU'lCDIU avt'rage an:rage &lTI'lljr,) 

...... -48,1 15,7 7,8 1 .. • Italy 
. 

13,0 4,1 8,7 ... • • . . . . 
Bel.rlum . . . . . 26,2 1,1 2,1 .. .. .. 
All!l:trbCa) . . . . .... 8 8 

'i.c,c .. .. 
Otbct countrle! . . 10,8 10,0 ••• 0,8 0,7 

TOUL . 119,8 82,6 27,8 18,8 10,1 '·' 
GROUNDNU'f. 

...... HIO,l 87,5 126,8 173,0 72,9 J.IS,O· 
United KIDacJ~ . . . . 1,9 ••• 13.3 13-1,9 01,0 t'~S_:I 
:Belgium • • . . 1$,3 • 14.0 38,7 43,7 r.;·_s 
lb.ly • . . . . . 7 ••• 14,6 70.1 111,8 3:1_3 
Germatly • . .... , 8 12.:l ]]0,1 101'1,0 Oi,O 
Nether!Bnds 1 7.3 17[•,4 Hll,.a 11'·9,S. 
Other eountrleJO 1'1,3 18,6 7,0 32,2 4:!,fl 13tl,l). 
" For orders " targoei . . .. .. .. .. .. w~.a 

Toru. . :n~.s 118,7 115,2 7 .. 0,4 dlD,fo 835.1 

CoTToN, 

Dnlted Kloltdom . . . ..... ••.. , 15!,1 7,7 3,0 .. 
ot.be1 oountrlee 6,8 2,0 2,7 1,0 1,4 • 

TOTU. 2-tO,O 6Q,2 16-1,8 0,3 5,0 • 
CASTOR, 

U.!llted Kinlj:dom • . . J3,9 4:',1 lO,S 20,> 12,7 '·' United States of A.merlc& . . ll.S 14,1 , ... 1,7 .. .. 
Belpum . . . . . IS,"; 1,1 4,1 • •• 1.2 .. ....... . . . . 1.S,7 .... 8,8 ... • •• .. 
)laly 11,0 7,1 ••• 1,6 ••• .. 
Ot.ber oouUtrles . ••• 4,0 1,8 0,3 10,5 M ----· ----- -- ----Toru. . ua.a 88,8 .... ... 1 {!!,1 ~.6 

No. 36.-SHARES Oli' l'Rl!<CIPAL COUNTRIES IN TBE TOTAL VALUE' 
OF EX:POinS OF SEEDS. 

(lD tb ... .... of Rut;ttl 

COVlttJI,tzs Pro·wrtr War Post--war HIBfl-87 1037-38 UISS·Sll &\"Cfi!.QO nvcr;~,go avcrngo 

--- ----
U11l&ed Kingdom • • • 6,67,43 o,:u,ea 8,21i,CU a,o7,n -1,58,36 4,89.51 fJth!!r parta of the Drltbh Empire 3io,2D riD,tl5 '12,27 89,23 09,23 11!),69 !"ra.nCP. . . . 7,11,50 3,2.1,57 •• ~1.58 3,2:!,61 1,!7,03 1,117,:19· ~"hlum 4,U,ID :!~,00 2,R7,n:t 70,09 60,10 Oti,O{) Italy 1,12,81 ll-1,8-1 l,IH,33 1 50 "'8 l,Rs,so 4.2,2~ Ger'll.llny • 3,-l!i,51 I 7,!17 1, .. 11,:10 2:01:3s 1,70,-IU 1 2" "{) N•·tbrrlnnds . 2\1,61 2,7{ 7D,il 3,12,75 2.21,\lii 2:1~:~{) " 1-'or "r<h·rs ,. ,.antCif'tl . . 

1,90.14 t,2s,A6 
1,21i,5t Otbt'r Foreigo Couut-rles . . 77,23 t,ii6."i3 $3.&; 1,6UU ...... 21,36,07 12,17,42 23,53,6<1 ---------. ~8,59,54 U,18,65 16,fl0,22 

' 
,. 

' ( ) lg Lft'l prior to 1021 22 rdatc to Allstria-Uun;;ar)•, 
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No. 37.-EXPORTS OF WHEAT, 
(In thouandt or t.ou) 

COVIfl'IIU 

BBJTISQ E:DEU-

Unlt.ed. Jtlngdom . . . 
Bunr.a (a) . . . 

E01PI(&) • . . • 
Otbtr part• o.t the Brltlab Bmplre 

Total Drlt.lab Bmpln 

•OUln ConDJD-........ . . . . 
ltaiJ' • • . • . - . . . . 
.......... . . . 
£mot (6) . . . . <>lim_ Coull ... . 

Total J'orefp Ooaatrlet 

Tour. (.&.r.r. Couzmu:u') 

Pro-war W•r --1 Jlt!J7w88 average aven.go average ~....:._ -
985 3<0 161 110 ... 

- - - - • . • 268 • - -. 8 22 • • • ·-••• ••• ... 217 • •• - ----
- 100 .. 18 .. . .. .. 11 .. 
. 188 8 1f 1 

. 18 .. 8 10 

. - - - .. . .. .. 11 • 

. 818 177 •• 18 

. l,SOS 807 !37 185 

fa) Sbown u a separate ocnm!Qofr'Om 1037..:18. 
(b) ., ., ., l'orelgn ., ,. lO.SS•IJ.l, 

.. .. 
" ue .. 
1 

188 ... 
No. 38.-Exro&Ts oF RIOE NOT IN THE HUSK, 

1988·!9 

---
206 

• 
-

• 
211 

.. 
8 

7 

•• 
1 

~ .. 
... 

(ID thOUMDtlt OJ &on!) 

CO'D'R'r&ll' 
Pro-wnr w .. Post-war 11180·87 108Nt8 1088-10 average a,·orage average -

BaiTIIR EX!'tBI-
United xtnsdom . . . 150 325 •• • • • Ceylon • • . . . 325 328 811 .. 01 10> 
Boo.-:kong • • . . . 13 3 .. .. .. . . 
Btnltll SoUiemail . . . 308 261 170 • • 11 
lfauriUDI . •• 60 .. .. .. .. 
Emtt(•) : •• : : .. 17 •• - - -
Otbor partaottbeBdtlehBmplre . 129 110 ... •• • • .. 

Total Brttl!b Bmplre . I,O·tf. I,OH ... 181 ... ... 
l'outo• oonma- ' Obloa (eulueln ot Boaatons, etc.)'". to • .. .. .. .. 

Oermaay ~ • , , , ... 23 .. , .. .. .. 
.Bgypt.(a) • . . . - -- - .. .. .. 
.Ja~an • • . . 1!!3 •• •• .. .. .. 
No hcrlacdl • . 240 .. 31 • • • • Torkflf• A.alatlo 01 31 1 .. .. .. 
Arabia • • " 38 .. •• 10 " Java . 168 82 70 .. .. .. 
Bumatra" 10 S3 33 .. .. •• 11 Otber Forelcn" Coau"trla : '" 802 118 ' • ---- -- -- ---· 

TotAII'orelsn Couutrle• 1,85.& .. , G27 .. •• 67 

Tour. 'il,SD8 l,IJ851 1,462 .... --;.-1 252 

(a:) Showuu atamlgn country from 100-S-U, 
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No. 39.-EXPORTS oF HIDEs AND SKINs. 

Bawbldel-

tl'nlted ltlnrdom , 

UIIUed States of America 

Italy • 

Spain 

...... 
Belglnm 

......... 

Othet OOUII.trltll 

Brltllb Empire 

TOilL 

BawUIDI-

'United States or .&medoa 

lfnltecl Elqdom • 

France 

u:Mr oouutrla , 

'"'lor ordera ''etriOCI • 

Brlttab 'Empire 

Porelp Couatrlel 

Pro-war War Po•t-wnr 
average average avcmap 

80.~7 

88,73 

83,85 

8,27 

7,07 

2,fo3,48 

18,54 

22,08 

1,09,U &9,06 

l,ti5,U 85,53 

1,t4,99 62,25 

..... 20,23 

0,08 

•• 1,81 

21,09 f6,17 

•• 8,78 

) .. 
9,98 l u 

18,11 ie0,87 

18,01 

.... 
8,16 .. 
1,01 

...... 
8,10 

85,76 

21,4.0 

.... 
7,08 

4,U 

1,00 

..... . ... 

12 

70,72 

0,17 

2,82 

o,e+ 

1,8T 

1,80 

3,08 

.. 
45,01 .. 

1----1-----1----1·----1-----1-·---
1,18,4.0 

1,88,1< 

6,0C,80 8,41,98 

10,20 ..... 
L17,84 

22,71 

t,M,SO 

..... ..... 
1----1----1----1---1--1--

8,93,88 1,00,78 1,48,6& 

..... 1,01,67 

25,41 21,90 28,46 17,17 

Cl,OS ct,su 40,16 150,18 

------ ----1----1--1---
32,04 87,5-l 88,78 1,00,02 1,22,07 oo,.a 

I,OO,tt 2,14,03 

1----1---1-·---·----1--....... t,01,70 8,01)18 8,30,70 ........ 
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No. 39,-Eltl'ORTS OF HIDES AND SB:INS-contd, 

CDUll'l'ltJI.& Pn!-wmr War Poat.-war lg86-$7 1037·38 lOSs-3D ....... average ....... 
- -

Dteaod I tid LAuned hldol-

tJnJkd 1\:lcl!:dom . 1,52,48 4,3'1,88 2,90,50 8,06.89 3,08,33 2,17,0'7 
Ot.•.er oouat.ttrs . . . . f,l9 1,80 ..... JD,li 12,!0 D,78 

·-------Tot.al Brltbh Empire , . . 1,58,44 4,38,08 8,02,82 8,15,82 8,10,3& 2,20,19 
,, Foreign Countries . .... 81 11\," 9,76 10,38 7,21 

---
oaum TO'I'.a.L . 1.6&,87 4.st.7C 3,10,88 8,26,67 1,20,78 2.27,40 

·---DreJ.Sed and tanned lklu-

Uolted Kingdom • • . . 2,15,15 l,D8,57 2,18,83 1,21,51 !,00.71 1.27.70 
Uulkld Stalel of America . . !0,10 68,62 !4,74 !,IS 1,88 2,05 

~~t:~ o;unl 1e . 12,70 11,82 36,21 .,, .. 17,85 . ... 
lll,85 5,0.&. 17,81 10,00 14,10 12,60 

-
Tot.l Drll&b Bmplre • . . 2,!1,1$ ....... 1.!5,82 S,2!l,M 2.98.!0 2,32.81 

,, l'o~lp Cftuutries 49,08 72.60 66,'1'1 21l,DO ..... J,S.S4 

-
OtU.BDTOUio . 2,'10,'18 2,74,91 2,91,50 ....... !.24,03 ..... 1. 

No. 40.-Ex:PORTs OF MANGANESE ORE. 
(Ia tb011t11DU of tou) 

CO'Olf'l'llll 
,.. ..... War Post..war 103847 lg37·38 )g38·39 
AYertlge &Tel'IISII avera go 

- ---
Oolted IUoadom . . . . 101 ... ... 110 ... ... 
Oermaa:v • . 7 • • I& 17 • 
Nothalaoda . 10 .. 15 •• • .. 
lleJalom . . . . . . 160 15 1 .. "" •• 10 

I ronco . • 07 . " 108 87 ... .. 
Italy . •• 11 11 1 .. •s 
Japan . . . . • .. • 128 161 110 

UnHed Stata ol' Ametl~ 18! •• •• 81 ... .. 
Other couotrlea . • 1 1 .. •• 17 

ToT.U, 6117 ... .. a .,. 1,001 ... 
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No. 41.-EXPORTS oF L•c. 

COun&IU 
Pre-war War ......... 1086-87 1037-SB ....... 
average ........ avenge 

S!aeDao-

Ulllt4!d ~IDR(Jom • . . '70,423 65,023 7~,818 u•.Mt 104,!177 120,F1~'7 

UDltod St.atea of America . . 164,331 190,537 233,518 156.288 140,1)12 121',510 
Gerruaa, . . . . 80,558 4,051 11,070 40,016 40.~5 3-1,343 
P'nDCI!o . . . . 18,3~7 9,372 8,810 12,861 0,735 {1,233 

.Ta~an . . . . . S1S52 11,850 10,392 87,(43 36.M2 25,066 
C..uada - - - . . " ••• 2.112 ..... 4,014- .f,!IIS 
A.a1tn.lla - - . . 1,743 2,008 2,375 t..OS2 3,9!)1 1.775 
Otb.er COU.~ - . . . 28.210 17,130 1!,038 u,aoo 57,870 GD,OioD 

-
TOUJO . sse.sn soo.an 355.137 ........ 4.09,221 ss.,t81 

.. -
n llt:f.oDiao-

tTa.!ted RIDgdom • • . . 20,181 6,029 3,832 19,921 12.1U3 u,oea 
United States or America . 2,689 l,3-l2 3,062 3,333 3,023 1,419 
Otber OODDtrles . - . u,aso 2,134 2,192 0,961 S,S-16 6,0:!.0 . - --

Ton• . 34,758 ..... 14,080 11$.216 ...... ...... 
Seed lao ('l'otai8IIJQI't8) . . 0,748 15,8H l.'leti 181.822 187,48t !08,061 
lUck lae(Total eQJOrte) . . &,876 2.7211 1,660 2.089 ... 2,ME15 
OU.tr llledt(Totalu:pode) . . 211.131 18.811 ...... 87 .... a. ~on so,~s 

- -
TOTAL (ALL Emil!) . '34,351 345,378 U8,2fi1 831,388 GIU,871 Gfo3,8f8 

No. 42.-PRODUCTJON, MILL CONSUMPrlON AND EXPORTS OF RAW JUTE. 

(In Iakbs Of Wee) 

IIIII 'Ex~ Production OOtDumptton• 
July-Jun~ 

July-Julie 

Ieason J'uly-Jane 

lot;.,o . - . 108 .. •• 
UIO .. l . . . . . - llt •• •• 
101143 . . . . •• • • 11 
1Qh.83 - . . - - . n .. 15 
l088.U . . - . . - • - 80 •• •• ....... . . . . . . - .. .. .. 
11185·11J . • . .. .. .. 
1030·87 . - . - - •• •• • • 
10S7·Sfl 87 67 87 
103S.30 - - - 67 "" •• 

• 
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No, 43.-PRODUCrtON, IMPORTS, MILL AND OTHER CONSUMPTION, EXPORTS 
AND RE·EXl'ORTS OF.RAW COTTON, 

(In lakha of t.lft) 

Elt!mated -- l'rodu.,.. 
lmi'Ortl IIIli cOD• other Ezporta Re· 

tlon lumpUoDt consump· e:a:po•tl 
Uoo 

(a) (6) (e) (a) (6) (6) 

Beuon tSept. to Aus. - ---- -
19~8-!!0 • . . •• . .. •• .... .. .., 
11119-30 . . . . . •• ••• .. ... .. .. 
103041 . . •• .. , .. ... ., .. 
1931·3! . . . •• ••• .. .. . 10 . . 
1G82·88 " ... •• ••• •• .. 
1088·84 . . 51 ••• .. , .. .. .. 
l\1:!'·~& •• ••• ,. , .. 81 .. 
U35.SO . . . . •• 8"1 .. •·&• .. . . 
1~6-37 . . . •• s·o •• .... • • . . 
1937·38 . . . . 5S i•fl •• .f·s• 21 .. 

Bl!tlnlntt>, u o.nived at by tho L c. 0. Committee, BombaJ1 OD the bull ot the reaultl of enquldea conducted 
ln selected ILI'I!as. 

t Bopresentt O.RUma eomplled by tbe Iadlan Cealral CoUoo Oommlt&et, Bombaf• 
(•) Prior to 103&.86 8gurea are Inclusive or Bunua. 
(l) Prior to 111. Aprll,. 1036 ftgores art' lndu .. ••lve of lkmna. 
(e) Prior to ht AptU.1937 flgu.rea Aro IDdlUlve oC DW'ma. 

No. 44.-PotoDUOTION IN THE INDIAN JIILL8 OF COlTON TWIST AliD YARN 
BY~OUNTS. 

(ID tbOtlSIIoDdl of lbt.) 

I p,.,.... 
Aa'I'Jct.U 

,.,.. ... \Vu 
l'Go .. _ 

JV8647 1137~8 1818--39 .... ol 
average average average to~.lllln 

19SS..S!I 

II'~- lto20 . . . 478,538 .a56,95! ff7,167 6!t8,691 600,0iC3 e...,.:,oso .... 
N 

!1 to so . . 14.8,363 li .. ,OGO 195,368 268.878 30:!,870 341.310 26•2 
31 to t10 . . 1R,6D9 20,D87 16,920 123,008 152,45$ 16i,04U )!•I) 

,A. boTe No. 40 2,655 8,834 2,6BO 61,862 86,118 111,013 , .. 
wute 0 . 602 ••• ., . 8,403 11,106 14,G4i ,., 

Tor .&I. CJ.f6,757 666,!27' 082,510 1,050,638 1,1GO,Tl8 1,303,248 100 

No. 45,-PRODUOrtON IN THE INDIAliiiiLLS OF COTTON PIEOEGOODS. 

AaTIOLQ 

rey u4 illeHhed ple«gooU . 0 

c olouzed 111ecegood1 

. 'J'O'l'AI. 

. . 

. 

"'"'•"' \Vet 
average &Terage 

8i.fo.J.tl 1.005.816 

261,858 878,187 

1,105,494 l,.U.4,04! 

249 

(ID thoua&Dd. Ofyardl) 

p..,..., , ..... , 11137.SS 1918-80 aTen.ge - ---- ----
l,201,es. 2,781.766 3,100,&17 3,337,1!0 

166,182 810,222 893,62lil !132,140 

1,675.&08 8,571,1187 4,034,278 <4,269,200 



No. 46,-TABLI!S ILLUSTIIA.TING COIIIPETITION EXPERIENOED BY INDIAN PRo
DUCTS IN CERTAIN FOREIGN MARKETS, 

Imports of Linseed into the United Kingdom, Fmnce, Italy and A.U$Imlia. 
(In thousnnd qaiutals} 

-- 1913 1914 1934 1935 1936 1037 1938 

--- --- --- --- --- --- -
Ulft'rBD Km'GDOII'o 

Total . . . 6,1150 4,950 1,871 2,610 1,771 2,906 2,808 
Argentina . . . 2,250 2,090 447 1,990 475 926 451 
India . . 1,360 2,380 1,418 595 2,251 1,055 2.326 
IMio"•~• . 21 48 76 eJ 81 67 83 

F,..,.,._ 
Total . . . 2,514 1,337 2,366 2,633 2,825 2,740 2,93! 
Argentin~ . . . 1,143 546 2,055 2.326 2,520 2,473 1,776 
In<tia . . 1,026 617 216 56 117 81 64 
lad~·~~· . . II 16 9 2 4 3 3 

lur.'l'. 
Total . . . 454 324 646 }a) ~ 

642 811 328 
.~.rgenm,; . . . 133 11 462 426 764 609 
In<tia . . 261 282 132 "28 II ll 
lffllia'•1'~ . . 61 81 211 ( 6 I .. 

. 
AVSTaA~.~A.• 

Total . . . 3.5 46 382 361 345 206 323 
Arl!entma . . . .. .. 167 68 56 56 56 
India . . 27 38 214 85 105 218 258 
India'• ,;,...~ . . 11 82 66 24 61 74 80 

Imports of Rapueed into tllll United Kingdom, Belgium, litJly and France. 
(In thonsand qaintalo) 

- 1913 1914 1034 1935 1936 1937 

UJO:'l'D Kolaooar. ·--- - -·-- --- ---
Total . . • 530 61!0 208 309 233 239 
India . . . . 100 210 180 24 .. .. 
India'• perflftl4ge 

Ba.oRrll. 
. . 86 34 87 8 .. .. 

Totat . . . 94 .. 42 54 44 58 
Roumaaia. . . . 14 .. .. I .. 4 
Argentma . . . 3 . . 2 19 I 2 
IndiA . . 67 .. 24 4 23 32 
ltdia'• ,;,eoeat¥ . . 1Z .. 67 1 62 66 

ITALY'o 
Total . . . . 102 220 71 }(a) { 69 102 
India . 95 183 52 6 77 
IrvliG'o poreeolage . 93 83 73 9 76 
-

FIU.KO"'. 
Total . . . 538 404 139 1031 106 137 
Indio. . . 482 303 87 44 50 79 
Iradia'a prretftlagl . . 90 76 63 431 47 ;s 

• Figurea for A111tra.ha, except those for 1913. relo.to to ofEioJGI yea.ra. 
(a) Figurtl8 not availo.ble. 
NM-&.-Qne qDinteJ,.,220•46ll1&, 
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1938 

---
213 . . .. 
43 
8 .. 

20 
47 

54 
26 
48 

128 
60 

" 



No.4~nld. 

lmporiB of Suamum seed into France and Itn.ly. 

flu thou8111ld quiot•le) 

- 1913 1914 1 1934 1935 1938 193'1 1938 

--1--- - - --- -
Flw<e& 

Total . . . . 278 261 8 22 19 2 1 

lndia . . . . 228 251 .. - .. .. . . 
ladia'tJ~ . . 82 98 .. .. . . .. . . 
Chh>a . . . . 10 2 . . .. .. . . . . . 
OAino'• ~ge . . 4 7 .. .. .. . . . . 

lTAL'l', 

Total . . . t., ( 218 

l 
( 144 293 5' 

lDdia . . . . I 113 I 12 83 3 

lflliia'• ,~ . (•) ~ 62 
(o) i 8 . 18 8 

OhiDa • . . . 
J l 66 77 182 27 

CAina'•p~ . . l 26 l 68 66 60 
I 

Imports of fkounilnut into Fran«. 
(In thousand quintaW 

- I 1913 I 1914 1934 loaD 1938 1937 193S 

-- - -
UlfBIIEL.LBD. 

SeDegal • • • 1,738 1,734 4,764 3,413 4,183 4,834 3,759' 
West Africa (other porla) , 488 859 .. .. .. .. .. 
lndi• . . . . 325 265 .. .. . . .. 

a:s84 Total 2,634 2,742 4,821 3,490 4,222 4,915 
Correop..;diag .total. (shell: 1,978 2,057 3,616 2,817 3,166 3,686 2,91~ 

eel).• 

SuELLD. 

India . . . . 2,442 2,700 J,G27 1,736 1,990 1,153 2,111 
Senegal . . .. 20 384 587 1,052 1,729 1,713 
Other countnee . . 245 262 1,089 1,085 657 1,170 766 
Total 2,687 2,982 3,000 3,388 3,699 4,052 4,590 p.,,...,g; ., ,;,., ..;pplied 68 68 23 29 29 28 46 

&y l•dia. 

(a) Figarea not availab!a. 
• These figurea have been colculated on the buis of 100 tona uaabf'Jied-7G tolll eheUed.. 

NOT&-one qaiQtaJ-220•46lbe.. 
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No. 46-conr.ld. 

(ID t.how&D.dl of UJI,) 

.......... war 1D84 1D86 1086 1987 t03S -- A't'ernge Averaae 
- -

11 Irn1D lttSGPGx-
233,4'lS 275,177 t70,td 268,710 Z75,67tl 20!,5~4 ladle. . . 189,093 

1U,Y4l 146.Hl8 141,111-1 1117,1110 Ceylor:a . 111,706 100,508 168.085 
8, .. 27 8,6tl2 18,011 o,nos Chloa . 10,652 17.682 21,430 

:!6,4i3 ., .... .... . . . 17,090 18,5Dj 48,186 41,694 18.102 

Tara 8fD,150 877,14! 507,747 476,&40 481,031 487,816 526,691 

Pnut1111p of lflll£4'• ...... ., ..... . ..... 11•1 ..... ,., .... ... , .... _,,._ 
2,057 221 , .. 231 ..,, , .... 1,515 ••• Chluo 

. 
7,350 6,785 ,,. 422 ... -102 . .. . . -...... . ...., 11,008 ..... ..... ..... ..... 2.801 ----Puom141f• of ln4ill'• ,,. . ••• .. , , .. ••• 1hllre t!/ tMI , • 16·8 ... , - -oun~ 

22,887 2!!:,308 21,184 23,288 India . ts,eso lS,OtD 2S,048 
12,177 CcyloQ . . 15,481 10,137 11,806 11,600 18,K05 12,230 

Cbloa . . . 2,772 1,761 , .. 351 ... • •• ••• ..... . . . ..... 6,550 t_llS .. ... 2,408 ... .. 2.288 

TOTAL 86,753 88,930 38,589 87,U9 40,621 37,080 39,047 P.M.,.,. of ,,.. •• .... 66•1 • ••• -., ...... .... .... ,. .. IS$•1 

(I'BtnD B!.a.TJB 01' AXIBIOJ.. -(A)-
10,1:?4 1.:?,173 ..... . . . ..... 10,722 11,880 u,oos 12.2'17 CcyloQ . . . ...... 1U_!.f,7 18.278 2!,7117 11,908 19,!"107 22,U6 Chi- . 22,no 18,902 8,104 7,328 11,013 11,0:.!1 6,:J07 

11lpa.Q . . 40,2-&5 4D,,S9 22,560 21,8.J8 18,701 2.':1,740 17,086 .... . . ,. 8,650 12,636 10.420 18,0~] ll:i,7M 2U,6a9 

Tout. . 05,1211 107,1&1 7G,410 ae,us ... ., 11"-81'1 81,372 
Permt:q, o/ lffl.l4'• 

•lulrl 0/ leW 0 • 1·0 10'0 II'' , ... J4•J 10·1 11•0 
~VUUJ.J.a.-

ladt. . . 8,714 8,490 1,74(1 ..... 2,380 l,lOol I, 7tS CeyloD 1U,D73 23,400 1.2,90& 19,080 11,025 l0,7i2 11,504 Ch101 2,807 1,082 l,HS ... 1,682 1,7:!2 1,160 l'a•a . . . 2,758 7,740 10,016 27,152 12,3'15 81,000 34.273 ...... . 85,442 41,937 ·47,070 U,867 48,655 46,307 49,.531 -------P~ of 1Jt4l4'• 

••• ••• din 0/ tollll • • .... ... , ,., , .• ... 
Jhwzuun-

India 651 807 2,210 ... 259 316 220 CeylOD G,H7 7,100 7,718 0,~ l6,i~~ 10,027 10,SS2 Cblna . . •• •• 118 167 61 lava . . .. ••• 10 .. I ~ . . 
TOTU 7,543 9,230 10,170 9,870 11,2'-2 10,681 11.176 

P~ of 1M;.-• 
d4tf II/ Cot.l ' ' ••• ••• 11•1 • •• ••• ••• 1•0 

NO'I'L--'Finre~~ tor Canada aod A ... tnlla rep~eat tbm~• for tb" omde1 .,.an l~IU-35 to 11!~30, 
(al The rl:.!qre. of tmportatn'o the United St.n.tca of America •howu a~tt~lns\ lndl•, CeJlon, China and lava 

Jnclude elao the re-P.Xpt>r•s ol lndln.n, CerlooesP, Cblnose nml J"V-•nct!o tea from the Unlt~rl Rlmrctom t-o the 
United l:it.at11 o1 America Lu 103,. In the tue11 of 110a ~tori III:JG DKUtlllllom;); qalnlt Jadla aad Oo)'loa oalt, lDclude IUtb ~Ofta. 
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No, 47.-Qt7ANTI'I'Y AND VALlllC Oll' THB PBJNOIPAL ARTICLES 011' fMPOBTS' 
INTO TBB KATHIAWA.B PORTS (A.BMNGED IN TBB OIIDEB Ol!' TIIIIIIR IMPOIIT• 
ANCII) 

Qv.umn V.u.v• (11'1' 'l'BOUSUDB 
or Rvur.s) --

1938-17 lDSi-88110JS.a!l 1D36-17 1087-38 183$.8~ - --- --- --- ---f--
Cotton-

!law . . . . . Ton 1,717 '" 30\1 14,00 8,43 3,52 

M:annlaetaret-
J.>lecegoodl, BNJ' • . . . Yd. (000) 6,180 ..... &.334 .... &,00 .. .. 

.. white . . . .. 10.745 13,501 10,2\1! 27,83 2<,17 27,90 

• coloured . . .. 4,618 4,197 4,140 9,80 8,67 8,02 

Twbt. llDd fii'D . lb. (000) ' 15 7 • ,. 8 

Hoolo<T . . . . . . . - - - • 1 ' 
Tlnad, IOWIDI . . . . lb. (000) 15 8 10 .. •• ... 
Other aorta . . . . . - - - •• 40 31 ----------------TOT.U. - - - 67,46 42,20 4.7,l!J ------ -Muhlnery and mUIWOI't-

Tu:Wes, CoUoa . . . . . . - - - toll .... 10.70 

.. Other 10rta . . - - - ,. ., 1,0!! 

Pzlmc-mover. - - - 5,69 &,28 11,03 

l!loctdoal . . . . . . . - - - •• 2,04 .... 
Bewlag anc1. lmlttlllg macbiDel ed parte . . - - - .. 52 .. 
Bollen. . . - - - • 10 .. 
Olhcr ldncla . . . . - - - 4,12 'l,s; 13,27 - -T<ur; . - - - 12,87 10,99 311,71 

etals and orea--II 
lrot&Bndat.cel-

Sheela and plAt-
Golvan!aed. • . . . . . Ton 6,95~ 1,381 1,016 11,07 2,6! 2.26 . 

Tbmed . . . . . . . .. , .. .. '"' .. •• .. 
Not plftlllsed or lbmed . . . .. 1,077 171 861 .... 30 1,14 

Ban {etecl) . .. 6,281 s,no t,tns ,,37 4,91 1,80' 

AnQ:Ie, tea. bolt, rod, ban IID.d chaii.Del ,. ... 202 .,. •• .. " (Iron). 
!!:,SS! 1,856 l!ierams. cbaaneta. plllan, Skdera aDd hrldgeoo .. 1,8$0 1,00 .... .. .. , 

=k. 
Wlw (othrf than fenclnK wire) and wire Dll))s ,. 410 171 G:i!G •• 28 1,10' 

B.oU1, ch"l.rl• and n.m platel . .. l,ill "' " 2,70 ., 31' 

Plpt!l and fl.ttlnp, east . .. •• •• • •• ,. .. .. 
Blct'fl:rs aod. keJI or atee1 or lroll for .. . .. 087 •• .. 1,16 18 

hbnl:":~ and DttlnRs. wrouaht . . .. ..... 1,871 2,038 .... 8,41 .... 
U'cops IUid at.rlpa . . .. 8,008 1,965 l,Ci2!l 4,50 8,57 .... 
Angle o.nd sprtng . . .. 2,002 557 '" t,n " " Nan., rlveta an4 wasbcn. . . . .. ... • •• 311 2,03 . ... .. 
""""" . . . . . .. 100 , .. 188 ., 73 70 

Dolts, nutallnd lcnclng mntcrlnls .. "' l7l .., 00 .. •• 
SIA!cl (caat) . . .. " .. " " • • 
Other IIOrbl of Iton aad steel . . . .. .. , 407 t,GllO 1,8'4 1,57 5~.-03 

TO'fAL OJ' IRON .l:Q) h'EEJ. . .. 30,58-1. 14,81<1 1~1176 351,57 26,56 :!7,:>2 
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No. 47----eontinuetl 

Qv.urnn 
VALUI (11'1' '1'00ti'SJ. .. .'4'DI 

OJ RUPBBS) 

--
1030.37 1937~33 19U·3!l 1936-87 1087-38 1938-80 

--- -- --- ---
Uet&ls ad orCI--CMIId. 

TID, • Cwt. 253 l,U7 1,853 ., •• .. . . 
Bnw . . . . .. 20,155 13,505 1!:9,135 '1,95 4,U 8,72 

Copper . . . . .. -1.513 3,230 1,725 1,47 1,00 7' 

Zlno . . . .. ~5') 424 2,Uil e • • • . 
Ala......., . . . . . .. " ... u • 10 1 . 
Genoa• 111vcr . . . . . . N ••• fiO 2.:168 .. .. 90 

otben . . . . . . .. 2-92 718 1,47'1 • " .. . -----
~ or HBTJJ.S .tn Ous . Too ...... 15,805 11,920 49,5. ..... ·~ .. 

.raiD, paao ud Oom-

l'U!Jo . . . . . . . Too 727 1,000 ••• oe 1,98 .. 
Rice DOliD &be buk . . . . .. .. 39,'1!15 !9,S:l4 .. 40,52 ... .. 
OlberiOIIa . . . . . . .. 120 ... .,. ,. •• • • 

--- -Tor.u. .. .. , .U,920 311,!126 loll 43,04 :::!:1,80 - -··-Supr 23 D. 8. u4 11oboTI . . Too 15,783 8,010 20,027 18,11 7,00 27,18 

.. below 2S D. B. butaot below 16 D. S • • 1)3 (1Dc1U41Ds boo~) .. 162 ,. , .. 16 

.. 15 D. s. and below . . .. • .. .. 1 .. .. 

.. Sugu Oa.ndy " - - " - - •• 

.. >lol&uco " .. . . 215 .. .. 3D 

--- - ------........ .. 15,950 ..... 2'1,438 13,28 ?,Ol lii,SS 

--......... - . . . . Oal. (000) ••• 2,100 1.235 1,07 13.34 18,17 

• -· .... . . .. 307 1,051 ... 1,28 8,10 7,01 

• olborldoda . . . .. 70 308 ••• 72 1,30 1,58 

~. . . . . . . . - - - 1 • 2 

v,..lable . . . . . Oal.(OOO) 108 113 18, 1,87 ,, .. 1,9, 

. ou... • . . . . . . - - - • • .. 
-

TOUlO - - - 4,70 2,,50 2S,72 

--- - - --..,....,..,_ 
Bleacblna: Pcnnlcr . . . Cwt. l08,72D 133,063 110,2(10 5,.2 7,22 7,5!) 

Soda OCIIDpoUIIdJ . . . . • 101,005 106,716 155,713 8,50 12,110 

~·· Other 10rt& . . . . - - - 2,88 a,so oi,U 

--- -
Tor .. - - - 10,81 21.48 21,21 

. 
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No. 47-minued 

I Qv.mn v.u.va (l!fTODU!l!'O 
o• Rt1RB£<s) --

1936-37 1937·3811033-3\l 1930-37 ~l~ ------
Wood ud '11mbe.r--k- . . . . Cu.tou .. 10,$24- S.1S7 .. l2,0t 8,01 

Other k.lnda ot wood and tlmbet - - - •• 6,li 5,10 

llarnlfaeturu of woocl . . . . . - - - • • • -------- --- --- -
""""' . - - - 1,04 17,23 13,79 --- ---

Vehtclee-

Carllogel and wago111 aD4 pt.rte tor nllft18 . - - - 8,17 &,01 1,43 

Cycle~ 1111d fl4rla ot cycles . - - - l,U 2,03 2,38 -- . . . . . . lfo. ... 156 101 . ... 8,18 3,76 

Motor cJ'clel (lnclod.Jom: Scooten) . .. .. 65 " 8 " " llotor omrllbOHI, eto. . . . . .. 73 126 70 1.17 .... 1,51 

Parte and aoccuotles oi mechonle~Uy propelled 
•ebloles. eta. . . . . . . - - - •• .. •• 

SblpJ, parla Of . . . . . - - - 9,10 1,60 .. 
Otbw kiDcll ol Teblclel . . . . . - - - 1! • • --------- ------ ---...... . - - - OO.S1 14,47 12,94. 

--------- ------ -
Paper an4 Pasteboard-

P•:oor-
Paclllog aud wrappkag ppen. • "'"· (000) 18 30 18 1,74 ,,32 !,31 

Priatlog paper . ... .. 21 •• 2,00 2,40 2,12 

WriUDg paper and envelOpes . . . • • • 76 .. t;n 
Old newapapeu . . .. •• .. 50 1,08 2,05 2,3, 

Otbert. . . . . .. 8 13 7 1,$7 !,!& 1,34 

--- ---
rot'U.UPUD . .. 113 112 115 7,80 11,9& .... 

- - - ------

(tutebot.rd, etc.-

Btmw boardl . . . • cwt.(OOO) •• 70 •• 1,22 3,81 I,.foi 

Otben • . . . . .. • • • ., 50 • • 
Toru or PA.BDDOA..Il) . . .. •• .. •• 1,47 4,31 1,88 

-
'l'OI'J.L OP P.lPD .&:riD PUHBOJ.BD . .. ... "' 151 0,87 18,25 ll,il 
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No. 47-continued · 

Q~-
v.u.n co 'l'DOtJBU'DS 

OJ' RUPEES) 

-
tDStJ.87 1987-88 , ...... 193647 1087-38 1938-ID 

1- --- -
!DatrtJment.t, appAratu and appUallcee-

-cal . . - - - 7,00 8,07 0,52 

-cal . . . . . . . - - - 27 .. •• ......... . . . . . . . - - - • • • .. 
·-cal . . . . . . - - - • 41 n 

Otter klndl . . . . . . - - - •• •• ss, 

--------- -TOT .. - - - 7,80 10,07 10,00 ------ --- ------ -
lltrcb. D8%&rlne ud J'arln • . Cwi. (000) , .. 100 132 . ... . .. , .... 

- -J'Jolta..av,...._ 
DzW.I&I.ted. or PI'IIC"Te4-

llal<o . . . . . TaD ]8,435 17,050 18,266 10,08 8,97 .... 
Otbm . . . . . " •• 110 .. 10 7 10 

btah fndfa aa4 veptablet . . . . - - - 10 10 !!8 

--------- -'low. . - - - 11,18 10.17 8,D7 . ---- -
Bubber, raw and manufactured . . . . - - - c,o1 ";',19 5,10 

---- - - ---
Hardware-

Implement. &Dd too11 . . . . . - - - •• .. •• 
Lamp..aparla . . . . . . - - - 1,81 .... 2_17 

Jhdldea' hardware . . . . . - - - .. 78 ... 
.......... -..... . . . . . - - - 17 10 15 

l)ometlchard.WII't . . . . - - - 7 3 s 
ato ..... . . No. 3,367 6,G02 3,394 11 18 12' 

Other""" . . . . . - - - 1,18 1,46 loti! -- Tour. . - - - .... .... 6,10 

PaJDC. aDd palntera' materfal&- -
Patnta aud colours , . • Cwi. n.sos ]0,209 11,874 2,49 .... 3,01 

Palntera' materlale , . . - - - 04 50 ••• 
------- -------TOTil . - - - 3,13 2,80 8,87 

Olua~md~ - . . . . . . . - - - 8 10 8· 

llot.Ues ud phlall . . . . .o- &,752 3,790 0,326 •• •• 42' 

Bcada and false pearJa , Owt, ... ••• ... •• •• 24.; 

Sbeeta and platel - - - 1,17 2,e2 2.48· 

J'anncla, globe~, etc. . . . - - - to 10 • 
OUter sJU~VaN . . . . . . - - - 87 •• .. 

- ---
TO<.<> . - ·- - 8,05 4,01 3,&7 
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·No. 47~inued 

q ......... V,U,trJ: (Ilf TROUS1lrDI 
Ol' B.uua) --

UISI\.87 lUS.'i'-88 193S·SO 1DS6-S7 10S7.SS tOSS.SO 

--- --- --- --- --- -
)bt<boo . Grou(OOO) 07 !!:06 3~8 " s.co 3,48 -BuDcUna: and EDII~rtna material~-

Asphalt Ton ... 1,49{1 1,020 .. 1,22 •• . 
Cement . . " 

3,273 3,9~1 1,104 .. 1,12 88 

TOOl . - - - •• •• •• 
Others . - - - •• 21 D 

--------- --- ---
TO'UL - - - 2,10 3,01 2,40 ---- ----------DJ• obtalnc!d from coal tar-

AniUne. lb.(OOO) •• " 
., IS " " 

Allurloo . .. .. . , . , • • •• .. 
Othon .. 83 " 47 ~r~ '17 

TOTAL " 
175 ... 161 ~~~:__ l,ioD 

Ar UO.clal aUk . . . 2,421 2.18 1,40 

Llquont- ... Spirit . . . . . . . . - - - .. .. 
Ale, beer ad parter . . . . : I - - - .. .. •• 
WIDoo . . . . . . . - - - • • • ------....... . - - - " •• 1,23 - ~ .t...ortbeuhl'8 and JM)ICeldD . . . . . - - - 1,17 1,06 

. . ~t~ . . . . . . . - - - 84 1,11 l,OO -SllJc, muafactnnt-

Plecegoodl . . Yd. (000) ••• .. , "' 1,00 2,21 .. 
Other 10rta . . . - - - 8 • 16 

- ----= . - - - 1,12 2,27 1,00 - - -D--JI-
PropdetlrJ' and patet. medlclnee . - - - " .. " 
Othersorta . . . . - - - •• .. .. 

....... . - - - OS 1.27 1,00 

------- - ----Tobacco-

Cfg:aret.ta . lb. (000) .. 57 .. .., 
87 77 

Othm . .. .. •• . . 10 15 - ---- --------
TorAL .. •• 79 59 •• ., (J;? - ---- --- ------··- - - - •• •• .. ------ ·--- ------ ---

SploOI-
••••• • •• 8. I " .. .. Betelnuta . . . . . . ""' 1,607 

Otbea • . . . . S,Olfl 804 1,291'. so 18 l!t . 
---.:oo2 '·"' ---..1--..r--n TOTAL .. 4,713 
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No. 47~uderl 

Qv.umn V.&r.u. (Ill' DOOUJml 
O• B.ODII) --

Ul38-37 1037-38 lNS.SO ](136-37 193';-88 1~8WD - --- --- - ---
Scedl • Ton 290 877 422 60 .... " 
Stone and llllrble . . . . .. 208 ... 4,oi05 31 .. " ----- - ---
WooJJD&D~ 

. 
Yam and knitting wool . lb. (000) ,. as .. 18 72 .. - . . . . . Yd.(OOO) •• .. 2S .. 30 .. 
Bbawlt ~ . . . . . . .... ....,. 1,801 """ • • 1 

o ......... . . . . . . . - - - 18 •• .. ------ --- -------
TOTU. - - - " 1.41 " --------- ------ -PI'O"Itllou and ollman'a atone-

BlacuJta and cake. • . . .,.,, ••• ... ., 18 so •• 
Olber ..... . . . . . . - - - .. 10 .. --- - -

Tow. - - - •• •• .. - . . . . . - - • .. •• 
Fenu lb. (000) ... 89 " 2,-lO •• 39 

lurnU.are &ucJ. eablnetware . . - - - 50 •• •• 
AI bell toe - - - 21 .. .. 
Plroworts . - - - 25 .. .. - . . . . . . . - - - •• 18 .. ...................... . . . . . - - - I! 88 .. _ .......... . . . . . . . - - - 21 18 .. 
'1'o71 and tequllltea for pme11 . . . . - - - ., 

" 18 
'ldtpbone makrlals . . . . . - - - •• •• u .... . . . . . . • Owt. 1,525 1,112 "' .. •• ,. 
Leather . . . . - - - • .. 1l 
OraphJt.c ctuclble& . - - - 10 .. 11 
c.uarr . . . . - - - • JO 10 
Cloclal aa4 watel8 an4 parit . . . . - - - .. 8 10 
Paddrag eDgloe and boller of aU Jdodl . . . - - - 10 .. 8 
.JenUerr. abo plate or JOid aa4 IDYV . . . - - - •• 70 1 
OOalaadoob . . . . . .Tnn .. e.su .. .. 1,31 . . 
.lllolller ........ . . . . . - - - 4,05 2,.ftt t,to - - - ---- -TOTAL V AL'OB OJ' DIPOB'l'S . - - - 2.63,48 3,21.,45 S,f2.87 

Trauure- ---- - - ---
Gold mobl nnd coln P'lno oz. 

" 10 " " • " 
SU..r, ballloa and. ooiQ . . Std. 0•. (000) l,t.lO •• •• 18.7' 70 •• - ---ro.u. - 10.7-& 78 •• 
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No. 48.-QD.&NT~Tr 4111» VALDB Ol' THB PRINCIPAL ARTIOLBB Ol' ExPORTs 
J'BOII TBB LTJDAWAR l'ORTB (ARRANGED IN TBB OBDBB Olr TBBm DIPOR'l'-
4111CB). 

Qo.umn V.&.r.'O'I (D' '!BOti'IUDI 
01 B.orusJ -

1036-87 103H18 1D8So8D 1036·87 lh?-88 1~38-39 

--- --- --- --- -
OfD!AN IIERCHANDISB---"""'llal . . • Ton 12 68 II 8 " • 

lfoa--.atlll-

O....Uat . . . . . . . 61,888 91,097 162,00-1 8!.03 1,37,93 1,00.113 - . . . 0 0 0 .. ..... 2,163 8,08! . ... .... 1,20 - 0 . . 0 . 0 .. 7 8 18 • • 2 

.,.,.... .. M,CIOl 113.316 uts.us .. ... 1.4.0.47 1,93.88 -- - 1---Baw . . . . 0 0 0 .... 11,(70 '1,957 1!,800 74.50 t0,07 52,1S 

Wule . . . . . 0 0 Cwto tiD,308 '14,003 84,8-&D 10,07 1<1,81 11,51-

Twllt and ram 0 lb. (000) .. oo !!76 .. .. 1,07 

Pie- . . 0 0 yd.(OOO) .. &,107 4,618 00 7,46 .... 
Other 101t1 . . 0 0 - - - 1 .. 15 ------------------., ..... - - - 84,67 17,84 72,42 ------------ ------'WooJ, raw . 0 . lb. (000) 9,4.96 6,316 ll,fill)4 62,88 40,81 oo,u 

'Other Tt.1Wt11, raw 0 - - - 61 •• 1 

• .. IIWiulactared 0 - - - • .. 17 --- - --- --- - ---
Total ol 'lextU1111 - - - 1,48,18 lil8,~0 1,3.1,01 ---- - - ------

<>o..n. . . . . 0 0 0 .... Sl,:S89 ...... $1,3$0 10,40 JG,d H,17 

?~<>- ............ ......_ 
Obi . . . . . 0 0.,... 1,95' 8,iS8 ..... 4,21 .... 0,77 

'Olio- -----o .... _ . . . 0 Oalo(900) 801 ... 613 12,77 1,13 &.2 .. ....... . . . . 0 0 0 - - - .. • 18 ---- -.,..... . - - ll,77 •••• 6,40 ---- -
lto.D~I . . 0 . • 'l'on 6,172 ,,672 4,079 51,4.0 1,18 !!,7CI 

·Cl:1tmiCDII 0 . . 0 - - - •• 81 1,0!1 

Freeb Frult1 aDd VeptAbl• 0 - - - •• " '" ...... _ --- - -----
Goat akiDI 0 . Ton 6 • I 1G 64 • 
Sheep ald.Da . 2 • I • .. 3 

0 . " 'Othet1kl.111 0 . 0 .. 37 •• .. ,. 1,10 3:! 

Other• . - - - " •• :!7 

-------Tor.u. - - 1.51 2,51 66 

---- - ---------
Tallow 4.114 Stearlat • . . 0 0 ""'· .. 767 778 .. .. .. 
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·-:· 

QUANTITY V.u.n (Ill 'riiOtl'u•• 
or Bti'PB:a) --

19SO..S7 1937-38 toas-ao 10Sfl·8i' ~~~ --- ---
JNDIA.N lrERCf' ANDISE-crortld. 

Dones for muutactarlDg parp0111 Ton so ••• :!!l!o • •• .. 
lfetats - - - 31 " .. 
Wood and Umber - - - 14 17 ,. 

--------- ---------
Grt.In, pulte ud doar-

-
Rloo (not Ia tho bak) . . . .Ton .. •• 82 • • 10 

.Jowar and bs!m . . . . . . 211 . . 21 12 . . • 
Other K'rte . . . . - . • 87 •• 47 • • 7 

--------- ---------
TCtT.AL .. ... 73 "" 

.., • •• 
---------- ---------

Spl• • Cwt. D20 '" ... 7 • • 
-'.U other utlcJee . . . - - - .. .. " 

--- ·------ --- - -
TOTAL VALUE OF EXPOnTS . . . - - - 1.17."18 1.11,12 3,80,M 

------

FOREIGN MERC'BANDlSE-

Cottoa, raw , . . . . Ton 202 !!58 •• 1,1& 1.42 18 

Sugar, 28 D. 8. and above . . .. l,lM 7,327 . . •• 7,20 ·-
AU other arlfelu . . - - - • .. .. 

------ ---f-·---- -
TOT AI VALUE Oi RE·BXPORTS - - - 2,08 8,'it1 •• 

·--- --- --------- -
TOTAL V.ALUJ~ OF EXl'OUTS & RE-EXPORT~'! - - - 2,'10,80 21U9,88 3,81,4.0 

--- ------------ -
Trcnauro-- .. I Slh·u, buUioa and cola . . Std. Oz. COOO) .. " •• .. 20 
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No. 49.-ClllEF biPOilTB INTO BuaMA PROM INDIA All RECORDED IN Bull)fA TnADB R>:rURNS. 

QVU1'J'J1' (Is TI!OVIJJO)S) V&r.UB (fl'f UI\DS 01' BOl'llCI) 

All"IJC:U:I 
l>re-wor Wn Poet--war 1086•87 1987-88 1U3'".-SO Pre-wnr War l'ost-wo.r 1 D36-S7 ltl37-88 198!!--Sfl Average An.rage Averall• Avtraile Avrrage Averaae 

- ---- - ---- --- --- ---- ----
IucUaa Heret:andllt-

Coal . . ton• "' ... 870 .... 201 :un 51 " 1,00 12• " " Col\on-'!wlatand yom . .... 10,05 12,030 18,Dtf 10,801 10,243 12,H:l 60 07 2,85 ., •• 01 

Cotton plec~ocd•-

Ore:r (unbJeacbe4) . .... 7,860 8,670 ..... 20,181 JD,60B 17,5!)5 .. 22 87 •• .. .. 
Wblto (bleached) .. 8,707 6.896 1,186 20,201 81,080 29:,f89 8 18 •• •• 01 •• 
Coloureo, prlr.tod or dyed .. 12,109 21,312 18,122 83,060 40,05-1 30,435 27 00 .. 78 1,13 07 

Jute boll• ••• 38,0f8 80,822 40,123 U,•lo79 C.2,007 6'1,5~S 1,10 1,00 J,SS 1,20 1,10 1,32 

Betduut. • cwb. Stl 270 •o• 202 162 106 •• •• •• 31 •• .. 
Toble~UDIOIIDUf&etared . ..... 21,180 18,t32 10,887 11,1821 14,300 14,683 68 .. 61 .. .. 23 

Pul1e • . tODI .. 12 16 • • • 20 20 •• 0 10 8 

Wbett nou,. • . .. 10 12 18 •• 25 27 20 ., ., .. 41 so 
lroD and ateel . .. 1 - 1 ., .. , . 1 - • .. •• 67 

Clpretl" , • . . '"'· 831 - 202 1,008 1,-tGO 1,(•81'1 " - 10 .. •• .., 
0111-groundnut. gnla. 1,227 7.50 1,167 1,607 l,SSG 11,12ro 28 " 28 •• 2!i 30 .. ,. .... 007 1,270 1,052 4,103 7,7U 1,017 7 0 ,. 10 33 11 

Dtat.Wr . . .. ... - 620 ... 400 4i1 • - 7 • • • 
Obi . . . . • cwtl. •• .. 81 17 .. H .. 22 .. 12 10 • 
Boot1 ODd Shce& , pain .. - 210 1,228 1,620 1,221 I I - 8 7 10 8 

f .Average oJ three JeaN. 



No. 49.-CmEt' lllronTs INTO JlURMA FUOM INDIA AB RECORDED IN llvn~rA TRAni!: RF.TVnNs-contd, 

--
QUI.!'I-nft' {Ill 'I'DOD8AliD8) V ALVB (m LA.KDB OJ' BOPEBI) 

.I.UTICLII& .......... w •• Prc-'t'ar w .. Poet-war tm-S7 1937-39 JIISS..S9 ....... .... t9Se-S7 1937-38 193-10 
Avemge AverAge Averago Avcraso ........ Average 

-
ladian llerebaadbMt----toflld. ....... and Vegetablee-

!"neb. VtgrlabiN . • Talue - - - - - - .. 10 10 18 IS •• 
Drff'd, ulted .. .... 

~oen·cd , ton1 • • 1 • 7 8 10 • 17 10 12 12 

ronr~p llerchl.ndhe-

Co.rr:l:agca and CMta • volue - - - - - - • • " .. •• •• 
Cotton pleccgoods-

Grey (unbleached) :FdJ, s,ooo 8,110 6,cuo J,CU 870 1,491i ' • •• • 2 • 
Whlto (bleacllcd) .. t,GSO a,?n 2,003 092 ... 600 • 18 ,; I 2 I 

Coloured, printed or dyed .. 2,898 4,484 3,842 1,1105 1,54.7 1,3'74 • 20 .. • • • 
lnltlromenta, J..pp&.mtw, etc. vnlut- - - - - - - I • 1 12 " " 
.. ehlnery and lliUwort 

" - - - - - - 1 I .. 8 • • 
Jroo llDd lteel . . ..... • I .. 1 2 . . I .. 10 • • l 

...... . . . .. - .. .. 1 1 .. - .. .. 2 1 1 

Dnap aad lledlcloel: • • Ta)Qe - - - - - - • • .. • I I 

Co&llardJ• . . .... - 11 - 100 1S3 107 - • - • 2 I .. .,., ..... . . . ..... - - - - - - • 7 8 7 • 3 



~ .. 

.i:\o. 50.·- Csu:Ji ExronTs Pnoll Bunu To INDIA AS RECORDED L'l BunarA TRADE RETuRNs. 

A:B.TIClE!I 

-
11arm.aelf'ln~ 

Ulee In tht b.UIII. tooo 

•• aot In tbc bo~t .. 
Pa"" . .. ..... . . . .. --bleo . . .... atu.e 

0111, nllhcral-

Xer~cne. . • II'DII, 

Lt:~bJt~tlnR 
" 

D••lne aecl Petrol .. 
OMM!r miD..., otll . .. 

C.ndlllll . . . lhl, 

J&.,ntct . """· lb ..... . • ;:rou 
ol .... . . ...... 

• cwt. • 

WINid. ud timbu-

'IeakHlOd C.tont 

Olhe"J timber • value 

QO'UTIT1' (JR TUOUIUPS} 

Pre·w~: War Post-war 1018·87 1987-88 lUIB-89 
.6.\'l'fii.QC A'·~ragc A\·ero.ge 

- --- - -
,,. 188 " 87 " " 
8!1~ "" 709. 1,68' 1,267 1,-176 

II' 10 •• 82 .. 60 

• 1 u 80 • 10 

- - - - - -
07,ti70 110,821 110,200 117,1165 tst,sas 120,320 . 2,007• 2,10" 6,505 6,067 6,10& . 4,2J6(G} 14,371 88,JJ4, 61,859 60,888 

1,672 5,190 ..... 0,700 13,602 12,803 

4,400 6.455 6,231 2,78' 8,170 5,02-l 

- - - 66 18 16 

(b) (b) (b) ... 1,2-40 ),375 

I ' • 7 • • 
lZ!' 110 '" 170 101 IOU 

- - - - - -
.. .. • laduded with Ollt-llloerai-CJther ldDdll pzlor .to .&prP.llli • 

f Averageol four ~·t•n. 
Co) A.nn(ltof lour,ean, tcproaentiDI "ret.rol,.oDly, 

Vu.n (P' L&D8 01' BVRII) 

J>re•war Wor Post-war 1938-87 U137-S8 Avuase Average .A:, era go 

--- ---- ----
J,&, 1,11!: •• •• " ,,18 7,01} 10,03 11,61 0,50 

17 10 •• •• 33 

• 1 8 18 • 
1 1 10 .. •• 

8,82 8,72 ,,10 9,18 7,12 

• 211 21 •• 76 

• I (CI) t.Ol .... 2,30 

11 .. 17 80 81 .. 16 1B 8 0 

8 • .. 7 2 

(b) (b) (b) 10 1~ 

I 8 6 ,. • 
1,17 1,82 2,SD 1,07 :!,01 

18 II •• so 81 

(6) Not a'fallable, 

uas..ao 

---

" 
10,110 

•• 
7 

27" 

e,a, 

•• 
2,14 .. 
• 
1 

12 

8 

1,00 .. 



No 51 -BALANCE Oil' Tlu.DB OP INDIA* • . . 
ATIIJUOa Or 6 TII..RI lllfOI!fO 

-- , ...... 18D3·94 1808-011 10011-0& JIOHIO ttll·lt 1018·19 1913-16 l!l28-2u 1031-3& 1034·36 1036·30 1930-37 193'7-:18 lDSS.&D 

--- - --- --- - ---- -
&norte or Indian Mercbnn· 

+ltUUCl +2.15.07 +8,80,88 +S,t2,04 +1,03,16 +Ut,07 +t,<I.O,&r. +1,8G,O!i +1,80,03 -4-1,02,{13 dlle (prlnt.o) • . • +84,09 +t,no.ao +1.08,20 +1,21,81 +Ut,RS 
lle-ezport. of Fon~lgn ?trer-

+3,.& +t,d2 +B,U +15,!)1 +O,M7 +4.71 +3,1i5 +·1,70 +7,2-i +8,28 +O,C2 ohandlae (':Int..'~) • • +8,50 +•.n +4,19 +1,20 
tan10r+_. of n~lgn Uerchnn· 

-t,l\,85 -1,46,85 -1,47,80 -2,48,81 -t,:Ut,tl -1.55,10 -t,St,BO'r) -1,40,1·1(~) -1,41,10(1!) -1,78,80(01 -1,51,7ll(c) dbo (privAta) • -58,51 -67,75 -60,70 -TS,fl 
B•lauee of lrade in llrith.llll: ----------- ---- ----- - +n.sc 111110 (prime) . +JO,OG +11.18 +:n.cc • +4C,Ot +SS. .. +08,!1 +1'6.31 +:;3.14 +1,1!.81 +4~'JG +23,.(1 "+!'i,tl +~1.19 +1G18A --- ----lS,OSCIIl -38,511 +31l,?r +fo!,M +S7,SI +27_8ll +ltU4 .. 13,06 Gold (prtvnte) • • . -s,ns -!.10 -1,25 -0.65 -11,88 -18.il7 -7.l'Ucrl 
RUvv (prtnt~) • • _., .. -1221 --8,25 -5,11 --8,11 -7,!1 -2,00(b) -1J,70(b) -16,~ -6.37 

_., 
-2,10 -H,:J!I -:11,26 -1,75 

flurroocr NotM (private} - - - - - - - _.., -13 +• +S7 +:o +2> +"" +58 
8allare of fhlnudlon .,; ---

+14,31 ~~ Creulft (frlhle) -ll.N -14,3;1 -fl.:il -14,ct -- --oc.oa -•o.s• -H. II -$0,41 +~ ..... +St,S4 +3:;,41 +13,71 ---------
t'nlal 'llllbleo hfanrf'! of trade . + 18,01 +It,§ ~ t9,1C +:tl,.fl +11.47 +42.11 +SS.IU +ti,OI ·4-fl2,29 +GS,'~O +1':;,96 +.f0,5'! .J-6-f,90 +30.14 +29,44 
Oolil rnrmarkeJ on IH'"C"JUUl of ------------------ ---pnr:hnMrr~ 11hroud .. .. .. . . .. .. . . .. lO.tfl(!l) 
Purehues of •~rllnlt by tbe --- --- --- --- --- - (d) 

Rutcrvc Dank of Indla . ----:-18,00 -21,81 -2t1,07 -27,78 -u,ae -41,85 -84,06 -15,45 -110,84 -37,77 -40,82 -·U,68 -70,87 -20,G1 -3216He) 
Sale~ or at.ePUu~ by tile BtserVe 

&nkofltlrln • , • .. .. .. .. +2,41 +5 +&,50 +V,O +3SJ +S,S4 .. .. . . .. (/) 
Tranltera ol Government Seen· 

""" +17 +<• -·· -88 -01 -·· -88 +88 _, 
-II +82 -·· -18 -II -· lat.m~tt: draft. oD rncila ta ft'l8/a:at 01 Oowernment of 

ID Ia Seclldtlea • --87 _ .. --ss -'10 _.. __.. - _., -so -SS -28 -31 
_, _._, _,.. 

Dee of reatblaacm ol faadl -18,70 _..,., 
--1'1.41 --zo.u -u.os -41,11 -a.r• --G,K _ ..... --3'!.81 -4,,18 -tC,.tli -11 3C -11,10 -n.oo 

• All po~~ll•h'"lfi'UI!I Ito thr ltAIIIfll'f' l'lf TradO'eADnnJ hefnehlflflllln tho t.hll", f O ... •Dflh of lhf' •monbt fur ]\1~$.27 nniJ, $1~ IH!In11 DO &18-lli&C\IOMID tJt.ber JatP. 
Non~.- Oolol nrqnlr••l loy Jlllrcha~'-""': abru:ad and t•11rmnrkt'd 011 thdr ncroamt Jn,.fnul~>llll·lll" •·JIIJIOTI•·•I h ~hown J;I•Jtllmtdy lllllw Initio'", Jn thcl\O balnocet pl111 ( +) 

~IWIIUie.• nt~l eXjJort and mu111 (-)net Import, 
(a) F.:ult;rlr~ trnn~:~rtlon~. ~nch nF ~:old lmrortrd or oxported on bel1nU of thl' llnnk ot Rn~lancl, W!Jkh dn not enter Into Tnrlln'r. llalnnl"r of Trnde. 
(b) E;o;:eludr' pirt~lrn ccln..,rl at the llorntlny Mint on behnUof the J·:J!yptlnD OO\"t•rnmrut vul11rd nt UT,10 lnktiH In 111111·17, n;; lnkh~ In 101'/·HI And RlllakhtiD 

lfll~·HI. Tlu: \"niur of old Strait' dollar~~ rrceiVl'd at the nomi•RY lllnt for rrrolnnlf(' iHl,l3l!!khB)Ilnd thnt. of tlu! o"/)otl ot tlot> recoln<'tl rlnllnr• (Ill!. lnkha) 
nro !il~n e:trlud~tlln Hl18·10. Thevohul of "llllver-othereoln • cxportrd to Ceylon on ano11nt of llH' ("nlon Oo\'trl\hll'll (I! f. Jnl.h") nnd thnt In the fUrnlls 
Sl-tllfll\Cnlll 011 IU'rmmt of the ~trnH11 Onvunment (ll2-1 Jakh~) hnvc hrr,n nchulrrlln ll1lP·20. In t'n::!0·21 thcfollowlnltltems have l>ccn uelndr.d :-(1) the 
Hllue at' "ll''er- olhl't coin' Imported frnrn C'"cylnn OD IICfOUnt of tllf! ('r,ylon Oov~rtm1rnt fl131nkh,),(2\ tr111 \'nino of '~ll\'r.t~othtr euln • uportrd to C'erlon 
on nrrrmr.t nf the 1'"~\·/on Oovrrnmrnt (R10 lnkhR) nnrl to thr Strflih Settlrllll'lol~ nn nrrount of thr Strnlt~ nn\':!tnrnrnt (R16Inkh~).nrul (S)tl10 vo.luo ol 
StrnliFdollnrHxpclttt'"d totheStulb Scttlemt'nlll t>R ON•mmt ol the Stra1t11 Govc>rruurnt UUW lllkJill). 1'he lh!!n! erdudcd In 1921-22 are:-(1) lmpor' 
of "AIIvcor-othcor roln' fro••• Ceylon on aecotn'lt of tht~ C'oylon Gov"nmcont tit.& lnkhll), f2) llliJtOrt of 'slh·cor-nthn C"nln • to f't'lyonon nceount of th~ C'eyloo 
C:ovt>rr~n.entlR!IIakht~~l. anol {8) export of f'lraU.- dnlln11 to the Strall'!l SC"ftlc>n•N•flo e>n arc·e>tlllt of tht' Shall I Govf:'rtlment (ill Jakb). The valae of Stralb 
do !lara f'Xporlt'd to tht- Stnllt11 SeUJemrnt11 on Al"COIIDI of thf' Strallr novt'rnmf'nl f Jt~ latcha) haP ht'l"t• «'Xoludrd In tD:!ft·!:". 

(e) EJ.:t"ln•h•co of til«' valuc of railway matc-rlllll JmportPd direct by Stall' Rnlht&\"11 work loR undl'r t'omrmoy mnnal(clt.oot, Which wu not paid for In tbe ordiDUJ' 
"av and nnf • therefor•. fltk .. n Into aCl"nunt In anhiDP at tht> Bal11nrr of Tntdl". 

1:1) lnl'lndes Rt& htkhl' hf'lnll' thP fund .. I'Oppllf'dhv Un¥",.mtnf'nt to Rn•nrt- 1Yhe11t Jn"rhllllf'"'· 
•) "J'IL'flrr• fnr yean prior to 10?1-h nplft'ro! CcnnltllllltiJ •nd '1'. T. paid In IDdla. Bubaequeut ftgnm lndudt BteriiDR purt,.lell. ::Frc.m 1921·26 Ogurea retatent.lrfl1 

W Slerlle,r [•bJtbafn. Flaurts for yean prtor to lll37·381nclude BnJ'Dlll. 
(_f) P"Jr:nruln prnloue colomD• .Q:Iven apaln1t thllltem represent llcrllog tr~~.n~~ter& oa Loadoa 10ld In India. 
(g) R•-pn-tt·nlll Jlym1• for ~lx months cndluy ~larch, 1P3U. 



No. 52,-brPOIITS AND EXPORTS oJ GoLD, SILVER AND Cv&RENCY NOTES. 
(ln. tbon~o.nds of le.a( CM) 

GOLD 

--hO'OJI.'l'B 
EXPOnT8 CoUSTr.1E8 

I Pr~t-Wal' "'"' Post-wmr 1981'1·87 1087·38 1988·80 Pre-war Wor Po~t-war 1080·87 1037·3/J 1G1~·80 
a.veraao ave:age averaa;e &'i'CifiiUI averase avorag:o - - - -- -{Prlnt.e . l&,:IJ,ft2 1,10,76 lt,lt,ll l,G.2,4& ...... '1,07 8,30,28 1,28,87 1,38.86 12,.fo8,0G 0,14,75 o,:n,oo Oalted Kingdom 

O,li0,58 71,,8 
Government .. - - .. .. 7,14 J,lB,SO .. .. -Otbraltar . . • - 1,98 .. .. .. - .. .. .. .. .. Ualta aud Oozo . . . .... 17 .... .. .. .. .. .. .. . . .. .. Bwedeu . . . .. .. 1,65 .. .. .. .. .. .. -· .. . . Oermaa,. .. .. I .. .. .. .. .. .. ·- .. .. K'ethezland• .. .. .. .. .. .. - .. .. 27,28 3f,11 30,71 ....... . . ..... 10 1,40,06 .... .... .. .. - .. .. 11,87 !1:4,01 Switzerland .. .. .. .. .... . . .. .. .. .. .. .. .lm1tJ1D } { .. .. .. } r .. .. .. . . D,'ZO 11 .. .. .. .. t 

Buug&Q' . .. .. - .. .. .. .... . 
• }Private { 1,01 15,98 ., 

1 { .. .. .. ao,ss 28,16 l,U,&I!: 4,16 lS 2,10 
l'a1DJ. Aalaue .. .. .. - .. .. 
haq .) 

{ .. .. .. } f . . .. .. Turlr:e,, A.llatlo JOO'reJ1Unttll .. 70 •• .. s.:-e .. .. - l .. .. .. r rrlvate ",fiS \&,62 67,4t .. ,. 9,84 1&,48 18 .. .. ' '·" . .. .Uea a11d Ge11ea·
1 .Jentle•, Uovernrneot 21 14,81 .. .. .. .. 00 1,50 . . .. .. . 

Anht• ~11r1Yate " •• 10,11 JQ,17 18,48 11,80 2.71 •• •• .. .. J,l Oovernmtoru .. • 18 .. .. .. 7 .. 



.No. 62.-·lM•'OBTS AND E.o:Poars ull Got.D, SLLVER AND COBIIENor NoTKS-contd, 

-

Jt.hrela 

• • ... 
~ 
:»C , D1IOD ..... . 

Oommun 

{Private . 
h 1a'lds 

Government 

{Private , 
• Oonrnmcot 

. . 

. D ..... ,. lt. SetU~rneota . . 
•• . f PrJvato , 
loa (lor.Jo4Joa 
.HonakoDar}. Govetnmco& 

Cb 

,. ••• . 
t . {PrfVII~ 

Oovorameot 

fPrlnte , 

. 

ot IOO 8ouU.t, , ... Govorllmoot 

1Uhloa 

--·. J arl~lua .art D!!peodeac1u {In clad-
ll.l Soycb.:lluJ, 

On 

"" 101 

..... 
'. I 

--··-

Pre-war 
&Vent[tO 

.. 
.. 

" • 
a,OG 

-
00,80 

• 
GG,SO 

.. 
8 

8,00,87 

--
6,36 

.. 

•• .. 
.. 

OOLD 

·--- --~---~- --- ---~------ --~------ -·-·-~---- ·- .. 

I•I'OI.TI BDORT8 

Wu Po~t.-."or lUCI-17 103748 101840 
Pra•Wilf w .. Po.t-war 183G.S7 

average average avetaae avera1o average 

- - - ·---
1,16 O,tiS &,77 18,70 13,"17 11,2& 1,00 II .. 
- - - .. - - -- 2,83 .. 

,. 7 .. .. .. 1,08 •• -· -
- • -- .. -- .. .. .. .. 

1,80 7,87 za.so 14,8' 21,.&1 6,67 0,115 12 ,. 
- - .. 18 :,38 - - - " 

3,0, 21,73 .. .. .. 20,3.1 s,u 2,10 28 

U,77 • .. .. - .. •• •• -
62,27 46,11 .. .. .. •• ..,. .. 
.. 4818S .. .. .. - .. .. .. 

1,12,80 • -- .. .. .. 63,00 a,&a.ao -
5!1,13 0,71 .. .. .. 1 81 - .. 
.. - .. .. .. .. 0,00 .. -

2,27,36 67,12 .. .. .. .. .. .. .. 
7 -· - .. - .. • .. -

1,54 U,M· • .. .. • ,. .. 2,71 

.. .. .. .. .. .. .. .. 1,81 

.. .. .. •• l8 - - 1,0" .. 

------~ 

·--
10a7.J8 use-au 

- -
.. -.. .. 
.. .. 
.. .. 
10,31 •• .. .. 
6,00 .. 

.. .... ... .. 4,U:S 

.. .. 

.. .. 
.. •• .. .. 
.. -.. .. 

4,28 4,28 .. .. .. 
.. .. 



~· . . . 
17 11Hed 8tate1 Ol 

f Prtwat.e • 

A.merlca, l Oovornmont 

{Private , 
n~tro.Ua and 
N etr Zealud. Ooveromoat 

TO'I'lL (ALL 
{_.... . 

COUDRJEI) Govemmeat 

0 

" • 
I 

ni~Ktns4om 

dberlaads ..... . .. ,, . 
••• 
nrkey,A.IIO.tlc 

{Private • 
Ooveromeat 

{Pdvate ; 
• Oovenuneat 

'}Prtva~ . ><>' 
C>T 
..., I 

Oovemmeat 
T 

A 

f-lq I 0 01 
urkey, A.ltatlo • . r·· ... dea and Depen-
deQtlee. Ooverumenl 

• rabls · • 
Prtn\e • 

Governme;.& 

(Private . •.u.a.o. 11\aD.d.l ·1_ OovernmeD' 

( Prl't"ate . -· . •• l Oovenunenl 

'-Dj .. " II land 
• fPrlvat41 

l Oonnu~:~.ollt 

{ l'rlv.tLo Oo)'IO.a 
IJtJVI!t.OmCDL 

I . . 
. 
. 

. 

. 

. 

. 

. 

. 

. 

. 

- ,,at .. -
" 1,04,47 2,17,98 .. 

.. - 1,16,02 -
0,14,RI 40,02 1,87,15 .. 
.. 1,63,22 1,80,71 .. ·---- . 

S2,78,t2 10,60,77 21,57,tl 1,80,09 

!7 1,54,13 0,07,00 .. 

8,70,27 2,515,56 7,2,,82 u,sa,us 
2,76,82 2,13,99 17,61 -

'i.az .. 
-8,68 -- -.. .. I .. .. .. • .. 

( I,CS7 
H,70 5,02 80,88 

t .. -.. •• 1,47 .. 
1,30 1,77 15,98 • .. .... 1,25 10 
s,os 5,00 15,77 0,01 

15 12 1,68 .. 
8,A1 12,28 10,30 1,80 

.. .. . . .. 
0,:18 5,70 10,78 .. 
5,5f 5,05 2l,Sf .. 

.. • • .. 
• ' .. .. 

7,71 . , 2,\1" 78 

" 7~62 18,00 .. 

.. .. - IO,Ott .. .. . . . . 

. . - .. .. t,to,sa 10,66,20 7,10,00 8,71,22 

.. .. .. 81,59 . . .. . . -.. .. .. .. .. - . . -.. . . __ :: __ ,5,00 .. . . .. ------ --- -----t,66,eo 7,,5, 1,9!,07 S.,09,01 O.ot.80 29,41,29 17,0,2& 11,70,52 

.. .. 11,78 1,27.11 I,U,Q - - .. 
IILVBB 

1,78,68 77,0' <8 2,4, 1,11 2 67,50 21,35 

4,11 .. - - 2 . . .. 411,80 .. .. - .. .. - . . .. .. .. .. .. .. . . - -.. - - . . .. - . . -.. .. - .. .. . . - .. 
2,&0 " 

, 

~ 
.. . . .. 

J 
2,2fo 87 • .. .. .. . . .. .. - 8 

.. .. .. 15,«1 88 .. 'f,oo - .. .. • 10 8 ea 10 .. .. 
• 1 .. f,9D •• - ., ... .. 11,18 8,;11 !7,Sf 10,32 :tf,9D •• .. 

.. .. - •• 28 .. - .. 
6.18 2,50 48,21 8-&,Gl 40,21:» 3,90 13,00 6,01 

.. .. .. 1,50 1,51 .. .. .. ., •• 10,80 f,28 .. .. •• .. .. 

. . .. 80 8,91 •• .. .. . . 

.. .. .. 2,71 .. .. .. .. .. .. . . • • .. .. . . 

.. 1,43 59,51 88,02 17,80 1 I 1 .. .. •• 80 7,00 .. .. -



1io. li2.-h•ronTs A:ND E:x1 oaT• OF GuLD, Su.Vl!:n AND Ct:rwn cY No 'IF r- '" tld. 

t'UDN'1RII9 

( P:Jvoto 
Borma • . ·i 

l OoTcrnment 

(Private 
Sttalts SettlcmcDtai 

l Govunment 

J'e4uattd llala)' st.Ce. • 

Java 

Blam 
' ' {l1rhAte : 

China (lnclndiDd 
.BoPikona). Oovemment 

( Prlute 
I .... . ·i . 

l, 00\'CIDJUCrot. 

( .Pz:lvate 
E IJ'P& . .i 

L OoTernlllcl:it 

fPriTate , 
DIOD •• South 
AfrJCA, l Oo•crnment 

{ l'JJvato , 
tAfrJca. "1 Oonrnment 

0 

DJ)o-EIIJPlfaa Sado.a • 
II 

. . 
aurltlueand De• (Prl•ate , 
pendeade. (Ja·l 
clndln~ Be7· oovemment 
cbollet 1 

.fPthat• 1 ... . 
l 00YCfllrttttt 

. 

. 

. 

. 

. 

. . . 

[HPORTI 

Pn•·w•r War p.,.t.war 
,ncrnge avorago aver~ge 

- - -
- - -

8,52 ..... a,eo 

- 15,01 .. 
.. .. -.. .. 20 

78 2,42 2,48 
07,18 fiO,UtJ 70,68 

'i'O,O! 7,10.80 l,nt,88 

8 9,42 1,48 

.. 4,01 .. 
,. 1,88 .. 

.. 10 .. 

.. •• 72 

'2,os 
.. .. 

•• 68,41 

.. .. 1,77' 

.. .. .. 
J,R7 9,81. 1&,17 

.. .. . .. 

.. 1,26 .. 
I .. 1,68 .. 

~Ji. VBl~ 

I~xron19 

)938·87 1037-38 JD38o30 rre-'~'~'llt Wnr I Po~t-wnr JI»0-37 
a,·NnrJC! avcrn{!:c tl\'rru11c 

60,GO £],10 r.4,r.u - - - 2 

88,00 12,-11 43,20 - - - .... 
.. .. !!.t. 1$,4£1 1),20 2!\,40 .. 
- .. .. .. .. .. .. 
.. .. .. .. .. • • .. 
.. .. .. .. 10 1,05 .. 
.. .. .. 6,20 1,88 t,s.a . . 

76 • .. 1,66,06 l,:!U 00,31 .. 
.. .. .. .. .. .. . . 
.. " .. .. - .. . . 
.. . . .. . . .. .. .. 
.. .. .. 8 4ti,Oi' .. .. 
.. .. . . .. &,16 • .. 
.. .. .. 2 .. .. .. 
·~.os: 

.. .. 25,20 
l .. .. . . 26,32 7,70 2 

• .. 1 .. 2,ll0 .. .. 
.. .. ,. .. .. .. 3 

.. 2 .. G,llO 2,28 4.0,0) .. 

.. .. .. .. uloo .. .. 
17,28 6,03 .. - .. .. .. 
.. .. .. - I .. .. . . 

1037·38 11138-110 

.. .. 
80,70 3,03 

.. -.. -

. . .. 

.. . . 

.. -.. .. 

.. .. 

.. . . 

.. .. 

.. .. 

.. . . 
l .. 

.. .. 
::!4 20 

.. .. 

.. • 
! .. .. 

I .. .. 
. . .. 
.. . . 



.... ...... Otil .. medea. 

rPrl,o.te • 

•'t OoYermucmt 

tC'IIUa and 
{Private , 

'ow Zsalead. OoveraJJu:l:l\ 

:.I.Tol.lLLClOO!f· TOT ..... {Private , 

). Oovemmerat 

Uu lto:l Klngclom {~" ..... 
Oovernmont 

•• . {Private , 
' Government 
{ J.'rlvato , 

ea and Depeo-
doncle!. Government 

{Private 
4blll . 

• Government 
brtlo IBI.II;DdJ 

{PrivAte : •• - Oovemrneat 
{Private • onJam hlaad 

' Oovernmcnt 
{ l'rlvalo , ... 

- Oovl'mment 

Ad 

n 

...... :& 

• • 
E 

. {l'rtvo.to .• 
• Ooverrunoot 

tnl"- Se~tleDJ('IltA 
~dort~.tco.l ~lal,.y SI.D.tu , • 
ut Africa 

. 

. 

. 

. 

. . . 

. 

. . 

. . 

. { l'rsvato • 
• Uovl'tament 

leurl!lua nnd Dopendendet (lucl~· 
dlllg Seychelles). 

Cl'l'lL(ALioOOUN•{ l'rhat.e • 
'I!ILB.S). 

Ooverornen& 

·r 

0 

8,'17 17,81 2,88,21 4,11 

.. U,74,0! 8,50,20 .. 
78,88 33,73 e,,OD 71,2& 

7 88,8f 10,00 .. 
10,88,26 4,50,21 14,17,67 14,43,87 

8,&3,09 22,80,8f a.te,40 83,28 

- - .. .. 
- - 80,00 .. 
- - 40,75 •• - - 18,05 .. - - 1,23 " - - 2,38 'i,as - - 17,68 

- - 1,30 -- - 'i,oo .. - - .. 
- - • .. - - .. .. 
- - "i,oo .. - - .. 
- - .. .. - - - .. 
- - - .. - - .. .. - - - --- - 1 .. - - 2,02 .. - - 45,00 .. 

---- ----- - 1,00,23 2,87 

- - 48,80 .. 
·• ·• • 

71 .. .. .. .. .. .. . . .. .. .. .. .. .. .. . . 
42,70 63,13 .. .. .. .. .. -.. .. .. .. .. - .. .. - ---·-8,00,04. 2,03,23 3,07,84 1,70,70 2,00,23 5,0J 7.&,4.0 28,31 

12.« 43,22 1,12 1,20.~2 10,571 2,80 sa,70 49,81 

CUS.RimCY NO'.CES• 
.. .. - - .. .. . . 6 .. .. - ... .. .. .. -10 • - - 0,75 .. 7 . . .. .. - - .. .. .. -13 II - - .. 3 .. -
00

2,02 -2,13 - - 10,50 20,00 
• i,s1 .. ,,05 - - • 1,09 

- .. - - .. - .. 'ito • • - - .. - 17 - .. -· - .. .. - -.. .. - - 4,42 .. .. .. .. .. - - .. .. .. . . .. .. - - s 
23,32 20,12 55,05 - .. - - .. 

.. .. - - .. .. . . .. .. •• - - - - .. .. .. - - - - .. 1,10 . . .. 3 - - .. .. .. .. .. .. - - 2 .. .. .. - - - .. - .. .. .. .. - - .. -- .. .. .. .. - - 10 .. .. . . 
---- ----- ---- - ---·-··· -3,17 3,<!6 - - 0,01 26,H 31,17 00,86 .. .. - - 14,05 2o.oo 1,J.o .. 



·-
No. 63.-NBT i:MroRTS or GOLD, SILVER .&liD CuRRENCY NO'i'Jrs Iii EAUR iioiiTa oJP TBB ri:J.il 1938·3!), 

Qa thOUQdl ol BDJJ~~t») 

NU UIPOITB Or OOLD NE'I' IKI'Illrl OJ IILVIll NaT Wl'OBTS 01' OVI.BXICCIY lfOUI 

)IOK'l'B'I 

Private Governm'lnt Private Government Prlnto OOTeromeut. 

.... u . . . . . . • . -1,17,66 .. U,70 .. -2,07 .. 

.... . . . . • . . . . -93,85 .. Sf,72 1 -o.•• -
lane . . . . . -62,80 .. 1!>,08 _., -3,76 .. . 
Jalr . . . . . . -2,08,26 .. 11,28 30,68 -4,64. .. 
...... . . . . . . . . -1,91,12 .. 12,18 - -4,57 .. 
Sept.ember . . • • . . . -to,87 .. 35,80 -16,08 -4,00 .. 
Oolober . . . . . . -2,11,01 .. 33,09 .. -4,05 .. 
November . . . . . . . -IU.OI .. -2,55 -25,00 -4,08 .. 
Dt'eo,.bet . . • . . . • . .... .. --0,70 2,7! -4,51 .. 
.Jt.Duary . . . . . • • --t,Gl .. 8,08 -·· -8,15 .. 
F'Bbruai'J' . . . . . . . -02,08 .. 7,05 -50 -5,01 -
March . . . . . . • -1,44,20 .. 12.83 -4,25 -7,00 

-- -- -
TO'I'U. . -13,0{,98 - 1,74.,02 -6,4.0 -67,00 .. 



No, 5•.-AllsOIII/'l'lON OJ GoLD (BOTH COIN .urn BULLION) lN INDIA 
(b ld:he ol B.upte1) 

A.OU.O• Of I nul .. DIBQ 

- to78-n 
~~1108-0D 

1013-U 1014-85 1036-80 lOS0-17 1037·88 
1878-71 J.88l..8& I88NO 18084& .Uif9.ot 1111--16 ltUB·IO ....... l018·1t 1~83-34 

--------- --- -
1. --(•) • .. .. . . .. 71 1,01 2.05 • .... . ... .... 1,71 .... .... 2,71 .... 8,03 . ... a.o• 
!,1m- . 1,60 1,18 .... .. ,. &,1& ..... 11,00 11,80 81.78 (0)0,88 (6)80,00 81,08' .... 1,10 .. •• 1,81 1,10 ··-· . .. 1,0& 10 .. 1,02 .. .. .... .... .... (0)8,01 (0)8,ta IS 87,te ... 11 18,20 88,81 ..... 17,80 .. " .. ~ (M,, ) • .... •• .. ,. .... t,lO .... 8,18 .... ...... (0)8,87 (0)22,80 ..... -10,72• -67,01• --62.U· -87.S2' -'J.7Jj5• -ts,as• 
I.Xet addhlou 

to ltoc.k (i.l., 
1,88 .. 4,18 8,08 &,81 .... G,ll 11,75 81,61 lO.IG to,lO 85,71 -28,48 -·· -48,01 -84,29 -24,8G -13,1!:0 1+1) • • 

8. Dalance teld at 
Mints and GOT· 
emment Tna· 
IIU'Iee. acd Our-
renoJ and Gold 
Standard no-

•• 11,88 10,11 18,08 17,01 11,70 18,10 U,fi6 fl,02t .. "" . .. .. .. .. .. .... ,t,U 41,6St 41,6Bt 

7, laen.., ~+\or 
dtcreAM - 1n 
lt«!ll: be d 1D 
Hluts, etc., u 
compared wUb 
tbe precedJng 

+II +1,07 _., .. +4,17 -1,01 +00 +4,06 +1,81 +• -I +7 +I -· .... . . .. . . .. .. .. 
f!. fttl .. eorpUoa 

(l.t .. $-'f) • .... .. .... 1,08 .... I,IS .. .. ..... J7,1C II ,tO ...... 10,81 _,.,U -- __, .... _,. . _..,., -18.21 
0. PrGtresiiTe total 

ot add1Uo9a to ..... . . 1,88 .... ..... ll,lf 11,?4 11,81 l,OJ.tD 1.18)11 1,77,1& 1.7Z,01 ,,00,88 0,&1,68 ...... 1 5,50,11 ....... 4,72,25 4,'7,46 .t,S&,ll 

IO. lld Ph.lftlalnt 
ablolpUoa • .... .... ..... B,l1' 11,74 ••••• 88,31 1,5!.14 ....... 1.55.18 ....... t.tS,R ••••••• 5,14,11 .. ... " ....... 4.05,81 . ...... 

NOTE. The qulnqoennlalaven.p 8guntare IDS&rted ODIJ lot eompsr&UYCI purpOHII. The progreulve totftl oladdiUont to atoek (Jtom 8) and ~ proJhMITe ablorpUoD 
(Item 10) arr calculat.ed on tbe ennual A1urea aDd are •~ buocl oo tbeae &'Jflhl•• Item a b tile aum or &bt :VtuiJ lauh' JaJI,too 6 and Item 10, the aum Ollila rcarl7 
JlprM In Item 8. 

1018 ... 0 

-
1,01 

75 
18,@0 

-ta,OJ• 

-10,00 

41,57t 

+1 

-U,tl 

t,!t,lG 

1,81.11 

(G:) Ph.'Dr,. • .,,. rm- r~~le-nder y~~ar endiDI Blat Deotmber. (•) Escladln tro14 Imported aad uported OD hflball or the Bank or 'Kotrlllqd, 
•Net uporte. t neprasonta ;old held u p1rt of the A .. tl or tile lMUe DepM·trnent In lndl4 of tile neecrve Dank ollndlo and t.be1mount held on Oonrnment Aceount.ln Hint. and Treuurlu, 



No. 61>.-Surut 011 I!AOB PROVINOR IN TBB TOTAL BNTlUE& AND CLEARANCES OI' VESSELS 

PRE•W.ln An:n.\QE W.AB A.VRRJ.QD Po!lf.WA& AVRR.I.GJ:: 1056--87 1037·38 ~~~·8·1\l 

P~rcent- ........ Porronr. l't'rM-Rt... Prrcenf- Perae...., Tons os:c 8h:tre Ton a &p:osllare 
Toni 11\IC' 1hnrc 

Tons n~:v •haro 
Tons OR:n shnrc Tons '1~~~~a:e 

No. tu tho No. In the No. In t11o No. in lilt! No. 111 tbo No. 
(lli)U) tol:.l (00\J} total (000) lotal (O•JO) 

tot.al (OClO) ..... (000} total tonnage tounnge tOQOII.IJO tonnrlllO tonnage tonnap - - - - - - - -. 
Bop,gnl 1,587 8,070 .... tlon 1,051 .... l,UI 8,8'10 14.'1 l,ntB 4.,880 .. .. 2,04.9 ..... 27•1 2,102 0,162 27'6 

Bombay 1,651 8,707 .... 1,600 1,010 15·0 1,736 4,471 29·3 1,418 0,381 st·7 1,4.00 ·o,ots so·o I, US 8,630 ao-o 

Slud 1,117 t,on 11·0 ~· .. t,et:t 13·9 1,181 1,705 tHs 1,300 1,883 ••• 1,4~0 2,100 10'0 1,470 ::,187 O'D . 
Uodmo .. ,.. 3,901 &1 .. ..... 1,228 10 .. 1,8<& 1,011 UI'S s,.ao5 8,055 st•6 3,5•.J.I &,i!!O 31'1 1,63(1 6,005 . ... 
...... l,O~' 2,518 16·6 1,111 1,D8t 16-8 1,170 .. ... U·G - - - - - - - - -
ortuo• • •• 0"1 1 • .. .. .. . . •• 07 ... llS 2>1 1·· 105 1<8 1'6 - - -- - --TO!AL 8,507 10,110 100 o,sao 11,fl7' 106 7,081 15,1&7 100 7,770 20,1(0 10.') 8,525 21,00{. 100 8,730 22,100 100 

• .. .. .lta'ln N Blh \1 and OdllU prior to April, 1030 • 



No. GB.-NUIIBJIB .&NO TC•NN.&GB 01' VESSELS ENGAGED IN THB FOREIGN SBA·BOBNS TRADB WUIO:! ENTBBBD AND CLEARED AT 

PORTS IN BBJTtSII INDIA 

Pro•W"r A VOtlifl 
a.uoum, or y ... , •• 

War A.Yorage Poat..war Average 1036-1'1 10S7-aa UJ38·8D 
t'erceatllge 

ab.Are vJ eacb 
uUoMIItJ· 
II Un! tor..! 

No. Toru(OOO) No. Toaa(OQO) llo. Tou(OOO) No, Tone(OOO) llo. Tou (000) No. Tona(OOO) kmnoiJIIn 
Ul3&-SD - - - -EITUID 

BrlUab 2,478 e,uo 1,272 4,240 2,211 a,tli-1 2,278 7,009 2,2-&8 i",OOO B. SOl 7,320 61\•o 
Btltbb lncllaa . . ... 171 1!0 112 817 ... ... .. ... ... ... ... • •• 
•ore Ia~ 

JApaftefe •• ,.. ••• '" 176 60• '" 001 118 078 1'2 "' .. , 
Dotch . . 47 "' ... ... 17 :u •• 108 •• 170 •• ... ••• 
!fOl'W'II{Iaa . •• 77 ., 120 •• 87 .. 185 •• "' •• • •• ~·7 
ltali&D . . . •• 128 G7 ••• .. . .. 126 698 180 880 "' ... ItO 
C'hln~~e • • .. .. •• 17 7 .. • u • 17 . . .. .. 
Oreot . 6 II .. .. • 18 .. 106 .. •• .. 81 .. , 
Bwodllb ~ • 10 •• •• .. .. . .. 76 •• •• 19 •• ••• 
l'reooh . 27 88 " .. .. ., •• ISO .. 110 •• 170 ,., 
Bpautllt , .. .. • 17 1 8 .. .. .. .. . . .. .. 
lo'Vltt 1r1doh 18 .. 18 •• 2 • 1 • • • .. .. .. 
Ame:1ean • • 11 •• 82 1'8 , . Ill " 243 " "' ,., .......... . ... 740 11 •• " 1<0 127 658 122 ... "' 561 • •• 
A111tro.Uunprlan . 116 ... 7 .. .. .. 1 • 1 I .. .. .. 
Other ll'lUOnlll'' U , 7 18 • , . ,. .. 10 .. •• '" 30 •• ••• - --Tol4l lorclg:o . ••• 1,738 I ••• 1,!1.19 6!il l,~'.H ... 2,80'J ?70 8,20!t 702 1,303 2a•s 

I'•UvcCraU ---
I '·' .• - - ----800 . , 110 ••• .. ... •• ... • •• • •• •• o·o 

TOI'It. Rlfri~ID C,11U ~.uo 1-;,IJOO G17-&U 8,0:'.8 I . 7,604 S,818 10,023 I C,160 10,715 .,2H 11.0~ lUO 

• ODIJ oDe Am•rloaa ••11e1 wltb • tou.GatfO of 1,7:U •owed lo UUI yu.r lUUilolS. 



N II& -NmmBB A'-"D TONNAOB ott VBSSELS BNOAOBD IN TBB I'ORBION 8BA·DORNB TRADB WBIOH BNTBRBD ANil OLIIARBD AT 
0• • PORTS IN Bamarr INDIA~-

l'oet-War Average 
l"croontoao 

Ptl•'lfll Avenp War Average 1086-87 1937·38 1988·30 ahara nl eatb 
a:atl.,niiii\J 

••tlODDill)' Ol 't'caseia In t.bo t.ola~ 

No. Tono (000) llo. To"' (000) llo. ron• (000) No. Tons (000) .Ko. TODI (000) No. Tona (000) \Onn•ureln 
ltli~SD - - -

Cr.•n•o 
1,4.50 0,181 !,801 ,,caz !,!80 BrltWI . 1,988 2,118 7,188 2,205 7,105 2,80S T,SM .... 

Brttlah Iadlaa ... '" ... 70 880 130 190 so 260 380 lOB 371 .., 
ForeJga-··- - - •• 108 ... .,. 116 ••• 106 • •• 18' ... ... ... ••• 

Daleh . - - •• uz 87 107 00 101 .. 108 .. 187 .. ... 1"0 

.N'OIW ... ID - .. .. •• 118 OS 78 14 210 70 ••o .. 808 ••• 
lt.allaD . . . 80 98 •• • 185 00 218 180 . .. ••• 028 170 .. , ••• 
CbiDIIO .. - •• 27 8 17 • •• • " .. .. . . 
o,..• . • .. .. •• " .. sa •• •• 102 a• 80 OS ... ..,.,. - . • 10 18 .. l7 &1 h .. !& 81 80 .. o·• - . . 18 87 l4 •• .. •• 8 40 •• 78 14 107 1"6 

8paQh . . .. .. 7 l7 • • . . .. .. .. .. . . .. 
BalldUillou 10 .. 20 •• a 7 1 • • 7 .. .. . . .......... . • • 10 .. 80 ... 08 ... 07 279 .. '" l'3 

Gernaaa . ••• ... 17 •• 28 101 180 608 181 007 121 ... •·o 
Adltro-RDqarlaD - liD 151 • .. .. .. • • 1 • .. .. .. 
Other u&lol.af._. 8 10 • 21 .. •• 10 •• 88 07 10 .. ... - ---- -----1'alaiPO<d .. 01& 1,072 ••• 1,277 ••• 1,562 ... 2,780 ••• 8,252 7&2 8,1!23 to·• ----- --- -NaUnOraft. . 868 83 1,728 ... ••• 88 .. . .. 1,022 73 1,122 .. 0'7 ---

ToU.L OLI.I.BJ:D .,,251 8,100 •• 020 5,92G 4,01\8 '1,7411 1,(152 10,128 4,8!.0 10,870 4,488 11,010 100 

GRAND TOTJ.L . 8,5117 16,2UI O,!iSY 11,674 '7,981 15,2-&7 7,770 20,1f6 8,525 21,00t s,Tao 22,100 ·-
• Only oue Amertcan yeueJ wUb a to1111ale oll,728 dtoared ln the yrar 1012·18. 



1:\o. 57.-STATtsnm• oB b!ABITIMB rBBIOIITS from CALCUITA, lloYBAY, IURAO&I, MADR.U AND RANGOON 1o LomoN, 
M.AIISE!LLEB, ANTWERP, !Luo:BURG AJID JAPAN 

l$14 IN4 1 ... IDle 1017 1018 ......... Fldzbbto Rate per -
APID Aldl Apdl Aid Apdl J&DUIUJ Ap•U 

-
Caloatla~ II. .. '·d . • .. d. ' ••• a; •• "· £ •• cf. • ·- • • .. 

·{ ........ Touoi50c.lt. I 0 0 I 17 • 1 17 • 117 • • • • • 12 • 2 7 • , ... . . ll•neW.: .. I • • 117 • I 17 • 117 • •• • 2 12 . , 2 • • Al-hm'p • • I 0 0 1 11 e I II • Ill • 118 • 2 7 • • • • llambara. 
~ 

I • • 1 18 0 I II • I II • 118 • 2 7 0 • • • 
-{ Londola • I 0 0 I 10 0 I 8 • I 8 • 112 • • 7 • I 15 0 

lf ..... MnuiUes. • I • • I 10 0 1 8 • 1 8 • 112 6 • ' ., 1 •• 0 
.htwerp • .. I 0 0 .. .. 1 • • I 10 0 • • • Ill • II&DJbW'il , • 1 • • .. .. 1 • 8 I 10 0 • • • Ill • 

Bombar- I London 'Ion oltO c.U, 012 0 0 18 0 I • 0 I 16 0 • 0 0 • • • I 17 0 

CottOJl Antwerp 
" 011 • 010 0 I 0 0 115 0 • 0 0 • • • I 17 • 

Hamburg, 
rile 0 10 • 010 0 I 0 0 I 10 0 • • • • • 0 • 0 0 

Jnpno .81.17 (6) \'en.&· lie Yen 4 61!1 Yen 4•56 Yon 4-7! Yen G'll Yen 6'11' 
£ '· d. £ •• "' £ •• d. £ •• d. £ •• d.' if: •• d, i ... d. 

·{ l.onl'lon Too 011 0 0 IS 0 I • 0 .. .. .. .. 
Bteit !olnn~elllcs 

" 011 0 ... 0 .. .. .. .. 
(lG nrt". Anh•erp • 

" 011 • OlD 0 1 •• 0 .. .. .. .. 
and over) Hambufll. 

" 0 10 0 . .. 0 I 0 0 .. 
(' 

.. .. 
0 

~: 
Londou • 0 10 0 016 0 0 18 0 1 0 0 ~ro 0 • I 8 0 IJf....... . { 0 

11 c:wt. {" 0 
aDd ander) .......... • 0 10 0 0 •• 0 .. 1 0 0 1~ • • 1 8 0 

0 . ....._ 
O:oaDdnh . UaneDIM. • I I • 1 I • 018 0 1 • 0 • • 0 111 8 I 6 0 

" ... ..,__ C•l 1.") ~) 0 1 ~~ 'Barley . ........ .. 0 12 0 1 0 0 1 0 0 1 0 0 1 • 0 1 0 
(16 ewt.) 

laaaooa-

-~ 
Vlllt.ecl Klns· • 1 • .. I • 0 1 • • 1 7 • 112 • ZlO 0 • • 0 

IUoa 
..... . 
llAmhnr~. .. .. 1 • • 1 0 0 1 7 • • • • • ! • I ID 0 

lhna. Tbel'at ... quor"' • .., tboae lor tbe a,., -.ell or eacb montb. 
• 7be T•lQ &IDea U26 from ral-::o~ to London aacl Manelll~t~•retQbJecUo a rebate oliO percent note:.:oeetlor :it, per toa. 

1 8ubjeet to • n~bate of 5 per otr~t. DOt. ea:oeedblgll. Od'. per too, 
(a) B.te for LIJetpOQI.. (U Ptt to1 or '0 o.U. 

Julr 

£ ' • d. • • • • • • • • • • • • 116 0 
110 0 
I II 8 
111 8 

1 6 0 

1 12 • 
110 0 
Yen G·t6 
£ •• d. .. .. .. .. 
018 0 

0 18 0 

(<) 
1 • • 

C•l 
1 0 • 
110 0 

1 18 • 

(e) Nomhnl. 

1010 

Odober laouary Apdl 

• . ... £ . . .. • .. d. 
2 7 • • 7 • • • • 2 7 • • 7 • • • • • 2 • • • • • • • 2 2 • • • • • • • 116 0 I 16 0 I 16 0 
II& 0 1l5 0 116 0 
111 s Ill 8 111 s 
Ill 3 Ill • 111 • 
I 12 • 110 0 110 0 

1 12 • 110 0 110 0 

I 15 0 115 0 1 12 • Yen 0'18 Yen 6'16 Yen 6•Ie 
£ •• d. £ '· d. £ '· rl. . . .. . . . . .. . . . . .. . . .. .. .. 
1 0 0 017 0 017 Q 

1 0 0 0 18 0 017 0 

1 • 0 1 
1'l 0 1 • 0 

C•l 
1 1 0 1•1 0 • 0 

(a) 
1 0 0 

1 7 • 1 7 • 1 • If 
tJO 0 1 7 • 1 to • 



No. li8.-INDI4N SE4 .AND L4ND Cosro.~rs AND CEs'rRAL ExciSE REVENUE {EXCLUDING SALT REVENUE) • 

--

au. OVftoU-IJIJOHI. 

I.-- .DuliN. 

1. A.le, heer, porter, cldCI' ud otber fermented Uquon . . . 
J. S,pJrlf,l &Dd UqutGra . . . . . . . • . . 
o.wm. . . . . . . . . . . . . 
.a. Splc• . . . . . . 
LTeo . . . . . . . . . . • . . 
6, Tobaoco . . . . . . . . . 
7. Xerouu 00 . . . . . . . . . . . . 
8. Jl'otor Bpbft . . . . . . . . . . . . 
0. 0111, baf.ehln& fuel and lubr!eatJn, . . . . . . . 
0. OoUoJl, JaW . . . . . . . . . . . 
• Bootl aud •bl* . . . . . . . 

L lrot.or eaa, erciu. aoooten, omnU>u,., ohallll. 'nDI, JorrSel and part. tbereoJ 

1 

u 
1 

1 

1 

11 

18 

I. Bleoldo lltJbUao balbo . . . . . . . • . • 
'· Wlrll• recepUOD !Dstnmenta az~.d appuatu . . . 
• DJ• 4edYe4 trom. ooal-tar and ooel-tu dedftllvel . . . . . 
.llacbl.Da'J . . . . . . . . . 

7. Iroaaud&teel . . . . . . . . . . . 

(In ................. ) 

........ l+l .. 
dec:leuo - ID 

1088-87 1987·!8 1989-80 JOS'!·IIIu 
compared wltb 

1987·88 

I 
. a•.os 80,88 86,26 -JZ . . . 1,57,70 l,Ol.SO 1,4!1,::8 -lB,IU 

. . 11,81 U,M 10,13 -1,71 . 18,00 10,71 10,02 +8,31 

. . . 11,91 10,00 8,10 -2,41 . 1,27,t0 1,36,08 1,53,00 +18,~2 . . . . . 3,40,01 8,32,'0 a,56,73 +28,\7 

. . . ,,71,1& .. ,76,11 6,lf.38 +80,25 

80,02 46,1& C0,-16 -0,20 . . . . ..... ..... 82.23 -s . . 6,80 6,01 4,46 -1,[16 

. . . . . l,!JI,Si 1,68,11 1,&7,au -40.,22 . . . . . 18.22 17,81 1!,£5 --4,88 . 18,62 16,05 14,88 -t,o7 . . . . . 21,80 17,50 20,11 --8,30 . . 1,150,48 1,16,70 2,30,09 +U,2D . . . . ..... 60,08 ..... --8,60 



... Bllve:r bolllcoD, colD, lheetl, pial$! ud otbor manalaof.lltt'l 1,'7,68 IG,Sl 20,57 
_ .. 

to. TID. block 7,25 0,01 7,08 ........ 
to. Ketall, other than Iron u4 ateel, llliTtr IDd block "D Ol,U 70,73 74,80 +8,6'Z' 

11. llallwq pWI& ... JOlllq- 12,07 18,15 ltl,26 +1~ 

11. Artmcl&l a101: run a~~.a 'Gbrel4 81,08 02,92 -11,~8 -S!I,O&. 

1L YUill .ad te:rWe fabd~ ot.ben 1,14,~0 t.at.tl 01,62 -80,0L 

SC. ctnematoplpb llmt U,,t U,Dt 18.10 -1,8L 

15, Portland cement es:eludJDI wbUe Portlu4 cement •,ea 8,50 1,03 -1,6'1; 

U. -llorubbeJ:-084 "'"'" 
..... 82,02 2-1,03 -7,tt 

!'S 17. Tofl. sam• and aporll IOQdl 18,01 10,68 17,48 -3,10. 

~ .... _ ..... .., ... 17,111 +1 .... 

10, J.U otbw art.lclel t 8,011,05 10,0tc,70 9,37,07 -1,31,03-

ll~IJuUu. 

ao. Wheat. ud wheat. .oour (o) • 12,6! +lf,li 

11. Brokm riot •• .. 1 +1 

.... _ 
• ..... ..... ..... +10,6 • 

88, Hea'YJ cbem.ICIWI 10 16 16 
_, 

... J:raaaatllell ..... 77,11 ..... -ttt,88 

86, BU'""r wtre. thre&d and other DWiolactunl .. 8,50 8,70 3,26 -·· 



I<) ... 
00 

No. 58.-I'Nnu.N SEA AND LAND CuSTOilS AND C£NTRAL ExciSE REVENUE {EXCLUDING SALT REVRNUE)•-m.J • 
• 

1081-87 

Ba. ~tll:lu!e-fflltiL 

11.-~(ft~t.d. 

It', Paper and BtatloDtrp .. ,20 

87. Jlatrallk 20,04 

as. Bilk ram ..a t11n1c1 30,00 

n. CoUoD ram ud thread 22,81 

tO. CoUcm. fabrlcs ol :BrlUah ma11ofactme 1,40,11~ 

o. Oott.oD f•brlcluot of llrltllh mualaetare ....... 
U. Sllk labzlca . 54,87 

4B.Co-- 10,11 

Cf • .Art.llclal .n , ..... • 1,7S,U 

45, J'abrtal oJ arutlclallllk mixed 1ll"l&b other matcdall 2t,!i8 

ca. Otbcr tu.We 1D111alactunl 32,07 

1087..S8 

17,86 

ss,oo 

ao,eo 

20,28 

1,.30,58 

!,20,81 

511,87 

u,oa 

1,70,88 

80,48 

38,0'1 

ll,U 

20,3tl 

17,00 

82,r4 

11.&,10 

2.0J,f8 

65,28 

... 7 

D417tl 

18,0') 

:U,7l 

Incnue (+)or 
dt~TCGM(-)lo 

J98~·1Du 
compared "lth · 

1987·8~ 

-e.es 

-0,61 

-18,01 

+11,'78 

-Sfi,02 

+ .. 4,87 

-4,04: 

-o~G• 

-76,65 

-12,48 

...... ,. 



47. Jl&tcbM. mat.chapllir.tland: Jecte.rJJ . . . . . . . . . 7 (c) 15.80 (e} 16.48 +118 

48. Woo4palp . . . • • • . . . . . . . . • t,34 .... .... +"' 

Tour. lDOTJ . 19,01,10 42,51,&0 19,71',85 -1,71.71 

8B.L OV8'J'OJI&-BD'OU"P, 

Sate(nw au4 au.DIIfacltared) • • • • • . . • . . . . . • 4,:n,oo 4,13,02 ....... -3.a,to 

Rlao • • • . . • • • • . . . • • . . . . . 0.<7 10,08 11,23 +67 

-
TO'Ur. 8UOAT'I 4,41,07 4,-15,68 .fo,IO,OO -sa,oz 

L£n Ctl'ft'OKI. 

Bt.ateaJn Weatern India • . • • • . • . . . . . . - - 18,12 .. 
Prench and Portuguese India • • • • • . . . • . . . - - a.&,ll6 .. 
oum· Front.len . . . . . . . . - - •• .. 

--· 
TUTU. L£1d> Cll'STOl.ll . ., ... .fo8,22 .fo8,43 +21 

~UaDeotll . . . . . . . . . . . . . . . . 11,41 15,18 12,1& -3,01 

'l'Otir. 08088 CV8roJI8 ..... £IV. • ........ 47.18,82 fof,li0,49 -3,08,18 

l"armen .. to ProviDrlal Ooverumea .. Ia rt'lpect of tbe uport datle.: oa Jnt.e. . . . . - 2."8,96 +S..&S.Oi 

BdllDIIs and Drawkcb . • . . . . . . . . . . (6) 1,1.!,87 (&) 1,24,i8 1,40,Df. +2&,11 

N'll'l CUMOKS RURNU. . 48,18,oil 40,38,8oi 40,68,60 -6,80,2' 



No. 58.-INDIAN Su AND LAND CUSTOIIB AND CENTRAL ExoiSE REVENUE (EXCLUDING SALT REVENUE)*-iloncld. 

(Ja-adlol-1 .. 

Increuo ~+jor 
decreue - ID - 1QB6·87 1987-88 1988-8!1 10BS.3 u 
eom~....Swttll 

1 87·88 

CaNT&.ut BJ:(IJBa nmu. 

Kolot ...... . . . . . . . . 1,00.02 (d) 1,81,36 1.24,70 -to,ea 
IC....., . . . . . . . . . . . . . . 81,00 (e) 82,06 07,8& -u,to 
BOnr . . . . . . . . .. . . . . . . . . . .. . . . ._... , . 

Sugar other than Khandtarl and Palmyra 2,52,02 8,80107 4,22,U +Ol,'T 
XbaDdlllrl Sugar . . . . . 47 ., •• +8 
Palmyra Sugar . . . . . . . . . . . .. .. . . 

Kt.tcbea . . . . . . . • . . t,os,cu 1,07,62 2,17,90 +10,87 

8ioel-lo . . . . . . . . . . . . . . . 38,70 se.as 88,15 +t,et 
lllteeUaneou . . . . . . . . . . . . . . 10 .. ,. +t 

TMB 01011 Oanut. :BzGllllll BllVUVa . 0.52,97 7,93,18 ~71,88 +70,70 - . . . . . . . . . . . . . . - ... 7 +0.&7 

li'H O.:~n.U. E:rCia• BIIVIKtll - - S,65,81 -
Tu o;a, raw Jute and Jute manutaaturca . . . . . . 12,00 

I 
18,16 11,07 -1,18 

Tes ee. . . . . . . . . . . 22,82 41,68 42,98 +1,80 

• Flllllel prior to April, lii87,1D('IUde g~Derally the change• due to tbe l~p&tatbn of Burma. 

~ 
lnclud~s HJur~ repr.!!!~ntlng ruv~n·aed.•..tt.y oD whOJat dollt with elf Jet from 111$ A.prU.IY37. 'I VU, r..oobnte markcd.t abo't'e qaiDat. i9 -AD o&ber adkles. Liable to ptokc:Unduty witb dfed trom 7th December JOSS. 

6 ~te to Bea en.toPU oaty. _ · 
e) ID.ci.Jda the coat of India baadli'Ols a1ld In Barm&.. 
4) luhtdes Be. 41,38.000 oolleoCoclaa ao11e dui;J ou ollllnell floaa • m&uufaot.oq In BIIIIIIA prior to lit ..A.prtl, llJS7. 
f) .. Ra. 18,60,000 .. ,. .. .. 



lVIS.lt 

Aurct.t~ :aa&e per 
- Aprll JuiJ .... ,, 

-
B .1.. J', a • •· B;.&. •• ,. .. ,_ 

Delhlwht&e (Bom\.11') .... • ' 0 • • 0 • • • 
Punjab •hlte(Xaraclil) CaDdJ (558 Jbl,) 31 • 0 80 • 0 .. • 0 

Wb!t• (LJal"par) :B. lid.. • 7 0 • • 0 • 0 0 _...,_ 
JloJd (BombaJ) . . .... 71S • 8 1 0 •• • 0 

(ll '" .. , 
lman~IS~ .IMf.q lid. •• 0 • • 0 ~u 0 

J""<aUalo Oroml D11.,_ 
CandJ' ( 500 Jblo) 

,,, (I) (o) 
Kachl:ae deconlca&lcl (Jrl'&drat) • .. 0 0 " 0 

0 .. 0 0 

(Bomb!lJJ . - 10 • 0 .. 10 I I .. ......,_ 
CandJ ceoe k> TOll& G% (Kuacbf} • . . -- .. ·-

Browa, eawapon (BoalbaJ) . .... 811 0 8 • • ·-
--lTblte,llol4(1!om .. ,l . .. 11 • • .. tte 0 

eutor snd-Ordlaa,.,. p, •• • 7 
(Hombav), • 0 7 • • 7 • 0 

C:OUOD lted-(BombaJ) • . .. Sll 0 110 0 110 0 

Cutoroll- 1•1 (a) '{411) 
l'o.. 1 Frue pale (Calcat\6) . B.Jid. to 8 • 10 8 0 .. s • 
Cll&dru) . . . - Cud:r (500 lb&.) 80 0 0 81 0 0 .. , 0 0 

Coeona& oD (CoddD) . . . C.D41 -· .. .. 
Gtoaclao.t Cab(CalnaUa) . B,l(d. ·- .. ~. 

Boatrueal-
... nd Sleamed ICalcutt.a) • .. ...... eo 0 0 so 0 0 

" 0 
0 

" Uuteamtd (C&IcaUa) • 71 8 0 ,. 0 0 " 0 0 
IHrco-lkntal aDd Tlrboot, )fldJJ'_ to Fy.lld.(74•1tflbl. -- .. .. IOOd. eo to 416% fC:t.lrntta) DOIIllDal. 
W'ooi-Xudabar (Kuaehl) . - Jld. (Slit .. ) .. 0 0 ., 0 0 ... 0 

ftellaco,'l". 11". (Calcutt.) B.lrd. .. 8 0 •• 8 0 
" 0 0 

Coll'ee-(B&r~galore)- ~ 
BUiirl Peaben1 . cwt. 

} I' a UTe P•belrf . . lld.. oiU lbl • ' 
' 

IID&Id-..,0 • . cwt. .. .. -. 
lrlllftl'l& . . . . Jlcl.a1181 ... Jlldel.t•o•-
.Apu(Ca&eutta) . . . . 20 lbt. .. 0 0 18 11 0 .. 
Darbbaogu (Calcau.&) . . 

" 7 8 0 " 0 0 to • 0 
P&tCII(Ca.lcuUa) . 

" J3 0 0 11 0 0 13 0 0 
!&l&ed (C.Icutta) • " 0 0 11 0 0 IS 0 0 

~Ddt~. Jlatralo. Anenlca«'d (CaJcatta) .. "' • 0 .. 0 0 .. 0 0 
Dbll, Ooat(C:aJ;otta) . - too- t50 0 0 ... 0 0 ... 0 0 ·-- ,,, 

,c·~ (J) Muho1fnlh. Crr;taJ No. 1, u- lli.UIId 
la.ctory 1 Qlwnpo~). 7 7 • • 0 15 0 

Jan, 'J,;,ll. 0. U~UUJb&J') Cwt, 10 10 0 lO • 0 10 • 0 
~11eoll-

Wb.lie .&o.o tCaleutta) . . .,... (1') ~ 14 0 (i)S U 0 (1)5 u. 0 
JUd:Dg Sun(Calcutb) . - ..... • • 0 ' . 0 • • 0 
Vlecoda (Calcutta) • . . 

" • • 0 • 8 0 I '8 0 
8oll-

u<JJ ., (~ Bambu:rg Yaca.a-;:ola(C.Icut&a)f 100 lldlo 0 0 61 UJ 0 l1l&ct lSombaJ lBomb&J)Z • 
" .. .. .. 

No. 59.-WBOLBSALB PmCBS Ill' INDu.-continwd 

1986-37 

JaD.uary Aprll July ember 

a ._ •• B.&. 1'. B.&.P. B.&. 1'. 

I • 0 . (~ I ,'1 
Ill 1! 0 .. • 0 .. 0 

• • 0 I • 0 • • 
• • 0 ' • I ' I 

(t) •u 0 • • • • • 
l'' • 0 0 8811 0 •• 0 ... • "' 0 • 7 

-- ... 0 .. ,. - , .. (c) .. I 8 0 ' 0 
tt 0 • • ' 0 

Stl 

7 • • 7 0 • 7 • 
• 8 0 • 11 0 ... 

(a) 
.. 8 • " • 0 •• Ill 

so 0 0 .. • 0 1810 

·- .. • 0 0812 

.. • 0 0 • • 
so 0 0 .. 0 0 100 0 

78 0 0 .. 0 0 .. 0 

-· ... I 0 181 8 .. 0 0 .. 0 0 .. 0 .. 8 0 .. 0 0 21 8 

{ 
70 0 0 •• 0 

10 • 0 • • .. .. 0 0 .. 0 

10 0 0 8 0 ... 0 • I 0 s 8 

18 lZ 0 7 s 0 012 

" 0 0 7 0 0 0 0 .. 8 0 • • 0 • • 
16 0 0 • 8 0 • ' 

150 0 0 tOO 0 0 tiO 0 

(g) 
• u • 8 10 0 8 8 

on 0 t3 8 0 1S • 
(t) ' 11 0 8"' 0 a'Y 

• • 0 • <{.> 0 • 'rl 
I 8 • ·'~I 0 ,'{l 

50 UJ 0 o• 0 
212 .i .. 0 ... 0 

C•) Tl~lll.tf'll to Fair FJnll. 
C6) Small to medllliD, per B. Kd. 
lell<omlaal. 
(d) llallwa7 f.llrml. lepteaber. 

• • ''l 
0 .. • 
0 • 1 

I 7 0 

• 0 • 
0 85 I 

0 810 

0 .. . 
0 

(cl 
7 8 

0 • 0 

0 ... 
0 ... 
0 " I 

0 .. I 

0 lOS 0 

0 • s 

0 100 0 

0 52 0 

0 1 .. • 
0 .. 0 

0 UllS 

0 50 0 

0 • • 
0 " 0 

0 8 0 

0 • 18 

0 • 0 

0 0 ' 
0 • • 
0 • • 
0 ISO 0 

0 • 8 

0 18 • 
0 81{1 

0 .IIJ 
0 .'{l 

0 .. • 0 212 s 

282 

0 

0 

0 

I 

• 
0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

• 
0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 
0 

1917-18 

Ja11uary April July Ottoler 

-
B.£. •• B A.t. ....... .... •. 
c•l 01 • • ~'l • • ':':1 0 

,.~ 
0 1 • 

•• • 0 
_., 0 ,0 81 • • 30 ' 0 

a 7 • I • . , 3 • • a • • 
7 • 0 • •• • 1 0 • 8 • 

' ., . • • • 0 
.,. • • I I 

11114 0 07 a 0 •• 1 0 8018 0 

811 0 811 0 8 0 0 011 0 

" • 0 " • 0 .. 8 • 4110 0 
l•l 7 1',1 1•1 

1 '11 7 8 0 0 7 • 0 0 

• • 0 011 0 • 7 0 ... 0 

1 ''A 7 8 • 710 0 7 • • 0 

• 0 0 • 0 0 • 18 0 • 8 0 

15 8 0 .. 8 0 151ll 0 10 8 0 ,. • 0 7810 0 .. • 0 .. • 0 ... 8 0 110 0 0 .. 0 0 •• 0 0 

• 0 0 • • •• • • 0 I 7 0 

100 0 0 tOO 0 0 105 0 0 tOO 0 0 .. 0 0 .. 0 0 70 0 0 70 0 0 

111 8 0 181 8 0 t .. 8 0 111 8 0 .. 0 0 •• 0 0 .. 0 0 .. 0 0 

•• 0 0 .. s 0 18 0 0 18 8 0 

07 0 0 70 0 0 •• 0 0 •• 0 0 

11 • 0 11 • 0 11 • • 11 8 0 

" 0 0 •• 0 0 .. 0 0 .. 0 0 

8 0 0 ... 0 • • 0 • 8 0 

10 12 0 t1 0 0 10 8 0 10 8 0 

8 0 0 '7 18 0 7 8 0 7 I 0 

712 0 7 • 0 7 • 0 7 0 0 

' • 0 711 0 7 0 0 7 0 0 

• 8 0 7 0 0 I • 0 I • 0 ... 0 0 130 0 0 ... 0 0 t<O 0 0 

7 • 0 I s • • • • I • I 
ll 0 0 18 0 0 .. 10 • 0 

81{1 0 s cu • 8 UJ I 8 I'J • • IIJ 0 0 "l I 0 ''l I ,c~l I 

,'{I • .IIJ • • IIJ • 0(~1 I 

.. 0 0 &7 o o I .. 70 • 0 
Sl2 8 0 12500111$ 0 ... 0 0 

lauuary AlrD 

B.&. 1'. B .l.l' . 

(A) 
• 3 • (j) . ' 0 

28 3 0 13 • 0 

216 • I 8 • 
8 0 0 7 7 • 
011 • 0 I 0 .. • 0 13 I 0 

• 15 • 0 I 0 

fo1 JZ 0 8811 0 

7 '<J 0 rl •• 0 

718 0 710 • 
1 'P 0 .~~ 0 

Itt 0 • • 0 

17 0 0 16 s 0 

72 • 0 .. • 0 

70 0 0 81 0 0 

• 0 0 114 0 

100 0 0 100 0 0 .. 0 0 10 0 0 

18! 8 0 111 8 0 
J.•lo 0 so'"'J 0 

17 8 0 .. s 0 

•• 0 0 .. 0 0 

10 0 0 • • 0 .. 0 0 .. 0 0 

• 0 0 7 8 0 

10 ' 0 • ' 0 

7 8 0 • s 0 

7 0 0 • 8 0 

• 0 0 ' 8 0 .,. 0 • 8 0 

t25 0 0 115 0 0 

018 0 7 • • 
" 0 0 10 1 0 

() 
8 10 s s<(J I 

8(f2) • ~''. J I 
(f) 

5 10 • •'{ol I 

118 i2 0 ••• ., 0 

Ul18o80 lliiO 

July 

. ...... 
(d) 

• 6 3 .. ,. • 
I 2 • 
' • ff 
• 0 I 

•• • 0 

• 1. 0 .. . " 1•1 
7 0 , • 

8 1 0 

• ''l 0 

218 0 

16 • 0 .. • .. .. • " 2 • 0 

100 0 0 

08 0 0 

101 8 0 
(ml 

28 u 0 

13 12 0 

•• 0 0 

10 • 0 .. 0 0 

8 8 • 
8 8 0 

• 8 0 ... 0 

• 0 0 

• 8 0 

toO 0 0 

718 0 

15 • 0 

~· 8 I 

.~ I 
cn 

010 • 
118 i2 0 

Oc&oler Janua•y ~prU 

.. 
a ..... ' ·B. ...... a.&. ... 

(AI 
• 1 0 

. (A) 
.. 11 0 .. 

10 • 0 .. • 0 •• I • 
I 0 • I 8 • • • 0 

810 0 1 • 0 au • . ,. I • 0 0 '" 0 .. I 0 .. 8 0 ... 0 

0 • 0 5 I! 0 0 • 0 .. 0 0 888 0 .. t• 0 
I <I 1<1 (el 

IU 0 ... 0 '12 '0. 

719 c 710 • 7 ' 0 
Ill (l) (I) 

D o 0 ... • • 7 0 

• 11 0 • 2 0 • s I 

•• s 0 " • " .. I 0 

01 • " .. I • .. I 0 .. 0 0 .. 0 0 II 8 0 

I 0 0 • • 0 I 0 0 

oo 0 0 .. 0 0 •• 0 0 .. 0 0 .. 0 0 63 0 0 ... 8 0 U5 0 0 115 0 0 
(m) (ml .. ~ .. ~ 0 •• 0 0 ... 0 

" s 0 .. 8 0 IS 0 0 

" 0 0 00 0 0 00 0 0 

11 0 0 tO 0 • • tl 0 .. 0 0 •• 0 0 •• 0 0 

• 0 0 • 0 0 7 0 0 

8 8 0 8 8 0 • • 0 

• I 0 • 8 0 • 8 0 

611 0 ... 0 611 0 

' s 0 • 8 0 '12 0 

• • 0 ' • 0 I • 0 

100 0 0 105 a 0 110 0 0 

0 12 0 10 0 0 10 14 0 

10 8 0 
(•) 

16 12 0 16 15 0 

Sr. I 
(/) .w. 8 10 • 

0 1~1 I o· 1(,1 I G We 
oiiJ &-UJ I '{l I I • 

'8 52 0 0 •• 
'1100 

0 0 
!II 0 ... 8 • 

(J) Ll•erpooL 

\

[4:) SnowJlakl'. 
l) Small HJderalU. quUt.J• •1-

0 



No. 60,-PB1CIIS OJ! canoN, uw .I.ND lNo.u: N UKBBRS or C01'r011, IU.W A.IID 
.. llLOl'll Ill LIVBitl'OOL, 

(Compiled from F. 11'. Tatter•all'• Cotton Trade Review.) 
. .lodosN-

Prica of ootlolt, 
Buio--100 oo A._o 

price, 1930. 
raw A.merioaQ 

Middlillg Cotton. raw (P-porlb.) 6wnAI'icaa Ololh 

1938 r 
1 • . . 4'91 66 )07 
8 • . . 4•79 65 107. 

April . . • . 14 • . . 4•89 66 106 
22 • . . 4'94 67 106 
29, . . 4•80 65 105 
6 • . . 4'69 83 104 

Kay . . • . 13 • . . 4•i7 64 103 
20, . . 4'68 63 102 
27 • . . 4-46 60 101 

~ 3 • . . 4•43 60 100 

Ja,., 9 • . . 4•54 61 100 . . • 'll7 • . . 4119 63 101 
24 • . . 4•83 65 102 r· . . 4·9~ 67 103 
8 • . . 5•16 70 104 

Jaly . . • • 16 • . . 4•86 68 102 
22. . . 5•06 6S 102 
29 • . 4•99 67 102 

~G. 
. . 4•89 66 101 

Aagaal 12. . . 4•78 64 101 . . • • 19 • . 4•78 64 101 
28, . . 4'74 64 101 r· . . 4•85 65 101 
9 • . . 4•71 63 101 

September . . • 18 • . . 4•81 6S 101 
23, . . 4:16 64 101 

! ~: . . 4•80 65 101 . . 5•00 87 101 

October • 14 • . . 5•24 71 102 . • • 21 • . . 6•19 70 102 
28, . . 5•20 70 102 t 4 • 

. . 51!9 89 102 

November 11, . . 5•11 69 101 . .. • 18 • . . 5•08 68 101 
25 • . . 5'22 70 101 r· . . 5•14 69 100 
9 • . . 4•97 67 99 

Dooember . . • 16 • . . 5•16 89 99 
23 . . . 5·24 71 99 

' 30 • s~ 71 99 . . 
1939 

I 

r· . . 5'30 71 99 

January • 13 • . . 5'19 70 99 . . • 20 • 5•18 70 99 . • 
27 • . . 5•10 69 99 

~ 3. 
. . 5•13 69 99 

Februaey 10 • . . lS"()i 68 99 . • 17 • 5'15 69 100 . . 
24, . . 6'18 70 100 
3 • . . 6•29 71 

I 
101 

10 • . . 5·40 73 101 
Maroh 17 • . . G·2i 71 102' 

24. . . 5•16 70 102 
31 • . 4•96 67 101 

283 
23 



No, 61.-I>Eot.am:D V.&LUB l'BB UNlT OIP PBINOil'.&L !Hl'oB.TBD ARl'IOLl!ll. 

.uncus -- 1018-17 1917·88 1111849 
Pu ....... 

II .. ,. ll .. ,.. ... ,. ll 4. P• 

1. Bqar, te D. s. aud above . Cwt. 114 • I 111 • 7 7 • • 8 

1(- . . . . I I 7 .. 111 1 718 0 .. 
2.. 0\ller .ue~e~ or food a1ld drlu-

(a) Uquom-

Ale, betr aad portar GaL 1 • • I 0 1 • 0 8 • 0 • 
8....,.___ . . . . '" • 11 It • "' 18 7 18 I • .. 

" Wb!UJ • 8 • 16 16 • 17 • • 17 • 3 .. 
• preMDt. In drQI 17 • 8 .. a 2 as 0 • 2& 18 1 .. 

c•>--
Bt.eutt. a"Dd cakee • . . lb • 0 7 • 011 • 018 1 010 1 

F&rloaoeous aud patent. foods , Cwt. 1' u • 18 1111 10 12 1 17 u. 10 

................. . . . . lb • 0 • • 0 •u 0 ' 8 0 ' 7 

o....a-.. . . Cot • .. 10 • 88 • • 8818 • •• ' • 
(e) Splora-

Betel.cutl lb. 0 I • 0 1 • 0 1 • 0 1 • 
Clono • . . .. 0 • • • • 7 0 • • 0 7 • 

(<ll ......... ...._ 

Salt. . Too " 8 • u 16 7 16 011 11 I • 
O.OJio-,. ...... . . . . Ool. 0 • • 0 • 3 0 • 0 0 • 8 

4. TatGe. Cotton-

Ooltoa,..,. . . lb. 016 • 016 • 1 • • 0 12 10 

• .......... . . . Y4. 0 • 8 • • 1 0 • • 0 111 

.. .. wblte .. 0 • • 0 I 1 0 8 • 0 011 

• .. coloured. .. 0 8 • 0 • 1 n • • 0 • 0 

.. haudbreblefl ud-.wll . l<o. 0 • • 0 1 8 0 1 8 0 1 • 
61 O'btr W:s:tlle&-

(a) Silk., raw . lb. • • I • • I 811 • 112 3 

.. ~.mb:e4 . . . Yd. 0 10 • 0 8 • 0 8 • 0 8 • 
,~~ . . • on 2 0 • 1 0 • • 0 • • 

(b) wonl-

.. - . . . . Yd. "" • 1 8 • 110 • 112 to 

.. abawll . . . . . r.o. • 7 • • 0 • an • : Jt • 
e. Apparel-

ncot.. and aboel . . . . ..... • 7 • I 8 1 1H 8 1U 7 

7. Metalt aDd ma:)ufadares-

Copper, wrougbt • Cwt. 61 11 1 aB 12 0 " 12 0 30 1 3 

Jron.b.r.and cbl.aael. . . Ton 118 ' • .. . • 3 1<811 • 317 12 2 
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No, 61.-DEOLAIIBD VALtnl: PJ1Jt 1JN1T Olr PBINCIPAL lliPOBTIID ABTICLII:B
cm&tiroued 

J.R'I'IctU Per Pre-w&T t03W7 1917ol8 1018·19 average 

,. • Jletalaaad maaalaotcM 
.. .. .. .. .. ,, .. .. ,, .. . . .. 

lroa or SWI-
•141. 

Beama, etc. , . . Ton m • • 108 110 m • • 108 8 • 
Nail .. etc. . . . . . .. !OS 1 • zao 11 8 ... ' • 807 8 7 

!'lpet, et.c. . . . . .. 150 10 • 610 II • us 10 0 16113 1 

Ran .. cbaln, etc. • . . Cwt. 811 • • 0 • 7 $10 • • • 
'Sbettt, 11alv&nlled . . . . Tan 1 .. 0 1 ur 10 7 .., 10 • 22D 10 10 

- - . . . . . . ..... 1 ... 1 I 888 8 1 a.au • .. aot plvaallecl . . . . . 180 • 0 186 IU '"' • 0 108 011 

Ta .... . . . . . . .. IS1 • • 18111 • 2081' • aoou 0 -·- . . . . . . . •• 7 7 1011 .. 8 188U • ... 1 8 

!'JD1 block, etc. . . . . Cwt. 1S8 • • 1181 • ... • 1 ... 8 8 

e. .&DbDall aodoUlurawud.maa1dullued ...,d.,_ 
(C) .hllllt.le, bonel . . . . No. ••• • • 10010 • 08816 0 878 0 • 
c•)Jrrollo,nocoanto . . . . - • 0 10 • • 8 0 0 • 0 0 • 
.. ) D>to ·-=·Coli lor-AlluJ1WI o o • o . (b. 0 7 • 0 10 • 0 • • 0 10 5 

Olhora . . . .. 0 11 • 111 • "' 8 • • 7 

(4) Chemloall-
Socllum carbooate . . . Cwt. • 1 • • 0 1~ ' 0 • ... 7 

(1) ""'r:.:•dloiD-Qu aalt:. • lb. 91111 .. • 0 h 11 • .... • 
.(t) Tob&cc:o mualaoture~-

CIJanttol . .. 8 0 • • • • • 7 • ' '" -(g) GWDI&Dd ntfDI . . Cwt. 15 lS • .. • 1 •• 7 ' ll 15 1 

{~) J1lu-.,.. ... . . . . . . Yd. • 8 • 0 16 0 l 1 7 1 0 1 -· . . . . . - 0 • • 0 • I 0 • • o ts u 
(I) Cool • . . . . . . Too 17 611 ltll 0 •• • 0 11 • • 
(I) 0\her raw material&-

l'allowulliMidAe. . . . Cwt. .. • 1 17 8 I l7 • • '' • • 
<Cl) O&ber maaaf..:tand art1c1tt-

(C) Anu.etc.-

Gupowdet . . . . ... 011 • ott a 0 lt 1J 010 • 
tfi) 01 ... aDd rlauware-- . . . . . Cwt. •• • 1 es u to .. • • .... • 

Hbeet and plate • 8'1. rt. - 0 1 • 11 1 11 " 1 , 
(CH} Palata &Dd oolourt . cwt. 10 I a to 11 0 18 18 • ., • • 
Cfe) l"rlntlllil paper . . . . .. .. 8 • 811 l 11 • • 10 Oll 
(1') 80111[1 . . .. 19 11 7 67 • 0 BSU ' .. 0 • 1

(N) Umbrellu . No, 1 1 1 • 8 ' 0 • • 0 • • 
(.CC) lhtlldhtC' fliiUtriAlP•• 

Firel:lrit"K• • ' . 
" 

0 1 • 0 • • 0 • 0 n • • 
Cemen& . • Cwt. 2 0 :i ... • • 0 • • ' " 
P\tolaaDd tar . • • • 1 • • • Ill 1 SlO • 
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o • 62 D BOL.BBD VALUII I'BB UlllT 01' . - :.u. EzloBTBD 4BTIOLE8 

"'"""'"' Per .......... ....... lNOol7 108'/•88 ,_,, 

ill .. •· .... •· II .... II .. •· 
1. l'oocl sniu Din I.,_ 

l!Joo (aot 111 lbo llaolll . . . . Owl. • • 8 512 • 'u 11 • 911 

Wbeot • . . . . • • • • • 8 1 • 0 • • 7 0 

WJ:aeat aou . . . . . . .. 71< 8 e 115 11 7 8 0 • G • -· . . . . . . . • • I • • • • 011 • " " 
.. v ... _ - . . . . . . . Owl. • 1 • • • • 511 • 510 10 

•• Tea . . . . . . . lb. 0 7 1 010 7 011 a 0 tO 8 

.,.., .. . . . . . . . ..... •• 0 • 38 1S 8 40 • 8 4.0 10 • 
.. .,__., foodolld-

(o)8-

Pepper • . . . . . lb. 0 • 8 0 8 • 0 8 • 0 2 10 

ChlWto. . . . . .. 0 • • 0 1 10 0 ~ 10 0 2 • 
(6) Otber art.~ 

Obi . . . . . .. 0 • 0 n 8 • 0 0 1 0 811 

5, Seedl, Olllllld ollcak._ ...._ 
.,..., . . . . Cwt. 7 • • 7 <11 7 0 10 • • 7 

Copro . . . . . 17 15 7 :o u 0 11 0 • 10 .. 7 .. .,..... . . . . . . . 8 12 0 2 12 10 8 1 1 8 " 
5 

OroiiDd.aat . . . . . .. • • 1 • U1 ' 3 • r. 1-l 1 

Ll.- . . . . . . . 10 8 8 7 611 71< 0 ... • ·- . . . . . . • • • 8 7 I • 7 • • 611 10 --.. . . . . . . " 10 • • • • • • 7 7 9 10 10 

·-- . . . . . . . OaL 1 510 1 • • 1 811 1 • • 
eo-at . . . . . . . 11! 8 111 • 110 • 1 0 -

Ollca ... . . . . . . . .,.... • 12 8 • 011 8 • • • • 3 

6 Tenuet, Jate--

late,nw . . . . . . Ton 200 7 • 180 0 1 lOG Ui 7 '" 0 0 

GUDDJ bap . . . . . . No. 0 • • 0 3 • u 8 • 0 • • 
" oloth . . . . . . Yd. 0 1 0 • 1 ' 0 1 • 0 1 ' 

7 Tero&IIM, Cottozt-

CoUoD, raw • . .,.... 8811 • .. • 1 2i ~~ ' 2-1 11 " .. ..... . . lb. 0 711 0 • 1 0 • 1 0 :'ll 

. Plocrroocla, 11''7 • Yd. 0 • 5 0 8 ' 0 3 • 0 3 I 

.. • colOOiad . . .. 0 • 0 0 <ll 0 ' 0 0 • • 
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No. 62.-DEcLARED VALUE PER 11NIT oF PRINCIPAL ExPoRTED .&RTIOLEs
eontinued 

A.Bncr.E!I Por ......... 1081-aT 1017-18 108840 &Ven.p 

" .. •· • .. •· " a. p. " a, 11• 

8. Otber tesUlee:-

Wool, raw . . . lb. 0 7 10 0 810 0 11 • 0 8 • 
9. Bidet aDd lkim.-

JIJdta,raw . . . . . ""'· .. • 1 It 10 I •• • • •• • 1 

• ........ . . . . . . . 85 10 10 .. • 7 .. • 0 7T • 0 

lklnt.•• . . . . . . - •• 0 • 80 0 7 •• • • .. 1$ 7 

,; te.nned . . . . .. lVO 11 • . .. • • ro • • 227 1110 

tO, llel.ala aDd Ores-

)Jangan!t!e ore 'Ion " • 0 u &10 .. 1 8 .. • • 
lJ. Otbtr raw and man'df&d:aud artlda-

(•) t'iyelna aub!tall(leS-

lodlgo . . . . . .,.... ... • • 100 I I 170 • • 1:!0 • • .,,_ . .. ' ' • 11$ 1 I 1 7 I • • 
(b) Cbemleala-

Saltpetre . • . .. 11 7 • ... 8 &18 7 8 1 1 

(e) DMJ~, memclnes. etc.-

'hbaeco-

tl'amaoulact-utd . . . lb. 0 110 0 • 1 0 • • 0 • • 
Clga.1'8 . . . . . .. 0 13 7 1 • 1 1 • • 111 7 

Opl ... . . . . . . c..t. t,Dis to to .. .. . . 
(c!} Bemp, raw . .. .... 0 • 0 1 816 • 813 1 

1e1 Lac, 1bell . . .. " 1 • 10 11 • 27 1 1 .. ' • (/) Coal Too 012 7 8 10 • • • • D 15 11 

(I) Monuret.-Bonts . . .. •• 0 • •• 1 • .. 8 1 OliO 0 

(h) Ot~r raw materlall-

Rubber,raw .. . . . . .,. .. as t& I .. 0 • .... • •• 111 
• 

~r. uamallllfaetanMI . . . .. lO 11 • 8 7 1 18 • • 7U 1 - . . . . . . .. 71 15 0 .. • 0 .. 7 • 70 8 • 
lfl Ot.bu m&n1lfactured artlolel-

C.Odles . . lb. 0 • • 0 111 0 • 7 0 11 I 

Paramo wax • . . Cwt. .. 7 1 .. 1 1 11 • 7 11 • s 

1L BDIJ41qi material!-

·I - . . • 0. , ... 11111 1 17t b -1· • Sill< I 
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A~rptioo of gold • • • 
Acids • • • , • 
Ao'- Indian Tariff (Amendmont) 
A.dau. • • • • 
Agriooltura1 conditions • 
Agril"Uitwal implements • 
Airaraft • • • • • 
Ale, beer and potter • 
Alizarine dyea • • • • 
Almonds • • • 
Aluminium .. ~ • 
Angle and spring • • 
Animal oil • • 
Animals, hving • • 
Apparel • • • • • 
Arabia • ·• • • • • 
Argentino Republio • • • , 
AriDI, ammunition and military atorea 
Artiole!l by poat 
Artificial &ilk • • • 
.AIIooiatioo, lDdlaD Jute IWIIa • 
A UBtrolia • • , 
Baeon and hams 
Bahrein Ialancia • • • 
Bajra (Pennuuum lyp/toidcsum) • 
Balance of trade • • 
Banks, Sohodaled, position of • 
Banking • , • • 
Bark for tannmg • • 
BarhtF (Hordtum llldgGI'e) • 
Ban and oha!mel • • 
Beams, pillan, girders and bridgework 
Beer • • • • • , 
Belgium • • • • • , 
Belting for machinery • • , 
&telnut (Areca (,'atdu) , • 
Biaowce and cakes • • • • 
Blankets a.nd rugs, other thaD. .floor rap 
Bobbins • • • • • • 
Boilers • • • • 
Boaea • • • • • • 
Boob, prin~ oto- • • • • 
Boote and shoes • , • , 
Borneo 
Brandy 
Bta81 • • • • • 
Brazil ••••• 
Brioks and tiJea • • .. 
Bridgework • .. 
Bristles • • • • 
BritW. Empire • • • • 

,. India, trade of (oalendar year) 
,. South Africa • • • 

Builder's hardware • • • • 
building and engineering materials • 
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40. Report "On the· ·\\'ol·k of the Indian Gon•nmlnt T1ade Commi»ioner, Oeaka, during 1937·38. 
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