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Gold currency, 7698, 7701-14, 7905-14, App. p. 281. 
Gold exchangc standard, 7654. 
Gold standard, 7719-22, 7819-23, App. p. 281. 
Gold standard reserve, 7094, 7661-78, 7707-14, 7817-8, 

7856-61, 7879-82, App. p. 279-80. 
Government remittances, 7612-4, 7658, 7723-5, App. p. 

282. 
Imperial Bank, 7681-91, 7726-7, 7739-54, 7862-7, 

7891-6, 7918, App. pp. 280, 282. 
Notes, 7691-7, 7885-90, App. p. 280-1. 
Paper currency reserve, App. p. 280. 
Pnces, 7776-80. 
Silver purch88Els, App. p. 282. 
Sterling purchlLSes, 7616, App. p. 277. 
Hupee, limitation of legal tender, 7715-8. 

Canada: 
Banking conditions, Roberts 15190-~. 
Pnoos, index numbers, 1914-23, BhatnagaT App. p. 

111,113. 

CANNAN, Dn. EDWIN, M.A., LL.D •. 13199-13364, 
App. p. 515-8. 

Central Bank, 13206-09. 
Exchange, 13298-302, 13341-52, App. p. 518 (6). 
Gold, 13221-6, 13303-5, 13316. 
Gold currency, special Indian coin, 13357-60. 
Gold currency standard, 13201-20, 13228-45, 13271-7, 

13281-2, 13252-97, 13306-14, 13320-40, 13353-7, 
13361, Apl" pp. 515-6 (I, 2, 3), 517-8 (6-7). 

Gold exchange standard, 13201-11, 13330, App. p. 
515 (1). 

GoM standard rl'set've, 13318-9. 
Hoarding 13236-45, 13283, 13271-7, 13286-8, 13294-5, 

13:l:la-8, 13356, App. p. 516 (3), 518 (7). 
Notes, 13246, 13257-65, 13306, 13309-10, 13312-4, 

]3320-9, App. p. 518 (6). 
Ruppe., 13247-51, 1!l266-70, 13306-14, 13320-9, 

13362-3, App. p. 516-7 (4), (5), p. 511'1 (6). 
Sllvl'r, 13289-93. 
Unitl'd Kingdom, 13214-5. 

Capital: 
Forl'ign: 

Dependl'nt on other factors than gold standard or 
gold pxchange standard, Hamllton p. 536 (6). 

Eff.'ct of non-stabilisatIon of t'xchange, HamIlton 
10754-5. 

Necessary for development of country, Rau 7352. 
would bl' more eBsily Obtainpd If gold ~tand8rd 

adopW, VakIl 3031-S, 4175-80, App. p. 185; 
I'atel 5694-7, App. p. 234; Ralkri.hna App. pp. 
220, 221. 

Stability of exchange advantng.'ous from point of 
vipw of, Lawrence 6677: Rail 7352-3; Jel'OnR 
9271-3 9499-503, App. p. 3-10 (6). 

Indian rt'QO\l;(,1'9 allt>gM to be sufficient if able to bl' 
dra"n out, J. A. lJ"adla 5:UI3-4: I,all'ren('~ 6673-6. 

Indu~trial, nN'd for, Gyan (,hatld 3]02. 3103-7, 3111. 
App. P 132. 

Cas It oertltlcates: 
total Amount, Blackett 452, 463. 
TI\('rl'o~oo lise of, Patel 5767,5771, 5778. 
Pavable in gold: 

Question of, Blackett 464-8. 
Scheme. K. Premchand 4651-61, 4668. 

Rvstem. Rlackttt 464. 

('ASSEL. Prof"ssor Gustav: 
StotE'ment, App. p. 594-605. 
Quoted. Kitchin App. p. 521-8. 

14846 

Central Bank: 
se6 alao Impenal Bank. 
Advantages to be derived, Roberts 15148. 
BUSIness to be carried on by, Roberts 15149-51. 
Capital, questIOn as to amount desirable, Norman 

15051-7. 
Commercial actiVities desirable, Bradbury 14291. 
CompetitIOn With other banks should not be made 

ImpoSSible, Nonnan 14922-3. 
Constitution, proposal, Nonnan 14593-6, 14599-GOl, 

14861-6, 15026-8. 
Co-operatIOn with Governmen~ necessary m certaIn 

C&86S, Bradbury 14221. 
Co-ordinatIOn between policy of, and pohcy of 

Governmen~ important, and measures for, 
Norman 14597, 14599-601. 

Deposit of banks' reserves with, sugge~tions, Norman 
14956-63; Strong 15416 (XVII) (xvm), 15598-601. 

Deposits to be held by, suggestIOns, StTong 15416 
(xv, xvi), 15572-7. 

DesirabilIty of, and need for, questIOn of, Nicoll 
14134-76. 

Desirable as helpIng in expsndmg commercial 
bankIng organISatIOn, Keynes 13194-5. 

Desirable, and proposals re, Brunya.te 11406-10, 
11431-4, App. p. 502 (24). 

Estabhshment 
AppoIntment of small expert body to consider, 

ChamberlaIn Commission recommendatIOn, 
comment by Secretary of State for India, 1914, 
App. p.- 622 (5). 

ConsideratIOns In connectIOn with, Strong 15416, 
15592. 

Previous decision of other questions necessary 
before, Gllbbay 12477-8. 

Establishment of, distinct from Imperial Bank, 
proposal, NOTman 14584-92, 14837-60, 14882-909, 
14926-9, 14954, 14964-7, 14972-5, 15024-5, 15058-
69, Add,s 14930-40, 14994-5023. 

CritiCisms of proposal, Reed 14791-7. 
FinanCial armngement with Government: 

ParticipatIOn In distributed profits after proVision 
for reserves, suggestion, Norman 14618-23, 
14881-4. 

Proposal, Ch,tnis App. p. 405 (V). 
FoundatIOn, importance of, Strong 15414, 15416 (Ii) 

(xxih). 
proposed Funct,lOns, Blackett 269; Norman 14571-83, 

14911-25, 14956-63, 14968-71, 14980-1, 14989, 
15059-62. 

Government balances should be placed with, Kisch 
11554-8, 11603. 

Government control not advocated, Norman 14598. 
14602-9, 14867-73, 14982-93. 

proposed Government relatIOnship with, Kisch 
11144-7, 11178-83, 11196-7, 11503-20, 11547-53, 
11602, 11813-27, App. 474 (2 (3» p. 492; 
Brunyate 11411-2; Keynell 1!lO50.61, 13101-7; 
Cannan 13206-9. 

Government remittances through: 
Advocated, CasBel App. p. 605. 
proposed Procedure, KIRch 11714-27, 11741, 11750-

63. 
Gradual transition to fully developed scheme of, 

advocated, Strong ]5426-31. 
Independence of financial interests of the Govern

ment, importance of, Cauel App. p. 605. 
Independent of Government, but with Government 

as sharehOlder, scheme, Gubbay 12347-57, 12443, 
12477-80, 12605-13. 

J,ondon office: 
Transfer of management of Indian sterling debt to, 

from Bank of England, question of, Kisch 
11784-6, 11789-94. 

Tran~fer of management of Secretary of State's 
balances to, consideratIon should be postponed 
for the present, KIRch 11786-8. 

Notes, Bell that title. 
should be Open to free deposIt of gold, Strong 15416 

(xxiv) . 
Personnel, question of supply, Gubbay 12356-7; 

Norman 14973-5. 
Position of Exchange Banks should be considered, 

Rrllnyate ,1436-8. 
Preliminary enquiry, suggestion, Strong 15416 (ii). 

A4 
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Central Bank-conhnued. 
RedemptIOn of notes m bar gold, questIOn of, and 

suggestIOns, Strong 15416 (XXI), 15440·5. 
RemuneratIOn questIOn, Addl8 14941·2. 
Reserve. 

40 per cent me.mly In gold and at first partly In 
gold SeCUrItIes proposed as mInimUm, Norman 
14632.7,14885·7,15029.37. 

LocatIOn questIOn, Norman 15034·5. 
Silver In, questIOn of, Norman 14638, 14945.52, 

15038.49; Addl8 14943.4, 14948·53. 
Responslblhty for mamtenance of exchange. 

Advocated, Norman 14639·44. 
ConsideratIOns re, Keyne8 13098·107. 

SavIngs bapk busIness, questIOn of, Strong 15601. 
"cheme, Risch 11131.9, 11144.7, 11178.80, 11196.7, 

11547-58,11599-627,11631-7, App. pp. 473 (2 (2», 
492; Chitnis App. p. 404-5; Ca8sel App p. CO:;. 

Seasonal needs of ddIerent distrIcts, need for ~n· 
slderatlOn, Strong 15416 (VI). 

Sepal ate accounts for bankIng and Issue departments 
advocated and belIeved to be pOSSible with pro· 
portlOnate cover, Norman 14624-7 

Separate Issue and Bankmg Departments, questIOn 
of, Bladbury 14290, 14344-8. 

StabIlisatIOn of the rupee after estabhshment of, 
suggestIOn, Strong 15416 (xx), 15568-71. 

Statutory provIsIOns re management of paper 
currency reserve and gold standard reserve, pro
posal, Iil8ch 11631·7. 

Transfer of Government deposits to, from ImperIal 
Bank, dIfficulties re, and proposals, Strong 15416 
(Xlll, XIV, xv). 

TI'ansfer of note Issue and reserves to: 
Advocated, Norman 14556.65; Strong 15416 (xm) , 

15594·7. 
Approved, With posslblhty of Government inter

ference 10 time of emergency, Bradbury 14218· 
24, 14278·80. 

Transfel of paper currency reserve to, desirable, 
[( eyne8 12988-90. 

Central Banking, cautIOus lInes of advance, need for, 
[(18ch App p 492. 

Central Banks of the world: 
Co-operatIOn between, for reductIOn of gold ship

ments, propoqal, Robert8 15077, 15109·18. 
Gold reserves' 

1913, 1921, BalkTlshna App. p 228. 
ReductIOn queqtlOn, Gregory 12741.50, 12778·80, 

App. p 512 (4), Keynes 12928.31, 12936.7, 
13116-23. 

future Policy of, uncertamty re, Chablani, 2151.5, 
App p.93-4. 

RecommendatIOn of Genoa Conference dissented 
from, Madon App. p. 170. 

Central Currency Board, see Nahonal Currency Board. 

CHABLANI, H L, M.A., Head of the EconomICs 
Department, Umverslty of DeIhl 2145-2515, App. 
p. 93.100. 

Bank of England, 2184-9 
Cpntral banks, future policy, 2151.5, App p. 93·4. 
Currency' 

Automatic contraction and (>xpanSlOn, 2396, 2478, 
2496.500, 2505.14, App p. 95.6, 98 

Defects of pre-war system, App. p. 98, 99 
Exchange' • 

Fall, effects, App. p 96. 
Rise, effects, App. p 96.7. 
StabllIsahon, 2151.75, 2191, 2238-56, 2289.359, 

2507, App pp 93.4, 94.5, 95-6, 97, 98. 
Gold. 

DIvorcement b!'twN'n sterlIng prices and, 2178.83, 
,App. p. 94.5. 

Mlntmg In India, App p. 100. 
PrIces, 2151, 2164.75, 2192.218, 2239.44, App. 

p.93-4. 
Supply, 2173, App. P 93-4. 

Gold currency, 2151-60, 2437-46, 2464.81, App. P 94, 
100. 

Gold exchange standard, 2161-4. 2257-64, 2345-8, 
App. p. 97-9, 100. 

Gold ~tandard reserve, 2265-72, 2364-6, App. p. 97.8 

CHAl3LANI., H L, M.A., lIead of the Economics 
Department, limverslty of Dclhl--contlnued. 

ImperIal. l3ank . 
Government control, 2377.93, 2419.23, 242,j.33. 

App. p. 100. 
l'lansfer of managcm('nt of not!' Is_ue to, 2:1f,(). 

23u7-76, 2387, 2:393.4, App. p. 100. 
Import dutlt'R, App. p 98. 
InternatIOnal Gold Exchange Standard, 2204.7, App. 

p.95. 
Notes, 2400-18, 2434.6, 2448.63, 2504.14, App. 

p. 100. 
Paper currency reserve, 2273, App. pp. 97, 98, 100. 
Rupees. 

Conv!'rtlblhty mto gold bullIon, 2289.300, 23f,4.6. 
2400-18,2477-514, App. pp. 97,98.9, 100. 

Legal tender, hmltatzon, 2435-6. 
Meltmg, App p. 99. 

Sov!'rclgns, 2361-6, 2472.3, App. pp. 98, 100. 
State Bank, 2383-91, 2424.33, App. p. 100. 
Tariff, 2275.88, 2333-8, App. P 97. 
UnIted Kmgdom, pUlchllsmg power Bnd cost of 

hvmg, 2179.80, 2220·37 
UnIted States of America, 2164.75, 2192.203, 2242·4 

App. pp. 93-4. 

CHAKRAVARTI, 13. 7921-798G, App. p 283 
l3ankmg, 7929.38, 7955.8. 
Exchange, rate of, 7982-4, App. p. 293. 
Gold, mmtmg of, 7970, App. p. 28;). 
Gold currency, 7925,7947, 79G4-9, App. p. 283 
Gold qtandard, 7925.8, 7952.5, 7970. 
Hoardmg, 7928, 7954-60. 
ImperIal Bank, 7971-81. 
Notes, 7939.46, 7964.9, App. p. 283. 
Paper currency reserve, App. p. 283. 
Rupees, App. p. 283 

Chamberlain Commission: 
CritICism, Indzan Merchants' Chamber, App. p. 196 

(8). 
Despatch from Secretary of State for India on, AprIl 

1914, App. pp. 618·24. 
Recommendations 

TJawrencc 6656.8, App. p. 24S; [llRch 10940-8, 
10949-50; Madon App pp. 145·6, lVadla, Joshi 
App pp. 188 (8), 192 (27); J!en/,atapatlra]U 
App p 259; Ml/rwaH 7',ades AH"fllJatlOn, App 
p. a06 (3). 

Reference, Heed 14663, App pp. 243 (lIJ), 319, 384, 
390 (7), 402. 

Chanakya Society, Patna, lJhutnag(/r 2(,7:J-6, App. p. loa 
CHAND, Professor GYAN, !If A. 27~6.3132, App p. 

114-136. 
Bankmg, 3098.11B, App. pp. 132, 134. 
Cultivators, pOSition, 2790.3. 
Currency: 

ContractIOn and expanSIOn, 2967-74, 3003.6. App 
p. 127-8, 134. 

Over-Issue, App. p. 116·7. 
System, 2909-10, App. P 114.5, 134·5 

Exchange. 
1/4, App. P 12~ 
ContlOl, App. p. 134·5. 
CriSIS of 1907.B, 2834·S. 
Effect, App. p. 124·5. 
FluctuatIOns, 29,10.3, 2963-4, 301O.IJO, 30R5.f" 

3096. 
History of, App. p. 122. 
Index numbers, App. p. 136. 
StabilIsatIOn, 2884-904, 2936-45, 2qIJO-7, 2'175·7, 

App. p. 118-26, 134. 
Exports, App p. 136. 
Gold. 2851-77. 
Gold currency, 2766, 2R33.B, App p. 121. 
Gold exchange standard, 2761, 2882. 2978.'1, 2RR4·G, 

2905.34, 2946.7, App. P 115.8, 120. 
Gold standard. 

Advocated and rea'1tms, 2750-61, 2815.6, 2'184.7, 
. App. pp 121, 134. 

Amount of gold reqUired, 2A27.31. 
Demand for gold under, 2762.9, 2783-5, 27'1IJ·R12. 

2817.B, 2821, App. p. 122. 
Effects, 2726-32. 
Introduction. 27Al-2. 2830, 2'121-35, App. P 121 
Re~erve nnder, 2820·1. 
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CHAND, ProfcsfIOr G YAN, M.A.-contmued. 
Gold standard reberve, 3021.3, App. pp. 131, 134. 
Government remittances, 2997, 3025.39, 3075.7, App. 

p.132.3. 
lIoardmg, 2769, 2787.93, 2800-4, 2834.8, 2841.50, 

2878.81, App. p. 121. 
Imperial Bank, 3010.20, 3052·72, App. pp. 131.2. 
Imports, App. p. 136. 
InternatIOnal Exchange standllld, App. p. 120. 
NatIOnal Currency Board, 2761, 2958.61, 2988.3009, 

3025.39, 3052.72, 3074.84, App. pp. 132, 133, 135. 
Notes, App. pp. 129, 134. 
Paper currency reserve, 2997.9', 3002.8, 3021.2, App. 

pp. 128.31, 134. 
Prices, 2887.900, 2992.4, 30UO.8, 3087.96, 3120.31, 

App. pp. 116, 117, 118. 
Reverse CounCils, 2882, App. p. 115. 
Rupees, 2770.80, 2995·7, App. p. J27. 
Silver cOinage, 2967.74, App. p. 127·9. 
Silver purchases, 2997. 
Stores, purchase, App. p. 133. 
U.S.A.: 

Federal Reserve Board, App. p. 120. 
Gold accumulation, 2887·93. 

Cheques: 
Bee also Banking. 
Encouragement of use of, greater faCilities would 

assist, Grantham, Brent 3378.84. 
Habit, increasing, Gubbay 12523. 
Lack of popularity among Indian firms, Rau 7390·3. 
Popularisation of system advocated, Balkrlshna App. 

p.210. 
Reasons for use of, not being greater, Madon App. 

p. 170-1. 
Stamp tax, abolition suggested, Strong 15416 (iv). 
System httle used, Balkrishna App. p. 216. 
Use might be eneouraged by gold standard, 

Grantham 3172.4; Brent 3174, 3362-4; Bombay 
Chamber 01 Commerce, App. p 138 (5). 

in Vernacular desirable, Wadia 4:105; ShlVpratap 
J08hi 6376-7. 

China: 
Effect on, of gola- currency and standard in India. 

question of, ](Isch 10818.9; Grego'l'y 12816; 
](eyne8 12955, 12960-3; ](Itchm 13384.5; Reed 
15157-8, App. p. 551; Fonc8ter App. p 396 

Gold, antiCipated mcreased d!'mand lor, I(ltchm 
13382-3, App. p. 520. 

Gold ba~ls, pOSSible adoption if gold standard 
mtroduced in India, Addl,~ 131197 , 13710; 
Roberls 15158. 

Silver absorptIOn 5 yearly pE'riods from 1889, Kitchin 
App. p, 537. 

Silver comage, annual amount, Addl8 13702. 

CHITNIS, C. R" B, Com. (London), B A, B Sc. 
(Born.), statement, App. pp. 398-406. 

Chlttagong Chamber of Commerce, letter from Honorary 
Seoretary 'I'e proposed dl~contmuanl'e of 1 rupE'e 
note, 1923, McWatters API>. p. 417. 

Coal Industry, etl('et on, of higher I'ate of eXl'hange, 
M. Premchand 4763·7. 

Coinage: 
Gold, 81M that title. 
Profits, proposed formation of RE'sE'rvc Fund and U3C 

of, hy Imp!'rial Dank, Shah App. pp. 322 (31-36). 
Rules to be mndE' by GovE'rnor·Ol'neral m COlln!'II, 

proposal, Sliah App. p. 423 (43). 
Rupees, 88e that t.tle. 

Coins, diminutIOn in WE'lght or ddacl'mpnt, prnposro 
procedure ill event of, Sliah App. p. 823 (37-44). 

Combined Mysore Planters' ASSOCiations, letter from 
Honorary Sel'retary 18 propogl'd dl~eontlDuanee of 
1 rupee note, 1923, McWatter8 App. p. 425. 

Co-operatiYe Sooleties, Chakravarfl 7937.8. 

Cost of HYing: 
1914 and 1925 and comparison With Uruted KIDgdom, 

Blackett 39. 
1920 and 1922 index number, India and Uruted 

Kingdom, Wilson App. p. 582. 
of AgricultUrists, Banthlya 8702.4. 
Bombay cotton operatives, Blackett App. p. 368. 
Effect on, of rate of exchange, BlilVpratap J08hi 

6381-406; Baner/eo 6778.86; Khaltan 8112. 

Cotton Industry: 
Ahmedabad, number of mills and membership of 

Allilowners' ASSOCiation, Patel 5880-1, 5904-6. 
Balance sheE'ts for one or two years could be supphed, 

Patel 6037-45. 
Cost of hVIDg of Bombay operatives, Blackett, App. p. 

358. 
Capital, amount and source of, J .. 4. Wadla, 5488.90. 
DIVidends, J. A Wadlo 5562-6; Patel 5920. 
Effect of rate d excbange on, and queshon of best 

rate, [( Premchand, 4711-3, M. Premchand 
4713-21; Ba8soon 5016-60, 5133.4; J. A. Wadla 
5494, 5552-61. 5567-73; Patel 5717.50, 5786.90, 
5859-62, 5966.86, 6011-8, App. p. 231; Bald 
6293; Lawrence 6700-6, 6733-8, App. pp. 250-1; 
JeIJons 9279-81, App. P 340 (8), Blackett 
10427-32, 10533.5; Bombay MIllowners' A8socla
tlOn, App. pp. 207, 208, 209; Alyar, ApI>. p 
352 (21),353 (22); Karachi Chamber of Commerce 
App p. 380 (1). 

Export, proportIOn of productIOn, Lawrence, App. p. 
250 (20). 

FlotatIOn of mills, Ahmedabad system, Patel 5868, 
5931-5. 

Handloom produchon, mill productIon and Import~, 
proportIOns, Patel 5827-35, 5844-58 

Imports from Japan, Patel 5702.8, 5819.58, App. p. 
231. 

ManagIDg agent system, SaBROon 5009, Patel 5870-4. 
PO~ltlOn of, SaB800n 5041, 5059, 5108.9; J AWadIa 

5491-9; Patel 5836.43, 5927-30; Shivpratap JOBhl 
6480-5. 

Production, costs of Items, SII8Boon 5044.8; Patel 
5717-22, Lawrence App. p. 251. 

Profits. 
Patel 5866.87, 5915-26. 
StatistlCq available, Patel 5864.5, 5880·7. 

Wages' 
Blackett 10530.3, App. p. 358. 
Adjustment to 1/6 rate of I"xchangE' not complete, 

Patel 6019-24. 
Decrease, .1evons 9277·8. 
Increase, increased expE'ndlture on unnece~sary 

things as result of, SaBRoon 5031·4. 
Level, and e{)mparison of rise with cost of livmg, 

J. A. Wadia 5500.6. 
TE'ndency during la~t 25 years, Sa8800n 5018·34, 

5101.8, 5121.32. 

Cotton, raw: 
Exports to Japan, Patel 5709.16. 
Imports, Patel 5786-7. 
Prices: 

pxceptionallv High, BlaI'kett 120 
IncrE'ase OVE'r pre." ar and comparison WIth prices 

generally, McWatters App. pp. 39-40. 

Counoll Bills and Telegraphlo Transfers: 
AbBIldonmpnt of systE'm propoqed, Burma India 

Chamber of Commerce App. p. 377 (5). 
CurrE'ncy, propoqal, Webb, App. p. 591. 
Dpmnnd for, JIIcWatter8 App. p. 10 (4). 
IntE'rmediate drafts, suqpE'nSlon, DE'('pmbpr 1916. 

Kisch App. p. 484. 
Pre-war policy re, crltici~m, Madon App. PI'. 148.9. 
Pre.waf system of, I'fE'fE'rred to stE'rhng purchases, 

M. Premchand 4606-14. 
PricE's: 

in Calcutta on London, highest and lowe<!t, monthly 
1920 to 1925, McWatters, App. p. 32. 

from January 1920, lIIcWatters App. p. 15 (12). 
from January 1917, McWatter8 App. p. 11 (7a). 

Sales: 
189A-99 to 1924-25, lIIcWaiter, App. p. 25. 
fivE' yt'ars endmg 1913.14, Wilson App. p. 581. 
1915 RE'~lations containing pre-war conditions. 

Kisch App. pp. 486.8. 
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Council Bills and Telegraphic Transfers-continued. 
Sales-continued. 

1922-23 to 1925-20, KIsch App. p. 485 (3). 
1923-24, dally, McWatter8, App. pp. 30-37. 
1924 RegulatlOn8, KIsch App. p 488 
Chnmberlam CommissIOn rrport, commrnts on, 

Secretary of State for India, 1914, App. 
pp. 621-2 (n), pp 622-4. 

by Competitive tender m New York, procerds being 
remitted m gold, 22nd August to October 
1919, McWatter8 App. p. 13. 

m England, stoppmg of, advocated, Sinha App 
p. 276 (23). 

at Fixed rates from January 1917, McWatter8 App. 
p 1\ (7a). 

Govprnment of India announcement, February 
1920, KIsch App. pp. 451-2, (App. I. 2). 

by Imperial Bank as agents of Governm£'nt 
approved, Bl'ltlsh Exchange BanI,s, App. p. 544 
(B). 

in India v London, NlCoU 13891-5, 14038-53. 
in Jmha on London at 18 329/32d., ChamberlalD 

Comml~slOn recommendatIOn, comments by 
Secretary of State for India, 1914, App. p. 620 
(g). 

Insurance of Exchange Banks agalDst I'Isl, of rise 
ID exchange, McWatter8 App pp 11-12 (7b). 

of Intprmedlate Councils, possiblhty of, with systrm 
of sterhng purchases, Murray 9741-B. 

Without Limit of amount. 
Established 1893, McWatters App. p. 10 (4). 
at Fixed rate, definite undertaklDg advocatl'd, 

Bhatnagll1' App. p. 112. 
Limitation' 

from Dpcembrr 1916, McWattel's App. p. 11 (7a). 
to Actual requir('ment~ (amount of home chargl'~) . 

Arlvocated, Bal1,ri,qhna 5230-9, App. p. 225; 
Patel 5807-9; ShlVpratap Joshi 6446-7; Ran 
7357; I{haitan 8182-B; Jcvons 9377; NIcoll 
14078; IndIan Mcrchants' Chamber App. 
p. 197 (13); Bombay MillownerR' As.ocla
tlOn App. p 207; Indian Chambcr of 
Commerce App. p. 291 (19); Marwari 
Trades A8sociation App p 313 (28); Ail/ar 
App. p. 355 (25); Karachi Indian Mer
chant8' A8sociation App p. B84; Poch
I,hanawala App. p. B86; Shahani App 
p. 412 (6); British E:rchangc Bank8 App. 
p. 544 (8), 

Advocated as regards whole yeRr with discre
tion as to amounts in different periods, 
Nicoll 13930-5, 14024-37. 

not Advocated entirely, a question of drgree, 
Campbell 7915-7. 

Broad construction necessary, Kisch 10907-10 
Chamberlain Commission report re, commpnts 

by Secretary of State for India, 1914, App. 
pp 623.4. 

Opinion re proposal, Kisch 11586.7; Gubhatl 
12512 

by Open competitive tender, flOm SE'ptE'mbE'r 1919, 
McWatter8 App p. 11 (7a). 

Open competitive tender 1l. private snle~, IGRCh 
App. p. 482 (4, 6). 

Pre-war system advocated, K. Premchand, M. Premo 
chand, 4604.14, App. p 201 (7). 

by Public tender in India and London advocated, 
Nicoll 13882, 140B8-53, 1412g-30; nrlti,qh 
E:rchange Banks App. p. 544 (3). 

average Rates, 1873-74 to 1892.93, McWattcrR 
App. p. 24. 

proposed Reduction of exchange to 1/4 by mpnn~ 
of, Patel 5597·614. 

Restrictpd list of purchasers from 3rd January 1917, 
McWatters App. p. 11 (7b). 

Substitution of sterling purchasE'S for, advo('ated, 
Denntng 1028-9, 1037·9. 

Suspension of sale to the public from Januarv 1C)20 
to January 1923, Kisch App p. 446 (10). 

by Tender: 
Cnrrving out of, bv Imperial Bank, proposal 

approved, Gubbay 12528.9. 
at Different centrC's in India, propoRal, Brent 

3424·33. 

Council Billa and Telegraphlo Trsnafera-contmued. 
Sales-contmued. 

by Tel1der-contmued. 
1D London preferred but If ~old in lncha at rom. 

pehtlve tender mu,t be at on!' pomt, GuMmy 
12527. 

" St!'rhng purcha_('3, ,Iddls 13738, Norman 1373R-9, 
11455.6; Palel App. p. 2:11. 

SJstem, 1 aldl App. p. 176, lVI180n App. pp. liAl.2. 

Counterfeiting: 
Connl'ctlOn With p"ce of sllv!'r, Wlbon App. p. 

582·8. 
Ext(,llt of, at pr{,q!'nt and dong!'r would h!' gr!'nt", 

WIth base metal ('om, WI1l18 lA75-84. 
Propo~C'd prorcdlll'(, re, Shah App. p. 323 (41, 41). 

Credit: 
ContractIOn, dlfli(,lIlties in connrction With, !\IRcli 

10844.5, App. p. 4gl. 
Orgamzahon, IInprnvement ad vocntc>d, Shah 8763, 

App. p. 317. 
System, developmC'nt nrcpqsarv, Ramaiya ABI2-6, 

App. p. B02. 

Cultivators, Ree Agriculturists. 

Currency: 
See also Gold, Rnp('e, Silv('r and Sm'rr('igns. 
AbsorptIOn by the pubhc : 

1898.99 to 1924.25, McWatters ApI'. p. 20. 
1909.10 to 1913.14, J(IRch App. p. 455 (App. V). 
1914.15 to 1924.25, J(18ch App. p. 4,55 (App. V). 
flOm 1916.17, exceptionally large and r('asonR, 

McWatters App. pp. 10-11 (6A). 
Avprage annual, five years precc'rling th!' waT, 

1{18ch App. p. 445 (0). 
Avprage annual, fiv!' yparq ('ndmg 1,)19-20, 1\ I Rril 

App. p. 445 (9). 
Additional, provi~ion by iqqll!' of gnld rom_ nnd gold 

notp~ advo('otrd, Vakil o\pp. p. 1A5. 
Additions to. 

McWattrrs App. p. 39 (2). 
1923-24 and 1924.25, Blackett 5; McWattrTR App. 

p. 18 (18), p. 26. 
SInce September 1925, Blaclcett 10. 

A utomatic increase preferred to slow ond stf'ady 
annual addition, Bombay Chamber 01 COmmerl'6 
App. p. 141 (19). 

Consideration of question should not be approached 
from politicol point of View, Hamilton, p li:l6 (I), 
App p. 358 (I). 

ContractIOn of. 
1920 to 1923, MclValtm ApI'. p. 18,26; KiRrh ApI" 

p.445 (9). 
up to August 1923, Blnckrlf 5, 6, 12. 
Dlfncultles 1D connect,ion With. J(luh 1084-1-5. 
Dlfliculties and faIlure, 1920, J(lsch App. pp. 

443 (4), 491-2. 
under Gold standard, Kisch 11100-3, 11156, App. 

p. 470; lVadla, J08hl App. p.190 (20). 
if Gold standard rps('rve handpd ov('r to C .. ntral 

Bank, proposed statutory control, I(lRch 11148, 
I11g8, 11205-11, 11247-51. 1121'.0-7, 11276. 

hv Issue of gold against mohur nO~R for pxport 
only, que~tlOn of. KIsch 10900-6, 10927-32. 

Legal obhgatlOn <Iueqtion, KI8Ch 110A7-90, 11093. 
11260, 11580-5. 

MaXImum amount posqlble, question of, Blackett 
253-65, 283. 

Pari pnRSU with RaIl' of n .. V('TR .. COllncil~ thp idpal 
but policy might need modification in special 
('ircumqtanceq, J(IRch 11081-7. 

former Poslt-ion re, nenninq 1308-17. 
Propoqals, KIRch App. p. 492. 
aq R(,qult of Sale of R .. v('rqe Coun(,I!., n,nnlnq 

1309.17, 1372-6, App. p. 43 (2D); mackett 
104AO.!). 

aml Sill" of Rev('rs(' COllncilq, pro(,pl'<hngs Ilnd 
resultq, KIRCh 10843-6, I084R, 11081-3. App. p. 
489-92; Ail/ar App. p. 344 (4). 

ScarCity of credit as reqult, question of remedy. 
KIRCh 11091-6 

Rtatutorv obhgatlOn advocated, Gllbhny 124'lO-3, 
12514-6. 

satJqfactory System of, important, Kisch 10857. 
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CUrrenCl-eontinued. 
Contraction and expansion: 

See alBO Increase below. 
Automatic: 

Absence of, in prc.war Bystem, Blackett b, 10, 
246.8, 266.8; Bhatnagar, :.'.583.9, 2597.007, 
App. p. 104; lVadla, JOBh', 42JO.5, App. 
p. 190 (20); BalkTlBhna, 5160.5; Rau 7258. 
60, App. p. 267 (5); Sarkar, 9109.10, 9242.6; 
Denntng App. p. 43 (2D); Vakil App. pp. 
176.7, 179; Bengal Chamber 0/ Commerce 
App. p. 277; Shahani App. p. 408 (4a, b). 

no' Agreed to, Madon 3545.52. 
Instabillty of internal pnces caused by, Wadla, 

JOBhi 4219.29, App. pp. 189.90. 
possible Arrangements for, McWatter, 839.46. 
by CombinatlOn of gold standard and paper 

currency reserves, questlOn of, BaBU 2120·32, 
V Ilkll 3902·5. 

under Gold exchange standard, BaBu, 2047·55, 
App. p.81. 

Absence of, Balkrishna 5160.5; Rau 7258.60, 
App. p. 267 (5). 

under Gold excbange standard, equal to system 
under gold standard, Kisch 11078.80, App. 
p. 470 (D). 

under Gold standard, JOBhi 4236; Ramaiya App. 
p. 297; Shahant App. p. 409. 

Importance of, Basu 2121; Chablani App. p. 98. 
under proposed IntE'rnational exchange standard, 

Blackett 10122. 
Means of, Denning 1270.7, 1307, 1355.65; Basu 

1989.97, 2061.88; Bhatnagar 2572; Josh, 
4236; Blackett 9989; CaBsel App. p. 605. 

Provided for, in pre.war days If system properly 
operated, Madon 3545.52. 

Stabihsation in terms of gold bullion advocated 
as means and scheme of, Chablant 2396, 
2478, 2496.500, 2505.14, App. p. 95·6. 

by Impcl'lal Bank accordlllg to balance of trade, 
proposal, Ramaiya 8450.62, App. p. 303.4. 

proposed Mellsures for, by NlitlOnal Currency Board 
by vllriation of pllpl'r currency investments, 
Gllan Chand 3003·6. 

PORBlbie Methods, Bombay Chamber of Commerce 
App. p. 14~ (24). 

Pre.war sY.lltem, Vakil App. pp. 176.7. 
Problem, Bhatnagar App. p. 104. 
Provision for, by free coinage of sllvC'r, schemp, 

at vlII'yiug rate of seigniorage, Gyan Chand 
2967-74, App. 127.8, 134. 

Control and management: 
by AuthOrities in India necesqary, Chitnis, App. p. 

899. 
should be Governm£'nt function, Bowie 11840.5, 

12145, App. p. 507 (2). 
GovprnmE'nt (lartJcipation m, should be reduced to 

mlDimum and authoriti('s themselvps would 
probably wish for, GublJal, 12295, 12538·47, 
ApI'. p. 509 (2). . 

National Currency Board, see that title. 
Cri.is 1917.1B, Kha'itan B191. 
DE'mand: 

normal AVl'ra"c annunl demand for fresh currpncy, 
Kisch App. I' 476 (G). 

D('('reasing, Dalal 4901. 
con~tant Incrpas('. anbcipat<,d, Brunl/atr 114M. 

Effpct of the war, lVllson App. PI'. 576.7. 
Empr"pn<'y, provision of: 

1923.24. measureq, Kisch ApI'. p. 446 (9). 
no Adchtional currpncy should h(' i~Qu('d not e?vl'r~d 

by actual tpndpr of "old coin or bullIon In 

Ii.dia and/or T,ondon ';.al'marKPd for ~hipmpnt 
to Inilia. Nicoll IR8n6.!lIO. lR!l43. 13947·60. 
14078; Bntish Exchange Bank. App. p. 544 
(4). 

Aclvantage of gold standar(} ovpr gold ;xchange 
standard from point of vi('w of, Jo.hl, Wadla 
4270.8, 4375.81, ApI" PI" 190. 193. 

would bp Aute-matie if I'tJ.'ctivp gold rp~('rv{' for 
note issue established. Bowie US95.6, App. 
p. 508 (16). 

should b(' A vai1ablp so as to prpv('nt Bank rate 
undpr normal ('ouclitions ri~ing ahov... 7 per 
(,pnt., Bllrma Indja Cllaml"r of Commerce 
App. p. 878. 

CUrrenCl-eontinued. 
Emergency, provIsion of-eo~tinued. 

Babington.Smlth Committee recommendation, 
KlBch App. p. 445 (9) note. 

nankmg control of, desirable, Rau 7261·7. 
III Bankmg crises, proposals,1IIadon App. pp. Hi5.6· 

Marll'a'i Chamber 0/ Commerce App. p. 245 
(23): Indian Chamber 0/ Commerce App. pp. 
291·2 (20). 

by Banks by impor~ and expor~ of gold, poSSibility, 
Indian Cham"eT of Commerce App. p. 291 
(20). 

against Bills of exchange or hundls : 
against Accommodation hundis objected to. 

Sarkar 9236.40. 
Babington.Smith Committee's recommenda-

tIOns, McWatters App. pp. 19.20 (20) 
Cash credits as Trade bllls, Patel 5999.6005, 

Murray 9656·B. 
CritiClsm, BOWie 11901.7, U911.9, 12088.2108, 

12129.34, 12142.4. 12170.202, App. p. 509 
(19); Gubbay 1233B.40, 12344.5, 12372.95, 
App. p. 510 (8). 

Development, proposals, Junnarkar App. p. 39;; 
(B) 

Difficulties of working, Blackett 299, 304.6 ; 
Denninq 995. 

Difficulty lD finding sufficient quantity and 
proposed reduction of stamp duty on, to 
encourage, Murray 9656.60, p. 4BO (I6). 

Discountmg by Imperial Bank suggested as 
measure if necessary, GTantham, Brent, 
3400.2, 3439.49; Bombay Chamber of Com. 
merce App. p. 142 (24). 

Encouragement of system of trade bills, proposal, 
Campbell 7729.37, 7834.45; Bengal Chamber 
0/ Commerce App. p 282. 

no Rundls should be accepted sav" those at 
present put ID by Imperial Bank. Karachi 
Chamber of Commerce App. p. 3B3 (B). 

Impprial Bank campaign to popularise bills and 
hundis prop03ed, Junnarkar App. p. 395 (B). 

Imperial Bank might be empowered to extend 
discounting of first clal'S mercantile bills to 
larger edent, Wacha ApI'. p. 3R9 (8). 

alleged Loss to Bank, Denning 996. 
Percentage of note circulation, would be approved 

and 10 IWr cent. should probably be 
maximnm, Denning, 1026·7. 

Power, 111 c Watters 700.1. 
Power to Imperial Bank to iqsne notes to fixed 

maximum figure against reliable bills of 
exchange and against hundis discounted by 
reliable banks, proposal, MarlOaTi Chamber 0/ 
OOlllmerce App. p. 245 (23). 

Power to idsue additional 7 crores proposed 
Patel 568B.93, 5990.8. 

Procedure for, and working of, Blackett 5; 
McWatter8, App. pp. 19.21,35.6; Rhatnagar 
App. p. 104. 

Proposal Te, Indian Chamber of Commerce App. 
p. 291 (20). 

pr('spn~ Provisions satisfactory, K. Premchand, 
4662.3, App. p. 201 (B). 

Provisions considered nnnecessary, Nicoll 
13908·10. 

RC'discountmg of bills by Imperial Bank and 
Currency Department, schemp, Madon 
3787.801. 

Rpdisconnting by Imperial Bank, proposals, 
Grantham, Brent 339B-402, 3439.49; 
Bombay Cham beT of Commerce App. p. 142 
(24); Dalal App. p. 206 (24); Bengal Chambl'T 
01 ComMerce App. p. :.'.80; Shah App. p. 332 
(73). 

Safe!!URrds necessary with regard to hundis, 
Wacha App. p. 389 (Ba). 

StalT'p duty, abrogation suggested to extend u~e 
(" trade bills Campbell 7736; Bengal Chambl'r 
.Jf r.omlJl6rc6 App. p. 282. 

Stamp dutit's on hundis, reimburs{'ment of cost 
by Govpmmen~, Denning 996·7. 

Stati~ti('~. Oewhef 1923 to September 1925 
Denni'l9 App. pp. 62, 64. 
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Currenoy-contlnued. 
Emergency, prOVISiOn of-wntmu6d. 

agamst Bills of e~change or hunch<,-contlllued. 
SuffiCl!'n~y of hade LIlls douLti'd, and questiOn 

of pos~ILil, tv of mcr0a~mg Gub bay 12339-40, 
12372-95, 12499502. 12506. 1251;(,-90 

agamst Trade bills only, approval, Brunyate 
11324. 

agam~t Bonl; fide trade bill. and trade pro-noteq 
advocated, Dalal App p 206 (24). 

vgam.t Cash credit accountq. con<ldernhon pro
posed, JlInllarkar App. p 395 (8) 

agamst Commercial bills: 
Approv~d and might be extended, BalkrlRhna 

Apt' p 226 
Proposal, Ambedlwr 6108, App P 239_ 
PreiC'lnble to adoptmg trade b,ll. a<, part of total 

note IRsue, Madon 3782-801, App. pp_ 165, 
166, 172 

propoqed ConditIOns, Pochkhanawala App p. 386 
Defect. m worlung should be removed, Campbell 

7728-37, Bengal Chamber of Commerce App. 
p 282 (8). 

DI.crlmmatlOn agamst Indians, complamt made by 
some member. of IndIan Chamber of Com
merce, Khaltan 8192-202; Indian Chamber of 
Commerce App. p 291 (20) 

EffectIve transfer of funds between three Head 
Officeq of Bank should be arranged, Chtfn!s 
App. pp. 400-1 

ExtenSion of fidUCiary Issue, proposal, Ambedka1 
6108-11, 6254. 

by Gold Import, proposal, Gubbay, 12341-3, 12346, 
12367-9, 12503-6, App p. 510 (8). 

under Gold standard, Blackett 475-81, Banerjea 
6910-3, App p 255 (22) 

Govemment should prOVide suffiCient currency to 
prevent undue strmg('ncy, Sdhna App p 407. 

ngalllbt Government of India securities purcha'led 
m stock market, proposal, but Issue agam.t 
bills of exchange pleferred, Jevons 9340-4, 
9365-8, App. p. 342 (15). 

Imperial Bank constituted as State Bank Rhould 
have power to Issue and adopt methods to 
mitigate strmgency due to seasonal demands, 
Das App. p 414 (8) 

agamst Inland or fOlelgn bills of exchange, 
proposal, Forrester App. p. 3$17. 

Issue of currency against sterlIng s('curltles under 
Paper Currency Act, bubsequcnt contraction 
necessary, KUlachl Chamber of Commerce App. 
p. 383 (8). 

by ImportatIOn of loanable capital, proposal, Bowle 
11896-10, 1194.7, 12135-44, 12161-202, App. 
pp. 508-9 (16-19). 

Improvement of system, questIOn of method, 
Denning 998-1001, App. p. 62. 

Limit, Government might from tIme to time raise 
limit by executive order In case of severe 
monetary strIngency, Wacha App. p. 389 (8). 

Means of, and proposals, Basu 2071-2, Chablanl, 
~509-14; Patel 5810-12; Murray 9661-5, 
Denning App. pp 62, 63, 64; Indian Mer
chant8' Chamber App. p 199 (vin); ChitniS 
App. pp 400, 405 (v), 405-6 (vm). 

Methods, CritICism, Campbell 7728-37. 
Mmtmg of gold Imported one means of, Baner1ea 

6910-3, App. p. 255 (22). 
to meet Money Market panic, prOVI<;lOn proposed, 

Madon App. p. 168 (23); BOWie App. p 509 
(18). 

Need for, Madan App. pp. 164-5. 
If Note Iqsue transferred to Imperial Bank, 

McWatter8 810-3; ,Denning App. pp 62,63,64. 
Notes issued to Imperial Bank agamst commerC'lal 

paper In Paper Currency Reserve, propobal, 
Shah ani App p. 411 (5). 

Percentage of note issue advocated, Madan App 
p. 167 (22); Indian Merchants' Chamber .\pp. 
p. 199 (viii); Burma India Chamber of 
Oommerce App. p. 378. 

Currency-cantm ucd. 
ElIl('fgenc~, proviqlon of--conhnued 

Power to bank to issue notes by pnymg tB'< of I) or 
6 per ('ent. to GovernmC'nt on uncovered exc""~ 
".Ul', propo.al, (,hltnl8 App. p 400, 401i (v), 
406 (vm). 

Po\\er to Imperial Bank to horro\\ frum I.~ue 
Departmcnb agam8t SI'('urltlE'R m ('a<;E' of a('ute 
strmgency, propo.al, Bengal NatIOnal Chamber 
of Commerce, App. p. 338 (8). 

Present sy~tpm preferred to flat percentngl', 
Bradbury 14342-3. 

PrmClplo to be oh.,.,rved, Baner]ca App. p 21i1i (22) 
}'rocl'dur.> for, and workmg of, Blackett fi, 

McWatters App. pp. 19-21. 
PrOVISiOn for, Kisch App. pp. 445-6 (9). 
PrOVisions conSidered <;atisfactorv. Benqal Chamber 

Of Commerce App. p. 282; Burma IndIa 
Chamber of Commerce App p 378; Kararhl 
Chamber of Oommerce App. p. 383 (1'1); Shananl 
App. p. 412 (8); Webb App. p. 592. 

Purchase of trade bills by Imp('rial Bonk at 
begmning of season and sale at end, propo,al, 
Indian Chamber of Commerce, App p. 2q1 (20). 

Ralqing of, from 20 R., crore'>, from time to time 
will be necessary, Dalal App p. 206 (24). 

Rate of intereot on, Madon App. p. 1G8 (24). 
Realqcountmg system among bank. should be 

('ncouraged, Pochlchanawala, App. p. 386. 
Redlscountmg of certam clasM'R of approv('d papl'r 

by Imperial Bank, proposal, Chltfll8 App 
p.400 

by Regulation of the Bank ratl', propo.al, Bowie 
11896-10, 11947-2112. 12135-44, 121:;0-202. 
122153-62, App pp. 508-9 (16-19) 

for Rq 20 crorl'<; advocated, Dalal App p 206 (24) 
Spa.onal I'xtpn<;ion of bank's advancPR, proposal, 

CaRRel App p. G05 
Spa.onal i •• UP. and ,,,thdrawnIA Hl20 to 1923 

Melfatters App p ]8 (17). 
no SpPclal mpaqurE'S r('quired wh('n rup('(' Rtabiliqpd, 

K P1emchand App. p. 201 (8). 
Spl'rial provl.ion for, not necC!!sary with gold 

.tandard and gold currl'ncy, Sarkar 9167-8. 
9235; Benqal National Chamber of Commprce, 
Anp p. 339 (15). 

SpeCial proviqion for, no great npeE'qsitv With intro
duction of gold standard, Patpl 56A4-7, App. 
p 234. 

10 per cl'nt. of note i'<;ue advorated, Karal'hi Indian 
Merchants' Association, App. p. 385; Poch
k1zanawala App p. 386: Forre8ter App. p. 397. 

again.t Tradl' bill~, are Blllq of ex('hange or hllncli~ 
above 

]2 crore lImit, I'xtpnRion desirable, Rau 7267. 
Function~ of, Bhatnaga1', App. pp. 102-3; Webb App. 

p.588. 
Government's function-, Webb App. pp. 1i88-9. 
Tdf'al svqtem, gold noteq in circulation and all form. 

of currency convertible into gold, GuyonJ 12887-
91. 

Increase: 
See also Contraction and ExpamlOn above. 
Increasf' m prices at first, but ultimatE' stablli.a

bon, Patel 1i605-22. 
Increaqpd PrICPS as reqult, Shah6ni App. p 408 

(4a). 
System should be operative on English price levelq, 

Hamilton ]0672-86. 
Tnterf"rence bv TndJa Office should bl' IIR htUf' a~ 

po.siblE', Wacha App p 38!l (9) 
TS~lIe only agom<;t gold advocated, Madon 4412-4, 

4452; Indian Merchant8' Chamber App. p 197 
(13). 

T q.uP of, only agam-t increaqe in gold rp.erv(', opinion 
r8 propoqal and poq"lble effect, Blackett 10196-
206. 

.. l\fanaO'ed" sy.tem, not advocated, Chltnl~ App. 
p.402. 

Management nl'c".'ary to (,f'rtam ('xtpnt in evf'rv 
svstpm. All/ar 9785-91: Hamilton ]05!i()-70. 
p. 536 (5), App pp. 3m (4c); KeyncR 12'lA2-G; 
K,sch App. p 470. 

I\fanipulatlOn, obJl'chon to powE'r of, Trllson App. 
p.587. 
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CUrrenCl-contmued. 
Notes and silver rupees convprtlble Into flCe gold 

bullion, desirable, PunJab Chamber 0/ Commerce 
App. p. 429. 

Over-18Hue : 
Wadla, Joshi App. p. 1!J0; Wl1~on App. pp. 580, 

587. 
and Effect on prices, Vakil 38!J8-901 App. pp. 177, 

17!J; Gyan Chand App. pp. 116-7. 
POSblbllity under prebcnt sy"tcm and quebhon of 

remedy, Vakil 390!J.13, App. p. 179. 
Policy and system: 

after Abandonment of attempt at stabilisatIOn 
lJ/ackett 5.7; JIldVatterB, 693, App. pp_ 18. 
19. 

after Babington.Smith Committec, CrItiCism, 
1lllatnagar 2711.13. 

should be Dasl'd on dcfiOlte legal Enactments, 
Hhatnagar 2728.32. 

Break down of, dUrIng the war, 1{haltan 8046·8 •• 
would have Broken down during the war even With 

gold standard, McWatters 869.71. 
Chamberlain Commission Report, comments by 

Secretary of State for India, 1914, App. p. 618 
(2). 

Confidence in, dep('ndent on lE'gal and real values 
of token currency being the same, Banthlya 

• 84!J9.523; Maru-an Trades ASSOCiation, App. 
p. 306 (5). 

Confidence In, on part of people, deSirable, Roberts 
15219.2l. 

ConsolidatlDg LegislatIOn, need for, Shah, App. 
p. 314 (A). 

proposed ConsohdatlOn Act, repeal or modificatIOn, 
proposed Imposslblhty Without leglblatlve 
enactment, Shah 8755.6, 9072-5, App. p. 314 
(2). 

Control: 
by Government, objection to, Blackett 269. 
from London must ceabe, Das, Apl'. pp. 412·3 (1). 
by Secretary of State: 

should be Abohbhed, Gyan Chand, App. 
pp. 134.5. 

ObjectlOIl to, HalkTl8hna App. Pl" 224·5. 
Transier to Indian Government advocated, 

Mal'wan Chamber 0/ Commerce App. pp. 
245·6. 

CritICism, J. A. Wadla 53u8, 5429.35, 5437, 5476-9, 
6485, App. pp. 229-30; Indian MerchantB' 
Chamber, App. p. 196. 

Criticism of pie-war, Ramalya 8427-35, App. p. 293. 
Defects, JIle Watters 824.40; Basu 1967, App. pp. 

!J8-9; lIladon 3.1.12-4, 3500-3, 3.165-7; Vakil 
3898-928,4071-7, App. pp.175-9; Kh/Utan 7992-
80J9; M u/'ray 9704, Blu"kett 10005; Denning 
App. p. 43; Chab/anl App. Pl" 98, !J9; Hhatnagar 
App. pp. 103-4; Patel, App. p. 233; Marwarl 
Chamber oj Commene, App. pp. 2-U (12), 243 
(16); Indian Chamber 0/ Commerce App. pp. 
284.6; Uamalya App. pp. 294-7. 

largely l':xaggerated, Blackett 9983. 
pOSSIble Remedies, JIlc lI'atter~ 824-46; Denning 

App. pp. 44-5. 
Repl,) to, Madon 3528-52. 
Reply to, and posslble remedles, [{Iseh 10823-5 

App. pp. 468·71. 
Defillite well-thought.out pohcy necessary, 

Bhatnayar App. p. 113. 
Developments SlUce 1920, [\Is"h App. 442-0. 
Distrust of, largely caused by assumptIOn of 

unnecessary finanCial obligations by Secretary 
of State, Ueed 14711. 

Effect on other countlles mm,t be taken into con
sldelatIon, [{Iseh 10857-65. 

Effect of war on, Mc Watters 693. 
}<'Ieedom from element of maOlpulatlOn deSirable, 

D/ru.,kctt 9983-8, 10167. 
Future, alternatlve-s, sterhng ('~change standard, 

gold exchange standard and gold "tandard, 
Bll/ckett, App. p. 65 (3). 

Gold el.change standard With ltttle or no gold and 
gradual substitution of gold standard the best 
system, .\'orman 13740, 13746-9, 13794-804, 
14361, 14380-1. 

CnrrenCl--<-ontmued. . 
Policy and Sybtem-contmued. 

Govemmenb of Indla and Assembly bhould be left 
undisturbed ill decullOg upon, Hhattcr, App. 
p. 391 (10). 

Govelllment manipulatIOn posslble and remedy, 
~akll ilU06-7, App. pp. 177,179. 

Hlbtory of, Blackett 5-; ,Mclhtters, App. pp. 9-14; 
l1asu, App. pp. 88-9; Madon, App. pp~ 145-56, 
lI'adla, Joshi, App. pp. 187-8; Indian Chamber 
0/ Commerce, App. pp. 283-4. 

Hlbtory of, VenkatapatlTaJu, and CrItIClsm of 
pohcy, App. pp. 257.61. 

Ideal system from theorist's POlOt of View, 
Smha, 74il4-6; 1111atnagar, App. p. 10l. 

Inherent difficulty ill connection wlth fmdlOg 
SUitable system, Ramalya 8406-11. 

Inter-dependence wlth ",.orld condltlOns, Hhatnagar, 
App. p. 102. 

LlmltatIon caused by pohcy 10 the past, Bhatnagar, 
App. pp. 1OO-l. 

as .. Managed" currency, critlclsm, Ramalya, App. 
pp.294-5. 

Memorandum, Blackett, ..\pp. pp. 65-71. 
Paper currency backed with gold, the goal, Alyar 

9892,9899. 
PolitICal SUsplclon of management for benefit of 

England, Ramalya 8433.5, App. pp. 298, .Ml 
(ill). 

PreJudlce of uneducated populatIOn III favour of 
system to wluch accustomed, Bhatnagar 2519-
24, App. pp. 100-2. 

at Present, Rau, App. pp. 265-6. 
l'resent, and extent to which adequate to reqUire

ments, bnatnagar, App. pp. 103-4. 
Pre-war sYbtem, Vakil, App. pp. 175-9. 
Reform, draft act, Shah 8750-9081, App. pp. 314-

36. 
Hegulated system advocated, Gyan Chand 2909-10. 
Reqwrements, Blackett, !J981.2; Kisch 10872, 

Hhatnagar, App. pp. 102-3; Gyan Chand, App. 
pp. 114-5. 

no Steps should be taken at present, Keynes 12981. 
2, 13033-4, 13082-4. 

SubjectIOn to Illterebts of London Money Market 
must cease, Bhatnagar, App. p. 113. 

Success of, Keynes 12987. 
any System would break down in wOlld war, 

Sprague, 15260-5. 
Undue lOfluence exerted by Indla Office, Wacha, 

App. p. 386 (1). 
during \\ ar, CrIt.iclsm, Shah, App. pp. 318-9. 
dUrIng War and post-war perIod and nustakes of, 

Madon, App. pp. 150-6. 
l)lc-\~ar, lhlson, App. Pl' . .17.1-6. 
Quantlty theory of money. Alyar 9825-30, App. 

p.304; 
Accepted, Dalal 4812. 
RejectIOn of, Madon 3678-82, 3757-9, 3762-5, App. 

pp. 169.70. • 
ReductIOns, 1IlclVatters 693. 
pOSSible Redundancy at present, Gubbay 12626 
ReqUirements, Shahanl, App. p. 409 (4f). 
Reserves, divorcement from banklOg reserves a defect 

of pre-\\ar system, Madon 3565.7. 
ResponSibilities of the Secretary of State for India III 

CounCil in relatIOn to, Kisch, Dawson, App. pp. 
4JO-42. 

Rupees and notes the most SUitable form for Internal 
purposes, AddiS 13687. 

Sea»onal, see Emergency above. 
Settlement of problems, time sUltable for, Sinha 

7424-6, App. p. 272. 
Stah.hcs, dlfficulty l'xpPrIenced by non-offiCial 

Witnesses, Chablani 2149. 
StoLk of It'gal tender money, total and per head, 

Wilson, App. pp. 579-80. 
StnlJ1;oncy In busv season in 1924, reason for, Madon, 

App. p. 167 (21). 
Unsatisfactory nature of present position, Bengal 

Chamber 0/ Commerce, App. p. 277. 
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Currency Exchange Reserve: 
p1Oposed UompobltlOn, llulnalya tl297.8, App. p. 302 

(12) • 
LocatIOn III foreign countries, partly, advocated, 

llamalya 8295.tl, App. pp. a01.2 {12). 

Currenoy Exchange Standard, scheme, ilamalya tl442. 
61, App. pp. 301·2. 

Currenoy systems of other countries, Blackett 556·67. 

Customs duties, effect of rate ot exchauge on, Alyar 
9840.1, App. p. 350 (14); Blackett 10451.62, 10518, 
McWattBTs App. p. 617. 

DALAL, PHIROZESHAH MERWANJEE. 47ti6·5U06, 
App. PP1 202.6. 

AgrIculturists, 4788-91, App. p. 202 (1). 
UUl'rency, 4812, 4901, App. p. 206 (24). 
Exchange, rate of, 4792-823, 4833.60, 4867, 4877, 

4879·82, 4920.4, 4930.3, 4940.9, 4952.b9, App. 
pp.202.5. 

HoardlIlg, 4827·9. 
Gold: 

III CirculatIOn, 4888-9. 
Import, 4824.32, 5001·6, App. p. 203 (5). 
Issue of, 4892.3, 4981-3, App. p. 206 (22). 
MlIltlIlg of, App. p. 206 (2). 

Gold currency, 4984-5, App. p. 206 (22). 
Gold exchange standard, 4910. 
Gold standard, 4883.909, 4982.3, 4986.96, App. pp. 

205·6. 
Gold standard reserve, 4884·9. 
Government loans, lIlterest on, 4874-8, 4949, App. 

pp.204.5. 
Government reIDlttances, 4914.8, 4950.1, 4970-80, 

4997·5000, App. p. 206 (23). ' 
Impenal Bank, 4912-3, App. p. 205 (19), p. 206 (20a). 
InflatIOn, 4874·6. 
Mohurs, App. p. 206 (21). 
Notes, 4911, 4984, App. pp. 205.6. 
PriCes, 4812, App. p. 202 (1). 
::>Ilver purchases, App. p. 206 (25). 
Trade, balance of, 4861.6, 4925.39, App. p. 203 (4, 

7,8). 
Wages, 4796-8. 

DAS, B., M.L.A., statement, App. pp. 412-4. 

DAWSON, V., C.I.E., memorandum App. pp. 439·42. 

Deolmal system, proposal, Shah 8757, App. p. 315 (3). 

Deihl Pleoe·goods Assooiation, letter from Honorary 
Secretaly TB proposed wscontlIluance of 1 rupee 
note, 192J, Mc Watter8 App. 425·6. 

DENNING, H., Uontloller of the Cunency: 991·1657, 
Apps. pp. 43-64, 71.2, 75·7. 

Banks, lelatlOn of Indian hablhtles to Indian assets, 
1651·3. 

Counml Bills, 1028.9, 1037.9. 
UUlrency: 

ContractIOn, 1270.7, 1307.17, 1355-65, App_ p. 43 
(2D). 

::>easonal, 998-1001, App. 1'1'_ 62, 63, 64. 
::>ystem, pp. 43, 44·5. 

new Curlency Reserve, 1255.60, 1283-95, 1305·6. 
EMhange' 

Convelllence of different rates, 1168·77. 
1/4, 1160·2. 1166-7. 
1/8,1160. 
StablhsatlOn, 1154·8, 1160-7, 1392, 1398·403, App. 

p. 43 (2C), p. 54 (10). 
SYbtem, App. p. 43. 

Gold: 
Import, 1490·2. 
III a Reserve, 1217·20. 

Gold COlIl, spemfic, 1615·50, App. p. 50. 
Gold currency, 1325.54, 1377, 1387.90, 1409, App. 

p.55. 
Gold exchange standard, 1210.16, 1221.305, 1232.47, 

1250·3, 1647, App. p. 44 (45), App. pp. 52.3. 
Gold standard, 1378.97, 1409.11, 1426, 1430.47, 1473.7, 

1482·510, 1526.51, 1595.8, 1646, App. pp. 43.50, 
56.60. 

Gold standard resel ve, 1255.60, 1308, 1448.68, App. 
p. 44 t5). 

DENNING, H., Controller of ilio Uuu"ncy-cuntlnued. 
110ardmg, 14U4-8, 14.l1-3, 1421:1-11. 
Imperial Bank. 

liUSlneSb to be carried on by, 1071>·7, 1001-11, AI'1" 
pp.59-60_ 

Uabh Cledlts, \)9':;, 1OU2·25. 
Loant! to, agalllt!t hunws, 11\)5·7, 10:l1).7, ApI" 1'1" 

62,64. 
Notes ISbucd by, 111:17, 1178-11, App. 1" 51 (4). 
Heserve, Pl" 52-a, 53.4, 56, 57, bl-3, tl4. 
Htltll'onslulilty for mallltenance of exchangtl. 11U..I-

10, 111\)-39, 1144, 1152-3, App. Pl'. 51-2, 62-3, 
54·5. 

::'ul'ply of funds for Government relluttanceb, 
1042-69, 1071.5, 1090.101, 1114.7, 1140-5, Arp. 
pp. 53, 57, 51:1-9. 

Transfer to, of nots IbtlUtl and control of rellerve, 
1178-9, App. PI" 44-5, 61-1>4. 

Notes: 
I-rupee, 1182-5, 11913-208, 1424-5. 
500 Rs. and over, 1181, 1194, 11(1).7. 
CIrculatIOn, App. pp. 60.1, 64. 
Encashment, 1417·20. 
Issue, pl'Oilt outalIled by Government, API" 1'1" 

71·2. 
Use of, and popularity, 1180-1, 1384, 1414-1>. 

raper currency reserve, 1432, App. pp. 46 (11), 72. 
Prices, 1160, 1162. 
Producers, 1160. • 
Reverse CounCils, 1309·17, 1372.6, App. pp. 43 (2D) , 

75·6. 
Royal Mint, 1644. 
Rupee RedemptIOn Reserve, 1256, 1270-7, 128J-9I:1, 

1362-5, App. PI" 53-5. 
Rupees: 

BullIOn value and face value, 1261·2, 1366.71, Arp. 
p.44 (3). 

Legal tender, hIDltatlOn, 1261-2, 1264-6, 1278-82. 
1318-24, App. p. 44 (3), p. 45 t7), 46 (10), 57 
(13A). 

LinklIlg of, to gold, 1211. 
::>Ilver. 

Export prohtbltlOn, 1582-91. 
Import duty, 1551.94,1601·14, ApI" p. 48 (Ill). 
Pnces, 1368, 1434-47. 
Shortage in treasurIes, 1918.20, 1599·UUO. 

::>overelgns, 1615-29, 1637, 1638-50, App. p. 50. 
Stelhng Exchange Standard, 1211, 1222-5, 12:.12-5, 

1241·2. 
::>ttlrhng purchases, 1028.70, 1078-83, 1146·51. 
Wages and salanes, 1162. 

Disoount polior, [(18ch 11088, App. p. 491. 

Dlstriot Treasuries, number and WlllpC tltlOD of 
Imperial Bank branches, Murray p. 47U (9). 

DIXSHIT, UMASHANKER, 8BB Josht, Shlvpratsp, 
etc_, 6261.6498, App. Pl'. 239·46. 

DU.f!'1<' , THOMAS, AND CO., MESSRS., LTD., letter 
1'B wages, App. p. b31. 

East India Cotton Association, Ltd., Bombay, letter 
hom ::>emetalY re propolled wllcontlIlusnce of 
1-1upee note, 1923, McIVattcr8 ApI" p. 4;!4 • .i. 

England, see United Kingdom. 

Europe, balance of trade With, 1911-13, Halkmhna ApI" 
p.220. 

Exohange, rate of: 
11:lb5-b6 to 1874-75 and 1875.76 to 111.l4-25, (Jyan 

Chand App. p. 1Jti. 
1911·12 to 1925·2b, Lusch App. p. 4.i3. 
19M to August 1925, [(l8ch App. p_ 448 (12). 
1917 to 1925, Bhatnagar App. p. 114. 
1920.1925, monthly, for Calcutta telegraphiC 'ran.fLrs 

on London, AI8ch App. p. 465 (App. V). 
1!1llce 19.10, hIStory, Alya1' App. p. 344 (1-4). 
1/4 : 

Achtevement and mw.ntenance : 
MSlIltenance : 

mure Easy than higher rate, 8hlVp1'atap Josh, 
b281-4, 6486·91; Hancrlca 7057.01>; Rau 
7409. 
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Exchange, rate of-contmued. 
1/4-conhnued. 

Acwevcrnent and U1wntcnance--cuntmued. 
MalIlteIlWlce--contmued. 

l'ObblbLbty of, BlUJ80Un 5061-5. 
l'Otiblblbty doubted ElUJt India Be,tlon Lundon 

VhambeT oj Commerce App. p. 5Va. 
Met.hods, Dalal 4809-11; Ba8800n 5049-52; J. A. 

Wadla 63V8-404, 5480-2; Patel 5501-604 
App. p. 232; BaneT/ea b1;85-8, App. p. 254 
(14); lJanthlya 87:.13-4; Alyar IJoti:.l-b, App. p. 
:.164-5 (25-27); Reed 1461;7-8; Vhablanl App. 
p. 97; Madon App. p. Ib9; I(halta" App. p. 
292 (21); MarwaTi 7'radea A880ciatIOn App. 
p. a13 (27); Bengal i'vatlOltal Vhamber 0/ 
Vomrnerce App. p. 3:.18 (5, 6); lJurma India 
Vhamber oj Vommerce App. p. 377 (5); 
H li80n App. p. 684. 

Cotton lllduHtry's attitude, lJlackett 10427-32, 
105:.1:.1-5. 

and Debasement of the rupee, arguments for and 
against, at tLWe of Babington-Smith Commls-
81On, lJaBu App. pp. 90-1, 112. 

11.11 Dealings between cre~htor and debtor adjusted 
on b8l!uI of, Khaltan 8113-6. 

probable Effects, Dennmg 1160-2, llb6-7; Chablafll 
App. p. 94. 

l!,;ffects antIcipated: 
AcqUISitIOn of gold would be faLlbtated for 

lIltroductlOn of gold standard, Banthlya 
8653-6, 8731-2; MarwaTi TradeB A8BociatIOn 
App. pp. 311, 313 (26). 

no Importance attached to argument, Gregory 
12666-7, App. p. 611 (2). 

on AgrlCultural Indebtedness, Venl..atapatlra1u 
7124-6. . 

on AgriculturIsts, Vakil 4031-54, 4134:45; 
lJallmBhna 5289-97, App. p. 214; Khaltan 
8153-8; McWatter8 App. p. 40; Bhatnagar 
App. p. 112; Alyar App. pp. 351 (15), 352 
(21); Chltnl8 App. p. 401. 

on Bankel8, Madan 4477. 
on Budget, 1I1cWatter8 741-3, App. p. 41. 
on Burden of hom~ charges,Banthlya 8b47-52; 

Alyar 9883-8; KI8Ch App. p. 4b2 (9). 
CompetitIOn flom foreign countnes, ebpeclally 

those with depreCiated currenCies would be 
met by, Dalal 4799-800, 4814-6, 4867, App. 
p. 202 (4). 

CObt of living would continue on present level for 
some time, Khaltan 8112. 

on Cotton industry, BaB80un 603&-48; Patel 
5723-50, 6786-90, 6tl50-62; Lawrence 6700-6, 
673:.1-8, App. pp. 250-1; Karachi Chamber 0/ 
Commerc6 App. p. 380 (1). 

on Customs duties, Blackett 10451-62, 10518; 
McWatters App. p. 617. 

Debtor and creditor, Aiyar App. p. 351 (17). 
DefiCit In budget, export duty proposed to make 

up, J. A. Wadla 5485. 
on Govelnment finances, McWatters, 776-8, App. 

p. 41 (4); Madon 4516-7; Karachi Chambcr 
0/ Commerce App. p. 3711 (1); Cilltnl8 App. 
p. 401; [(lBch App. p. 462 (9). 

on Holders of gold, Madon 4477, 4478. 
Inoreased demand for currency nnght result and 

consequent inflation, Ball.mhna 6255-8. 
on Land tax burden, Alyar App. p. 351 (15). 
Lo~s III disposal of sllver would be averted by, 

Rantillya 8062-9; Alarwari Trade8 A880cla
tlOtI, App. p. 309 (11). 

Loss to Government would be balanced by pros
perity of India, In year or two, Patel 5676-
83. 

Poorer classes Will not be injured by, Mehta 
6640.9. 

on l'opulatlon generally, Bhatnagar, App. p. 112; 
Karach, Chamber 0/ Commerce, App. p. 379 
(1); ChitniS, App. p. 401. 

on Price of sllver, [(haltan 8189. 
on PrlCes, Denning 1162; BlUJ800n 5114-5; 

Ramalya 8310; Chablani App. p. 94. 
on ProtectIOn of Industries, Madon 4514-5. 
on Provincial contributions, Mc Watter8, App. 

p.41. 

Exchange, rate of-contmued. 
1/4-conhnued. 

EffeLts ant!Clpated-cofltlnued. 
w()uld Reduce cost of gold s~andard but not a 

fair procedure, Blackett 10463-77. 
and consequent Rise of prices would be benefiCial 

to country, VenkatapatiTalu 7109-23 7144-
61, 7172-8, 7198-200. ' 

on TaxatIOn, Blackett 10451. 
on Trade and IIldustry, Val..ll 4031-54· Madon 

4477; Aiyar, 9753, 9855; Bhatnagar,' App. p. 
112; ChltnlB, App. p. 401; KIBch, App. 
p. 462 (8, 10); ElUJt India Bechon, London 
CJ.hamber 0/ Commerce, App. p. 593. 

on Wages, Denning 1162; Dalal 4813· BasBoon 
':;05d-4, 5111-2; J. A. Wadia 5507-14; JeoonB 
!J485-6; KIBch App. p. 462 (8). 

with Gold currency, gold would return from hoards 
to mint for coinage, BhlvpTatap JOBhl 6333-41, 
6419.25, App. p. 462 (11). 

no lmmcll1ate pOSSibility of, llmha 7496, 7564, 
App. p. 274 (13). 

Maintenance, fwlure of Government, Ramal'!la 
tll54-611, App. p. 293 (1), p. 294 (2). 

ObJectIOns to, Karcwhl Vhamb8r oj Commerce, 
App. pp. l179-80 (1), 382 (6). 

lllcreased .l'r1ces as result of, dlstmchon from 
ordlIlary inflatIOn, Alyar 9855-9, 9862-7. 

Reasons for, 1899, Chand, App. p. 123. 
.l'referable but not advocated lest wtroductlon of 

gold standard delayed, Mehta 6630-49. 
HestoratlOn . 

Advocated, I(haltau 8112-5, 8153.8, App. p. 211ll 
(21); indian Uhamber 0/ VommeTce, App. pp. 
llt:!8-II, I(alachl Inllu.!n Merchallh' A880Cla
tlOn, App. p. 384. 

Auvocated by all expoltmg nrms, Lawrence 
l>7:J0·2. 

Advocated With gold currency, J. A. ltadla 5Jl:15, 
o~96-7, 5436,6482-4, 5545, App. p. 230. 

Au vocated If gold exchange standard contwued 
and reasoIlS, Vakil 4029-54, 4096-7, 4103-11, 
41:.14-47, 4165-70, App. pp. 184, 186. 

Denefits to be derived from, lJalknBhna 5241-4, 
5:l60-70, 5298-9, App. p. 214. 

l)"advantages of, Lawrence 6686-99, App. p. 2411; 
BalkTIBhna, App. pp. 213-14. 

Effects, Bell that title above. 
l'lOpagWida III fayour of, difficult to bupl'orr, 

Lawrence 6748-53, App. p. 249 (HI). 
would Result from adoptIOn of gold standard, 

lJalkmhna 5245.8, 5253. 
StablllbatlOn at. 

Advocated, Madon 3846, App. pp. 168-9, 175; 
ltadla, JOBhl 4:.143-bl, 4363-7; Dalal 4799-
8l3, 4tlbO, 4920-4, App. pp. 202-5; Sasso on 
50:.16-60, 5067-71, 5110-b, 5133-4, 5137, 
RalkTIBhna 5240-52, 5259-60, App. pp. 210, 
21:.1-4; Patel 558b-8, App. pp. :l3ll, 2<14, 235; 
ohlVpratap JOBhl 6268.80, 6425; Bald 62811-7, 
App. p. 242 (10); lJaner1ea 6873·84, 6987-
7UUl, 7016-23, 7055-6, App. p. 254; Ven(,ata
pahra/u 7080-3, 7127-95; llau 7408; Ramalya 
8299.310, App. p. 301; Shah 9076-80; 
Sarkar 9112.d<i; Aiyar 9852-91, 9919-23, 
9951-3, App. pp. 351-4; Reed 14669-96. 
14'116-32, 14747-57,14775-90,14805-17, App. 
p. 545 (2); Jlombay MlllowneT8' A8Boclation, 
App. pp. 207, 208; },farwarl Chamber 0/ 
Vomrnen6, App. p. 242; Vhakraoartl, App. 
p. 2:.13; MarwaTi Trade8 AB80clatlon, App. 
pp. 311-3; Bengal National Chamber 0/ 
Vommerc6, App. pp. 336-7 (1), 337 (4); 
lJurma Chamber 0/ Vommerce, App. pp. 376-
7 (4, 5); Pochl'hanawala, App. p. 386; 
lJhatter, App. pp. 390 (5), 391 (10); Das, 
App. p. 413 (2, 3); CIUJBel, App. pp. 602-3, 
604. 

Advocated in 1923, n llaon, App. p. 584. 
Advocated as &Un, Chablani, App. pp. 97, 98. 
Advocated, and dIsturbance not likely to be 

important, Madan, 4474-8, 4509-17; Indian 
Merchant,' Chamber, App. p. 197 (9). 
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Exchange, rate of-continued. 
1/4-wntlnucd 

StabIlisatIOn at---conhnued. 
Arl~ocated, other ratIo would be delIberate 

VIOlatIOn of old wntract., Banthlya, 8Li2;).;)2, 
8742; MarwaTi 7'radc8 A8Bot-tatlOn, App 
p. ;)11 (,Z1). 

not Advocated, lusch, App pp. 4b1·3 (7.12) 
Contractual obligatIOns on ba.l& oi, lleed, 14679. 

86, 14690, 14780.8, App. p. 545 (2). 
BAtra rs ;) crores reqmred to meet home charge& 

should be met by economy or taxatIOn, Dalal, 
4833.9, 4966.9, App. p. 203 (6). 

wIth Gold currency, certaIn dIsturbances pos.Ible, 
P'(l-tel, 5698.700. 

lmmelhately, advooated, SaB80on, 5116. 
Importers could keep exchange covered, Dalal, 

4881.2, App. p. 205 (15). 
ObJeotlons to, M Premchand, 4584.98. 
TranSItIon should be step by step, DaJal, 487t1.b..l, 

App p. 205 (15). 
StabIllbatIOn of prloes would ultImately result 

flom, by IntroductIon of gold currency and 
JudICIOUS sale of CounCIl BIlls, Patel, 5605. 
622, 5821. 

aboVf' 1/4, Ineqmty of, argument not agreed with, 
(}yan Ohand, 2975.7, App. p. 122·6. 

Reply to, Dalal, 4920-2. 
Rs. 14, suggestIOn, Wilson, App. p. 587. 
1/5. 

Advocated durIng tranSItIon to gold standard, 
Smha, 7487.95, 7497-517, 7534.6, 7562-5, App. 
pp. 274, 276. 

Method of achIeVIng, Smha, App. p 274 (14). 
1/4 and 1/6, mean between. 

CrItICIsm of proposal, Blackett, 10519.20. 
Proposal, Ambedlear, 6101-6, 6118, 6141.203, 6218. 

35, App P 238. 
Lower than 1/6, argument for, In oonnectlon WIth 

demand for gold, opmlOn re, AddiS, 13737, 14430-
48. 

1/6: 
Adjustment of prICes to, M. Premchand, 4700; 

Shwpratap Joshi, 6293, 6295; Brunyate, 11395. 
6; (}regol y, 12901.4, Karachi Ohamber 01 Com. 
merce, App. p. 379 (I); Kisch, App. pp. 462 (8), 
463 (11). 

not Complete, ralell, 4146-7, Dalal, 4845.60' 
J. A. Waaia, 5567-71; Patel, 6019.24; 
Lawl'cn('c, 6742.4; Baner]ea, 6873.5, 6880.3, 
6995.7; Venkatapatlra]u, 7104, Sinha, 7492, 
7508.17, 751!) , 7586.600; Khaltan, 8085.9, 
8144-53, Sal kal, 9115.8, \1122.30; Alyar, 98bl, 
9862, 9889.91, AddIS, 14497.503; Madon, 
App p.171. 

Exten1i to whICh complete, McWatters, 747-8; 
Jevons, 9275-8, 9325-8, 9420.39, 9481.5, 
9504-8; Blackett, 10424.6, 10435.47. 

probably FaIrly complete, Oampbell, 7648.52, 
7781.93; Keyne8, 13130. 

Profits made by merchants and mIddlemen not 
adjusted to, Lawrence, 6745.7, App. p. 249 
(11). 

Advocated during tranSItIOn perIod, but 1/4 
preferable If not a rundrance to IntroductIOn of 
gold standard, Mehta, 6557.63, 6601-7, 6630.49, 
App. p. 247, 

Effeots. 
on AgrIculturists, Blackett, 79.83; Ba.td, ShiV. 

pratap JObhi, 6287, 6298.302, Mchta, 6633; 
Khaltan, 8058, 8075; Banthlya, 8633.44, 
8736.8; Alyar, 9850.1, App. pp. 351 (15), 
352 (21); BalleTl8hna, App. p. 213, Marwara 
Trades ASSOCiation, App.' p. 312 (24); 
Bombay Mlllowner6' AssociatIOn, App. p. 
209; Lawrence .. App. p. 251 (23) 

Bad effeots of, Bald, 6291; Shlvpratap JOShi, 
6296; Indian Ohamber 01 Oommerce, App. 
pp 288.9. 

BenefiCIal and adverse effects of, BaJleTlshna App. 
pp.212.3. 

Burden of foreIgn debt would be mcreased by, 
Dalal 4930.3, 4943.6, 4952-1>5. 

on Burden of home ohargE's, Banthlya 8645.6; 
Bhatnagar App. p. 112; BalkTishna App p. 
212; Marwari Trade, ASSOCiation App. p. 313. 

Exchange, rate of-(.ontmued. 
I/L-('ulltmued. 

.Etlc('~b-tUntlllucd. 
011 Cotton llldubtrj, SaaauulI ':;U1b.J4, J. .1. 

lIadia ':;55..l.U; 1'ahl ':;717.5U, 5Vbb.H1, Bald 
b..lUJ, Jcvons U~'itl.IH, API'. p. :J4U (8), 
lJlad,ctt 1042t1; Bombay .ll Il/uu "U8' Aa8ucleJ.. 
tlOn ApI'. p. 20U; L,IWI cnLO ApI'. Pl'. 2':;U-l; 
.llyar App. Pl'. J':;..l (~1), ;),jJ (U). 

on Debtor IUld (.rt)(htol, .llyar Uti.') I, .\pp. p. a,jl 
(17. Mc II atter. App. p. 40. 

on Debtols, \I Ith contractual oblIj,;atlon. 
InJuriOUS, l(haltan 8058·74, 1l207·U, 111dlan 
Chamber u/ Com",cne App. l' '!~5 (Li). 

Demand fur gold Will be iIttle alil'ctld \I hen rat. 
accl·pt.!d ab aclOlllphbh~d fuct. lJ"lI.h 
E.nllallge lJalll .• , .-\1'1'. p. 544 ('i) 

on Land tax burdl'll, .1Iyar ApI'. p. a51 (}.'i). 
~11ll1l1llbcd by taulib, Campbell 7,U4.801; Bengal 

Chamber 01 COII/mcrce App. p. 279. 
on MInIng InduBtr,}, Khalian 8076. 
on l l rooucers, J. A. »ad,", 5..}15-6, L52a.5; 

l(haltan 8076. 
In("rca.ed llmdln on TllApa.)cr, .1Iyar 08':;4, OIlH;;, 

App. p. 3.31 (17). 
on Trade lind mdustry, Uald 6287; ShIV pratap 

Jo./1I b..l9B, Mehta 66a:.l; Jlhadan 8075, 
Balkn.hna App. p. 212; Patel App. p. 2:.12; 
Mal war! Trade8 A88rJclatlOn App. p. 313, 
Alyar App. pp. 351 (16), 353 (22). 

011 Wages, J evons 948':;; BalkrlShna App. p. :na. 
FIXIng of, Uctober 1924. 

CrItlCI.m, Dalal 4857.9; flau 7278·BO. 
and .R!'ason for, lJ/ack6tt 133, 142.4, 152.11, 

10421-4, McWatters 6U3, 70J.4, 758·t.4 
789.HO, App. p. 3U (,Z), p. 41, 111.,h App. pp 
441>·7 (11). 

Govl'lnmellt actIOn to pllvl'nt rI." abuve, approv,d, 
Heed 14758.9. 

MIiIntamabliIty should be exanllncd bdorc bemg 
made statutolY, Call nan 13352. 

MaIntenance . 
Contilluance doubted, Smha 7482.6, 7507, 754U.50, 

7554.61, App. p. 274 (12). 
Means of, JevOflB App. p. 34r (14); Karachi 

Chamber 01 Oommerce App. p. aBI (4). 
POS5Iblhty, JevonB 9322-4, 94\12.5, 9510, 1152~-3, 

App p. 341 (12), Blackett 104t13; Brunyate 
11404, NIColl 14054-64. 

PObsibliIty doubted, Ueed, 146!J0-3. 
a Natural rate, J(aTachl Chamber 01 Commcrce 

App. p. 380 (2). 
not the Natural rate, Khaltan 8085; Banthlya 8740, 

Reed 14675.6, 14809.10; Indian Chamber 0/ 
Oommerce App. p. 288.9; Marwar& Trade. 
~1ssoclatlOn App. p. 312 (21). 

Peasant '8 pomt of vIew, Ohakravartl, 7982.4. 
not the Result of normal and permanent conditIOns. 

Banor1ea, 6873-84, 6987.7001, 7U16.23, 70:ltl.40, 
7056, 7065, App. p. 254 (12). 

RIse to, Bombay Ohamber 01 Oommerce, App. 
p.140. 

StabIlisatIon at: 
Advantages and disadvantages, Blackett, 129.41. 
Advocated, Blackett, 153.9; 10494-5()(); Mc

Watters, 744-6, 751.64, 768-72, 781.4, 789.97; 
Dennltlg, 1160·6; Bhatnagar, 2695.727, 2733. 
44, App. pp. 111-2; Grantham. Brent, 3456-
524; K. Premchand, M. Premchand, 4':;80.604, 
4676, App. p. 200 (2); Ambed1.ar, 6101.6,6118, 
6141-202, 6218-35, App. p. 238; Campbell. 
7640, 7647-53, 7781.801, 7846-53, 7871; 
JevonB, 9322.9, 11420.2, 9453-63, 9479.95, 
9504-23, App. p. 341 (11, 12); Hamilton, 
10607, 10731.3, 10740, App. p. 359 (8); 
Brunyate, 11317.9, 11395-404, 11471-2, .\pp. 
pp. 499.500 (14.16); KIRch, 11795.836. App. 
pp. 461-3 (7.12); Gregory, 12669, 12896.004, 
App. p 511 (2); NICOU, 13917-8, 14065.75, 
1408'z.96; Bombay Chamber 0/ Commerce, 
App pp. 140.1; Lawrence, App. p. 251 (25); 
Bengal Chamber of Commerce, App. p. 279; 
Karachi Chamber of Commerce, App. pp. 380-
1 (2, 3); Chitni8, App. pp. 399, 401.2, 403.4 
(II); Iraq Goverftment, App. p. 432; D"lIsh 
liJzchangll Banks, App. 544 (7). 
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Exohange, rate ol-continued. 
l/6-continued. 

StabilisatIOn at--contlnued. 
Ad vocatpd , if I'xchange stabilised at all, Keynes 

18124.81; Forrester, App. p. 896. 
Argumentfl for, reply to, Reed, 14775-7. 
Dl'cision should take effect immediately on 

publication of report of Royal Commission, 
Campbell, 7764-8, 7868.70, 7874; Bengal 
Chamber 0/ Commerce, App. p. 279. 

no~ Desired in Bombay, Lawrence, 6667. 
probable Effects, Chablani, App. p. 94. 
Objection to, Dalal, 4792-8, 4844:60, 4920-2, 

4940-6, App. p. 202-5. 
Possibihty of, Lawrence, 6666, App. p. 248 (5) 

(7), 251 (25). 
Protective measures would be reqUired for certain 

industries, Bassoon, 5071. 
Question of, Gubbay, 12630. 
Tl'ndency to replace rupees iq, hoards by gold 

would mchne to lessen, Grantham, Brent, 
8324-7. 

Time not ripe for, Junnarkar, App. pp. 391 (1), 
892 (8). 

above 1/6, rise to, probable effect on budget, 
McWatter8, 740, App. p. 41. 

1/8 : 
cl'rtnin o\dvnntage but not recommended, Jevons, 

9464-8, App. p. 341 (12). 
Attainment and maintenance, possibility of, Jevon8, 

9465-9, App. p. 341 (12). 
not Desirable, Lawrence, App. 251 (25). 
probable Effects, Denning, 1160; Hamilton, 10607, 

10713; Bhatnagar, App. p. 112; .levons, App. 
p. 341 (13). 

might be Possible in future, dependl'nce on U.S. 
policy, Lawrence, 6757-8, App. p. 251 (25). 

Stabilisation at, method of, and objection to, 
M. Premchand, 4599-604. 

2/- : 
Cl'lticism, Dalal, App. p. 202 (1); Ramalya, App. 

p. 294 (2), 297; Bengal National Ohamber 0/ 
Commerce, App. p. 836 (1); Burma IndIa 
Chamber 0/ Commerce, App. p. 375 (4); 
Wa/son, App. p. 487; Cassel, App. p. 603. 

EJfl'ct of, on gold Imports, McWatters, 715-7. 
Fixing at, 1920, KIsch, App. p. 444 (6). 
as Statutory rate: 

Abohtlon not objected to, Basu, 2110-2. 
Cnticism, [{haltan, 8080-4; Indian Chamber of 

Commerce, App. p. 288 (14). 
should be Removed, Keynes, 13065-9. 
RetentIOn of, effects of, McWatters, 711-17. 

2/- or higher, bad effects of, Venkatapatiraju, App. 
p. 260 (85). 

Adjustment of prices, I'tc. to, period required for, 
Bradb1lry, 14318-20. 

should be Allowl'd to find natural level, Junnarkar, 
. \pp. p. 3f'3 (4). 

Will be Automatic under gold standard, Smha, 7568.4, 
App. 276 (23). 

Average rates, from April 1919 to October 1925, 
Bombay Cliambe1' 01 Commerce, App. p. 148. 

Changl's, 81'e Fluctuations below. 
Consldprations re, ann striking of average between 

1/4 and 1/6, nearpr 1/6 proposed, Ambedkar 
6101.&, 6118, 6141.203, 6218-35, App. p. 238. 

Considt'rlltions in connl'ction With, Hall 7399-407, 
Smha 74AO.l, 7551-3, App. p. 274 (11-13); Jevon8 
9456-63, 9486-90, 9511-20, App. p. 841 (12); 
Alyar 9A42-B, App. pp. 350.4 (15.23); Hamilton 
10742.9; Bradbury 14252-3, 14283-9, 14321-40: 
Sironq 15470·3, 15565; Sprague 15536-41 
Chand, App. pp. 118-9, 125-6; lIlarwan Chamber 
0/ Commerce, App. pp. 241-2; [\I~ch, App 
flP 1111-3 (7-12). 

Contral"ts, peflod of, lIf. Premchand 4757-60. 
Control of : 

from January 1917, McWatters, App. p. 11-12 
(7a, b) •. 

Goyprnml'nt partlClpahrn in, sbould be redu('ed to 
mlmmum, Gubbay 12295, App. p. 509 (2); 
lI'acllo App. p. 389 (9), 

14846 

Exohange, rate ol-continued. 
Control of-contanued. 

Measurl's taken by GovcrIIDtent to carry out 
recommendations of Babmgton-Smlth Com
mittee, lIfcWatters, App. p. 15 (12). 

by Se('rptary of StatE' : 
should be Aboh&hed, Gyan Chand, App. pp. 

134-5; Sanha, App. p. 276 (23). 
ObjectIOn to, BalkriBhna, App. pp. 224-5. 

Convenience of dlfferpnt rates from pomt of view of 
number of rupee~ to the sovereign and 
al"countmg, Blackett 132-3, 157-9; lIfcWatterd 
754-7; Denning' 1168-77; WllltB, 1676, 1759.65, 
IlhatnaqaT 2698, App. p. 112; Alyor 9875.6; 
Hamilton 10604.6. KIRch, App. p. 463. 

Convpnhonal pomt, nped for, Blackett 18-22. 
Course of, slllee J anuarv 1920, Blackett 5-7; 

Me TVa#ter8, App. p. 23 (27); Bliatnagar, App 
Pi'. 104, 111. 

CriQIQ 
of ]907-8, issue of gold during, hoardmg of gleater 

amount. of, Gyan Chand 2834-8. 
of HI08-9, Brllnyate 11327.31,11335-7. 
DpfiatlOnarv poh('y, proposal rp, Ilrunyate 11823-4, 

11424-30, App. p. 501 (21). 
Defimng the rupee as certam weight of standard gold 

proposed, Jevons 9283-7, 9292, 9875, 9476, App. 
p. 341 (ll). 

Dl'pC'nden('e on Government action, Blackett, 17. 
DptermmntlOn of, at present b~· banks, BlI8l1 2095-7. 
Down\\ ard tendc·ney for 20 yearq before 1893, 

Me Watters, App p. 9 (2). 
Effect of 

see also under parlieulaT rate8 above 
on Exports and Imports, Gyan Chand, App. p 124-5 
on Governml'nt rpvenue and expenditure, 

MrWatter., App. p. 617 
on Horne chalgC'q, Lawrence, App. p 251 (24). 
on Wages, Khattan f!124-43. 

Effccli of tho \\lIr on, lVllson, <\pp. pp 576·7 
Falling 

DI~advantllgeQ of, Lawrence 6086-Q9, App p. 249. 
Effel'tq' 

on Agriculturists, K. Premchand, lIf. PTem
chand 4573-5, 4702, App. pp. 199-200; 
Hamilton 10607; Patel, App. p. 231' 
Junnarkar, App. p 392 (2); Shahanl, App 
p. 407 (1). ChItnis, App. p. 403. 

Benefits derived,.1 A. Wadlo 5354-5,5358-9,5363 
Cost of livmg not affected by, ShlJ,pratap Josh, 

6381-406. 
on Government finances, Marwari Chamber 01 

Commerce, App. p. 240 (Ii); Bengal NatIOnal 
Chamber 0/ Commerce, App p 337 (3); 
Shahani, App. p. 407 (I). 

upon l'opullltlOn, Blackett 70-5. 
on Prll'es, Denning 1162. 
on Producerq, 111 c Watter8 768-70; Denning 1160. 
on Producers of exportable and pxportable com-

morlitips, dlqtmction, Ali/aT 9836-9, 9954-75, 
App. 349 (13) . 

on TaxatIOn, .1. A. Wadl4 5388-95; Aiyar 9840-1, 
App p. 850 (14); Chablana, App. p. 96; 
Chlln.iB, App. p. 403. 

Temporary only, Wacha, App. pp. 386-7 (lb). 
on Trade and industrv, K. Premchand, M. Prem

chand 4573.5, 4702, App. pp. 199-200; Sarkar 
9111-21; Blackett 105.18; ChaMani, App. 
p. 96; lIIarwari Cliamber 01 Commerce, App. 
p. 240 (5); Lawrence, App. p. 249; BanerJea, 
App. p. 252 (3, 4); Benqal National 
Chamber 01 Cmnmerce, App. p. 337 (3). 
Shahani. App. p. 407 (1); Chltnill, App 
p. 403; Webb, App. p. 590. 

on Wages and salaries, etc., Denninq 1162; 
ChitniS App. p. 403; Webb App. p. 590. 

Fixing of high and low gold points advocated during 
transition period, Bombay Chamber 01 Commerce, 
App. p. 139 (12). 

Fixing of, in terms of gold: 
See also under Stabilisation below. 
Advantages claimed for, doubt re, Kisch 10803·5. 
Advocated, Basu 1908.9, 1917-9; Cliablani 2345·8; 

Reed 14654, App. p. 545 (2); Chitnis App. p. 
403 (II). 

8 
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Exohange, rate of-contmued. 
FlxlDg of, III term41 of gold-continued. 

ConsideratIOns 11l connectIOn with, RI8Ch App. p. 
460·1 (3). (4) . • 

Flxmg of 1/4 and 1/6 gold as lower and higher rates, 
suggestIon for, as temporary measure, Chablani, 
2245.56, 2289.344, 2349.59, 2507, App. pp. 94, 
97. 

durlllg last Ten years, conditions would have been 
worse, Risch 101-l04, 10837·42. 

Flxlllg of, III stelling 01' III gold, [(18ch 10803.5, 11067· 
77 ; Brunyate 11303.4, App. p. 498 (9). 

FluctuatIOns 
Adjustment between internal and external prices, 

BJackett 76. 
AdJu8~ment to, questIOn of time reqUired for, 

Hamilton 10714.5. 
AVOidance of, necessary, Blackett 18·22. 
Effects, [( Plemchand 4676.721, 4761.2; CampbeU 

7640, 7769·74; Bengal Chamber 0/ Commerce 
App. p 278. 

on AgrICulturists, McWatters 785.8; Grantham 
Brent 3458.71, 3517; Ii:. Premchand 4705.7; 
Bombay Chamber 0/ Commerce App. p. 140. 

Bad, Bhatnagar 2718.27, 2733; Sarkar 9111.-21; 
Ramatya App. p. 296, Junnarkar App. pp. 
391-2 (2). 

on long.term Creditor and debtor, Blackett 77·8. 
Extetnal trade, McWatter8 App. p. 40. 
on PopulatIOn, McWatter8 App. pp. 40-l. 
on Producers, McWatters App. p. 41. 
ouly Temporary, Banerjea 6787·9. 
only Temporary, With exceptIOn of forward con· 

tracts, Campbell 7635·9; Bengal Chamber 0/ 
Commerce, App. p. 278. 

FluctuatIOns III pl'1ces not an Immediate result 
accordmg to offiCial statIstICS, Qyan Chand 
3040-50, 3085-6. 

Fluctuahon of pnces would be decreased, Gyan 
Chand 2940-3, 2963·4 

under Gold exchange system, Shahan! App. p. 
408 (C). 

Harm done to Illdustrles by, Pochkhanawala, App 
p.385. 

no ObjectIOn to, Gyan Chand 3U96. 
Temporary effect only, though purchasing power 

panty never entirely restored to origmal pOSI· 
tion, Ram,lIya 8273.6, App. p. 296 (4). 

Trade affected by, not by high or low rate, Basu 
App p. 78.9, p. 85. 

Foreign exchange control, objection to, Balkn8hna 
5230.9, 5304-15, App pp. 210, 215-6. 

If Gold standard mtroduced, no Immediate alteratIOn 
proposed, actual rate of subSidiary Importance, 
flakll 4012-28, 4155-62, 41tl9-70, App. p. 184. 

High 
leduced Cost of Government rpmittances as argu· 

ment for, objected to, Burma India Chamber 0/ 
Commerce App. p. 376 (4c). 

CritiCism of Government of IndIa pohcy, J. A. 
Wadla 5368, 5399, 5428, 5433-6, 5447-62, 
5574-80, App. pp. 229, 230. 

Effects· 
Advprse on country as a "hollO', Rannlea 6789-92, 

App p. 253 (7). 
on AgrICul,tUl'lsts, Ambcdkar 6167-81; Aiyar 

9806-12, App. P 351 (15); Ramalya App. 
p 296 (3), 

on Cotton mdustry, J AWadia 5560.61,5567.73; 
Patel 5982.6, 6011.8; Jevon8 App. p. 340 (8). 

on Government financE'S, renkatapaflralu 7126; 
Patel App. p. 231; Rammya App. p. 296; 
Shahan! App. p 407 (1) 

FOlelgn competItion faclhtated, Lawrence App 
p. 249 (15). 

on Home charges, Alyar App. p 349 1121. 
on Land rE'vpnup, Alyar 9806. 
Permanent, Banel'/ea App p. 2113 (7). 
on Producers, trade and people, l\larwan 

Chamber 0/ Commerce App. p 24l. 
Salaries of Government offiCIals, AiyaT App. 

p 349 (12). 
on Trade and mdustrle~, Campbell 7802-13. 7901 

Jevon~ 9274, App. p. 340 (81; Patel App 
p 231, Ramalya App p. 296 (3), Shahanl 
App. p 407 (1) 

Exohange, rate of-c.ontlnued. 
Hlgh-contmued. 
ObJ~chonq to, Patel App. p. 231. 
Ravmg In hOllle c.harges by, would be an advantage 

If ('[nplo, ed m rNlllSSlon of taxatIOn or employ. 
ment m mdu~tnes, not. In mcres."...! wastdul 
expenditure, Shah 9U6a.7I, App. p. 320 (18). 

High or low, Inllllatenal, exc<,pt as rpgards burden of 
debt and long.term obligation., \\ hen mdustr) 
and trade compll·tely adjusted, Alyar !179:.1.80Ii. 
App. P 349 (11). 

High and rl"mg, distInctIOn as regards effl'cts, 
Gubbay 12621-2. 

Higher, objectIOn to, ll'ebb App. p. 591. 
HIStory of, from 1873, Gyan Chand App. p. 122. 
Industrw'l qllOuld bl' protectecl by bounty or pro. 

tec.tlOn not bv mampulatlOn of, Sinha 7-180.1, 
App. P 274 (11). 

Intprference by India Office should be aq little a-
posqlble, Wacha App. p. 389 (9). 

Internal pnces not afl .. ~tl'<l by, J. A. Wall,a 6511·4. 
Lmkmg of, to dollar. poSSible dangers, KI8ch 10805. 
Low 

Gold standard ea"ler of adoptIOn, Indian Chamber 
0/ Commerce App. p. 288 (13). 

Effect", Patel 5813.26; Ambedkar 6IU7, 616-1, App. 
pp. 238.11; l\larwara Chamber 0/ Commerce App. 
p 241; AIYllr App. p 349 (12): ShallUnl App. 
p. 407 (I). 

Lower, objectIOn to, Webb App. p. 591. 
Mamtenance or support. 

1910 to 1914 sy~tem, Drunyate 11325.37. 
Consld"rations re, Brun!/ate 11320.3. App. p. 600 

(17.20). 
Co-operatlOn of banks necessary and 8uggeRtIOns ,e, 

Jevons 11470.5, App. p. 341 (14). 
by ExtelUlll credits as f"ature of po«t-war practlcp 

gf'nerally, Brunyate 11301.2, App. P 4!18 (7) 
Failure In 1£)20, res.<oOn for, RURh/OTth 71i19.28, 

7762. 
Gold Isques for export advol'llted rather than grant 

of "teiImg credit .. , BTunyllte 11325, 11-125.30, 
11457, App. p. 501 (21C). 

under Gold btandard, POSSlblhty, Marwari Chamber 
of Commerce, App. p. 241 (8). 

Government should announce mtentlOn to buy 
T.Ts. 6 r'll d. ready and forward a8 far WI 

three months ahead, proposal, Forre8ter, App. 
p.396. 

by Impenal Bank, Ree IInder Imperial Rank 
by I""ue of gold at par, the preferable mf"thod, 

Brullyate, App. p 4118 (8). 
at Lowpr rate not nE'cP""arlly eaMPr than at hlgh".r 

ratIO', only under ('ertaIn conclitlOnq, BaneT/fa, 
7061-6. 

Method", Brl/nyate 11323.38. 113;'2.4, 1142-1.30. 
App. p. 501 (21): BaRil, App p. 87; Dalal. 
App. p. 205 (JII) , Ch,tnlH. App. p. 401; JVel,b 
App. p. 591. 

ObligatIOn on bank to buy and Rell gold (on t"rm' 
\\ IlIl'h would quote nlpee at Ii dl"e'Jllnt). 
at prlcpq whICh "ould pnabl!' hank k) rl'plal'4' 
gold dra\\n flOm It, que,tlon of, l\/HCh 11li53.61. 

ObligatIOn on Cf'ntral Bank to Fell gold at pllr In 

luella or gold ex('hange at apprnprJat.· prlC'f'. 
propo"al. [(lOch 11271-R1, 11-183-6. 115RfI-5 
11628.30, 11650.61. 

ObligatIOn to suppl~ gold pxchangp for rupe .... 
wlthou~ lmut, propo"al, KIRch 10R-18. 

Responolblhtv. GI/bbay, App. p. 509 (I). 
RE'spon'ILllity on Irnpf'rial Dank. UP 11f1drr 

ImperIal Bank. 
Statutory ohligatlOn to 1""1' gold at par or I(nld 

eM'hange for, at appropriate pric'/> at "ptlon of 
Governmpnt. quP,hon of. KlR,h 1121i7. 

during Tran.lhon p .. riod. mpthod. Gr"!,,,!/. 1272.')-
35. 

l\!ampulahon. ohJ,,{'tlon to. ontl Hils of. Dolnl. \pp. 
. p. 202 /ll; Bal1.,..hnll. App pp 224-5. 

Venkafapafuo/il. \pp p. 2116, p. 21;2 (-15. 4111 
Pocl.khanall'nla, App p. SR •. 

:l\faximum and mmm1Um rat"". undertakmg to 
mamtam. advocated. 71l5£)-f,o; Benqal Chamba 
of Commerce. App. p. 279. 

Movements monthly SlDce Januarv 1020, MelJ atteTB. 
App. pp. 33-4. . • 
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Exchange, rate of -continued. 
Movemf'nt~ since January 1024, Wll,on App. pp. 585.6. 
Movements: 

Efft'c' on world prices, KIRch, App. pp. 447.9 (12). 
Psychological fllctor, Jlmnarka1', App. p. 392 (3 

note). 
" Natural" rate of, Dalal, 4840.3, App. p. 203 (7); 

Banerjea 6868·72. 
Policy and System: 

from 1917 and c!'lticisms, Madan, App. pp. 150.6. 
1920.21, mistsken, Ba,u, App. pp. 88.92. 
af"'r Abandonml'nt of attt'mpt at stahihsation, 

Blackett 5.7, 17, 108, 11;'}: McJrattns 6CJ3, 
App. p. 18, p. 39 (2). 

Approvffi, KarlU"hi Chamber of CommerCI!, App. 
pp. 380·1 (2). 

Avoidance of seasonal fluctuations, but not 
stabilisation, advocatl'd at prespnt, AddlR, 
13722.3, 14549.55. 

Chamberlain Commission Report, comments bv 
Secretary of State for India, 1914, App. p. 618 
(2). 

Correspondence between Secretary of State and 
Governml'nt of India October.November 1924, 
September.October 1925 and March 1926, App. 
pp. 624.31. 

CritiCism, Ramaiya, App. pp. 293.4; MaTloari Trade. 
A88ociation, App. pp. 811.2. 

Defects, Vakil 8898.928, App. pp. 175.9: nenning. 
App. p. 43: 'llama ii/II, App. pp. 294.7. 

Dpvelopments since 1920, Ki,ch, App. 442.9. 
Diqtruqt of, largely caused by aqsumption of 

unnecessarv financial obligations bv Re('rt'tar;v 
of State, Reed 14711. 

Hiqtory, RaRIi App. pp. 88.9; Indian Chamber of 
l'ommerce, App. pp. 283·4, 285. 

Manaf!ement from T ... ondon mnqt cease. Do. App. 
pp. 412.8 (1). 

Prp·wRr: 
Brl! also Gold pxchangp standard. 
alleged Defects, reply to, and possible remedies, 

KiRrh 10823.5, App. pp. 468·71. 
Present position, Blackett 8.9. 
during War, criticism, Shah App. pp. 818·9. 

Position, January 1923, WilRon App. pp. 583.4. 
Po~t·war movpments, WilRon App. pp 577.8, 582. 
Pre.war, W.l>lon App. pp. 575.6. 
Profit to Government on exchange not objectionable 

nnlesq rpsult of manipnlation for purpose, 
Rlackrff 10516·7. 

Provi~ionRl rate, fixmg of, not advocated, Addi8 
14543·8. 

QneqtlOn of, Rail 7346, App. p. 271 (VII). 
H('gulflhon to a\oid major price changes, proposal, 

KeyllrR 13002.:12, 13085·90. 
RemlUlmces from anrl to India at definitely fixed 

rate~, oppnrtumtle~ shonld he increased, Webb 
App. p. 591. 

Re<pnnqlblhht'N of thE' Se('retarv of State for IndIa 
III COllnt'll in relahon to, 'DaIl'Ron, Kisch App. 
1'1'.430.42. 

RI." : 
Argumpnts agamqt, at time of Babington.Smith 

COmmlqqlOn, ll"," ApI" pp. 91-2. 
Effectq: 

on Agl'i('ulturi.t., Raner/ea 6777.9, 7006-7; 
Jrv .. ". 94;;2-3, App. p. 341 (12); Patel App. 
p. 231; Ramalya ApI'. p. 296 (3); Bengal 
Natwllal Claamber of CommerCII App. p. 337 
(3); Karaclll Chamber of Commerce App. p. 
378 (1); SllIIhanl ApI" p. 407 (1): Bhatfer 
App. p. 300 (5); Chitnis App. p. 403. 

Had pffe('tq of. Jel'M18 9452.3, App. p. 341 (12), 
(13) . 

on Consumers, n,lllrrjrll- App. p. 252. 
on Cost of h\lng, SllIl'pratap Joshi ('0381.406; 

UtllleT/ca 6778·86. 
on ('Iedltors and ,It'btors, BaneJ'jea App. p. 252 

(5). 
un Elo.ports and e~peC1ally monopoly articles, 

H<lIIBrjeti 6770·6, 7025.33, App. p. 252 (3). 

148.t6 

Exchange, rate Of---i:ontinued. 
Riqe-contlftued. 

Effeet&-conhnued. 
on Government financf', Rlack,tf fI4: K Premo 

chand, AI. Premclaand 4571·2, App. p. 1CJ9 tC); 
Cloablani App. pp. 96·7; !.I1I'Il·an ('/lOmber II/ 
Commerce, API'. p. 240 (5); DIIII,,/e(1 App p 
252 (5); RamlUya App. p. 2tl6 (3); iJengal 
Nahofl4l Chamber of Commerce App p :lJ7 
(3); ChitniS App. p. 403: Shahanl App p 
40'7 (1). 

on Land revenue, Blackett 61, 85.106. 
on Land revenue. clIRtoms and income tax, com· 

pano;on of Importance, Aiy"r Ofl4,).l. App P 
:150 (14). 

on Population, Rladetf 60.9. 
on PrICeR, Drfllllllq 1160: Bann/ea m~4.5 BaRu 

App p. 78; Alyar ApI'. p :1;;0 (13). 
on Prodncers, McWatfer8 768.70: Denlllnq 1160, 

Baner/etJ App. P' 252 (4,5). 
on Producers of goods subject anrl not subject to 

c{)mpetitlOn of imported artICles, dl.tmction, 
A,yar 9813.24, 9831.35, 9850, 9950, App. PI' 
349·50 (13, 15). 

on Taxation, Chablani, App p. 96 
Temporary only, Wacha, ApI'. PI" 386·7 (1 b) . 
on Trade and mdustry, K. Premchand, M. Premo 

chand, 4571.2, 4702. \pp. I' 1!l!l (e). 
Banu/ea, 6777.9, 7006.7, App I' 252 (3.4): 
Sarkar, 9111.21; Ba>lu, App. p. 78; Cilalllani. 
App. p 96; MarlOarl Chamber of Commrr(,II, 
App. p. 240 (5); Lawrence, App. I' 249, 
Ramalya. App. p. 296 (3); Shah, App. p. 
320; Bengal NatIOnal Chamber of Commerce. 
App. p. 337 (3); Alyar, App pp. 348.9 (10), 
349.50 (13); Karach. Chamber of ('ommrrre. 
ApI' p. 378 (1); ChitniS, ApI' p. 403. 
Slaalaana, App. p. 407 (1), Webb. App '1 -150 

Wng"q, nola) 4796.8. 
Gradual rlq", not ohj('"h'd to. ll'rbb. App p fiR9 
Rtablht;v of pri""q bv, OhjN bon to. Rail 7272.4 
SlIv('r prices fnllowpd by, 1919 to 1920 figure •• 

Shahani, App. pp. 408.9 (4d). 
Fnfairnes~ to rpvenue payer.. llenkatapatlTa]l1 

7072.8,7165.7,7201.6, ApI' p. 260 
Stabihsation . 

See also under Fning of, abol'f. 
at 1/4, sce under 1/4 abol,e. 
at 1/6. see tinder 1/6 ahove. 
at 1/8. 8ee under 1/8 abol'e. 
Advantage in encouragmg capital lDvpstml'n~ in 

India, Jevon8 9271.8, 9-199.50ll, ApI'. p. 340 (6). 
Advantageous as regards attractmg forPign capital, 

Lall'rence 6677; Rail 7352·3. 
('ertaln Advantages ohtainablp, [,all'TenCe 6673.9, 

App. p. 249 (8). 
.'d,·o(·ated and deqlrablhty of, Blackett 13.17, 23. 

2,j~ MclratteT8 732.4, App. p. 39 (1), Ranerva 
7019.21; Rail 7275.7, 7285.6; Sinha 743J, 
l'ampbell 7631.4: Norman 143f13; Romba!! 
MIl/owners' A"ol'IaflOn, App. p. 207: Ma'lI'arz 
Claamber of Trade, App. p. 240 (4): Renqa' 
rhambpr of Commerce, ApI" p. 27~. Gregory, 
App. p. 511 (1); BrzfaRIa E:rchanqe /IfIIlks, App. 
p. 544 (7). 

not Advocated, IndIan M""hant.' Chambn, App. 
p. 198 (IA); Bal1.rislana, App. p. 212; Karachi 
Indian Mfrchant,' AS80l'lalJon, App. p. 38;;. 

AlteratIOn po~"ible, suggt'sbon, Campbell 7629.30 
Attainmpnt and maintpnanc", means of, Blacl.ett 

5ll.9; MrlrattpT8 779-80, App. p. 41·2; K. 
Pretllcllllnd, M. Prl'mchand 4605·14. App. P 
200 (4); l'ampb,ll, 7617-8, 7655.6; RUBlalo,tll 
7619, 7R75.S2: Rail. App. p. 266; Bengal 
Chamb" 01 COnlnlnl'e, .'pp. p. 279; Mad,a, 
Chamber of Commerer, App. p. 373-4 (3. 4): 
PunJab Chamber of CommeTCr, App. p. 430. 

\utomatic. 
Absence of, under pre~ent Ry~tem, and possible 

Rpmedy, Dennlnl/, ApI'. p. 43 (2C); 1'al.l' 
3908, App. pp. 177, 179. 

under Gold standard svqtem, I:au 7283.4, App. 
p. 271 (VII); Ram~ya, App. p. 298: 11 aeha, 
App. p. 387 (3); Slaalaanl, App p. 409. 

Scheme, DennJn9, App. p. 54 (10). 
II 3 



20 ROYAL COMMISSION ON INDIAN CURRENCY AND FINANCE. 

Exchange, rate of-continued. 
StabllisatlOn-cont,nued. 

CondItIOns requIsIte for, McWatter8, App. p. 39 
(]); Basit 2021i, 2036·7,2133-8; Chab/am 2191, 
2301, 2313-4. 

ConnectIOn with world prices and internal prices, 
Wacha, App. p. 386 (Ia). 

a Convenience but sacrIfice not Justified, J. A. 
Wad,a 5382-3, 5475. 

DeCIsIOn should tak!' efi('ct as soon as possible, 
Bengal NatIOnal Ckambl!r 01 Commerce, App. 
p. 337 (4); Madra8 Chamber 01 Commerce, 
App. p. 373 (2). 

DeCIsIOn should take pfipct immedIately report pub
I~~hed, IC Premchand, App. p. 200 (2). 

DeC1&lon should be taken aq ~oon all po~slble, Patel, 
App. p. 232 

Dem'able but mnqt be aC'comphqhed WIth mmimum 
of disturbance, I( Premchand, M. Premchand 
4576-80, App p. 200 (1). 

not Desirable WIthout internatIOnal co-operation, 
and In pre3ent world pO~lhon, ayan Chand 
2884-902. 

Efiectq , 
on Confidence in the rllpee, questIOn of, 

Denning 1392, 1398-403. 
on Prices, Blackett 13, 60. 
Rates of interest In IndIa and abroad would tend 

to approXImate, Dalal 4947-9. 
Gold absorption In IndIa m connection WIth, Kisch, 

App. p. 461 (5). 
Gold standard an advantage as regards, Vakil 4148, 

App. p. 185; JOShi, Wadla 4250-63; BalkTl8hna 
5144-54, App. p. 210 (1); Ambedkar 6051-70, 
6208-17, 6236-59 App. p. 235; Madon App. 
p.168. 

Gold standard would result in, Bengal National 
Chamber 01 Commerce, App. p. 337 (2, 3); 
Karachi Indian Me1chants' AssociatIOn, App. 
p. 385 

under Gold standard sYhtem, prl'ferabll' to 
stablhty under gold exchange system, Ralt 
7395. 

at HIgh and low rates, effects, lI/arwari Chamber 01 
Commerce App pp. 240-1. 

at HIgher or lower rate, probable effects on prlceq 
and the populatIOn, Blackett 60-128. 

ImmedIate effect must be given to rate when fixed, 
Alyar App. p. 354 (24). 

ImpOl tance, and comparison WIth Importance of 
stabIlIty of prices, K. Premchand, M. 
Premchand 4570, App P 189 (R); Dalal 4877; 
Balkrlshna 5300-3, App pp. 210, 210-2; 
Lawrence 6679, 6724-5, App. pp. 249 (9), 251 
(25); Rau 7287-8, App. pp. 266-7; Blnha 
7431-3, App p. 272 (2); Campbell 7631-4, 
7775; Ramalya 8271-2, App. pp. 295-6; AiyaT 
9783-5, 9792, 9948-9, App pp. 346-8 (7-10); 
Kisch 10872; Keynes 12979; Patel App. pp, 
230-1, Bengal Chamber 01 Commerce App. 
p 278, Indwn Chamber 01 Commerce App 
p. 286 (7); Bengal Nahonal Cham ber 01 Com
merce App p. 337 (2, 3); .'evons App. p. 339 
(3); Madlas Chamber 01 ('omnlerce, App p.373 
(1); Burma India Chamber 01 Commerce App. 
pp. 375-6 (4b); [(arachl Chambcl' 01 Commerce, 
App. pp. 379-80 (1), Pochlr/tanau'ala, App. p. 
3S;;; Wacha App. p 386 (a); Junnar1.ar, App. 
p. 391 (2). Chdllls App pp. 402, 403; Bethna 
App. p 406; Bhahalll, App. p. 407 (1); PunJab 
Chamber 01 Comnlerre, App p 430, Webb, 
App. p. 590. 

Importance of, for Iraq, App. p. 432. 
an InternatIOnal problem, Chablana App. p 94. 
Memoranda on, McWatters App pp. 39-43, KIsch 

App. pp 457-65. 
:U"tallIc reserve should be 100 per cent, Gubbay 

12358-66. 
at Present time: 

Advocated, but dlsadvantag!>3 recognised, Reed 
14652-3, 14804-5, App. p. 545 (1). 

ConsideratIons III connectIon WIth, Hamilton 
]0603, ·10608-31. 10738, App. pp. 358-9 (5-7). 

not Ideal time fO! attempt, Rushlorth 7757-63. 
7883-4, Benqal Chamber 01 Commerce, App. 
pp. 277-8, 279. 

Exchange, rate of-conhnued. 
StablhsatlOn--con t In ued. 

at Pr('~nt tlme--contlnllcd. 
8111t81>1l1t), Mc \I' attrr. 73!i, 73S-II; Drnnlng 

1154-8; Grantham 34!la-!i24; Matlon :J!.I43-fi; 
I\.. I'ro1ll hancl, AI. I'remchand 45(,", App 
p. 1!l!l (0\), Patel IiIiSIi, App. p. 230; ,lIya, 
9781-2, App. p. 345 (5), (6); Norman 1373!i. 
6, H!iaA-4I; lJombay Chambrr 01 Com
merce, App. p. 137 (2); Bengal NatIOnal 
Ohamber 01 ('ommerce, App. p. 336 (1); 
.le,'on., App. p. 339 (2); Madras Chambtr 
01 Commnce, .\pp. p. 37:1 (1); Burma India 
(,ham/ler 01 ('ommr,rr, App. p. 876 (4a); 
POI h1.hanall'ala, App. p. 385; Wacha, App. 
p. 386 (1); SlwJlanl, App. p 407 (1); 
OreqoTY, App. p. !ill (1); BTltIRh E.rrhangr 
lJanks, App. p. 1i41 (7); ('al<orl, App. 
pp. 60'2-3. 

C'onqlderahonq in I'onnel'hon "ith, K,.rh, 
App. pp. 41i7-61 (2-4). 

Suitablhtv, que_tlOn of, KIRI'h 10KIO-4; Btronq 
15474-!l, lIi561i-7; Karachi Cham/Ie, 01 Cllm
mcrre, App. p. 37<)-AO (1). 

Un~lIItablhtv, BM" 2017-28,2104-11, App. pp. 92-
3, 93, Gyan Chand 2884-1104, 29:l6-4Ii, 2950-7, 
App pp. ll9-2] , 134; lIamllton 10603, 
10GOA-3I, lOG1i0-7, 10704-12, 10734-11, 1071iO. 
App. pp. 31iA-1I (5-7); Ke,/nrR 12981-2, 
13002; idd,. 1!l724-3I, 13734-5, 13780-93, 
14388-43:1, 144117-1i01l; / ForTutrr, App. pp. 
3<)1i-6, Pun/a/I (,hamber 01 ('ommerer, App. 
p.429; "'rbll, App. pp. 089-110, 090-1; Easf. 
India Bectlon, London Cham/leT 01 Com. 
merce, App. p 593. 

Rate mu.t applv to Burma, ForTestcT, App. p. 3111i. 
Rate should b" that I'urrl'nt at tlmp of ~I'I,'ctlOn. 

Campllell 7A!i4-1i: Ill/ohlorlh 7/1li3, 7S14.fi; 
Cannan 132<)8-302, 13!l41-1i2, App. p. 1i18 (6); 
NONllan 14383-1i: lJen!lal (,haml,eT 0/ Com
mnce, App. p 279. 

Relation WIth stabllItv of prl('l", Baner/ca 67117-9, 
A PI' p. 2!i2 (2). 

III Sterhng, not advocated, Chablttni, App. pp. 94-5. 
Suggested after e~tablishm('nt of Cl'ntral Bank, 

strong Hi4lG (xx), 15568-71. 
III Tel'mq of gold: 

Advocated, All/or, App. p. 31i0 (15); Ca •• rI, App. 
pp. 602-3 

not Advocated Without further experience, lJ'ebb, 
App. pp. mo-!. 

De.uaLlt', if gold and .terling th,. ~ame, ('amp
I,ell 7641-H, lIenqal Chamber 01 ('ommerce, 
App pp. 278-9. 

Intel nal pru'eR woulil automatll'allv follow world 
prICC'S, Rail 72IiA-GO. 

Premature at pr"Rfont, (,ha/JIa.ni 211i1-71i, 2238-44, 
2301-23, 2341, App. pp 9!l-4. 

m Terms of ~old bullIOn, o<1vantagl'q of, rhahlanl, 
App pp. 95-6. 

U S.A. monetar;v pohcv In !'onneC'tlOn ",th, queR
tlOn of, markett 13; Mell atter~ nfl, App 
p 3"1 (] l. lJennmq ll1i6: Kluh 10H]f), App. 
p.467. 

{Tn" i.e whIle oth,.r C'ountripq ,,-ere not on gold 
baolq, mac~-rft, 13 

no Ur~.,nt npcP~'ltv for, Lau'rrncr, App. p. 2411 (A). 
should "'alt unhl European prl!,pq .tabl!Jqed, Add •• 

13724-31, 13734-Ii, 1 37AIi-93, 14:388-433, 
14546-8. 

Statutory fixatIOn of gold impor~ anll export rates 
advocated, Blackett 9<)8"1-93, 10024. 

System, see Pohcy and S,}stem a/lol'e. 
Temporary rate, fixIng of: 

If Adopted bbould be retained untt! pennanent rate 
fixed, BaSil 2041. 

If Adopted, mean rate prevalhng during 18.t ".x or 
twelve months suggeqtcd, BaSil 20.'32-3, 2040 

not Advocated, BaSil 202<)-3.'3, 2038, 20-12-6, 2072-84, 
2112-5. 

Considerations in connection "ith, Basu 202<'1-31. 
Undertaking, through Imperial Dank, to buy and •• ,11. 

a' rates approxlmatply equal to par of f"X(haDge, 
proposal, l'ak,l 3944-8, App. pp. 181,185, 
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Exohange, rate ol-contlnlled. 

Value of rupee too hIgh compared wIth American' 
dollar, Sassoon 5013-5; LJolllbay Mdlowner.' 
AuoclatlOn, App. p. '}.(Yl. 

VariatIOn with .prIce of sIlver, no objectIon (rom pOID~ 
of view of Internal prices, J. A. Wadla 5J54 5355 
5J71, 5:J76. ' , 

recent. Weakness and offer to bell reverbe counCIls 
:;,ed 14600, 1461l7-9, 14716-20, 14759-tla, U8'}.9: 

Exohange Banks: 
Depoluts, 1919-23, Kisch, App. 476 (G). 
Deposits and caHh balances, 1919 19'.:l0 nllch App 

p.400. ' , , . 

Insurance of, agalDbt rlbk of rlbe in exchan"e 
. JIIcWatteT8 App. pp. 11-12 (7b). " , 

PositIOn of, ~hnuld bl' considereU m CODnl'ctlOn wIth 
establishment of Central Dank Brunyatll 
11436-8. ' 

Skrhng sales by, Kl8ch 117:14-5, 11769-81, App. p. 
·183 (9) note. 

Exohange Reserve In India, suggeshon, Ba.u, App. 
p.86. 

Flnanolal polio)" must be controlled by Government 
of India, not from London, Rau 7347, App. p. 272. 

Flnanoial year, Chamberlam Commlbsion recommen
dation, comments by Secretary of State for India, 
1914, App. p. 621 (J). 

Fisher 8),stem: 
not Advocated, lIau, App. p. 2138. 
as AltelDatlve to gold standard, AlIlbedkar 6073-4 

App. p. 236 (3). 

Floating Debt: 
Extmguished, [(Isch, App. p. 457 (2B); Blackett, 5; 

McWat/era, 393. 
Redemption by July 1924, KIBch, App. p. 445 (8). 

Foodgralns,'Prlces: 
Conncction with exohange, qU('btlOn of, ShlVpratap 

Joshi 6381.406, 6461-72, 649:;. 
Increas" above pre-war and comparison wIth prIces 

generally, McWatterB, App. pp. a9.40. 
Low in comparison to other pl'lces at prebent, Blackett 

111-2. 

Foreign ooln, unport re~trICtlOns, removal, June 1920, 
Me Watters, App. p. 16 (14). 

Foreign Debt: 
Burden would be decreased by rt"storatlOn of 1/4 rate 

of exchange, LJalkrislma 5249.51, 5262-8, 5298-9. 
BUlden would be IDcrllBbcd by higher exchange, Dalal 

4030-3, 4943-6, 4952-65. 
13Uld.,u of, little affected by level of exchange, J. A. 

1\ ud,a 5378-81, 5387. • 

FORRESTEU, J. MeN., btatl'ment, App. pp. 305-7. 

Fowler Committee, 1898: 
Attitude T6 gold cUlrency, IllBth, 101l40-8, 11148-53. 
I\Ilbta\"e lllade by, LJhntlltlgar, App. p. 108. 
Quoted Til gold in IllfculatlOu and rt'LOmlllt'ndatJon of, 

.I\I'ldon, App. p. 146. 
ltecouunendatlons, Wadla, Jo.hi, App. 1'1). 187, 19'.:l; 

[lid"", Merch,mts' Chamber, Apl'. l'. 1116 (8); 
l'elll.atapatlfaJu, App. p. 251l. 

EAttJut to \\hlCh carrIed out, l·enl.atapat"IIju, App. 
Pl'. 258-9. 

Hcfelcnces, 60<J4, 6119, 6128-9, 11917-21, 14067-72, 
14086-95, 14654, Apl'. pp. 241 (IJ), 30:;, 3U6, 312, 
JI3, 315 (Il), 384, 390 (7), 402. 

France: 
Currenoy system and pObltion, Rlad.elI 5~; [asch 

101l02-3. 
PrICes, seo that tlllll. 

GENNINGS, J. F., J.P., ActIDg Dm'Ctor, Labour 
Office, Bombay. 

Agricultural wages, App.pp. 363-73. 

104846 

Genoa Conference: 
necommendatIons, Bee InternatlODal Exchange 

Standard. 
Reference, Lawrence, App. p. 2 .. 8 (3). 

GermanJ: 
Gold ~sorptl()11 and poo,ltlOn, Bradbury, 14207, 14246; 

6trOllg, Spragull 15':;'}.9-3:;. 
Gold currency pot.ltlon, KIBch 10993. 
Gold reserves, RobeTt, App. p. 546. 
Gold standard, adoption of, and rebult3 Hamdton 

1075.6-8; Gregory 12791-2.12875, Al'p.' l'. 514 16); 
AddlB 13819-23; Hollander 15232 (v); Morgan, 
App. p. bOO. 

Prioes, Bee that title. 

GHOSE, J., .ee Sarkar, NailDi HanJan and Ghose J 
1l082-9'.:l48, App. l'p. 336.9. ' , 

Gold: 
Bee also Gold Currency and SovereIgns. 
AbsorptIOn of. Bal~Tl8hna, App. l'p. 227-9; Kitchin, 

ApI'. p. 536. 
four years to March 11114, Wilson, App. p. ':;i6. 
dunng War period, 1hl8on, ApI'. p. 576. 
QuestIOn of, in conneLtloo WIth exchanue stabllI,a-

tlOn, KiBch, App. p. 461 (5). " 
AbsorptIOn, and percentage of \\orld 'b output, 

1851·60 to 1911-20, Balkr&8hna, App. p. 218. 
Babls, advocated, Brunyate, App. p. 497 (4). 
as fiasls of creUlt 10 future, qUebtlon of, Kltthl" 

13553-65, 13b06, IJ654·60. 
Bullion, DealIngb ID . 

Effect of gold currency on, M. Premclwnd 4745-9, 
4756. 

Natule of, and poSitIOn re, M. Premthalld 4768-77. 
COlO : 

DealIng in, at a prenllum, prohibitIOn removal, 
February 1920, .lIt Watters, App. p. 16 (14). 

Imports, ht January 1924 to 30th Sl'ptelllber 1925, 
Bombay Chamber 0/ COlllmerce, App. p. 144. 

Legal tiJnder, c-esbatIon, Government of IndIa 
OrdlDance, June 1920, Kl8ch, App. p. 454 
(App. III). 

Meltmg of, rebtrlCtionb, removal 1920, [ll8ch, App. 
p. 444 (5). 

MeltlOg of, for ornanll'utb, remedy, Sinha, App. p. 
273 (7). 

Sw .... atmg of, WilliS 1710-1, 1746, 1748-50. 
should Tend to decrease and disappear, n Ill,. 

1739, 1753-5, 1758, 1773-S1. 
Use of, for other than ("urrency purpO"'8 Illegal 

f!"Om 29th June, 1917, to Feb. 1920, Me n'attefl, 
App. pp. 12 (7d), 16 (14). 

Con8umptIOn : 
1835-39 to 1925, Burgr,u 15290, Table 3. 
1015·25, Kitch"" App. pp. 519. 539. 
IndubtIial, effect of prices on, K,t,h", 13435-9. 
'Voild indu.trial conbulllptioo, lU21, 1922, Gregory, 

12736-9, App. p. 512 C3l. 
of World's supply and world's .tuck of gold money, 

in dlIJ"J'ent periods bIDce 1493, [lli< hln, App. 
pp. 521, 534. 

Consumption tax on, proposal dropped, [(haltan 
8203-4. 

Demand for Monetary purposes: 
Future, questIOn of, Bur!Je88 152!J0 (IT, VU). 
World, Burge., 15290 (iv). 

Divorcement from _terllng : 
in Future: 

AdoptIOn of gold in circulatIOn would not aVOid 
. consideration of pohcy in eVlnt of, KIsch 

11056-62, 11072-7 ApI'. I, p. 469. 
Anhdpated, Ch,{bl,lnl 2178-83 .\pp. pp. 94-5. 
Pos,,,ble but improbable, Ha,,,,lton 10b20. 10651':. 

poSSIble RemedIes, Rlac1c.ett 999'.:l-9, 10046-7; Kisch 
11267.70, 11275, 11281, 11483. 

Economy in use of: 
through Co-operation of Central Banks of Europe, 

poSSIbIlity, Add" 13696. 
Importance of, Kitchin 1340'.:l-3, 13423, 13424.7, 

13510.4: Robe,t_, App. p. 546; Cassel, App. 
pp. 597·8. 

poSSIble Measures for, Kitchin 13432, 13607-13; 
Roberts 15077, 15108-18. 

Export, 1921.22, WilBon, App. p. 578. 
HoardlDg of, IU that tatle. 

BJ 
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Gold-wntmued. 
IllIpOI ts 

1835·191!), lVzlson, App. p 578. 
18il-18BO to 1911-:lO, net, Balkmhna, App. p. 227. 
Net, smce 1808-99, lIIclVatter8, App. pp. 2:.1-3 (25, 

2() • 
1909-10 to 1924-25, on Government IIccoUnt, App. 

p.77. 
1014-19, Uall.llbhna, App. p. 227 

\ H119-20, lVz/son, App p. 578. 
U.l20-21, Wilson App. p. 578. 
1910-20 to 1924-25, MaTUan 'bades AssoczatlOn App. 

p 310 (17). 
1922, trom U.K., lVllson App. p. 578. 
1922-1,1, 1923-24, 1924-25, [(zsch App p. 461 (5). 
1924, 14 crOles, used for Olnaments and sOClal and 

rehglous pUlposes, llamazya 8322-39. 
ht JanulllY 1924 to 30th Sept.elIlber 19:!5, Bombay 

Ch!lmbel' 0/ Commelce App. p. 144. 
Net, 1925, Robelts App. p. 547. 
Aueals now made up and demand hkely to be 

nOimal III future, Lawrence 6669-71, App. p. 
248 (6). 

Averages of five years endlllg 1913-14, 1918-9, 1923-
24, and 1923-24, 1924-25, BalkllBhna App. p. 
22I. 

Effect on 
of Gold standald, lIIadon 4469. 
\\ould be Reduced If gold cUllent,y IlltlOduced, 

liI ehta 6564-6. 
012/- rate on, lIIcWatters 715-7. 

Enormous Impolts III recent yeals oWlllg to lise III 

exchange, bad effect on Illdustl'les, Dalal, 
5001-6, App p 203 (51 

m Excess of zeqUlrellients ]Janthzya 8668-77; 
KItchin 13499-506, 13594-6, App. p. 519, 
Marwan Trades AS80vialion App. p. 310-I. 

5 per cent depreClation, Balkmhna App. p. 227. 
undel LICence, acqUlsltlOn rate, Government of 

India announcement FebrualY 1920, [(IBch 
App. pp. 451-2 (App. 1. 2). 

PlOPOI tlOns used tor oinalllcnts etc. and fOi hoards, 
Gyan Chand 2851-2. 

HeductIOn after 1924-25, Kltchm 13632-40 
probable ReductIOn, Kltchm 14375-8, App p. 520. 
ReshlCtIOn 

not Involved III gold btandard -chpme, Denmng 
1490-2. 

Removal, June 1920, MeWattels, App p. 16 
(13 jl), (14), K1[,ch, App. pp. 444 (5), 453 
(App Ill) 

Sale to Govelnment only, at stated pnce, Oldlllanc. 
of 29th June, 1917, McWattels, App p.12 (7e). 

SaturatIOn of IndIa nnpos~Ible, Dalal 4824-32, App 
p 203 (5). 

Unhmlted accepiance of Imported gold at par, pro
posal. Brun1Jate 11352-4, App. p. 501 (21Al. 

durmg War, Wilson, App. p. 578. 
Import and expol t 

Flee, advocated, Ramalya, App. p 301; ChltnlB, 
App. p. 400. 

PrIvate, 1909-10 to 1925-26, KZ8ch, App. p. 465 
(App. IV). 

Unrestncted lmpolt at upper gold POInt and 
unrestricted export at lower gold pOint Of 
eqUIvalent gold funds, statutory obhgation, pro
posal approved, Gubbay 12508-11. 

for Vanous couutrIes ' 
1900-7, Bllrges8 15290, Table 2 
1900-26, BUlges8 15290, Table 2. 

Increasl'd acqUIsItIOn 1I1 Oldel to strengthen reserves, 
0ppo'itIOn not hkely from AmerIca, Roberts 
15165-6. 

IndIa's demand, statIstIcs and estImates, Kitchin 
13396-8, 13499-508 App. pp 519-20, 539 

IndIan puvate demand, Gregory 12671, 12879-80, 
App pp 511-2 (3). 

IndIa's nght to, Khaitan 8009-22, 8092; Indian 
Chamber of Commerce App. pp. 284 (4), 289 (16), 
293, Bhatter App. pp. 390-1 (9) 

QuestIon of, KiBch 11034-45. 
India's stock of, Wilson App. p. 578. 
for Industl'lal IIrts, StatIstrcs and estImates, Kltchm 

13379-81, 13394-8, App. p. 520. 

Gold-continued. 
h.ue 01. 

for Bxpol t only 
_-\dvol'ated, brllnyate 11 1IUtl , App. p. 4'J'J (U). 
Advocatld bllt only at gold eXplOit poml, Marwarl 

Uhambcr 0/ l'ommerce Api'. 1'. 244 (21) 
In Bars of 40U ounces ('ach, plllpOblll, Uhlir ... 

App. p. 400. 
Dlthculty III connectIon With, but appro\('d If 

pusslble, Blackett 10031-8, 10041:l-50, 1011b-
21, 10150-3, 10168-9. 

DI.erImInatIOn between furms uf currenlY tu 
have rIght of convertIbilIty, obJl'ellOn to, 
Brllnyate 11339-50. 

and at Guld POInt only, btatululY ubhgatwn 
plOpobed, Madon 3541-4, 3,';8'J, 3b70-li, 
3780-1, App. pp. 159, 166 (7) 

sellOUS Misundelbtandmg by people not anticI
pated, Blatkett 10125-9, 1013:;. 

Mobur notes convertIble Into gold for export 
only, mIght be possible, Blackctt 100lil-6. 

OblIgatIon on Government to bell, for export, 
01' to gIve eqUIvalent In Louuon, propo~al, 
1'<lColl 13852-65, 1J936-42. 

1'oh'Iblhty, Nicoll 13861-3. 
1'rop08al, Bhatnagar 2557-70; Burma India 

Chamber 0/ Commerce App. p. 377 (5). 
In 1'Imes of adverse exchange, proposal, Patel 

ApI'. pp. 232, 235. 
Gold bars 00 mIlllmum amount for IIny purpobl8, 

proposal for, under gold exchange btandurd, 
n05 consIdered neces~ary Hamilton 10572-t!O. 

agaInbb Local currency: 
Full, amount of reserve requll't:d bl'furu, Jevon. 

9375-6, 9386. 
for Notes, estimate as to amount reqUIred, 

zmposbibilIty, KIBCh App. p. 4b7. 
OblIgatIon: 

Advocated, Shahalll App. p. 412 (6). 
not Advocated, Karachi Chamber 0/ COlllmerte 

App. p. 383 (6). 
not Advocated at presen' Mehta b,j11-3, Alyar 

9892,9924,9931,9933; Webb ApI'. p 592. 
after Certalll perIOd desirable~ Mculon 3liIJO-"03. 
should be Left to discretlOn of lmpenal Bank, 

nacha App. p. 388 (lib). 
wIthrn One year of rntrodllctlOn of gold standard 

proposed, Patel 5801-6. 
PrIce of gold would be stablhsed, Banthlya 

8678-82. 
QuestIOn of effect, Blackett 10138-42, 10172-M1. 
should not be Undertaken untIl 8ufficipnt gold 

accumulated, Dalal 4892-3, 4981.3, App. 
p. 206 (22). 

OptIOnal, proposals, Madan 35"8-76, 8589-90, 
3780-1, App. p. 166 (8); K l'remchand 4b68. 
75; Patel 5649-51; Uau 7324; Indian 
Chamber 0/ Commerce Al'P. p. 2V2 (22). 

OptIOnal dUrIng transitIOn stage, and then 
obhgatory, propo!oal, Jevona 9288, 9291, 9J10, 
!1375, 9379, 9393. 

Proposal, Burma India Chamber 0/ Commene 
App. p. 377 (5). 

for Rupees: 
Advocated, VenkatapatlTa1u 7127, App. p. 264; 

Indian Chamber of Commerce App. p. 287 
(11); DaB App p. 414 (6). 

£roee ConvertlbIhty 1I1to gold bullion a~ 1/4 gold 
advocated, Chablani, 22H9-300, 2477-5H 
2364-6, 2400-18. App. pp. 97, 98-9, 100. 

.. Corner" by confederacIes or ~yndlCates of 
bulhon dealers, "peculators and btockJobbcrs 
mus. be guarded agalllst, n acha App 
p. 388 (5b). 

DiscretIOnary power only, advocated, IV avha 
App. p. 389 (611.). 

Ext.ent to whIch rupe,,~ Will be brought fur, 
Baner1ea 6890-1, 6915-26, 6983, 7035-6. 

Full convertIbIhty . 
Advocated, IndIan Uhambcr 0/ Co", 1Il8rce 

App. pp. 287 (11) 292 (22, 23). 
Advocated when gold re~erve butbU(nt 

Rau App. p. 271 (VIII). 
no' Advocated until adequat.e gold r~'" rve. 

bUIlt up, lVad,a, J08hl 4322-3, App. 
p. 194. 



tNDEX.. 

Gold-cotl tin ued. 
hHue of-ermtlPlued. 

agalDht Local (,urrencJ-wlltlllued. 
for Hupees--wntlnued. 

Full con vCI·tlblllty-conll1lued. 
not Advocated wlthou' furthcr experience, 

Strong 15416 (XXIV). 
Advocated ultilJlatL"iy but not fcaMble at 

prehlmt, [C Premchalld, M. I',emchallll 
4031-5, App. p. 201 (ll). 

Necesbary to give confidence, I(hallan 8005-8, 
8172-481. 

SuggestIOn and quebtlOn ab to amount of 
rupE"BS likely to relllalll in circulatIOn, 
Blackett 229-38. 

Full ObligatIOn ('ould not be accept .. d 88 gold 
standard reservo no. held entirely In gold, 
Banerjea 6891-7. 

Policy of, advocated, Benyal NailOnal Chamber 
0/ CommeroB App. p. 339 (13). 

Proposal, Campbell 7919; Cannan 13247-51, 
App. p. 517 (5); Ben[JaZ Chamber 0/ 
Commerce ApI'. p. 282. 

Proposal for, by btages, Cannan 13266-70, 
13306-14, App. p. 518 (6). 

RUbh for gold would rt'~ It at fir~t. K. Prem 
chand, M. Prem('ha d 46:H-35, 4639-40, 
4670-4. 

Undertaking to ('onvelt, mto gold or sterling, 
advocated durmg transitIOn penod before 
establishment of gold btandald. (}rantham 
3312-6; Bombay Chamber 0/ Commerce, 
ApI'. p. 139 (12). 

Operations would be largely carlled out through 
bullion dealers, Vakil 3955. 

Mintmg of, in India: 
Advocated. and proposals re faCIlities to public, 

Wad,a, Joshi 4324. App. p. 11H; Madan 4473, 
App. p. 166; Shah 8759-60, App. pp. 315 (67), 
320 (11)-20); Jevolls {128t-!-90, 9332-5, 9375, 9384, 
App. pp. 340 (10), 343 (23); Alyar 9904; 
Cannan 13316, App. p. 518 (6); Reed 14823; 
Indian Merchants' Chamber App. p 197 (9); 
Dalal App. p. 206 (21); Bombay ~IilZowner8' 
:is8ooiatiofl App. p. 208; Ball£TI8hna App. 
p. 226; PateZ ApI'. p. 23·1; Alllbedkar ApI'. 
p. 237 (6); MarlOari Chamber 0/ Commerce 
App. p. 244 (20); Baner/ea ApI'. p. 255 (20); 
Venkatapatira/a App. pp. 263 (40). 264; Raa 
App. p. 271; Chakravalti ApI'. p. 283; Illdlan 
Chamber 0/ Commerce App. PI'. 287 (11), 292 
(22)' Marwari Trades AS80ClatlOli App. p. 311 
(19): Ben[Jal National Chamber of Commerce 
App: Pl'. 337 (I, 3), 338 (12), [(aralhi IndlRII 
Merchants' A88ociatlOn App. p. 384; Pochk
han/lwala App. p. 385; Junllarkar ApI'. p. 394 
(6); Wacha App. pp. 388-9 (6); Bethna App. 
p. 407; Shahanl App. p. 412 (0); Das App. 
p. 414 (6); Gregvry App. PI'. ~13 (6).514 (8). 

Advol'ated, if cosb less than In London, but 
approved if /lOst not out of all comparison 
Campbell 7699-700. 7824-6; Bell[Jal Chamber 
0/ Commerce ApI" p. 281. 

not AdvoeateQ. Bl/lckclt 10025-30; Cht,blafU App. 

p. 100. d I I 
not Advo('ated in comhinatlon \\ith uulInllte ega 

tender of rupee. N.coll 14107-27. 
at Bombay only, proposal, Shah, 9049-55, App. p. 

315 (3). 
at nombay Mint, 8ee that title. 
Delliond for branch of Royal Mmt III India. 

pl'Obuble. I{IBCh App. p. 461 (6) .. 
Free exchange of gold bars for sovert'lgns and Vll'e 

versa at r!'asonable charge. proposal, K. 
Prem~hand, M. Premchand 4641, App. P,: 201 
(6). . I 

Mint ~hould bE' established at Bombay open on y 
t • Government up to 31st Mar(,h 1928. then to 
p~bho also, Ba!kmhna ApI'. pp. 21,0. 218. 

not Objected to. if deSired by peopit" K.sch 10807. 
10970-7. 10987.90, App. P 466. 

Objection to, and dangt-r of fl'dllndancy of currency, 
Gubbay 12401-28. . 

Opposition by Butlsh Government Vellkalapatlra1" 
:\ p 259 (28 29)' MaTWarl Trades ABBoCla. 
'tI~~' APP. pp. 805-6;' levon, App. p. 843 (28). 

141:146 

Gold-contan ued. 
1tIlntlDg of, In Indla_olltmucd. 

may he PO"~lble in the future "Ith further expen
eneI', BtrOll3 15416 (XXIII). 

I'ublic would bring gold for comag .. , Baller/ea t,842-
4, ehaJ.. ra raTh 7970. 

Quebtion of, Norman 14529-37. 
R .. commendatlOnij of BablDgton-Smlth COlllllllU .... 

should be carru'd out, lluTllla India Claamber 
0/ Commerce ApI'. p. 378. 

Return of gold frolU hoardb, ·argulUent not Bb"e .. d 
With, Ilama.ya ApI" p. 300. 

of Sovereign and half.sovereign In India advocated, 
.hyar App. p. :156 (33). 

Statutory obllgatlOll to gne guld colD 111 exchangF 
for gold bulhun on payment of seignIOrage to 
cover mintIng charge, propOb81. Dcnnlllg API" 
p.52. 

Comment on, Kisth App. p. 475 (3B) 
Unnecebbary lIlcWatters App. p 16 (1311, Ill). 

l\Ionetary !{old btoch uf varIOus cullntn ..... 1913 an(\ 
1925. Burgess 15290. Table 4, Sprague 15293 (I) 

l\Iovement of. restrICtiOns on, HI16 to 1919, AlcW"tter3 
App. p 13. 

OblIgation 011 Govt'rnnIent to buy at tixed rate anti 
to sell gold or eqUivalent for export at fixed rat<
applOved, Brlta.h I-:.rchan[Je Bank. ApI'. I' 544 
(2). 

}'renuum on, 192U, KI.th API" p. 444 (5). 
Prices' 

1905-1925. 152;1~ (v) 
1913, 1920, 111'22. lU2·J. l~ 118011 App p. 584. 
1925. IV Iloon App. p. 585. 
Future ('ourse of, ChaMan. 2151. 2164-75, 2192-218. 

2239-44. ApI'. Pl'. 93-4; J al,,/ 3974-5. App 
p. 183; J08hl, Hadla 4243-9. 4372-4. \1'1' 
P 193 (29). Alllbedkar 608U-90, Ralllalya 8441 
App pp. ;.104-5. Blackett 103:30. 10351·5;;; 
H atrll/ttlll 105\Jt-!-9; r. rcyor!l 12fi64-5, ApI' 
p. 512 (4); Cannan 1;1221-6. AI'1' p. 516 (2). 
Ralkmhna _\1'1" p. 223; AI.)ar App p. 352 
(18). 

Connection With lute at winch exchange to be 
fixed, Alyar Apr. p. 3.';2 (18). 

COnnl'ctlOn of US. mOIil·tar.y poll('y \11th, 
Ramallla 82H:!. -\1'1'. PI' 3114 (20), 301; (21) 

l\Iovements. i924. 1'l25, Wilson ApI'. p. 586. 
RegulatIOn by mternahonal action, '1ueRtlOn of 

POSSibility of. m future. and dependen,ce on 
attitude of Fedelal neserve Board, I\el/lles 

13076-81. 
RegulatIOn and stahlhsahon of \lurid pi Ices by 

internatIOnal co-operatIOn, proposal. Rama.ya 
App. p. 305. . 

Statutory seiling price a6 well as stat utorv buymg 
price, questIon of, Keyne8 13182-8, 13196-7. 

Production. 
1900-25, by cOl'ntrles, vur'le •• 1,,2(10, Table 1. 
1915-25. Kltchm App. pp. 519, 539; /loberts .\1'1'. 

p. 546. d f 
Distribution of world'b t(ltal produ('hon. en 0 

1834, end of 1873. end of 1\.113 and end of 1924, 
[{,8ch ApI" PI" 52J. 538 

Elfect on prices, Key"cB 1:3074; Sprague 1:.298. 
15299. 

not Equal to nornlal annual le(lUlred mcrease. 
Casrcl App. PI'. 595-7. . 

Future posSibilities must be cOllbldered m fixlDg 
rate of exchange Raa 7399-40. ". 

Future prospect8. Gregory 126!JO-3 •• \1'1" p •. '~1 (3!, 
Cannan 13221-6, Al'p. p. 516 (2); Kitch", 
13366-440, 13591-3. 13614-8. .-\1'1" p. 526; 
Addj, 13696, 13827-30; Roberti API' p. 546. 

sh"ht Increase, in past few years, Burye8. 1.';290 
., (p. 146). 

d d to keep pace II Ith eoonollllC 
Increase nee e _ 13428 30 1 '399-403 

developrriPn., Kitch I" -, oj , 

13409-23. 13440, App. pp. 521-6. 
\Vorkmg costs, prospects. Kdchlll 13432. 

Purchases: d thod}.{ ad on 
by Currency authoritje~, propost' me , 

3806-12, App. p. 169_ . 
by Government, prace should be fixed by executive 

order from tIme to time, KBynB. 13070-2. 
B4 
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Gold-contmued. 
l'ut·chases-wntlnued. 

l'roposal, Ballmshna App. p. 218. 
Rate for acqUlsltIOn of gold lmports on prlvate 

account, jiltIng of, 15th September 1919 
Mo Watters App p. 13. 

from South Afrlca and Austraha, lIlc lVatter8 App. 
p. 12 (7e). 

by TelegraphlC transfers agaillst depOSit at Ottawa 
l\Iillt of gold com Ol bulhon, 18th July to 15th 
September 1919, .llclVatter8 App. pp. 12·13 
(7e) . 

Telegraphlc transfers sold by compehtlve tende! 
m New YOlk, 22nd Augubt to October 1919 
lIlc~Vatter8 App. p. 13. 

U S.A. Ilmbargo on export l·emoved 9th June 1918 
lIlo Watter8 App p. 12 (e). ' 

Pm chases and sales should be thlOugh brokers m 
India, Forre8ter App. p. 397. 

PUlCha&Illg power of, fall m, about 1853 to 1873 and 
rise 1873 to 1896, causes, Cannan 13303·5. 

Refinery 
Advocated, Banor]ea App. p. 255 (20). 
Bombay refinery adequate, WIl1l8 1856, 1857, 1859. 
Calcutta, no leal demand fOl, WIlI18 1856·7, 1859. 
Profit made, TVlllis 1870. 

m Resel ve and not ill ClrculatIOn· 
more EffiCient, Kltohln 13493.5, 13510A; Robert3 

15096, [(II.oh App p. 466. 
N e~ded m all countrles at present, Addl8 13687; 

:-lorman 13691. 
ReselVes, mcrease ploposed, Nu,oll 13919.27, 13945, 

14078, BI1tl8h lE;rchallge Banles, App p 544 (8) 
Reserves, world 

m Centlal Banks, 1913 and 1921 Balkmhna App. 
p.228. 

Dlbtllbuhon and etIeLt uf the \Val, Hobelts, App. 
pp. i'i4H·7. 

Increase and future needs, Robert. 15078, App. p. 
546. 

Position III dI1Ielent cuuntlles Bradbury 14247·8. 
{;"nnecessary With pedect mtelllatlOnal co·opera· 

hon, Keynes 13080. 
Resources of IndIa, waste of, dUllng the War, 

BhatnC/gar, App. p. 109. 
Sales 

by Govelllment 1919.20, lIlo natters App. p. 13; 
RBCh App p. 444 (Ii). 

1920, lIlclVattel8 App p. 16 (13 I) 
LimitatIOn as to quantity, proposal, VakIL 3945. 

Silvel or notes should only be given for, dUrlng 
ttansltlOn period, wlthm hnuts of eXlstmg 
~IrCUlatIOn, Glegory, 12696.703, App. p. 514 (6 
IV) 

Stocks held by dealel's etc., nu statistics avaIlable, 
lIladon 4498·508 

future Supply, Chablanl 2173, App. p. 93.4; 
Alllbedkar 60flb.90. 

Tendered for notes, cOITespondIng pOlhon of Invest. 
ment In paper curl ency re'erve should be 
cancelled, Gregory 12704-11, App. P 514 (8). 

TenderIng of, to Govelllment, questIOn of, With 2/. 
rate, AddiS 14404.12, 14457.63. 

World's demand 
Adjustment of supply, Keynes 12933, 13073. 
Estimate for 5 years to 1929 and to 1934, Kitchin 

13373, App. p. 520. 
RelatIOn between suppl~ and, [(Ii('hm App. 

p. 519.21. 
WOlld supply 

ConnectIOn" Ith general level of puces, Cussel App. 
p. 594·5. 

India's share of, Gyan Chand 2853·77. 
\VOlld values, ullceltaIllhes re, owing to p()l,'lblhty 

of change in Amt'llcan monetary pohc~, Gralltham 
3141.3; Bombay Chamber 0/ Commerce, App. 
p.137. 

Gold bill system, advocated, Ba~u HllO.7, 1950.3, App. 
pp. 79, 85-6, 87·8. 

Gold or ailYer coin, use 'of, other" Ise than as currency, 
plOhibltion, 1915, an~ removal 1920. App. p. 452. 

Gold certificates: 
l'rupobal, l erakatupatara]u 7194. 
Sl.hellle, S(~"OOIl 5076; Gregury 126!18, 12704·11, 

127b.M, 128:lJ.8, App. p. 515 (10); lJ""'bay 
Mallou'lIe,,' AS80ciatlon ApI'. 1'1' . .!07, 211l:\.10. 

Gold Currency: 
See also Soverelgnb. 
some AbllOrl'tIOn (pasbing ou, of clrculatIull) pu •• lbl .. 

at fir.t, Banthlya 8524·9. 
ready Acceptance anticipated III cutalll 1'Ilrts, Je"un. 

9319. 
AdoptIon a matter for India to ueClde, Str""., 15515·7. 
uuly Advantage the pobtl('al one of plllullI~g lndilin 

opllllon, KeYlles 12922, 121127, 1J171·6. 
Advocated, l al.ll 4083.4; l'at~l 5591, 56-t.!, App. PI'. 

234, 235; Ambedkar 6075.tll, App. I'P 2Jb.7; 
l'enkatapatlraJu 7086, 7127, .\pp. pp. 2UI (40), 
262.3; Sinha 7434, ApI'. p. 272; ('/11/1. ra va,fI 7925, 
7\147, App. p. 283; Bant/llya 84\16, Murray 9691; 
lJombay Cha",b6r 0/ Co",,,,e,('e App. pp. 137-8, 
Madon App. PI'. 157, 166; raW API'. p. 185; 
II~dlan Merchants' Chamber App. pp. 1!1G-7; 
Maru'an C/,amber 0/ CommerCII Al'p. p. 2401 (18); 
MarwaTl TTtldc8 A880clatlOn ApI'. PI'. 306, 307; 
Bellgal Nahonal C/lUmber 0/ C""',,,6rI8 ApI'. 
pp. 336·7 (1),338 (5); Burma India Chambtr "/ 
Co",merce App. p. 378; I(orar/II IndIan Mer. 
chanta' .hsoclatlOn App I' 384; 1'0, hl.han(Ju'ala, 
ApI'. p. 385, Biaatter, ApI'. p 300 (6,7,0,10); 
Sethna, App. 406, 407. 

Advocated o\\mg to demand f'lr, Need Htl511.ij4 . 
• \dvocated as step to" ards puper CUI re/le~ backed \\ Itb 

gold system, .llyar 9892, 9809.900 
Advocated, but circulatIOn should not bl" pueuurag .. d, 

J . .4. lradla 5537.9, App p.230. 
Advucated, when suffiCient gold aVllllable, III order 

to() meet popular demand, but /Iut ('o/l'ldl're.) 
economically advantageous, Gubbay 12305, 12309· 
12, 12431.3, 12519, 12535·6. 

nut Advocated, Dasu 1939,2006.8; Chablanl 2437·4fi, 
2464.81, ApI'. p. 100; Brunyatll llB7\I, App. pp. 
41)7·8 (6); PU'I]ab Chamber 0/ Commerce ApI'. 
p 430. 

not Advocated at prebent but hhuuld be aimed at, 
ll'ebb ApI' PI'. 5\12, 593. 

Amount of gold required· 
Estlmat~, J. A. Wadla 5401, 5405.6, 5428; Patel 

5961·5. 
U ncertamty, KI8Ch 11595.7. 

eb!lmab>d Amount of Rupee currency reqUired, 
11' IlllS 1821·4. 

Approved by commerClal commuDltJ, Bombay 
Chamber 01 Commerce App. p. 137. 

Arguments put for\\ard against, reply to, Shah App. 
pp. 316-7. 

Bt'nefits to be derived, Ball.TI8hna .\pp. pp. 220·4, 
Shaha'lI App. p. 410. 

Chambellam CommiSSIOn Report, cUlllments by 
Secretary of State for Inwa, 1914, App. 
pp.618.9. 

III CirculatIon· 
not Ad\ocated and not necessary und£'r gold 

standard, Ramalya 8291.4, App. p aoo. 
.hatlablhty of, fur support of exchangE', Blackett 

458.61, Grantham 3208.13, 3274.7, 3352.6, 
Dalal 4888.9: Bombay Chamber 0/ Commerce 
App. p. 138 (8); Marwan Chamber 0/ Com. 
lIIerce App. p. 244 (18); Shahanl App. p. 411 

Dependence on mentahty of the publIc, Norman 
14477·8. 

Doubted, Brunyatll 11300, App. I' 4\18 (6). 
Question of, Grll!}ory 12751.7, 12893.5. 
Itlss Useful than gold in reserve, Alyor ApI'. 

p. 356 (33). 
- Useless, AddiS 13686; PunJab Chamber 0/ Com· 

mercII ·App. p. 430. 
Objections to, KlBch 10988. 

Circulation: 
Extent, questIon as to, n il1l8 1f102; BhatflOgar 

2b63; Madon 3587-8, 4456.61, 4468; Balk· 
TI~hna 5212·8, ApI'. p. 217; Banfr]ta 6827.32, 
6985.6, 7010, App. p. 253.4; Raa 7349, ApI'. 
p. 270; Jetl On8 9385, KIBch 10807; Cannall 
13283.5, 13331.2, 13355.7, App. Pl'. 516 (2). 
518 (7); Kitchin 13521; SlnM App. p. 273 (6-7). 
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Gold CUrrenOl-wntlnued. 
Clrcllluhou-cuntll,ued. 

proposed Ml'ahlll'es for introductIOn into Jevun8 
U.lb8-a21, \)375-9, 9415, App. p. a40 (Hi). 

probllble Re~lIlts, and amount would nut be large 
after the br~t, M urruy 969.l-5, \/lJ98. 

not In ClfclllatlOn, support of exchange by in tunes 
of CrisIS, Shah 8778-82, App. p. 317. ' 

Contraetlng capaClty greater than that of rupee 
currency, Grantham 3167-71; Bombay Chamber 
0/ Commerce App. p. 138. 

Conver~lOn of present currency into, pos81blhty of, 
With pre&ent reserves, Wadle', JOBhi 4J27-42, App. 
p.195. 

CObt; 
Estlluate, Sinha 7437-44, 7545-8, App. pp. 27;$, 

276-7; I(lsch 10820-2, 10921-5, App. p. 468; 
Ae!me8 121174, 12978. 

ClltlClsm of, [(Isch 10820-2, 10921-5, App. p. 468. 
Exaggerated by Chamberl81n Commission; Sinha 

App, p. 273 (5). 
Dem and for gold ; 

pO~Hlble l>lsturbing effect on gold prices, [(Isch 
10808-9, App. 467. -

50 crores as IDltlal, doubt Te, Kisch 10784. 
110 crorcs as total amount, question of, Kisch 

10785-6. 
Uncel talnty BS to, Brunyate 11309-11, 11459-70 

App. p. 499 (11) (13). 
not Deblrable under gold exchange standard Murray 

91>86-90. ' 
DCblrable in order to give confidence, Naranll 4541-3; 

Patel 5754-85; Rau 73tl6, 7349, 7375; [(haltan 
8005-8, 804a-5, 8159-61, 8172-81, 8217, 8247; 
Banthlya 8547-51, 8660-3, 8678-82; Blackett 
10007; Indian Chamber 0/ Commerce App. pp. 
289-110, lIIarwarl TradeB Association App. pp. 
aoo (a), 307 (b); BUTma India Chamber of Cum
merce App. p. 378; Shahanl App. p. 410, 

AlIti tcmporary DlIllinutlOn of note and Allver Clrcula
tlOn advocated durmg tranSition to gold standard, 
Gregory 126a5-42. 

Drawbacks of, AddiS 13686-7. 
Bffects; 

AdditIOnal demand for gold, Ramaiya 8412·3. 
1/4 rate of exchange would result from, Pate! 

6591-6. 
Coins would disappear from circulatlOn In rural 

distrICts, llamaiya 8292-4, 8326-48, App. pp. 
000-1. 

Coms would probably filter through to other parts 
of Asia, NlcoU 14005-23; CaBBe! App. p. 600. 

Confideuce in currency system would be restored, 
lakl! a926-7, 4152-3, App. p. 180. 

Conhdenco would be increased and Investment 
f'ncouraged, Blachett 11)274, 10276. 

Confidence in notes \\ ill be increased by, after a time 
and gold com less requIred, Patel 5952-5. 

in Deereabmg value of silver, senousness of, [(eYIll18 
12955-73, 13141-50, 13189-93. 

Demand for gold would decrease after the first, 
Dalal 4984-5. 

DI,placement of rupees, not notes, after the fir.t, 
Shah 8783-4, App. p. 317. 

glOater Elasticity of currency, quebtlon of, 
Hamilton 10565-7. 

Gold Will be blOught for comage, 1 enkatapahraju 
7091.3, 7216-26; Khaltan 8100; Banthlya 
8542-6. 

Doubted, Kisch 10790-1. 
ou II08ldlng, IrllllB 1812.3, 1816-8, 1825-33; l"akd 

406a-6: J •• t. Wadla 5409; Pate! 5652-4: Meht .. 
6.367.8, 6570-5; Lawrence 6712-3; I enl.afa
p<ltlra}u 7091-3; [(hwtan 8019; Banthlya 
8542-6; lJIackett 10247. 10267, 1027 J, 10326-8, 
10J63-4: KI8ch 10790-1; B114II1IOtll 11464; 
Gubbay 12537; [(eYlle8 121122-6, 13135; 
I(ltchm 13497, 13515-32; Addl8 13687; 
Uall.mh'la App. pp. 222-3; Indian Chamber 0/ 
Commen'e App. p. 290 (16): Silahani App. 
l'P 410, 411; EaBt India Sechon, Londl1fl 
Chamber 0/ Commerce App. p. 593. 

Import of gold would be reduced, Mehta 6564-6. 
Inflation of currency and obJedloD to. Karachi 

Chamber 0/ Oommerce App. p. 382 (6). 

Gold CUftenCJ-wntlllued. 
EIIt;ck-contlnued. 

lnfilltlon lebb hkely t.han under gold exchange 
standal'd, J. A. nadia 5439, 54J5. 

lmcstment m things other than p .. :cioub melal. 
would be encouraged, Patel 57.31.85; S. Ju.hl 
6369.80, Illdian Chamber of Commerce App. 
p. 290 (11)). 

Lebs bulhon \\ould be imported into mtenor, 
.\ aranll 4545. 

Meltmg and keepmg of gold for SOCIal Ubt'b in rural 
du,tndb, With con.equcnt. rise m prices, 
Ramaiya 8292-4, 8326-48, App. pp. 300-1. 

on Note c11'culatlOn, Denning 1387.90: Gralltham, 
Brent 3292-6, 3331.8, 3347-51; Yak&! 3965-7; 
Chakravarti 7964-9; Kl8ch 10788-9, 10879-80, 
11022-33; Brunyate 11311, 11464-70, Keynes 
1:J036.40, Cannan 13246; Nicol! 13927-9, 13995-
4003, Shah'tlnl App. p. 411. 

Replacement of rupees in circulatIOn to any great 
extent doubted, WIIlI8 1813, 1820. 

Rush for gold on mtroductlOn of, questIOn as to pro. 
bable extent of, Denning 1325-54, 1377, 1409. 

tiavmg and mvestment habits would be encouraged, 
Pate! 5623-4. 

Stabilisation of prICes, Patel 5605·22. 
Encouragement' 

not DeSirable, Hanulton 10564. 
Factors to be conSidered, Denmng App. p. 55. 

Encouragement of deSire not advocated, Gubbay 
12312, 12400, 

not an EssentlBI feature of gold standard, Blackett 
354-8; Mclhtters t!74.6; Denning 1646, App. 
p. 52 (7); Kisch 10807, 10857; Brunyatc 1136t!-82, 
App. p, 498 (6), Gregory 12916-7, App. p. 513 
(b); Bradbury 14196.8; Strong 15229 (Ill); 
Sprague 15313, lJhatllagar App. p. 105; Gyan 
Chand App. p, 121; n acha App, p. 3t!7 (2); 
ChItniS App. pp. a98, 399; Roberts App. p. 549; 
CasBel App, p. 603. 

FaCllitleb proposed, Brunyate 11307, 11418-23, App. 
p.499 (12). 

not Favoured, WllllB 1751, 1885·91. 
Fowler Comnuttee attitude, but distlllctlOn from 

Fwance Department's proposals, [(IBch 10940.8, 
11148-53. 

Gold reserves \\ould have to be as substantial as under 
gold staudard Without gold currency, Norman 
14479·81. 

Hoardwg of, not hkely to any large extent, Madon 
3781. 

[mpos8Iblhty of, at present, and all aVB1lable gold 
should go wto reberve, Gubbay 12J05.8, 12408-9, 
12415-25. 

Indian demand for; B"t&sh E;rchange Ballks App. p. 
644 (8). 

Difficulty of ascertammg, Secretary of State for 
India, 1914, App. p. 619 (b). 

Reasons for, Keynes 13041-2. 
Strength of, Cannan 13212-3, App. p. 515 (1). 

Indian demand for and sentiment would be satisfied 
by, GTegory 12640, 12776-7, 12834, 12~63-74. 

Indian Fmance Department's 8(,beme, critICisms, 
Brunyate 11309-12, App. p. 499 (13). 

Iudlan sentiment III favour of, Hamilton App. p. 358 
(I) . 

Internal convertlblhty, advantage of, for stabihty of 
wternal pnces, BalkTlshna 5144-54. 

IntroductIOn of; 
Ahandonment of scheme, Baau App. p. 89; 

Blaatnagur App. p. 106·7. 
Active meahures not advocated, BansTJ6a 6827-8 

7046-50, App. p. 254 «10). 
Failure of prevIOus attempts, Gyan Chand 2766, 

2M3-8; Madon 3576; Indian Chamber 0/ COIII
merce App. p. 284 (2). 

pOSSible Fiasco, KeYIl81 12974·7. 
ForClble, objected to, Brunyate 11388-9, App. p. 499 

(11) . 
by Gradual method of dlscontmuing issue of rupees, 

proposal, Brunyate 11311-6, 11390-4, App. p. 
499 (13). 

by Gradual stages; 
Ad\antages of, but difficulty, Hamilton 10632-

47, 10724-30. 
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Gold Currency-continued. 
IntroductIOn of-continued. • 

by Gludual stages-continued. 
NeCeSMllj, oWlllg to strength of hoardlllg habIt, 

[( Premchand, M. Pr61lcha1ld 4629.36, 
4642.5, 4664.75, App. P 201 (6). 

Scheme fOl, Guobay 12439.42. 
Immediate, not advocated, BTlti8h Exchange Bank8 

App p. 544 (1). 
Immcdlate announc('ment of polIcy proposed, 

Marwarl 7'rad68 A880ciatton App. p. 311 (19). 
proposed Measures for, Madon 3693.753; J. A. 

Wadia 5409.10; Patel 5644.51; Mehta 6544.54, 
App. p. 247; Oampbell, Ruahf01'th 7703·14 
790(>.14, Alyar 9900.18, 9927.31; Oannan 
13252-97, 13306.14, 13320.9, App. pp. 517.8 
(6, 7); Reed 14818.28, Shahanl App. p. 412 
(6). 

by Natural processes advocated, Gubbay 12315, 
12429, 12431·3. 

when £100 mIllIon accumulated, crIticIsm of pro· 
posal, KIBCh 11595·7. 

Steps towards, proposal, Bhatnagar 2625.38, 2684. 
94, App. pp. 109.11. 

IntroductIon of element of uncertamty by, should be 
consIdered in connectIOn with stabIlIsatIOn que~. 
tIOn, [{jsch 10810.4, App. p. 467. 

Issue of, in cases of emergency, proposal, Kisch 
10826.8, 10975, 10978.83, 10985.7, App 466. 

If Issued to too great extent wIll be melted or 
hoarded, Rau 7350·1. 

full Legal tendel· advocated, Gregory App. pp 513 
(6), 514 (8). 

N ecessal'y for development of country, I{haitan 
8009·13. 

Necessary wlth gold standard, Sarkar 9217.9. 
NecessalY untll people more educated and Clvilised 

Mehta 6629, App. p 246. 
not a Necessary part of piOpOSed exchange standard, 

Blackett 10025.30, 10131·49. 
not a N ('cessary stpp towards ideal of notes as sole 

full legal tender, Kisch 10961.7, 11155.6. 
Note on plOposals for promotlllg, KI8ch App. pp. 466. 

72 
ObjectIOns to· Kisch 10866.9, App. pp. 466-71; 

Norman 13807; Keynes 12927.978, 13136.8, 
13150.65; Sprague 15298.9, 15313, 15326; Brun. 
yate App. pp. 497 (3), 499 (11). 

Dlscredlting of rupee by bullion dealers and buying 
up of, at low price, [(IBch 10781.3, 11002.3 
App. p. 467 

at Present, EaBt India Section, London Ohamber 
0/ Oommerce, App. p '593. 

Reply to, Shahani App pp. 410.11. 
Objections to schem~, Nicoll 13912.6, 13922, 13979· 

4023, 14100·27 
OblIgatory ClrculatlOn should not be introduced for 

some years, Madon 3652. 
PolIcv of different countrIes re, unccl'tamty re, 

Chablanl 2151.60, App. p. 94. 
Popular desire for, Khaltan 8022. 
Popularlty of, J A. Wadia 5409, 5411.9, 5423.4, 5538, 

Shahanl App. p. 410. 
Popularlty of, compared with silver, questIOn of. 

Willis 1805·11 
present Position should contmue, McWatter8 877.80 
Posltion in dlfferent countries, Kisch 10991·1001· 

Gregory 12820.30; Nicoll 13979.86; Strong 
15504.13. 

Pleferred by rural population, Grantham 3184·8; 
Bombay Ohambel· 0/ Oommerce App p. 138 (5). 

PI·e.war practICe Te, and critiClsm, Madon App. p. 147. 
PromotIOn of, not advocated, McWatter8 876·80 
RecommendatIOn by Fowler CommIttee 1898 but nut 

by Chamberlain Commlssion, Madon App. p. 146. 
Rupee would continue to be prmClpal com m Clreu· 

latIOn,-Ohitnl8 App. p. 402. 
Rupees stIll remainmg m cIrculatIOn, questIOn of 

amount, Kisch 10786·7. 
Rupees would stIll be demanded as smull CUIrent 

com, Gubbay 12302. 
Scheme, Denning App. p. 55. 

CutIClsms, Kl8Ch App. pp. 471·2. 
Genera.l result, KIsch App. pp. 471·2. 

Gold Curreucy-contmued. 
Sliver would .tIlI bc bulk of cUllcncy, tiltah "Pi' 

p. 317. 
Small change, propu-ed bUl'pl.v of. hom rupel·' ID 

huards, (JrevoTY 12704.71, 1280J·11, 1:.!!l1l7.1I. 
Hl'eclfic IndIan com . 

Advocated, "",llllS 1672, 1676, 11;\11.2, 17510.\1. 
OampbeU 7698, 7701.2; Jet"Ons !J3-30.1. ApI' 
p. 340 (10); Cannon 13357; Betlval Vltalllber 
0/ Oommerce App. p. 281. 

Alguments for, Denning 1615.2\), App. p. ;;0. 
Com nunted m India, nu objectIOn to If dl"Hlnd h\ 

people, [(Isch 10807, 10970.7. 10\)87.\)0, App. 
p.466. 

DonominatlOn, qUl"bhon of, Keynes 13166·70. 
10 Rupee. 

Advocated, Grantham 3261.71; S",I", 75:!1I. -\I'i' 
p. 275; Bombay Chamber 01 COlUme" cAl'I' 
p. 139 (10). 

NeceSSIty doubted, but \lould not hI' ohJ .. ..t.·tl til. 
if body of opmIOn m favour of, Mtldoll :.IW!I. 
41. 

Proposal, Khaltan 822!J.34; ["dwn Ohambcr of 
Oommerce App. p. 28!J (15). 

SubSIdIary com not objected to, WIlliS 1721. 
Suggested If conbldered desirable but not • "II· 

sidered ncce8~ary pcrbonully, JIIadon -\1'1' 
p 157. 

Suggested if sovereign considcl ed tou IlIgh vulll" 
Patel App. p. 234. 

tho most SUItable unit, .]unllUrl.tlr -\1'1'. 1'. :J!l5 (61 
10 Rs and 5 Rs., Ohitnis A pp. PJI. 40:1 (I \' I -lOr. 

(VI). 
10 Rs. and pOSSIbly 5 Rb , Illopflbal, J,l)fltl8 App 

pp 341 (10) 342 (12) 3<13 (23). 
10 and 20 rupccs, proposal, Oanrwn 1:.1:.157.l 0 . 

Shahanl p. 412 (6). 
Bs 20 and luter Rs 10, plOpu~ul, Ort'von/ \1'1' 

p. 514 (8). 
Rs. 20, proposal, Mehta 6547, 655\), 6577. Wl\) • ..!!. 

App. p. 247; Dalal App. p. 206 (6). 
probable Effect of mtroductIOn of, on hold rug of 

sovereigns, Denning 1630.9 
estimated Loss through "weating ana \lellr aud t~·Hr. 

Wllil8 1726.31, 1735.50. 
eXIstlllg Mint could produce, hut WOl k _110111<1 \J,. 

kC'pt separate from silver work, WillIS 1683.4 
Mohura: 

Advocated, Patel 5644·5. 
not Advocated, Ramaiya App p. :JOI 
Issue of, 1918, 1919, McWatters, App p. 12 (7e) 

ContllluRnce as legal tender ad voeat ... d, ](aral hI 
Indian Merchants' AS8oliatw", ApI'. 1'. 384. 

Meltmg of, Willis 1687.90, 1769·71. 
SIze, etc., companson With IlOVeIl'Ign, lIlll,. 

1685·6. 
SpeClal purpose of, WIllI. 1704.8. 

Ll"gal tentler proposal, Shah App. p. :.IIi; (17) 
Mmtmg of, m Bombay, AI£Wattcr. App. p 12 

(7e). 
containmg 108 grams troy of pUI c gold and 

12 grams troy of alloy, proposal, Shah App. 
p 315 (5) (10.11) App. p. 317. 

of Same weight and fineness as sovereign. 
Ad vocated, If sovereign not allo\\ l'<1 , /r .. ll1l11 

Merchant.' Chamber App. p. 197; Dalal 
App. p. 206 (6); Balkmhna API'. 1'. 221.0, 
Venkatapaftra]u App p. 263 (4\). 

Proposal, Va"" 4012.8, 40!J8.102, ApI'. PI' IHJ. 
4, 185, B. J0'8hl 6450.1, Uaa 7348.11 •. \PI' 
p. 271 (VII), Banthlya 8·1'16, Reed 1410121· 
6; Madon App p. 157. 166; 11 IIdw, JONhl 
App. p. 194; Baner)ea App. p 154.5. 
Mar wan Tradc8 Assoclatwn App. I' :.107 
Shah App. p 321 (30); Ben!}111 NatIOnal 
Ohamber 0/ Commerce App. p. 338 /12), 
Burma India Ohamber of Commerce ·\Pl' 
p. 376 (4); Bethna App. p. 406. 

Satisfactory from mllltmg pomt of View, n ,Ill. 
1682. 

of 10 Rs. and 5 Rs. proposed \\ hen gold etandard 
effectively establIshed, Banthlya 8527; 
Marwan Trade. ASSOCiation App. p. 807 (7). 
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Gold CurrenoJ-conhnued. 
Spoolhc Indllln coin-conhnued. 

Mohur, half.rnohur and quarter.mohur advocated If 
bovcrcigns not to Us nunted m India, Dalal 
App. p. 206 (76). 

l\Iohur and 2 Mohur plecea (Us. 10 and Us. 20) 
propo~al, Shahanl App. p. 412 (tl). 

would be Popular, lhUI. 1691.2, 1714.8, 1724. 
Heabon for reoommendmg, Bhallanl App. p. 412 (b). 
Scheme, Dennang 1615.50, App. p. 50. 
Size etc., proposals, WIlli, 1676, 1681, 1700. 
Sovereign or, should depend on rate adopted 

!oJ urray 9695.8. 
Sovereign preferable, Aiyar App. p. 356 (33). 
Sovereign holdlUgs would not be affected, WIU" 

1719·20. 
probable Uee as store of wealth, Will" 1724.5. 

Subbtltutes (bank notes, Lheques and bill.), effective 
UbS of, dependent on stabihty of values lU terms 
uf cummodltles circumstanced by inter. 
chaugeabillty for gold, Jo,hi 4191.2; Wadla, JoshI 
App. p. 186. 

posblble SubstitutIOn for silver In event of pnce of 
Silver rislUg above meitmg.polnt of rupee, KI8"h 
11097.9, 11156.8. 

SuggestIOn, lJlackett 229.45. 
Supply of gold from U.S.A., pObsibihty and question 

of effect, KI8ch 10808. 
S\\Clltlng, danger of, Nicoll 18914. 
Tukcn, proposal dropped, Khaltan 8208·6. 
Undeblrable, Roberts 15079.80, App. pp. 546, 549. 
Ultllllate, advocated If and when India demands It, 

Ueed 14654.5, 14735.41, App. p. 545 (4). 
UnsUlt8blhty of, for India, a9 a whole, Bhattlagar 

2616.8, App. p. 108; Gyan Chand 2766, App. p. 
121; BanthaYI 8701.8; Gubbay 12299.303, 12461.4; 
Nicoll 13914, 13916,13992; ChItniS App. p. 402; 
lloberts App. p. 549. 

extended Use of, encouragement by psychological 
buggebted advocated, Alyar 9894.5, App. p. 35b 
(29). 

Waste of money, Hamilton 10687. 
a Wasteful system, Blackett 443; Ramalya App. 

p.3oo. 
World's stock of, at different dates IS07 to 1934, 

I(lfI,han 18374, 18877, 18386·98, 13416.23, 18428· 
30, 18478·98, 13602, App. pp. 520.1, 543. 

Gold Exohange Standard: 
hom 1893, MoWatter. 705, App. pp. 9·10 (4). 
Abandonment of, advocated, Madon App. p. 156; 

Bengal Nataonal Chamber 0/ Commeroe App. p. 
338 (7); Burma India Chamber 0/ Commeroe, 
App. p. 377 (5); Shahlanl App. p. 408 (411.). 

AdoptIOn lUstead of gold standard OWlUg to pubhc 
Insistence on rupees Bhatnagar. App. p. 101. 

subbcllucnt AdoptIOn of Gold standard not prevented 
by, Ba8u App. p. 85. 

Advantages of, Hamilton 10564; Keynea 12979, 12980, 
App. p. 537; B/l8u App. pp. SO.I; Shah App. p. 
316. 

Advantages of gold standard compared with, 8ee under 
GoM standard. 

Advocated. Madras Chamber 0/ Commerce App. p. 
:173 (2). 

Advucated as les8 expensive and probably more elastiC 
than gold standard, FOT1'rBtsl' App. p. 896. 

nllt Advocated until soma measures of internatIOnal 
co· operation establIshed, Gyan Chand 2884-6, 
2905.84, 2946.7. 

Ad \ ocated rather than bterling exchange standard, 
aud advantages. Denlilng 1236-42; Chablani 
2161.4, 2257.64. 2345.S. App. pp. 97.9, 100. 

Advocated as step towards gold standard, Bhatnagar 
253-1.40, App. pp. 109.11; Grantham 8144; Brent 
3U7; Bombay C/lamber 0/ Commerce App. pp. 
136.9; Norman 13740, l!i746.9, 13794.804, 14361, 
H380.!. 

.\I"umellts in favour of. cheaper and safer, Hamilton 
010658.62.10721.3, p. 537. 

AI'guments against prp·war system. reply to, Gyan 
Chand App p. 115. 

Automatic incr~ase and decrease of currency under, 
Ba8u 2047·55. App. p. 81. 

Breakdown of. due to world· wide causes, Kisch 
10S58·6. 

Gold Exohange Standard-contillued. 
UroadenlDg out and modJfYlDg of, propuijal, Sprague 

15311 (11) 15312, 15327, 15331..41. 
CllIlIlbl made for. and rpply to:Wadla, Jo.hi, App pp. 

188.110. 
Cvmpanson With SterllDg Exchanae Standard 

Blackett J:i9.70, 384.94, App. p~ 65 (4) (17) 
Denning 1221, p. 68; Bhatnagar 2538-41. 

Cumplete convertlblhty for purposes of lDternatlonal 
trad" necessary for satisfactory exchange 
btandard, HamIlton 10584.5. 

Conditions necessary for success, Gyan ChGnd App. 
p.118. 

ContlDuance With certam developments and modifica..
tIOns advocated, Webb App. p. 591; Cas.d App 
pp.601.3. 

Contmuance for the present advocated, Punjab 
Chamber of Commerce App. p. 430. 

Control by Central Bank Instead of Government 
would remove one objectIOn to, Rau 7268.70 
7303. 

Currency expansIOn under. foreign price levels not 
operated on, HamIlton 10672.86. 

Defects of system, and objectIOns to, Blackett 225.7, 
246; Wadla, J08hl 4280.4, App. pp. 190.2; 
Ambedkar 6076, App. pp. 235.7; BanllTJea 6798. 
820, 7034, App. p. 253; Venkatapahralu "071, 
App_ p. 259; Rau 7289.808, 7354, 7370, App. pp. 
267.8; Banthlya S65S.67; Khattan 8023.89; Sarkar 
9109.10; Cannan 13201.11, 13380, App. p. 515 
(1); Denning App. p. 43 (2); Bhatnagar 
App. p_ 106; Val"Z App. pp. 175.9; Marwarl 
Chamber of CO'mmerC6 App_ p. 242 (12) ; 
Indian Chamber of Commeroe App. p. 284 
(Ii), JlJaru:aTl Trades A88oclatlon App. pp. 306, 
307; Shah App. pp. 319.20; Alyar App. p. 855 
(28, 29), Burma India Chamber of Commerce 
App_ p. 376 (4); Karachi Indian Merchants' 
ASSOCiatIOn App. p. 384; Wacha App_ 386 (1); 
ChitniS App. p. 398; Shah ani App. p. 408 (4). 

pOSSible Remedies, Blackett 275.S. 
Reply to arguments, Hamilton p. 586 (5.6). 

nd Derogatory to India's status, Hamilton 10581 
App. pp. 358 (1) 859 (4). 

Development of, Shah App. p. 816. 
Development, posslblhhes, Basu App. pp. 85·6. 
essential Difference between gold standard and. 

Gyan Chand 2761. 
Dra\\backs of, examinatIOn of, Basu App. pp. 81·4. 
Economic advantage of, v. Indian sentiment in 

favour of Gold standard, Hamilton 10552.7 
107:17.8, p_ 636 (3.4). 

m England, system, BalkTlwhna App. p. 218. 
Extent to whICh system before 1914 was a gold 

exchangp standard, Basu 1954.61. 
Expense of, question of. Blackett 413·9. 
Failure in 1920, Gregory 12648.5, App. p_ 511 (1). 
With Gold currency desllable, I. A. Wadla 5381.43. 
Gold currency not a necessary feature of, Blackett 

354.8, Denning 1647, App. p. 52 (7); MoWatter8 
874.6; 

Gold in reserve under, reason for. K "ch 11219·21. 
Gold in resprves not essential. GregOTy 12651·6. 
Improved system : 

Advocated a8 means towards gold currency. Camp. 
bell 7654. 

Scheme, Blackett 854.402, 9989.10030, 10066.115. 
10122.71, 10182.6, App pp. 68.9; Dennin!! 
App. pp. 44 (4), 52.3; Ramalya 8442·61; Klich 
10847. 

Comments on, KIsch App. pp. 475.6. 
In.tablhty of internal prices caused by. lVadia, J08hl 

4219·29, App. pp. 189.90, 195. 
Introduction of. Basu 2119. App. p. 88. 
LlDkmg of ruppe to gold under, theoretically sound, 

but not rp('()mmended Madon 3538.40. 
a Managed system unless notes and rupees freely 

convertible into foreign exchange, Grantham, 
Brent 3151·5. • 

!llanagement reqUired, questIOn of comparison With 
Gold standard, Hamilton 10559.70, p. 536 (5) 
App. p. 81i9 (9c). 

lIaDipulation: 
popular Criticism from point of view of, Blackett 

9983. 
not an Essential part of. Blackett 10108·\). 
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Gold Exchange Standard-continued. 
l\fampulatIOn-contlnued. 

If made ImpossIble, system lebs obJectIOnable. 
Dak11491O. 

PObSlbIhty of, Madun 3552-4, 3556-8, 3816, App pp. 
156, 166; Wadla 4379, Dalal 4910, Sinha 
7471-2, Banthlya 8658-67; Khaltan 8023-39; 
Ambedkar App. p. 236; Indian Chamber uf 
Commerce App. p. 284 (5); MarwaTi Trade8 
Associatwn App. pp. 306-307 (5) (6); Shah App. 
p. 319; Burma IndIa Chamber of Commerce 
App. p. 376 (4); Karachi IndIan Merchant8' 
A8sociatIOn App. p. 384, Shahan! App. p. 408 
(4b). 

Methods at estabhshmg Bombay Chambel' of Com
merce .lpp. pp 142-3. 

NecessIty for keepmg balances m England under, 
Shah 8792-9, App. p. 317. 

as Permanent pohcy, not advocated, Bhatnagar App. 
p 106 

PolitICal disadvantages of, SInha App. pp. 273-4. 
Populal opimon would prefer, lather than sterl1ng 

exchange standard, Denning 1210-11, 1239-47, 
1250-3. 

Pre-war, experience should not condemn system, 
Gyan Chand 2882, 2978-9, App. pp. 115-8. 

Pre-war system 
Failure of, Vakil 4118-22. 
ReInstltution 

Advocated K. Premchand App. p. 200 (4). 
Advocated, with some modificatIOns, Basu 1903-8. 

1919-28, 1985-9 
Success of, Keyne8 13177-81; Basu App. p. 89. 

Prefell'ed to sterlIng exchange standard, HamIlton 
10648-54. 

general PllnClples of, Basu App. pp. 79-80 
Plospeuty of c,?untl'Y while standard In force not due 

to, Venkatapatlra1u 7179-87. 
Pure, can only be established on International baSIS, 

Banerwa 6976-7. 
QuestIOn m connectIOn with foreign trade, Blackett 

385-7, 388-92. 
Reserve. 

BUlldmg up of, to be earmarked for exchange pur
poses, and separated from all other reserves, 
pl'opo&al, Basu 1989.97, 2116-9, App. pp. 86, 
93. 

CompOSitIOn at, Denning 1212-6, 1243-5; Basu 1943-
6; Bl:ackett 10185-6. 

10 ForeIgn currenCies, BI'Qckett 399-402. 
10 Gold or exchanges convertible mto gold, no 

difference, Ba8u 1943. 
PortIOn 10 currenCies other than sterling pro

posed, DennIng 1226-30. 
U S. dollars, proposal, BaBu 1947-9 App. p. 

Gold holdlOg' 
AdVisable as a buffer, DennIng 1223, 1243. 
Compallson with reserve under steIling exchange 

standards, Denning 1222-5, 1232-5. 
not Necessary 10 theory, but probably deSirable 

In practICe, McWattelB 849. 
PlOposed, BI'Qckett 359-83; Denning 1212-6. 
Use only for export, difficulty, Blackett 375-8. 

LocatIOn of, Blackett 10182-4; Basu App. pp. 84, 
85-6 

m AmerICa, questIOn of, Basu 1972-84. 
10 Dlfierl'nt centres of the world, proposal, Basu 

1913-16, 1969-84, App. pp. 79, 80, 81, 84, 
85-6. 

Proposal M c lV atterB 801. 
Separate reserve agalOst retUin of rupeeb from 

cU'culatlOn necessary, Denning App p 44 (5). 
Restoration of, would be objected to, Madon 3818-9. 
RetentIOn advocated, Basu App p. 86. 
RetentIOn advocated, hom POInt of view of economic 

advantage, Hamllion, 10552-9, p. 537, App. p. 
359 (9). 

RetentIOn up to 31st March 1928 advocated, 
Balkrl~na 5143, App. pp. 210 (10) 217. 

Sentiment opposed to, though Ideal system a good one, 
Rau 7371-6. 

Stablhty of prices necpssary for working of, (}yan 
Chand App. p. 120. 

Statutory hablhty upon currency authontles to supply 
gold for export would remedy defect in, Madon 
3541-4. -

Gold ExchaMe Standard-wlIlJnucd. 
SUitablhty of, for all countfl~8, BlUu ApI' PI' tll-5 
prcbent ::lystcm not B complete goM e,,·lnn'" 

.tandard, lI'udla, Jushl 4279, ApI'. pp. 1~IU.1. " 
Tldde \\Ith non-.h·dmg U.1Og COUlltllCS \lould IJ .. 

a",l.tf'd. UllOa H1l7. 
UU\\Olkdble 10 practice, Shah App. 1'. 319 
Waote of gold under, Balkrlsh"a ApI'. p. 223. 

Gold money, pnce. and the bank rate, J\llchm 1.1:,0'1. 
135a3-65, 13655-60, ApI" pp. 524-5, Chart. 

Gold standard: 
Advantages of, and ('Olllparison \\ lth "uld l'Xl hall"l' 

btandard, Blackett 403.6, Mc II' alle
n
r8 946 (,,,:n 

Chand 2750-61, 2815.6; Madon 3542-4: 3r,Hfl 
App. p. 168; l'akll3!)09-13, 3U"!G-7, 3\131-J, 4(1;'". 
62, 4148, 4175-80, API'. p. II:!O IH5' JoshI 
lVadla 4250-b3, 4270-8, 4280-91 '4375-HI, '\1'1" 
pp. 190 (20), 191-2, 193 (2!); Dal/mah"" 51H.54. 
'\1'1' p. 210 (1) pp. 220-4; Patel 56\14-7, ApI'. 
p. 234; Ambedkar b051-70, 6208.17, b.lJH-5~I, 
App. p. 235; Banc1']ca b81O; Sinha 7471.2, 754U. 
50, App. PI' 273,274; Shah 878,j-99, App. p. 317. 
Sarkar 9104-8; Cannan 13201.16, 13228.31, App 
p. 515 (1, 2); II adla, Jushl App. pp. IUO, 1\12-4, 
Rau App. pp. 269-70; llamalya ApI'. Pi' 2\17-!I, 
Bengal Naltunal Chamber 0/ Commcnc, Api'. 
p. 337 (2); Pochkhanawala App. p. 385, SI"dlU'lI 
ApI' pp. 409-11. 

Reply to argum<.>nts, Hamilton 10581-8, p. 536 (5-h), 
ApI" p. 359 (9). 

Ad vantagcs of gold exchangf' standal d ~ulllpurt.d 
With, Hamilton 10564, API" p. 537; J(cync, 
12979. 

Advocated, Bhatnagar 2525-35, App p. 104; Oyan 
Chand 2750-61, App. pp. 121, 134; Gralllham, 
Brent 3144; 1 akll 4123-4, 4128; StUf8Ulln 6004, 
5139, Patel 55!)1, ~pp. pp. 233.4, 235; Ambrdkar 
b074 , App. p. 236; Venkatapatlla/u 70AIl, 7127, 
7187-93, App. p. 261 (40), pp. 262-3; Sm/la 7434. 
7471-2,7476, App. pp. 272 (4),273 (9), Chakmvar/I 
7925; Banth,ya 8106; Shah 8758, ApI'. p. 315 (4), 
J e vons 9282, ApI' p. 340 (9, 10); Gregory 12UIH 
App. p. 511 (1); NlcoU 13852; Reed 1 W54.5. 
App p. 545 (4); Denning App. 1'. 45 (H), 
Bombay Chamber uf Commene App. I'p. 137.11, 
Madon App. pp. 156-7, 166; Indla71 Mere/IIIII/s' 
Chamber App. pp. 196-7; Dalal App. I' 205, 
Bombay M,llownerB' AS80clatlOn App. pp. 207, 
208; MarwaTi Chamber of Commerce ApI" PI' 
242-4; Mehla App. p. 246; Baner/ea App. p. 253. 
Rau App. pp. 269-70; Indian Chamber of 
Commerce App. pp. 286-7; Marwara Tradc. 
ASSOCiatIOn API'. pp. 306, 307; Bengal Na/lUn"l 
Chamber of Commerce App. PI'. 336 (1), 337 (:3): 
Burma IndIa Chamber of Commercc ApI' P .. J71, 
(4); I(arach, Indian Merchant.' .-1880(11111011 '\1'1' 
p. 384; Pochkhallawala App. p. 385; lIa(ha 
App. p. 387 (2); Bhatter App. p. 390 (6, 7, II, WI. 
Chltnl8 App. pp. 398, 402; Sethna A"". p ·10 ... 
Shahan! App. p. 408; Das App. p. 413 (2, al. 
PunJab Chamber of Commcrcc ApI'. p. 42~'. 
BrItish Exchange Banlcs App. I' 544 (2); llubrrl3 
App. p. 545; WilBon App. p. 5/j0-7. 

Advocated as conce.slOn to human \\eal..lle,ij ami 
con.,,,rvatlve feehng, Ramalya 8436-7, ApI'. pp. 
297, 299 (3). 

Advocated as decreasmg danger of fall In valu .. of 
gold, Gregory 12646-59, App. p. 511 (1). 

Advocated Without gold m cIrculatIOn and ",ti" ut 
hmltatIOn of I!'gai t .. ndpr "f rup'p, 1\,.d. 10051-2 

.\dvucated as ~tl'P to" ar.I. mtl'rnotIOnal • XdIOIlg'" 

standard, Blackett 10005-7, 10187, 10287. 
Advocated a3 ultImate By-krn, Campbell 71'419-23; 

BC7Igal Chamber of Comnlfrce API" p. 281. 
not Advocat!'d, ('Msel .\pp. p. 601. 
not Advocated tIll relatIOns de\E'loped "Ith other gold 

cUllency), strcngth.'nmg of reserves npcc",ar~ 
first, Norman 14485-91. 

not Advocated ttll relatIOn. de\cluped WIth utllt r guld 
standard countries and iJanJ..mg ag< ncu:-. 
develop('d, Sprague.15313, 1532608; Strong 1539 .• 
(vii). 

Alternative standards, Ambedkar 6073-4, App. p. 236 
(3); Rau App. pp. 268-9. 
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Oold Standard-conhnued. 
Arrangement with Native States for postponement of 

oonverslOn of hoards of rupeeF, propo.al, Dennmg 
14G!l-72, 1478-81, App. p. 47. 

Attitude of prevIOus enqUlries re, KlBch 10940-60. 
Bankmg development an essential part of, Sprll1Jue 

15.Hl (II), 15312,16321,15327; Strong 15395 (vii). 
in Civilm'd world, with exceptIOn of India and Chma, 

before the war, Wadla, Jo,hi 4188-92, App. 
p. 186. 

Conditions requisite for, Gyan Chand App. p. 121. 
ConsultatIOn with Bank of England and Federal 

R(,8('ne Bank necessary, Blackett 530-43, 10231, 
10234.46, 10257-64, 10318.9, 10339-47, 10354-9, 
Denning 1515.23, App. p. 48 (18). 

Cost of: 
Attitude of the legislature, no opmion re, 

Me lVatter, 965.6. 
no Cost involved, Madon 3637-8, 3689, 3713.55; 

Wadia, J08hl 4327.42, 4368.71, App. p. 195; 
Shi"pratap J08hl 6313. 

Country prepared to pay, Dalal 4898.9. 
Effect on Govel'nment's finances, McWatter8 908. 
Estlmatp, Blackett 577-95, App. p. 69-71; 

McWatter, 881·907, 909-14; Denning 1526·51, 
App. pp. 49.50; Sinha 7437-44, 7468-71, 7545-8 
App. pp. 273, 276-7; JBvon8 9384; .. hyar 9916. 
8; KiRch App. pp. 471-2; Cannan App. p. 518 
(7). 

Inf'lasticity of, erltieism, Hollander 15232 (xii) 
probably too Low, Strong 15395 (iv); Cassel App •. 

p. 601. 
Extra cost of, v. increased confidence, as compared 

"ith gold exchange standard, Khaitan 8040.5. 
at Future time would mcrease, Ramalya 8438-41, 

App. p. 300. 
1V0uid be very Heavy, Forrester, App. p. 396. 
ItpmR of, lJanerjea 6981·2. 
JustificatIOn qupshon, Brent, Grantham 3204.7. 
,Justlfil'd, I'atel 5671-5; Mehta 6622-9; Sinha App. 

p. 273 (9). 
would bp Less than cost undpr gold pxchange 

system in the past, Dalal 4899, 4909. 
would be LE'sS than feared, Patel 5671. 
Prospprlty of India would balancE', in year or two 

Patr! 5676-83. 
QU(,Rtion of, and would not be prohibitivp, Vakil 

399!l.4011, 4090-5, 4129. 
2 ('rores annual interest "ould be Justified, Balk

r,slana 5225.9. 
Ultimate I''()st would be negligible, Blal'kett 10251. 

Dan"pr of, Hamilton p. 537. 
D,m~('r of appreciation of gold, Lau rence 6658.64, 

6721-3, App. p. 248 (3, 4). 
pos~lble Dangers in connectIOn ,,,th. Mc Watters 946. 
Demand for gold under: . 

would Arise mainly from policy of limiting legal 
tender of rupee, Rlal'kett 10174·5. 

for Circulation would be slow, GT!1ntham 3220. 
for ('onver310n of hoards Gyan CllOnd 2798.9; 

Grantham, Brent 31!l6-200. 
Demand not liktlly to be large, Alya, 9935·71. 
Extent of dang .. r and means of preventmg, 

Gregory 12ROO-12, 12883-6. 
f n' Conversion of rupees 

E.tim8le~, Madon 3706.12, 3750, App. pp. 172.5; 
Vakil 3(H8·54, 39118, 8!l71, App. p. 181; 
Mehta 6504·10, 6578·82: I>awrence 6714; 
Smlla 7444; Shah 8809-21, App. p. 320 (IS) ; 
Rlal'keft 10227·30, 10268.9, 10294, 10300·11; 
I\lsch 11004·7. 

110 Lal (Ye amount likely if legal tender not 
hmrt.ed Jrt'01l8 9380.2,9401-3,9524.5. 

when I'~xports partieularly large, danger of, and 
means of aVOJdmg Sprague 15311 (II), 15315-6, 
15351: Strong 15317. 

pl'obable Extent of, Dennlnq 1430.47, 1473-7, App. 
pp. 46-7: Gyan CllOnd 27G2-{;, 2783·5, 27~5.S12, 
2817-8, 2S21, App. pp. 121-2; Ma,lon 3/06-12, 
8750' l'al.ll 3948.54, 30G8, 3!l71, App. p. lSI; 
lJalk;nhna 5222; Mehta 1\504-10, 6578-82; 
Lau'rence 6711; Smlla 7444: Ranthiya 85:3!l.60; 
Sarl.ar 9138.46, \)211.6; Aiyar 0032·7, Blackett 
10227.30, 10268-9, 10204, 10300-11; KISch 
11004-7; Maru'arl Trades Association App. pp. 
307-9, 

Oold Standard-coatinued. 
Demand for gold under-contanued. 

Extent to which full demand must be provided 
agalDst at first, Blackett 10312.9. 

plesent Gold imports would be available for 
currency, Joshi 4314.8, Wadla 4319.20. 

for Hoards and ornaments would continue to be 
supplied through prtvate sources as at present. 
Gyan Chand 2767-8, 2805-6. 

from Holders of Sliver, estimate, Cas8el App. pp. 
600·1. 

would be Increased at first, Blackett 437 449 457 
517. ' , , 

for Internal circulatIOn. hkely to be small Gyan 
• Chand 27b2-6, 2817-8,2821, App p. 122. 

Method of meetmg, Denlllrlg 1~2.9"!, 1498.1i10, 
1538.44, App. 47.8. 

Rate of, Vakil 3954.5; Addl8 13679.83. 
to Replace ruppe hoards, Hot anticipated, Gyan 

Chand ~769. 
poSSible Return of gold JoRl .. 42!l5.8; Wadla 4320. 
Rush not antiCipated, Balknshlla 5182.8, 5191-3; 

Khaltan 80\)0, 8098.105, 8108-70, Indian 
Chamber of Commerce App. p. 289 (16). 

Ru~h not antiCipated owmg to confidence, Ballthlya 
8547.51; MaTwa" TradeR ASRoclatlOn App. p 
309. 

Rush not antiCipated unless legal tender of rupee 
hmlted. Callnan 13234.45, 13:.!71.7, 13333·5 
1:3339-40, App. p. 516 (3). 

RUbh po~slble at first, Balkn81111a 5218.20, 5222. 
World credit not hkely to bl' Impertlled, Gregory 

12915, App. p. 512 (4). 
Depression of 1920·22 1V0uid have been aVOided, 

Ramalya 8284.90, App. p. 299 (m). 
Deslrabihty of, Blackett App. p. 65 (4). 
Desnable from pomt of view of giving confidence, 

Strollg 154:34·9. 
essential Difference bl'tween gold exchange standard 

and, Gyan Chand 2761. 
no Difficulty antiCipated in obtaming gold hy pubhc 

for arts etc., Blackett 10003·4. 
Disposal of SlIver' 

not necessarily Absolutely necessary, Gregory 
12911·14. 

American attitude, questIOn of, Bradbury 14211-3. 
CritICism of proposal, JrtlDns 9409; [(/8ch 11598. 
Delav not advocated, Blackett 10276·7. 
Dlst~rbanl'e "ould not be serIOus If spread over 

some years, BaneTJl'a 6900·3. 
Effect, Gregory 12693.5, 12758-61, 12815.!l, App. pp. 

513·4 (6). 
Effect· 

on American Silver interests must be I'onsidered 
owing to a~sl.tanl'e received from AmerICa 
under Pittman Act, [(,uh IOH15.6, 10881, 
10893·9, App. p. 4f8; KeY1les 12970-3. 

on China, KIRch 10818.9; Gregory 12S16, Roberts 
15157-8, App. P 651. 

on Copper, lead and zinc mimng indu~trie8. 
JelllS0n, 15238 (x.xvil), App. pp. 51\1.73. 

m Great Britain, .Iddls 13710. 
on Holders of silver, Gregory 12819. 
on Silver market and prlel'S, Dalal 4(100.2; 

Banthiya 8571-6; Kitchin 13458.63,13566-75, 
13603-4, App. pp. 531·3; Add,s 13704-9, 
13839-44; No,m"n 13834-R, 13H44; Bradbury 
14211-2,14275-7; Rober" 15099.107, 15212·7, 
App. pp. 551-3; Sprague 15236, 152.50-4; 
Strong 15395 (Iii), 15401-5; Jnllson App. pp. 
561-73; Morgan App. p. 600; Alaander App. 
pp. 610-11. . 

on Sliver market, pO!mblbty of contTO~hng buymg 
price, question of, Hamil/on lu .• 92.6. 

on Value of hoards. Khaltlln 8ISS.!lO. 
Estimat.e of sum to b" rpah~oo, Dillning 1434-47 

App. p. 46. 
Gradual: 

Advoeated, Banerjca 6900-3. 
Objpction to, Gregory 12758·61, App. p. 514 (6). 

Hypothetical result, Kisd& App. p. 494. 
in India, doubted, Mc IrattUB 9'15-8. 
Loss would rebult to Governmpnt, FOTTe8ter, App. 

p. 396, 
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Gold Standard-contmued. 
Disposal of Bllver--contmued 

proposed Method and effects, Madott 3628-9, 
31l57-bO, 3713; Vakil 31l88-98, 4088, 4112, App. 
P 183; Mehta 6514-35, 6583-600, App. I'p. 
246-7; Banthlya 8561-70, 8683-99, MaTwaTI 
Trades ASSOCiatIOn App. p 309. 

not Necebsary, Shzvpratap Joshi 6312-21, 6342-68; 
[(haltan 8190. 

PolitICal relatIOns With Chma would be affected, 
Kisch 10817. 

Problem of, Mehta App. p. 246. 
Proceeds, estImate, cntIClsm, HollandeT 15232 (x). 
Proposals too drabtIC, normal wastage or absorptIon 

Rbol,lld be relied on, Reed 14665-6. • 
QuestlOll\ from pomt of VIC'" of Amellca, GlIbbay 

12473-4. 
SC'rlousness of proposal from AmprlCan pomt of 

VIew, Roberts 15099-104, 15212-7, App Pl'. 
550-3. 

Sprpadmg of, over number of yearb de-slrable to 
mInimise effect, Dennwg 1595-8, ApI'. p. 48 
(19); Sinha 7524-31; FO/Tester ApI'. l' 396. 

m DommIOns, at outbreak of war, and pohcy re, 
l( Isrh 11046-9. 

Dram on world supphes would be dimInished wlthm 
30 yean, Blackett 539-41 

Effects' 
morE' Actual gold would be imported durIng 

tranQltIOn penod and consequent accretion at 
greatm' I'eal wealth, Brent, Grantham 3175-83; 
llombay Chamber of Commerce App p. 138 
(5) 

on Amprican silver mterests, 15238 (X-XVlll; 
Sprague 15271-4; Jentson App. pp. 561-73 

on Bank of England pOSItIOn and policy, Add,s 
13666-7. 

probahle Benefit to other I'.ountrles, Bal1mshfla 
5271-3, App. p. 223; Smha 7549-50, App 
p. 274 (10); Cannan 13231-3, App. pp. 515-6 
(2); Roberts 15076, App. pp. 545-6; BanerJea 
App p.254; Wacha App p 387 (3) 

m Ch na, Kisch 10818-9; Gregory 12816, AddiS 
13697, 13710; Roberts 15157-8, App. p. 551, 
Forrester App p. 396 

Confidence in currency system, Gyan Chand 2750-8; 
Vakil 3926-7; Baneryea 6865-7. 

Co~t of living and money wages m Europl'an 
countnes and m IndIa, Addl8 13670. 

OUl'rency Will be more automatIc and public 
confidence greater Sinha 7471-2, App. P 273 
(9). 

Om tallment of credIt would' result, and result, 
Add'R 13671-3; Roberts 15081, App. pp 548-9. 

DIsturbance, likely to be slight, Cannan 13216-20. 
on El'onomic hfe _of thl' country and gold malket 

of the world, Gyan Chand 2823-32. 
European countnes, maIntenanee and restoratIOn of 

gold standard, AddiS 13669. 
Exchange probll"m would be simplIfied, Gyan Chand 

2759-61, 2815-6. 
FmanClal and economlC, gC'nprnlly, and m India, 

Hollander 15232 (VI) 
Foreign capItal would be more l'aslly obtamed, 

Vakil 3931-3, 4175-80, App p. 185, Patel 
5694-7, App. p. 234; BalkTIRhna App pp. 22n, 
221 

on Gold m chculatIOu, Brent 3]57-64; Bombay 
Ohamber of Commerce App. pp. 137-8. 

Gold holdmgs Will be brought to mmt for convC'r~IOIl 
mto com, BalkTishna 5224. 

on Gold Imports, Madon 4469. 
on Gold market and prlCe~, Gyan Chand 2726-32; 

lIladon 3766-72; VakIl 3969-78, 4171-4, App. P 
183; Patel 5669-70, Banewa 6852-9; Rail 
7330-43, 7397, App. p. 270; Khadan 8090-5; 
Hamilton 10598-9; Keynes 12928-37, 12973, 
13108-23; Gregory 12781\-98; [(dch In 13404-8, 
AddIS 13670, 13674-7, Bradbury 14209-10, 
14245-8, 14269-72, 14311-2, Bllrqes8 15290 (VII); 
Cas.oel App. pp. 600-1; lIlOlgan App. p. 606. 

SerIOUS consldpration required, Brent 3202-3. 
on HoardIng' 

not AntICipated Hamilton p 536 (6). 

Gold Standard-conhnued. 
Effects-contmued. 

on Hoardmg-contmued. 
D"crease ultimately, Dlac~ett 428-51,456-51,467 

McWatter8 946, Grantham, Brcnt 3Ull-5, 
3255-6; l'akll 3'131-8, 40113-6, 4148, 4175. 
App pp. 180, 185; Baner/ea 682-l-3l, App 
p. 253 (9); Rau 7299, 7309-14, 733U-7, App. 
pp. 269-70, Chakravarti 7926.8, 7952-5; 
Bombay Chamber 01 Commerce App. p. 138 
(7); Marwan Chamber 0/ Commerce App. 
p 244 (20); Smha App. p. 273 (7). 

of Gold would take furm of com rather than 
bulhon, Cannan 13283, 13286-8, 132'14-6, 
1:3336-8, 13356, App. p. 518 (7) 

Hoards hkcly to bp hl'ld m gold mqtC'ad flf qlll'<'r. 
Ca.ssel App. p. 600. 

poqqlble In('rea8e at fir.t, Grantham, Brcnt !ll!11-
5, 325:;-6; Rau 7313-4, 7380; Sprnglle 15286, 
15293 (v), 15295; 81rong 153(l5 (IV); Bombay 
Chamber of Commerce App. p. 138 (7). 

InJlIstICe Involved to savmgs of uneoine(\ holdf'rq 
of silver, Hol1ander 15232 (Xiii); Slrong 
15395 (Ill) 15401. 

on London Market and on Incha, [{",nn 12038-
52, 12952-4. 

Loss to people whose capital IS hoard I'd in Rilvf'r 
Forre8ter, App. p. 396. 

Silver ornaments, Bladett 523-9; Drnfllng 1421-3, 
1428-9 

would be Slight, If legal tendpr rharaetC'r of 
rupee contmued, .Jevons (l381-2. 

on Holders of uncoined Silver, Sprague 15250. 
on Impenal Bank's hold on 10l'al monC'\ IlIRrket. 

noh conSidered, Me Watters (l52-6. 
would be Inereaqed in proportIon to inc'rm"C'el 

amount of gold reqUlrC'd, AddiS 13fi84-5 
would be Intensified the mOfP rapidly gold 

abqorbed, AddIS 13678. 
Inve~tm('nt of Ravmgs m tlllngq other than prC'C'iou" 

mdals, Blackett 430-51, 456-7 4117, Marlon 
4480. 

on Note Circulation, Blac/eett 410-1.2; Mc H' atters 
947; Vakil 4067-70; Lawrcncc 6717-0; 81IQh 
8922-36. 

on Position and policy of Central Banks of Europpan 
countr1es With gold or gold pxchange Rtnndard 
Addl8 13668. 

on Prices, questIOn of Grantham, Brent 3297-311. 
on lllternal Prices, would noli be apprpClable, excppt 

pOSSibly during tranSItIon period, J'akI140HS-9. 
on Pricpq on hpavy dlslodgpml'nt of 811vl'r, Drnnm!) 

1493-7. 
on Public confidpnce in thp ruppp If prirp of RIlvl'r 

hulhon fell, qUl'qtlOn of, Mclf'aftuR 919, 
957-64, 967-73. 

Upturn of rupees from Circulation hk"lv to hI' .mall. 
Sh"'pratap JoshI 6356-R. 

UUPppq, Circulation of, Blackett 407-0, 420-51. 
on S11vpr market Blackett ;;23-9; Mclll/flfTR 904-7, 

915-22, 946; Brent 3207-308; r(/~Il 3!lflR-9R, 
App. p. 183; [{haitan 81&8-0(1; Sf,rague 15236; 
Drnmng App. p. 48 (Ill). 

If SlIver price. fell, pffeet on Incha "OIJlrl be slight, 
l'akll 4112. 

Slow rIse in prices antIcipated and f'fipe't on indll~try 
and agrlCulturlqt" Wadla, .Joshl 4237-49. 

m Stablhslllg internal pricPR "ould bl' rrlahvplv 
greater than pure rU~R currency unllpr gold 
exchangp standard, Grantham 3165-11; Bombay 
Chamber of Commerce App. p. 137. 

Stabllitv of pru'eq and pXl'hangp, lJenql/l Vl/tlOllal 
Chllmber of Commerce, App. p. 337 (2) (3). 

on Supphes of crpdlt and rat.·s of mten"t m OJ eat 
BfJtalll, Add'R 13664-5, 144M-8. 

III F SA, queqtion of, Gregory 12786-90. 
on Value of qlher hoard-, RUldeft 1046:;-76 
on WorM gold resprve~, propoqpd arran:':l'm,·Di. to 

avoid dl,turbance, Rlllckeft 5:;0-42; Drllnlll'l 
App. p. 50 (22). 

ElastiCity of systpm "auld bl' impairpd b,\ permanent 
contractIOn of nott's, Bl<lc~eft 514-5. 
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Gold Standard-continue4. 
Emergency currency, provision of Jos/n Wad' 

4~70-8, 4375-81, App. pp, 190 193' Barkar 916;a 
92:J5; lJangal NatlO"al Cha~lber '0/ Cummerc; 
App. p. 1l:J9 (15). 

EXl'eu(hture In connection With, Items of, McWatteTB 
Hlll-6. 

Exll'nt of, In other countries, BaBu 1929-38' Blackett 
1U1:J~-4, 10264. ' 

General re-establishment possible without serious dis
turbance under certalD Circumstances, Roberts 
App. p. 546. 

Gold currency, BIle that titls. 
Gold required under: 

Amount: 
EHtlmates, lJlaekett 486.505, 516-9, 544-5, 10222-

3a, 10248, 10255-6, 10.l68-9, 10289-311, 
103~0-3, 10359-64; McWatters 942-4; Dennmg 
1?12-4, 1524.5, App. p. 48 (18); Gyan 
()hand 2827-31; Grantham, lJrent 3280-4 
3373-7; Madon 3612-20, 3779; Vakil 3963-4: 
3971, 4085, 4171; Balk7IBima 5223-4 5225 
5316.43; Patel 5659-62, 5!J61-5; B~ne'7e~ 
6833-8, 6891-9; Venkatapatualu 7094-5; Rau 
7326-9; Smha 7521, App. pp. 275, 276-7' 
Chakravarti 7970; Gregory 12671-81, 12712~ 
18, 12736.41, 12840, App. pp. 511-2 (3), 515 
(9); Marwari Trades A8Bociatlon App. p. 309; 
CasBel App. pp. 599-600. 

CritiCism, CasBel App. pp. 599-600; Hollander 
15232 (IX). 

conSidered too Low, SprlJ{/ue 15293 (v); Strong 
15395 (iv); East India Section, London 
Chamber 0/ Commerce, App. p. 593. 

110 Extra amount Will be leqUired (or very small 
amount), Banthiya 8589-614, 8618.22, 
Marwari TradeB A8Bociafton App. pp. 307-9. 

If .£HlO,OOO,OOO, rE'sults would be seriOUS, Madon 
11621-5. 

'£100,000,000 not neces~ary, Gregory, 12840-1 
App. p. 513 (6). 

prpqcnt ReservE's suffiCient to start With, Sarkar 
9138-51, 9208-10, 9224. 

prosl"nt Resources sufficient, Wadla, J08hl 
4:127-42, 4368-71, App. p. 195 

gfff'ct on world and on Indian prices and Rocial and 
C'conomic conditions, Dalal 4903-8; lIIarwarl 
Trades ABBoclation App. p. 311. 

poqqlhlf' Sources of, and methods of accumulating, 
(Trantham 3225-40, 3245-50, 3285.91; Madon 
IIh:30-8, 3693.5, 3829-40, 4481-97, 4528-30, 
4li4!l-53, App. pp. 159, 167; Val,,' 3961-2, 
:ln7!l-f!7, 4087, 4129-30, App. pp. 181-2; Dalal 
4H'14-7; 49H6-96; BalkrtRhna 4329, App. l' 220; 
.1. ~. 11 a(lla 5407.8; Patd 5663-8; S/lIvpratap 
/"./11 6~07-19, 6446-9, 11452-5; Mehta 6514-43, 
\1'1'. Pl'. 246.7; Banerjea. 6839-51,6924-5; Vrn
~alal'aflmJI17094-7, 7216-26, ApI'. p. 264; Sinlla 
7li1l2.!I, App p. 275 (18); Banthiya 8561-70, 
HliR!l-1I00, R615-7, A709-35, App. pp 309-11; 
Sarkar 91R:1-97, 9209-10, 9221-6; JrvonR !l383· 
91: AiYIIT 9907-lR, 9933, App. p. 3li7 (331; 
/JIIII krft 10249-50, 10.'154-9, 10:3115-R7, 10:390-3, 
10li40-3, 10.itO-li; Gregory 12R13, 12Rli9-62, 
12tH9, App. pp. 514 (8), 515 (9); Keynes 121)28-
51, 12970-3, 13116.2:1; {'annan 132RI-2, 13361; 
Uradllllr!! 14274; Bom/my Chambn 0/ {'om
mert'r ApI'. p. 139 (11); Maru'lITi Chamb" 01 
('ommeree '\1'1'. p. 244 (18); Shah ApI'. p. 317; 
llrnqal Natlflnal {,hamber 0/ CommeTl'e App. 
p. !I:ltI (II); Karlll'hi Indian Merrllllnts' ,4.sorla-

• tllm ApI'. p. SA5; Junnar~ar ApI'. Pl'. 31)3-4 (4): 
ClllhllR App. p. 400. 

AriongC'mE'ntq bl'twE'C'n Bank of England 
FNlt'ral Rank of N('w York and ImpE'rial 
Rank of India propo""d, U·acha. ApI'. p. 387 (3). 

Borrowing or op,'nlllg of ('r.-dlt" . 
in England, <1lffi('ultv, l\'orlllatl 13740, 13741, 

13743, 1:lSO!l·18. 
in U.S.A.: 

lliffil·ully. Norman 13740, 13741, 13809-32. 
13845. 

Oppo"itu,n anticlpRtC'd. Robrrt9 15103.4. 
lli127 -31; Hollander 1li232 (xiv): 
Sp'aquB 15270-4; Sirong 15395 (UI, v): 
Morgan App. p. 606. 

Gold Slandard-conhnuB4. 
Gold required under-conhnue4. 

poqslblE' Sources of, f'te.-o('ontlllued. 
Dorrowmg or opemng of crl'dits--contanurd. 

in U .S.A.-conhnued. 
Proposal, Forrester App. p. 396. 
Queslaon of, and possiblhtv doubted 

Alezander App. pp. 609, 610: 
Concurrence of New York monE'Y morkE't 

desirable but doubtful, Keynes 12950-1. 
Difficulty, Norman 14510.27; Forrester App 

p.396. 
no Difficulty antICipated, Dalal 4982-3. 
liOO million dollars gradually, from AmE'rlca, 

possibility. Alerander App. p. 608. 
Gold reservE'S of Central Bank. might hI' reducf'd, 

Gregory 12741-50, 12778.80, App. p. 512 (4). 
from Hoards in India, no dlqturban ... 1' would 

'E'sult, Aluander App. p. 608. 
Intprl'st on gold standard resI'rvp and pap ... r 

curren .. y, crlticiqm of propo"al, Blackett 
10193.4, 10332. 

114 rate of exchange would flll'lhtate acquisition 
Ban/hlya 8653-6, 8731.2; Marwari TradeR 
.4880clatlOn App. pp. 311 (19) 313 (26). 

LimitatIOn of sales of E'xchangE' bill" \\ h"n 
exchange favourable, proposal, Jet'on. 9412 

by Loan floated m India, advantage of, It 
poqslble, Sprague 15311 (I). 

Lonns, effpct, Robert8 15089, App. p. 549. 
by PurchasE', not advocated, Jevon8 9412.3. 
ROlqmg of credits might be nE'cpsqary, Keyne. 

12938.49, 12951. 
~llffiClt'ncv of gold supply for, GrrqoTy ApI'. 

Pl'. 511-2 (3) (4), 12778.84, 12820.30, 12881·2. 
from U.S.A .. 

Dlr('~tly, With co-opE'ratlOn of Federal Rt'serve 
Bank., posqlbihty of, Without dlRturbancC' 
Spraque 15293 (il-iv), 15305; Strong 
15381 (ll) 15395 (v). 

PORitIOn re, Strong 15317.20, 15322; SprlJ{/uB 
15321. 

POSSibility. Bradbury 14205-7, 14210, 14269·72 
14311-2. 

RE'~E'rvE'9 not conqidered excessive, RobertR 
15082.7, 15119-26, 15132.8, 15203.11, App. 
p.548. 

\\ Ith or WI thout Gold currency, no difference a9 
regards manipulation, Norman 14482-4. 

v Gold E'x('hangE' standard (gE'nl'rally) Robert. 
15171-7. 

cprtain Government or Bank intcrf!'renc!' neCE'S9ary, 
KryneB 12983.6. 

the Id('al standard, Mehta ApI'. l' 246. 
Increaq!, in note I_sue agam.t gold brought in, qUE'S

tion of effect Madon 4471-2. 
IndIa '" rl'lationqhlp. \\ Ith London anel Ncw York 

und('r, Brunyate 11291, 11294-9, 11383-7, ApI' 
P 497 (4). 

Indian C'Olldltionq advl'rqC' to E'fficiE'ncy and Rmootl. 
\\orking of, Brunyate 114M, App p. 500 (20). 

Indum spntimE'nt in fa\our of, v. I'C'onoml(' advantagl' 
of gold exchange .taudard, Hamilton 10li52-7, 
10727.8, p. 536 (3-4). 

InferIOr to standard spcurmg gr('ater ImmuDity from 
lugl' prlcl' fluctuatlOn8, Hamilton p. 536 (2). 

IntE'rnational a.pE'ct and nhJE'ctions to proposals from 
point of vil'w of, Norman 3740-1, 13809-32, 
1:}R.lli; Robrrh 15O!l7.8, lli107, 15173, 15194·202, 
ApI'. l' 550; Strong 15229 (i-iii), 15395 (VI)' 
Sprag"' 15293 (i), 1!i!i23.35; {'/JJIBtl App. pp. 
600-1; Alezander App. pp. 608-11 • 

Introduction: 
Acquit'sE'nce of U.s A. would be nrCI"8Qary 

HamIlton 10597, 10720, App. p. 359 (4f). 
AddItional sterhng borro\\ mg to support I'xchangE' 

might be necessary durmg. m I'vent of adVE'Ne 
tradt' balance, K'M"h 1079~-801, App. p. 467. 

CO!'t and risk would hI' rl'dllCffl by \\ ailing for a 
f"w yC'ars. Mcll'attns 946, 974-79. 

De('laration of, Irnrnl'dlatelv, advocated. PattI 5800. 
Without I)elay advocated. i(/lil 7415·6. 
suggested Draft of hnes on \\ hich a gold standard 

mav he embodil'd in statutory form KIsch App 
p.49:l. 

posSible Effect on credit faclhties, Blackett 597, 
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Gold Standard-continued. 
IntroductlOn-contlnued. 

Gradual proceqs advocated, Gryan Chand 2830; 
.J c vons 9409.10; [(.8ch 10869. 

hy Gradual stages, advantages of, but dd'ficultv, 
HClIlIllion 10632.47, 10724.30. 

hy very Gradual stages, not advocated, Bliui<ett 
10186·206, 10276, 10332.4. 

'1hould be more Gradual, Reed 14668. 
Gladnallv, advocated, oWing to strength of hoarding 

habIt, If. Premchand, M Premchand, 4643.50, 
4664.75, App. P 201 (6). 

Immedl8te announcement of polley proposed, 
Mal waTi Tmdes AB8oc.atwn App. p. 311 (19). 

Intern~tlOnal co.operatlOn not necessary before, 
GJan Chand 2921·35 

proposed Measures, Wadla, JoshI 4321·6, 4343, App. 
p. 194; Madon 4441.55; Dalal 4883.93, App 
pp. 205.6; Mehta 6544.63, 6569.75, App 
pp. 246.7; Banerjea 6889-97; VenkatapatlraJIt 
7194, App. pp 262 (45),264, Sinha 7445, App 
pp. 274-6, Alyar 9!)00-18, 9927-31, App. pp. 
356-7 (31-5); Jevons 9283-321, 9375.9, 9414-7, 
9524.30, App. p. 340 (10) ; KIBCh 1086!) , 
Gregory 12635.40, 12668-70, 12696-735, 12762-
71, 12799, App. pp. 413·5 (6, 8-9); Reed 
14656.8, 14818.28; IndIan Merchants' Chamber 
App. p. 197; Balkrishna App. pp. 210, 216-7, 
217-8, Marwan Chamber of Commerce ApI' 
p 243 (17); Rau App pp. 270-1, IndIan 
Chamber of Commerce App pp. 286-7, 
Marwart Trades ASSocIatIon App. p 311, 
Burma IndIa Chamber of Commerce App. p 
376 (4); ChttnlS App pp 399-400, 404 (IV), 
405 (V, VI); Shahan! App. p. 412 (6); 
Punjab Chamber of Commerce App. p. 429 

Necessar~' for lImItatIOn of rupee as legal tender, 
McWatters 860-3. 

PE'l'lOd reqUIred fol', Blackett 464.6, 10335.50, 
BanerJea 7003.4; GrcqoT!! 12799, App P 514 
(8), Sinha App. p. 267 (22); Mar wan Trade~ 
A,~~octatlOn App. p 311 (20). 

POqltlOn of Government of IndIa durIng process, 
Kl,~rh App. p. 467·8. 

PosItIOn of London money market Gregory 12682· 
92, 12785.6, 12878, App. p. 512·3 (5). 

at PreS€nt time 
SUltablhty, Blackett 548.55, 5!)6, App. p. (18); 

Ramalya 8279.83, App. P 297 (8); Cannan 
13353, Madon App p 168; Indian Mer. 
chants' Chamber App p lOS. 

UnqmtabllIty, Shong 15229 (m), Hollander 
15232; AI-eJ'ander App. p. 611. 

by Stages, scheme for, Blackett 469.74; Bhatnaqar 
2534.70, 2625, App. pp. 106.11; Vakil 3939, 
4078·84. ApI' p. 180.2, 185.6, Dennmg App. 
pp 45·6. 

addltlOnal TaxatlOn for purpose of, would not be 
objected to, Vakil 40<)5. 

Total demand for gold Immedmtely on, possibilIty 
of meetIng, Blackett 519.22. 

l\fachInery m London for regular JOInt consnltatlOn 
bet~een Govemor of Bank of England, London 
representative of Imperial Bank and representa. 
tlve or representatIves of Secretary of State m 
CouncIl important. Bnmyate 11295.9, 11439.49 
ApI' p. 497 (4\. 

MaIntenance of exchange should not be considered 
absolute oblIgatIOn, Brun!late 11320.3, ApI" P 
500 (18) 

not a Managed system, Cannan 13354. 
certam Management reqUired, Rrun!!ate 11291.4, 

App. P 497 (4) ; Risch App. p 470. 
Management of currency under, extent, Aiyar 9787· 

91. 
Management reqmred, questIOn of comparison With 

gold exchange standard, Hanlllton 1055!).70, p 
536 (.3) App. p. 359 (9c). 

as Means towards mconverttble note currency con· 
vertlble mto InternatIOnal currency for exchange 
purposes, Blackett 571·3. 

Memoranclllm, Dellnlnq ApI" PI" 43·50. 
Need for, Vakl! 3930 
Object of, Yakli 4114.7. 
ObjectIOn to, on account of pOSSible polIcy of Federal 

Reserve Boald, 'luestlOn of, Gllan Chand 2984·7. 

Gold Stanclard-continued. 
ObjectIOn in connection With uncertainty aq to future 

gold pm'es, reply to, 1iallllllya App. p. 304.5. 
OhJI'('honq to· Forre.ter '\Pl' p. :snG; f:".t IndJa 

SectIOn, London Chamber 0/ rf)m"'rrr~ ApI'. p 
59:1. 

Reply to. Rancr1ca ApI" PI" 253.4; Shah App. 1'1" 
316·7. 

main Obstacle to introductIOn of, Denning ApI'. p. 45 
(9). 

Ohstruction by U.S. and England, poSSible pro('!'dure 
In evt'nt of, nann]"a 0860·3. • 

In Other countries, lVadla, Jo.hi 4308.13, 'Pl'. 1" 
192; Rau App. p. 269. 

PapE'r curr ... ncy resl'rv!' undl'r, l'omposlhon, Dennlnq 
App. 1'. 46 (11), lIladon App. pp. InO·1. Inj. 
Vakil App. p. 184. 

Panty bptween different ~urren!'\ 1'0n,lltlll'nt., 
difficulty of preq!'rvmg, Hollander 15232 (XI' 

pr(''\"Iou~ Poh('y re, and ahauclonml'nt, lIladon !l~21.4. 
probable Policy during war If !'~Iabhql\('d \I It It gol<l 

In I'irculatlOn before the "ar. KIRCh 1l0-ltl.!i:i 
App. p. 469 (B(3», 

poqslble POSition If in force during the war, Alyllr 
App. p. 355 (28); KIRCh App. p. 46!l. 

prevIOus Propoqals re, Marwarl Trade. A"Ol'llitlOn 
App. p. 306 (3). . 

Public would have more confiden!'!' Ill, anel mor!' 
understanding of, Madon 3560.4. 

RecommendatIOn by Fowler Committl'f' 181)8 bllt nol 
hy Chamberlam COmmlqRlOn, Madon App. p. 146. 

Remedy for difference m bulhon aud I'xehBng.· value 
of rupee under, lIlcWatter8 824.80. 

Reserves: 
Ab'!OrptlOn of, question of posqibillty and pro('('dllre 

In event of, Madon 3726·50. 
ACl'umulatlOn of, Ree under Gold reqlllrpd f"r ahot·r. 
Amount of gold III curr!'ncy and bRnkmg rf'h!'rv.'. 

wOllld bp httle affp('ted bv pqtabli,hmpnt of gold 
qtandard, Gyan Chand 2820.21. 

CompoRlhon. McHattPTB 9012; Denntnq 1527.9, 
'pp P 46 (11); Dunthl!la 8fiI11·70; R/lU'krtt 
10252.3; Vakil App. p. 184; Forrester App. p. 
3!)6. 

FidUCIary portion, queqtion aq to amount. Bradllllr!! 
14260.2, 14297·9. 

Gold m cIrCUlatlOn could not he r!'li!'el "pon for, 
McWatterB 948.51. 

Gold rpqprve in London advocated, l'ampbrll 7719. 
22, Bengal Chamber 01 Commerce App. p. 281. 

Mmimum amount, objectIOn to, Cannan 13296.7 
App. p. 51B (7). 

Percentagp que,tlOn, BradbuTll 14227.9, 14259, 
14296. 

Proposalq, !'riticism, Kisch App. pp 467.8. 
preqent Resprves 8ufficipnt, Khaatan 801)/1·105, 

8162.7; Indian Chamber 0/ l'ommerce App. pp. 
290.1 (17). 

Sl'heme, Blackett 486.99, 507.13; Denning tUR. 
68; Madon 3827.Il, App. pp. 160.2; Vakil 
4121l.32, App. pp. lRl.2: Chitnis API'. p. 40-1 
(iv). 

no fre~h SlIver wIll be reqllired in, "hl"ll obligation 
accepted to give gold again~t rllp(,!'A, Modcm 
3626.7. 

fhze, pOSSIble return of part of unbsf'kpcl rllpep 
cIrculatIOn muqt b!' conqldl'red, KIRch App. 
p.468. 

agaInst SlIbqldiary silv('r coinq wOlild not bp 
necessary, Blackett 482.5. 

Rupel'S "ill I'onhnlle ID clrl'UlatlOn, Ch.lnlR ApI'. 
p. 399. 

Rflfegllardq ag81nqt mflahon under, aq I'omparl'd "ith 
gold exchange standard, Balkr,.lm/J 5tfi5.fl2. 

Scheme, Blackett 40H·51l7 App. pp. 69.71. 
CritlClqrnq, Hollander 15232; ClIJIsel App. pp. fi'lR. 

601, 603.5; Ale:rllnde1' App. pp. 607.11. 
Document circulated to "ltne~RE'8 App. pp. 612·fi 
Impracti('abJllty, Hollander lfi232 (Xl\) 

QlIe~tlonq a~kpd AnlPrican "Itnf'o.pq ApI' PI' 
615.7. 

R,'hf'mp for, Ipadmg to a gold Cllrrf'nl'Y ('irclllat .. d h.'" 
Mr. Prl'qton) 11[,66 not!'. 

Commpntq on, li:.uh 11.;G6.1)8 
Sea~oual demandq for .Jlver rupees, meeting of, 

under, Blackett 4';5·81, 
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Gold Standard--continu~d. 
fn.nhment In favour of. In Bombay, Grantham 8241-4, 

3:165·7. 
and Stabil1ty of prices and exchange, Joshi, WtUl~ 

42r.o-63; Vakil 4148, App. p. 185; Bal1mBhna 
;'1144.54, App. p. 210 (1); AmbedkaT 6051-70 
6208.17, 6236.59, App. p. 235. ' 

o Stl'P towards l<leal of note being 80le full legal 
tendt'r in circulation, Denning 1378-947, 1409-11, 
1426. 

v Sterhng exchange standard from international point 
of View, Bradbury 14201·207. 

TranRltion period up to 31st Marl'h 1928, proposed 
measures during, BalknBhna 5173.93. 

III 'V psti'rn countries, dt'Rirabihty of restoration. 
If'adJa, Jo.hi App. p. 186. 

Gold standard reserve: 
Abolition advoeated, Ambedkar 6092.6, 6115.7, 6204-7 

App. p. 237. 
Amalgamation with paper currency reserve: 

AdvantagE's and disadvantages, Murray 9679·85. 
10024, 10194.5, App. p. 66 (6c, 7); ChablanJ 
2364.6, App. p. 98; Gyan Chand 3021-3, App. 
2364.6, App. p. 98; Chand 3021-3, App. 
pp. 131, 134; Sarl.ar 9152; Jevons 9336.7, 
App. pp. 341 (14), 342 (15); Cannan 13318.9, 
Ramalya App. p. 80]; Bunna India Chamber 
of Commerce App. p. 377 (8, 9); Pun Jab 
Chamber of Commerce App. p. 430; CaB8el 
App. p. 605. 

not Advoeatl'd, Bhatnagar 2578.81; Grantham 
8406·7. 

not Advocatpd, advantages of two 8eparatp reserves. 
Keyne8 12991-3001, 13091-7. 

not Advocated at present, Madon 4425.~0. 
Amount and compOSition, proposals, Blackett 286-

306, 333.45, App. p. 66.8; Cassel App pp. 
604.5. 

Amount required, question of, Basu 2003.5. 
Analogy, question of, Blackett 175.9. 
would be Approved, Rau 7300-2. 
Approved If cpntral bank pstabliRhed Brunyate 

IHI8·7. 
Sir BaSil Blaekett's scheme. defeat of, Denning 

1255-60, 1293-5, 1305-6. 
Comparison with ruppe rl'dl'mptlOn reRPrVI' scheme, 

Denning 1283-95. 
not Confiscation, Blackett 195-202. 
CntlOism of proposal. Kisch 11198.204, 11212-7, 

11244.7. 11562-5, 11638-49. 
Desirability deppndl'nt on what currency system 

adopted, McWatters 801.3. 819-23. 
Difficulties. Denning App. p. 44 (5). 

not Agreed with, Blackett 266, 270. 
not Insuperable. Mc Tratters 81)4.5. 

Location, proposal. Cassel App. p. 605. 
wonld bp POSSible Without transfer of managempnt 

to Imperial Bank, Blackett 219. 
not ObJl'cted to. Campbell 7094. 
Splf.hquidatmg bills of ('xchange v. Gov('rnml'nt of 

India o('cuntles, Blackett 299.300. 
Amount: 

11)14 and 1!l22. WilRon App. p. 580. 
40 milhon, qu('ohon of adequacy, Blackett 249.52. 
1i0 mllhon proposed, K. Premchand, M. Premchand 

4615, App. p. 200 (4). 
Adequacy. Knch App. p. 476 (G). 
Considerationo In connection with, KIRch App. 

458.60 (2D). 
no Definite limit should be fixed, Bomba., Chamber 

0/ C"mlllfrce App. p. 142 (26). 
Increa.e: 

Advocatt>d. CampbeU 7677.8, 7f156.61: Marwari 
Chamber of Commeroe App. p. 244 (19); 
Bengal Chamber of Comnurce App. p. 280; 
TI'ebb App. p. 591. • 

not Nece.sary. Baner/ea App. p. 2.~5 (16). 
no LImit advc('at~d for the prpsl'nt. Patel App. 

p.232. 
Qu('stion of. Blackett 249-52. 283.5. 102r>3.4. 

Application of profih on rupe(, coinage to, criticism. 
J .4. TI'ad"l 5439.45, 5515, 5526-30. 

Balaneps held m London, criticism. Balkrishna App. 
p.225. 

14846 

Gold ltandard resene--continued. 
Bnhsh War Loan, amount 30th September 1925, 

Kisch App. p. 465 (App. III). 
British Treasury Dills, amount, 30th Septpml>er 1925, 

KI~ch App. p. 4b5 (App. III). 
CompohltJon of . • 

from July 1923, lIIcn'atters App. p. 17 (16). 
30th September 1925, [\10th App. p. 465 (App. III). 
Dntlsh or ColOnial securities, obJecllon to. BanerJea 

App. p. 255 (16). 
Bntlsh Treasury Dills approved, Alyar App. p 357 

(35). 
Bntlsh Treasury BIlls and Indian sterhng SPCUrities 

advocated, K. Premchalld App. p. 2UO (4). 
Chamberlam CommlqSlOn recommendatIOns. com. 

ments by Seeretary of State for India, 1914, 
App. pp. 619.20 (f). 

CrltlclOrH of proposal~. Kisch App p. 472 
'FlXed amounts v. percentages, Blackett 333.8. App 

p. 70 (24) 
Gold: 

Advocated, Reed 14733.4, App. P 545 (4): 
lIIarwarl Chamber 0/ Commerce, App. p. 244 
(19); Sethna App. p. 406. 

Entirely or major part. advocated, Burma India 
Chamber 01 Commerce App. p 377 (6). 

Greater part, portion in foreign cr('dlt3, advocatt>d, 
Chablanl 2265.70, App. pp. 97.8. 

LlqlJld gold advocated, Shahan! App. p. 412 (6). 
MalUly, small portIOn in Treasury Bills of 

Goverilmen' of India, advocated, Baner/ea 
App. p. 255 (16). 

not Necessary under proposals, Alyar App. p. 357 
(35). 

conSiderable Portion of. remalUder short-dated 
British Empire securities other than 00\ "rn· 
ment of India advocated, Campbell 7661·2, 
Bengal Chamber oj Commerce App. pp. 279. 
80. 

Gold currency advocated to a certalU amount until 
people accustomed to inconvertible notes for 
Inland purposes, Wacha App. pp. 387-8 (4al 

Half In gold and half IU securities realisable at 
shor' notice advocated. Patel App. p. 232. 

Half In gold IU India and half IU sterhng seculltJes 
in London advocated, Webb App. p. 591. 

Proposal, Blackett App. pp. 69.70 (23.26). 
Sec uri ties: 

Ree also Sl'curitles belllll'. 
Foreign, certain amount advocated. to be 

selected by Government of India Bhatnaqar 
2542.4, App. p. 113. 

Short.dated sl'cuntles. easily rl'ahQahl .. and gold. 
advocated Madras Chamber of CommerCB 
App. p. 374 (4). 

Sterhng securltie~ Qhould be grt'Rtf'r part, 
Bhatnagar 2545.51. 

Qome U.S.A. seClmtl(,S approved. Bhatnagar 
2548·51. 

Control by Impenal Bank advoeated. Grantham 3403. 
ConverslOn of part or whole mto gold ~hould be 

governed by progre~s mad .. m c,onvertmg part of 
paper ellrrl'ncy Into gold. Bombay Chamber of 
Commerce App. pp. 142·3. 

should be In Custody of Imperial Bank. Bombay 
Chamber of Commerce. App. p 142 (2';). 

Effcd on pnce levels in England should be more 
immediate, Hamilton 10681.6. 

EXlqtence of. not incompatible With automahc 
1"0ntrac11on flf (,lIrrency. Blackett 24B. 

Failure of Govemment to mamtam rate of exchange 
"Ith help of. Ramaiya 8260·!l. App. P 294 (Ii). 

Feelmg of confidence given by. but rate of exohange 
httlp afft'('ted. n .I.on App. p. 580. 

}'Iduciary issue. fixpd amount and percentage, 
Bradbury 14190·5. 14238-44. 14341. 

Funchon of. McWatters 802; Denning ]3M: KryntB 
Un91, 130\14.7; Blackett App. p 66 (8). 

Mlsundt'n.tandmg of, Madan App. p. 148. 
Gold portion in London should be eannarked a~ 

Illthan. Campbcl17665.6; RU8/.forth 76m, 7668-9; 
Bengal Chamber oj Com mfrce App. p. 280. 

In\'e~tment should be managed b:o Imperial Bank 
Bombav Cllamber of Commerce App. p. 142 (25). 

C; 
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Gold standard re;erve-continued. 
LocatIOn' 

of Gold: 
In India d~sirable, Madon 4523.7; Bhatnagar 

App. p 113. 
In London, objectIOn to, ll'adla, Josh, 4283, App. 

P 191 (21). 
PortIOn of, should be located m India, Campbell 

7664, Bengal Chamber of Commerce App. 
p.280. 

m India: 
Advocated, Chablam App. pp. 97,98; Patd App. 

p. 232, MarwaTl Chamber of Commerce App. 
p. 244 (18, Hl), Banerjea App. p. 255 (16); 
\~ethna App. p. 406; Shahan! App. pp. 409 
\4e), 412 (b); Das App. p. 413 (1,4); Brunyate 
App. p. 497 (4), Reed App. p. 545 (4). 

Advocstpd, under gold standard, Indian Chamber 
0/ Commrnc App. p. 291 (17). 

Only, objectIOn to, Wlt~ha App. p. 388 (4). 
India and London advocated, Wacha App. p. 388 

(4) . 
m London. 

Advantages of, Basu App. p. 89. 
Advocated, Bombay Ghamber of Commerce App. 

p 142 (26); K. Premchand App. p. 200 (4); 
Madra8 Chamber 0/ Comme1Ce App. p. 374 
(4). 

Advocated, and possibly portIOn III foreIgn 
conntues, Grantham 3149. 

Apploved, under proposals, A'!lar App. p. 857 
(35) . 

CritiCism, Shah App. pp. 316, 319 
ObjectIOns to, BalkTlshna 5194, App. pp. 219.20. 
Reasons put forward for, BalkTl8hna App. pp. 

218·9. 
RecommendatIOn by Chamberlam Commission 

acceptancE' by' SE'cretary of State, 1914, 
App. P 619 (e) 

m London and India advocated, Campbell 7668.4, 
7817.8, Rush/orth 7667·8; Bengal Chamber of 
Commerce App p. 280. 

m V.S A of small pO! tlOn, might be convellient 
for a time, Chablam 2271·2. 

Mamtenance as separate reserve, questIOn of, 
Gregory 12719·24. 

Management 
by Govemment of India advocated, Bhatnagar 

2542.4, App P 113 
by Imperial Bank, deslrablhty of, Blackett 164·8. 

MaXimum figUie and purposes of, never formally 
defined, Blackett 171, 188·94. 

Misuse of, Rau 7307 
not Necessary when gold standard fully established, 

BallA?l}ea 7002. 
Objects of, Marwal'l Chamber of Commerce App. p. 

244 (19) 
Placmg of plOfits of silver coinage etc. to cledlt of, 

Chamberlam CommiSSIOn report, Secretary of 
State for India on, 1914, App p. 619 (d). 

Pre·wal polIc) Ie, critiCism, Madon App. p. 148 
Proposal Ie, undE'r Gold standard, Madon 8804, App. 

pp 161.2, 167. 
S0('Ul'ltles 

Bce (liso under CompOSitIOn above 
Amounts, 30th Septl'mbl'r 1925, Kl.Qch App p. 465 

(App III). 
ConversIOn mto gold and transmiSSIOn to India 

Advocated, BalkTlBhna 5209.11, 5284.6, App pp. 
210, 218, 220, Banthlya 8709.28; Sarkar 
9183.97, 9209.10, Indwn Chamber of Com. 
melce App. pp. 2!l0, 291, lIlarwan Trade8 
AB8ocwtlOn App. p 309, Bengal NatlOllal 
Ch(lmber of Commerce App p. 338 (6) 

Comment on proposal. KISch 11590. 
Desu'able flom RentlInental pomt of VieW, 

Gubbay 1251R. 
Interest on 

A,ccnmulahon proposed, lila don 3840 App. P 162. 
should be Added to Rl" enue, Karach. Illdwn 

Merchants' A~,oclatlOn App. p. 385. 
lr!, 1~lble ta..xatlOn of Is;ue of rupl'e not countd. 

balanced by, Bililthlya 8582·8. 
a\!'IHge Uctum reahsed, Kisch 10806, 10918·21, 

Apr. p 474 

Gold standard reserve-conhnued. 
Secufltles-contmued. 

Interest on-contmued. 
Use of, fOl' mtroductlOn of gold standard. 

Crltlcl~m of propo~al, lJ/ackett 111193.4, 
10332. 

ObjectIOn to, Grantham 3235.40, 3248.50. 
1'lOpORIlI approved, ShlVpTalap Josh., 6452·6. 
PlOpowd, AlyaT 9910.12, App. p. 357 (33), (35). 
Que~tlOn of, Madon 4629.30, 454(1.53. 

Sale of portIOn for gold, proposal, Ban811M 
6845.51. 

Sterhng 
ConvPrRlon into gold advocated, Burma Ind.a 

Chamber 0/ Commerce, App. p. 377 (6). 
ConversIOn of CeItam amount mto gold propos<.>d, 

Je"ons !l38H. 
Dl'p()~lt With F<.>deral Rcqerve Board fnr gold, pro. 

posal, Clllinas App. p. 400. 
Sale, pO~~lblhtv of, [{eyncB 12938.49. 

StatutolY regulations to sccure automatIC workmg 
would be po",lble, Blackett 173.4. 

System, VakIl App. p. 176 •• 
Transfer to London, critICism, BalkrlBhna App. p. 

226. 
Transfer of management to Imperial Bank: 

Advocated, Madon 4391. 
not Advocat,'(j, mu,t rpm8Jn In hands of Govern. 

ment, but poSitIOn different If gpnume centr&1 
bank estabhbhed, Kisch 11195.6, 11204, 11242 
App. p. 474 (5) 

Transfer of portIOn of, to paper currency re~erve . 
Approved, Murray 9677·8. 
Comment on proposal, I(18~h 11588.93; Gubbay 

12517. 
Propo"iiJ, Madoll 4425, App. pp. 161, 167; Brllnyatr 

1141:1.4; Indwn Merchant8' Cham/lfr App 
p. 1!l8 (IV), /{aracha Indwn Merchants Auocaa. 
tlOn, App. p 385; Grfqory App. p. 515 (9). 

Vse of . 
for BenefiCial purpoRe~ advocated \I hpn gold htandard 

E'stablIbhed, Dalal 48A4·'I. 
Chamberlrun ComnllSSlOn rpport, Spcretary of State 

for India on, 1914, App. p. 619 (d). 
for Controlling exchange obJ,->cted -to, f'xcept under 

ct'rtam Circumstances, BaSil 2056.60, 20f14, 
2114. 

CrItICI!oJll, Shah App p. 322 (86). 
for Exchange purposes, correRpondmg contractIOn 

of currency m India advocatRd, IlIIBh/OTth 
7670.6, 787'l.82; Benqal Chamber 0/ Commerce 
App p 280. 

for l\lamtenancp of _t,erhng exchange advocatf'd, 
11' ebb App. p. 591. 

OpmlOn re, anel proposals, rampbrll, Rush/orlh 
7707.14,7908.14; I( l'remchand App. p. 200 (41; 
BaneTJeaApp. p. 255; Bengal Chamber 0/ Com· 
merce App. p. 280; Alyar App. p. 357 (85). 

for Reducmg rupel' currpllCY, propo,al and cancella· 
han of creat.,d secunlll'S m paper currency 
reserve, Ambedkar App. PI> 2·37-f1. 

Support of currency 8v,tpm only, ad vocatf'd , Patel 
App p 232. 

for SUppO! t of p,(change . 
by Imperial Bank 1D con~u1tatlon wllh Govern· 

mpnt of India advocatRd, Bombay Chan.ber 
of Commerce App. p. 143. 

Only, advocat<.>d, n lIcha App. I> 3AA (4' 

Government finanoes: 
Budget deficlt~, see that lItle •. 
Effect of ratE' of exchange on, RU under Exchangf'. 
Rehablhtatlon of, by 1<)23.24. l\IRrh App. p 445 (8). 

Government of India: 
Fmance Department's Telegraphic correqpondenct' 

with Spcrptary of Rtate rc eXI hangp, Of·tober. 
November 1924, s.-ptRmbl'r.Octohpr 1<)2.;, Marc-h 
1926: App. pp. 624.81. 

Forms of security lo.ued by, Rpcretary of State for 
Inelill on, 1!l14. App. p. 621 (m). 

SuqplClDn III ('Unnl £"tlDn '\lth manage-me'nt of 
currenpy by, elm' to mf'a~ur(,9 takl'n by FlDanCf' 
Authorltlpq in London, Reed l-l705. 

Government of India Aot, 1919, Jomt Relect Com· 
mltt!'e on, extract from reports, Kisch App. pp. 
440 (7), 441.2, 
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Goyernment Remittances: 
Ree also Counctl EllIs and Sterhng Purchases. 
Advance monihly programmes, obJeetion to, Ki,ch 

11665-91, App. p. 474 (4). 
Amounts ond methods, 1922.23 to 1925.26, KiBch 

App. p. 485 (3). 
Arrang('ments would bp simplified by control of 

reserves by Imperial Bank, McWatters 813.6. 
norrowlng by Secretary of State in London: 

in Ev('nt of deficiency, suggestion, Madon 3814-5, 
App. p. If17 (20). 

Suggest.ed a8 one means of accumulating gold for 
introductIOn of gold standard Vakil App P 
182. ,. . 

Competd,lve knder, includina London, de~ired, 
Gubbay 12488. '" 

Contl'actlDg for forward deliveries of exchange 
approvea, Madcm 3685-7, App. p. 167 (19). 

ConsultatIOn hptwppn Bank authoTities and reprp. 
sentatlve of Government, Bcheme, KIBch 11714.8 
11750.2, 11762.3. ' 

Control by Government: 
should Continue, Brent 3409.13; Bombay Chamber 

01 Commerce App. p. 141 (20); PunjlllJ 
Chamber 01 Commerce App. p. 431. 

not SecrC'tary of State advocated, Campbell 7725; 
Chand App. p. 133; Bengal Chamber 01 Com. 
merce App. p. 282. 

Council Bill~, Bee that title. 
proposed Fllnction~ of National Currpncy Board Tr, 

Gyan Chand 2997, 3025-39,3005·7. 
Gold drafts on Incha, PI'opoqal, Venkatapatiraju App 

p. 264. 
Govprnment and Spcrptory of State must be frep to 

arrange, as they dcpm expedient, KIRch 11184.94 
11521-39, 11G65.713, App. p. 474 (4). 

Intelmpdlote, prov!Rion would bp necessary for, 
I(iBch 11741. 

LimitatIOn to actual rpql1lrements : 
Advocated, Madon 3647.50, 3683-7,3814-5, App. pp. 

163.4, 167 (18); Reed 14711-5, 14764.774, App. 
p. 545 (7); l?urma India Chamber 01 Com. 
merce App. p. 377 (5). 

Qupstlon of, Drllnyate 11473.9, App. pp. 504-5. 
Manngpmpnt of, by hank, proposal, SpragUIl 15311 

(ii). 
Managpment hy Impprial Bank, Bell under Imperial 

Bank. 
Mpmorandl1m Te, KIRch App. pp 482.9. • 
Method, Janunry 1920 to Januflry 1923, Kisch App. 

p. 446 (10). 
pO~.lblp Mpthods, Gyan Chand App. p. 133. 
hy Open competitive tender advo('ated, KIRCh 11714. 
Opinton rr. Hl'1l11yate App. p. 502. 
Pohcy Te, criticism, Madon App. p. 164. 
ProcC'dl1re If foreign pxchange rate not fixed, 

DalkTl811na 5307-13. 
by Puhlic t ... ncler advocated, Danerjea ApI'. p. 255 

(21). 
bv Pubhc t"ndt'r in T.ondon or in India advo('ated 

ratlwr than bv prn'ato pur,-"ha~eq of sterhng, 
lJ"ent, Grantham 3414.7, :141'.0.5, Bombal! 
Chamber of Commerce App. p. 142 (20); Punjab 
Chamber 0/ Commerce App. p. 431. 

Publu)ltv desirahle, KI81h 11716, 11719.27, App. 
pp" 482-3 (7, tl). 

Rpduction dt'simblp, Gylln Chand App. pp. 132·3. 
RerEln' developments in system, Kl8cl. App. pp. 484.6. 
RelatlOnqhip bpt\\PE'n Indian Administration and 

Central Dank, memOiandum re, Brunyate App 
PI'. 503.7. .. 

Roqlllrements <:ff sRti~f8ctory qchl'me, KIsch App. 
p. 482 (3). . 

by Sales of sterling m note reserve agamqt ('ontrachon 
• of currl'ncy m India, poqqhlhty of ... hould he 

prpqElrvpd, [(IRch 11743.9. . 
Stt>rhng purcha~C's in India, see that trtlr. 
Syst('m, chflnge In MI'lVatterB App. p. 22 (25). 
Temporflr,V ('rechtq in London bv tnkmg IOfl?s po"slble 

under ('ertam ('ir('umstanOt's. Mllrll'ara Chamber 
of Commerce ApI" p. 245 (22). . 

Tenders in India or London might be necessary m 
pase of failing markl't, Rush/orth 7723; Campbe~ 
7724; Bengal Chamber 01 Commerc6 App. p. 28'_. 
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Goyernmen& Remlttance&-continued: 
Transfer to State Bank advocated 

ImperIal Dank no* really objected 
App. p. 255 (21). 

tran~r"r to 
to, IJan"Jea 

Goyernmen& treasuries, abohtlon of system proposed, 
Rama.lya App. p. 30'2. 

GraIn prices, mcrease a8 result of coinage of rupees 
from 1900, J. A. Wadi a 5363.74, App. p. 229. 

GRANTHAM, V.A., Pre~ident, and BRENT, H. A. W., 
Membl'r of Bombay Chamher of Commerce' 3133-
3525, App. pp. 137.144. 

Banking, 3378. 3394.5. 
CllPqlles, 3172.1. 331\2.4, 3378.84, App. p. 1~8 (5) 
CounCil bills, 3424.33. 
Currency 

Emprgf'ncy, 3398.408. 3439.49, App. P 142 (24\ 
ExpaD.,ron, App. p 141 (19) p. 142 (24) 

Exohange, rate of, 3324.7, 3456.524. App. p. 137 (2) 
ApI'. pp. 139 (12), 140.1. 

Gold coms, import, App p. 144. 
Gold currency, 3167.71, 3184.8, 3261.71, 3292.6, 

3331.8, 3347.51, App pp. 1:17-8, 139 (10) 
Gold exchange standard, 3144, 3147, 3151.5, App 

pp. 136.9, 142.3. 
Gold standard, 3144, 3157.66. 3175-83, 3191.213, 

3220, 3225.56, 3280.91, 32(17.311, 3365.7, 3373.7, 
App pp. 137.9. 

Gold standard rpservp. 3149, 3235.40, 3241'1.50, 3403, 
3406.7, App. pp 142·3. 

Government remittances, 340(1.17, 3450.5, App. pp. 
141, 142 (20) 

Hnardmg, 3257-60, 3322.61 
Impeflal Bank. 3398.408, 3418.22, 3434.49, App 

p. 141. 
Notpq, 3339-46, 3378, 331)2.5. App. p. 141 (18). 
l'aper cl1l'rency rC"S,'f\'(,, 3225.40, App PP 139 (11), 

142 (21.23). 
Rupee, 3214.24. 3312.6, App. pp. 138.9. 140. 
Silver, prICes, App. p. 140 
Sovereign, 3271, App. pp. 139 (10), 144. 
Wage., 3502.524. 

GREGORY, Profcs~or T. E., D Rc. (EC'on) Lon., 12634. 
12920), App. pp 511.5. 

Central Banks, 12741·50, 12778.AO, App. p. 512 (4). 
Currency system, 12887·91. 
Exchange, rate of, 12666.7, 12669, 12725-35, 12A96. 

904, App. p. 511 (1) (2). 
Gf'rmany, adoption of gold standard, 12791.2, 12875.7, 

API'. p. 513 (6). 
Gold cerhfi('ates, 126<)8, 12704·11, 12762.4, 12823.8, 

App p. 515 (10). 
Gold: 

Indian private dpmand, 121171, 12879.AO, App. p. 
511 (3). 

I~que of Silver or notes for, 12696.711, App. p. 514 
(6). 

l\Imtmg of, App. pp. 513 (6, 8) 514 (8). 
Outpu' and prices, future, 12660.5, App. pp. 511.2 

(3, 4). 
World indllqtriaI consumption, 12736.9, App. p. 512 

(3). 
Gold cllrrf'ncy, 12635·42, 12751.7, ]2764.71, 12776.7, 

12803.11, 12820.30, 12834, 12863.74, 128(13.5. 
12907.9, 121)16.7 • .\pp. p. 154 (6) (Al. 

Gold standard: 12M6.59, App. p. 511 (1\. 
Dlqpo~al of lulvpr, 1261)3.5, 12758.61, 12815.9, 

12911·4, App. pp. 513·4 (6). 
Gold required undpr, 12671.81, 12712-8, 12736.50, 

12778-84, 12800-13, 12820.30, 12840.1, 12859-
1>2, 12881-6, 12915, 12919, App. pp. 511.2 (3) 
(4) 513 (6) 514 (8) 515 (9). 

Introdu('tlOD, mpa"lIr.·!I and plJeC'tq, 12635.40, 12668. 
70, 12682.92, 12696.73:;, 12762·71. 12785-99, 
12878, App. pp. 512-3 (5) (6) 514.5 (8-9). 

Gold exchange standard 12613.5, 12651.6, App. p. 511 
(1). 

Gold reserve. 12712-8. 
Gold qtandard rpsprvp, 12719.24, App. p. 515 (9). 
Hoards, 12753.5, 12764.71, 12803.11, 12M3.58, 12907. 

9, 12919. 
Notes, 12fJ39, 12678.9, 12704.11, 12763-4, 12838-9, 

12905.6, App. pp. 514 (7) (8) 515 (10). 

C 2 



36 ROYAL COMMISSION ON INDIAN CURRENCY AND FINANCE. 

GREGORY, Professor T. R., D Sc.-contmued. 
Paper currency reserve 12813, 12859-62, App. p. 514 

(7, 8). 
Quoted, App. p. 253. 
Rupees: 

Comage 12668, 12764-71, App. p. 514 (8). 
Legal tender, 12806-7, App. p. 514 (6) (7). 

Silver, Import duty, App. p. 514 (6). 

GUBBAY, M. M. S., C.S.I ,C.I.E ,P and O. Bankmg 
COIporatlOn, London 12291-12633, App. pp. 509-10. 

Call money, 12593-604. 
Central Bank, 12347-57, 12443, 12477-80, 12605-13. 
Cheques, 12523. 
CounCil bills, 12512, 12527-9. 
Currency I 

Contracbon, 12490-8, 12514-6. 
Emergency, 12338-46, 12367-9, 12372-95, 12499-506, 

12566-90, App. p. 510 (8). 
Government paltlClpatlOn m management, 12295, 

12538-47, App. p. 509 (2) 
Exchange, 12295, 12358-66, 12621-30, App. pp. 509 

(1) (2). 
Gold 

COInage, 12401-28. 
ImpOl t and export, 12508-11. 

Hoards, 12471-2. 
Imperial Bank, 12447-58, App p. 510 (10). 
Gold cUllency, 122(lQ-315, 12400, 12408-9, 12415-25, 

12429,12431-3,12439-42,12461-4,12519,12535-7. 
Gold standard, 12473. 
Golli standal'd reserve, 12473-4, 12517-8. 
Govemment remittances, 12466-70, 12488. 
Notes, 12298-9, 12303, 12316-37, 12366-7, 12430, 

12.323, 12533-4, 12519, App p. 510 (6) (7). 
Paper cUllency reserve, 12431-2, 12517. 
Reverse counCils, 12498-8, 
Hupee, 12297, 12299-302, 12313-4, 12396-8, 12434-8, 

12513, 12521-6, 12548-55, 12562-5, App P 510 
(5) 

Stelilng purcha~es, 12481-8, 12529-32. 

HAMILTON, Professor C. J., M.A., 10546-10763, pp. 
536-7, App pp. 358-9. 

Capital, foreign, 10754-5, p 536 (6). 
Currency, 10559-70, 10672-86, p. 536 (I, 5), App pp. 

358 (2),359 (9c). 
Exchange, rate of, 10603-31, 10650-7, 10704-15, 

10731-55, App. pp 358-9. 
Germany, gold standard, 10756-8. 
Gold, 10572-80, 10598-9, 10620, 10655. 
Gold currency, 10564-7, 10632-47, 10687, 10724-30, 

App. p. 358 (2). 
Gold exchange standard, 10552-70, 10581, 10584-5, 

10648-54, 10658-62, 10672-86, 10721-3, 10727-8, 
p. 536 (3-6), P 537, App P 358 (1) 359 (9). 

Gold standard, 105:12-70, 10581-8, 10592-99, 10632-
47, 10720, 10727-8, 10724-30, p. 536 (2-6) 537, 
App. p. 359 (9). 

Gold standard l'eqerVe, 10681-6, 
Hoardmg. 10563, 10568-71, P 536 (6), 537. 
Impenal Bank, 10560-2, 10600-2, App. p. 359 (10) 
Inve~tmg habit, 10568-71 
Paper currency reserve, 10681-6. 
Puees, 10609-11, 10617-9. 
Revelse counCils, 10582-3, ApI' P 359 (9b) 
Rupeeq, 10688-703, p. 537. 
Tabular standard, 10612-6 
Tlade, balance of, 10586-8, 10759-61, App. P 359 (9d). 
Umted Kmgdom, prICes, 10621-6, 101.i50-7. 
\Vages, 10716-9, 10742-9. 

Herschell, Lord, COlJ'mlttee, re(el enee, App p. 222; 
Vcnkatapaflral't App. p 258. 

Hoarding: 
Amount of, exaggerated, Balltlllya 8530-2; Maruarl 

Trades AssocaatlOn App. p. 308; Shahanl App pp. 
410-11. 

III Bombay, Grantham. Brent 3257-60, 3357. 
Chan .... e III habits of people re, Chakra~artl 7928. 
Comparison of gold exchange standard and gold 

standard hom point of view of, Hal1l1lton 10563 
10568-71, pp. 536 (6), 537; A.yar App. p. 357 
(34). 

DeClease 
AntiCipated Banthlya 8606-11, 

Hoardlng-contlnued. 
Decrease--contmued. 

Mean!> of. 
Agricultural credit sy!ltem, Cassel App. p. ()().l.' 

Increased 13llnkll1g f.luhtle~ anti (\"Hlop"lt nL of 
lllve.tment, LJallerJca (,8:.!,j, tjlll/,a 7-105-6, 
Chakral'arlt 7'1,';,';-tl; 1\ I.e/I 1U!l7:J, lUt!7t1, 
Addl8 I:JI>t:I7, 15011.i; tjprllguB lr..W5, Callel 
App. p. b04. 

Confidence III poittlcal admlwstrallon, KIsch 
10tl73 , 1Utl78. 

Illcrea~.>d Education. Sm/la 74G5.6j .lddls 13&;7. 
Gold III CirculatIOn not nec.'ssary [or, Kllc h 

10873-8. 
Gold Cllrrt'ncy and gold btandard, Blackett 

428-51, 456-7, 41.i7, 10247, 1(1207, 10273, 
10:J:.!G, 10:JtJ:J-4, OTlllltltam, lJrent 3191-5, 
:3255-llj l'aklr :J<I:J1-8, 40tJ:J-6, 4148, 4176, 
App. pp. It10, 185; J. A. nadia 64119; Mehta 
6567-8, 6570-5; LJa"erlca 6H24·3:.!, App. 
P 253; 1 enl.atapaflra/u 7091-3, [(au 729\1, 
7309-14, 7:3:36-7, App. pp. 269-70, 270; 
Chakral arta 7921.i-8, 7952.5; IOIaitan 8019; 
Banthlya 8542-6j Brunyate 11464j Cannan 
1328:J, 13294-5, 13336-8, App. p. 51t1 (7); 
Bombay Chamber of Commerce App. p. 138 
(7); BalknH/ma App. pp. 222-3; /Smha App. 
p. 273 (7); Shahanl App. p 410, 411. 

Effect would be .lIght, Lawrence 6712-3. 
not Likely to lead to, J-Iamllton p. 536 (6). 

Gold, hee COlllage, need 14823-6. 
High bank rate, BOil Ie, 12088,12109-112, 12257-9, 

App. p. 509 (17). 
Dlbcouragement, efforts by Government advocatNl, 

K. Prem( hand 4668-9, App. p. 201 (6). 
Effect of gold Atandard and currency on, K. Premo 

chand M Premchand 4629-36, 4642, App. p. 201 
(6), l'~td 5652-4; Rail 7313-4, 7380; Jevons 11:181. 
2, KiRch 10791, (i ahbay, 12537; Keyne. 12922-6, 
13135; Kitch an 13497, 1:J515-32; AddIS 13687; 
Sprague lfi:.!86, 15293 (vi, 15295; Strong 15:J'l5 
(IV); MaTuarl Chamher 0/ Commerce App. p. 244 
(20), Forre.ter App. p. a96, East India SectIOn, 
London Chamber 0/ Commerce App. p. 593, 
CasBcl App p. 600. 

Extent, que_tlOn of, Bhatnagar 2(;64-70, 2li82-4j 
Banerlfa 6'l91, 6927·32. 

of Gold 
192"",25, Blackett 434-5. 
Coms, /1.'1 Atore to be uqpd whpn nepded, Modo" 

3578. 
Custom of gift to Wife on marriage, Dalal 4827.9; 

J. A. ll'ad.a 5425-6; Bantillya 8743-8. 
DenommatlOn of gold com would affect, Gregory 

12753-5. 
If Gold put into CirculatIOn would Ill' melt ... d and 

uspd for SOCial purpo~pq, m rural dl"tracts, 
Ramaiya 8292-4, 8:32h-4H, App p. 300-1. 

Increasmg, Patel 5781-5. 
as Ornampntq, Shah 8766-8. 

Habit of, among unpdllcatpd pubhc, Bhatnagar, 
2524, 2614. 

as Storp of value mwnly [or f .. male ,pchon of 
commumty, Madan 35(,8, 36(;6-9, ApI'. p. 
170. 

Peoplp at Jar"" too poor for, Shah 8765, App. P 317. 
Populanty of. for ornament. apJ hoard., Mad"n 

3576-7. 
under Pre,ent S)Rtem, Vahl App. p. 179. 
Purchaqp of "mall qunnhhps of gold bullIOn fnr. 

dUring late Yl'ars, B1ac~ftt 4:'l6-40. 
RI'8SOm, ll'aalO 42A2; Patr! 5943-7, App p. 213; 

Rail App. p. 2C,6(G), 267 {31. 
Substitution for silver: Reed 14743-6. 

Additional gold Imports mainlv dul' to annual 
<avmgs not to. Gyan Chand 2Ml-;'. 

If Lp"al tender of rupee limlt.'d. qUI·'tlOn of 
e;tpnt, TI,l/.s 1812-'1, lA25-:I'J. 

T"ndencY, Me 11 atter. !l76, 9/'10-2; mlld.elt 519, 
, 10214. 10270-1; Dc II n "''' 140.J-fl; TI,/l,s 

1826-31; Brrnt 3322-3; Patel .';'15(1-60; 
Brunyaie 11361. 

Use as money: 
not AntiCipated ['Itl hin 13473-9A 
in Place of h1lver and note~, commodity prices 

would not be affected, K,tchin 13596-601. 
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Hoardlng-contlll ued. 
Habit, decre8lle doubted, Gyan Chand 27t!7.93 2846. 

GO, App. p. 121. ' 
by Native States: 

Nature of, IC Prcfllchand 4741.3, 47M.G. 
and l'robable effect on, of IDtroductllJn of gold 

Htandard, IC Premchalld 4j2~·40. 
Replacement by gold durlDg the war, Gubbay 

12466·70. 
itupces: 

COIIVl'rslOu of, under gold .talluald, que_tlOn of, 
Denning 141>9.72, 1478.81, App. p. 47; 
Khaltan 8105·10. 

Object of, Khaltan 8107·10. 
Silver, queHtton of amount, Gubbay 12471.2. 

NatUle of, Gya,. Chand 2800-4; Grantham 3358.61; 
Naran}i 4G44.5; Patel 575l:i.8, 5957.8. 

of Notes, WIUI8 1813, 1814.6; Grantham 3a34.7; 
Madon 3G85.7, 3666.9; Vakil 4070. 

C()nverqion into gold probable in event of gold 
currency, 1(lsch 11027, 11028. 

as Ornaments by wompn, Naran}; 4545. 
for Ornamputs and social uses, not as bullion 

Rmnalya 8292.4, 8317.48. 
Proportion held by sowcars and chetti community as 

s('curltics for loans, no knowledge as to, Gyan 
Chand 2878.81. 

Rt'88ons for. Lawrence 6712, Smha 74fJG; Chakra. 
varti 7954.5, 7957; Hamilton 10568, p. 536 (6); 
RhaUer App. p. 391 (10). 

Rupp(,s. MclVatters App. pp. 74.5. 
Amount, queAtion of, Blaekctt 237, 10214, 10294· 

311; WilliS 1839.5l:i; Shlvpratap Joshi 6319.20; 
Mehta 6509; Baner/ca 61'191, 6R94, 6918; Sinha 
7444, 7458.65,7566.85; Shah 8m6. 

Decreased tendency, BTllllyate 11361. 
Doubted, (excluding Native States), I(haltan 8104.5, 

8106, 8111, 8215.6. 
Large hoards of onc issue, lV ,llis 18·18.9. 
Maf.,'1Iltude, no knowledge of, GI/'ln C/Hlnd 2769. 
as Store of value, doubted, Bant/lIl/a 8537.8. 

Silvpr. Kite111n 13469. 
eAtimated Amount, Blackett 502. 
possiblp Effect on, of introdu('hon of golu currency, 

Keynes 12955.9, 12965.6. 
propoqed Forcing of, out of hoald. by rpstrictinl,; 

fiduciary iSMue'! and ceaslDg to ~oin rupeps, 
Gregory 12764.71, 12803.11, 12843.58, 12907.9, 
12919. 

no Large amollnts, Chakrallarh 7959.62; Sarkar 
9212.4. 

for Ornaments only, JIehta 6506. 
Ornaments, cffpct on, of e8tablu,hmo>nt of Gold 

standard qupstion of, Blackett 523.9; 
MelVatt:r8 906.7, 911, 917.18; Denning 1421· 
3,1428.9. 

Present of, on marriage, J. A. Wad,a 5425.6. 

Holland: 
Gold reserves, 1913, HI2], BII/bishr,,) App. p. 228: 
Po~ition re gold currpnClY, Norman 13805·6; Nicoll 

13982; Strong 15504, 15506. 
Prices, sell that title. 

HOLLANDER, Dr. Jacob II., Profebsor of Pohtical 
EC'onOlllv, John lIOp)'lIIb UniverSity, Baltunore: 
15228.15605. 

Gold standard, 1:>232. 
Prll'PS, 15371.5. 
U.S.A., 15232 (ii, xv). 

Home Charges: 
:J.~ff .. ct of ratp of exchange on, see Ulldrr EXlhange. 
Estimated and IIctual, and lIlPthod of fin,nC'lIlg, 1921· 

22 to 1924·25 Ki8eh App. p. 4!16 • 
Objection to varying ratl's from POlDt of view of, 

Rall.Tl8/lIIa App. p. 216. 

Imperial Bank: 
Advances to indu~trial concerns. lIIlIrFllY pp. 479 

(8), 480 (18). 
t Mills and factorlt'b fllr capital p\lrl'0~l", dlfficuh 
o to obtain, Palel 6001·3, bOIl6.IO, 6025.36. 

:\dvanl"'s to othf'r bRn),s . . . 
. a"Rlnst Govelnment or other approved SeCUrltles, 

o no obligation, BOWIB 11853.6, App. p. 507 (8). 
Reason for not applying for, ROWIB 11941.6. 
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Imperial Bank-<onhnued. 
AdVl'>llry Board 111 London, r"pre'lntatlOn of SeerI'. 

tary of State, propobal, nrunyate 11295.9, 114J9. 
49, ApI" p. 497 (4). 

AdVisory Board of non.o!hClal membefO, propo.ed, 
Patel 5b..!5.:l6, ,j79UI, 5888.902, App. p. 2:1:1. 

as Agent of Government auvOI'ated, Bhatnayar 
2573·7. 

Application to, by Allahabad Bank for a..istance, 
uuwdlingncbl" nowis 11854, 11!'!57.b2, 1221>3.7. 

A"""tb and hablhtleb : 
1921.19'..!5 Kllfch App. pp. 473 (2(2», 479. 
September 1925, Murray 9591.8, 9746.8, p. 478 

(5, 6). 
no A~&l6tance to other banks, Bou'le 11848.9. 
Balanct-s of Secretary of State ID Eugland .. hould be 

left With, Indian Mere/lant8' Cl,alllber App. p 
197 (16). 

Bank rate. 
1921.25, Murray p. 479 (14). 
RegulatIOn, propobed 1I1ethod, BUICle 1..!.!53.b2, App. 

p. G09 (17). 
sugge..W Dl'W Ht'bcrvo Bank lD,kad, [(I.d. 11599. 

607,11610.11, App. p. 473 (2 (2»). 
Scheme, UU,I/alya !l414.8, App. p. 30..!, :loa 

Borrowing ID London by, que .. tlOn of, Blllckett 10505· 
9. 

Dranches of McJ~atter. ApI" p. 22 (24 11) 
CarrylDg on of wOIk if pro\,o"ed Central (Resene) 

Dank ehtabhbhed, questIOn of, IU8ch 11495·502, 
11554·61. 

CompetltlOu \\lth otilel ban),,,, Bou'le 11920·31 
12~09·12, L!2:l1.4, 122fJ8·72. 

ExamlDels for, propu_al, Shah ApI" p. 3J5 (8790) 
Importance and value of, n.18ch 11491·4. 
Increase 

Advocakd, Patel App. p. 2a3; MarICa" Challlber 
oJ COllllllerce App. 1'. 245 (26). 

ImpOltance of, Add'8 Moo2.:I. 
Need for, and imp'Htauce of retentIOn of Govern· 

ment balances, llecd 14793·7. 
ID London, plOpobal, Shah App. pp. 332.3 (77). 
proposed StatutolY provlhlons re, Sh'Uh 9037·40, 

App. 1'». 332·3 (74.78). 
Number, fin8nllal It!bUitS ek , Mllrray 9648.51, p. 

479 (15). 
Number ID places \,here DistrICt Treasune~, 

M urral/ I" 479 (\1). 
OpenlDg of, recomnll'ndatlOD re, Callipbell 7740.54, 

BCligal Chamber 0/ COllimerce App. p. 280. 
Pohcy rc, Murray !l652·4. 

Business' 
With other Bankb, Murray 95n.3, p. 479 (13). 
JlIr. DennlOg's proposa's, comments on, K!8ch 

App p. 478 (a). 
Dlbcounting of bills, objection to, Brent, Granthanl 

3434·8. 
Exchange buslDebs, Exchange llan!.s "ould object 

to, Nicoli 14163·5. 
for GovernmeD~, Murray 95\)1.71, 9640.3, p. 479 

(11). 
Mauagement of the pubilc debt, .Uurrtly 9567.71, 

p. 478 (2). 
Nature of, Murray 9545·7, 9556·80. 
Proposal re, if tram fer of note bSlle etc. earncd 

out, Blackett b05.35; Dennmg 1076.7, 1084·9a, 
App. pp. 59.60; lIIadon 3646, 3803.12, App. 
pp. 162, 167 (16); Patel 5625; lIIarICart Trades 
A88oclalion App. p. 313; Shah App. p. 332 (73); 
Karachi Indian lIIerchant.' As,oclatlOn App. 
p. 384; DIU App. p. 414 (7). 

certalO nestnctlOns nught be relaxerl If Central 
Bank established, Brunyate 11431·5. 

statutory Restrictions on, lIIurray 9518.51, 9583· 
90, 9768, pp. 477-8 (1). 

Buying and sellIng o[ gold should be handed over to, 
VakIl App. p. 185. 

Cash balance: 
las. \\eek of October 1922.2J to 1925.26 JU,lIIarkar 

App. p. 393 (4). 
1924.25 pohcy r6, Kl8eh ApI" p. 446 (11). 

Cash credits: 
1921.25, Kisch App. p. 479. 
System, Dcnnlng 995, 1002.25. 
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Imperial Bank-continued. 
If Central BalJk created functlonb Be rebel VIl L<1uk lind 

commerCIal blink mmt be ~e1'arate, 1{18ch 11101-11 
11551, A1'p. p. 473 (J). 

as tlue C?ntral Bank, stepij neLebbalY, Norman 
14571-83. 

Central Board: 
Cutwlsm, llamalya tlll114-7, 84OO-7U, Ap1" p. JOd. 
fUlther Powers advocated, llamruya tld\ltl-400. 

Charges for remittances, HOWie 122tlO-5. 
ClearIng houses, MUiray 11572,11574-80, p. 479 (10). 
Committee of .l!;xperts In London to advise re 

cUl'lenuy mattels, propo,al, Rrullalya tl401.5 App. 
p. 30~. ' 

Commltte~ of SuperVIsion, plOp08al, Shah App. pp. 
1134·5 (84, 87). 

CompetitIOn With mdlgenous bankb, HOWie 11tl46-7, 
1188d-94, 111134-40, 12113.8, 12203-34, 12286-9 
App. p. 5U7 tJ), p. 5Utl (10) (11). 

CompetitIOn \Hth othel' banks, e.ll.tent, Marray 
11581-4. 

no Complalllts heard of lack 01 facilIties hom, 
Chak/ avaTil 7980-1. 

Complalllts Ly JOlllt Stock Banks ot competitIOn Ly, 
MUiray 9714-7. 

ConstitutIOn: 
Change in: 

to Admit of effective Indian contlOl ofldvocated 
HengalNa,twnal Chamber of COtlltllelCe, App: 
p. 338 (5) (8). 

might be ConSidered In connectIOn With proposed 
tlanster to, of right of note Bbue and manage
ment of paper cunency, Bla~kett J17, 223-4. 

Proposals, Halkl!8hna 5201-3, App. p. 210, 
ShIVpratap JObhl 61127,0332, App. p. 245 (24), 
Campbell, Ua8hforth, 7687, 7S!J2-7, 7tl91-6; 
Hamalya tl464-'il, App. p. 30;); Bengal 
Chambel of Comme/ce App. p. 280. 

QuestIOn of, lJlackett 598-b04, 10521-3 
Shareholders' PObltlon m (JonnectlOn With, 

Blackett 603-4. 
ClltlClsm, DUB App p. 413 (5). 
CrItICism of, and prepomlelance ot Indian membels 

advocated, Gyan Ohand 3010-8, 3052-72, App. 
pp 131-2. 

Currency contractIOn and expanblOn by, proposal, 
Ramalya 8456-62, App. p. 30;,\·4. 

DlrectOis 
Govelllrnent nommatlOn of certam, de&lrable, 

ShlVplatap J08hl 6440-2 
MaJollty should be Indlaus, Sa! kar 9131-5, 

9153·60, 9198.203; Vakil App p. 185. 
NommatlOn of one thud on lewmmendatlOu of 

Legislative Assembly by Government, PIO
posal, Shah 8937-78, App p. J31 (72 (2». 

Fmance Member of Council to be ex officw 
pleSldent of B081d of Directors and Comwlttees, 
plOposal Ie, and powelS, Shah 8991-3, 8999, 
9000-29, App. p. a1l1 (72 (;;) ). 

more Govelllment control advocated aud proposed 
method, Ohablanl 2377-93, 2419-23, 2425-33 
App. p. 100. 

mcreased Indian -element advocated, BalkTt8hna, 
5203. 

Indian mterests must Le mOle reprebCnted, 
ShlVpratap Joshi 6327, 6436-7, App. p. 245 (24). 

Lalge proportIOn of work dont' fOI Govelllment a 
factor to be considered, Dlad.ett 599-600. 

OffiCIal and non·offiClal duectols nominated by 
Goveillment, propos<11, "Vakil App. p. 185. 

Proposal, Shah 9002-29, DUB App. P 414 (8). 
QuestIOn of, Madon 4409-12. 
Sa tlsfactory, J evon8 9534·5. 
Shaleholders should become consultative and 

advisory With limited mter('st III profits, 
Rush/ol·th 7862-6; Bengal Ohamber of Oom
merce, App p. 280. 

If Third governor deSirable, should be an Indldn, 
Madon 4409, 4411 

Continuance as commercial bank and estabhshment of 
Central Bank, propo,al, Norman 14.384-92, 14837-
60, 14882-909, 14954, 14964-7, 14972-5, 15024-5, 
15058-69; AddiS 14930-40, 14994-5023 

Cl'ltlClsms, Reed, 14791-7. 
Convelslon mto Central Bank, suggestion, Bradbury, 

14280, 14289. 

Imperial Bank-wntmued. 
Con\er&lon mto true Central Dank uuder GovermllLut 

control, advOLated, Ohltnl8 App. p. 4UO. 
CuuvelblOn mto !::itate Dank, 1'rapu.al, LJa • .\1'1' PI' 

413-4 (6), 1I aLila App. p. 3tl9 (9). 
CoutlOl. 

CUlleney or Lankmg cOlrumttce to Le appumtld flOm 
le1'rl.'bentatlveb in Legl~latlve .. hspmblj, pro
pobal, Hall.mhlla 5203-5. 

by Governmeut. 
DeblrllLle, Halkll8hna 5204-8. 
pleblomt l'obltlOn, [(18Ch, App. 1'. 474 \2 (a) ) 
1'ropobal, 1(lod, 11140.4, 11177-I;U, A1'p. l' 474 

(2 (3) ). 
Government should have large llleabllie uf, Campbell 

7681-6; Bengal Ohamber "/ Co III/lie Ft e App. 
p. 280. 

duse Co-opelatlOn With GOVl'11l1l1l nt ebbl·nhal, 
B/a~kctt 601. 

Cover agaJnst demand lIabilities, B/"chett a07-12 
Criticism of, Patel 5A90.2; Rallluiya App. p. 303. 
CutIClsm of, and State Bonk ad\ocatcd, Haner/cu 

6904-11,69115.75,7051-4, App. p. 265 (21). 
Dl'lllOnd drafts purchased and dralla and tuh·graphIC 

transfers paid In e8(Jh cllcle of, flOm 1920, 
McWatter8, App. p. 36. 

DepOSitors' mtercbts safe with, Ra" 7381·2. 
Dpposlt 8(JWuntb, glvmg of llltelcbt on, lJ/acl.ett 615. 
DOpoblts, 1919.2a, J('Hch App p. 476 (0). 
DepOSits and advancl's as at last \\Cl k III 1IIIlrth HJ2'), 

Ma/ray 9752, App. pp. 360-2. 
Dlbuount rate polIcy, proposal, Oh,tlll~ App. p. 406 

(VIII). 
Discounttng and l'edlbcountmg of blilb b.~, Bee under 

Eml>rgenCj undet Currency. 
lJistlllctlOn from Central Bank,I(IH(" 111211.30, App. 

P 473 (2 (2». 
DIVidends 

PlOpo.ed LlllutatlOn to 10 per cent., Shuh ~986, App. 
p. a29 (65) 

Mlllllnulll, GovClnmcnt gualantee not advocated, 
Shah 8987-9. 

DomestIC bills held by. average m~tuntv, Murray 
9599. 

EfIect of pohcy on money mal kl>t, Colllpa.rlson With 
Bank of England, [{,8ch App. p. 475 (2 (6». 

Exchange operatIOns by, proposal, l(isch 11230-6. 
FlllllnClal pOSitIOn as regardb berVlCes undertaken 

by Government and priVileges reCeived, Bla~kett 
663-85. 

FOleign exchange tranbactlons of tire country bhollld 
be conducted ouly through, Ramalya 8419-26, 
8472.4, App. p. 302. 

FormatIOn, Blackett 602. 
FormatIon of, January 1921, and plOvlslOns of 

agreement With Secretary of State, McWatters 
App. pp. 21-22. 

General rules of bUbmesb, .\1 urray p 479 (12). 
Gold held by, locatIOn of portIOn III Londun, deSirable, 

Blackett 10151. 
Gold purchabes by, proposed method, Madon 11806.12. 
Governmen. depOSits, percentage to cabb, 1921-1'125, 

[(Isch App. pp 473 (2(2)), 479. 
Oovernment remittances througb . 

Advocated, BUBu 2089-95: Dalal 4913, App. p. 206 
(7), ShlVpratap J0811i 6:326; /faa 7356; Reed 
14701, 14711-5, App P 545 (7), ?lladon App. p. 
167 (17); l'ak,l App p. 185; Indian lIferchanfa' 
Ohamber App. pp. 197, 199; K Premchand 
App . .,. 201 (7); Hombay Mlllou,ner8' ,4800-
clatlOn, App. p 208. BalkTiohna App pp. 210, 
225; Patel App. pp. 232, 234, 235, lIfarwari 
Ohamber of Commerce App. p. 245 (22); 
[ndlan Ohamber of Commerce App p. 291 (19); 
Ramalya App. p. 302 (15); Bengal. NatIOnal 
Ohamber of Oommerce App. p. 339 (14); 
Jevons App. p. 343 (20); Burma India 
Ohamber of Commerce App p. 378; Karachi 
Indian Merchants' AssocIation App. p. 384, 
Wacha App. p. 389 (7), ./unnarkar App. 
p. 395 (7); Oh,tnlB App. pp. 401, 405 (VII). 
Sethna App. p. 407; Shaham App. p 412 (7); 
DaB App. p. 414 (7); lVebb App. p. 591. 
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Imperial Bank---('OId ulued. 
(lov"rllllJl'nt remlttoncl'~ t.hrough---(,onllll ued. 

Advoeak·d ullder GoverDlllent LOnlrul Punjab 
Chamber 0/ CommC(ce ApI'. p. -tal. ' 

Ad vocak", a~ IIgent of Governm .. llt for tue 
I'rt·",-nt, und '1l1e .. tlOn of In futun-, _ Campbell 
7726-7; ./Jenyal Chamber 01 C""''''6r(l1 ApI" 
1'.282. 

as Agent. of Government approved Brltash 
EJ'challye /Junks ApI" p. 1i44 (31. ' 

"ould be Approv .. d under certalD (.ondlllolls Brent 
Grantham 3409-13, 3451-2; Uombay Chambe; 
"I Commerce ApI'. p. 141 (20). 

Conbl~eratlOn ID connectiun WIth, Gubbay ApI" 
p. 510 (101. 

close Co-OI'C1 atlOn e~""uh.i1, but rebponblblhty for 
policy mllh~ remain with Secretary of State, 
KI3C/1 11184-94, 11521-39, 11617 AI'P' p. 474 
(2(4». ' 

IIeMlrablu 11 note i~sue tranijferred, De/mlllg 1071-2, 
1114-7. 

proposed Method of working, De/mang lW2-61l, 
1097-101, 1140-5; ApI'. pp. 58-9; Dalal App. 
p. 206 (23). 

Natllre of propobed agrcement, Dcnrung 1073. 
Obligation, reason for, Denning 1091-5. 
Prcfcrenco to Government (weI' pubhc. CI'lticibm 

would be groundleRb. Dennangl074-5. l000-10l. 
PropoRal, mat kett 313-27, 348-53, ApI" 1'. f8 (15); 

McWatters 813-6; Dennang 0\1'1' pp. 1i3. 57. 
prol'oRe<i Rate, Dennlllgl0U6-7, 1100, 1140. 

HoldlOg of Gov"lnmcnt balances: 
Illthout Intel'eqt, popular foehng re. }lUll 7383-6. 
l'roportiol1 should be lent 011 t to other 13ankR, Do wle 

11884-6, 12220-30. 
I1undi policy of emergoncy currl'ney "hollid have been 

protested against by, Gubbay 12H7-50 
Indepondcnco of Government de~irauk. UlacJ.ett 

UOl, 636--12. 
IndlaDlsation of "ervicc. plUpobnl. ra~11 API'. p. 185; 

Putel ApI'. p. 233; Das ApI' P 413 (6) 
ultimato Indll~nisatlOn of, desirable, Madon 4407-8, 

4411. 
Indlalls in charge of brancues etc., Murray p. 480 (16). 
Keoping of balanceh with, qm·,tlOn of ubhgatlon upon 

other bonks, B/acJ.ett 606-11. 
Loans to, interebb ou, 1921-22, to 1924-25, Der"'lIlg 

ApI'. p. 72. 
Loans taken by, flOm cllrrency and bank rate and 

ca.>-h po~ltlOn \\llt'u 10liUb takeu or rt paid, March 
1922 to May 1925, AlcWatters, ApI" p. 35. 

Loans to, from cUl'rency aglllll"t hundls. 8CC under 
Emergency under Currency. 

Loudon Otlice, charact!'r and extent of bu"iness, 
Murray 9608-39, 9768. 

completely NatlOnali.,-;l bank Without prl\lIte capital 
the ideal but not advocated at pre,ent. Shah 
8911-5. 

Notes, Be6 that tit16. 
Overdrafts and cash credIts, Alurray \JUOO-2 
PriVlI('goo position of, lJowie 11!l76-83, 12273-8, App. 

p. 507. 
Profit~ and d~vi(h·nd •• 1 rnlcula/,ataralll 7142. 7214-5. 
I'rofit,. shllrmg of. b.-til ,'en Bank and Govcrnment 

aft,'r payment of 10 p"r c,'nt. dlvl.!end and pro
\1'lOn for reserv!'. prop08111. Shah 8986, App. 
p. C29 (65). 

I'ro\l,lUn of exchange faelhtl .. ,. proposed arrange-
ment", Dennang ApI'. PI'. 57-8. 

Pubhc d"posltS: 
Accretions in .. vent of dl<contlnllance of S .. cretary 

of Stat(· 's drOll ings should not ue mll.!e basis 
of enlargement of credit, Brullyafe 11323, ApI" 
p. 1i0l ('lIE). 

]'el-e .. ntage to other depohlts 1\l'11-1921i. Ki8ch 
11543-6, App. pp. 473 (2(2\) 479. 

Puuhc d('poslt-, ban\.('r,· d,'poslts and uankers' 
borrowlDgs, 1921-25. Murray \1644-6. 1'- 479 (7). 

l'urchll..'(' of hun'!ls lit rates imposslblt' to 0\ III r banks, 
Bllwie 11866-70, 11932-3, 11957-bl. 11974-12021. 
12078-88. 

Ral'lsl discrimination: 
Publie belief. in, Sinha 7474-7. 
Reply to charge of, Murray 9750-3, App. p. 479 (8). 

14846 

Imperial Bank-('ontanucd 
Receipt of guld bullion 'in Cl[change for :::nld COlD o{ 

:~~:: provusa.l, Shah ApI" 1'1'. 315 (8, 9). 

R .. nllttanee uUbllleb8. for cu~tom .. n; and non
eu,tA.mel~. prol'o"al and qllf>~tif\n uf ('ff('et on 
Mar" aris, etc .• Shah 9030-47 A PI' I' aJJ (80 
111). ••• 

R,mlttanee fal'lhlies. other banJ..b shollid "hare iu. 
Bou ie 11AA7 -91. 

Remlln('ratiun of 
8l! .o\gl'nt of Government. Madon 4394. 
for Management of puuhc debt ollieI'. Murray 

9640-2. 
for IIfanageml'llt of rllpee deut 10 London Murray 

9632-9. • 
Resf"rvp. 

C<lmpo_lllon, Dennin,! ApI'. PI' 52.3, 53-4. 56. 57. 
ShaJa ApI" p. 32R (61) 

Mr DennlDg's proposalb, coU\ment" on. Kisch 
ApI'. p. 476 (3F'). 

U"prpclatlOn fund. proll<."al. Shah App I' 3_W (U7) 
LocatIOn, Denning ApI'. pp. 1i2. 56. 
proposPd Statutory provlMonb, Shah ApI'. I'p. :l2h-

7 (55-67). 
\VorklOg of, under gold exchallge bl.ll1e1al.!, 

Denning API'. pp. 61-3. 64. 
R"Rpon~lulhty for mamtpnance of ,xl-hallg. 

CritiCism of propo-al, Khaltan 8021i-9 
IAlk~ from. to Bank. 

DOllbted. though posklble, galD IIJure probable. 
DCllnlllg. 1102-10. 1119-2U, llJJ-9 1144 
1152-3. • • 

Note I<SIlO not hk .. ly to suff .. r {I'OIIl I'xa:.:;.;,>rated 
rumours of, Dcnnang 1109-10, 1127-.J2. 

IIfethod of \\orl.lDg. Dennllig App. 1'1'. 1i2.:1. 
Obhgatlon to ,,-II to Guvermnpnt of India agullht 

paympnt 10 India, gold at par 01 _It-rllug at 
low,'r gold I'OlOt. propobul, 1(IScil ApI' P. 47;; 
(3D). 

Proposa.l and scheme, Blackrtt 325-32. 3f15-8. 1041<9. 
10501-9; DeII",n,! ApI'. PI'. 51.2, 54-5 

Comments, Kis"', ApI'. p. 475 (SC. 31-:). 
Results of five year&' \\orklng, Gyan Chand ApI'. 

p. 131. 
RuleR for, hhOllld be frallIed uv GOll'lnor-G .. u.·ral III 

COIIllPl1 "IIIJjl-ct tu appro\'~1 of A"el1Jbl~, t>hah 
8994-8 

Salt's nf ~terlll1g. 1925, Murray 91i52-5, 9605-7. 9744-5 
!J7 49 p. 478 (4) 

Savll1gs bauk dppo,,,t. • .llell aflcr. ,\1'1' p 22 (24 II). 
SI'CUrltIps held by, I'arhcular, reo Murray 9603-4 

p. 478 (3). 
Shareholders' profit.. proposed hmitatlon, Rallldlya 

App. I' 303 (16). 
Stat£·ments pubh.hf',l by 

Qm'.tlOn of, DOWie U871-Ii. 12.!41-8, ApI" 1'. 507 
(5). 

QUl'hhon of form. Dlackett 307. 3U. 
Statutory obligatIoll to "I'll rupee_ for sterhng "Ithout 

hnut at h. 6 13/164. and st('rling for rupees at 
h. 5 13/16d , proposal, Blackett 375.8, 10510-9 
ApI" 7. p. 66 (6d). 

propospd Statutory provlMons re, Shah ApI'. PI'· 
33]-6 (72-92). 

Statutory rules and regulatIOns advocated, Pa.l61 
5631. 

Transfer of central banking functions to. proposals. 
Brunyate 11406-12, ApI" p. 1i02 (24). 

Transfer of currency system to, after conversion into 
State Bank and Bankers' Bank, ad\Ocated. 
Ramaiya 8311-6. App. p. 30'2. 

Tran~fl'r of management of gold .tandard reserve to, 
866 under Gold standard reserve. 

Transfer to, of right of note Issue and managemen~ (.f 
paper currency, ete.: 

Advantages, Blackett 160-206. 217.21; Murray 
9675-6; Denning App. pp. 51 (31. Ii.;: DO/llbay 
Chamber 01 CommllrCII ApI'. p. 141 (17); 

Advantages of transfer of responSibility from 
Government, Ki3ch 11124-8, 111i9. App. p. 473 
(2(1» • 

certain Advantages but commercial character of 
bank a drO\\ back, Bmnuatl' Jl21'1~ App. PI" 497 
(3) 502 (24). 
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Imperial Bank-contlnucd 
Tranhfer to, etc -contmued 

Advant,ages and possible dIlhcultles under present 
system, Mc Watiers 806-16. 

Advocated and approved under CL'I tum conditIon", 
Blackett 160-206, 217-8, 9900-3, 10024, App. pp. 
63 (J), 66 (6b) , Mcll attcr. SUh; Busu 1998-
200:.!; Chablana 2360, App. p. lUO; Madon 3567, 
4391, App p. 162, lVadw, ./0.111 4:.!67-9, App 
pp 193-4, K. Plclllchalld, AI Prcmchand 
4616-21, App. p 200 (5); Dalal 4912, App. 
p. 205 (5); Bal/mahna 5201-2, App pp 210, 
226, Patel 5625-3R, App pp 2.32,235; Sh,vpra
tap Joshi 6327, 6332, App. p. 245 (24); Ilau 
734(1-5, App. p. 271 (Vll); Campbell 7687 
790~; Chakravaltl 7971-6; Bant/Llya 8698; 
Hamilton lObOO, App p. :.159 (10); Bom/my 
Chamber 0/ Commelce App p 1·,l..! (2:.!) , 
Bombay Mlllownels' AS80cwtwn App. p. 207-8; 
BaneT}M App. p. 255, Sinha App p 276, 
Bengal Chamber of Commerce App p 280; 
Indian Chamber of Commelce App p. 291 (18); 
Malwan Trade8 A8sociatIOn App. p. 313: Shah 
App. p 324 (47); Bengal NatIOnal Chambcr 
of Commerce App pp. 338 (5, 8), Burma 
India Chamber of Commerce App p 377 (\1); 
Ilalachl Indian MClchan!B' -1~80(,latlOn App. 
p, 384, Pochkhanawala App. p. 386, ll'a(ha 
App p. 388 (5); JunnalkaT App p. 394 (5); 
FOllcster App p. 397, ChlllllS App. pp 400, 
405 (V), Sethna App. p 40b, Das App 
p. 413 (5); Ptltl}ab Chait/bel vf Commene 
App pp. 4.30-1; Bl1l1lyatc App. p 501 (21B). 

noL Advocated, Shahani App p. 411 (5). 
not Advocated fOl 4 or 5 yeals, AI?lar 9937-9,App. 

p 356 (31) 
a. Agents of Govelllment 

Advocated, Madan 4394-9, 4409, 4411-23, 4554-6~1 
App. p. 167, K Plcmchand, M 1'IemdIUnd 
4618-21, App. P 200 (5), ShH'll/atap JOBhl 
6433-5, App P 245 (24), Sarkar 9204-5, 
Bengal NatIOnal Chamber vf Commerce App. 
p. 338 (8). 

Approved, Karachi Chambcr of Conttnene. App. 
pp. 381-2 (5). 

Alguments m favour of, Alyar App p. 356 (31) 
proposed Arrangements for dlstnbutlOn of notes 

and com, Denlllng App pp 57-8. 
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App. p. 507 (2), P 508 (13-15); NIcoll 13A()fJ-81; 
BTifish Exchange Bank. App. p. 544 (5); lJ ebb 
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Currency. 

~ORGAN, J. PIERPONT, letter, App. p. 606. 
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MURRAY, NORlI-IAN, Joint Managing Governor of the 
ImperIal Bank of IndIa, 9538-774, pp. 477-80, App. 
pp.360-2. 

Gold cUrl'ency, 9686-98. 
Gold standard, 9691-5, 9698. 
Gold standard reserve, 9677-85. 
Government remIttances, 9666-74, 9741-3. 
ImperIal Bank, 9545-769, pp. 477-80, App pp. 360-2. 
Notes, 9699-702. 

NARANJI, LALJI, Indian Merchants' Chamber, 4385-
4564, App. pp. 196-9. 

Bankmg, 4547-8, App. p. 197. 
Gold currency, 4541-3, 4545. 
Hoardmg, 4544-5 
Notes, 4~41-3, App. pp. 197, 19f1. 
Rupee currency, 4543. 

NarayanganJ Chamber of Commerce, letter from Hono
l'alY SeCletary Ie propo<ed dlscontmuance of 1 rupee 
note, 1923, MclT'atterB App, pp. 421-2. 

National Currenoy Board: 
Advocated, Gyan Chand 2761, 2958-61, App. pp. 132, 

135 
Analogy of F('deral Re~erve Bank, Gyan Chand 3074. 
Bankmg mterests to bl' represented on, Gyan Chand 

3009. • 
Close collabOl'ation With Government of India Bnd 

Imperial Bank advocated, Gynn Chand 3009. 
ConstltntlOn, Gyan Chand 3052-72, 3074-84 App. 

P 133 ' 
FunctIOns and method of working, Gyan Chand 

2988-3008, 3025-39, 3075, App p. 135. 
OhJectlOn to proposal, Blackett 207-17. 

Nathre States: 
Hourds, see that title. 
QuestIOn of (''{tensIOn of proposed Currency (Consoh

dated) "\ct to, Shah 8753-4, 9072-5, App, P :341 
(1) 

New Zealand Banking system, Rammya App. p. 302. 

Nlokel oolns: 
Proposal, Shah App. p. 321 (21-23, 28, 32, 33). 
Rmall, Ilse of, extended, 1917 McWalter8 App. p 12 

(7d) 

NICOLL, CHARLES, on behalf of BrItIsh Exchange 
Bank~ 13848-14177, App p.544. 

Dutu,h EAchange Danks, 13849-51, App. p. 544. 
Centlal Bank, 14134-76. 
CouncIl IHIIs, 13882, 14024-53, 13930-5, 13891-5, 

14078, 1412C)-30, App. P 544 (3). 
CUl'l'enc\, emelgenc:y, 13896-910, 13943, 13947-60, 

14078, App. P 544 (4). 
Exchange, late of, 13!ll7-8, 14054-75, 14082-96, App. 

P 544 (7). 
Gold 

COlllage, 14] 07 -27. 
I~sue, 13852-05, 13936-42, App p. 544 (2) 

Gold cUllency, 13912-6, 13922, 13927-9, 1397<)-4023, 
14100-27, App P 544 (1) (8) 

Gold Ieserves, 13<)1\)-27,13945, 14078, App. P 544 (8) 
Gold standard, 13852, App. 1" 544 (2). 
Imp<'rlal Bank, 138H6-81, 14163-5, App. p. 544 (5) 
Notps, ]3866-81, 14079-81, 14135.58, App P 544 (5) 
l>apel currency rpserve, 13Q47-51, 13c)69-77, 14131-3 
Uupees, 13911-3, App p 544 (6) 
SterlIng purehaqes, 13883-91, 14128. 

NORMAN, the Rt Hon Montagll, P.C., D.S 0., 
GovernOl' of the Bank of England 13662-13847, 
14351-14647, 14836-15072 

Centlal Dank, 14556-647, 14836-5071. 
Cnnency polIcy, 13740, 13746-9, 137!l4-804, 14361, 

14380-1. 
Exchange, 13735-6, 14383-5, 14538-41 
Gold, 13691, 13749-63, 13824, 14477-8, 14529-37 
Gold cunency, 13807, 14479-81 
Gold standald, 13740-3, 13809-32, 13R34-8, 13844-5, 

14482-91, 14510-27 
Government remIttances, 13738-9, 14455-6. 
Holland, 13805-6. 
Impenal Bank, 14571-92, 14837-60, 14882-909, 

H954, 1.4964-7, 14972-5, 15024-5, 15058-69, 

NORMAN, the Rt. Hon. Montagu-contmupd. 
Paper currency reSf'rve, 14:152-7, 14451-4. 
Reqerves, compO'ItlOn, 13803, l~o4. 
RIIver Import duty, 13717. 
UOIted h1Ogdom, 13689·95. 
U .R.A. 14492-6. 

Notes: 
1 rupee 

Abandonment Denlilng 1183; Mell'allerR Apr 
p. 23 (26). 

Correspondence bet\\een the Go\ernment of 
IndIa, Flllanee Department, and Chamhl'r, 
of Commerce, etc, 10 IndIa rr, 1!l2,1. 
MclVattPT8 .-\pp. pp. 41;'-26 

Compla1Ots made hv pl'ol'le 111 dl"trod., Rrrllt 
:3:345-6 

Corll'Npondence bet\\ I'l'n the Governml'nt of I Dliia 
and the India Office, 1923, Me lI""'nR ApI" 
pr· 426-8. 

a MIstake, Wacha ApI" p. 388 (5e); ForTe8ter 
App. p. 397. 

Office MemOlanda relatmg to Retrenchment Com
mittee's suggestIOn for, 1!l23 , McWalter. 
App 1" 415. 

Unt!e'Irable, na8u 2142·3. 
flee Acceptance of, by people, Rlackptt 242·3. 
Advisaulht;} douhted, Spra!IlIe 15422·3. 
lin ASSIstance tim ards people undl'r,tllndmg 

("heques, Gub/ray 12523. 
Average hfe of, fJllwkett 242. 
Dooks of 25, snggestlOn, Jel'Mls App. p. 843 (22). 
ContIlluunce not obJl'cW to, With hmltRcI Ipgal 

tender, ChItniS App. p. 405 (V). 
Cost, sngge«tlOns for reduction of, .Jr"llnR 9:170, 

App. p. 343 (21). 
Demand for rupee mIght be rpdu("(>d bJ , G IIbbay 

12303. 
D(>sIrublhty of, Rrrd 14707-10. App. p. 641i (Ii, Ii). 
DI~advantages of, Grantllam 33!)..!--I, Pate! !iii-to.}, 

App p. 233, Shlvpratap Joshi 632!l-30, Mar-
1I'lIn Cllamber 0/ Commerce App. p. 245 (21i). 
DaB App. p. 414. 

Encashment faCIhties at every bran .. h of Dunk lip 
to 5 Rs. III SlIver advocatl'd, Wacha Apr. 
p. 388 (5c). 

En("a~hmen~ into small change, speCIal faclhtteq 
advocatE'Q, Madon 3642, App. pp. 160, 167. 

FOlm, proposal re, Burma India Chan'/,rT 01 
Commerce App. p. 378; Wacha App. p. 38S 
(5c). 

Issue of, 1917, MelVatters App. p. 12 (7d) 
I~~ue of, a poqqlble rE'medy in event of rise ID prICI' 

of ~Ilver above rupee ml'ltmg point, Bku:kett 
226-45, 10015-7, 10104-7; [(Isrh 10779, 10780. 

l\femOlandum by GovernmE'nt of IndIa. App. pp 
415-28. 

very PopulRr 10 bIg townq, BMu 213Q-40 
Popularity of, Camp/,ell 7694-5; Ramal/la 83R4; 

Bengal Chamber 01 Commerrf App. p. :lill; 
Marwan Trades AR8ocw/lOn App. p. 3118. 

Pubhc attItude toward<, ChakralJartl 7!l-1-I-6 
Re-Issue 

AdvoeatE'd, Dennlnq 1182, 1184, 1424·5; [(. 
Prell1chand 4625-8, App. p. 201 (51; Dalal 
4911, App. p. 206; Camp",1t 7h!11-7; 
Ramal/Ill 8371; JelJOTl8 936<)-72, App. P 343 
(22), Madon App. pp. 159-00, 1lifi; Rr"ya/ 
Chamber 0/ Commerce App. pp. 280-1: 
Marwarl TradeR ARRocwtlOn App. p 30(1. 
Burma India Chamber 0/ Commcrrr Apr 
p. 378; lVacha App. p. 388 (5('1, Srl/,na 
App. p. 407; 11 ebb App. p. 5Q2 

not Advocated, S)l1' prllfap Joshi 632\}; MarwaTl 
('hambl'T 0/ Commerce App. p 245 (26,; Da8 
App. p. 414 

nf'~Irable, but should not be Itmlted ll'gul tt'nrll'r 
If rupee unlimited, Munay 961)1)-70..!. 

SIlver holdmg of Go\'ernml'nt "olllcl he m. rE'a''''!, 
Dennin!] 11'11)-204. 

Replacemen~ by hlgh ... r valu ... not .. , and rup""', 
Denning 1185, 1198, 1205-R. 

Sub,tItution for ~I1\'er ruppe. qlll"tlOn of SOCial 
and pohtleal effect, liIal kett 23<)--15 

Usefulness of, Madon App pp. 1':;9-60. 
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Not88~onhnued. 
lb. 1 and 21 shll in circulation should be made 

limlt"d legal tender up to 4 rupees, ChltnlB App. 
p.400. 

R •. :II, AlcWatterll App. p. 12 (7d); Baner1ea App. 
p. 255 (19). 

Contllluance not objected to, with IllDlted legal 
tender, Chitnis App. p. 405 (V). 

Rs. 5: 
Advocated as next denomination above 1 rupee, 

Sethna App. p. 407. 
Average hfe ot, Blackett 242. 
extensive Circulation ot, advocated, WMha App. 

p. 888 (5c). 
should be Lowest denomination, Patel 5639, App. 

p. 233; Sarkar 9161.5; Bengal NatIOnal 
Chamber 0/ Commerce App. p. 338 (u); Das 
App. p. 414 (6); Pun1ab Chamber 0/ Commerce 
App. p. 431; Webb App. p. 592. 

Popular, Chakravarti 7941-8. 
,t'roposed under gold standard, Vakil App. pp. 1M, 

185. 
should Remain with Controller of Currency, 

Junnarkar App. p. 895 (6). 
Rs. 5 or 10 most SUitable to cultivators in Ahmedabad, 

Patel 5950-1. 
Rs. 10: 

extensive Circulation ot, advocated, Warha App. 
p. S88 (5c). 

Gold coin would probably be largely substituted for, 
KlBch 11023.33. 

Increased CirculatIOn since abolition of 1 rupee 
note, MeW attcTs 863, 865.7, 878. 

Largo plOportion In uculation, KISch App. p. 466. 
.honld be Lowest denomination, Chablana 2448.63 

App. p. 100; uregory 12832.9, 12905.6, App. 
1'. 514 (7). 

Propo.c,1l under gold standard, Vakil App. pp. 184, 
185. 

ahove R.. 10, dlqcontlnuance of printmg proposed, 
BalleTjea App. p. 255 (19). 

R •• 100, popularity of, Ramalya 8356. 
Rs. 500, universabsation advocated, Shahana App. p 

411 (5). 
R •. GOO and over: 

Cuculation comparatively small and confined to 
buslDess centres and towns, Dennmg 1181. 

EnC'B."lm]('nt at any centr(>, proposal not deSirable, 
Denning 1196·7. 

LilmtatlOn to Circle of issue, Denning 1194. 
Ab~orphon by the public: 

Jfl'lli.!l!l to 1!l24.25, \fclVatter8, App. p. 26. 
HI0!l.10 to 1913·14 and 1914·15 to 1924.21i, KIRch, 

ApI'. p. 455 (App. V). 
Ab.m'pbon nnel r,·turn of, III bnR~ anll slo('k "po..on. 

1!l12·13 to 1!l24.25, App. p. 76. 
Advnlltngp. nna dlqaclvnntng"s of, In lndl/I, Kisch 

111l3n. , 
Amount of i~"ul'. reeomm('n<1atlOn, SIIIIIa ApI" 1'.275. 
• llOl1lrI h(l Avnilahlo in every town 'lncl more Important 

villagl'~. flann/ra ApI'. p. 255 (I!l). 
Dncl,mg : 

Al'ran(Tpmpnt~ odequatE' \\Ith pxeephon of Govprn. 
n~f'nt's own <;('euritu's. n'ehb ApI" p. 5!l2. 

50 ppr epnt. should bp gold or Sllvl'r comq or bul!lOn 
!ill I'ty"C'tlVf' gold RtanclBrd p"tnbli"ht'd, Alya, 
ApI'. p. 356 (:U) 

Gold. 
AdvoC'otNl RS for nq pos'lble, POl'hllwtlau'ala, 

App. D. SR6. 
50 pC'r c('nt 

th,' IclPIlI. Shll'/ITatap Jo.hl 6456.60. 
,hould bC' Mmlmum, Marwarl ('/.aml,pr 0/ 

COlllllltrl'6 App. p. 245 (24). 
:iO or eo PPI ('"nt. "1lOuld b(> nUDlmUIll Indllln 

Chamber 0/ ('O"'1II"l'e ApI" p. 2'11 (1~) 
J\fptnllio re.er\!' rlll~mO' to 75 p('r (,.'nt. of clr('uln· 

tlOn lI(ho< nt,,<1 Ila~pr/pa ApI'. p. 25;; (1~). 
(I pill IOn rr, I\, l J ,e:'II'/III11d ApI" p. 201 (5). 
n. at PrC"f'nt a(lvocntro, 11 aC/1II ApI" p. 3AS (5a). 
Plnpo.nls, Dallll. App. p. 205 (19); llrnqlll \atlonal 

('/mlll/.rr 0/ ComlllMc/' -\1'1" p. 338 (\I); C~ltnM 
ApI'. I' 404 (V); Sliahani ApI' . p. 411 (.,). 

Silvt'r h,'ltI ID India nclvoeott'<l. allo\\ 109 for ~t.'rhng 
III LonrIon. Karae/" Chamber 01 Commtrce 
App. pp. 381·2 (5). 

Notea~ontinued. 
Bank: 

Acceptabihty 811 compared \uth Government notes, 
questlOll of, Blackett 185-6, 10022: McWatters 
864; Dannlng 1178·9, App. p. 51 (4); Chak. 
ravarti 7977-8; I(isch 11mB.!!; /1oll'le 11841.5; 
Gubbay 12335.7; Karachi (,hambu of Commerce 
App. pp. 381.2 (5). 

ConSideratIOn necessary, Kisch 11120-3, App. p. 
473 (1). 

Question, but Government guarantee might be 
desired, Norman 14610.7, 14874.9. 

Advocated, CampbeU 7918. 
Approved, Khaltan 8185·6. 
ClrC'ulation : 

proposed Limit, Shah App. p. 327 (57). 
Temporary increase abovI' hmit, propo"al, Shah 

App. p. 327 (58, 59) 
CritiCism of proposal, Gubbay 12324.5, 12533-4, 

App. p. 510 (6) (7). 
DeCision by public o;entlment approvf'd, Bradbury 

14281.2. 
proposed Denommations, Shah App. pp. 324.5 (48). 
proposed Form of, Shah App. pp. 325 (51). 
proposed 1\[(>talhe backing not suffiClpnt. Gubbay 

12332.4, App. P 510 (7) 
would not be ObjPcted to, but certain pomt.R would 

reqUire conSideration, Gubbay 12326.31 
Payablf' on dpmand in rupeC'R or gold com at optIOn 

, of Donk, proposal, Dellnltlg App. p 52. 
Commpnts, KI8th App. p. 475 (JD). 

PubhC' attltucle, qUl'stlOn of, Denning 1187. 
TIs 10,000, right to demand paympnt m forPlgn 

pxchnnge. proposal, Venning App p. 52. 
Comml'nt" KINch App. p. 475 (3D) 

Schpmp, Greqory 12763.4, App. p 515 (10). 
propo~"cl Rtotutory provmon~, Shah App. pp. 324. 

In (45.71\. 
Rankm<Y faClhtlP. pxtpn.ion clpslrablp ratlwr than 

in('~t'n~pd use of, Grantham 3378, 33!l4.5. 
Cll culntlOn 

Annual, 1914 to 1919, McWatter8, App p.13. 
1914 to 1\125, McWatter8, App. pp. 28·31; WIlBon 

App. p. 579. 
1920.25, monthly, Kisch App. p. 456. . 
Octobpr 1923 to September 1925, actual and If 

control transferred to Imp('rial Bank, Denning 
ApI'. Pl" 60·1, 64. 

Dependence on encahhabihty 1D terms of rupees, 
ll'adlll 4195.6. 

Effpct on, of gold currency and gold stand~d, 
R/fII'krtt 410.12; McWatters 947; Denning 
]3f17.90. Grantham, Brent 3292·6, 8331-8, 
3347.51; Vakil 3'165.7. 4067.70; 1,awrcnce 
6717.9; CI.akral'art. 791'>4.9: Shah 8922.36: 
I{luh 1071'8.9, }(I879.AO. 11022·33, Brunyale 
11311. 11464-70: Keynrs 13036.40; ?anna~ 
13246: Nicoli 131)27.9, 1:l'l'15.4003; Shahanl 
App. p. 411 • 

IncIPas(', Novemb('r 1911i to Dp(,pmbpr 1919, 
McWatters ApI" p. 13. 

[nerl'a"p antl(~lpat"d, JORI.. 4201: eMul "pp. 
p.5!l9. R d 

Control. rf'tpnt.Jon by Gov,>rnmpnt aclvocat.'d, .re 
147nO.5, 14793, 147'11'1. App. p. M5 (5), n ebb 
ApT" PI'. 5!l1·2. 

Comf'rtlblhty : 
Fr(>p. Importnnce of, In India. KIRCh 10774.5, 

10831.4. 
into Gold: 

see also I~sul' of, 1lndrr Gold. 
not Advocated immp(liatt'ly. A'!lar !l'l43·7. 
Bar gold, qupstion (,f. an,l sugg'"tlons, 8trong 

]5416 (xxi), ]5440.5. . 
Clr('ula!ion "ould b., m('rI'A"pd, Ilrn'lal NatlOna/ 

('/.amber 0/ COI'/merer, App. p 336 (1). 
1)p.lrnble, 11 acha .\pp. p. 389 (9). • 
Eff.,C't OD pric(' of gold and ('o!nmocllty prlcpA. 

qup"tion of, Bhafnagar 264:.. . 
"hpD well E.tabliRbc·d rllpep might be 

af'monpti~ed. Gubbay 1229Q. 
no J:,hmate mad" as to amount of goM rf'qlllr.'d, 

nhatnaqar 2fi 16. 2f>43, 26\10.4. 
for I :xport of forl'ign f>xchange only, ch,arge of 

dl8count \\ould re~ult, Bhatnagar 2C ... 8-61. 
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Notes-ilonianued. 
Convertlblhty-('onlmued. 

mto Gold-ilontmlted. 
Full' 

not Advocated WIthout furth"r I'xp"rJ(>ncl', 
Slronq 15411\ (XXlll, XXIV). 

not o\ovo('ot"d until _ulhelpnt r,'_f'I'VP bllllt ilp. 
GllltnlS App p. :3!l9. 

ImpOltancf' of, ~ha" App. p. 325 (49). 
Nl'cl'qsary to gIve confidl'nc,' m currl'ncy sj'stem, 

Naran/I 4541.8. 
at OptIOn of Govl'rnmpnt deslrabll', Gub/Jay 

123HI.23, 12430, 12519. 
Proposal for, by stages, Cannan 13257.65, 13306. 

]3312.4, App. p. 518 (6). 
Prof'0~als, Challlalil 2400.5, 2504·14, Bhalnagar 

2552.4, 2(lOR.12, 2619.24. 2625, 21148·62. 
2684·94. App pp 109.11; ,lm/lcd',ar 625:1. 
Blac/relt 100n(l 

SusppnslOn, Augu_t 1914, 1('8Ch App. p. 444 (5). 
mto Gold bullion, propo_al. Ramallia 8350.63. 
mto Gold or sllvl'r at optIOn of Government, pro. 

po_als, Mehta 6555.6, App. p. 247; Gubba!l 
122\l8.9; Baner/ea App. p 255; Indian Chamber 
of Commcrce App. p. 292 (22), Burma IndIa 
(,ham/ler of ('ommerce App. p. 876 (4); 
Pochkhanall'a!a App p. 886. 

mto IntC'rnatJOnal ClIl rency only' 
Proposal, Blackctt 568.78, ] 000S·24 , 10066·115. 

101M.S, 10407·15. 
httli> Effeet on hoardmg antICipated, B/4CJ..ett 

10096 
the llltlmat{' Ideal, Vah/ 8929, 4113. 

mto Rupee 
Advantage and Importance of, in IndIa, Kisch 

108324. 
mu-t Contmuf' for a tlml', Chab/anl 2400·18 

2434.6 
N,'ct'_sal'~ Oll'lDg to popular prl'ludl(,p or 

IgnOlance, M. Plcmchand 477S.83. 
Encn.hmeut 

Al'lnngcments for. m _llvC'r. _atlsfnctory, Karachi 
Cham/lcr of ('ommeTCC '\1'1'. p. 382 (5) 

at all Branches of ImperlOl Bonk, advot'at,'<l, 
• Tlllllla,r~ar App. p. 394 (5) 

nt any Cpntl'e advocated, Sethna App. p 406. 
at, CUl'leney offiCI's. 

RestllctJOn of. January 1919, lIIcWatter8 App. 
p 13 . 

DrPSl'ut Sy.tem, cl'lticmn, K. Plrmchand App. 
p 201 (5). 

DIscount on. DWlI1ng 1417·20. 
nt DI~tll('t trC'a_\lI'I(,_, fllclhttC'_ rpstl'lct.:·d from 

FI1I\, Mell'ntter. ApI'. p. 13. 
FaClhtlt'S 

D,,\ "Iopment nnd I'vollltlOn advocated, Ind,an 
(,I,am/lcr oj Com11lerce App. p 291 (H!). 

II' Full as pO-'lble advo('atC'd, fntZ1/I" Maclw,ds' 
ClwlII/ler App p. ]9R (v); ncugnl Challlber of 
('ollllllc,ce App. p 2RI1. nlln"I/ea App p 
255 (1\l). nurllla I"d'lI (,llUmbcr oj Com. 
11Ic,'ce ApI'. p 377 ('l) n". -\pp. p. 414 «(l), 
Tl'cblr App. p. 592 

ImpNlfil Dank .IIQuld Ill' glH'U "Ider po",ers and 
Imgl'r balnncC's to fnclhtatl', K. Prelllchand 
41\22.4, App. 201 (5). 

Incl·t'lls(' advocnt.'<l, Patel App. p. 233; 8/,allUni 
App. p. 411 (6). 

PlOpobnls, Da/al App. p 205 (19). 
Pllwl_lon on large scale ndvocated, !lIynr App. 

I' 356 (32). 
Sntl-factory, Punjab Cha11lbcr of Commerce App. 

p.431. 
at Government Trea._ury Officl's and Post offices, 

propOSlM, Bengal Natlflflal Chamber 0/ Com. 
meree App. p. 338 (10). 

at Imp('J'lal Bank head offieC' , hranche~ Bnd at 
di_trict treaqurlPs advocat!'d, n achn App 
p. 3RS (lib). 

Issue Dl'pnrtmt'nt in all Head RIlII Blanch Offices 
of ImperIal Bank, plOposlll. nfllqal NatwlIUI 
Cllambcr of Commerce Arp. p. 338 (10) 

III elth~r Rupees or mohurs or hoth should hI' 1'1'1'

mltW for the prNll'llt at ophon of the G,WPln. 
ment. lIIaJon 4·159: Indwn lIIerchants' Cham· 
ber App. p. 197 (11). 

, 
• Notes:....contlflued. 

EnCl\llhment-ilonhnued. 
In Silver, extra. Ipgal fO<'Ii!tll s, !'t'np\\IM, ~t,'p 

towards, 1920, Men alters App. p. 1(1 (14). 
E.IIcouragC'll1ent Dilv'M'ntl'<l, J. I. 1Il1d,a ApI'. p 2:111 
Flllu('lalY Is'ue . 

.holll.l 1)1' FI'C"d, (,lnlnu ApI'. p. 400. 
Maximum, Plol>Obal. Gyan Chand App. pp. 121), 

1J4. 
.llOul.! bE' not LP,s than liO pE'r cent. to "f'gm \\lLh, 

Dala.l App. p. 206 (5). 
Gold 

Convertible mto gold for export only. 
('ommpnt_ Oil rrol"Nal. lJrllllyntr l1:l:ln.r,(): 

K"c/I 11571·85 
ContractIon of ('lIr""nl'\ un,l"r, luu/, 10'l00 tl 

10Ill7::'ll2. 
mIght bl' PO._Ibl .. , Blarkett 10051·/1. 
Pr"I'0_al and pOl'lIlallt~ qU,·.tlflll. Ramallia k:l.ill. 

63, R:l7(;.\l3, o\pp p :J01. 
III DenOllilDlltlOns of £100, £50, £10, £.) and £1 lind 

10 R •. and 5 R. 1'101'0-01, U''''''''Y'I ApI'. 
P 301. 

Inconv&tlble . 
Ohl~cttoll tn, Khultan R21S·21. 
l'l1l'opularlt, not antl< Ipate<i, RalllalYIl 835!l.103. 

With prlU'ttrBllv 100 pt:'r (·C'nt.. (,OV"T, d ... lrl'<l. 
Gubha'i 12366.7 

Proposals, BlllI.rl.hna 6173.9, 5189.nO. li280.I, ApI' 
pp 210, 217, 21R,; VrnkatllpafJrnl" 7]~.71. 
261 (40). App. p. 264 (4\l);Calllp/lrll 7M.i.nll; 
K/Jallan RIR5; lIalllallla !().iO.fi3, ApI" p. 3111; 
Gregory 12639. 12n78.n. Cannan 13309·10, 
13S'.W.\l; ra}.,/ App. pp. 184, lR.~, 186. 
Shnhnnl App. pp. 411,412 (6). 

Ruddl n Illtroducholl "Ithollt gold Nil no , \\01l1d bp 
mlsundl'r>too.:l by ppopll' grnprnlh. lllk,/ 
414!l.54, ApI'. p. IHO 

Gold ~hould ('ontlDUI' tn br nVRtI"hl" aCRID-t, 
Blratnaqnr 2526·:33. 

Gnvl'rnment not ..... n<ivO<'aW. ('ha/.lanl 2371.1\: 1II11110n 
4:195.'l: M. f',r111c1talld 461821; Jrll"n. 11:151; 
B'"I1'/ale IHSl; ,\ ICIIIl 1:l8(l6·81. 1407II.1H, 
141;)5.58; Kararl" ('Itam/ler oj C .. mmnre App . 
pp. 381·2 (5); n"t1811 Erc/tallge lIaJ,k., App p. 
544 (5). 

GO\'NnmPllt mnnngpment" .111'(,1' •• of, .1lyar ApI'. p. 
856 (30) 

IIonrdlDg of, Ree tllat tit/I'. 
InconvertIblE', convprttble into forpign currl'ocip.: 

_hould be Ideal to be 8lmed at, Wacha App. p. 387 
(2). 

Proposal and popularIty qu".tion, Ramalya 8353.6:l, 
8376.\l3, App p. 301. 

InconvertIble mto sIlver: 
Acceptlbihty "ould dE'('rease. Jel'ons !l320.1 
LimitatIOn of IC'glM tender of rupt'fI \\ oulJ hI' IN. 

important, Blackett 10207·15. 
Propo.al, Chllnl8 App. p. 405 (V). 

no Incrl'a<(I m I'sue qllOuM Ill' pC'rmltt.'cl durlDg 
transItion to gold stRndard, Orrgnry 12704.11 
App. p. 514 (S). 

pntIrt' Issue should bE' backpd by Paprr ('urrpn('y 
rl'_pr\,1' of "qual valnr, Shallanl App. p. 411 (5). 

I_sue: 
a<Tains~ Gold ('OlD or bnlhon tpncler('d to Controll ... r 

o m IndIa, propoqRl, Madon App. pp. la!l, 1(;1; 
Inrrpa_e, Men'atter. 6\l6.9. App. p. 13. 
ProfH obtampd hy GovE'rnment on, note on, 

Dennlllg App pp. 71·2. 
ProVISions of Inihan Papt'r Currpncy Amt·nllm,·nt 

Act, 1920. Me \I' attcrs App p. 17 (15). 
IsSUE', pre.l'n' denommatIon and ('urrPllcy of. 

con~ldpred _atlsfnctory, Bombay ('llIImher 0/ 
Commrra App p. 141 (IR). 

ManR"empnt should rpm'llD \\ Ith GO\'('rnml'nt dUTIng 
t~an-ltIon to gold .t ... nda~J, 8 ... /la App p. 27ti. 

Manllfacture III India, cprtalD adJu~tmpllt "f ogre .. · 
mpnt with flank of England mIght he np('('·-ar~. 
IGsch 11240. 

lIIohur, see Gold above. 
further Poplllnrl.ation de-Imhlf'. K'yn~. 1303-1 
Populal'lsatJOn of, st('p~ should bE' taken, and propo~al 

re, Bllatnagar 2(31).41, ApI" p. 110. 
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Not8l~ontinue4. ' I 
Popularity: i .' 

Increase, MpWattBr. 694-5, 863; Denning 1384 
1414-6; Brent 8344; Madon 3585-7; Josh.:
Wad.a 4193-200, App. p. 193; M. Premchand 
4647; Dalal 4984, App. p. 206 (22); Patel 6767; 
5769, 5778, 6949; Baner1ea 6864; Chakravarti 
7989-40; Gubbay 12523; 8t10ng 15421. 

Interference with, dunng transitIOnal period. of 
stabilIsing ~e rupee not anticipated, WGdla 
4195-7; Joshi 4198-200. 

Preference of population generally for rupees, 
BalkTishna App. pp. 216,217. 

Reduction In quantity outstanding, suggestion, Wilson 
App. p. 587. 

Replacement of rupees In connectio.,wlth payment of 
crops, Grantham, Brent 8389-43. 

Rupee of denominations above 500 Rs. should be 
replaced by gold notes, 8mha App. p. 275. 

special ServICe notes (notes backed by remunerative 
public works) proposal, Webb App. p. 592. 

Silver: 
Issues should cease, Bombay Millowners' Associa. 

tion App. p. 207. 
Suspension of issue, proposal, Cannan 13320.9, App. 

p. 518 (6). 
of Small denominations: 

no. Advocated, 8hahani App. p. 411 (5). 
should Continue to be convertible Into silver, 

Bhatnagar 2627-30, 2647, App. p. 110. 
Convenient and popular, Karachi Chamber 0/ 

Commerce App. p. 382 (5). 
should be Freely issued by Currency and Treasury 

Offices and the Imperial Bank, K. Premchand 
App. p. 201 (5). 

Metal coin preferable, .lunnarkar App. p~ 394 (5). 
as Sole legal tender: 

the Ideal to be aimed at, Dennang App. p. 45 (8) 
p. 50 (22). 

the Ideal currency system but impracticability 
Kisch 10768-71, 11953-4, App. p. 466. 

advocated Standard size for all denommationR, 
Forrester App. p. 397. 

" Universal," should be eaSily convertible into 
sovereigns all over India, Marwari Chamber 0/ 
Commerce App. p. 245 (26). 

Universality of note above 100 Rs. desirable, Madon 
App. p. 171. 

Universality of, raising of limit would not affpct 
populanty, Denning 1180·1. 

increased Use of: 
DE'sirable, Shah 8769.70, App. p. 317. 
EncouragE'ment by p.ychological suggestion advo. 

cated, Alyar 9891-5, App. p. 356 (29). 
PossibilIty, SpraquB 15422. 

NOTMAN, ARTHUR, Mining Engineer and GeologiRt, 
New York: 

Report on propo.al to pla('e India on a gold standard 
App. pp. 554-61. 

Summary of, 15238. 

Paper Currency (Amendment) Act, 1920, KISch App. 
p. 444 (6). 

Paper Currency Resene: 
Amalgamation "ith goM standard reserve, ,ee that 

title. 
Amount: 

1914, 1921, 1922, 1925. Wal80n App. p. 579. 
60 per cent. of ne. circulation advocated, Chablani 

2273. App. p. 100. 
Critioiqm of proposals. KI8ch 10797-8, App. pp. 467-8. 
unne(,f'~sarlly IlIgh, Blackett 10253-4. 

Ample in relation to prl'b('nt IIablhtif's, AddiS 14375-6, 
14449. 

Balances held in London, criticiqm, Balkrishna App. 
p.225. 

Dills of exchange (Hundi~) amounts, 1922-25, Kisch 
App. p. 456. 

Branch must continue to be held in London and should 
be under control of ImpE'rial Bank. Bombay. 
CII/lmbcr 01 Commerce App. p. 142 (23). 

Blltish Treasurv Dills m. discount on, 1921-22 to 
1924-25, Dennin{l App. p. 72. 

14846 

Paper CurrencJ Beaene~ontinued. 
. Cash reserve: 

Amount, (}yan Chand App. p. 129. 
Location in India advocated, Gyan Chand App. p. 

129. 
~mpan80n of, 1919 and 1920, on 2/. bB~I'. Kisch 

App. p. 489. 
Composition: 

1914 to 1919, McWatter. App. p. 13. 
1914. to 1925, monthly, MclVatter. App. pp. 28-

31. 
1919 and 1924, Balkmhna App. p. 226. 
1920-1925, monthly, KIBch App. p. 456. 
Ad hoc secunhes m India should be abohshed 

Karachi Chamber 01 Commerce App. p. 382 (5)' 
Approved\ Burma Ind.a Chamber 01 Commerce 

App. p. 377 (7). 
in British Government securities desirable for part, 

Nicoll 13947. 
CommerCIal paper against which notes may be 

Issued to Imperial Bank to relIeve seasonable 
stringency, proposal, Shahan! App. p. 411 (5). 

.. Created securities," Alyar App. pp. 344-5. (4) . 
Cancellation of, advocated, Ambedkar, App. p. 

238 (7). 
CritiCism, Wadla, Joshi App. p. i93. 
50 per cent. in rupees; 25 per cent. m gold; 25 per 

cent. in sterlIng securities the ideal, Nicoll 
14131·3. 

Gold: 
see al~o Gold portIOn below. 
Advocated, Madon 3804; Chablam App. p. 100. 
should be Increased, A,yar App pp. 354·5 (25). 
Mainly, advocated, I(arach. Indian Merchants' 

Association App. p. 385. 
30 per cent., questIOn of adequacy. Gregory 

12712-8. 
Gold in India v sterlmg securities, N,coll 13947·51, 

13969-77. 
Gold and sterling SeCllritles with gradually mcreas

ing proportIOn of gold, advocated, Norman 
14352-71. 

under Gold standard, Denning App. p. 46 (11); 
Madon App. pp. 160-1, 167; Vakil App. p. 184. 

Half in metalliC reserve, half in easIly realIsable 
secunties advocated, Patel App. p. 233. 

Indian Treasury Bills, ultimate disappearance of, 
advooated, Sinha App. p. 275. 

Invested portIOn, Government of India securities, 
so that sterling securities might be liqUidated 
into gold, proposal, Forrester, App. p. 396. 

76 per cent. metalhc, mostly gold, 25 per cent. in 
United Kingdom and Government of India 
seCUrities, proposal, Shahan! App. p. 411 (5). 

Metallic backmg or real assets advocated, not 
ad hoc securitie~, Gubbay 12431. 12517. 

Opinion re, IndIan Merchants' Chamber App. p. 198 
(IV); Bengal Chamber 01 Commerce App. 
p.280. 

under Paper Currency (Amendment) Act, 1920, 
[(Isch App. pp. 444-5 (6). 

Proposal, Shah App. p. 328 (61). 
Propo~al re, If gold standard introduced, Vakil App. 

p. 184. 
ReconstitutIOn by Indian Paper Currency Amend. 

ment Act, 1920 McWatten App. p 16.17 (15) 
Replacement of silver coin and bulhon by gold 

advocated as quickly as pOSSible, Venkata
patlTaju Apr. p. 264. • 

Retention advocated, Patel App. p. 233. 
SchE'me. Denning: 15385-44, App. p. 46. 

Criticism Kisch 11218, App. pp. 471.2, 476 (3F). 
Short-dated foreign securities, should form bulk of, 

Gyan Chand 3021-2. 
SlIver, stE-ady replacement by gold advocated, 

Aiyar App. p. 356 (32). 
Effect on price levpls in England should be more 

immediate, HamlUon 10681-6. 
Fiduciary portion: 

Chamberlain Commission recommendations, com
ments by Secretary of State for India, 1914, 
App. pp. 620-1 (I). 

CompositIOn, proposal, Aiyar App. p. 356 (32). 
present Statutory hmits approved. Bombay Cham. 

ber 01 Commerce App. p. 142 (21). 
J) 
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Paper Currency Reserve-contanued. 
FunctIOns of, Blackett 171, App. p. 66 (8); Kisch 

11244; Keynes 12991, 13091-7. 
to Foster llldustdal pxpanslOn advo('ated, Karachi 

Indian Melchant,~' AssociatIOn, App. p. 385. 
Mlslmderstandlllg of, Madan App. p. 148. 
Proposal, Burma India Chamber of Commerce App. 

p. 377 (9). 
Gold accumulatIOn in, with view to establishment of 

gold standard, proposal, G1'antham 3225-40; 
Bombay Chamber of Commerce App. p. 139 (11). 

Gold portIOn. 
Amounts' 

1914 to 1919 McWaters App. p. 13. 
191j to 1919, McWatters App. p. 13. 

App p. 579. 
1920-25, monthly, Kisch App. p. 456. 

50 per cC'nt of note Circulation advocated, 
Bhatnagar 2608-12, 2684, App. p. 110. 

l1hould be Le~s than permanent reqUIrement durlllg 
mtroduction of gold standard, Vakil 4130, App. 
p.182. 

Percentage to gross note circulatIOn, 1914 to 1925, 
monthly, McWatters App. pp. 28-31. 

Pre-waf practICe re, and crltICi~m, Madon App. p. 
147. 

RevaluatIOn, 1st October 1920, McWatters App. 
p 17 (15). 

Invested pOl tlOn . 
Amounts, 1914 to 1919, McWatters App. p. 413. 
Blltlsh Go~ernmpnt securltleR . 
Amount~ 

1914, 1921, 1922, 1925, Wil~on App. p. 579. 
1920-25, monthly, Kisch App p. 456. 

propoqed Functions of NatIOnal Currency Board re, 
Gyan Chand 2997, 2998-9, 3002-8. 

Government of India securities 
Amounts. 1914, 1921, 1922, 1925, Wilson App. 

p 579 . 
Amount~, monthly 1920-25, Kisch App P 456. 

Interest should be regarded as revenue earlllng~ 
Karachi Indian Me) chants' AS80ciatlOn App. 
p.385. 

Legal limit, pre-war and between November 1915 
and December 1919, McWatters App. p 13. 

Limit of holdlllg of SeCUrities, Indian Paper 
Currency Act, amendment 1925, McWatters 
App. p 18 (18). 

OpmlOn j'C, Gyan Chand App. pp. 129-31, 134. 
Profits on, use of, under Paper Currency (Amend

ment) Act, 1920, Kisch App. p. 445 (6). 
ProvISIons of Indian Paper Currency Amendment 

Act, 1920, McWatters App. p. 17 (15). 
celtam RestrICtIon~. temporaly abolitIOn, March 

1920 M c TI' atters App. p 16 (15). 
Securities 

Amounts 
1914 to 1925, monthly, McWatters, App. 

p. 28-31 
1920-25, monthlJ, Kisch App. p. 456. 

49 crores, ('onverslOn mto gold and pOSSibly 
certaIn redu('tlOn advocated, Gubbay 
12431-2. 

G18dual extmrtlOn of Government securities in 
India and substitutIOn of steIllllg m London. 
pl'Oposal, Karachi Chambel' of Commerce 
App. p. 381 (4). 

held m India, decrease m, 1922-23 and 1923-24 
Denning App. p. 72. 

Indian, reduction propoqed, Madon App. p. 161. 
held In London . 

Gradual sale of, and transmiq~lOn to India in 
gold advo('ated, Balkrl,.hna 5209-11, 5284-6 
App. pp. 210,218, 220; Banthlya 8709-28, 
Indian Chamber of Commerce App. pp. 290, 
291, 292-3. 

Interest on, conversIOn into gold and transfer 
to Inch a, question of, Madon 4529-30, 
4549-53; Blackett 10332; Alyar App. 
p. 357 (33). 

Percentage to gross note circulatIOn 1914 to 1925, 
monthly, MelT'aftm'8, App. pp. 28-31. 

Short-dated fOlelgn secuutIes, propoqal, Gyan 
Chand App. pp. 130-1, 134. 

'Paper Currency Reserve-conhnutd. 
Inveskd pol tlOn-('ontll1l1ed. 

SecurltIes-contan ued. 
SterlIng' 

AdditIOns to, 1923-24 and 1924-25, Blac/uott, r.: 
Men-atters App. pp. 18, 19. 

ConversIOn of certam amount mto gold pro· 
posed, Jevons 9383; Denning 1538-44. 

Interest on, contInued applIcatIOn to credit of 
revenue proposed, Madon 3840. 

RealisatIOn and holdIng in India in liqUid gold 
advocated, Barkar 9183.97, 9209-10; 
Marwarl 2'radcs Associafion App. p. 809; 
Bengal NatIOnal Chamber 01 Commerce, 
App. p. 338 (6). 

RevaluatIon, 1st Ootobpr 1920, McWalter. 
App. p. 17 (15). 

RevaluatIOn, comment on propoqal, K,srh 
11588. 

Sale of' 
for AcqUlsltion of gold, not a practical solu· 

tion, Madon 3834-9. 
POSSibility of, I(eYrw'8 12938.49. 

Self-liqUidating trade bills, approvl'd, Gyan Chand 
App. p. 129. 

LocatIOn. 
of Gold' Bhatnagar App. p. 110. 

ill India, advocatRd, Madon 4523-7; Indian 
Merchants' Chamber, App. p. 198 (IV); 
App. p. 283. 

m IndIa, advocated, Bhatnagar 2728; Chablan. 
App. pp. 97, 98; Banerlea App. p. 255; 
VcnkatapaitralU App. p. 264; Shah ana App. 
pp. 409 (4e) 411 (5). 

ill India advocated, under gold standard, Indian 
Chamber of Commerce App. p. 291 (17). 

m London' 
Advocated, Burma India Chamber of Commerce, 

App. p. 377 (7). 
CritiCism, Shah App. pp. 316, 319. 
ObJectIOn to, nalkrl~hna App. p. 226. 

0PiDIOU re, Indian Merchants' Chamber App. p. 198 
(iv). 

Management by Imperial Bank, Bec that title 
MetalliC reserve' 

30 per cl'nt of circulation suffiCient, 88 minimum, 
.'evons 9345-50, App. p. 342 (16). 

at least 50 pl'r cent. of note issue advocated, Sinha 
App. p. 275. 

Amount and proportion to total, monthly 1920.25, 
Kisch App. p. 456. 

Percentage of, to groMs note cir('ulatlOn, 1914 to 
1919, McWatters App. p.13. 

Percentage, decrease, Novemher 1915 to December 
1919, McWatters App. p. 13. 

Misuse of, Rau 7J07. 
Pre-waf policy re, critiCism, Madan App. p. 148 
Rupee holdmg . 

about 40 to 50 crores conSidered deSIrable, Rrunyat, 
11361-7. 

Sale, propo~al, Gregory 12813, 12BIi'1-62 , App. p. 
514 (7) (R). 

Sale of surplus stock, questIOn of, Rrunyate 11362. 
Selling of, not recommended, Bhatnaqar App. p. 

110. 
SlIver portIOn' 

Amounts: 
1914 to 1919, McWatters, App. p. 13. 
1914 to 1925, McWatters, App. pp. 28-31: lJ',lRon 

App. pp. 579, 580. 
1920-25, monthlJ, Kisch App. p 41i6. 

Pl'rcentage to grosq note circulatIOn 1914 to 1'125. 
monthly, McWatters, App. pp. 28-31. 

Sale of portIOn and rl'placemC'nt by /!:old, propoqal, 
Banthlya 8561-70, 8683-'1; Marll'nTi Trades 
ASSOCiatIOn App. pp. 309, 311 (1!I). 

suggested Sales of, results, Kisch App. pp. 4'l3-4. 
Valuation, Denning 1432. 

Sterling in, sales of, agaInst contrll('hon of currency in 
IndIa, pos~lbllity of, should he prp~"T\'ed, KIRch 
11743-9. 

System, Vakil App. p 176. 
TrfUlsfer of porhon of gold standard rl'qervl' to, see 

that title. 
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Paper Carreno,. Resene-continued. 
Use of, for capital development, danger of, Gyan 

Chand App. p. 130. 
Use of, for support of exchange poasible in future, 

Gyan Chand 3022. 

PATEL, GORDHANDAS, B.A., M.L.C., Joint 
Honorary Secretary, Abmedabad Millowners' 
Association, 5582-6046, App. pp. 230-85. 

QuahficatlOna as witness, 5907-14. 
Cash certificates, 5767, 5771, 5778. 
Cotton industry, 5702-50, 5786-90, 5827-62, 5864-87, 

5904-6, 5915-35, 51166-86, 6011-24, 6037-45, App. 
pp. 231. 

Council bills, 5597-614, 5807-9, App. p. 232. 
Currency, 5605-22, App. p. 233. 

Emergency, 5684.93, 5810-12, 59A8, 5990-6005, App. 
p.234. 

Exchange, rate of, 5585-8, 5591.622, 5676-83, 5698-700, 
6813.26, 6019.24, App. pp. 230, 231, 232, 234, 235. 

Gold: 
Coinage, App. p. 234. 
Issue, 5649-51, 5801-6, App. pp. 232, 235. 

Gold currency, 5591-96, 5605-24, 6644-54, 5751-85, 
5952-5, App. pp. 234, 235. 

Gold standard, 5591, 5642, 5659.83, 5694-7, 5800, 
5961-5, App. pp. 233-4, 235. 

Gold standard reserve, App. p. 232. 
Government remittances, App. pp. 234, 235. 
Hoarding, 5755-8, 5781-5, 5948-7, 5957-60, App. pp. 

233,234. 
Imperial Bank, 5625-38, 5791-8, 5888-902, 5988, 

6001-8, 6006-10, 6025-36, App. pp. 232, 233, 234, 
235. 

Notes, 5639-41, 5767, 5769, 5778, 5949-51, App 
p.233. 

Paper currency reserve, App. p. 233. 
Prices, 5605-!!22, 5821, App. pp. 230-1. 
Rupees, 5655-8, 5938-47, App. pp. 233, 234. 
Savings Bani! deposits, 5767, 5770, 5778-80. 

POCHKHANAWALA, S. N., Central Bank of India, 
statement, App. pp. 885-6. 

Preolous metals, inoreased consumption, Forrester, 
App. p. 897. 

l'REMuHAND, X., and PREMCHAND, M., 4565-4785 
App. pp. 199-201. 

Agriculturists, 4705-9. 
Cash certificates, 4651-61, 4668. 
Coal industry 4763·7. 
Cotton industry, 4711-21. 
Currency, emergency, 4662.8, App. p. 201 (8) 
Exchange, rate of, 4569, 4571-614, 4676.721, 4757-62, 

App. pp. 199·200. 
Gold: 

Bulhon, df'alings in, 4745.9, 4756, 4768.77. 
Issue in exchange for rupees, 4631-5, 4639.40, 4668-

75, App. p. 201 (6). 
MJntmg of, 4641, ApI'. p. 201 (6). 

Gold cmrC'noy, 4629.36, 4642.5, 4664.75, App.·p. 201 
(6). 

Gold C'xchange standard, App. p. 200 (4). 
Gold standard, 4643-50, 4664-75, App. p. 201 (6). 
Gold standard r('servc, 4615, App. p. 200 (4). 
Gov(>rnment remlttanc(>s, 4608.14, ApI'. p. 201 (7). 
Hoarding, 4629.36, 4642, 4668·9, 4728.43, 4750-5, 

App. p. 201 (6). 
Imperuu Bank, 4616.21, App. pp. 200 (5),201 (7). 
Notes, 4625-8, 4647, 4778-83. App. p. 201 (5). 
Priccs, 4570, ApI'. P 189 (B). 
Rupoes, outstanding, 4638.9. 
Silver purchasl's, ApI" p. 201 (9). 

Presldenoy Banks: 
Amalgamation, January 1921, Mclfatttrs ApI" p. 21 

(24), 0 K· h A D"po_lt. and ('ash halan('l's, 1919, 192 18C pp. 
p. 490. 1 

Ilis('ount rates, 1920, I('Bch App. p. 49 • . 
Exchanae tran~actlons witb tbl' pubhc, restoration 

of pre-"l1r faCilities, 1920, McWatters App. p. 16 
(14). 

J4846 

Prices: 
1914 and 1925, comparison, McWattert, App. pp. 39-

40. 
since January 1920, movements montbly, McWatters 

App. PI'. 83-4_ 
Adjustment of internal and external prices, test of, 

Add,,, 14504-9. 
Adjustment to 1/6 rate of exchange, see under 

1/f> urode, Exchange, Rate of. 
of CommodIties produced in IndIa subject and not 

subject to compebtlOn wltb Imported artIcles, 
Aiyar 9813-24, 9831.5, 9950-75, App. p. 350 (13) 

Companson With other countrulS, Blackett 26.51; 
BhatnagaT 2591.5, 2700-4; Wadla, JoshI 4219.28, 
App. pp. 190, 194, 195; BaneTlca 6874.5, 7016.7, 
App. p. 254 (13); Venkatapahralu 7104.8; Rau 
7258,7370; Gyan Chand App PI'. 116, 117, Alyar 
App. p. 345 (4); [(18ch App. PI'. 447.8 (12), 455 
(App. VI), 457 (20), 464; WIlson App. p. 586. 

Control and Regulation of : 
through Currency: 

Objection to, Reed 14731, 14788, 14799.803. 
not considered Practicable as permanent pohry, 

KIsch 11795.8, 11808, App. p. 460 (3). 
tbrougb E'Cohangl': 

Approved at present, Hamilton 1060()-11, 
10617-9. 

more neoessary in India tban England, Lawrence 
6763. 

Objection to, Jevons App. p. 340 (6); Burma 
IndIa Chamber of Commerce App p. 376 
(4b). 

Opinion re, Campbell 7776.80; Madon App. 
p Hi8. 

ManipulatIOn of currEncy and pxchangl', oritlClsm 
Madon App I' 168; Dalal App. p. 202; Rau 
7272·4. 

Effect on: 
of E'Cchange fluctuations, Gyan Chand 2940.3, 

2963-4, 3040.50, 3085.6; Bannlea 6784.3; 
Alyar App. p. 350 (13). 

of Over-issue of currency, Gyan Chand App 
pp.116-7. 

of Stabilisation of exohange Blackett 13, 60. 
of Stabilisation at 1/4, Denning 1162; Ba8800n 

5114.5; Ramalya 8310; Chablam App. I' 94. 
of Wars, Madon 3624, 3676-8, 3759.62. 

Factors, Mehta 6652. 
Fluctuations: 

would bave beE'n GrE'ater during lallt ten years if 
exchange had been linkl'd With gold, KIRch 
10804, 10837-42. 

Importanoe of aVOIding, Webb ApI'. p. 589. 
partioularly Rise, pOSSible bl'nefiCial e/fects, Jevons 

9262.6, App. p. S39 (4). 
should Follow mov('ment of world prices, Burma 

Indw Chamber of Commerce App. p. 376 (4b). 
Foodgrains, Bee that tItle. 
Gold, sterling and rupPe, course of, sin!'p January 

1920, McWatters App. pp. 23 (27), 33.4. 
Indpx numbers: 

1914.23 in IndIa and cE'rtain forpign countrieR, 
BhatnlUJar App. pp. 111, 113. 

Care needed lD uqe of, Aiyar 9976. 
Danger of BaBBoon 5096. 
Improved system needed, Gyan Chand 2992.4, 

3120-31, App. p. 118. 
Regulation of exchange on baql9 of, proposal, 

Keynes 13002-32, 13085.90. 
fairly Satisfactory, though should bE' improved, 

KeyneB, 13010. 
Valuelpss, Reed 14731. 

Influencing of, by quantIty of gold held for currency 
purposes, th(>ory not agr(>ed with, Madon 3678-82, 
3757.9, 3762.5, AuI'. p. 169·70. 

InqtabiIitv of mternal prices cauq(>d by gold exchange 
standard, Wadla, Joshi 4219-29, ApI'. PI'. IA9-00, 
195. 

Internal, not a.ffected by rate of exchange, J. A. 
Wadia 5511·4. 

Internal and external, divergence, (>xtent of 
disturbing eff(>ct, Gyan Chand 3087.96. 

Movement, comparison with GrPllt Britain and 
U.S.A., Blackett 27-51-

Quantity theory of money, Bell under Currency_ 
P Z 
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Prloes-contlnued. 
Rise: 

Causes of, Bhatnagar 2590-1; Vakl£ 3808-901, App. 
p. 177, Rall 7281-2. 

Effects, Me Watters App. p. 40. 
Slow l'lse m, would rcsult from adoptIOn of goM 

standard, and efft'ct on !Ddu"try and agrlPul
turlsts, Wadla, .Joshl 4237-49. 

Slow and grMlual rise d(>slrable, ll'ebb, App. 
p.589. 

UndesirabilIty of, Madras Government App. p 433. 
Stability: 

Advantagc of gold standard from pomt of view of, 
V/{kl£ 4148, App. p. 185; Balkrl8hna 5144-54 
AN>. P 210 (1); Ambedkar 6051-70, 6208-17, 
6236-59, App. p. 235; Sarkar 9104-8, 9242-6, 
Bengal NatIOnal Ohamber of Commerce App. 
p 337 (2); Pochkhanawala App. p. 385. 

Deslrablhty of, Blac/rett 110; Brllnyate 11204. 
Desnabllity but Impossibility by Governmpnt 

mampulatlon, MarwaTi ChamlJer of Commerce 
App. p 239-40. 

Difficulties, Smha 7431, App. P 272; Indian 
Chamber of Commerce App. pp. 287-8 

Exchange stability would follow from, Ralt App. 
p.266. 

under Exchange standald stabili~mg pxchnnge, ShoJI 
8788-90. 

through Gold standard and gold currency, Shah 
8785-90, App. p. 317; Benyul NcrtlOnal Chamber 
oj Commerce App. p. 337 (2); Shahanl App. 
p.410. 

under Gold standard, Indian Chamber of Commerce 
App p 287 (12). 

Importance of, and companson with importance of 
stability of exchange K. Premchand, M. Prem
chand 4570, App. P 189 (B), BalkrlBhna 5300-
3, App. pp. 210, 210-2; Lawrence 6679, 6724-5, 
App pp. 249 (9), 251 (25); Sinha 7431-3, App. 
p. 272 (2); Campbe/! 7631-4, 7775; Ramal1/a 
8271-2, App. p. 295 (3); Aiym !l783-5, 9948-9, 
App. pp. 346-8 (7-10), Keynes 12979; Patel 
App pp. 230-1; Rall App. p. 266; Bengal 
Chamber of Commerce App. p. 278; Benga£ 
National Ohamber of Commerce App pt 337 
(2); Jevons App. p 339 (3); Madras Chamber 
of Commerce App. p 373 (1); Burma India 
Chamber of Commerce App. pp. 375-6 (4b); 
[(arachl Chamber of Commerce App. pp 379-80 
(1); Pochkhanawala, App. p. 385; lVacha App. 
p. 386 (la); Junnal'kar App p. 391 (2); 
Chitnis App. p. 398, 402, 403; Sethna App. 
p 406; Shahani App. p. 407 (1); TV ebb App. 
p. 590. 

Independent of world pl'lces . 
at Expense of exohange, undesirable, J evans 9267, 

App. p. 340 (5) 
ImpOSSible together WIth stablhty of exehangps 

Sinha 7427-30, App p. 272 (3) 
InternatIOnal conventIOn for stabilisatIOn of world 

pric.es would be approved, Jel'ons 9268-70, App. 
p. 340 (7). 

Keynes' and othels' proposal. and critiCism Rail, 
App. pp. 268-9. 

plOpoSed Measures for, Gyrrn Chand 3000-8. 
not Obtamable by maOlpulatlOn of exc-hangp, 

Venkatapatlla/u 7162-4, App p 263 (48). 
not of Primary lmportance to agrlc-ultUl'lsts, Alyar 

App. p. 353 (22) 
RelatIOn With stability of exchangf', Baner/fa 6767-9, 

App. p. 252 (2). 
Will Result ultimately flOm reductIOn of exchangp 

to 1/4 by mtroductlOn of gold currency and 
JUdlClOUS sale of CounCil Bills, Patel 5605-622 
5821. 

StatistICs. 
Avallabl"" and extent of reliability, Blackett 28; 

MclVattel8 747, 749-50, 798-800 
Improvement, need for, Blackett 52. 

Trend of, In India, Umted Kmgdom and the TTmted 
States, 1899 to 1914, Wadla, Joshi App p 195. 

Wholesale In France, Italy, Japan, Swed('n, Umted 
Kingdom and Umted States, 1919 compared ,uth 
1913, Basu App. p. 91. 

Prloes-contmued. 
World: 

Agricultural compared With oil commodltle8 1905-25, 
15238 (v); Hollander 15371-5; Cllllr!. 

ConnectIOn \\lth supply of gold, /\I/cllm 1:\1.1'1-21 
App. pp. 521-5. 

Effec' of movements In rllpf'C> f'xl'honge on, KIRch 
App. pp. 447-9 (12). 

Future course of, Gyan Clland 28l-17-!lnO; Madan 
3624, 3676-82, Bradbury 14313-7; Sprague 
15298-9; Ca8ul App. pp. 597-8. 

Producers, "ffect on, of rate of (>xchangp, McWaUrra 
768-70, '\Pl' p. 41; Denning 1160, App. 252 (4. 5); 
J. A. lIadla 5515-Ii, 5523-5; /(ila.tan 8076; Alynr 
9813-24, 9H:H-9, 9A50, 9!lIlO, !1!l1i4-75, ApI'. pp. 
349-50 (13-15); Mam·uT. Cllnmber of ('''lIIlIIrrce. 
App. p. 241. 

Provlnolal Government ContrIbutions: 
Effpct on, rate of exchangf', /Jlackctl, 65, 92.3; 

1II c 1V atters App. p. 41 
Removal, reform of currency syst!'m of more 

impoltanep, Lawrence b710. 

Provlnolal Governments, borrOWing powers, 1{18Ch ApI" 
p. 440 (6). 

Punjab Chamber of Commerce: App. pp. 429-31. 
Letter from Sf'C1 f'tary T(' propm ... d dlRc-ontmuBnl'e of 

1 rupee note, 1923, McWatter8 App. pp. 420-1. 

Punjab Eoonomlo EnquIry Board, Rhatnagar 2677-8. 
API" p. 103. 

Railways, ratf'. and fares, [(haltan 8086, 81411, 1-1149, 
8210-4, ./('!'Ons 9428-34; Bluclrett 10434-5. 

BAMAIYA, A., M.A., F .. Jlow of the Royal Economic 
Societ, 8249-A476, App. pp. 29:1-305. 

Cr",dlt Sybtem 8312-6, App. I' 302 (14). 
Currpncy px(,han~'" j('Sf'rvp, 8205-8, \1'1' pp 301-2 
Currencv exchange .tllndard, 8412-fH. 
Currency. _ 

ContractIOn Rnd pxponslOn, 8456-112, ApI' Pl'. 297. 
303-4. 

System, 84011-11, 8427-35, App. pp 2(1:1, 294-7, 298, 
29Q. 

Exchangp, rate of, 8254-69, 8271-6, 82<)(1-310, App 
pp. 293-4, 294-7, 298, 301. 

Gold. 
Import lind pxport, 8322-39, App. p. :JOI 
Mmtmg, App. p 300. 
PrICes, 8282, 8441, App. p. 304. 

Gold currency, 8291-4, 8326-48, 8412-3, App. I' 300-1. 
Gold exchange qtllnuard, 8442-61. 
Gold standard, 8279-94, 8436-41, App. Pl'. 297-9, 300. 

304-5. 
Gold ~tandRl'd rPRPrVf', 8260-9, App. pp. 2(14 (u), 301. 
Hoardmg, 8292-4, 8317-48, App. pp. 301).!. 
Imperial Bank, 8311-6, 8394-406, 8414-26, 84IJ6-74, 

App. pp 302, 303. 
Notes, 8350-63, 8371, 8376-93, App. p. 301. 
PrICM, 8271-2, App. P 295. 
Rupees, 8299-310, 8364-75, App. pp. 2!l'l, ::00, 301 
Silver pricps, 8438-9, 8441. 

RAU, B. RAMACHANDRA: 7229-7418, App. Pl'. 265-
62_ 

Banks and bankmg, 7234-56, 7386-9, App. pp 265, 
271,272. 

Borrowing m England, 7410-3, App. p. 272 
Capital, forelgn, 7352-3. 
Cheques, 7300-3. 
Currency: 

Automatic oontractlOn, 7258-60, App. p. 267 (5). 
Emergc·ncy, 7261-7. 
Syqtem, App. pp. 265-6. 

Exc11Iln"", rate of, 7258-60, 727;'-88, 73~fJ. 7352-3. 
7395, 739Q-400, App. pp. 266-7, 271. 

FmanCial pohcy, Nll1trol, 7347, App. P 272. 
Gold: 

Issue, 7324, App. P 271 (VII). 
Mmtmg, App. p. 271. 

Gold currency, 7336, 7348-51, 7378, App P 271 
(VII). 
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RAU, B. RAMACIIANDRA-cuntlnued 
Gold uchangc standard, 7268-70, 721l9-308 

7370-6, API'. pp. 267-8. ' 7354, 
Gold standald, 72\)1), 7307-14, 7326-43, 7341), 7380, 

73!J7, 7415-6, App. pp. 268-9 269-71 
Gold btandald rebcrvc, 7300-2, nin. . 
Govelnmcnt rcmittancC!l, 7J57-8. 
Impeml Bank, 7344-6, 7:l81-6, App. p. 271 (VII) 
InvcMhng habit, 7271, 7299,7309_14 7336-7 A • 

269-70, 270. " pp. pp. 
Hoarding, App. PI'. 266 (G), 267 (3). 
Paper currency reserve, 7307. 
PrICes, 725t:l, 7272-4, 7281-2 7370 App 

268-9. ',. pp. 266, 

Rupeeb, 7316-26, 7360-9, App. pp. 270, 271. 
Silver standard. API'. p. :l6t:!. 

Raw material exports, fail in value, Blackett 38. 

REED, SIR STANLEY, I\.ll.E., Bombay ElectriC 
Supply aud Tram\\aY'! Co ,Ltd 14648-14835 App 
p.545. ", . 

BunklOg facihtlC8, 14793-4. 
Currency policy, 14711. 
Exchange, 14652-4, 146119-99, 14711, 14716-32, 

14747-57, 14759-63, 14775-90, 14804-17 14829-82 
App. p. 545 (2). " 

Gold currenc.y, 14654-5, 14b59-64, 14735-41, 14818-28 
App. p. 545 (4). ' 

Gold standard, 14654-8, 14665-6, 14668, 14818-28, App. 
p. 545 (4). 

Uold standard reserve, 14733-4, App. 545 (4). 
Govemment remittances, 14701, 14711-5, 14764-774 

App. p. 545 (7). ' 
HoardlOg, 14743-6. 
Imperial Bank, 14701, 14711-5, 14791-7, App. p. 

545 (5, 7). 
Index figures, 14731. 
Notes, 14700-10, 14793, 14798, App. pp. 545 (5, 6). 
PrICes, 14731, 14788, 14799-803. 
Sliver purchases, App. p. 545 (9) 
Sterhng purchases, App. p. 545 (7). 

Reserve treasuries, abolitIOn of, after formatIOn of 
Impellal Bank, McWatters App. p. 21 (241). 

Reserves: 
Bee also partICular re8erL6s. 
Compobltion of : 

1913-14 to 1925, Bal/..T18hna App. p. 219. 
Brih"h Treahury Bills, questIOn of, Brunyate 

11456-8, App. p. 498 (10). 
Dollar seCUrities, questIOn of, Drunyate App. p. 498 

(10). 
FidUCIary Issue, fixt'd amount v. I'roporhon of total 

note iosue, Bradbury 14189-95, 14233-44, 14344-8. 
FunctIOns, CaB8el App. pp. 604-5. 
Gold portion, locatIOn 10 India dt'sirable, Denning 

1217-20; B,unyate 11458. 
ProvlblOn for failure of sterling exchange, question 

of, Brunyate 113f)5, 11456-8, App. p. 498 (9, 10). 
SeCUl'ltlPs, gradual fl·placement by gold: 

lle-ire natural but not Wise, AddlB 13804. 
Desired, Norman 13803, 1381)4. 

Silver, que~tion of sellmg, lilackett 10282.6. 
Statutory provISIons re, advocated. D/ac/.eU 9990-3. 

Reverse Counolls: 
Abandonment of S~btel1l advocated, liurma IndIa 

Chamber 0/ Commerce App. p. 377 (5). 
Bud Curn·ney contractIOn, Denning 1309-17, 1372-6, 

App. 1'1'. 43 (2D), 75-6; Rllickett 10480-9. 
Dt'maud for, January 1920, Mdl"atter8 ApI'. p. 15 

(12). • 

Reverse Counolla--contlnued 
Sales-contlnued. • 

1914-15. Dennin!! API" p. 75 (3). 
1915-1b, Denning App. p. 75 (4). 
1918-19, Det/nlftg ApI" p. 75 (5). 
19~9-20 and 19"20-21, DennIn!! App. 1" 76. 
19:.0, K.'~(h API'. p. 443 (4); 111180n ApI'. p. 582 

Cfltlcl~m, Baner/ea 6795-6, App. p. 253 (8); 
Sinha _\1'1', p. 273 (8); II acha App. p. 389 
(6). 

Currency contraction not '''lual to, Alyar App. 
p. 344 (4). 

Faliur" to contract curr"ncy, rl'ason, Gubbay 
12494-8. 

up to 1920, crlhclbm. Marwan Chamber 0/ COIn 
"terce. App. p 243 (16). 

1921, erillclsm, renkatapatrraJu ApI'. p 261 (37). 
Currency m circulatIOn not affected b, Me n after8 

847-8, 852-8. • , 
agamst Gold standard rCberve. Me II atler8 855-7, 

Denning 10]2-6, App. p. 75. 
without Limit· 

Advocated, Gyan Chand 2882, ApI'. p. 115. 
at Fixed rate, defimte undertaklOg advocated. 

Bhatn2gur App. p. 112. 
at Price correspondlOg to gold ('xport pomt, 

quebhon of, [(r.eh ApI'. PI'. 483-4 (10). 
I.o~s mcurrpd by, not a dB ect con~equencc oi 

Exchan/:e standard, HamIlton 10582-3, App. 
p. 359 (9b). 

Money should be locked up and currency con
tractpd, BaSil 1989, 1993-4. 

PaT! paMU contractIOn of currency th" Ideal, but 
pohey rmght need modlfieation m speCial 
circumstanceb, Kisch 11081-7. 

Suspen~ion of, after September 1920. McWatters 
App. l' 15; App. p. 454 (ApI'. IV). 

Sybtem of, J/cll'atter8 App. p. 10 (4); l'akll 
App. p. 176. 

ROBERTS, GEORGE E, VICe-President, Nahonai 
City Bank of New York 15073-15226, App. pp. 545-
53. 

Bankmg development in India, 15093-6, 15115-6, 
App. PI'. 545-50. 

Central Bank for India, 15148-51. 
Cf'ntral Bank" of the "arid, 15077, 15109-18. 
Chma, 15157-8, App. p. 551. 
Gold pOSition, 15077-8, 15096, 15108-18, 15165-6, 

App pp. 546-7. 
Gold currenc;), 15079-80, App PI' 546, 549. 
Gold standard, lr,076, 151181-7, 15089, 15099-107, 

15127-3R, 15157-8, 15171-7, 15194-217, App. Pl'. 
545-6, 548-9, 550-3. 

Silver, 15110-1, App. PI'. 550-3. 
United Kmgdom, App. pp. 547, 548. 
United States of America, 15082-8, 15090-2, 15009-

104, 15119-47, 15151-6, 15159-64, 15180-3, 15203-
20, App. PI'. 548, 549, 550-3. 

Royal CommissIon on Indian Currenoy and Finance, 
1925: 

no ActIOn should be taken on Report before considera
tIOn by pubilc and Legislative Assembly, Jtr:ons 
9251-4, 9496-8, App. p. 3:_19 (2). 

Terms of refercnce, Burma Indra Chamber of 
Commerce App. p. 375 (2, 3). 

Terms of reference and motIOn in Leglslahve Assembly 
re, l·en/..atapatiraJ" 7070, App. p. 256 (1-3). 

Royal Commission on IndIan Finance and Currency, 
1913, Bee ChamberlalU CommiSSIOn. 

Faclhtwb for obtaimng, at larger blUul"hcb of Imperial 
Hank, propo'al, Webb ApI'. p. 591. Royal Mint, branch In IndIa: 

I\Ieetmg of, from Treasury balances, criticism, Kisch 
11087-8. 

Payment for, by borrowing from gold standard 
re~l'rve In eXl'l·phonal elfcuDlstanccs, Me Waite" 
847,850-1. 

PrlCC's froDl January 1920, Mc JratterB ApI" p. 15 (12). 
Rates for, June 1920, ApI'. p. 453 (App. III). 
Sales. 

1907 -8 and 1908-Il, Dr,,,,i"g ApI'. p. 75 (1). 
1907-08 to 1909-10, 1914-15, 1915-16, and 1918-19 

to 1920-21, Me Watters, App. p. 25. 
1908-09 to 1918-19, Da/krishna ApI'. p. 225. 
1909.10, Denning App. p. 75 (2). 

14146 

C:osure, reason, Wallis, 1670-1. 
probable Demand for, if gold nllnted In India, KI8ch 

ApI'. p. 461 (6). 
should be entirely Dlssocia~cd from Bombay Mmt, 

IVIUls 1677-80. 
would be more Expensive than coining gold coms at 

Bombay Mint, Wlllas 1693-703. 
Min' in India preferred, Denning 1644. 
Objection to, Madon ApI'. p. 157. 
Question of, J'akll 4012-6, ApI'. pp. 183-4. 
Reopening deSirable if sovereigns pu~ into circulatIOn, 

Will" 1677. 
Working of, contrcl, etc., WIllis 1661-9, 1671, 1694-5. 
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Rupee Loans, Increase, Chambmlain Comnusbion 
recommendatIOn, cotllment~ on, by Secretary of 
State for India, App. p. 621 (1). 

Rupee Redemption Reserve: 
Compal'lson with Sir B. Blackett'b scheme, Denning 

1283-95. 
ObligatIOn on Government to keep reserve Intact 

necessary, Denning 1362-5. 
Scheme, Denmng 1256, 1270-7, 1296-8, App. pp. 

44 (5), 53, 53-5 (8, 9, 10 (2) (5». 
Comm\nts on, KI8ch App. p. 476 (G, H). 

Rupees: 
l rupee, demonetlsatIOn proposed, Shah App. p. 318 

(16). 
t lUpee: 

DemonetlsatIOn plOpOSed, Shah App. p. 318 (16). 
should be Legal tender up to R,. 10 only, Mado,l 

App. pp. 159, 167. 
!-rupee and 2-rupee pieces of lower plOportIOnal sliver 

content than I-rupee piece, plOposal, KI8ch 
11158, 11160, 11164, 11176. 

Absol'ptIOn by the pubhc . 
1898-99 to 1924-25, McWattej'8, App. p. 26. 
1909-10 to 1913-14 and 1914-15 to 1924-25, [(18ch 

App. p. 455 (App. V) 
1924-25, net, McWatters App. p. 23 (26), p. 26. 
A verage, Blackett 10281. 
Future, questIOn of, Brunyate 11355-61. 
StatistICs plepared, McWatters 929-38. 

AbsorptIOn and return of, In busy and slack beasons 
1912-13 to 1924-25, App p. 76. 

Bulhon value of Silver content and cUlrency value, 
Blackett 134-6. 

Bulhon value in excess of face value 
little Danger of, except With gen61al depreCiatIOn 

of gold, Kisch 10776-8, 108;)5-6. 
Danger of, under present system, Vakil 3914-8, 

4071-7, App. pp. 178, 179 
Difficulties caused by, and l'lsk of meltIng, Blackett 

226, McWatters App. p 42-3; Ba8u App. p. 82. 
Effect of, and loss of confidence, [(haltan 8053-5. 
LimitatIOn of legal tender not a remedy, J evons 

9313-7. 
pOSSible Remedies, Blackett 226-45,10008-24,10209; 

McWatters 824-30; Basu 2011-4, App. pp. 82-3; 
Madon 3529-32, Khaltan 8049-50, [(18ch 
10779-80, 11158-76; Dennlnlj App. p 44 (3). 

Risk of, the maIn reason for advocatIng gold 
currency, DCllnmg 1261-2, 1366-71. 

In CirculatIOn. 
no Defimte estimate pOSSible, Madon 3594. 
Estimate, Khaltan 8098; Banthlya 8533-6; Shah 

8917 -9; Sarkar 9148-51; Blackett App p. 66 
(9); Venkatapatlralu App p 264. 

under Gold standard, probable number, McWatters 
890, 897; Denning 1431, App. p. 46. 

COInage. 
14 years ending 1913, lVllson App. p. 579. 
3 years to March 1919, WIlBon App. pp. 579, 580. 
Cessation. 

MlsreplesentatlOn, danger of, Gubbay 12562-5. 
Proposals for, Waala, Joshi 4321, 4324, 4344, 

App. p. 194; SCUlBoon 5086; Ambedkar 6097-8, 
6250, App. p. 237 (6); llamalya 8367, App 
p. 301; Banthlya 8577-81; Sarkar 9222-3; 
Alyar 9892, 9893, 9907, 9927, App. pp. 
355 (26), 356 (29), 357 (35); Blackett 10008, 
10106-7, 10159, KIBch 11566-70; Madon App. 
pp. 159, 166; Vakil App. pp. 181, 185; Indian 
lIle/chants' Chamber App. p. 197; Dalal App. 
p. 205 (16); Bombay Millown~rs' ASSOCiatIOn 
App p. 207; BalkT!shna App. pp. 217, 218; 
lIlehta App. p. 247; Rau App. p. 270; Smha 
App. p. 275 (16); Bengal NatIOnal Chamber 
of Commerce App. pp. 337 (1), 338 (5); 
BUlnta [ndla Chamber of Commerce App. 
p. 376 (4); [{arach. [ndwn Merchants' 
ASSOCIation App. p. 384; Pochkhanawala 
App. p. 385, Shahani App. p 412 (6); 
W.lBon App. p 587 

durmg TranSitIOn to gold standard advocated, 
Gregory 12668, 12764-71, App. p. 514 (8). 

Rupee&-.continued. 
COInage--contmued. 

Government policy, LrltlLlblJl, A",bedl.a, 009-1, 
6119-40. 

Profit on, l'enkatapahra)u App. p. 261 (42). 
Profit, placmg of, to gold standald lesel ve, lI&l8on 

App. p. 580. 
Proposal rc, Blac/cett 846-7, App. p. tit! (15). 
Recommencement in 1900, and mcrea&e of gl am 

prices as result, J. A. IT'adla 5:163-74, App. 
p.229. 

of Rupee and half rupee of certam \I eight and fine
ness only, propobal, Shah App. p. 318 (12-15). 

Confidence In, loss of, Lalli Naran/I, 454a; Patel 5938-
47, App. p. 233; Banthlya 8499-523, Marwara 
Trades AS80ciatIOn App. p. 306; /ihalter App. 
p. 390 (6); Punlab Chamber 0/ CommerCII App. 
p.429. 

Confidence ill currency dependent on obtammfT Kisch 
10872. 0' 

Contmuance advocated, KIBLh 109M-50. 
Convertlblhty : 

mto Foreign currenCies, plOJ'Obal, LJlackett 9994-
10001, 10024. 

mto Gold, Bee Gold, Is.ue of, agambt Itupees. 
Counterfeiting of, Willis 1875-84. 
Debasement· 

Convertlbllity into gold, quggebtlOn for, as meetmg 
difficulty caused by rise of bullion value III 

excess of face value, Blackett 226-45. 
Easler If legal tender hmlted Balle//ea 6805-9. 
Effect on Silver hoards, KIsch 11171-2. 
Effect on unmstructed class not likely to be BellOUS 

when full gold standard e.tabhshed, l'akal 
3917-8. 

not InJUriOUs With convertllllllty lIlto guld, [(haltan 
8056-7. 

no InJurIOUS effects would have resulted, Khaltan 
8052. 

ObjectIOn to, Basu 2011-4; Jevon8 9a1\); Bombay 
Chamber 0/ Commerce App. _po 140; [(arachl 
Chambcr 0/ Commerce, App. p. 382 (6). 

ObjectIOns to, at time of Bablllgton-Smith Commis
SIOn, BaBU App. p. 90. 

POSitIOn of Native States in connectIOn With, [(lsLh 
11170. 

Wight be POSSible, and bhoulcl be con~jdered, If 
necessary, III event of rise m price of .dver 
above meltlllg POlllt, KIBCh 11158-76. 

POSSibility of, when gold standard fully ebtabhshed, 
JOShI, Wadla 4258-66. 

SOCIal and pohtlCal effect, quebtlOn of, Blackett 
239-45. 

Decreased use of, desirable, Alyar App. p. 355 (27), 
(29), p. 356. 

Dlscredltmg of, objection to, [{IS( h 10983-4. 
EXlshng rupees should contmue III CirculatIon as full 

legal tender, scheme, Ramalya 8364-75. 
15 to the mohur 

Advocated, Wadla, Jos/li 4343-61, 4363-7 App. p. 
194 (34); Madon 4474-8, App. pp. 157-9, 166; 
Indian Merchants' Chamber App. p. I\)7 (9), 
[(aruchi [ndlan Merchants' A880clatlon App. 
p. 384; PochkhanalLala App. p. 386. 

Advocated for internal ratio, [ndlan Merchant,' 
Chamber App. p. 198 (lll). 

Proposed under gold standard for internal exchange 
and foreign exchange market would not be 
affectc!, Shah 8803-8, 905u-64, 9076-80, App. 
P 318 (14), 319. 

Hoal'dmg, see that htle. 
free Interchangeabihty With notes and fullll'gal knder 

advocated, Strong 15446-69, 15480-91, 15493-500; 
Sprague 15492-0. 

IntrInSIc value, change in, proposal, and questIOn of 
effect upon umnstructed <-lasses, .Hadon 3529-34 

Issue of gold for, 8ee under Gold. 
Issue of, at reserve treasuries for 9Over"lgnb and half 

soverelgn~, notification, September 1897, App. 
p.452. 

Cancelled, February 1920, App. p. 452. 
as Legal medIUm of exchange, need for contmuance 

for many years BalkTishna App. pp. 216-7. 
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Rupeea-continued. 
Legal tender: 

Lunitation: 
up to 5 RH., propo.al, App. p. 399. 
up to 50 RH.: 

Advocated, Shahani App. p. 412 (6) 
Advocattld with effective Ilstabh..bment of gold 

standard, Junnarkar App. p. 395 (6). 
probable Effect on active circulatIOn Gyan 

Chand 2779·80. ' 
Proposal, Dennmg 1278.82, 1318.24 A 

p. 46 (10) p. 57 (13A). ,pp. 
to Rs. 100: 

Advocated, Chakravarti App. p. 283. 
when Gold btandard estabhshed propobed and 

effects, Patel 5G55.8; Banthlya 84967' 
~rwaTi Trades ASSOCIatIon App. p. 307 

and SubHequent lowering, proposal, Yakll App. 
p.185. 

to 150 Rs., propOtlal, Shah App. p. 318 (18), 
p.320. 

Rs. 200, With transitIOn perIOd during which 
rupees to be freely received by Government 
for rents and customs etc., disturbance would 
be caused by, Blackett 10057.65. 

400 or 500 or 1,000 Rs. suggested, Madon 36Ub 
App. pp. 172, 174. 

500 Rs. at first, 100 Rs. when gold standard 
established, plOPOSal, Sinha 7445, 7450.1, 
7455·7, App. p. 275 (16). 

above Rs. 1,000, proposal for, ab temporary 
measure, Balkrlshna 5168.72, 5181.2, 5217 
App. pp. 210, 217, 218. 

Advantages, McWattcrs 858.9. 
no. Advocated, Gubbay 12313, 12513; Grcgory 

12806.7, App. pp. 513-4 (6, 7); CasBel App. 
pp. 603·4. 

not Advocated at present, Alyar App. p. 357 (34). 
Argument for, Denning 1261.2. 
should be Con~idered \\ lthin certain period of 

establishment of gold standard Madon 
4426.9, 4462; IndIan Merchants" Chamber 
App. p. 197. 

Circulation would gradually decl'ea~e, Banerlca 
6803·4. 

ConversIOn questIOn, Rau 7316.25, 7:.161.9. 
poSSible CritICism of forCing gold curreney on 

people, httle importance attached to, 
McWatter, 872. 

Danger of, Gregory App. p. 513 (6); Ca'lnan App. 
pp. 516.7 (4). 

Danger ~f rupee reaching meltlllg point lebs, 
Yakll 3916, App. p. 180. 

Demand for conversion not hkely to be great, 
BlIIha 7445.65. 

DeSirability of, Blackett 403.ti. 
Difficulties and obJectIOns, I(IBch 10786.7, App. 

pp. 466·7; Add" 13720. 
Effect on hoards and reserVl'S, WIlliS 1812.3, 

1816.8,1825.33; I(haitan 8106.10; Hamilton 
p.537. 

Effect on uninstrueted class not likely to be .erious 
when full gold standard estabhshed, Vakil 
3917.8. 

F1ffects, Addis 13720, 18841. 
Fowler Committee and, KI8ch 11017·21. 
in Future proposed, and questIOn as to effect on 

hoards, Madon 3604.11, 3661.3, App. p. 172. 
Gold com in Internal clrt'ulatlOn and commonly 

aec€lptable an esspnllal prelimJllary, Gubbay 
12299.802, 12548-55, App. p. 510 (5). 

Gold standard necessary for, McWatfer. 860.3. 
Gradually to Rs. 150 or 10 mohurs proposed, 

Banerjea App. p. 255 (15). 
less Important If notes no longer convertible into 

rupees, Blackett 10207.15. 
ImpOSSibility until substantIally ..... plllct'd by gold 

in Circulation, Grantham 8217·24. 
Large return of rupees to reserve would result 

from, Gubhay 12313.4, 12434·8. 
Opportumty for conversion before: 

.-\d vocated, Rhatnaqar 2b31.8; Mehta 6500-4; 
CampbeU 7716.8; SInha 7448.9; Bl4ckett 
10216.21; KillC1a 11007. 

Rupees-conhnued. 
Legal tender--contmued. 

LJlllltatlOn-contmued. 
Opportunity for conversIOn before--colltmued 

not Ne~,,,,ary, Madon 4462.7; Sassoon 5086:9; 
Sh'llpratap JoshI 6:.1.22.5, 6444; Maru'ara 
Chamber 0/ Commene App. p. 244 (21). 

Penod before, quebtlOn of, Madon 3841. 
PORsibie in future, Chablanl 2435.6 llamalya 

8368·73. ' 
mIght be Posblble In futurll \\Ith decre~ed u,e 

of SI ver cOJllage, but would be stili It'gal 
tender for government revenue etc. J e l'ons 
9395·407. ' , 

not Practtcable at prebent, Gubbay 12297,12396.8 
App. pp. 509·10 (4, 5). 

PractICablhty doubted, except affer gold 
standard estabhshed for long penod, Gyan 
Chand 2770.7, App. p. 127. 

Proposals, Bhatnagar 2555.6, 2625, App. pp 108. 
9, 111; J .. 4. Wadla 5540.4, l'enkata. 
pailral" 7127, App. pp. 263 (48), 264, 
Campbell 7715; Denrllng App Pl'. 44 (3), 

• 45 (7), Vakil App p. 180; Patel ApI'. 
p. 234; Maru'arl Chamber of Commerce 
App. p. 243 (17); Mehta App. p. 247; /lau 
ApI'. pp. 270, 271; Wacha ApI'. pp. 387 (2), 
389 (9); Bhattcr App. p. 390 (6); ChltlilB App. 
p. 405 (V); Sethna, App. p. 406. 

Ru&h for t'onvenaon uf bllver Jll hoards antIclpa. 
ted, and hmltatlOn must be Jlltroducea 
gradually, Bla(/,ett 10057.65 

801'Iai dleet, quc,tlOn of, DcnrulI,/ 1264.6 
by Stages, proposal, Rau 7317,7360, API'. P 271 
should be Ulhmate aim, Sa880011 50~1.5 

J.lnlltatlOn or not lmmatenal If voluUle I.t'pt wlthm 
propl'r hnllt~ Bradbu") 14292.3. 

UnimutE'd: 
Continuance: 

Advocated, Jet'otls 9311.20, 9374, 9:.182, 9401·3, 
9525, ApI" p. 340 (10); NIcoll 13911.3, 
Sprague ,15328.30; Strong 15395 (lll). 
BTlt18h E.rchange Bank8 App. p. 544 (6). 

Ad vocated only until gold standard wurkmg 
(>ffe<"tlvP)y, Pochkhanall'ala, ApI'. p 385. 

Importance of, Cantlan 13362.3, ApI' pp. 516· 
7 (4). 

l\fl,tal.e of, Bhatn(JIlar ApI'. p. 108. 
should Continue pending consldpratlOn uf 

d£'monetizatlOn qupstton at future date 
Btlrma India Cllamber vI Commerce API" 
p. 376 (4). 

should Contlllue for the present, Madon 3562.3, 
App pp. 159, 166. 

should !J0ntllluP for about 10 years, Karachi 
Indian Merchant8' A880Llatwn ApI'. p. 384. 

Dl8advantagl's, Blackett 404·6, lIIcWatters 858 
LinlltatlOn of issue, propo~al, Ura.ntham 3214.6; 

Bombay Chamber 0/ Commerce, App. pp. 138·9. 
Linking of, With gold' 

Advoeated, Madon 3537; Basu ApI" pp. 87·8. 
Desir£'d by public, Denning '1211. 
pOSSible Effect on American imports into IndIa, 

BaBu App. p. 87. 
would probably be Prl'ferred by Indian pubhc 

opinion, McWatters 832·4. 
Prp.war system, Madon 3535·6. 

I.inklllg of, with sterhng, pre.\\ar, an abuse of th .. 
systt'm, Madon 3535.6. 

Melting of, Rla.c1.eft 236; McWatters App. p. 74 (5); 
Chablani App. p. 99; Ramalya App. p. 300. 

Ml'lting of, by Go\,prnmpnt and sale for lllternal 
requirempnts, proposal, lIIehta 6514.35, 6583·600 
6614.8, App. pp. 246, 247. 

Mmting of, Seigniorage, proposed functIon of 
National Currency Board rll, Gyan Chand 2995·7. 

Outstanding: 
Estimate, Blac1.ett 236, 274, 10227; 1I1ciVatterB 

805, 890.6, App. pp. 73·5; lVllllS 1835.55; 
M. Premchand 4638·9; Rau 7326; Wabon 
ApI'. p. 579. 

Method of calculatmg amount, lIIclVattera Api" 
p. 73. 

Statistics, unrehability, Willi. 1886-55. 
D4 
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Rupees-oontlnued. 
l'assmg of, as standald COiD, cntIClsm, I(haitan 7992-

8008, Indian Chamber vf Commeroe App. 
p. 284 (3) 

PositIOn, extent of analogy \\Ith slulhng in England, 
Klsoh 11008.16, 11063.7. 

Preference fOl, among uneducated pubhc, Bhatnagar 
2524, 2614.5, App. p. 101 

ReductIOn of cmrency, proposal, Ambedkar 6099.101 
App. p. 237 (6). 

Redundancy of, MoWatters 982. 
RelatIOn to standard com sllould be defined by law, 

II atlla, Joshi 4343.5, App. P 194. 
Replacerbent by cheaper metal COlD or notes 

drsuable gradually Hamilton 10688·703. 
Retulll of, flOm circulatIOn and demand lor notes 

\\hen heavy fall m prICe of silver, 1921, 
MeTT'atters 967-73. 

as Standald umt, advocated, and analogy of other 
countnes, Kisoh 11103-17. 

as SubsldlalY com at fixed ratIO of 15 to £1 
advocated, Ramalya 8299.310, App pp. 299, 301; 
Bant/llya 8496; Mal wan Trades .48soolatlOn App 
p 307 (7). -. 

Supply, regulatIOn by Central Bank advocated, 
Cassel App p. 604. 

SuspensIOn of Issue 
If AdditIOnal comage became necessary profits 

should be I ealIsed m gold and held m I eserve, 
Cannan App. p. 518 (6). 

Proposal, Cannan 13320.9, App. p. 518 (6). 
Sweatmg of, WilliS 1755,1772,1774.81. 
as Token com, Madon 3529 
Value of, measured m gold and silver 

1913, 1920, 1922, 1923, Ihlson App p. 585. 
1913, 1920, 1922, 1924, 1925, Wilson App. p. 585. 

H,USHFORTH, F. V., seG Campbell, henneth, !lold 
Rushforth, F. V., 7602.7920, App. pp. 277-82 

Bussla, gold reselveb, Roberts App. p. 547. 

Safeguarding of industries: 
m England and AustIaha, Lawlence 6707-9, App. 

P 249 (16). 
III India, absence of, connectIOn ,\ Ith agitation Te 

cUllency pohcy, Lawrence 6720-9, App pp. 249-
50. 

SARK,.'\.R, NALINI RANJAN and GHOSE, J., repre
sentmg the Beng~l NatIOnal Chamber of Commerce 
9082-9248 App. pp. 336-9. 

Bank Cleallng House, 9153-60, 9169.82, 9206-7, 
9229-34, 9241. 

Bengal NatIOnal Chamber of Commerce 9087-96. 
Budget defiClt, 9193, 9227-8. 
Currency: 

ContractIOn and eJfpanSlOn, 9109-10, 9242-6 
Emergency 9167-8, 9235, 9236-40, App. pp <l38 (8) 

339 (15). 
Exohange, rate of, 9100-2, 9111.30, App. pp. 336 (1), 

337 (2, 3, 6), 338 (5, 6). 
Gold: 

Comage, App. pp 337 (1,3),338 (12) 
Issue, App. p. 339 (13). 

Gold currency, 9217.9, App pp. 336.7 (1) 338 (5) (12). 
Gold exchange standard, 9109-10, Al p. P 338 (7). 
Gold standard, 9104-8, 9138-51, 91tH, 0l8a-97, 9:!08-

16,9221-6, 9235, App. pp. 3&6 tIl, 337 (2, <l), 338 
(6) 339 (15). 

Gold standard reserve. 9152, 9183-97, 9209-10, App. 
p. 338 (16). 

Hoards, 9212-4. 
Imperial Bank, 9131-5, 9153.60, I1UI8-20,), App. 

pp. 338 (5, 8), 339 (H) 
Notes, 9161-5, App. pp 336 (1), 338 (9, 10, 11) 
Paper currency reserve, 9183.97, 9209-10, App. p. 338 

(6). 
Prices, 9104-8, 9242-6, App. p. 337 (2). 
Rupees 9148-51, 9222-3, App. pp. 337 (I), 338 (5). 

SASSOO,N, SIR VICTOR, reprebentmg the Dumbay 
MIllo\\lll'rb' A""oClatlOn. 5007.5140, ApI'. 207-10. 

Bombay MIlIo\\ nel s· ASSOCIatIOn, 50tlS-9. 
Cotton mdubtry, 5009, 5016-bO, 5108.9, 5121·J4 
Exchange, rate of, 5013-5, 5036-71, 5110.6, 5133-4, 

5137. 
Gold certificates, 5076. 
Gold currency, 5t72-5, 5117-20. 
Gold standard, 5094, 5139. 
PrIees, mdex figures, 5096. 
Rupees, ImlitatlOn of legal tender, 5081-9. 

Saving Banks deposita, Bee ullder Banks. 

Seoretary 01 State for India: 
Control of curr!'ncy and exchange pohcy by, Bee under 

Currency and Exchange. 
Df!spatch, 24th Apnl 1914, App. PI'. 618.24. 
Telegraphlo Correspondence With GovernUient of 

India }'mance Dep81 tIDent Octobl'r, Novl'mbtlr, 
1924, September, October Ill:!,) and Malch 19:!b 
Te rate of exchange, App. pp. 624-31. 

Seoretary of State In Counoll: 
entire DlssoClatlOn With Indian monetary polley 

ImpOSSible, Bra.yate 11440. 
Hesponsblhties In relation to Indian }'lDanLe, 

Exchange and Currency, Ii.18ck App. pp. 439-42. 

Servloes, IndlIIDlsatlOn of, advocated, Shahani App. 
p. 412 (6). 

SETHNA, PHIROZE C., statement App. pp. 406.7. 

SHAH, K. T., B.A., B.Sc., l'rofeb>lOr of EconomICS, 
Unlvelslty of Bombay. 8750-0081, App. pp. 314-
336. 

Bankll1g, 8762-4, 8771-7, 8933, App. pp 317,320 (18. 
20), 324 (47). 

Bronze COlDS, App. p. 321 (24-7, 21l, 32, <lJ). 
Capital mvestment, 8791, App. p. 317. 
Comage, App. pp. 321-2, 323. 
Counterfel' com, App. p. 323 (41, 44). 
Credl' orgaDlsatlOn, 8763, App. p. 317. 
Currency: 

Emergency, App. p. 332 (73). 
Pohcy durlDg war, App. pp. 318-9. 
System, draft act for reform of, 8750-9081, App. 

p.314-36. 
DeClmal system, 8757, App p. 315 (3). 
Exchange, rate of, 9065-71, 9076.80, App. pp. 318-9, 

320. 
Gold, cOinage of, 8759-60, 9049.55, App. Pl" 315 (3, 

6, 7), 320 (19, 20). 
Gold currency, 8778-84, ApI'. pp. 315 (5,10-11),316-7, 

318 (17), 321 (30). 
Gold exchange standard, 8792-9, App. pp. 316, 317, 

319-20. 
Gold standard, 8785-99, 8809-36, 8758, App. p. 315 

(4), pp. 316-7,320 (18). 
Gold standard reserve, App. pp. 316, 319, 322 (36) 
Hoarding, 8765-8, 8916, App. p. 317. 
Impenal Bank, 8937-89. 8994-9047, App. Pl'. 324.36. 
NatIve States, 8753-4, 9072-5, App. p. 314 (1). 
Nickel COlDS, App. p. 321 (21-3, il2, 33). 
Notes, 8769-70, App. pp. 317, 324-31. 
Paper currency reserve. App. pp. 316, 319, 328 (61). 
Prices, 8785-90, App. p. 317. 
Rupees, 8803-9, 8917-9, 9056-64, 9076-80, App. p. 318 

(12-16, 18). pp. 319, 320. 
Silver, demonetisatlOn, 8800-2, App p. 318 (18). 
Silver standard, App. p. 318. 
Transfer, •. Giro " s~stem, App. p. 334 (82). 

SHAHANI, S. C., M.A., Pnnclpal, Dayaram Jethmal 
Smd College, statement App. pp. 407-12. 

Sliver: 
Bee al$o Rupees. 
Ab"orptlon of, Batkmhna App. pp. 227-9. 
Coll1age: 

Flee, advocated If full gold "tandard and gold 
currency not poSSible, J. A. lVaJla 5d51-81, 
5485-7, 5544-6, 5579, App. p. 230. 

lalge Demand as resu" of war, Hilson App. p. 576. 
Profits: 

Use of, for capital development. objectIOn to, 
Gyan Chand App. pp. 128-9 



INDEX. 57 

SUrer-contlnued. 
Coinage--wntlnued. 

l'rohts-oonhnued. 
bhould be Used for bulld.lllg up gold res"rve, 

(JlIan Chand App. pp. 128.9. 
at VarY.Illg rates of b81gnlorage, scheme, (JlIan 

Chand 2967.74, App. pp. 127.8. 
World, 1921, 22, 23, 24, Kitchin 13468, 13627-31. 
World demand: 

IncreaHe antlclpated, Kitchin 13467.8, 13622.31, 
13641-53. 

not Likely, to any materlal extent &II result in 
decrease In prlce, /tobert. 15167.70, App. 
p.551. 

Con8umption : 
Estlmate 1926.35, Kitchin App. p. 631. 
Industnal, U.S.A., 1912-4, 1922.4, Notman App. 

p.555. 
World: 

11JOO.25, estlmates, 15238 (i, ii, ill). 
j)llferent periods IIlDce 1493, Kitchin App. p. 535. 
Domestlc, 1912.23, Notman App. p. 555. 
Incre88e a8 re8ult of decrea8e In pnce, unhkely, 

15238 (iv). 
Indubtrlal, tendency to lncrease, 15238 (lV). 
for Monetary purpose8, reductlOn, 15238 (lll). 

Delllonetl~ation, methods, Shah 8800.2, App. p. 818 
(18). 

Disp08al of : 
no. Advocated wlthout defimte eVldence of redun. 

dancy, (Jubbay 12521·6. 
lf Gold standard established, .ee under Gold 

Standard. 
Distl'lbutlOn of world's totaJ production, end of 1834, 

end of 1873, end of 191:1, end of 1924, Kitchin 
App. p. 588. 

Export restrlctlOn : 
from 8rd September 1917, KlBch 10881.92; 

McWatterB App. p. 12 (7d). 
Effect on prlces, Denning 1582.91. 
HemovaJ, July 1920, McWatter. App. p. 16 (14); 

KIBch App. p. 444 (6). 
Hoardlllg, Bee that title. 
Import: 

1835.1919, WilBon App. p. 579. 
Private and Government and total 5 years to 

1809·1900 to 1924.25, Kitchin App. p. 529. 
1909·10 to 1924.25, App. p. 77. 
1919·20 to 1924.25, Marwarl Trade. AB8ociataon App. 

p. 810 (17). 
five years to 1924-25, Kitchin 18642. 
1922, from U.K., WIlBon App. p. 578. 
1922-23, 1923.24, 1924.25, Denning 1553, 1555-60, 
Decre88c, increased demand for gold would result, 

Addl8 13715-6, 18719. 
Duty: 

Abolltion, 1920, Denning 1610-14; McWattllr. 
App. p. 16 (14), App. p. 452. 

no Advantage seen, GregoTy App. p, 514 (6). 
mlght be Advantageous, KIlY'/18 12964.5. 
Cnt.lCism of proposaJ, KIBch App. p 472. 
probable Effects of, McWatterB 899.900; Shiv-

pratap J08m 6306.11; AddiB 18715-8; Norman 
13717; Sprague 15250, 15267.9; Strong 
15395 {Ill); 15402.5. 

. Formerly, no appreciable effect on U.S.A., 
Sprague 15406-11. 

would be JustIfiable only If pollcy of gold 
standard adopted, McWattllT' 898, 911, 913, 
927. 

Pl'OPObalS, Blackett 579, 582.6, 10468. App. p. 69 
(22); Denning 1551-94. App. p. 48 (19); 
l'enkatapatlra}u 7099-103, 7207.13; Banthlya 
8571.6, 8686, 8691; MaTwari 7'rade. AB80CIa
tlon App. p. 311 (19). 

Social and pohticaJ effects, Dennin!11554. 1570.81, 
1592.4, 1601.9. 

Suggested, if necessary, Khaltan 8189. 
5 per cent. depl'ooiation. Balkrislma 5336·42. 
on Gove-rnmt'nt account, value of net imports 

1909.10 to 1924.25, App. p. 77. 
Net, smce 1898.99, McWatter., App p. 22 (26), 

p.25. 
for Ornaments, etc., Madan 3628. 
Pre-war figures not good index of permanent poet 

war, DeAliing 1662-6 

Sllye~olltlnued. 
Importr--contlnued. 

l'rohlb,tion pl'Opoo.o d durlOg tranOlt/on peraod. 
Mehta 6518. 6528.35, 6583.000, bOO9.13, .\pp. 
pp. :141>, 247. 

Hestnctlon : 
11th July 1917. McllattBrB App. p. 12 (7c). 
Removal February 1920, McWatteTB App. p. 16 

(14), KiBch App. p. 444 (5), App. p. 452. 
Imports and f'xports, private, 1909.10 to 1925.26. 

Kisch App. p. 465 (App. IV). 
Indla's absorption for 5.year peraod to 1925, Kitchin 

13642, App. 536. 
India's stock of, Wilson App. p. 579. 
Movement, re&trictlOllS on, removal. June 1920, 

McWatteT' App. p. 16 (14). 
Pnccs 

since 1873. RobertB App. pp. 551.2. 
1905.1925, 15238 (v). 
1913, 1920, 1922, 1923, Wll.on App. p, 584. 
between August 1917 and December 1920, eft~ct of. 

McWatter. App. p, 11 (6B). 
1925, Wil80n App. p. 585. 
must be Considered in fixing exchange, Jevon, 

94:;6.63, 9511.20, App, p. 841 (12); Alya, 9842. 
8, App. p. 350 (15). 

Comparatlve normality of, Brunyate 11284.5. App. 
p. 497 (2). 

Control by United States during the war, Ban 
App. pp. 89·90. 

Effect on. 
of Gold standard, .ee under Gold standard. 
Restoration of 1/4 exchange, Khaltan 8189. 

no Effect on exchange value of rupee, Alya, App. 
p. 345 (4). 

l<~ffect of, on production, Kitch", 13441-6, App. 
pp. 526.8, 

):'actors, Kltchm 13464·6, 
Future course of, Blackett 137.9, 146.51; Dennang 

1368, 1434.47; Ramaiya 8439.9, 8441; Jevon. 
9457-9, 9519.20; Alyar 9844.7, 9940.2, App. p. 
350 (15); Kltchm 13458, 13576.86, App. p. 1i83; 
Sprague 15240.2, 15248. 15258.9, 15265.7, 
15275.7, 15282.4 ; Strong 15242; Bombay 
Chamber 0/ Comlllerce App. p. 140; IVllBon 
App. p. 583. 

Future, impOSSible to foretell, Lawrence App. 
p. 251 (25). • 

Increase after 1914, Basu App. p. 89. 
Increase over pre·war. comparison with incre&lle 

in general prices, Blackett 145. 
In London, highest and lowest, 1893 to 1925 

McWatteTB, App. p. 27. 
Rise in, above meltlDg polOt, Bee Bullion value in 

excess of face value under Rupees. 
Production: 

1915.1924, 15238. 
1928-4, Notman App, pp. 554.5. 
1925 and estimate for 1935, Kitchin App. p. 581. 
Balance between prices and, Notman App. 

pp. 557·8. 
Broken Hill South, New South Wales, production 

and finanCial returns 1923.24, Notman App. 
p.561 . 

BunDa, production and financiaJ returns, 1923.24, 
Notman App. p. 561. . 

as By.product. Klteh". 18441.2; AddlB 18705; 
Strong 15242; RobertB App. p. 552; NotmtJII 
App. p. 554; Ale:randeT App. p. 611. 

Effect of prices on, 1(.tchm 13441.6, App. pp. 526-8. 
Future pObslbihtles of, and Silver demand must be 

consldpred in fixing exchange, Rau 7399·407. 
Output and costs, Wpst .. rn Hemisphere 1923 and 

1924, NaIman App. pp. 555.6, 658. 
Prospects. Add" 13702; Roberts 16100.1, App. 

pp. 552.3, 15238 (XVI); Strong 1524~; SPTOfIu6 
15243.4; Notman App. p. 556-7, 560; JenlBOfi 
App. p. 573. 

of SlIver and bB8e m('tal~, Western Hemi~phere, 
output and costs, Notman App. pp. 559.60. 

U.S.A., percentages of, derived from princlpaJ 
classes of orell, 1914.1924, 15238 (xi). 

Public right to tender, for coinage, aholished, 1898, 
Mt"Wattera App. p. 10 (4). 
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SllveJ.L--Contmuea. 
Purchabes 

flom 1915-16 to 1919-20, McWatters App. 
p. 12 (7c). 

through Bank undl'r GovelDment lllstruCtlODa pro
posed, Cilitnts App. p. 406 (IX). 

m Cheapest matl .. et, advocated, Karachi Chamber 
of Oommerce App p. 383 (9); Punlab Ohamber 
of Oommerce App. p. 431. 

m most Converuent market, whether Inwa or 
London, advocated, Junnarkar App. p. 395 (9). 

proposed FunctIOns of NatIOnal Currency Board 
re, Gyan Ohana 2997. 

\mdel' Gold exchange standard, critiCIsm, BaneT]ea 
6795, 6800-801. 

GOVel nment of India should be free to make 
purchases as they thinl, sUltable, Bengal 
Ohamber of Oommerce App p. 282. 

m London, preferable to foreign markets or India, 
K. PTemchand App. p. 201 (9). 

m London and other foreign markets proposed, 
Ohltrns App. p. 406 (IX). 

by Mmt Masters at Bombay and Calcutta under 
directIOns of Controller of Currency advocated, 
Wacha App. p. 389 (9). 

If Necessary, open tender advocated, Dalal App. 
p. 206 (25); BanBTJea App. p. 255 (23). 

If Necessary lD future should be by tender in India 
for dehvery in India, Burma India Ohamber 
of Oommerce App. p. 378. 

by Public tenders inVited m IndIa, sdvocated, 
Scthna App. p. 407; Reed App. p. 545 (9). 

should have been by Open tender m India, Inalan 
Merchants' ChambeT App, p. 199 (IX). 

when ReqUlred should be made by ImpE'rlal Bank 
in open market in India, Balkrishna App. 
p.227. 

m Small quantities from year to year, proposal, 
Shahant App. p. 412 (9). 

Tenders in Bombay as well as London and in 
special cases in other parts of the world 
advocated, Webb App. p. 593. 

Tenders for dehvery in India the best method, 
Madon App. pp. 162-3. 

from United States during the war, McWatters 
App. p. 12 (7c); BaBu App. p. 89. 

PurchasE's and sales should be through brokers in 
India, FOTTeBtel App. p. 397. 

Refinmg. • 
no FaCIlities, Willl8 1856, 1858. 
Government refinery, Bombay: 

Advocated if real demand for, lVI1lts 1862-8, 
1872. 

Cost questIOn, WilliB 1866-70, 1871-3. 
some Demand for, Wall&8 1860-1. 

Present methods, Willis 1863, 1864-5. 
by Private firm, possibility, WllliB 1863. 

RelatIOn between demand for, and supply of, Kitchin 
13447-57, App. pp. 529-31, 535-7, Tables. 

In Reserves, reduction by gradual sales, down to 
certam mmlmum amount or absorptIOn sugges
tion, Kisch 11222-4, 11251-9, 11487-90, App. 
pp. 477, 481. 

Sale of, by Government, if nec~ssary owing to 
increased use of notes, opmlon re, Keynes 
13043-9. 

Shortage of, In treasul'les, 1918-20, Dennmg 1599-
600. 

Use of, for makIng payments. on behalf of Govern
ment, restrictIOns on, Withdrawal, June 1920 
lIIcWatteTs App. p. 16 (14). 

World demand for, question of, in future, Oannan 
13289-93; Addl8 13702-3. 

'World reserves, Kitchm 13469-72. 
World's stock of, growth of, Notman App. p. 554. 

• 
Silver Coin: 

See al80 Rupee, 
under 1 Rupee, should be of about same fineness of 

present English sbilllDg, Madon App. pp. 159, 
167. 

Dealing m, at a premium, prohibitIOn, removal 
February 1920, McWatteT8 App. p. 16 (14). 

Use of, for other than currency purposes made Illegal 
from 29th June 1917 to February 1920, McWatters 
App. pp. 12 (7d), 16 (14). 

Silver Standard: 
Reasons agalD~t re.toratloll. Uall App. p. 2tJ8. 
Return to, Im)IO"lbl(', Sanha App. p. 272 (4); 1;/,,,,, 

_\pp. P 318. 

l:HNllA, J. C. 7419-;601, App. pp. 272-7. 
Banks and bankmg, 7465-7, 7537.44, AI'l" p. 276 

(23). 
CounCIl bllls, App. p. 276 (23). 
Currency, 7424-6, 7434-6, App. pp. 272, 27U (2:1, 
Exchange, rate of, 7424-6, 7433, 7480-519, 75;)1.6. 

7549-65, 7586-600, App. pp. 272 (2, 3), 274, 276 
(23). 

Gold curn'ncy, 7437-44, 75.W, 7645-8, App. pp. 27;; 
(6-9), 275 (15, 18), 276-7. 

Gold exchange standard, 7471-2, App. 1'1" 273-4. 
Gold standard, 7434, 7437.45, 741>8-72. 7476, 7f •. H, 

7524-33, 7545-50, Api" pp. 272, 273-7. 
Govelnment remlttanc"8, App. p. 276 (23). 
Hoardmg, 7444, 7458-85, App. p, 273 (7). 
Impenal Bank, 7474-7, App. p. 276 (23) 
Industries, protection, 748U-l, App. P 274 (ll} 
Notes, ApI" pp. 275 (16-20), 276 (21). 
Paper currenoy reserve, App. p. 275 (1\1-20). 
Pllces, 7427-33, App. p. 272 (2-3). 
Reverse bills, App. p. 273 (8). 
Rupees' 

Comage, App. p 275 (16). 
Legal tender, hmltation, 7445-65, App. p. 275 (16) 

South Africa, cUlrency system, DI'le/,ett lU110-3, 
Kisch 10!J95, 11056.62; Nicoll 13\)HU-1. 

Southern India Chamber of Commerce, Madras, ItJtter 
from PreSident T6 propo~('d lltHl'Ontmllancc of 
1 rupee note, 1923, Mc IV atterB App. p. 423-4 .. 

SovereIgns and half-8oY8relgns: 
AbsorptIOn by the public: 

1899-1!J00 to 1\)24-25, McWattera ApI'. P. 21>. 
from 1909-10 onwards, App. p. 76. 
1909-10 to 1913-14 and 1914-15 to 1924-25, Klich 

App. p. 455 (App. V). 
Advantages and dlsadvantagea of special gold COlD 8h 

compared With, Dennang 1615-29, App. p. 50. 
ContInuance as standard gold COlD advocatl'd 00 

condition of mmtmg m india, lIIaaun 4473; 
Inalan MerchantB' Chamber, App. p. 1117 (II). 

Demonetization : 
Advocated, Ohablanl 2361-6, App. pp. 118, 100: 

OhltnlB App. p. 399. 
httle Importance attached to, Willi. l8!J3-S. 
no ObjectIOn to, Basu 2009-10. 
Proposal, Dennmg 1637, 163S-IIO. 

BlectrlCal sweatmg of, lVlluB 1710-1, 1746, 17485U. 
Half, made legal tender for 7i rupe(,g, 11-493, 

McWatterB App. p. 10 (4). 
Imports, 1st January 1924 to 30th S"ptl'lIIlll'r 1\)25, 

Bombay Chamber of Oommerce App. p. 144. 
or Indian com of Similar weight and fin.'n"M. 

should be made legal tender, Sassoun 1i072-Ii, 
5117-20; Bombay Millownera' A88oclatlOn ApI" 
p.207. 

Issue of, 1917 and 1918, lIIcWatter8 App. p. 12 (7e). 
Issued pre-war, used mwnly for hoardmg or orna

ments, Ohablanl 2472-3. 
too Large for free CIrculation, Grantham 3271: 

Bombay Chamber of Commerce, App. p. 139 
(10). 

made Legal tender for 15 rupees, 1&93 • • \lc n atteTl 
App. p. 10 (4). 

Legal tender: 
Advocated, Brunyat6 11307. App. p. 4\.1\.1 (12). 
should Cease, PunJab Chamber of Commerce .\pp 

p. 430 • 
Legal tender value, change m, 11120, ,lie- nutter8 App 

pp. 15-16 (13). 
Meltmg, decrease, n 11118 1725. 
MInting of, in Bombay, Mc\l'attCT3 ApI" p. 12 (7e). 
Preferable to mohurs, Bal1.ri.lma App. p. 226. 
Receipt at mints . 

Notification December 1906, App p. 452. 
NotificatIOn of 1906 cancp.lled, Februar,) 11120, .\pp. 

p. 452. 
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Sorerelgns and half-80rerelgnS-Conhnued. 
Un8Ul~ublhty of, for popuwtlOn generally, lJhatnagar 

lJ ,Ill., 1676, 1759-b5. 
Sweated, nou-recelpt of, at Mint, W,lli8 17a2-4. 
UnsUltai)lhty of, for populatIOn generally, Dhatnayar 

App. p. 108; Dalkmh'la App. p. 217. 
Wabt.>ful oWlUg to lIability to wear, Willi. 1672-5 

1712, 1715. ' , 

Spain: 
Currency PObltlOD, KIBCh 10993. 
Gold reserves, Dalkri8hna App. p. 228. 

Speole, Bee Treasure. 

SPltAGUE, DR. OLIVER M. W , ProfeilSOr of Bankmg 
and FmanUl, Harvard Univerblty; 15228-15G04. 

Bankmg 15393 (vu). 
Currency systems, 15260·5. 
Exchauge, 15536·41. 
Gold, 15293 (I), 15298-9,15321. 
Gold currency, 15298-9, 15313, 15326. 
Government remittances, 15311 (11). 
Gold exchange standard, 15311 (11), 15312 15327 

15331-41. ' , 
Gold standard, 15236, 15250.4, 15270-4, 15286, 15293 

(I.V) , 15295, 15305, 15311 (I, iI) , 15312·6, 15321, 
15326-8, 15351, 15523-35. 

Hoardmg, 15295. 
Investment, 15295. 
PrICes, 15298.9. 
Rupees, 15328.30, 15492-3. 
Silver, 15240.2, 15243-4, 15250-4, 15258-9, 15265-9, 

15271-7, 15282-4, 15406-11. 
U.S.A.: 

Bankmg, 15300.4, 15415. 
Currency, 15313, 15328, 15344-9, 15352-3, 15415. 
Gold reserves, 15293 (u, IV), 15300-6. 

Stamp tax on bills and negotiable instruments, 
proposals re abolitIOn or reduction, Campbell 7736, 
App. p. 282; Murray 9656.60, p. 480 (16); Strong 
15416 (i v), 15581-3. 

State Bank: 
certain Advantage admitted, but must not compete 

With other banks, Bowie 11850-2. 
EbtablIshment of, appointment of small expert body 

to consider, Cha.mberlain Commission recommen
dation, comment by Secretary of State for India, 
1914, App. p. 622 (5). 

Mr. }{eynes' Memorandum before Chamberlain Com
mittee agreed With, Chablani 2383-4, App. p. 100. 

Policy amI constitutIOn, proposals of PandIt Madan 
Mohan Malavlya, M.L.A., agreed With, Das App. 
p. 414 (8). 

Transformation of Imperial Bank into, 8ee under 
Imperial Bank. 

Statlsti08 : 
Information available, Bhablagar 2673-80, App. p. 103. 
Sources of, Kltchm 13587-90. 

Sterling Exohange Standard: 
Automatio contractIOn of currency under, arrange

ments necessary, McWatters 840·6. 
Comparlsoll With gold standard alld gold exchange 

standard, .ee under Gold Exchange Standud and 
Gold Standard. 

v Gold standald from IllterllatlOnal point of View, 
Bradbury 14201-207. 

ObjectIOn to, and advantage of gold standard, Vakil 
3919-25. 

Popular objection to, Denning 1211, 1241.2. 
Reserve under: 

FidUCiary issue, proportion of total note Issue 
advocated, Bradbury 14190·5. 

Goldholdlllg : 
Comparison With l"eserve under gold exchange 

standard, Denning 1222-5, 1232-5. 
Questloll of, Bradb ury 1419J-4. 

some Gold Ill, probably deSirable Me lV atters 835-8. 
Return to, deSirable with maintenance of con

Siderable gold reselves, Bradbury 14265-8 
14302-10. 

Soheme, Blackett App. pp. 65-8. 
Swtabihty of, to India, Bradbury 14199-200. 

Stelling PUlChasea b,. Goremmen&: 
1922·23 to 19"25-26, KlBch App. p. ~5. 
1925, McWatteTB App. p. 42. 
S"ptAl1llber and October 1924, Blackett 142. 
Augubt and SeptAlmber 1925, Blackett 142. 
on certw.n dat"s from 8th Ot-tober 1924 to 14th 

September 1925, Denning 1146-51. 
Advocated, Sinha App. p. 276 (23); Riled App. 

p. 545 (7). 
Advocated as normal method, Gyan Chand App. p. 

133. 
Advocated mstead of sale of Counclla lf gold exchange 

standard adopted, ForTlllter App. p. 397. 
Advocated as only system, Burma IndIa Chamber 01 

ClmlmllTCIl App. p. 377 (5). 
Allocatloll between exchange banks, KI8('h, 11735 

11769-81. 
AllocatIOn among different banks In hands of brokers, 

and consequent crlticlsm of system, Gubbay 
12481-8. 

Approved and should be contillued, Murray 9666-7. 
Broker should be ehmmated, N,coll 13883-91, 14128. 
should be Confined gellera.Ily to amount necessary for 

home charges, Sinha App. p. 276 (23). 
Convenience to commerCial commUlllty, Denning 

1035-6. 
v. CouncIl billb, AddIS 13738; Norman 13738-9, 

14455-6. 
Dally figurea of, from 1923·24, McWatter8 App. pp. 

36-37. 
through ImperIal Bank, system, McWatters 719-21. 
m India and Burma in open market to approved 

Banks or merchants for amounts of not less than 
£50,000 advocated, Forrester App. p. 397. 

III India v. London, KI8ch 11728-33, 11753-bl, 11764-8, 
11782-3, App. p. 483 (9). 

IntroductIOn of system, Mc Watte,. 706-10; KIsch 
App. pp. 482 (2) 485 (2). 

Methods satisfactory, KarachI Chamber oj Commerce 
App. p. 383 (7). 

Object of, question of, Basu 2097-103. 
not Objected to, Campbell 7658. 
ObjectIOn to present procedure of, M. Premchand 

4606-7. 
Opinion r6, Brunyate App. p. 502. 
Preferred to sale of councIl bills, Patel App. p. 234. 
Pre-war system of Councd bills preferred, M. Prem-

chand 4606-14. 
Public tender v. prIVate purchase, Ki8ch 11736, 11741-

9. 
PubliCity: 

CIQ.lms for, Kisch App. p. 483 (7). 
Complaillt made by commerCial commulllty of 

absence of, McWatte18 709, 718. 
Extent to which desirable, Denning 1033-4. 
Weekly information re, should be published, 

Murray 9672-4. 
III Rangoon, proposal, BurmlJ India Chamber 01 

Commerce App. p. 378. 
Rupees credited before sterling pBld over, KISch 

11737-40, 11764-8, App. p. 483 (9). 
CntiClsm of system, Gubbay 12529-32. 

Sale of Illtermedlate counell bills, posslbdity of, 
Murray 9741.3. 

Sales by Exchange Banks, payment of commission to 
broker on, Ki8ch 11734-5, 11769-81, App. p. 483 
(9 note). 

Secrecy re, objected to, Dal,d 4914-8, 4050-1, 4970-80, 
App. p. 206 (7). 

SpeculatIOn now practically unposslble, DennIng 1067. 
Substitution of, for councd bIll sales advocated 

Denning 1028-9 1037-9. ' 
System, McWatterll App. p. 22 (25), pp. 36-8. 
Tender system: 

would be Approved, wlth retentIOn of righi to make 
purooases privately, Murray 9668-74. -

Difficulty of applying, j!cWatte18 722-6. 
III India, preferred to sale of council bills, Dalal 

4997.5000. 
no great Objection to, but not preferred, Denning 

1040-50, 1058-70, 1078-83. 
should be Used when exchange lIuctuatlllg with 

tendency to weakness, Denning 1029-32, 1051-7. 
Uncertaillty in connection with, UDsatisfactol:). 

Campbell 7616; Bengal Chamber 01 ClmlmerCIl 
App. p. 27'1. 



60 ROYAL COMMISSION ON INDIAN CURRENCY AND FINANCE. 

Sterling Reserves: 
Demandb on, In period of exchange weakness, table 

plepared, Md~atters 939-40. 
Held In London, lIDportance of, for ralbIng "xtemal 

cledlts for credit of Go,ernmeut of Indll~, 1(lBch 
10798-801. 

Sterling Sales: 
Govemment should be under standIng offer to sell, 

ai IllilllIDum rate agreed, KarachI Chamber of 
Commerce App. p_ 381 (4). 

should be Made In India and Burma In open market 
to approved banks or m€'l'ooants for amounts of 
not less than £50,000, Forrester App. p. 397_ 

Sto.,s, purchase in India advocated, Gyan Chand App. 
p. 133; Bhahani App. p. 412 (6). 

STRONG, BENJAMIN, Governor of the Federal 
Heserve Bank of New York: 15228-15605. 

BankIng 15311 (11), 15312, 15321, 15326, 15328, 
15388-9, 15416, 15421, 15584-91. 

Central Bank, 15414, 15416, 15426-31, 15440-5, 15568-
80, 15592, 15594-7, 15598-602. 

Cheques, 15416 (IV)_ 
Exchange, 15416 (xx), 1547D-9, 15565-71. 
Gold currency, 15229 (m), 15416 (xxm) , 15504-13, 

15515-7. 
Gold ;tandard, 15229 (I-m) , 15317, 15381 (Ii), 15395 

(lll, IV, V, vn) 15401-5, 15434-9. 
Investment, 15416 (V11), 15421. 
Notes, 15416 (xxii, XXIV), 15421-3, 15446-69, 15493-

500, 15480-91. 
Rupees, 15395 (Iii), 15416 (xxiv), 15446-69, 15493-500, 

15480-91. 
Sliver, 1:>242, 15395 (m), 15401-5. 
Stamp tax, 15416 (IV), 15581-3_ 
U.S.A.: 

BankIng, 15381 (hi), 15385-7, 15416, 15542-50, 
15552-64. 15572-91, 15598-602_ 

ClIl'rency, 15320-1, 15349-50, 15354-65, 15381, 15395 
(i), 15382-4, 15401, 15481-9. 

Gold reserves, 15305, 15381 (n), 15392. 

Sweating of ooin, lVlllls 1710-1, 1746, 1748-50, 1767-8_ 

Sweden: 
Clllrency poSItIOn, Ki8ch 10996-9; NIColl 13981; 

Strong 15505-6_ 
Gold reserves, BalkTlshna App. p. 228. 
Prices, see that title. 

Switzerland: 
Gold currency, result of IntroductIOn, KItchin 13511 

13515; Norman 13805_ 
Gold reserves, Balkrishna App_ p. 228; Roberts App. 

p 547. 
Pnces, see that htle_ 
SIlver reservCI;, KItchin 13471-2_ 

Tabular standard (Index figure): 
Approval of, Hamilton 10612-6 
as Alternative to gold standald, Ambedkar 6073-4, 

App. p. 236 (3). 

Tariffs: 
Increase: 

would plObably Hesult from hIgher rate of exchange 
leadIng to leductIon in pnces, Blackett 61, 68. 

Results, Chablanz, App. p. 97. 
Protective, object of, and results, Chablani 2275-88. 

2333-8, ApI'. P 97. 

Taxation: 
Effect of rate of exchangp on. Blac1cett 65-6,70-1, 129, 

10451, J_ A lVadla 5388-95; A,yar 9854, 0883, 
App. p. 351 (17); Chablani App. p. 96; ChitnIS 
App_ p_ 403. 

too HIgh, McWatters 751-2. 
InVIsible, rise In exchange as, VenT.atapatiralU 7072-

8, 7165-7, 7301-6. 

Telegraphio Transfers, 8ee Counoll Bills and Telegraphio 
Transfers. 

Trade and IndustrJ: 
Balance of trade: 

1883-84 to 1923-24. Bal1.mhna ApI' p. 219_ 
1911-13, BalkTlBhna App_ p. 220. 
1919-20 to 1923-24. l'enkatapahralu App. p. 262 

(44). 

Trade and Industr;v-confrnued. 
Balance of traile--cordrnllcd. 

1919-20, Mel! affers ApI'. PI'. :l2-!l. 
\dvl·r,,·, pO~'lbl .. nIl th"d of r .. m('d~ Ill;; pO-Ihor 

eall, .. d by. J"shl. \I adlU 42\19-303 
Favourabl .. , rl1amtenancl' of. doubted, Dalal .\1:11>1-

6, 4025-3!J, App. p. 203 (4, Il). 
not Relevant to que.tlOn of Rtandard to I,,· adopt. d 

Hamilton 10586-8, 10750-61, ApI'. I' a[,!! ('1.1) 

WIth Bl'ltl~h Empire and With Umtl'd Kmg'\"I1I. 
percentage to total trade in cl'rtain Yl'ars. \ pp_ 
p.77. 

ConditIOns, 1919 and IIJ20, Ki.ch App. PI'. 442-3 (.l) 
DomestIc and foreign, comparative Importauce. 

BalkTlshna, App. Pl'. 210-12. 
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