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PREFACE TO THE THIRD EDITION 

IN the' preparation of this Edition I have been afforded a 
further opportunity to revise the text and to bring it up to 
date. I wish to acknowledge my thanks to the many teachers, 
students, and friends who have sent me suggestions for the 
improvement of the volume. 

S. E.T. 
November, 1927 

PREFACE TO THE SECOND EDITION 

THE author has been much gratified by the reception accorded 
to the first edition of this book. 

In the preparation of the second edition, the opportunity has 
been taken to revise the text and to bring it up-to-date, while 
the chapter on the Foreign Exchanges has been considerably 
enlarged m view of the present importance of that section of the 
subject. 

S.E.T. 

PREFACE TO THE FIRST EDITION 

THE object of this book is to present the elementary principl~ of 
Economio Science in as clear and interesting a manner as possible. 
Every attempt has been made to meet the needs of students 
working for the various professiona.! examinations for which a 
knowledge of Economics is req~d, but the purely abstruse 
intricacies of the subject and its many controversia.! issues have 
been a.voided as much as possible or but lightly touched upon. 

The author makes no pretence of attempting the difficult task 
of adding to the sum tota.! of the science of Economics at the 
present stage of its development. He nevertheless recognises 
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that the charge of abstraction made against its usual treatment 
is by no means dead, and hopes that new ground has been broken 
in an endeavour to apply orthodox Economic theory to practical 
affairs, and to link up that theory with its outward phenomena. 
as seen in daily life. 

Special attention has therefore been given to the many prob­
lems of modern industrial organisation which to-day claim so 
large a share of public thought, and to those intricate questions 
of international currency and trade which are the cause of much 
mystification to the general reader. In a volume of this kind it 
is necessarily impossible to give to such matters that degree of 
attention which is commensurate with their great importance at 
the present time, but it is hoped that the consideration given to 
these problems and the many up-to-date examples which are 
included will make the volume of service and of interest, not only 
to the student, but also to the layman and the man of affairs. 

The author's thanks are due to Mr I. V. Hoskins, B.A., LL.B., 
and Mr F. Whitmore, B.Oom., for their assistance in preparing 
'the manuscript for press and in reading the proofs. 

S. E. T. 
September, 1924 
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