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ROYAL COMMISSION ON INDIAN CURRENCY AND FINANCE.

-

INDEX.

ADDIS, Sir Chailes, KC M G.: 13662.13847, 14351-
14647, 14836-15072.

Central Bank, 14930-40, 14943-4, 14948-53, 14930-40,
14994-5023.

China, 13697, 13702, 13710.

Curiency system, 13687.

Exchange, 13722-81, 13734-5, 13737, 13780-93, 14388-
433 \14497-509, 14543-55.

Germany, 13819-23.

Gold, 13687, 13696, 13699, 13700-1, 13827-30, 14404-
12, 14457-63 .

Gold currency, 130(86-7.

Gold standard, 13664-85, 13697, 13704-10, 13839-44,
14464-8.

Government remittances, 13738,

Hoarding, 13687, 15016.

Imper1al Bank, 14930-40, 14994.5023.

Paper currency reserve, 14375-6, 14449.

Prices, 14504.9.

Rescrves, composition, 13804,

Rupees, imitation of legal tender, 13720, 13841,

Silver, production, ete , 13702-3, 13705, 13715-9.

United Kingdom, 13666-7, 14469-76.

Africa, balance of trade with, 1911-13, Balkrishna, App.
p. 220 (VII).

Agrioultural oredit system, advocated, Cassel App.
p- 604.

Agriculture ;
Outturn, companson with pre-war, Blackett, 27, 38,
41.51.
Wages
Inciease, Mc1Watlers 747, 766.
Statielics, Genngs App. p 363-73.

Agriculturists :

Cloth puirchases, McWatters App. p. 40.

Cost of living, Banthiya 8702-4,

Iiffect on, of 1ates of exchange and pirices, Blackett
79-83; MciVatters 785-8, App. p. 40; Grantham,
Brent  3458-71, 3517, Madon 38539, 3877,
388492, Valkil 4081-54, 4134-45, 4573-5; Josh:
4705-7, K Piemchand 4702, 4705-7, App. p. 199-
200: Balkrishna 5289-97, App. pp. 213, 214, Patel
3813-26, App. p. 231, Ambedkar 6167-81; Batd
6287, Shiwvpratap Josht 6298-302; Mchta 6633;
Baneijea 6771.9, 7006-7, App. p. 252 (4); Khaitan
8058-67. 8075, 8153-8; Awyar 9206.12, 9850.1,
App pp. 351 (15), 352 (21); Jevons 9452-3, App.

«p 341 (12), Hamilton 10607; Bhatnagar App. p.
112, Bombay Chamber of Commerce App. p. 140;
Bombay Milowners’ Association App. p. 209;
Lawience App p. 251 (23), Ramarya App. p. 296;
Marwart Trades Assoctation App. p. 312 (24);
Bengal National Chamber of Commerce App. p.
337 (3). Karacht Chamber of Commerce App. p.
378 (1); Bhatter App. p. 390 (5); Junnarkar App.
p 392 (2), Chitms App. pp. 401, 403; Shahant
App p. 407 (3).

Indebtedness of, Venkatapatiraju App.
p- 260 (35), Khaitan 8058-67.

Position of, McWatters 766-7; Gyan Chand 2790-3; K.
Preinchand 4708-9; Dalal 4788-91, App. p 202

(@).
Ahmedabad Millowners’ Association, evidence on
behalf of, see Patel, Gordhandas, B A, M.L.C.,
5582-6046, App. p. 230-5.

AIYAR, T. K. Duaiswam * 9775-9980, App. p. 344-57.
Banking, App. p. 356 (29, 32-3).
Council bills, App. p. 855 (25).
Currency, 9785-91, 9825-30, App. p. 344 (4).
Exchange, rale of, 9753, 9781.5, 9792-824, 9831.91,
9919-23, 9948-78, App. pp. 344-55 (1-27).
Gold
Coinage, 9904, App. p. 856 (33)
Piices, App. p. 352 (18).

7124-5,

AIYAR, T. K. Duraiswatni—conlinued.

Gold currency, 9892, 9R04-5, 9809-018, 9927-31, App
p. 356 (29, 33).

Gold exchange standard, App. p. 355 (28, 29).

Gold standard, 9787.91, 9900-18, 9927.71, App. pp
355 (28), 356.-7 (31-35).

Gold etandard reserve, 9910-12, App. pp. 357 (33, 35).

Hoarding, App. p. 857 (34).

Index mumbers, 9976.

Industry, App. p. 354 (23).

Imperial Bank, 9937-9, App. p. 356 (31).

Notes, 9892, 9894.5, 9899, 9943-7, App. p. 356 (29, 30,
31, 82).

Paper currency reserve, App. p. 344-5 (4), 354-0 (25),
356 (32), 357 (33).

Prices, 9783-5, 9813-35, 004875, App. pp. 345 (4),
346-7 (7-10), 850 (13), 353 (22).

Reverse Councils, App p. 344 (4).

Rupees, 9892, 9893, 9907, 9927, 0931, 9933, App. pp
355 (26, 27), 356 (29), 357 (34, 35).

Silver, 9844-7, 9940-2, App. pp. 345 (4), 350 (15).

ALEXANDER, James 8., Chairman of the National
Bank of Commerce in New York, statement, App
p. 607-11.

Allahabad Bank:
Branches, Bowie 11920-30.
Correspondence with Government of India, Boute
11962-6.
Dividends, Bowie 11934-40.
Unwillingness to apply to Imperial Bank for assist
ance, Bowis 11854, 11857-62, 12263-7.

AMBEDKAR, Dr, B. R., Barrister-at-Law : 6047-6200,
App. p. 285-9.
Currency, emergency, 6108-11, 6254, App. p. 239.
Exchange, rate of, 6101-7, 6118, 6141-203, 6218-J5,
App. p. 237-8.
Gold *
Coinage, App..p. 237 (6).
Prices, 6089-90.
Supply, 6086-90.
Gold currency, 6075-91, App. p. 236-7.
Gold exchange standard, 6076, App. pp. 235-7.
Gold standard, 6051-70, 6073-4, 6208-17, 6256-59,
App. pp 235, 236.
Gold standaid reserve, 6002-6, 6115.7, 6204.7, App.
p. 237-8.
Notes, 6253.
Paper currency reserve, App. p. 238 (7).
Rupees, 6094, 6097-101, 6119-40, 6250, App. p. 27
6).

America, balance of tiade with, 1911-13, Balkrishna
App. p. 220 (VII).
Asia, balance of trade with, 1911.13, Balkrishra App.
p- 220 (VII).
Australia: N
Balance of trade with, 1911-13, Balkrnishna App.
p. 220 (VII).
Commonwealth Bank Bill, Ramaiya App. p. 303 (17).
Gold purchases from, McWatters App. p. 12.

Austria-Hungary :
Gold absorption, Bradbury 14248.
Gold currency, question and position,
12821.2.
Gold reserves, Roberts App. p. 546.

Babington-Smith Currency Committee:
Appointment and terms of reference, McWalters
App. p. 14 (8).
Criticism of, Madon App. p. 151-2.
Facts of position when report made, McWattery App.
p. 14 (9).
Recommendations :
McWatters App. p. 19-20 (20), p. 1415 (10);
Venkatapatiraju App. p. 260, 261; Kisch App.
pp. 442 (2), 443 (4), 445 (9) note.

Gregory
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Babington-Smith Currency Committee—continued.
Recomnmendations—continued.
Iixtent to which adopted, Kisch App. p. 442 (2).
Measures taken by Government to carry out,
McWatters App. p. 15-17.
Report, announcement by Secretary of State re,
February 1020, Kisch App. p. 449-52 (App. I).
References, Gubbay 12344; App. pp. 188, 243 (15),
248 (2), 306, 320, 402, 582, 602, 603.

BAID, RAMCIIANDRA, see Joshi, Shivpratap, etc.,
6261-6498, App. pp. 239.46.

Bala;lo:? of Secretary of State and Government of
ndia:
Granting of loans in India from, Chamberlain Com-
mission recomnmendation, comments by Secretary
of State for India, 1914, App. p. 621 (k).
Loca(tlon in India advocated, Shahan:s App. p. 409
4e).
in London:

Advance balances should be held for current year's
expenditure and proposals re replemishing of
balances during year, Chitnis App. p. 401.

Ixcessive balances built up 1n England in the past,
Madon 3647-9.

Interest earned on, Kisch 11540-2, 11692-6, 11707-9,
App. p. 474 (4) note.

Large, reasons for, Kisch 11692-713.

Monthly balances and interest receipts, 1912-3,
1913-4 and 1921-2, onwards, Kisch App. p. 495.

should be 1n Name of High Commissioner for India,
Dus App. p. 414 (7).

Transfer of mangement of, to London office of Cen-
tral Bank, consideration should be postponed
for the present, Kisch, 11786.8.

Periodical review, Chamberlain Commission recom-
mendation, comments by Secretary of State for
India, 1914, App. p. 621 (i).

BALKRISHNA, Dr., M.A.,, Ph.D.,, F.S.8,
5141.5344, App. pp. 210-29.
Banking, 5206, App. pp. 210, 216, 223.
Cheques, App. pp. 210, 216.
Council bills, 5230-9, App. p. 225.
Currency, 5160-5, App. pp. 224-5, 226.
Exchange, rate of, 5230-70, 5274.9, 5282.3, 5289-99,
5304-15, App. pp. 210, 212-6, 224-5.
Gold :
Absorption, App. p. 227-9.
Imports, App. pp. 221, 227.
Minting of, App. pp. 210, 218, 226.
Prices, App. p. 223.
Purchases, App. p. 218.
Reserves, App. p. 228.
Gold currency, 5144-54, App. pp. 217, 220-4, 226.
Gold exchange standard, 5143, App. pp. 210, 217, 218,
223.
Gold standard, 5144-62, 5173-93, 5212-29, 5271-3,
5316-43, 5329, App. pp. 210, 216-7, 217-8, 220-4.
Gold standard reserve, 5194, 5209-11, 5284-6, App.
pp. 210, 218-20, 225, 226.
Government remttances, 5307-13.
1lome charges, App. p. 216.
Imperial Bank, 5195-208, 5285-6, App. pp. 210, 225,
226.
Notes, 5173-9, 5189-90, 5280-1, App. pp. 210, 216, 217,
218.
Paper currency reserve, 5209-11, 5284-6, App. pp-
210, 218, 220, 225, 226.
Prices, 5144-54, 5300-3, App. pp. 210, 210-2.
Reserves, App. p. 219.
Reverse hills, App. p. 225.
Rupees, 5168-72, 5181-2, 5217, App. pp. 210, 216-
7, 218.
Silver, 5336-42, App. p. 227-9.
Sovereigns, App. p. 217, 226.
Tiade, App. pp. 210-2, 219, 220,

BANERJEA, Dr. Promathanath : 6766-7067, App. p.
252-55.
Banking, 6825, App. p. 254 (10).
Currency, emergency, 6910-3, App. p. 255 (22).
Gold
Issue, 6890-7, 6915-26, 6983, T035-6.
Minting of, 6842-4, App. p. 255 (20).
Refinery, App. p. 256 (20).

14846

ete. :

BANERJEA, Dr. Promathanath—continued.
Gold turrency, 6827-8, 7046-60, App. p. 254-5.
Gold exchange standard, 6793-820, 6976-7034, App.
p. 253 (8).
Gold standard, 6810, 6824-32, 6833-67, 6889-903, 6924-
5, 6981-2, 6985-6, 7003-4, 7010, App. p. 258-4.
Gold( standard reserve, 6845.51, 7002, App. p. 255
16).
Government remittances, App. p. 255 (21). -
Hoarding, 6891, 6894, 6918, 6927-32.
Impenal Bank, 6904-9, 6935-75, 7051-4, App. p. 255
17, 21).
International gold exchange standard, 6821-3, 7034,
App. p. 253 (9).
Notes, 6864, App. p. 255 (18, 19).
Paper currency reserve, App. p. 255 (18).
Prices, 6767-9, 6874-5, 7016-7, App. pp. 252 (2), 254
(13).
Reverse Councils, 6795-6, App. p. 253 (8).
Rupees, 6803-9, App. p. 255 (15).
Silver.
Purchases, 6795, 6800-801, App. p. 255 (23).
Exchange, rate of, 6767-92, 6868-85, 6987, 7001,
7006-7, 7016-33, 7057-66, App. pp. 252, 253,
254.

Bank Clearing House, Membership of, racial diserimi-
pation, Sarkar 9153-60, 9169-82, 9206-7, 9229-34,
9241.

Bank of England :

certain Adjustment of agreement with, might be
necessary if notes manufactured 1n India, Kisch
11240.

Assets, 1920-25, Kisch App. p. 480.

Baoking duties performed for Secretary of State,
Kisch 11237-41, App. p. 478 (7).

Consultation with, in connection with introduction of
gold standard, see under Gold standard.

Effect of gold standard on position and policy of,
Addis 13666-7.

Gold reserve, adequacy question, Chablani 2184-9.

Tssue of gold by, position re, Bradbury 14230-2; Addis
14469.75.

Transfer of management of Indian sterling debt from,
to London office of Central Dank, question of,
Kisch 11784-6, 11789-94.

Banking .

See also Cheques.

Cash advance account, modification of system
pecessary for development of bank of 1ssue,
Strong 15416 (v, v), 15584-91.

Combined or separate 1ssue and banking depart-
ments, desirability dependent on adoption of
percentage cover or fixed fiduciary issue, Brad-
bury 14214-7.

Credit facilities to industries, 1ncrease of resources
for, desirable, Rau 7234.

Deposit, possibility of development, Strong 15421.

httle Developed, Balkrishna App p. 216.

Development :

Advocated, Balknshna App. p. 210, 223.

Copsiderations suggested by review of events of
1920 with reference to, Kisch App. p. 489-92.

Currency with a stable value an essential condition
to, Brunyate 11290.

Fstablishment of sound Central Bank necessary for,
Norman 15066-9.

Free convertibihity of notes, importance from
point of view of, Kisch 10775.

Gold currency in circulation not considered 8
necessity for, Brunyate 11287-9. .

Hoarding will decrease, Banerjca 6825, Chakravarti
7955.8, Kisch 10873, 10878, Sprague 15295.

Importance of, Kisch 10872; Addis 15016; Roberts
15008-6, 15115.6, App. p. 549-50; Sprague
15311 (n) 15312, 15321, 15826, 15328; Strong
15395 (vi1), 15416 (xxv1); Gyaen Chand App. p.
132.

Inadequacy of, as compared with England and
Western Europe, Rau 7243-56, App. p. 265.

Proposals for, Strong 15416 ; Shah App. p. 324 (47).

a Necessary preliminary to establishment of gold
standard and currency, Kisch 10869.

Steps taken by Imperial Bank, Murray 9720.
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Banking—continued.
Facilities :
Development, impoitance of, and value of Imperial
Bank from pownt of view of, Reed 14793-4.
Ixtent of, Madon App p. 170-1.
Inadequacy of, Nearanj 4547; Shivpratap Josh
6369-78.
Increase
Advocated, Naranjt 4547-8; Sinha 7465-7, App.
p. 276 (23), Brunyate 11286, App. p. 503
(25), Indian Merchants Chamber App. p
197 (17); Bancijea App. p. 254 (10); Shah
App. p. 320 (18, 20), Awyar App. p. 356 (29,
32, 83); Cassel App. 604.
Des‘rable rather than increased use of notes,
Girantham 8378, 3394-5.
Proposals for, Rau 7234-5, App. p. 271, 272,
Habit
Increase
Gold standard would lead to, 1nstead of hoarding,
Josht, 4290,
Impossible owing to 1illiteracy of mass of popula-
tion, Madon 3579-84.
Possibility of, Wadia, Joshy 4304-7, 4318.
would have Increased during stability of exchange
with proper banking legislation, Rau 7255-6.
Increasing, Balkiishna App. p. 223.
Improvement of system nceded and suggestions,
Gyan Chand 8098-118, App. p. 132, 134,
Legislation, proposals with view to incieasing pubhe
confidence, Rau 7236-42
Natwe of business cairied out by Marwari commu-
nmity, Banthiya 8490-4.
Oiganised and interlaced system, need for, Brunyate
11405, App p. 503 (25).
Or1gansation, improvement advocated, Shah 8762-4,
8771.7, 8933, App p 317; Kisch 11096.
possible System under Gold Exchange Standatd, Basu

App. p. 85.

Banking, general:
Centralisamon of banking and currency reserve within
one 1nstitution essential, Strong 15588-9
Position of varlous countiles, 1913, 1926, Burgess
15290 (v).

Banks:

Sce also Allahabad Bank, Cential Bank, Exchange
Banks, Impenal Bank, Jont Stock Bank and
State Bank.

Little Confidence felt in, by people, Balkrishna 5206,
App p. 210.

Deposits

1919, 1920, and cash balances, Kisch App p. 490.

Impenal Bank, Joint Stock Banks and Exchange
Banks, 1919-23, Kisch App. p. 476 (G).

Incicase 1913 to 1923, Diunyate App. p. 499-500
(15)

Increasing, Banthiya 8611.

Long-term, encouragement advocated, Gyan Chand
3110, 3111.

Free Government depostts with, popular desire for,
Rau 7386-9.

Indigenous, deposit of pait of Government balances
with, proposal, Burma India Chamber of Com-
merce App. p. 378.

Loan ofhces run by pleaders, system of, and con-
version 1nto banks with State audit and control
proposed, Sinha 7467, 7537-44.

Loss of confidence in, Rau 7235,

Relation of Indian habilities to Indian assets,
information 16, no source of, except banks them-
selves, Denning 1651-3,

Reserves :

Centralisation desired, Gyan Chand 3113-8.

Deposit with  Central Bank, proposal, Norman
14956-63; Strong 15416 (xvu, xvin), 15598-
601.

Savings banks deposits :

Increase, Patel 5767, 5770, 5778-80; Strong 15421.
Increase i number of small accounts, Chakra-
varti 7929-38.

RANTHIYA, KASTOORMAL,
see Jalan, Ram Kumar: and Banthiya, Kastoormal,
8476-8749, App. p. 805.13,

BASU, Ds. PRAPHULLACIIANDRA, M.A., B.L.,
Th D. (Econ.), Vice-Principal, Holhar College,
Indore . 1900-2144, App. p. 78-93.

Currency .
Autoruatic contiaction and expamsion, 2047-55,
2120.32, App. p. 81,
Seasonal, 2071.2,
System, 1967, App p. 889, 93.9,
new Cuirency 1escive, 2003.5.
Exchange :
1/4, App. p. 90-1, 92,
2/-, 2110-2,
Determination, 2095.7.
Fixing of, 10 terms of gold, 1908.9, 1917.9,
Maintenance, App. p. 87
Pohey of, 19201, App p. 88-92,
Raising of, App. p. TR.01,
Stabilisation, 2017-28, 2046.7, 2104-9, 2133-8, \pp.
p. 92.3, 93
System, App. p. 88.9.
Temporary rate, 2029.33, 2038, 2040 6, 2072.84,
2112.5.
Variations, App. p. 78-9, 85,
Exchange reserve 1n India, App. p. 86,
Gold bills, 1910-7, 1950-3, App. p. 79, 85-6, 87-8
Gold curiency, 1939, 2006-8, \pp p. 89
Gold exchange standard, 1903-8, 1913.7, 1919.28,
1043-9, 1054-61, 1969.97, 2047-55, 2116.9, App
p. 79-86, 88, &9, 93,
Gold standard, 1929-38.
Gold standard reserve, 2056.60, 2084, 2114, App p 89
Imperial Bank, 1998-2002, 2089-95.
International credit papers, App. p 81, 86,
International gold exchange standard, 1903, App
p. 81, 86.
Melting, 1967.8.
Notes, 2139-40, 2142.3.
Prices, App. p. 91.
Reverse Councils, 1989, 1993-4.
Rupces
Bullion value in cxcess of face value, App. 2011.4
p. 82.3.
Debasement, 2011-4, App. p. 90.
Linking of, with gold, App. p. 87-8
Silver :
Prices, App. p. 89-90.
Purchases, App. p. 89.
Sovereign, demonetisation, 2009-10,
Sterling purchases, 2097-103.
Versailles, Treaty of, 2021-4, App. p. 92.

Bengal Chamber of Commerce :

Evidence on behalf of, see Campbell, Kenneth, and
Rushforth, F. V., 6702.7920, App. p 277.82

Letter from sectetary re proposed discontinuance of
1 1upec note, 1923, Mc W atters App. p. 419,

Membership and nature of interests repres: nted,
Campbell 7606-11.

Statement, App. p 277-82.

BENGAL MAHAJAN SABIIA, Caleutta, letter from
Assistant Secretary re proposed discontinuance of
1 rupee noto, 1923, Mcllatters App. p. 420.

Bengal National Chamber of Commerce, Calcutta:

LEvidence on behalf of, see Sarkar, Nalim Lanjan,
9082.9248, App. p. 336-9.

Letter from Honorary Secretary re proposed dis-
continuance “of 1 rupee note, 1923, McWallerrs
App. p. 424.

Member<ship and nature of interests represented,
Sarhar 9087-96.

BHATNAGAR, Bri] Gopal, M.A., F.S.8., 2516.2745,
App p. 100-14.
Chanakya Society, 20673.6, App. p. 103.
Council bills, App. p. 112,
Currency .
Contraction and expansion, 2572, 2583.-9, 2597-607,
' App p. 104.
System, 2519-24, 2711-18, 2728-32, App. p. 100-f,
113.
Exchange, rate of, 2695-727, 2733-44, App. pp 104,
111.2, 114.
Fowler Commutteé, App. p. 108. _
Gold, for ornaments, 2524, 2614.



INDEX. 5

BHATNAGAR, Brj Gopal, M.A., F.8.S.—continued.

Gold currency, 2616-8, 2625-38, 2663, 2684-94, App.
pp. 106-7, 108, 109-11.

Gold exchange standard, 2534-41, App. 101, 1086,
109-11,

Gold resources of India, App. p. 109.

Gold standard, 2525-70, 2025, App. 104, 105, 106-11.

Gold standard reserve, 2542-51, 2578-81, App. p. 113.

Hoarding, 2664-70, 2682-4, App. p. 103,

Imperial Bank, 2573-7, App. p. 104.

International Gold Standard, App. p. 105-6.

Notes, convertibibty into gold, 2526-33, 2552-4,
2608-12, 2619-30, 2630, 2639-41, 20643, 2045,
2648-62, 2684-94, App. p. 109-11,

Paper currency reserve, 2608-12, 2684, App. p. 110.

Prices, 2590-5, 2700-4, App. pp. 111, 113.

Punjab, Economiec Enquiry Board, 2677-8, App. p.
103. .

Reverse Councils, App. p. 112,

Rupee, 2555-8, 2557-70, 2614-5, 2625, 2631-8, App. p
101, 108.9, 111,

Sovereigns, App, p. 108.

Statistics, information available, 2673-80, App p. 103.

BHATTER, Harkissendas, statement, App. p. 390-1.
Bills of Exchange, see Council Bills.

BLACKETT, the Hon. Sir BASIL, KC B, K.C.S1.,
1-686, 9981-10545, App. p. 65-71, 358.
Agriculture, 27, 38, 41-51, 79-83.
Cash certificates, 452, 463-8.
Central Currency Board, 207-17.
Cost of living, 89.
Cotton industry, 10427.9, 10530-35, App p. 358.
Currency : App. pp. 65-71.
Additions to, 5, 10.
Automatic contraction and expansion, 8, 10, 246.8,
206.8, 9989, 10122,
Contraction, 5, 6, 12, 253.65, 283.
Policy, 5.7.
Seasonal, 5, 47581,
Systems, 556-67, 9981.8, 10005, 10167, App. 7.

p. 65 (8).
Exchange, rate of, 10516-20.
1/4, 132.8, 157-9, 10427-32, 1045177, 10518,
10538.5.
1/6, 129.44, 152.59, 10421.6, 10429, 1043547,

10493-500,
1/8, 132.8, 157-9.
Change in, effects, 76-8.
Conventional point, 18.232.
Course of, 5-7.
Dependence on Government action, 17.
Fluctuations, 18-22.
Increase, effects, 60-9, 79-106.
Policy re, 5-7, 17, 108, 113.
Present position, 8-9.
Reduction, effect, 70-5.
Stabilisation, 13-17, 23-25, 53-141, 153-9, 9989-93,
10024.
Exporters, 69, 72-3.
Gold :
Issue of bullion for internal purposes, 10138-42,
10172-81.
Tssue for export only, 10031-8, 10048-56, 10116-21,
10125-9, 10135, 10150-3, 10168-9.
Minting, 10025-30.
Prices, 10330, 10351-53.
Gold currency, 228-45, 443, 10007, 10025-30, 10131-49,

10247, 10267, 10273-4, 10276, 10326-8, 10363-4.

Gold exchange standard, 225-7, 246, 275-8, 359-70,

854.402, 576, 9933, 9989-10030, 100r6-115, 10122-

71, 101826, App. p. 68-9.

Gold standard :
Cost, 577-95, 10251, App p. 69-71.
De«rabihity, 403-6, 10005-7, 10187, 10287, App.
p. 65 (4).
Effects, 407-12, 428.51, 456.7, 467, 517, 523.9, 530-
42, 597, 10465-76.
Introduction, 10186-206, 10276, 10332-50.

Amount of gold required for, 4%6-305, 516.9,
544-5, 10174-5, 10222.33, 10248, 10268-9,
10289-323, 10359-64

in Other countries, 10132-4, 10264,

14846

BLACKETT, the Hon. Sir BASIL, K.C.B., K.C.8.1.—
continued.
Gold standard—continued.

Reserve under, and acquisition of gold, 482.99, 507-
13, 10193-4, 10231, 10234-46, 10249-52, 103189,
10332, 10339-47, 1035487, 10390-3, 10510-5,
10540-3, App. p. 69-70 (23-26).

Scheme, 403-597, App. p. 69-71.

Gold standard reserve, 10193-4, 10332.

Amalgamation with paper currency reserve, 168-79,
188.202, 219, 222, 266, 270, 286-306, 339-45,
9990-3, 10024, 10194.5, App. p 66 (6¢c, T, 9-14)

Amount, 249-52, 271, 283-5, 10253-4.

Function, App. p. 66 (8).

Management, 164-8,

Hoarding, 237, 428.51, 4567, 467, 502, 523.9, 549,
10214, 10270-1, 10294-311.
Impenal Bank :

Borrowing 1n London by, 10505-9.

Business to be carried on by, 605-35.

Constitution, 217, 2234, 598-604, 10521.3.

Cover against habilities, 307-12, 10151,

Establishment, 602.

Independence of Government desirable, 601, 636.
42.

Responsibility for maintenance of exchange, 325-32,
895.8, 10489, 10501-9, App. p. 66 (6d).

Self.-liquidating hundis, provision, 299, 304.6.

Statements, 307, 311.

Supply of funds required by Government of India
in Londen, 313-27, 348-53, App. p 68 (15)

Transfer to, of right of note issue and management
of paper currency, 160-206, 217-21, 643.62,
9990-3, 10022, 10024, 10544, App. p. 65 (3),
66 (6b).

Importers, 67-8, 72.-3.

Industres, 61.

International Exchange standard, 380, 543, 9989-10030,
10066-115, 10122-71, 10395-406, App. p. 65 (4).

Investing habat, 430-52, 456.7, 467.

Land revenue, 61, 85-106,

Loans raised i London, 5.

Notes, 226-45, 568-73, 10006-24, 10051-6, 10066-115,
10154-8, 10207-15, 10407-15.

Paper currency reserve, 5, 164.8, 171, 10253-4, 10332,
App p. 66 (8).

Prices, 26-52, 60-128.

Provineial Governments, 65, 92-3.

Raw material exports, 38.

Reverse Councils, 10480-9.

Rupees :

Bullion value and currency value, 134-6, 226-45,
10008-24, 10106-7, 10107, 10159, 10209.

Coinage, cessation, 10008.

Convertibihity, 229-38, 9994.10001, 10024.

Debased, 226-45.

Hoarded, 237.

as Legal tender, limitation, 403-6, 10057-65, 10207-
21.

Melting, 236.

Outstanding, amount, 236, 274, 10227, App. p. (9).

Silver :

Import duty, 579, 582-6, 10468, App. p. 69 (22).

Prices, 137-9, 145.51.

Speech on Budget estimates 1925-26, quoted, Karachi
Chamber of Commerce App. p. 380 (1)

Sterhng exchange standard, 575, App. p. 65-8.

Sterling purchases, 142,

Tanffs, 61, 68.

Taxation, 65-6, 70-1, 129,

Trade, foreign, 385.-7, 388-9.

U.S.A., 1234, 530.

Wages and salaries, 27, 28, 41.9, 61, 70, 10426, 10442.
7, 10524-32, 10536.-9.

BOMBAY CHAMBER OF COMMERCE- App. p.

137-144.

Cheques, App. p. 138 (5).
Currency:

Emergency, App. p. 142 (24).

Expansion, App. p. 141 (19), p. 142 (24).
Exchange, rate of, App. pp. 137 (2), 139 (12), 140-1.
Gold, App. pp. 137, 144.

Gold coins, import, App. p. 144.
Gold currency, App. p. 137-8, 139 (10).
Gold exchange standard, App. pp. 136-9, 142.3.
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BOMBAY CHAMBER OF COMMERCE—continued.

Gold standard, App. p. 137-9.

Gold standard reserve, App. p. 142-8.

Government remttances, App. p. 141 (20), 142 20).

Impenial Bank, App. p 141, 142 (24).

Letter from Acting Secretary, re proposed discon-
tinuance of 1 rupee note, 1923, McWatlers
App. p. 418.9.

Notes, App. 141 (18).

Paper currency reserve, App. p. 139 (11), 142 (21-23).

Rupee, App. pp. 188-9, 140.

Silver prices, App. p. 140.

Sovereign, App. p. 139 (10), 144.

BOMBAY \WILLOWNERS’ ASSOCIATION
Letter, App. p. 207-10.
* Letter from Assistant Secretary re proposed discon-
tinuance of 1 rupee note, 1923, aMcWatters
App. p. 418.
Nature of, Sassoon 5008-9.

Bombay Mint:

Gold coinage, separate building and special safe.
guards, &c., considered necessary, Willis 1683-4,
1722-3.

Silver conage, capacity, Waillis 1782-804.

Bombay Native Plece-Goods Merchants’ Association,
letter from Hon. Joint-Secretaries re proposed
discontinuance of 1 rupee note, 1928, McWatters
App p. 417

Borrowing in England, restriction desirable under
effective gold standard, Rau 7410-3, App. p. 272.

Borrowing powers, unexhausted, 80th September, 1925,
Kisch App. p. 458 (2D).

BOWIE, A, Allahabad Bank, Ltd
p. 507-9.
Allahabad Bank, 11854, 11857-62, 11920-80, 11934-40,
11962-6, 12263-7.

11839-12290, App.

Currency:
Contiol and management, 11840-5, 12145, App.
p. 507 (2).
Emergency, 11895-919, 119472112, 12129-44,

12150-202, 12253-62, App p. 508-9 (16-19).
Hoards, 12088, 12109-112, 12257-9, App. p. 509 (17).
Imperial Bank, competition with othe: banks, etc., and
objection to proposed transfer of functions to,
11840-290, App. p. 507-8.

Notes, bank, 11841-45.

State bank, 11850-2.

BRADBURY OF WINSFORD, Lord, G CB : 14178.
14350.

Austria-Hungary, 14248.

Banking and 1ssue departments, separate or combined,
14214-7, 14290, 14344.8.

Central Bank, 14218-24, 14278-80, 14290-1, 14342.8.

Exchange, 14252-3, 142839, 14318-40.

Germany, 14207, 14246.

Gold currency, 14196-8.

Gold reserves, 14247.8,

Gold standard, 14190-8, 14201-wu7, 14209-13, 14238
48, 14259.62, 14269-72, 14274-74, 14296-9, 14311-
2, 14341.

Imperial Bank, 14280, 14289.

Notes, 14281-2.

Prices, 14313.7.

Reserves, 14189-95, 14233.44, 143448

Rupees, 14292.-3

Sterling  exchange
14265.8, 14302-10

United Kingdom, 14181.8, 14222-4, 14230-2, 14254.9,
14300, 14336-7.

United States of America, 14205-7, 14210, 14269.72,
14311-2, 14314.7.

standard, 14190-5, 14199-207,

DBRENT, H. A. W., Member, Bombay Chamber of
Commerce, see Grantham, V. A, and Drent,
H A. W., 8133.3525, App. p. 137-144,
BRITISH EXCITANGE BANKS, ASSOCIATION.
Nicoll 13849-51
Letter, App. p. 544,

Bronze coins, proposal, Shah App. p. 321 (24.7, 29, 82,
33).

LDRUNYATE, SIR JAMES, K.C.SI, C.LF.: 11282.
11482, App p. 497.507,
Danking, 11286-90, 11405.12, 114314, App. p 4%
500 (15), 502 (24), 503 (25).
Central Bank, 11406-12, 11431.4, 11436-R, App. p
502 (24).
Currency, emergency,”11824.
Exchange
1/6, 11317-9, 11395-404, 11471-2, App. p. 499.501
(14-16).
Crisis of 1908-9, 11327.31, 11335-7.
Fixing of, in sterhng or n gold, 11303-4, App. p
498 (9).
Maintenance, 11300-2, 11320-38, 11352-4, 11424.30,
11457, App. p. 498 (6) (7) (8), 500-1 (17-21).
Genoa Conference, 11310.
Gold -
Imported, 11352-4, App. p. 501 (21A).
Issue for export, 11308, 11339-50, App. p. 499 (12).
Gold basis App. p. 497 (4).
Gold currency, 11300, 11307, 1130-18, 11379,
11388-94, 11418.23, 11459.70, App. p. 497 (3) (6),
499 (11) (12) (13).
Government remittances, 11473-9, App p. 503.7.
Hoarding, 11361
Imperial Bank, 11286, 112959, 11323, 1140612,
11431-49, 11481, App p. 497 (8) (4), 501 (21B)
(21E), 502 (24).
Gold standard, 11291.99, 11320.3, 11368.87, 11405,
11439.49, App. p. 497 (4) (6), 500 (18) (20).
Gold standard reserve, 11413.7, App. p. 497 (4)
Notes, 11339-50, 11481.
Paper currency reserve, 11361-7, 11413.7,
Prices, 11294,
Reserves, 11305, 11456-8, App. p. 498 (9, 10)
Rupees, absrorption, 11355-61
Secretary of State in Council, 11440
Silver prices, 11284-5, App p. 407 (2).
Sovereign, 11307 App p. 499 (12)
U.K, gold currency, 11451-5 App. p 498 (7)

Budget, Deficit -
1918-19 to 1922-23, Kisch App. p. 415 (8).
1921.22, McWatters 693, 727-31
should be Met by means other than raising exehange,
Sarkar 9193, 9227-8.

Burgess, Dr. W. Randolph, Summary of reports by
Mr. A Notman and Capt I. A. C Jenicon, 15290

Burma:
Position of, and proposals 1n connection with currency
and exchange, Forrester App. p. 397
Silver production and financial returns, Nofaran App
p. 561
BURMA INDIAN CIHAMBER OF COMMERCE
RANGOON : App. p. 375-8.
Currencey, emergency, App 378,
Exchange, rate of, App p. 375-6 (4) (5)
Gold, 1ssuc of, App. p. 377 (5).
Gold cuniency, App p. 376 (4), 377 ().
Gold exchange standard, App. p. 275-7 (1) (5).
Gold standard, App. p. 376 (4).
Gold standard rescerves, App. p. 377 (6) (R) (9
Government balances and indigenous banks, App p
378.
Government remittances, App. p. 377 (5), 378
Imperial Bank, App. p. 377 (9), 57B.
Notes App p. 376 (4), 377-8 (9).
Paper currency reserve, App. p. 377 (7). (M
Prices App. p. 875-6 (4).
Reverse Councils, App. p. 377 (5)
Rupees, App p. 375, 376 (4).
Silver purchases, App. p. 378.
Roval Commission App. p 375 (2, 3).

Calcutta Mint, silver coinage, capacitv, Willis 1782-R04.

Call money, rates compared with Imperial Bank rate,
and system of lending without <ecurity, (fubbay

12593-604.
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CAMPBELL, KENNETH, and RUSHFORTH, F. V.,
representing the Bengal Chamber of Commerce :
6702-7920, App. p. 277-82,

Bengal Chamber of Commerce, 7600-11,

Council bills, 7915-7.

Currency : App. p. 277.

Limergency, 7728-37, 7834-45, App. p. 228.

Exchange, rate of, 7617-57, 7659-60, 7757-( 8, 7769-75,

7781-815, 7848-53, 7868-71, 7874-84, 7901, App.
pp. 277-9.
Gold :
Issue, 7919, App. p. 282.
Minting, 7699-700, 7824-6, App. p. 281.
Gold currency, 7698, 7701-14, 7905-14, App. p. 281,
Gold exchange standard, 7654.
Gold standard, 7719-22, 7819-23, App. p. 281.
Gold standard reserve, 7094, 7661.78, 7707-14, 7817-8,
7856-61, 7879-82, App. p. 279-80.

Government remittances, 7612-4, 7658, 7723-5, App. p.
282,

Imperial Bank, 7681-91, 7728.7, 7739.54, 7862.7,
7891-8, 7918, App. pp. 280, 282.

Notes, 7691.7, 7885.90, App. p. 280-1.

Paper currency reserve, App. p. 280,

Prices, 7776-80.

Silver purchases, App. p. 282.

Sterling purchases, 7616, App. p. 277.

Rupee, hmitation of legal tender, 7715-8,

Canada:

Banking conditions, Roberts 15190-3.
Prices, index numbers, 1914-23, Bhatnagar App. p.
111, 113,

CANNAN, Dr. EDWIN, M.A,, LL.D.. 13199-13364,
App. p. 515-8.

Central Bank, 13206-09.

Exchange, 13298-302, 13341-52, App. p. 518 (6).

Gold, 13221-6, 13303-5, 133186.

Gold currency, special Indian coin, 13357-60.

Gold currency standard, 13201-20, 13228-45, 13271.7,
13281.2, 13252-97, 13306-14, 13320-40, 13353-7,
13361, App. pp. 515-6 (1, 2, 8), 517-8 (6-7).

Gold exchange standard, 13201-11, 13330, App. p.
515 (1).

Gold standard reserve, 13318-9.

Hoarding 13236-45, 13283, 13271.7, 13286-8, 132945,
18333-8, 13356, App. p. 516 (3), 518 (7).

Notes, 13246, 13257-65, 13306, 13309-10, 13312-4,
13320-9, App. p. 518 (8).

Rupees, 18247.51, 13266-70, 13306-14, 133209,
13362-3, App. p. 516-7 (4), (5), p. 518 (6).

Silver, 13289-93.

United Kingdom, 13214-5.

Capital :

Foreign :

Dependent on other factors than gold standard or
gold exchange standard, Hamilton p. 536 (6).

Effeet of non-stabilisation of exchange, Hamilton
10754-5.

Necessary for development of country, Rau 7352.

would be more easily Obtained if gold standard
adopted, Vakil 8931-3, 4175-80, App. p. 185;
Patel 5694-7, App. p. 234; Balkrishna App. pp.
220, 221.

Stability of exchange advantageous from peint of
view of, Lawrence 6677: Rau 7352-3; Jevona
0271-3, 9499.503, App. p. 340 (6).

Indian resources alleged to be sufficient if able to be
drawn out, J. 4. Wadia 5383-4; Lawrence 6673-6.

Industrial, need for, Gyan Chand 3102, 3103.7, 3111,
App. p 182

Cash ocertificates:
total Amount, Blackett 452, 463.
Tunereased use of, Patel 5767, 5771, 5778.
Pavable in gold :

Question of, Blackett 464-8.

Scheme, K. Premchand 4651-61, 4668.
Svstem, Blackett 464,

(*ASSEL, Professor Gustav:
Statement, App. p. 594-605,
Quoted, Kitchin App. p. 521-3.

14846

Central Bank:

see also Impenal Bank,

Advantages to ba derived, Roberts 15148.

Business to be carried on by, Roberts 15149-51.

Capital, question as to amount desirable, Norman
15051-7.

Commercial activities desirable, Bradbury 14291.

Competition with other banks should not be made
mmnpossible, Norman 14922-3.

Constitution, proposal, Norman 145936, 14599-601,
14861-6, 15026-8.

Co-operation with Governmen$ necessary 1n certan
cases, Bradbury 14221.

Co-ordination between policy of, and policy of
Government important, and measures for,
Norman 14597, 14599-601.

Deposit of banks’ reserves with, suggestions, Norman
14956-63; Strong 15416 (xvu) (xvin), 15598-601.

Deposits to be held by, suggestions, Strong 15416
(xv, xvi), 15572-7.

Desirability of, and need for, question of, Nicoll
14134-76.

Desirable as helpmng in expanding commercial
banking orgamsation, Keynes 13194.5.

Desirable, and proposals re, Brunyate 11406.10,
114314, App. p. 502 (24).

Establishment
Appointment of small expert body to consider,
Chamberlain  Commission recommendation,

comment by Secretary of State for India, 1914,
App. p.-622 (5).

Considerations 1n connection with, Strong 15416,
15592.

Previous decision of other questions necessary
before, Gubbay 12477-8.

Establishment of, distinet from Imperial Bank,
proposal, Norman 14584-92, 14837-60, 14882.909,
14926-9, 14954, 14964-7, 14972.5, 15024-5, 15058-
69, Addis 14930-40, 14994-5023.

Cnticisms of proposal, Reed 14791-7.
Financial arrangement with Government:
Participation 1n distributed profits after provision
for reserves, suggestion, Normaen 14618-23,
14881-4.
Proposal, Chitnis App. p. 405 (V).

Foundation, importance of, Strong 15414, 15416 (i)
(xxii1).

proposed Functions, Blackett 269; Norman 14571-83,
1491125, 14956-63, 14968-71, 14980-1, 14989,
15059-62.

Government balances should be placed with, Kisch
11554-8, 11603.

Government control not advocated, Norman 14598,
14602-9, 14867-73, 14982-93.

proposed Government relationship with, Kisch
11144-7, 11178-83, 11196-7, 11503-20, 11547-53,
11602, 1161327, App. 474 (2 (3)) p. 492;
Brunyate 11411.2; Keynes 1305061, 13101-7;
Cannan 13206-9.

Government remittances through:

Advocated, Cassel App. p. 605.
proposed Procedure, Kisch 11714-27, 11741, 11750-
63

Gradual transition to fully developed scheme of,
advocated, Strong 15426-31.

Independence of financial interests of the Govern-
ment, importance of, Cassel App. p. 605.

Independent of Government, but with Government
as shareholder, scheme, Gubbay 12347-57, 12443,
12477-80, 12605-13.

T.ondon office:

Transfer of management of Indian sterling debt to,
from Bank of England, question of, Kisch
117846, 11789-94.

Transfer of management of Secretary of State’s
balances to, consideration should be postponed
for the present, Kiach 11788-8.

Notes, see that title.

should be Open to free deposit of gold, Strong 15416
(xxiv).

Personnel, question of supply, Gubbay 12356.-7;
Norman 14973.5.

Position of Exchange Banks should be considered,
Brunyate 11436-8.

Prelhiminary enquiry, suggestion, Strong 15416 (ii).
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Central Bank—continued.

Redemption of notes in bar gold, question of, and
suggestions, Strong 15416 (xx1), 15440-5.

Remuneration question, Addis 14941-2,

Reserve.

40 per cent mainly 1n gold and at first partly in
gold securities proposed as munimum, Norman
14632-7, 14885-7, 15029-37.

Location question, Norman 15084-5.

Silver 1n, question of, Norman 14638, 14945.52,
15038-49 ; Addis 14943-4, 14948.53.

Responsibility for maintenance of exchange.

Advocated, Norman 14639-44.

Considerations re, Keynes 13098-107.

Savings bi}nk business, question of, Strong 15601.

Scheme, Aisch 11131-9, 11144-7, 11178-80, 11196-7,
11547-58, 11599-627, 11631-7, App. pp. 473 (2 (2) ),
492; Chitmis App. p. 404-5; Cassel App p. CO5.

Seasonal needs of different districts, need for con-
sideration, Strong 15416 (v1).

Sepaiate accounts for banking and 1ssue departments
advocated and believed to be possible with pro-
portionate cover, Norman 14624-7

Separate Issue and Banking Departments, question
of, Biadbury 14290, 143448,

Stabilisation of the rupee alter establishment of,
suggestion, Strong 15416 (xx), 15568-71.

Statutory provisions re management of paper
currency reserve and gold standard reserve, pro-
posal, Kisch 11681-7.

Transfer of Government deposits to, from Imperial
Bank, difficulties re, and proposals, Strong 15416
(xau, x1v, xv).

Transfer of note 1ssue and reserves to:

Advocated, Norman 14556-65; Strong 15416 (zm),
15594-7.

Approved, with possibiity of Government inter-
ference 1n time of emergency, Bradbury 14218-
24, 14278-80.

Transfer of paper currency reserve fo, desirable,
Keynes 12988-90.

Central Banking, cautious lines of advance, need for,
Kisch App p 492,
Central Banks of the world: '
Co-operation between, for reduction of gold ship-
ments, proposal, Roberts 15077, 15109.18.
Gold reserves *
1913, 1921, Balkrishne App. p 228.
Reduction question, Gregory 12741-50, 12778-80,

App. p 512 (4), Keynes 1292831, 12036.7,
13116-23.
future Policy of, uncertainty re, Chablani, 2151-5,
App p. 93-4.

Recommendation of Genoa Conference dissented
from, Madon App. p. 170.

Central Currency Board, sce National Currency Board.

CHABLANI, H L, M.A., Head of the Economies
Department, University of Delhn  2145-2515, App.
p. 93-100.

Bank of England, 21849
Central banks, future policy, 2151-5, App p. 93-4.
Currency *
Automatic contraction and expansion, 2396, 2478,
2406.500, 2505.14, App p. 95-8, 98
Defects of pre-war system, App. p. 98, 99
Exchange - °
Fall, effects, App. p 96.
Rise, effects, App. p 96-7.
Stabilisation, 2151-75, 2191, 2238-56, 2289-359,
2507, App pp 93-4, 94-5, 95-6, 97, 98.
Gold .
Davorcement between sterling prices and, 2178.83,
App. p. 94-5.
Minting 1 India, App p. 100.
Prices, 2151, 2164-75, 2192-218, 2239-44, App.
p. 934,
Supply, 2173, App. p 934.
Gold currency, 2151-60, 2437-46, 2464-81, App. p 94,
100.
Gold exchange standard, 2161-4, 2257-64, 23458,
App. p. 97.9, 100.
Gold standard reserve, 2265-72, 2364.-6, App. p. 978

CHABLANI, H L, M.A., Ilead of the Economics
Department, University of Delhi—continued.
Impenal Dank *
Government control, 2377-93, 2419.23, 2423.33,
App. p. 100.
Tiansfer of management of note issue to, 2360,
230776, 2587, 2393.4, App. p. 100.
Import duties, App. p 98.
International Gold lixchange Standard, 2204-7, App.
p- 95.
Notes, 2400-18,
p- 100.
Paper currency reserve, 2273, App. pp. 97, 98, 100.
Rupees .
Convertibihty into gold bullion, 2289.300, 2364-6,
2400-18, 2477-514, App. pp. 97, 98.9, 100.
Legal tender, inutation, 2435-6.
Melting, App p. 99.
Sovereigns, 2361-6, 2472-3, App, pp. 98, 100.
State Bank, 2383.91, 2424.33, App. p. 100.
Tanff, 2275-88, 2333-8, App. p 97.
United Kingdom, puichasing power and cost of
living, 2179-80, 2220-37
Unmted States of America, 2164-75, 2192-203, 2242-4
App. pp. 93-4.
CHAKRAVARTI, B. 7921-798G, App. p 283
Banking, 7929.38, 7955-8.
Ixchange, rate of, 7982-4, App. p. 293.
Gold, minting of, 7970, App. p. 283.
Gold currency, 7925, 7947, 7964.9, App. p. 283
Gold standard, 7925.8, 7952-5, 7970.
Hoarding, 7928, 7954-60.
Imperial Bank, 7971-81.
Notes, 7939-46, 7964-9, App. p. 283.
Paper currency reserve, App. p. 283.
Rupces, App. p. 283
Chamberlain Commission :
Criticaism, Jndian Merchants' Chamber, App. p. 196
(8).
Despatch from Secretary of State for India on, Apri!
1914, App. pp. 618-24.
Recommendations
Lawrence 6656.8, App. p. 248; Kisch 109408,
10949-50; Madon App pp. 145-6, Wadia, Josh:
App pp. 183 (8B), 192 (27); Venhatapaliraju
App p 259; Marwar: Trades Association, App
p. 306 (3).
Reference, IReed 14663, App pp. 243 (15), 319, 384,
390 (7), 402.

Chanakya Society, Patna, Bhetnagar 2673-G, App. p. 103
CHAND, Professor GYAN, M A. 2746-3132, App p.
114-136.
Banking, 3098-118, App. pp. 182, 134.
Cultivators, position, 2790-3.
Currency:
Contraction and expansion, 2967.74, 3003-6, App
p- 127-8, 134.
Over-ssue, App. p. 116-7.
System, 2909-10, App. p 114.5, 1345
Exchange.
1/4, App. p 128
Contiol, App. p. 134-5.
Crisis of 1907.8, 2834.8,
Effect, App. p. 124-5.
Fluctuations, 2940.3,
3096.
History of, App. p. 122.
Index numbers, App. p. 136.
Stabihisation, 2884-904, 2936-45, 2950.7, 2975.7,
App. p. 118-26, 134,
Exports, App p. 186.
Gold, 2851-77.
Gold currency, 2766, 2833-8, App p. 121.
Gold exchange standard, 2761, 2882, 2978-9, 2R84.6,
2905.34, 2946.7, App. p 115.8, 120.
Gold standard .
Advocated and reasons, 2750-61, 2815-6, 2984.7,
App. pp 121, 134.
Amount of gold required, 2827.31.
Demand for gold under, 2762.9, 2783-5, 2795-812,
2817-8, 2821, App. p. 122.
Effects, 2726-32.
Introduction, 2781-2, 2830, 2921-35, App. p 121
Reserve under, 2820-1,

2434.6, 2448.63, 2504.14, App.

2963-4, 5010.50, S0R5.G,
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CHAND, Professor GYAN, M.A.—continued.

Gold standard reserve, 3021-3, App. pp. 131, 134.

Government remittances, 2997, 8025.39, 3075-7, App.
p. 182.3.

Hoarding, 2769, 2787.93, 2800-4, 2834.8, 2841.50,
287881, App. p. 121.

Imperial Bank, 8010-20, 3052-72, App. pp. 131.2.

Imports, App. p. 136.

International Exchange standaid, App. p. 120.

National Currency Board, 2761, 2958-61, 2988-3009,
3025-39, 8052-72, 3074-84, App. pp. 132, 133, 135.

Notes, App. pp. 129, 134.

Paper currency reserve, 2997-9, 8002-8, 3021-2, App.
pp. 128-81, 134.

Prices, 2887-900, 2992-4, 3000-8, 3087-96, 3120-31,
App. pp. 116, 117, 118,

Reverse Councils, 2882, App. p. 115.

Rupees, 2770-80, 2995-7, App. p. 127.

Silver coitnage, 2967-74, App. p. 127-9.

Silver purchases, 2997,

Stores, purchase, App. p. 133.

U.B.A.:

Federal Reserve Board, App. p. 120.
Gold accumulation, 2887.93.

Cheques:

See also Banking.

Encouragement of use of, greater facihities would
assist, Grantham, Brent 3378-84,

Habit, increasing, Gubbay 12523.

Lack of popularity among Indian firms, Rau 7390-3.

Popularisation of system advocated, Balkrishne App.
p. 210

Reasons for use of, not being greater, Madon App.
p. 170-1.

Stamp tax, abolition suggested, Strong 15416 (iv).

System lhittle used, Balkrishna App. p. 216.

Use might be encouraged by gold standard,
Grantham B8172-4; Brent 3174, 3362-4; Bombay
Chamber of Commerce, App. p 138 (5).

in Vernacular desirable, Wadia 4305; Shiwpratap
Joshi 6376-7.

China:

Effect on, of gold currency and standard in India,
question of, Kisch 10818-9; Gregory 12816;
Keynea 12955, 12960-3; Kitchin 13384-5; Reed
15157-8, App. p. 551; Forrester App. p 3896

Gold, anticipated 1ncreased demand for, Kifchin
13382-3, App. p. 520.

Gold basis, possible adoption if gold standard
introduced in India, Addis 13697, 13710;
Roberts 15158,

Silver absorption 5 yearly periods from 1889, Kitchin
App. p. 537. .

Silver coinage, annual amount, Addis 13702.

CHITNIS, C. R., B. Com. (London), BA, B Se.
(Bom.), statement, App. pp. 398-406.

Chittagong Chamber of Commerce, letter from Honorary
Seoretary re proposed discontinuance of 1 rupee
note, 1923, McWatters App. p. 417.

Coal Industry, effect on, of higher rate of exchange,
M, Premchand 4763-7.

Coinage:
Gold, see that title.
Profits, proposed formation of Reserve Fund and use
of, by Imperial Bank, Shah App. pp. 322 (31-36).
Rules to be made by Governor-General in Council,
proposal, Shah App. p. 423 (43).
Rupees, see that title.

Colns, diminution in weight or dcfacement, proposed
procedure in event of, Shah App. p. 823 (37-44).

Combined Mysore Planters’ Associatlons, letter from
Honorary Secretary re proposed discontinuance of
1 rupee note, 1923, McWatters App. p. 425.

Co-operative Societies, Chakravart: 7937-8.

Cost of living:

1914 and 1925 and comparison with United Kingdom,
Blackett 39.

1920 and 1922 index number, India and United
Kingdom, Wilson App. p. 582.

of Agriculturists, Banthiya 8702-4.

Bombay cotton operatives, Blackett App. p. 358.

Liffect on, of rate of exchange, Shivpratap Joshi
6381-406; Danerjea 6778-86; Khaitan 8112.

Cotton Industry:

Ahmedabad, number of mills and membership of
Millowners® Association, Patel 5880-1, 5904-6.

Balance sheets for one or two years could be supphed,
Patel 6037-45.

Cost of hiving of Bombay operatives, Blackett, App. p.
358.

Capital, amount and source of, J. A. Wadia, 5488-90.

Dividends, J. A Wadia 5562-6; Patel 5920,

Effcet of rate of exchange on, and question of best
rate, K Premchand, 47113, M. Premchand
4713-21; Sassoon 5016-60, 5133-4; J. A. Wadia
5494, 5552-61, 5567-73; Patel 5717-50, 5786-90,
5859-62, 5906-86, 6011-8, App. p. 231; Bad
6293; Lawrence 6700-6, 6733-8, App. pp. 250-1;
Jevons 9279-81, App. p 340 (8), Blackett
10427-32, 10533-5; Bombay Millowners’ Associa-
tion, App. pp. 207, 208, 209; Awyar, App. p
852 (21), 853 (22); Karacht Chamber of Commerce
App p. 380 (1).

Export, proportion of production, Lawrence, App. p.
250 (20).

Flotation of mills, Ahmedabad system, Patel 5868,
5931-5.

Handloom production, mill production and imports,
proportions, Patel 5827-835, 5844-58

Imports from Japan, Patel 5702-8, 5849-58, App. p.
231,

Managing agent system, Sassoon 5009, Patel 5870-4.

Position of, Sassoon 5041, 5059, 5108.9; J A Wadta
5491.9; Patel 5836-43, 5927-30; Shivpratap Josh:
6480-5.

Production, costs of items, Sassoon 5044.8; Palel
5717-22, Lawrence App. p. 251,

Profits .

Patel 5866-87, 5915.26.

Statistics available, Patel 5864-5, 5880-7.

Wages *

Blackett 10530-3, App. p. 858.

Adjustment to 1/6 rate of exchange not complete,
Patel 6019-24.

Decrease, Jevons 9277-8.

Increase, increased expenditure on unnececssary
things as result of, Sassoon 5031-4.

Level, and comparison of rise with cost of liming,
J. 4. Wadia 5500-6.

Tendency during last 25 years, Sassoon 5018-34,
5101-8, 5121-32.

Cotton, raw:

Exports to Japan, Patel 5709-16.
Imports, Patel 5786-7.
Prices :
exceptionally High, Blackett 120
Increase over pre-war and comparison with prices
generally, MeWatters App. pp. 39-40.

Council Bills and Telegraphic Transfers:

Abandonment of system proposed, Burma India
Chamber of Commerce App. p. 377 (5).
Currency, proposal, Webb, App. p. 591.
Demand for, McWatters App. p. 10 (4).
Intermediate drafts, suspension, December 1916,
Kisch App. p. 484.
Pre-war policy re, enticism, Madon App. pp. 148.9.
Pre-war system of, preferred to sterhng purchases,
M. Premchand 4606-14.
Prices :
in Calcutta on London, highest and lowest, monthly
1920 to 1925, McWatters, App. p. 32.
from January 1920, McWatters App. p. 15 (12).
from January 1917, McWatters App. p. 11 (7a).
Sales :
189R8.99 to 1924.25, McWatters App. p. 25.
five years ending 1913-14, Wilson App. p. 581.
1915 Regulations containing pre-war conditions.
Kisch App. pp. 4868,
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Council Bills and Telegraphic Transters—continued.
Sales—continued.
1922-23 to 1925-26, Kisch App. p. 485 (8).
1923-24, daily, McWatters, App. pp. 86-37.
1924 Regulations, Kisch App. p 488
Chamberlain  Commission report,

pp. 621-2 (n), pp 622-4.

by Competitaive tender in New York, proceeds being
remitted 10 gold, 22nd August to October

1919, McWatters App. p. 13.
m England, stopping of, advocated, Sinhe App
p. 276 (28).

at Tixed rates from January 1917, McWatters App.

p 1§ (7a).
Government of India announcement,
1920, Kisch App. pp. 451-2, (App. 1. 2).
by Imperial Bank as agents

(3).
in India v London, Nicoll 13891-5, 14038-53.

in India on London at 1s 829/32d., Chamberlain
Commission recommendation, comments by
Secretary of State for India, 1914, App. p. 620

(g)-

Insurance of Exchange Banks agamnst risk of nse

n exchange, McWatters App pp 11-12 (7b).

of Intermediate Councils, possibility of, with system

of sterling purchases, Murray 9741-3.
without Lamit of amount .
Established 1893, McWatiers App. p. 10 (4).

at Fixed rate, definite undertaking advocated,

Bhatnagar App. p. 112.
Timitation

from December 1916, McWatters App. p. 11 (7a).

to Actual requirements (amount of home charges)

Advocated, Balkrishna 5230.9, App. p. 225:
Patel 5807-9; Shwpratap Joshi 6446-7; Ran
7857; Khaitan 8182-8; Jevons 9377; Nicoll
14078; Indian Merchants' Chamber App.
p. 197 (18); Bombay Millowners' Assocta-

Indian Chamber of

Marwari

Trades Association App p 818 (28); Aiyar

Karachi Indian Mer-

Poch-

Shahani App

p. 412 (6); British Exchange Banks App.

tion App. p 207;
Commerce App. p. 291 (19);

App. p. 855 (25);
chants' Association App p. 384;
khanawala App. p. 886;

p. 544 (8).

Advocated as regards whole year with disere-
tion as to amounts in different periods,

Nicoll 18930-5, 14024-37.

not Advocated entircly, a question of degree,

Campbell T915.7.

Broad construction necessary, Kisch 10907-10
Chamberlain Commission report re, comments
by Secretary of State for India, 1914, App.

pp 623-4.

Opinion re proposal, Kisch 11586-7; Gubbay

12512

by Open competitive tender, fiom September 1919,

McWatters App p. 11 (7a).

Open competitive tender ». private sales, Kisch

App. p. 482 (4, 6).

Pre-war system advocated, K. Premchand, M. Prem-

chand, 4604-14, App. p 201 (7).

by Public tender in India and l.ondon advocated,
British

Nicoll 13882, 1403853, 14129-30;
Exchange Banks App. p. 544 (8).
average Rates,

App. p. 24,

proposed Reduction of exchange to 1/4 by means

of, Patel 5597-614.

Restricted list of purchasers from 8rd January 1917,

McWatters App. p. 11 (7b).

Substitution of sterling purchases for, advocated,

Denning 1028-9, 1037-9.

Suspension of sale to the public from January 1020

to January 1923, Kisch App p. 446 (10).
by Tender:

Carrying out of, by Imperial Bank, proposal

approved, Gubbay 12528.9.

at Different centres in India, proposal, Brenmt

8424-33,

comments on,
Scerctary of State for India, 1914, App.

February

of Government
approved, British Exchange Banks, App. p. 544

1873-74 to 1892.93, McWattera

Council Bills and Telegraphlo Transfers—continued,
Sales—continued.
by Tender—continued.

1n London preferred but 1if sold in India at com-

petitive tender must be at one point, Gubbay

12527,

# Sterhng purchaces, .1ddws 13738, Norman 13738.9,
14455-6; Patel App. p. 231,

System, 1akil App. p. 176, Wilson App. pp. 581.2,

Counterfelting:
Connection with puce of silver, Wilson App. p.
582.8.
Extent of, at present and danger would be greater
with base metal comn, Willis 187584,
Proposed procedure re, Shakh App. p. 823 (41, 41).

Credit : .
Contraction, dificulties in conncetion with, Kisch
10844-5, App. p. 491.
Organization, 1improvement advocated, Shah 8763,
App. p. 817.
System, development nccessary, Ramaiya 88126,
App. p. 802.

Cultivators, see Agriculturists.

Currency :
See also Gold, Rupce, Silver and Sovercigns,
Absorption by the puble :
1898.99 to 1924.25, McWatters App. p. 26.
1909.10 to 1913-14, Kisch App. p. 455 (App. V).
1914-15 to 1924-25, Kisch App. p. 455 (App. V).
fiom 1916-17, exceptionally large and reasons,
McWatters App. pp. 10-11 (6A).
Averagoe annual, five years preccding the war,
Kisch App. p. 445 (9).
Average annual, five yeara cnding 1919.20, Kiach
App. p. 445 (9).
Additional, provision by issue of gold comne and pold
notes advocated, Vahil App. p. 185,
Additions to .
McWatters App. p. 39 (2).
1923-24 and 1924-25, Blackett 5; McWattera App.
p- 18 (18), p. 26.
since September 1925, Blackett 10,
Automatic increase proferred to slow and steady
snnual addition, Bombay Chamber of Commerce
App. p. 141 (19).
Consideration of question should not be approached
from political point of view, Hamilton, p 636 (1),
App p. 858 (1).
Contraction of .
1920 to 1923, McWatters App. p. 18, 26 Kisch App.
p. 445 (9).
up to August 1923, Blackett 5, 6, 12.
Difficulties 1n connection with, Kisch 10844.5.
Difficulties and failure, 1920, Kisch App. pp.
443 (4), 491-2.
under Gold standard, Kisch 11100-3, 11158, App.
p. 470; Wada, Josh: App. p. 190 (20).

if Gold standard rescrve handed over to Central
Bank, proposed statutory control, Kisch 11148,

11198, 11205-11, 11247-51, 112607, 11276,
by Issue of gold against mohur notes for export
only, question of, Kisch 10900-6, 10927-32.

Legal obhgation question, Kisch 11087.90, 11093,

11260, 11580-5.
Maximum amount possible, question of, Blackett
253-65, 283.

Pari passu with sale of Reverse Councilz the ideal

but policy might need modifieation in special

circamstances, Kisch 11081.7.
former Position re, Denning 1308-17.
Proposals, Kisch App. p. 492.

as Result of Sale of Reverse Councilz, Denning
1309-17, 1372-6, App. p. 43 (2D); Blackett

10480.9.

and Sale of Reverse Councils, proceedings and

results, Kisch 10843-6, 10848, 11081.3, App. p.
489-92; Aiyar App. p. 344 (4).
Scarcity of credit as result, question of remedy,
Kisch 11091-6
Statutory obligation advocated, Gubbay 12490-3,
12514-6.
satisfactory System of, important, Kisch 10857.
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Currency—continued.
Contraction and expansion :

See also Increase below.

Automatic :

Absence of, in pre-war system, DBlackett s, 10,
246-8, 266-8; Bhatnagar, 2583-9, 2597-607,
App. p. 104; Wadia, Joshi, 4230-5, App.
p- 190 (20); Balkrishna, 5160-5; Rau 7258-
60, App. p. 267 (5); Sarkar, 9109-10, 9242-6;
Denning App. p. 43 (2D); Vakil App. pp-
1767, 179; Bengal Chamber of Commerce
App. p. 277; Shahani App. p. 408 (4a, b).

not Agreed to, Madon 3545-52.
Instability of internal prices caused by, Wadia,
Joshi 4219-29, App. pp. 189-90.

possible Arrangements for, McWatters 839-46.

by Combination of gold standard and paper
currency reserves, question of, Basu 2120-32,
Vaki 8902-5.

under Gold exchange standard, Basu, 2047-55,
App. p. 8L

Absence of, Balkrishna 5160.5; Rau 7258-60,
App. p. 267 (5).

under Gold exchange standard, equal to system
under gold standard, Kisch 11078-80, App.
p. 470 (D).

under Gold standard, Joshi 4236; Ramaiya App.
p. 297; Shahans App. p. 409.

Importance of, Basu 2121; Chablani App. p. 98.

under proposed International exchange standard,
Blackett 10122,

Means of, Denning 1270-7, 1807, 1355-65; Basu
1989.97, 2061-88; Bhatnagar 2572; Josht
4236; Blackett 9989; Cassel App. p. 605.

Provided for, in pre-war days 1f system properly
operated, Madon 8545-52.

Stabilisation in terms of gold bullion advocated
as means and scheme of, Chablan: 2396,
2478, 2498-500, 2505-14, App. p. 95-6.

by Imperial Bank according to balance of trade,
proposal, Ramaiya 8450-62, App. p. 303-4.

proposed Measures for, by National Currency Board
by variation of paper currency investments,
Gyan Chand 38003-6.

possible Methods, Bombay Chamber of Commerce
App. p. 142 (29).

Pre-war system, Vakil App. pp. 176-7.

Problem, Bhatnagar App. p. 104.

Provision for, by free coinage of slver, scheme,
at varying rate of seigniorage, Gyan Chand
2067-74, App. 127-8, 134.

Control and management :

by Authorities in India necessary, Chitnis, App. p.
899,

should be Government function, Bowie 11840-5,
12145, App. p. 507 (2).

Government partlcipation 1, should be reduced to
mmimum and suthorities themselves would
probably wish for, Gubbay 12205, 12538-417,
App. p. 509 (2).

National Currency Board, sce that title.

Crisis 1917-18, Khaitan 8191.
Demand :

normal Average annunl demand for fresh currency.
Kisch App. p 476 (G).

Decreasing, Dalal 4901,

constant Increase, anticipated, Brunyafe 11464.

Tffect of the war, Wilson App. pp. 576-7.
F:mergency, provision of :

1023.24, measures, Kisch App. p. 446 (9).

no Additional currency should be issued not covered
by actual tender of gold coin or bullion in
Tidia and/or London earmarked for shipment
to India, Nicoll 13806.010. 13043, 13947.60.
14078; Bntish Exchange Banks App. p. 544
4).

A('lvéntnge of gold standard over gold exchange
standard from point of view of, Joshi, Wadia
4270.8, 4375-81, App. pp. 190, 193.

would be Autcmatic if effective gold reserve for
note issue established, Dowie 11895.6, App.
p. 508 (16).

should be Available so as to prevent Bank rate
under normal conditions rising above 7 per
cent., Burma India Chamber of Commerce

App. p. 878. .

Currency-—continued.

Emergency, provision of-—continued.

Babington-Smith  Committee = recommendation,
Kisch App. p. 445 (9) note.

Banking control of, desirable, Rau 7261-7.

in Banking crises, proposals, Madon App. pp. 165-6+
Marwart Chamber of Commerce App. p. 245
(28): Indian Chamber of Commerce App. pp.-
291-2 (20).

by Banks by import and export of gold, possibility,
f;(t)i)lan Chamber of Commerce App. p. 291

agamnst Bills of exchange or hundis :

against Accommodation hundis objected to.
Sarkar 9236-40.
Babington-Smith  Committee’s recommenda-

tions, McWatters App. pp. 19-20 (20)

Cash credits as Trade bills, Pafel 5999-6005,
Murray 9656-8.

Criticism, Bowie 11901.7, 11911.9, 12088-2108,
12129.34, 121424, 12170.202, App. p. 509
(19); Gubbay 12338-40, 12344.5, 12372.95,
App. p. 510 (8).

Development, proposals, Junnarkar App. p. 393

(8)
Difficulties of working, Blackett 299, 304-6;
Denning 995.

Difficulty 1n finding sufficient quantity and
proposed reduction of stamp duty on, to
encourage, Murray 9656-60, p. 480 (16).

Discounting by Imperial Bank suggested as
measure if necessary, Grantham, Brent,
3400-2, 3439-49; Bombay Chamber of Com-
merce App. p. 142 (24).

Fncouragement of system of trade bills, proposal,
Campbell 7729-87, 7834-45; Bengal Chamber
of Commerce App. p 282,

no Hundis should be accepted save those af
present put in by Impenal Bank, Karachi
Chamber of Commerce App. p. 383 (8).

Imperial Bank campaign to popularise bills and
hundis proposed, Junnarkar App. p. 395 (8).

Imperial Bank might be empowered to extend
discounting of first class mercantile bills to
larger extent, Wacha App. p. 389 (8).

alleged Loss to Bank, Denning 996.

Percentage of note circulation, would be approved
and 10 per cent. should probably be
maximum, Denning, 1026-7.

Power, McWatters 700-1.

Power to Imperial Bank to issue notes fo fixed
maximum figure against reliable bills of
exchange and against hundis discounted by
reliable banks, proposal, Marwari Chamber of
Commerce App. p. 245 (23).

Power to issue additional 7 crores proposed
Pate] 5688-93, 5990-8,

Procedure for, and working of, Blackett 5;
McWatters, App. pp. 19-21, 85-6; Bhatnagar
App. p. 104.

Proposal re, Indian Chamber of Commerce App.
p. 291 (20).

present Provisions satisfactory, K. Premchand,
4662-3, App. p. 201 (8).

Provisions  considered  unnecessary,
13908-10.

Rediscounting of bills by Imperial Bank and

Nicoll

Currency Department, scheme, Madon
3787-801.

Rediscounting by Imperial Dank, proposals,
Grantham, Brent 3398-402, 3439-49;

Bombay Chamber of Commerce App. p. 142
(24); Dalal App. p. 206 (24); Bengal Chamber
of Commerce App. p. 280; Shah App. p. 332
(73).

Safeguards necessary with regard to hundis,
Wacha App- p. 389 (8a).

Starrp duty, abrogation suggested to extend use
of trade bills Campbell 77368; Bengal Chamber
of Commerce App. p. 282.

Stamp duties on hundis, reimbursement of cost
by Government, Denning 996.-7.

Statistice, October 1923 to September 1925
Denning App. pp. 62, 64.
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Currency—continued.
Iimergency, provision of—continued.
aganst Bills of exchange or hundis—contfinued,
Sufficiency of tiade bills doubted, and question
of possibil.tv of inereasing Gubbay 12339-40,
12372-95, 12499 502. 12506. 125606-90
agamst Trade bills only, approval, Brunyale
11324.

against Bond fide trade hills and trade pro-notes
advocated, Dalal App p 206 (24).

sgamst Cash credit accounts, con<ideration pro-
posed, Junnarkar App. p 395 (8)

against Commercial bills :

Approved and might be extended, Balkrishna
App p 226

Proposal, Ambedkar 6108, App p 239.

Prefcrable to adopting trade bills as part of total
note 1ssue, Madon 3782-801, App. pp. 165,
166, 172

proposed Conditions, Pochkhanawale App p. 386

Defects 1 working should be removed, Campbell
7728-37, Bengal Chamber of Commerce App.
p 282 (8).

Diserimination against Indians, complamt made by
some members of Indian Chamber of Com-
merce, Khatan 8192-202; Indwan Chamber of
Commerce App. p 291 (20)

Effective transfer of funds between three Head
Offices of Bank should be arranged, Chiinis
App. pp. 400-1

Extension of fiduciary issue, proposal, Ambedkar
6108-11, 6254,

by Gold import, proposal, Gubbay, 12341-3, 12346,
12367.9, 12503-6, App p. 510 (8).

under Gold standard, Blackett 475.81, Banerjea
6910-3, App p 255 (22)

Government should provide sufficient currency to
prevent undue stringency, Sethna App p 407.

agamnst Government of India securities purchased
1 stock market, proposal, but issue against
bills of exchange pieferred, Jevons 9340-4,
9365-8, App. p. 842 (15).

Imperial Bank constituted as State Bank should
have power to 1ssue and adopt methods to
mitigate stringency due to seasonal demands,
Das App. p 414 (8)

agamst Inland or foreign bills of exchange,
proposal, Forrester App. p. 897.

Issue of currency against sterling securties under
Paper Currency Ach, subsequent contraction
necessary, Keracht Chamber of Commerce App.
p. 383 (8).

by Importation of loanable capital, proposal, Bowte
1189610, 11947, 12135.44, 12161-202, App.
pp. 5089 (16-19).

Improvement of system, question of method,
Denning 998.1001, App. p. 62.

Limib, Government might from time to time raise
limit by executive order in case of severe
monetary stringency, Wacha App. p. 389 (8).

Means of, and proposals, Basu 2071-2, Chablani,
2509-14; Patel 5810.12; Murray 9661-5,
Denning App. pp 62, 63, 64; Induan Mer-
chants’ Chamber App. p 199 (viu); Chitnis
App. pp 400, 405 (v), 405-6 (vm).

Methods, criticism, Campbell 7728-37.

Minting of gold imported one means of, Banerjea
6910-3, App. p. 255 (22).

to meet Money Market panic, provision proposed,
?Ig;ion App. p. 168 (23); Bowie App. p 509
18).

Need for, Madon App. pp. 164-5.

if Note 1ssue transferred to Imperial Bank,
McWatters 810-3; Denning App. pp 62, 63, 64.

Notes issued to Imperial Bank agsmnst commereial
paper in Paper Currency Reserve, proposal,
Shahani App p. 411 (5).

Percentage of note issue advocated, Madon App
p. 167 (22); Indwn Merchants’ Chamber App.
p. 199 (viii); Burma India Chamber of
Commerce App. p. 378.

Currency—continucd.

Emcrgeney, provision of—continued

Power to bank to issue notes by paying tax of 5 or
6 per cent. to Government on uncovered exccss
1ssue, proposal, Chitnis App. p 400, 405 (v).
406 (viu).

Power to Imperial Bank to borrow from Iseue
Department against securities in case of acute
stringency, proposal, Bengal National Chamber
of Commerce, App. p. 338 (8).

Present  system preferred to flat
Bradbury 14342-3.

Prineiple to be observed, Banerjea App. p 255 (22)

Procedure for, and working of, DBlackett 5,
McWatters App. pp. 19-21.

Provision for, Kisch App. pp. 445-6 (9).

Provisions considered «atisfactorv, Bengal Chamber
of Commerce App. p. 282; Burma India
Chamber of Commerce App p 878; Karach
Chamber of Commerce App. p. 383 (R); Shanani
App. p. 412 (8); Webb App. p. 592.

Purchase of trade bills by Imperial Bank at
beginning of season and sale at end, proposal,
Indian Chamber of Commerce, App p. 291 (20).

Raiwsing of, from 20 Rs crores, from time to time
will be necessary, Dalal App p. 206 (24).

Rate of intere<t on, Madon App. p. 168 (24).

Rediscounting system among banks should be
encouraged, Pochkhanawala, App. p. 386.

Rediscounting of certain classes of approved paper
by Imperial Bank, proposal, Chitmis App
p. 400

by Regulation of the Bank rate, proposal, Bowie
11896-10, 11947.2112, 12135.44, 12150-202,
12253.62, App pp. 5089 (16.19)

for Rs 20 crores advocated, Dalal App p 206 (24)

Seasonal extension of bank's advancea, proposal,
Cassel App p. 605

Seasonal issues and withdrawala 1920 to 1923
McWatters App p 18 (17).

no Spreial measures required when rupee stabilised,
K Premchand App. p. 201 (8).

Speeial provision for, not necessary with gold
«tandard and gold currency, Sarkar 9167.8,
9235; Benqal National Chamber of Commerce,
Avp p. 339 (15).

Special provision for, no great necessity with intro-
duction of gold standard, Patel 5684.7, App.
P 234.

10 per cent. of note icsue advocated, Karachi Indian
Merchants® Association, App. p. 885; Poch-
khanawala App p. 886; Forrester App. p. 397.

against Trade bills, se¢ Bills of exchange or hundis
above

12 crore himit, extension desirable, Rau 7267.

Functions of, Bhatnagar, App. pp. 102-3; Webb App.
p. 588.

Government’s functions, Webb App. pp. 588-9.

Tdeal system, gold notes in circulation and all forms
of currency convertible into gold, Gregory 12887.
91.

Increase :

See also Contraction and Expansion above.

Increase in prices at first, but ultimate stahilisa-
tion, Patel 5605-22.

Increased prices as result, Shahani App. p 408
(4a).

System should be operative on English price levels,
Hamilton 10672-86.

Interference by India Office should be as hittle as
possible, Wacha App p 389 (9)

Tssue only against gold advocated, Madon 44124,
4452; Indian Merchants’ Chamber App. p 197
(13).

Tssue of, only against increase in gold reserve, opinion
re proposal and possible effect, Blackett 10196-
206.

** Managed " system, not advocated, Chitmia App.
p. 402.

Management necessary to certain extent in everv
system, Awar 978591; Hamilton 10559-70.
p. 536 (5), App pp. 359 (4c); Keynes 12982-6;
Kisch App. p 470.

Manipulation, objection to power of, Wilson App.
p. 587

percentage,
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Currency—continued,

Notes and silver rupees convertible into fice gold
bullion, desirable, Punjeb Chamber of Commerce
App. p. 429.

Over-1ssue :

Wadia, Josht App. p. 190; Wilson App. pp. 580,
587.

and Effect on prices, Vakil 3898-901 App. pp. 177,
179; Gyan Chend App. pp. 116.7.

Possibility under present system and question of
remedy, Vakil 3909.13, App. p. 179.

Poliecy and system :

after Abandonment of attempt at stabilisation
Blackett 5.7; McWatters, 693, App. pp. 18-
19.

after Dabington-Smith Committee,
Bhatnagar 271113,

should be Based on definite legal enactments,
Bhatnagar 2728.32,

Break down of, during the war, Khaitan 8046-8. *

would have Broken down during the war even with
gold standard, McWatters 869-71.

Chamberlain  Commussion Report, comments by
Secretary of State for India, 1914, App. p. 618
(2).

Confidence in, dependent on legal and real values
of token currency being the same, Banthiya

enticism,

o 8499.523; Marwars Trades Association, App.
p. 806 (5).
Confidence 1n, on part of people, desirable, Roberts
15219.21,
Consohdating Legislation, need for, Shah, App.
p. 814 (A).

proposed Consolidation Act, repeal or modification,

proposed 1mpossmibility without legislative
enactment, Shah 8755-6, 9072-5, App. p. 314
2.

Control :

by Government, objection to, Blackctt 269.
from London must cease, Das, App. pp. 412-3 (1).
by Secretary of State :
should be Abolished, Gyan Chand, App.
pp. 134.5.
Objection to, Balkrishna App. pp. 224-5.
Transter to Indian Government advocated,
Marwars Chamber of Commerce App. pp.
245-6.

Cniticism, J. 4. Wadia 5308, 5429-35, 5437, 5476-9,
6485, App. pp. 229-30; Indien Merchants’
Chamber, App. p. 196.

Criticism of pre-war, Ramasya 8427-35, App. p. 293.

Defects, MctWatters 824-4b; Basu 1967, App. pp.
08.9; Madon 3002-4, 3560-3, 38065-T; Vakil
8808.928, 4071-7, App. pp. 175-9; Khaitan 7992-
8039; Murray 9704, Blackett 10005; Denning
App. p. 43; Chablans App. pp. 98, 99; Bhatnagar
App. pp. 103-4; Patel, App. p. 233; Marwar
Chamber of Commerce, App. pp. 242 (12), 243
(16); Indign Chamber of Commerce App. pp.-
284.6; Ramaiye App. pp. 294-7.

largely Lxaggerated, Blackett 9983.

possible Remedies, MciVaiters 824-46; Denning
App. pp. 44-5.

Reply to, Madon 8528-52.

Reply to, and possible remedies, Kisch 10823-5
App. pp. 468-71.

Defimite  well-thought-out
Bhatnagar App. p. 113.

Developments since 1920, Kisch App. 442-9.

Instrust of, largely caused by assumption of
unnecessary financial obhgations by Secretary
of State, Reed 14711.

Effect on other countiles must be taken into con-
sideration, Kisch 10857-65.

Effect of war on, Mc Watters 693.

Fieedom from element of manipulation desirable,
Blackett 9983-8, 10167.

Future, alternatives, sterling exchange standard,
gold exchange standard and gold standard,
Blackett, App. p. 65 (3).

Gold exchange standard with little or no gold and
gradual substitution of gold standard the best
system, Norman 13740, 13746-9, 13794-804,
14361, 14380-1.

policy  necessary,

Currency—continued.

Policy and system—continued.

Government of India and Assembly should be left
undisturbed 1 deciding upon, Bhatter, App.
p. 391 (10).

Government manipulation possible and remedy,
Vakil 3906-7, App. pp. 177, 179.

History of, Blackett 5-; McWatters, App. pp. 9-14;
Basu, App. pp. 88-9; Madon, App. pp. 145-56,
Wadia, Joshi, App. pp. 187-8; Indian Chamber
of Commerce, App. pp. 283-4.

History of, Venkatapatiraju, and cnticism of
policy, App. pp. 257-61.

Ideal system from theorist's point of wview,
Sinha, 7434-6; Bhatnagar, App. p. 101.

Inherent difficulty in connection with fnding
suitable system, Ramaiya 8406-11.

Inter-dependence with world conditions, Bhatnagar,
App. p. 102.

Limitation caused by policy 1n the past, Bhatnagar,
App. pp. 100-1.

as ‘' Managed ™’ currency, criticism, Ramaiya, App.
PP. 294-5.

Memorandum, Blackett, App. pp. 65-71.

Paper currency backed with gold, the goal, Awyar
9892, 9899.

Political suspicion of management for benefit of
Epgland, Ramaiya 8433.5, App. pp. 298, 2v9
(in).

Prejudice of uneducated population m favour of
system to wluch accustomed, Bhatnagar 2519-
24, App. pp. 100-2.

at Present, Rau, App. pp. 265-6.

Present, and extent to which adequate to require-
ments, bnratnagar, App. pp. 103-4.

Pre-war system, Vakil, App. pp. 175.9.

Reform, draft act, Shah 8750.9081, App. pp. 814-
8e6.

Regulated system advocated, Gyan Chand 2909-10.
Requirements, Blackett, 9981-2; Kisch 10872,
Bhatnagar, App. pp. 102-3; Gyan Chand, App.
pp. 114-5.
no Steps should be taken at present, Keynes 12981-
2, 130334, 13082-4.
Subjection to interests of London Money Market
must cease, Bhatnagar, App. p. 113.
Success of, Keynes 12987.
any System would break down in woild war,
Sprague, 15260-5.
Undue 1influence exerted by India Office, Wacha,
App. p. 386 (1).
during War, criticism, Shah, App. pp. 318-9.
during War and post-war period and mustakes of,
Madon, App. pp. 150-6.
Pre.war, Wilson, App. pp. 575-6.
Quantity theory of money. Auwar
p- 804;
Accepted, Dalal 4812,
Rejection of, Madon 3678-82, 3757-9, 8762-5, App.
pp. 169-70. .
Reductions, McWatters 693.
possible Redundancy at present, Gubbay 12626
Requirements, Shahant, App. p. 409 (4f).
Reserves, divorcement from banking reserves a defect
of pre-war system, Madon 3565-7.
Responsibilities of the Secretary of State for India 1n
Council in relation to, Kisch, Dawson, App. pp.
439-42.
Rupees and notes the most suitable form for internal
purposes, 4ddis 13687.
Seasonal, see Emergency above. ,
Settlement of problems, time suitable for, Sinha
74246, App. p. 272.
Statistics, difficulty expencnced by
witnesses, Chablani 2149,
Stock of legal tender money, total and per head,
Wilson, App. pp. 579-80.
Stringency in busv season in 1924, reason for, Madon,
App. p. 167 (21).
Unsatisfactory nature of present position, Bengal
Chamber of Commerce, App. p. 277.

9825.30, App.

non-official
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Currency Exchange Reserve:
proposed Composition, Remaiya 8297-8, App. p. 802
(12).

Location 1n foreign countries, partly, advocated,
liamaiya 8295-8, App. pp. JU1-2 (12).

Currency Exchange Standard, scheie, itamaiye 8442-
01, App. pp. 301-2,

Currency systems of other countries, Bluckctt 556-67.

Customs duties, eflect of rate ot exchange on, Aiyar
9840-1, App. p. 350 (14); Blackett 10451-62, 10518,
McWatters App. p. 617.

DALAL, PHIROZESHAH MERWANJEE . 4786-5006,
App. pp\ 202-6.
Agriculturists, 4788-91, App. p. 202 (1).
Currency, 4812, 4901, App. p. 206 (24).
Exchange, rate of, 4792-823, 4833-60, 4867, 4877,
4879-82, 4920-4 4930.3, 4940.9, 4952 69 App.
p. 202- 5
Hoarding, 4827-9.
Gold :
m Circulation, 4888-9.
Import, 4824-82, 5001-6, App. p. 203 (5).
Issue of, 4892-3, 4981-3, App. p. 206 (22).
Minting of, App p- 206 (2).
Gold currency, 4984-5, App. p. 206 (22).
Gold exchange standard, 4910.
Gold standard, 4883-909 49823, 4986.96, App. pp.
205-6.
Gold standard reserve, 4884-9.
Government loans, interest on, 4874-8, 4949, App.
pPp. 204-5.
Government remattances, 4914-8, 4950-1, 4970-80,
4997-5000, App. p. 206 (23).
Impenal Bank 4912-3, App. p. 205 (19), p. 206 (203).
Inflation, 4874-6.
Mohurs, App. p. 206 (21).
Notes, 4911, 4984, App. pp. 205-6.
Prices, 4812, App. p. 202 (1).
Silver purchases, App. p. 206 (25).
Trade, balance of, 4861-6, 4925-39, App. p. 203 (4,
7, 8).
Wages, 4796-8.

DAS, B., M.L.A., statement, App. pp. 412-4.
DAWSON, V., C.I.E., memorandum App. pp. 439-42,
Deoimal system, proposal, Skah 8757, App. p. 315 (3).

Delhi Piece-goods Association, letter from Honorary
Secretary re proposed discontinuance of 1 rupee
note, 1923, McWatters App. 425-6.

DENNING, H., Controller of the Curtency: 991-1657,
Apps. pp- 46 64, 71-2, 75-7.
Banks, 1elation of Indlan habilities to Indian assets,

1651-3.
Council Buills, 1028-9, 1037-9.
Cuirency :
bozl%a).ctlon, 1270-7, 1807-17, 1855-65, App. p. 43
2

Seasonal, 998-1001, App. pp. 62, 63, 64.
System, pp. 43, 44-5.
new Currency Reserve, 1255-60, 1283-95, 1305-6.
Eachange
Convenience of different rates, 1168 71.
1/4, 1160-2, 1166-7.
1/8, 1160.
Stabilisation, 1154-8, 1160-7, 1392, 1398-403, App.
p. 43 (2C), p. 54 (10).
System, App. p. 43.
Gold ;
Import, 1490-2.
m a Reserve, 1217-20.
Gold coin, specific, 1615-50, App. p. 50.
Gold currency, 1325-54, 1377, 1387-90, 1409, App.
p- 565.
Gold exchange standard, 1210-16, 1221-305, 1232-47,
1250-3, 1647, App. p. 44 (45), App. pp. 52-3.
Gold standard, 1878-97, 1409-11, 1426, 1430-47, 1473-7,
1482-510, 1526.51, 1595-8, 1646, App. pp. 43-50,
56-60.

Gold standard reseive, 1255-60, 1308, 1448-68, App.
p- 44 (5).

DENNING, H., Controller of the Cutrency—continued.
lloal'dmg, 1404 8, 1421-3, 1428.9.
Lwperal Bank.
Business to be carried on by, 107b-7, 1081.9, App.
pp. 59-60.
Cash ciedits, 995, 1002-25.
Loans to, against hundis, 995-7, 10267, App. pp.
62, 64.
Notes 1ssucd by, 1187, 1178.9, App. p. 51 (4).
LReserve, pp. 52-3, 53- -l 56, 67, bl-3, 4.
Respunsxblhty for nmmtenam,e of exolmug,e 1102-
10, 1119-39, 1144, 1152.3, App. pp. 51.2, 52.3,
54-5.
Supply of funds for Governmnent remuttances,
1042-69, 1071-5, 1090-101, 1114-7, 1140-5, App.
pp. 58, 57 58-9.
Transfer to, of note 1sus and control of reserve,
1178-9, App. pp. 44-5, b1-v4.
Notes :
l.rupee, 1182-5, 1198-208, 1424-5.
500 Rs. and over, 1181, 1194, 1196-7.
Circulation, App. pp. 60-1, 64.
linceshment, 1417-20.
Issue, profit obtained by Govermment, App. pp.
71-2.
Use of, and populanty, 1180-1, 1384, 1414-0.
Yaper currency reserve, 1432, App. pp. 46 (11), 72.
Prices, 1160, 1162.

Producers, 1160. *
Reverse Councils, 1309-17, 1372-6, App. pp. 43 (2D),
75-6.

Royal Mant, 1644.
Rupee Redemption Reserve, 12506, 1270-7, 128J-98,
1362-5, App. pp. 53-5.
Rupees:
Bullion value and face value, 1261-2, 1366-71, App.
.44 (8).

Lega.IlJ tender, Limitation, 12061-2, 1264.6, 1278-82,
1318-24, App. p. 44 (3), p. 45 (7), 46 (10), 57
(134).

Linking of, to gold, 1211.

Silver.

Joxport prolbition, 1582-91,

lmport duty, 1551-94, 1601-14, App. p. 48 (19).

Prices, 1368, 1434-47.

Shortage in treasuries, 1918.20, 1599-600,
Sovereigns, 1615-29, 1637, 1638- 50 App. p. 50.
Sterthing Exchange Standatd 1211, 1222.5, 1242-5,

1241-2.
Sterling purchases, 1028-70, 1078-83, 1146-51.
Wages and salaries, 1162,

Discount policy, Kisch 11088, App. p. 401.

District Treasuries, number and competition of
Imperial Bank branches, Murray p. 479 (9).

DIXSHIT, UMASHANKER, ses Joshi, Shivpratap,
cte., 6261-6498, App. pp. 239-46.

DUFF, THOMAS, AND CO., MESSRES., LTD., letter
re wages, App. p. b31.

East India Cotton Association, Ltd., Bombay, letter
fiom Secietary re proposed discontinusnce of
1-1upee note, 1923, McWattcrs App. p. 424-o.

England, see United Kingdom.

Europe, balance of trade with, 1911-13, Balkrishna App.
p- 220.

Exchange, rate of:
1805-66 to 1874-75 and 1875.76 to 1924-25, Gyan
Chand App. p. 1o0.
1911-12 to 1925-26, hisch App. p. 433.
1913 to August 1925, Kisch App. p. 448 (12).
1917 to 1920, Bhatnagar App. p. 114,
1920-1925, monthly, for Calcutta telegrapluc transicrs
on London, hAisch App. p. 465 (App. V).
since 1920, history, Aiyar App. p. 344 (1-4).
1/4:
Achievement and maintenance :
Mamtenance :
more Easy than higher rate, Shwpratap Joshs
6281-4, 6486-91; Bancrjca 7057-bL; Rau
7409,
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Exchange, rate of—continued,
1/4—continued.
Acluevement and waintenance—continued,

Exchange, rate of—continued,
1/4-—continued.

Maintenance—continued.
Poesibiity of, Sassoon 50061-5.
Possibility doubted Eust India Section, London
Chamber of Commerce App. p. 593.

Mcthods, Dalal 4809-11; Sassoon 5049.52; J. A.
Wadia 5398-404, 5480-2; Patel 5591-604,
App. p. 232; Banerjea 6585-8, App. p. 254
(14); Banthiya 8758-4; Aiyar 9563-0, App. p.
$64-5 (25.27); Reed 14687-8; Chablans App.
p. 975 Madon App. p. 169; Khaitan App. p.
292 (21); Marwars Trades Association App.
p. 813 (27); DBengal National Chamber of
Commerce App. p. 838 (5, 6); Burma India
Chamber of Commerce App. p. 877 %);
Wilson App. p. 584.

Cotton 1ndustry’s attitude, Blackett 10427.32,
10533-5.

and Debasement of the rupee, arguments for and
against, ab tume of Babington-Smith Commis-
sion, Basu App. pp. 90-1, 92.

all Dealings between creditor and debtor adjusted
on basis of, Khaitan 8113-5.

probable Effects, Denning 1160-2, 1166-7; Chablan:
App. p. 94.

liffects anticipated :

Acquisition of gold would be fauilitated for
wtroduction of gold standard, Banthiya
8653-6, 8781-2; Marwari Trades Association
App. pp. 811, 313 (26).

no Importance attached to argument, Gregory
12666-7, App. p. 511 (2).

on Agricultural indebtedness, Venhatapatiraju

7124.5. -

on Agriculturists, Vakil 4031-54, 4134.45;

Dalkrishng 5289-97, App. p. 214; Khastan
8153-8; McWatters App. p. 40; Bhatnagar
App. p. 112; Awyar App. pp. 351 (15), 352
(21); Chitms App. p. 401.

on Bankers, Madon 4477,

on Budget, McWatters 741-3, App. p. 41.

on Burden of home charges,Banthiya 8647-52;
Awyar 9883-8; Kisch App. p. 462 (9).

Competition fiom foreign countries, especially
those with depreciated currencies would be
met by, Dalal 4799.800, 4814-6, 4867, App.
p- 202 (4).

Cost of living would continue on present level for
some time, Khailan 8112.

on Cotton industry, Sassoun 5035-48; Patel
5728-50, 5786-90, 5859-62; Lawrence 6700-6,
6733-8, App. pp. 250.1; Karachi Chamber of
Cominerce App. p. 380 (1).

on Customs duties, Blackeit 10451-62, 10518;
McWatters App. p. 617.

Debtor and creditor, diyar App. p. 851 (17).

Defioit 1n budget, export duty proposed to make
up, J. A. Wadia 5485.

on Government finances, M¢Watters, 776-8, App.
P. 41 (4); Madon 4516-7; Kgrachi Chamber
of Commerce App. p. 379 (1); Chitmis App.
p. 401; Kisch App. p. 462 (9).

on llolders of gold, Madon 4477, 4478.

Inoreased demand for currency mnght result and
consequent inflation, Balhrishna 5255.8.

on Land tax burden, Aiyar App. p. 351 (15).

Loss 1n disposal of silver would be averted by,
Banthiya 8962-9; Marwari Trades Associa-
tion, App. p. 309 (11).

Loss to Government would be balanced by pros-
perity of India, 1n year or two, Patel 5676-

Poorer classes will not be injured by, Mehta
6640.9.

on Population generally, Bhatnagar, App. p. 112;
Karacht Chamber of Commerce, App. p. 879
(1); Chitnis, App. p. 401.

on Price of silver, Khaitan 8189.

on Prices, Denning 1162; Sassoon 5114.5;
Ramaiya 8310; Chablani App. p. 94.

on Protection of industries, Madon 4514-5.

on Provincial contributions, McWatters, App.
P- 41

LEffects anticipated—continued.

would Reduce cost of gold standard but not a
fair procedure, Blackett 10463-77.

and consequent Bise of prices would be beneficial
to country, Venkatapatiraju 7109-23, 7144-
61, 7172-8, 7193-200.

on Taxation, Blackett 10451,

on Trade and industry, Vahil 4031-54; Madon
4477; Aiyar, 9758, 9855; Bhatnagar, App. p.
112; Chitnis, App. p. 401; Kisch, App.
p. 462 (8, 10); East Indig Bection, London
Chamber of Commerce, App. p. 593.

on Wages, Denning 1162; Dalal 4813; Sassoon
3053-4, 5111-2; J. A. Wadis 5507-14; Jevons
9485-6; Kisch App. p. 462 (8).

with Gold currency, gold would return from hoards
to mint for conage, Shivpratap Joshs 6333-41,
6419-25, App. p. 462 (11).

no lmmediate possibihty of, Sinha 7496, 7554,
App. p. 274 (13).

Maintenance, falure of Government, Kamaiya
8254-69, App. p. 293 (1), p. 294 (2).

Objections to, Karachi Chamber of Commerce,
App. pp. 379-80 (1), 382 (6).

increased Prices as result of, distinction from
ordinary inflation, diyar 9855-9, 9862-7.

Reasons for, 1899, Chand, App. p. 123,

Preferable but not advocated lest introduction of
gold standard delayed, Mehta 6630-49.

Restoration ,

Advocated, Khaitan 8112-5, 8153-8, App. p. 292
(21); [ndian Chamber of Commerce, App. pp.
2889, Karachi Indian Mecrchants' Associa-
tion, App. p. 384.

Advocated by all exporting hrms, Lawrence
6730.2.

Advocated with gold currency, J. 4. Wadia 5385,
5396-7, 5486, 5482-4, 5545, App. p. 230,

Advocated 1f gold exchange standard continued
and reasons, Vakil 4029-54, 4096.7, 4103-11,
4134-47, 4165-70, App. pp. 184, 186.

DVenefits to be derived from, Balkrishna 5241.4,
5260-70, 5298-9, App. p. 214.

Disadvantages of, Lawrence 6686-99, App. p. 249;
Balkrishna, App. pp. 213-14.

Effects, see that title above.

Propaganda 1n favour of, dufficult to support,
Lawrence 6748-53, App. p. 249 (13).

would Result from adoption of gold standard,
Balkrishna 5245.-8, 5258,

Stabilisation at .

Advocated, Madon 3846, App. pp. 168.9, 175;
Wadia, Joshi 4343-61, 4363.7; Dalal 4799
823, 4860, 4920-4, App. pp. 202-5; Sassoon
5036-60, 6067-71, 5110-6, 5133-4, 6137,
Balkrishna 5240-52, 5259-60, App. pp. 210,
213-4; Patel 5580-8, App. pp. 232, 254, 235;
Shivpratap Joshs 6268.80, 6425; Baid 6286-7,
App. p. 242 (10); Banerjea 6873-84, 6987-
7001, 7016-23, 7055-6, App. p. 254; Venkala-
patiraju 7080-3, 7127-95; Rau 7408; Ramaiya
8299.310, App. p. 801; Shah 9076-80;
Sarkar 9112-30; Aiyer 9852.91, 9919.23,
9951-3, App. pp. 351-4; Reed 14669-96,
14716-32, 14747-57, 14775-90, 14805.17, App.
p. 545 (2); Bombay Mulowners® Association,
App. pp. 207, 208; Marwars Chamber of
Commerce, App. p. 242; Chakravart:, App.
p. 233; Marwars Trades Association, App.
pp. 3811-3; Bengal National Chamber of
Commerce, App. pp. 836-7 (1), 337 (4);
Burma Chamber of Commerce, App. pp. 376-
7 (4, 5); Pochkhanawala, App. p. 386;
Bhatter, App. pp. 890 (5), 891 (10); Das,
App. p. 413 (2, 3); Cassel, App. pp. 602-3,
604.

Advocated in 1923, Wilson, App. p. 584.

Advocated as sim, Chablani, App. pp. 97, 98.

Advocated, and disturbance not Lkely to be
important, Madon, 4474-8, 4509.17; Indwan
Merchants’ Chamber, App. p. 197 (9).
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Exchange, rate of—continued.
1/4—continued

Stabilisation at—conlinued.

Advocated, other ratio would be deliberate
violation of old contracts, Banihiya, 8623-32,
8742; Marwarr Trades Association, App
p. 311 (21).

not Advocated, Kisch, App pp. 401-3 (7-12)

Contractual obligations on basis of, liced, 14679-
86, 14690, 147808, App. p. 545 (2).

Iiatra rs 3 crores required to meet home charges
should be met by economy or taxation, Daial,
48339, 4966.9, App. p. 203 (6).

with Gold currency, certain disturbances possible,
Patel, 5698.700,

lmmeﬁmtely, advocated, Sassoon, 5116.

lmporters could keep exchange covered, Dalal,
4881-2, App. p. 205 (15).

Objections to, M Premchand, 4584-98.

Transition should be step by step, Dalal, 4879-62,
App p. 205 (15).

Stabilisation of prices would ultimately result
fiom, by introduction of gold currency and
judicious sale of Council Bills, Patel, 5605-
622, 5821.

above 1/4, mequity of, argument not agreed with,

Gyan Chand, 2975-7, App. p. 122-6.

Reply to, Dalal, 4920-2.

Rs. 14, suggestion, Wilson, App. p. 587.
1/5.
Advocated during transition to gold standard,
Sinha, 7487.95, 7497.517, 75346, 75625, App.
pPp. 274, 276.
Method of achieving, Sinha, App. p 274 (14).
1/4 and 1/6, mean between .
Crniticism of proposal, Blackett, 10519-20.
Proposal, dmbedkar, 6101-6, 6118, 6141-203, 6218-

85, App p 238.

Lower than 1/6, argument for, in connection with

gsemand for gold, opinion re, Addis, 13737, 14430-

1/6:

Adjustment of prices to, M. Premchand, 4700;
Shivpratap Joshi, 6293, 6295; Brunyate, 11395-
6; Gregory, 12901-4, Karachi Chamber of Com.
merce, App. p. 879 (1); Kisch, App. pp. 462 (8),
463 (11).

not Complete, Vakil, 4146-7, Dalal, 4845.60;
J. 4, Wadia, 5567-71; Patel, 6019-24;
Lawrence, 6742-4; Banerjea, 6878-5, 6880-3,
6995-7; Venkatapatiraju, 7104, Sinha, 7492,
7508.17, 7519, 7586-600; Khaitan, 8085.9,
8144-53, Sarkar, 9115-8, ¥122-30; Aiyar, 9801,
0862, 9889-91, Addis, 14497-508; Madon,
App p. 171.

Extent to which complete, McWatters, 747-8;
Jevons, 92758, 9325-8, 9420-39, 9481.5,
9504-8; Blackett, 10424-6, 1043547,

probably Fairly complete, Campbell, 7648.-52,
7781.93; Keynes, 13130.

Profits made by merchants and middlemen not
:(aiij;lsted to, Lawrence, 6745-7, App. p. 249

1).

Advocated during transition period, but 1/4
preferable 1f not a hindrance to introduction of
gold standard, Mchta, 6557-63, 6601-7, 6630-49,
App. p. 247,

Effects .

on Agriculturists, Blackett, 79-83; Baid, Shiv-
pratap Joshi, 6287, 6298.302, Mchia, 6633;
Khaitan, 8058, 8075; Banthiya, 8633-44,
8786-8; Awyar, 9850-1, App. pp. 351 (15),
352 (21); Balkrishna, App. p. 218, Marwar
Trades Association, App. p. 3812 (24);
Bombay Millowners® Association, App. p.
209; Lawrence, App. p. 251 (23)

Bad effects of, Baid, 6291; Shivpratap Joshi,
6296; Indian Chamber of Commerce, App.
pp 288-9.

Beneficial and adverse effects of, Balkrishna App.
pp. 212-3.

Burden of foreign debt would be increased by,
Dalal 4930-3, 4943-6, 4952-65,

on Burden of home charges, Banthiya 8645-6;
Bhatnagar App. p. 112; Balkrishna App p.
212; Marwari Trades Association App. p. 313.

Exchange, rate of—continued.
1/t—continued,

Lttecty—continued,
on Cotton ndustry, Sussoon 3Ul0-d4, J. .1.
Wadia 5552.9; Patel 5717-50, 596081, Baid
6293, Jevons U279.81, App. p. B4V (8),
Blachett 10429; Bombay Millouncrs’ dssocia-
tion App. p. 209; Lawience App. pp. 250-1;
diyar App. pp. 352 (21), 334 (22).
on Debtor and creditor, Liyar 9851, App. p. 851
(17, Mcll atters App. p. 40.
on Dcbtors, with  contractual obligations
njurious, Khaitan B8038-7T4, 8207-9, Indian
Chamber of Commerce App. p 255 (V).
Demand for gold will be httle affccted when rate
accepted  as  accomplished  fuct, Dritwh
LErchange Banks, App. p. 544 (i)
on Land tax burden, diyar App. p. 851 (15).
Minunised by tatls, Campbell 7:94-801; Bengal
Chaniber of Commerce App. p. 279.
on Mining industry, Khailan 8076,
on Producers, J. 4. Wadia, 5515-6, 5523-5;
Khaitan 8076.
increased Buiden on Taxpayer, Jdiyar 90854, 9883,
App. p. 851 (17).
on Trade and industry, Baid 6287; Shivpratap
Joshi 0298, Mehta 6633; Khaitan BUT5,
Balkrishna App. p. 212; Patcl App. p. 232;
Marwari Trades Association App. p. 813,
Aiyar App. pp. 851 (16), 353 (22).
on Wages, Jevons 9485; Balkrishua App. p. 213.
Fiang of, October 1924 .
Criticaism, Dalal 4857-9; Rau 7278-50.
and Reason for, Dlackett 133, 1424, 152.11,
10421-4, McWatters 693, 7024, 758-04
789-00, App. p. 39 (2), p. 41, Kisch App. pp
446.7 (11).
Governraent action to prevent rise above, spproved,
Rced 14758-9.
Maintainability should be exanuned before being
made statutory, Cannan 13352.
Maintenance .
Continuance doubted, Sinha 7482-6, 7507, 7549-50,
7554-61, App. p. 274 (12).
Means of, Jevons App. p. 341 (14); Karachs
Chamber of Commerce App. p. 381 (4).
Possibility, Jevons 9322-4, 0492-5, 9510, 9522-3,
App p. 341 (12), DBlackett 10493; Drunyate
11404, Niwcoll 14054-64.
Possibility doubted, Keed, 14690-3.
a Natural rate, Karacht Chamber of Commerce
App. p. 380 (2).
not the Natural rate, Khattan 8085; Banthiya 8740,
Reed 14675-6, 14809-10; Indian Chamber of
Commerce App. p. 288-9; Marwars Trades
Association App. p. 812 (21).
Peasant’s point of view, Chakravart:, 7982-4.
not the Result of normal and permanent conditions,
Banerjea, 6873-84, 6987-7001, 7016-23, 7039-40,
7056, 7065, App. p. 254 (12).
Risa to, Bombay Chamber of Commerce, App.
p. 140.
Stabilisation at:
Advantages and disadvantages, Blackett, 129-41.
Advocated, Blackett, 153-9; 10494-500; Mec-
Watters, 744-6, 751-64, 768-72, 781-4, 789.97;
Denning, 1160-6; Bhatnagaer, 2695-727, 2733-
44, App. pp.111-2; Grantham, Brent, 8456-
524; K. Premchand, M. Premchand, 4580-604,
4676, App. p. 200 (2); Ambedhar, 6101-6, 6118,
6141-202, 6218-35, App. p. 238; Campbell,
7640, 7647-53, 7781.801, 7846.53, 7871;
Jevons, 9322.9, 9420.2, 9453-63, 9479.95,
9504-23, App. p. 341 (11, 12); Hamulton,
10607, 10731.3, 10740, App. p. 359 (8);
Drunyate, 11317-9, 11395404, 11471-2, App.
pp. 499.500 (14-16); Kisch, 11795836, App.
pp. 461-3 (7-12); Gregory, 12669, 12896-904,
App. p 511 (2); Nicoll, 139178, 14065-75,
14082-96; Bombay Chamber of Commerce,
App pp. 140-1; Lawrence, App. p. 251 (25);
Bengal Chamber of Commerce, App. p. 279;
Karachi Chamber of Commerce, App. pp. 380-
1 (2, 8); Chitnis, App. pp. 399, 401-2, 403-4
(IX1); Iraq Government, App. p. 432; Dnilish
Ezchange Banks, App. 544 (7).
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Exchange, rate of—continued,

1/6-~continued.
Stabilisation at—continued.

Advocated, if exchange stabilised at all, Keynes
18124.81; Forrester, App. p. 896.

Arguments for, reply fo, Reed, 147757,

Decision should take effect immediately on
publication of report of Royal Commuission,
Campbell, 7764.8, 7868.70, 7874; Bengal
Chamber of Commerce, App. p. 279,

not Desired in Bombay, Lawrence, 6667.

probable Effects, Chablani, App. p. 94.

Objection to, Dalal, 4792-8, 4844260, 4920.2,
4940-6, App. p. 202.5.

Possibility of, Lewrence, 66066, App. p. 248 (5)
(7, 251 (25).

Protective measures would be required for certain
industries, Sassoon, 5071.

Question of, Gubbay, 12630,

Tendency to replace rupees in hoards by gold
would incline to lessen, Grantham, Brent,
8324-7.

Time not ripe for, Junnarkar, App. pp. 391 (1),
892 (8).

above 1/6, rise to, probable effect on budget,
McWatters, 740, App. p. 41.

1/8:

certain Advantage but not recommended, Jevons,
04648, App. p. 841 (12).

Attainment and maintenance, possibility of, Jevons,
9465-9, App. p. 841 (12).

not Desirable, Lawrence, App. 251 (25).

probable Effects, Denning, 1160; Hamailton, 10607,
10718; Bhatnagar, App. p. 112; Jevons, App.
p. 841 (18).

might be Possible in future, dependence on U.S.
policy, Lawrence, 6757.8, App. p. 251 (25).

Stabilisation at, method of, and objection to,
M. Premchand, 4599-604.

2/-:

Cniticism, Dalal, App. p. 202 (1); Remawye, App.
p. 294 (2), 297; Bengal National Chamber of
Commerce, App. p. 836 (1); Burma India
Chamber of Commerce, App. p. 875 (4);
Wilson, App. p. 487; Cassel, App. p. 603.

Effect of, on gold muports, McWattera, 715.7.
Fixing at, 1920, Kisch, App. p. 444 (6).
as Statutory rate:

Abolition not objected to, Basu, 2110.2.

Criticism, Khaitan, 8080-4; Indian Chamber of
Commerce, App. p. 288 (14).

should be Removed, Keynes, 13065-9.

Retention of, effects of, McWatters, 711-117.

2/- or higher, bad effects of, Venkatapatiraju, App.
p. 260 (85).

Adjustment of prices, ete. to, period required for,
Bradbury, 14318.20.

should be Allowed to find natural level, Junnarkar,
App. p. 203 (4).

will be Automatic under gold standard, Sinha, 7563-4,
App. 276 (23).

Average rates, from April 1919 to October 1925,
Bombay Chamber of Commerce, App. p. 143.

Changes, see Fluctuations below.

Considerations re, and striking of average between
1/4 and 1/6, nearer 1/6 proposed, Ambedkar
6101-6, 6118, 6141-203, 6218-35, App. p. 238.

Considerations in connection with, Rau 7899-407,
Sinha 7480-1, 7551-3, App. p. 274 (11-13); Jevons
0456.63, 9486.00, 9511-20, App. p. 341 (12);
Awyar 9842.8, App. pp. 8350-4 (15-23); Hamalton
10742-9; DBradbury 14252-8, 142839, 14321.40:
Strong 15470-3, 15565; Sprague 15536-41
Chand, App. pp. 118-9, 125.6; Marwars Chamber
of Commerce, App. pp. 241.2; Kisch, App
pp 1R1-3 (7-12).

Contracts, period of, M. Premchand 4757-60.

Control of :

from Januvary 1917, McYatters, App. p. 11-12
(7a, b).

Government participaticn in, should be reduced to
mimmum, Gubbay 12295, App. p. 509 (2);
Wacha App. p. 389 (9).

14846

Exchange, rate of—continued.

Control of—continued. .

Measures taken by Government to carry out
recommendations of Babington-Smith Com-
mittee, McWatters, App. p. 15 (12).

by Secretary of State :

should be Abolished, Gyen Chand, App. pp.
134-5; Sinha, App. p. 276 (23).
Objection to, Balkrishna, App. pp. 224-5.
Convenience of different rates from point of view of
number of rupees to the sovereign and
accounting, Blackett 132.3, 157-9; McWatters
754-T; Denning 1168-77; Waillhs, 1676, 1759-65,
Bhatnagar 2698, App. p. 112; Ayar 9875.6;
Hamilton 10604-6. Kisch, App. p. 463.
Conventional point, need for, Blackett 18-22.
Course of, smnce January 1920, Blackett 5.7;
McWatters, App. p. 23 (27); Bhatnagar, App
pr. 104, 111,
Crisis

of 1907-8, issue of gold during, hoarding of greater
amount of, Gyan Chand 2834-8.

of 1908-9, Brunyate 11327-31, 11335.7.

Deflationary pohiey, proposal re, Brunyate 11323-4,
11424.80, App. p. 501 (21).

Defining the rupee as certain weight of standard gold
proposed, Jevons 9283-7, 9292, 9375, 9476, App.
p. 341 (11).

Dependence on Government action, Blackett, 17.

Determination of, at present by banks, Basu 2095-7.

Downward tendency for 20 years before 1893,
McWalters, App p. 9 (2).

Effect of

sce also under particular rates above

on Exports and imports, Gyan Chand, App. p 124.5

on Government revenue and expenditure,
McWatters, App. p. 617

on Home charges, Lawrence, App. p 251 (24).

on Wages, Khaifan 8124-43,

Effoct of the war on, Wilson, App. pp 5767
Falling
Disadvantages of, Lawrence 6686-99, App p. 249.
Effects -
on Agriculturists, K. Premchand, M. Prem-
chand 4573-5, 4702, App. pp. 199-200;
Hamilton 10607;  Patel, App. p. 231-
Junnarkar, App. p 392 (2); Shahami, App
p. 407 (1). Chitnis, App. p. 403.
Benefits derived, J A. Wadia 5354-5, 5358-9, 5363
Cost of living not affected by, Shivpratap Josh:
6381-406.
on Government finances, Marwari Chamber of
Commerce, App. p. 240 (5); Bengal National
Chamber of Commerce, App p 337 (8);
Shahant, App. p. 407 ().
upon Population, Blackett 70-5.
on Prices, Denning 1162,
on Producers, McWatters 768-70; Denning 1160.
on Producers of exportable and exportable com-
modities, distinction, Awar 9836-9, 9954.75,
App. 349 (13).
on Taxation, J. A. Wadia 5388-95; Aiyar 9840-1,
App p. 350 (14); Chablam, App. p. 96;
Chitnis, App. p. 403.
Temporary only, Wacha, App. pp. 386-7 (1b).
on Trade and industry, K. Premchand, M. Prem-
chand 4573-5, 4702, App. pp. 199-200; Sarkar
9111.21; Blackett 10518; Chablani, App.
p- 96; Marwari Chamber of Commerce, App.
p. 240 (5); Lawrence, App. p. 249; Banerjea,
App. p- 252 (3, 4); Bengal National
Chamber of Commerce, App. p. 337 (3).
Shahani, App. p. 407 (1); Chitnia, App
p. 403; Webb, App. p. 590.
on Wages and salaries, ete., Denning 1162;
Chitnis App. p. 403; Webb App. p. 590.
Fixing of lugh and low gold points advocated during
transition period, Bombay Chamber of Commerce,
App. p. 139 (12).
Fixing of, in terms of gold:

See also under Stabilisation below.

Advantages claimed for, doubt re, Kisch 10803-5.

Advo}gated. Basu 1908.9, 1917.9; Chablani 2345.8;

eed 14654, App. p. 545 (2); Chitnis App. p.
403 (10). |4 ) PP- P

B
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Exchange, rate of—continued.
Fixing of, 1n termg of gold—continued.

Considerations 1n connection with, Kisch App. p.
460-1 (3)-(4). .

Fixing of 1/4 and 1/6 gold as lower and higher rates,
suggestion for, as temporary measure, Chablani,
2245.56, 2289-344, 2349-59, 2507, App. pp. 94,
97.

during last Ten years, conditions would have been
worse, Kisch 10804, 10837-42.

Fixing of, 1n sterling or 1n gold, Kisch 10803-5, 11067-
77; Brunyate 11303-4, App. p. 498 (9).
Fluctuations
Adjustment between internal and external prices,
lackett 76.

Adjustment to, question of time required for,
Hamalton 10714-5.

Avoidance of, necessary, Blackett 18-22.

Effects, K Premchand 4676-721, 4761-2; Campbell
7640, 7769-74; Bengal Chamber of Commerce
App. p 278.

on Agriculturists, McWatters 785-8; Grantham
Brent 3458-71, 8517; K. Premchand 4705-7;
Bombay Chamber of Commerce App. p. 140,

Bad, Bhatnagar 2718-27, 2733; Sarkar 9111--21;
Ramayag App. p. 296, Junnarkar App. pp.
391-2 (2).

on long-term Creditor and debtor, Blackett 77-8.

External trade, McWatters App. p. 40.

on Population, McWatters App. pp. 40-1.

on Producers, McWatters App. p. 41.

only Temporary, Banerjea 6787-9.

only Temporary, with exception of forward con-

tracts, Campbell 7635-9; Bengal Chamber of -

Commerce, App. p. 278.

Fluctuations 1 prices not an immediate result
according to official statistics, @yan Chand
3040-50, 3085-6.

Fluctuation of prices would be decreased, Gyan
Chand 2940-3, 2963-4

under Gold exchange system, Shahani App. p.
408 (C).

Harm done to industries by, Pochkhanawala, App
p. 385.

no Objection to, Gyan Chand 3096.

Temporary effect only, though purchasing power
parity never entirely restored to original posi-
tion, Ramaiya 8273-6, App. p. 296 (4).

Trade affected by, not by lgh or low rate, Basu
App p- 789, p. 85.

Foreign exchange control, objection to, Balkrishna
5230-9, 5304-15, App pp. 210, 215-6.

if Gold standard introduced, no 1mmediate alteration
proposed, actual rate of subsidiary mmportance,
Valul 4012-28, 4155-62, 4169-70, App. p. 184,

Hgh

teduced Cost of Government remittances as argu-
ment for, objected to, Burma India Chamber of
Commerce App. p. 376 (4c).

Criticism of Government of India policy, J. 4.
Wadia 5368, 5399, 5428, 5433-6, 5447-62,
5574-80, App. pp. 229, 230.

Effects *

Adverse on country as a whole, Banerjea 6789-92,
App p. 253 (7).

on Agneculfurists, Ambedkar 6167-81; Aiyar
9806-12, App. p 341 (15); Ramaiya App.
p 296 (3).

on Cotton industry, J A Wadia 5560-61, 5567-73;
Patel 5982-6, 6011-8; Jevons App. p. 340 (8).

on Government finances, Venkatapatiraju 7126;
Patel App. p. 231; Ramawya App. p. 298;
Shahani App. p 407 (1)

Foieign competition facilitated, Lawrence App
p. 249 (15).

on Home charges, dwyar App. p 349 (12).

on Land revenue, Aryar 9806.

Permanent, Banerjea App p. 253 (7).

on Producers, trade and people,
Chamber of Commerce App. p 241.

Salaries of Government officials, Aiyar App.
p 349 (12).

on Trade and industries, Campbell 7802-13, 7901
Jevons 9274, App. p. 340 (8); Patel App
p 281, Ramaiya App p. 296 (3), Shahkani
App. p 407 (1)

Marwan

Exchange, rate of—continued.

High—continued.

Objections to, Patel App. p. 231.

Saving 1n home charges by, would be an advantage
if employed 1n renussion of taxation or employ-
ment 1n industries, not 1n mcreased wasteful
expenditure, Shah 9065-71, App. p. 320 (18).

High or low, immatenial, except as regards burden of
debt and long-term obligations, when industry
and trade completely adjusted, Asyar 9793-805,
App. p 349 (11).

High and nsing, distinction as regards eflects,
Gubbay 12621-2.

Higher, objection to, Webb App. p. 591.

History of, from 1873, Gyan Chand App. p. 122,

Industries should be protected by bounty or pro-
tection not by mampulation of, Sinhae 7480.1,
App. p 274 (11).

Interferecnce by India Office should be as lttle as
possible, Wacha App. p. 389 (9).

Internal prices not affected by, J. A. Wadia 5511-4.

Linking of, to dollar, possible dangers, Kisch 10805.

Low

Gold standard easier of adoption, Indian Chamber
of Commerce App. p. 288 (13).

Effects, Patel 5813-26; Ambedkar 6107, 6164, App.
pp- 238-9; Marwars Chamber of Commerce App.
P 241; Awar App. p 349 (12); Shaham App.
p. 407 (1).

Lower, objection to, Webb App. p. 591.

Maistenance or support .

1910 to 1914 system, Brunyate 11325-37.

Considerations re, DBrunyate 11320-83, App. p. 600
(17-20).

Co-operation of banks necessary and suggestions re,
Jevons 9470.5, App. p. 841 (14).

by Exteinal credits as feature of post-war practice
gencrally, Brunyate 11301-2, App. p 498 (7)

Failure 1n 1920, reason for, Rushforth 7619-28,
7762.

Gold 1ssues for export advocated rather than grant
of stething credits, Brunyate 11325, 11425-30,
11457, App. p. 501 (21C).

under Gold standard, possmibihty, Marwari Chamber
of Commerce, App. p. 241 (8).

Government should announce intention to buy
T.Ts. 6;%d. ready and forward as far as
three months ahead, proposal, Forrester, App.
p. 396.

by Imperial Bank, see under Imperial Bank

by Issue of gold at par, the preferable method,
Brunyate, App. p 498 (8).

at Lower rate not necessanly easter than at higher
rate, only under certain conditions, Banerjra,
7061-6.

Methods, Brunyate 11323.38, 113524, 11424.30,
App. p. 501 (21); DBasu, App p. 87; Daldl,
App. p. 205 (15), Chitnia, App. p. 401; Webb
App. p. 591.

Obhgation on bank to buy and sell gold (on terms
which would quote rupee at a discount),
at prices which would enable bank to replace
gold drawn fiom it, question of, Kisch 11653-61.

Obligation on Central Bank to sell gold at par in
India or gold exchange at appropnate price,
proposal, Kisch 11271.81, 11483.6, 11580-5
11628-30, 11650-61.

Obligation to supply gold exchange for rupees,
without limit, proposal, Kisch 10848.

Responsibility, Gubbay, App. p. 509 (1).

Responsibility on  Imperial Dank, see
Imperial Bank.

Statutory obligation to 1scue gold at par or gold
exchange for, at appropriate price at option of
Government, question of, Kizch 11267,

during Transition period, method, Greqory, 12725-
35.

Manipulation, objection to, and evils of, Dalal, App.

‘' p. 202 (h: Bdknshna, App 224.5.
Venhatapatiraju, App p. 256, p. 262 (45, 46)
Pochkhanawala, App p. 385,

Maximum and mimmum rates, undertaking to
mamntain, advocated, 7659-60; Benqgal Chamber
of Commerce, App. p. 279.

Movements monthly since January 1020, Mcli atters,
App. pp- 334,

under
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Exchangde, rate of—continued. .

Movements since January 1924, Wilson App. pp. 585.6.

Movements:

Effect on world prices, Kiach, App. Pp- 4479 (12).

Psycho'l:)gicnl factor, Junnarkar, App. p. 392 (3
note).

** Natural ** rate of, Dalal, 4840.3, App. p. H
Banerjea 6868-72. PP- P- 203 (M)

Policy and System :

from 1917 and enticisms, Madon, App. pp. 150.6.

1920.21, mistaken, Basu, App. pp. 88.92.

after Abandonment of attempt at stabilisation,
Blackett 5.7, 17, 108, 115; McWatters 693,
App. p. 18, p. 39 (2).

Approved, Karachi Chamber of Commerce, App.
pp. 380-1 (2).

Avoidance of seasonal fluctuations, but not
stabilisation, advocated at present, Addis,
18722-3, 14549.55.

Chamberlain Commission Report, comments by
?;)cretary of State for India, 1914, App. p. 618

Correspondence between Secretary of State and
Government of India October-November 1924,
September-October 1925 and March 1926, App.
pp. 624.81.

Criticiam, Ramaiya, App. pp. 203-4; Marwari Trades
Association, App. pp. 811-2.

Defects, Vakil 8898.928, App. pp. 175.9; Denning,
App. p. 43: Ramaiya, App. pp. 294.7.

Developments since 1920, Kisch, App. 442.9.

Distrust of, largely caused by assumption of
unnecessary financial obligations by Secretary
of State, Reed 14711.

History, Baau App. pp. 88.9; Indian Chamber of
Commerce, App. pp. 283-4, 285,

Management from T.ondon must cease, Das App.
rp. 4123 (1.

Pre.war :

8ce also Gold exchange standard.
alleged Defects, reply to, and possible remedies,
Kisch 10823.5, App. pp. 468-71.

Present position, Blackett 8-9.

during War, criticism, Shah App. pp. 818-9.

Position, January 1923, Wilson App. pp. 583-4.

Post-war movements, Wilaon App. pp 577-8, 582,

Pre-war, Wilson App. pp. 575-6.

Profit to Government on exchange not objectionable
unless result of manipnlation for purpose,
Blackett 10516.7.

Provicional rate, fixing of, not advocated, Addis
14543.8.

Question of, Ran 7346, App. p. 271 (VII).

Regulation to avoid major price changes, proposal,
Keynes 13002.32, 13085-90.

Remuttances from and to India at definitely fixed
rates, opportumties should be increased, Webb
App. p. 591.

Responsibilities of the Secretary of State for India
in Council in relation to, Dawson, Kisch App.
pp. 439-42,

Rise :

Arguments against, at time of Babington-Smith
Commission, Basu App. pp. 91-2.

Effects:

on Agriculturists, Banerjea 6777-9, 7006-7;
Jevons 9432-3, App. p. 341 (12); Patel App.
p- 231; Ramaiya App. p. 296 (3); Bengul
National Chamber of Commerce App. p. 337
(3); Karacht Chamber of Commerce App. p.
378 (1); Shahams App. p. 407 (1): Bhatter
App. p. 890 (3); Chitnis App. p. 403.

Iad effects of, Jerons 9452-3, App. p. 341 (12),
(13).

on Consumers, Banerjea App. p. 252.

on Cost of hving, Shiwwpratap Joshi 6381-408;
Banerjea 6778-86.

on Creditors and debtors, Banerjeas App. p. 252
H).

on lgx);\orts and especially monopoly articles,
Bunerjea 6770-6, 7025-33, App. p. 252 (3).

14846

Exchange, rate of—continued.

Rise~—continued.
Effects—continued.

on Government finance, Blackett 84: K Prem-
chand, M, Premchand 4571-2, App. p. 199 (C);
Chablani App. pp. 96-7; Marwars Chamber of
Commerce, App. p. 240 (5); Banerjea App p
252 (5); Ramaiya App. p. 296 (3); Bengal
National Chamber of Commerce App p 337
(3); Chitnis App. p. 403; Shahami App p
407 (1).

on Land revenue, Blackett 61, 85-106.

on Land revenue, enstoms and income tax, com-
panson of importance, Aiyar 9840-1, App p
350 (14).

on Population, Blachett 60-9.

on Prices, Denning 1160; Banerjea 6784-5 Basu
App p. 78; Awar App. p 330 (13).

on Producers, McWatters 768-70; Denning 1160,
Banerjea App. p 252 (4, 5).

on Producers of goods subject and not subject to
competition of imported articles, distinction,
Aryar 9813.24, 9831.35, 9850, 9950, App. pp
849.50 (13, 15).

on Taxation, Chablani, App p. 96

Temporary only, Wacha, App. pp. 386-7 (1b).

on Trade and industry, K. Premchand, M. Prem-
chand, 4571.2, 4702, App. p 199 (O).
Banerjea, 67779, 7006.7, App p 252 (3-4):
Sarhar, 9111-21; Basu, App. p. 78; Chablani,
App. p 96; Marwars Chamber of Commerce,
App. p. 240 (5); Lawrence, App. p 249,
Ramarya, App. p. 296 (3); Shah, App. p.
320; Bengal National Chamber of Commerce,
App. p. 337 (3); Awoar, App pp. 348-9 (10),
349.50 (13); Karachi Chamber of Commerce,
App p. 378 (1); Chitmis, App p. 403,
Shahani, App. p. 407 (1), Webh, App » 450

Wages, Dalal 4796.8.

Gradual nse, not objected to, TWebh, App p 589

Stability of prices bv, objection to, Rau 7272-4

Silver prices followed by, 1919 to 1920 figures,
Shahani, App. pp. 408-9 (4d).

Unfairness to revenue payers, Venkatapatirajn
7072.8, 7165.7, 7201-6, App p. 260

Stabilisation °

See also under Fixing of, above.

at 1/4, see under 1/4 above.

at 1/6, see under 1/6 above.

at 1/8, see under 1/8 above.

Advantage in encouraging capital nvestmen in
India, Jevons 9271-3, 9499-503, App. p. 340 (6).

Advantageous as regards attracting forcign capital,
Lawrence 6677; Rau 7352.-3.

certain Advantages obtainable, Lawrence 6673-9,
App. p- 249 (8).

Advocated and desirability of, Blackett 13-17, 23-
23: McWatters 732-4, App. p. 39 (1), Banerjea
7019-21; Rau 72757, 7285.6; Smha 7433,
Campbell 7631.4; Norman 14383; Bombay
Millowners® Aasociation, App. p. 207: Marwan
Chamber of Trade, App. p. 240 ($): Benga'
Chamber of Commerce, App. p. 278. Gregory,
App. p. 511 (1); British Exchange Banhs, App.
p. 544 (D.

not Advocated, Indian Merchants® Chamber, App.
p. 198 (1R); Balkrishna, App. p. 212; Karach:
Indian Merchants® Association, App. p. 385.

Alteration possible, suggestion, Campbell 7629-30

Attainment and maintenance, means of, Blachelt
53-9; McWatters 77980, App. p. 41-2; K.
Premchand, M. Premchand 4605-14, App. p
200 (4); Campbell, 7617.8, 7655-6; Rushforth
7619, TR75.82: Rau, App. p. 266; Bengal
Chamber of Commerce, App. p. 279; Madras
Chamber of Commerce, App. p. 3734 (3, 4);
Punjab Chamber of Commerce, App. p. 430.

Automatic .

Absence of, under present system, and possible
Remedy, Dennma, App. p. 43 (2C); Fakt'
3908, App. pp. 177, 179,

under Gold standard system, Rau 7283-4, App.
p- 271 (VII); Rama:iya, App. p. 293; ¥ acha,
App. p. 387 (3); Shahani, App p. 409.

Scheme, Denning, App. p. 54 (10).
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Exchange, rate of—continued.

Stabilisation—continued.
Conditions requsite for, McWatters, App. p. 39
(1); Basu 2025, 2036-7, 2133-8; Chablan: 2191,
2301, 2313-4.

Connection with world prices and internal prices,
Wacha, App. p. 386 (1s).

a Convenience but sacrifice not justified, J. 4.
Wadia 5382-3, 5475.

Decision should take effect as soon as possible,
Bengal National Chamber of Commerce, App.
p.- 3837 (4); Madras Chamber of Commerce,
App. p. 378 (2).

Decision should take effect immediately report pub-
hshed, K. Premchand, App. p. 200 (2).
Declsion should be taken as soon as possible, Patel,

App. p. 232
Desirable but must be accomplished with mnimum
of disturbance, K Premchand, M. Premchand
4576-80, App p. 200 (1).
not Desirable without international co-operation,
and 1n present world powution, Gyan Chand
2884.902.
Effects -
on Confidence in the rupee, question of,
Denning 1392, 1398-403.

on Prices, Blackett 13, 60.

Rates of interest in India and abroad would tend
to approximate, Dalal 4947.9.

Gold absorption 1n India 1n connection with, Kisch,
App. p. 461 (5).

Gold standard an advantage as regards, Vakil 4148,
App. p. 185; Joshi, Wadia 4250-63; Balkrishna
5144-54, App. p. 210 (1); Ambedkar 6051-70,
6208-17, 6236.59 App. p. 235; Madon App.
p. 168.

Gold standard would result in, Bengal National
Chamber of Commerce, App. p. 337 (2, 3);
Karacht Indian Meichants’ Association, App.
p. 385

under Gold standard system, preferable to
stability under gold exchange system, Rau
7395.

at High and low rates, effects, Marwari Chamber of
Commerce App pp. 240-1.

at Higher or lower rate, probable effects on prices
and the population, Blackett 60-128.

Immediate effect must be given to rate when fixed,
Awyar App. p. 354 (24).

Importance, and comparison with importance of
stabiity of prices, K. Premchand, M.
Premchand 4570, App p 189 (B); Dalal 4877;
Balkrishna 5300-3, App pp. 210, 210-2;
Lawrence 6679, 67245, App. pp. 249 (9), 251
(25); Rau 72878, App. pp. 266-7; Sinhe
7431-3, App p. 272 (2); Campbell 7631-4,
7775; Ramaiya 8271-2, App. pp. 295-6; Aiyar
9783-5, 9792, 9948-9, App pp. 8468 (7-10);
Kisch 10872; Keynes 12979; Patel App. pp,
2380-1, Bengal Chamber of Commerce App.

278, Indian Chamber of Commerce App
P. 286 (7); Bengal National Chamber of Com-
merce App p. 337 (2, 8); Jevons App. p. 339
(3); Madias Chamber of Commerce, App p. 373
(1); Burma India Chamber of Commerce App.
pp. 875-6 (4b); Karacht Chamber of Commerce,
App. pp. 879-80 (1), Pockkhanawala, App. p.
383; Wacha App. p 386 (a); Junnarhar, App.
p. 391 (2), Chitmis App pp. 402, 403; Sethna
App. p 406; Shahani, App. p. 407 (1); Punjab
Chamber of Commerce, App p 430, Webb,
App. p. 590.

Importance of, for Iraq, App. p. 432.

an International problem, Chablant App. p 94.

Memoranda on, McWatters App pp. 89-43, Kisch
App. pp 457-65.

Metallic reserve should be 100 per cent , Gubbay
12358-66.

at Present time :

Advocated, but disadvantages recognised, Reed

14652-8, 14804-5, App. p. 545 (1).
Considerations 1in connection with, Hamilton
10603,+10608-31, 10738, App. pp. 358-9 (5.7).

not Tdeal time for attempt, Rushforth 7757-63,
7883-4, Bengal Chamber of Commerce, App.
pp- 277-8, 279,

Exchange, rate of—continued.

Stabilisation—continued.
at Present time—continued.

Suitabihty, McWatters 735, 738.9; Denning
1154-8; Grantham 3493-524; Madon 3843.5;
K. Premchand, M. Premchand 4569, App
p. 199 (A), Patel 5585, App. p. 230; Aiyar
9781-2, App. p. 345 (5), (6); Norman 13735.
6, 14538.41; Dombay Chamber of Com.
merce, App. p. 137 (2); Bengal National
Chamber of (‘ommerce, App. p. 3830 (1);
Jevons, App. p. 339 (2); Madras Chamber
of Commerce, App. p. 373 (1); Burma India
Chamber of Commerce, App. p. 876 (4a);
Pochhhanawala, App. p. 385; Wacha, App.
p. 386 (1): Shahami, App. 407 (1)
Greqory, App. p. 611 (1); British Exrchange
Danks, App. p. 5644 (7); Caxsel, App.
pp. 602-3.

Considerations in  connection with, Kiach,
App. pp. 457-61 (2-4).

Suitability, question of, Kiach 10810-4; Strong
15474.9, 15565-7; Karachi Chamber of Com-
merce, App. p. 379-80 (1).

Unsuitabilitv, Basu 2017-28, 21049, App. pp. 92-
3, 93, Gyan Chand 2884.904, 2936-45, 2950.7,
App pp. 119.21, 134; Hamilton 10603,
1060K8.31, 10650.7, 10704-12, 10734.9, 10750,
App. pp. 358.9 (5.7); Keynes 12081-2,
13002; 4ddis 13724.81, 13734-5, 13780.93,
14388.433, 14497.509; - Forrester, App. pp.
395.6, Punjab Chamber of Commerce, App.
p- 429; Webb, App. pp. 689.90, 590-1; East
India Section, London Chamber of Com-
merce, App. p 593.

Rate must apply to Burma, Forrester, App. p. 395.

Rate should be that current at time of relection,
Campbell T854.5: Rushforth T653, 7814-5;
Cannan 13208-302, 13341.52, App. p. 518 (0);
Norman 14383-5: Bengal Chamber of Com-
merce, App. p 279,

Relation with stabiity of prices, Banerjea 6767.9,
App p. 252 (2).

in Sterling, not advocated, Chablani, App. pp. 94-5.

Suggested after establishment of Central Bank,
Strong 15416 (xx), 15568-71.

in Terms of gold :

Advocated, Awar, App. p. 350 (15); Cassel, App.
pp. 602-3

not Advocated without further experience, Webb,
App. pp. 590-1.

Decirable, if gold and sterling the same, Camp-
bell 7641.6, Benqal Chamber of Commerce,
App pp. 2789.

Internal prices would automatically follow world
prices, Raun 7258-60,

Premature at present, Chablani 2151-75, 2238-44,
2301-23, 2341, App. pp 93-4.

in Terms of gold bullion, advantages of, Chablans,
App pp. 95-6.

U S.A. monetary poliey in connection with, ques-
tion of, Blackett 13; McWatters 736, App
p 30 (1), Dennmq 1156; Kisch 10810, App.
p. 467.

Unwise while other countriea were not on gold
basis, Blackett, 13

no Urgent necesaity for, Lawrence, App. p. 249 (R).

should Wait until European prices stabihsed, 4ddus
13724.31, 13734.5, 1378593,  14388-433,
14546-8.

Statutory fixation of gold import and export rates
advocated, Blackett 9989.93, 10024.
System, see Policy and System abore.
Temporary rate, fixing of :
if Adopted should be retained until permanent rate
fixed, Basu 2041.
1f Adopted, mean rate prevailing during last six or
twelve months suggested, Basu 2032-3, 2040
not Advocated, Basu 2020-33, 2038, 2042-8, 2072-84,
2112.5.
Considerations in connection with, Basu 2029-31.
Undertaking, through Tmperial Bank, to buy and sell
at rates approximately equal to par of exchange,
proposal, Vakil 39448, App. pp- 181, 183,
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En;c;hlsnge.f rate of—continued, Genoa Conference:
alue of rupee too high compared with Am ' n
dollae, Sassoon 5013-5; pBombay Mlllo::l;::;:sn' chsnt];nnzl;(:stwns' s Intemational Eachango

Association, App, p. 207.

Variation with price of silver, no objection from point
of view of internal prices, J. A. Wadis 5354, 5355
5471, 5376, '

recent Weakness and offer to sel] reverse councils,
gzaod 14690, 14697.9, 14716-20, 14759.63, 14829.

Exchange Banks:

Deposits, 1919.23, Kisch, App. 476 (G).

Depositzggnd cash balances, 1919, 1920, nasch, App.
p. 490.

Insurance of, aganst rik of rise
McWatters App. pp. 11-12 (7b).

Position of, should be considered in connection with
establishment of Central Bank, Brunyate
11436-8.

Sterhng sales by, Kisch 11734.5, 1176981, App. p.
483 (9) note.

in exchange,

Exchange Reserve In India, suggestion, Busu, App.
p- 86.

Financial pollsy, must be controlled by Government
of India, not from London, Rau 7347, App. p. 272.

Financial year, Chamberlain Commssion recominen-
dation, comments by Secretary of State for India,
1914, App. p. 621 (3).

Fisher system:
not Advocated, Rau, App. p. 268.
as Alternative to gold standard, Ambedkar 6073.4
App. p. 236 (3).

Floating Debt:
Extinguished, Kisch, App. p. 457 (2B); Blackett, 5;
McWatters, 393.
Redemption by July 1924, Kisch, App. p. 445 (8).

Foodgrains,-Prices :
Connection with exchange, question of, Shiwpratap
Joshi 6381.406, 6461-72, 6493,
Increaso above pre-war and comparison with prices
generally, McWatters, App. pp. $9-40,
Low in comparison to other prices at present, Blackett
1

Forelgn ooln, import restrictions, removal, June 1920,
McWatters, App. p. 16 (14).

Forelgn Debt:
Burden would be decreased by restoration of 1/4 rate
of exchange, Dalkrishna §249-51, 5262-8, 5298-9.
Buiden would be increased by higher exchange, Dalal
4930-3, 4943-6, 4952-65.
Buirden of, little affected by level of exchange, J. 4.
Waudia 5378-81, 5387. .

FORRESTER, J. McK., statement, App. pp. 395-7.

Fowler Committee, 1898:

Attitude re gold currency, Kisch, 10940-8, 11148.53,

Mistake made by, Bhatnagar, App. p. 108.

Quoted re gold in circulation and recommendation of,
Madon, App. p. 146.

Recommendations, Wadia, Joshi, App. pp. 187, 192;
Indian Merchants® Chamber, App. p. 196 (8);
Venhatapatiraju, App. p. 258.

Extent to which carried out, Venhatapatiraju, App.
pp. 258-9.

Reforences, 6094, 6119, 6128-9, 11917-21, 14067.72,
14086.95, 14654, App. pp. 242 (13), 303, 306, 312,
J13, 315 (11), 884, 390 (7), 402.

France:
Currency system and position, Blachett 538; Kisch
10992-3.
Prices, sece that title.

GENNINGS, J. F., J.P.,, Acting Director, Labour
Office, Bombay.
Agricultural wages, App.pp. 363-73.
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Reference, Lawrence, App. P- 248 (3).

Germany :

Gold absorption and position, Bradbury, 14207, 14246;
Strong, Sprague 15529-35.

Gold currency position, Kisch 10993,

Gold reserves, Roberts App. p. 546,

Gold standard, adoption of, and results, Hamilton
10756-8; Gregory 12791.2, 12875, App. p. 514 /6);
Addis 13819-23; Hollander 15232 (v); Morgan,

. App. p. 606,
Prices, see that title.

GHOSE, J., see Sarkar, Nalini Ranjan and Ghose, J ,
9082-9248, App. pp. 336.9.

Gold:
see ulso Gold Currency and Sovereigns.
Absorption of . Balhrishna, App. pp. 221-9; Kifchn,
App. p. 536.
four years to March 1914, Wilson, App. p. 576.
duning War period, Walson, App. p. 576.
Question of, in connection with exchange stabili.a-
tion, Kisch, App. p. 461 (5).
Absorption, and percentage of world's output,
1851-60 to 1911-20, Balkrishna, App. p. 228.
Basis, advocated, Brunyate, App. p. 497 (4).
as DBasis of credit 1n future, question of, Kitchin
13553-65, 13006, 13654-60.
Bullion, Deahngs 1n -
Effect of gold currency on, M. Premchand 4745.9,
4756,
Nature of, and position re, M. Premchand 4768.77.
Coin :
Dealing in, at a prenmmum, prolubition removal,
February 1920, McWatters, App. p. 16 (14).
Iwports, 1st January 1924 to 30th September 1925,
Bombay Chember of Commerce, App. p. 144,
Legal tender, cessation, Government of India
Ordinance, June 1920, Kisch, App. p. 454
(App. III).
Melting of, restrictions, removal 1920, Kisch, App.
p. 444 (5).
Melting of, for ornaments, remedy, Sinha, App. p.
273 (7).
Sweating of, Willis 1710-1, 1746, 1748-50.
should Tend to decrease and disappear, Willis
1739, 1753-5, 1758, 1774-81.
Use of, for other than currency purposes illegal
from 29th June, 1917, to Feb. 1920, McWatters,
App. pp. 12 (7d), 16 (14).
Consumption :
1835-39 to 1925, Burgess 15290, Table 3.
1915-25, Kitchin, App. pp. 519, 539.
Industiial, effect of prices on, Kitchin 13435-9.
Would industrial consumption, 1921, 1922, Gregory,
12736-9, App. p. 512 (3).
of World's supply and world's stock of gold money,
in different periods since 1493, Kitchin, App.
pp. 521, 534.
Consumption tax on, proposal dropped, Khaitan
8203-4.
Demand for Monetary purposes :
Future, question of, Burgess 15290 (v, vn).
World, Burgess 15290 (iv).
Divorcement from sterling :
in Future:
Adoption of gold in circulation would not avoird
- consideration of policy in evint of, Kisch
1105662, 11072.7 App. 1, p. 469.
Anticipated, Chablani 2178.83 App. pp- 94-5.
Possible but improbable, Hamulton 10620, 1065%.
possible Remedies, Blackett 9992.9, 10046-7 ; Kisch
11267-70, 11275, 11281, 11483.
Economy in use of :
through Co-operation of Central Banks of Europe,
possibility, Addis 13696.
Importance of, Kifchin 13402-3, 13423, 13424.7,
13510-4: Robertz, App. p. 546; Cassel, App.
pp. 597-8.
possible Measures for, Kifchin 13432, 13607-13;
Roberts 15077, 15108-18.
Export, 1921-22, Wilson, App. p. 578.
Hoarding of, ses that titls.
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Gold—continued.
Issue of &

Gold—continued.

Imports

1835-1919, Wilson, App. p 578.

1871-1880 to 191120, net, Balknishna, App. p. 227.

Net, since 1898-99, McWatters, App. pp. 22-3 (25,
26).

1909-10 to 1924-25, on Government account, App.
p. 77.

1914-19, Balliishna, App. p. 227

« 1919-20, Wilson, App p. 578.

1920-21, Wilson App. p. 578.

1919-20 to 1924-25, Maruars T1ades dssoctation App.
p 810 (17).

1922, from U.K., Wilson App. p. 578.

1922-23, 1923-24, 1924-25, Kisch App p. 461 (5).

1924, 74 croies, used for ornaments and social and
religious puiposes, lamaiya 8322-39.

1st January 1924 to 30th Septeinber 1925, Bombay
Chamber of Commeice App. p. 144.

Net, 1925, Robeirts App. p. 547.

Aureats now made up and demand hkely to be
noimsal 1n future, Lawrence 6669-71, App. p.
248 (6).

Averages of five years ending 1913-14, 1918-9, 1923-
24, and 1923-24, 1924.25, Balkiishna App. p.
221.

Effect on

of Gold standard, Madon 4469.

would be Reduced 1f gold curiency introduced,
Mehta 6564-6.

of 2/- rate on, McWatters 715-7.

[inormous 1mpotts m recent yeais owing to 1ise 1n
exchange, bad effect on 1industries, Dalal,
5001-6, App p 203 (5

in Excess of iequirements DBanthiye 8668.77;
Kitchin  13499-506, 13594-6, App. p. 519,
Marwary Trades Association App. p. 810-1.

5 per cent depreciation, Balkiichne App. p. 227.

undexr Licence, acquisition rate, Government of
India announcement February 1920, Kisch
App. pp. 451-2 (App. 1. 2).

Propottions used for ornaments ete. and for hoards,
Gyan Chand 2851-2.

Reduction after 1924-25, Kitchin 13632-40

probable Reduction, Kitchin 13875.8, App p. 520.

Restriction

not Involved in gold standard <cheme, Denning
1490-2.

Removal, June 1920, McWutters, App p. 16
(18 1), (14), Kisch, App. pp. 444 (5), 453
(App III)

Sale to Goveinment only, at stated price, Ordinance
of 29th June, 1917, McWatters, App p.12 (Te).

Saturation of India 1mpossible, Dalal 4824-32, App
p 203 (5).

Unlimited acceptance of mported gold at par, pro-
posal. Brunyate 11352-4, App. p. 501 (21A).

during War, Wailson, App. p. 578,

Import and export

Firee, advocated, Ramaiya, App. p 301; Chitms,
App. p. 400.

Private, 1909-10 to 1925-26, Kisch, App. p. 465
(App. IV).

Unrestricted 1mport at upper gold point and
unrestricted export at lower gold pownt or
equivalent gold funds, statutory obligation, pro-
posal approved, Gubbay 12508-11.

for Various countries *

1900-7, Burgess 15290, Table 2
1900-26, Buigess 15290, Table 2.

Increased acqusition i order to strengthen reserves,
opposifion not likely from Amernca, Roberts
15165-6.

India’s demand, statistics and estimates, Kitchin
13396-8, 13499-508 App. pp 512-20, 539

Indian puvate demand, Gregory 12671, 12879-80,
App pp 511-2 (3).

India’s nght to, Khaitan 8009-22, 8092; Indian
Chamber of Commerce App. pp. 284 (4), 289 (16),
293, Bhatter App. pp. 390-1 (9)

Question of, Kisch 11034-45.

India’s stock of, Wilson App. p. 578.

for Industrial arts, Statistics and estimates, Kitchin
13379-81, 13394-8, App. p. 520.

for Export only

Advocated, Drunyate 11308, App. p. 499 (12).

Advocated but only at gold export point, Marwars
Chamber of Commerce App. p. 244 (21)

in Bars of 400 ounces each, pioposal, Chitms
App. p. 400.

Ditheulty i connection with, but approved 1f
pussible, Blackett 10031.8, 10048.50, 10116-
21, 10150-3, 10168.9.

Discrimination between forms of currency to
have right of convertibihty, objection to,
Brunyate 11339-60.

and at Gold point onply, statutory obligation
proposed, Madon 35414, 3589, B670.-5,
3780-1, App. pp. 159, 166 (7)

seltous Misunderstanding by people not antici-
pated, Blackett 10125.9, 10133,

Mobur notes convertible into gold for export
only, might be possible, Blachett 10051-6.

Obligation on QGovernment to sell, for export,
or to give equivalent 1n London, proporal,
Nicoll 13852-65, 13936-42.

Possibility, Nicoll 13861-3.

Proposal, Bhatnagar 2557-70; DBurina India
Chamber of Commerce App. p. 877 (5).

in Times of adverse exchange, proposal, Patel

App. pp. 232, 235.

Gold bars o mimmum amount for any purposts,
proposal for, under gold exchange standard,
nos considered necessary Hamtlton 10572-80.

aganst Liocal currency :

Full, amount of reserve required before, Jevons
9375-6, 93886.

for Notes, ostimate as to amount required,
impossibility, Kisch App. p. 407,

Obligation :

Advocated, Shahant App. p. 412 (6).

not Advocated, Karachi Chamber of Commerce
App. p. 383 (b).

not Advocated at present Mehta b511-83, Awyar
9892, 9924, 9931, 9983; Webb App. p 592.

after Certain period desirable, Madon 3590-003,

should be Left to discretion of Imperial Bank,
Wacha App. p. 388 (5b).

within One year of introduction of gold standard
proposed, Patel 5801-6.

Price of gold would be stabilised, Banthiye
8678-82.

Question of effect, Blackett 10138-42, 10172-81,

should not be Undertaken until sufficient gold
accumulated, Dalal 4892.3, 4081.3, App.
p. 206 (22).

Optional, proposals, Madon 3568.76, 3589.90,
3780-1, App. p. 166 (8); K Premchand 4b68-
75; Patel 5649-51; Rau 7324; Indwn
Chamber of Commerce App. p. 292 (22).

Optional during transition stage, and then
obligatory, proposal, Jevons 9288, 9291, 9310,
9375, 9379, 9393.

Proposal, Burma India Chamber of Commerce
App. p. 377 (5).

for Rupees:

Advocated, Venkatapatiraju 7127, App. p. 264;
Indian Chamber of Commerce App. p. 287
(11); Das App p. 414 (6).

free Convertibihty into gold bullion at 1/4 gold
advocated, Chablani, 2289.300, 2477-514
2364-6, 2400.18. App. pp. 97, 98.9, 100,

** Corner ’' by confederacies or syndicates of
bullion dealers, speculators and stockjobbers
must be guarded against, Wacha App
p. 388 (5b).

Discretionary power only, advocated, Wacha
App. p. 389 (6a).

Extent to which rupecs will be brought for,
Banerjea 6890-1, 6915-26, 6983, 7035-6.

¥ull convertibility -

Advocated, Indian Chamber of Commerce
App. pp- 287 (11) 292 (22, 23).

Advocated when gold reserve
Rau App. p. 271 (VIII).

not Advocated until adequate gold recrrves
bwlt up, Wadia, Joshs 4322-8, App.
p. 194,

suthacnt
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Gold—continued.
Issue of—continued.
against Local currency—contmnued.
for Rupees~—continued.
Full convertibihty—continued.
not Advocated without further experience,
Strong 15416 (xx1v).
Advocated ultimately but not feasible at
present, K, Premchand, M. Premchand
4031-5, App. p. 201 (b).
Necessary to give confidence, Khaitan 8005.8,
8172-481.
Suggestion and question a» to amount of
rupees likely to remain in circulation,
Blackett 229-38.

Full Obligation could not be sccepted as gold
standard reserve not held entirely mn gold,
Banerjea 6891.7,

Policy of, advocated, Bengyal Natiwnal Chamber
of Commerce App. p. 839 (13).

Proposal, Campbell 7919; Cannan 13247-51,
App. p. 517 (5); Bengal Chamber of
Commerce App. p. 282.

Proposal for, by stages, Canngn 13266-70,
13306-14, App. p. 518 (6).

Rush for gold would res 1t at first, K. Prem
chand, M. Premcha d 4631.35, 4639-40,
46704,

Undertsking to conveirt, mto gold or sterling,
advocated during transition period before
establishment of gold standaid, (frantham
3312-6; DBombay Chamber of Commerce,
App. p. 139 (12).

Operations would bo largely cartied oub through
bullion dealers, Vakil 3955.

Minting of, in India :

Advocated, and proposals re facilities to puble,
Wadia, Joshi 4324, App. p. 194; Madon 4473,
App. p. 166; Shah 8759-60, App. pp. 315 (67),
320 (19-20); Jevons 9288-90, 9332-5, 9375, 93684,
App. pp. 340 (10), 343 (28); Awyar 9904;
Cannan 13316, App. p. 518 (6); Reed 14823;
Indian Merchants' Chamber App. p 197 (9);
Dalal App. p. 206 (21); Bombay Millowners'
Association App. p. 208; Balkrishna App.
p. 226; Patel App. p. 234; Ambedkar App.
p. 237 (6); Marwari Chamber of Commerce
App. p. 244 (20); Banerjea App. p. 255 (20);
Venhatapatiraju App. pp. 263 (49), 264; Rau
App. p. 271; Chakravarti App. p. 2833 Indian
Chamber of Commerce App. pp. 287 (11), 292
(22); Marwari Trades Association App. p. 311
(19); DBengal National Chamber of Commerce
App. pp. 337 (1, 3), 338 (12), Karachi Indian
Merchants’ Association App. p. 3843 Pochk-
hanawala App. p. 885; Junnarkar App. p. 894
(6); Wacha App. pp. 388.9 (6); Scthna App.
p. 407; Shahani App. p. 412 (6); Das App.
p. 414 (6); Gregory App. PP- 513 (6), 514 (8).

Advocated, if ocost less than in London, but
approved if cost not out of all companson
Campbell 7699-700, 7824-6; Bengal Chamber
of Commerce App. p. 281

not Advocated, Blackett 10025-30; Chablans App.
. 100.

not Rdvo(‘ated in combination with unlinnted legal
tender of rupee, Nicoll 14107-27.

at Bombay only, proposal, Shak, 9049-55, App. p-
815 (3).

at Bombay Mint, see that title.

Demand for branch of Royal Mint
probable, Kisch App. p. 461 (6).

Frec exchange of gold bars for soverelghs and vice
versa, at reasonable charge, proposal, K.
Premchand, M. Premchand 4641, App. P 201

m India,

0). .

Miné .Zhould be established at Bombay open only
to Government up to 31st March 1928, then to
publie also, Balkrishna App. pp. 210, 218.

not Objected to, if desired by people, Kisch 10807,
10070-7, 10987.90, App. p 466.

Objection to, and danger of redundancy of currency,
Gubbay 12401-28. .

Opposition by Butish Government Venkatapatiraju
App. p. 259 (28, 29); Marwary Trades Associa-
tion App. pp. 805-6; Jevona App. p. 343 (23).

14346

Gold—continued.

Minting of, 11 India—continued.

may be Pussible in the future with further exper:-
ence, Strong 15416 (xxin).

Public would bring gold for coinage, Banerjea H842-
4, Chahrararts 7970.

Question of, Norman 14529-37.

Recommendations of Babington-Smmth Comunttee
should be carried out, Burma Indwa Chamber
of Commerce App. p. 378.

Return of gold from hoards, -argument not agheed
with, Ramarya App. p. 300.

of Sovereign and half-sovereign 1n India advocated,
Aiyar App. p. 356 (33).

Statutory oblhigation to give gold cuin 1n exchange
for gold bullion on payment of seigniorage to
lr;-ov";e; mnting charge, proposal, Denning App.

Comment on, Kisch App. p. 475 (3B)

Unnecessary McWatters App. p 16 (1311, m).

Monetary gold stocks of various countries, 1913 and
1925, Burgess 15200, Table 4, Sprague 15293 (1)

Movement of, restrictions on, 1916 to 1919, McWatters
App. p 18.

Obligation on Government to buy at fixed rate and
to sell gold or equivalent for export at fixed rate
appioved, Britsh Erchange Banhs App. p 544
2).

Premium on, 1920, Kisch App. p. 444 (5).

Prices *

1905-1925, 156238 (v)

1913, 1920, 1922, 1923, Wison App p. 584.

1925, Wilson App. p. 585.

Future course of, Chablan: 2151, 2164.75, 2192-218,
2239.44, App. pp. 93-4; Vald 3974.5, App
p. 183; Josh:, Wadia 4243.9, 43724, App
p 193 (29), Ambedkar 6089-90, Ramarya 8441
App pp. 8045, Blachett 10330, 10351-53;
Hamilton 10598-9; Gregory 12664-5, App
p. 512 (4); Cannan 13221.6, App p. 516 (2),
Balkrishna App. p. 223; Aiyar App p. 352
(18).

Connection with rate at which exchange to be
fixed, Awyar App. p. 352 (18).

Connection of US. monetary pohey with,
Ramaiya 8282, App. pp 304 (20}, 305 (21)

Movements, 1924, 1925, Wilson App. p. 586.

Regulation by international action, question of
possibility of, mn future, and dependence on
attitude of Fedeial Reserve Board, Keynes
13076-81.

Regulation and stabalisation of world prices by
international co-operation, proposal, Ramaiya
App. p- 305.

Statutory selling price as well as statutory buying
price, question of, Keynes 131828, 13196.7.

Production .

1900-25, by covntries, Hurycss 15290, Table 1.

1915-25, Kitchin App. pp. 519, 539; Roberts App.

. 546.

Dlstll')lbuhon of world’s total production. end of
1834, end of 1873, end of 1913 and end of 1924,
Kisch App. pp. 523, 538

Effect on prices, Keynes 15074,
15299.

not Equal to normal annual 1equired 1ncrease,
Casscl App. pp. 595-7.

Future possibilities must be considered in fixing
rate of exchange Rau 7399-40.

Future prospects, Gregory 12660-3, App. p. 511 (3),
Cannan 13221.6, App. p. 516 (2); Kitchin
13366-440, 13591.3, 13614.8, App. p. 526;
Addis 13696, 13827-30; Roberts App p- 546.

shght Increase, in past few years, Burgess 15290

Sprague 15298,

(p. 146).
Increase needed to keep pace with economic
development, Kitchin 13428.30, 13399-403,

13409-23, 13440, App. pP. 521.-6.
Working costs, prospects, Kitchin 13432,

Purchases:
by Currency authorities, proposed method, Madon
3806-12, App. p- 169. .
by Government, price ghould be fixed by executive
order from time to time, Keynes 13070-2.
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Gold—continued.
Purchases—continued.

Proposal, Balkrishna App. p. 218,

Rate for acqusition of gold imports on private
account, fixing of, 15th September 1919
McWeatters App p. 13.

from South Africa and Austraha, McWatters App.
p. 12 (7e).

by Telegraphic transfers against deposit at Ottawa
Mint of gold comn ot bullion, 18th July to 15th
September 1919, McWatters App. pp. 12-13
(Te).

Telegraphe transfers sold by competitive tender
in New Yok, 22nd Auvgust to October 1919

MclVatters App. p. 13.

U S.A. \smbal‘go on export removed 9th June 1918,

McWatters App p. 12 (e).

Purchases and sales should be thiough brokers in
India, Forrester App. p. 397.

Purchasing power of, fall in, about 1853 to 1873 and
rise 1873 to 1896, causes, Cannan 13303-5.

Refinery

Advocated, Banerjea App. p. 255 (20).

Bombay refinery adequate, Willis 1856, 1857, 1859.

Calcutta, no 1eal demand for, Willis 1856-7, 1859.

Profit made, Willis 1870.

m Resetve and not 1n circulation -

more Efficient, Kitchin 13493-5, 13510A; Roberis
15006, Kisch App p. 466.

Necded 1o all countries at present, Addis 13687;
Norman 13691,

Reserves, mcrease proposed, Nicoll 13919-27, 13945,
14078, British Exchange Banks, App p 544 (8)

Reserves, world

i Cential Banks, 1913 and 1921 Balknshna App.
p. 228.

Distirtbution and effect of the War, Koberts, App.
Pp. 546.7.

Increase and future needs, Roberts 15078, App. p.
546.

Position 1n different countries Bradbury 14247-8.

Unnecessary with peifect international co-opera-
tion, Keynes 13080.

Resources of India, waste of, dunng the War,
Bhatnagar, App. p. 109.

Sales

by Goveinment 1919-20, McWatters App. p. 13;
Kisch App p. 444 (5).

1920, McWatters App p. 16 (13 1)

Limitation as to quantity, proposal, Vakil 3945.

Silver or notes should only be given for, dumng
transition period, within hmits of existing
pl;‘culatlon, Giegory, 12696-703, App. p. 514 (6
iv

Stocks held by dealers etc., no statistics available,
Madon 4498-508

future Supply, Chablans 2173,
Ambedkar 6086-90.

Tendered for notes, corresponding poition of imvest-
ment i paper curtency reserve should be
cancelled, Gregory 12704-11, App. p 514 (8).

Tendering of, to Government, question of, with 2/-
rate, Addis 14404-12, 14457-63.

World's demand

Adjustment of supply, Keynes 12933, 13073.

Estimate for 5 years to 1929 and to 1934, Kitchin
13373, App. p. 520.

Relation between supply and,
p. 519-21.

World supply

Connection with general level of prices, Cussel App.
p. 594-5.

India’s share of, Gyan Chand 2853.77.

World values, uncertainties re, owing to possibility
of change in Amellcan monetary policy,, Grantham
8141.3; Bombay Chamber of Commerce, App.
p. 137.

App. p. 934;

Kitchin  App.

Gold bill system, advocated, Basu 1910-7, 1950-3, App.
rp. 79, 85-6, 87-8.

Gold or silver coln, use of, otherwise than as currency,
prohibition, 1915, and removal 1920, App. p. 452.

Gold certificates:

Proposal, Venkataputiraju 7194,

Scheme, Sassoon 3076; Gregory 126498, 12704-11,
12762.4, 12823-8, App. p. 513 (10); Lombay
Millowners’ Adssociation App. pp. 207, 208.10,

Gold Currency:

See also Sovereigns.

some Absorption (passing out of circulation) possible
at first, Banthiya 85249,

ready Acceptance anticipated 1 certan parts, Jecons
9319.

Adoption a matter for India to decade, Strong 15515.7.

ouly Advantage the political vne of placating Indian
opimon, Keynes 12922, 12927, 14171-6.

Advocated, Vahil 4083-4; Patel 5591, 5642, App. pp.
234, 235; Ambedkar 6075-91, App. pp 200-7;
Venkatapaliraju 7086, 7127, App. pp. 261 (40),
262-3; Sinha 7434, App. p. 272; Chahravarts 7925,
7947, App. p. 283; Banthiya 8496, Murray 9691;
Bombay Chamber of Commerce App. pp. 137-8,
Madon App. pp. 157, 166; Vaehil App. p. 185;
Indian Merchants’ Chamber App. pp. 196.7;
Marwars Chamber of Commerce App. p. 244 (18);
Marwar: Trades Association App. pp. 306, 307;
Bengal Natiwnal Chamber of Conimerce App.
pp- 336-7 (1), 338 (5); Burma India Chamber of
Commerce App. p. 378; Karachy Indian Mer-
chants' .1ssociation App p 384; Pochhhanawala,
App. p. 385, Bhatter, App. p 390 (6, 7, 9, 10);
Sethna, App. 406, 407.

Advocated owing to demand for, Leed 14639.64.

Advocated as step towards paper currency backed with
gold system, .liyar 9892, 9899-900

Advocated, but circulation should not be encouraged,
J. 4. Wadwa 5537.9, App p. 230.

Advocated, when sufficient gold available, 1n order
to meet popular demand, but not con<idered
economically advantageous, Gubbay 12305, 12309-
12, 12431-3, 12519, 12535-6.

not Advocated, Basu 1939, 2006-8; Chablani 2437-46,
2464-81, App. p. 100; Brunyate 11379, App. pp.
497-8 (6); Punjab Chamber of Commerce App.
p  430.

nok IAdvocated at present but should be aimed at,
Webb App pp. 592, 593.

Amount of gold required -

Estimate, J. A. Wadia 5401, 5405-G, 5428; Patel
5961.-5.

Uncertainty, Kisch 11595.7.

estimated Amount of Rupee currency required,
Willis 1821-4.

Approved by commercial commumty,
Chamber of Commerce App. p. 137.

Arguments put forward against, reply to, Shah App.
pp. 316.7.

Benefits to be derived, Balkrishna App. pp. 220-4,
Shahan: App. p. 410.

Chamberlam Commission
Secretary of State
pp. 618-9.

m Circulation -

not Advocated snd not mnecessary under gold
standard, Ramaiya 8291-4, App. p 300.

Availability of, for support of exchange, Blachett
458-61, Grantham 3208-13, 3274.7, 3352.6,
Dalgl 4888.9: Bombay Chamber of Commerce
App. p. 138 (8); Marwars Chamber of Com-
merce App. p. 244 (18); Shahans App. p. 411

Dependence on mentahty of the public, Norman
144717.8.

Doubted, Brunyate 11300, App. p 498 (6).

Question of, Gregory 12751-7, 12893-5.

less Useful than gold in reserve, dwyar App.
p. 856 (33).

-Useless, Addis 13686; Punjab Chamber of Com=
merce ‘App. p. 430.

Gbjections to, Kisch 10988,

Circulation :

Extent, question as to, Willis 1892; Bhalnagar
2063; Madon 35878, 4456.61, 4468; Balk-
rishna 5212-8, App. p. 217; Banerjea 6827-32,
6985.6, 7010, App. p. 253-4; Rau 7349, App.
p. 270; Jevons 9385, Kisch 10807; Cannan
13283.5, 13331.2, 133557, App. pp. 516 (2).
518 (7); Kitchin 13521; Sinha App. p. 273 (8-7).

Bombay

Report, cumments by
for India, 1914, App.
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Gold Currency—continued.

Crrculution—continued.

proposed Measures for 1ntroduction into, Jevons
9268-321, 93759, 9415, App. p. 340 (10).

probable Results, and amount would not be large
after the first, Murray 9692-5, 9098,

not in Circulation, support of exchange by, in times
of crisis, Shah 8778-82, App. p. 817.

Contracting capacity greater than that of rupee
ourrency, Grantham 3167.71; Bombay Chamber
of Commerce App. p. 138.

Conversion of present curreney into, possibility of,
with present reserves, Wadia, Joshi 4427-42, App.
p. 195,

Cost ;

Estunate, Sinha 7437-44, 7545.8, App. pp. 273,
276-7; Kisch 10820-2, 10921-5, App. p. 468;
Keynes 12974, 12978.

Cuticism of, Kisch 10820-2, 10921-5, App. p. 468.

Exaggerated by Chamberlain Commission; Sinha
App. p. 273 (5).

Demand for gold :

possible Disturbing effect on gold prices, Kisch
10808-9, App. 467. -

50 crores as 1nitaal, doubt re, Kisch 10784.

110 crores as total amount, question of, Kisch
10785-6.

Uncertainty as to, Brunyate 11309-11, 11459.70
App. p. 499 (11) (13).

not Desirable under gold exchange standard, Murray
9686-90,

Desirable in order to give confidence, Narany 4541-8;
Patel 5754-85; Rau 7326, 7349, T375; Kheitan
8005-8, 8043-5, 8159-61, B8172-81, 8217, 8247;
Banthiya 8547-51, 8660-3, 8678-82; Blackett
10007; Indwan Chamber of Commerce App. pp.
289-90, Marwari Trades Association App. pp.
306 (3), 807 (b); Burma India Chamber of Com-
merce App. p. 878; Shahans App. p. 410.

and temporary Dimnution of note and silver circula-
tion advocated during transition to gold standard,
Gregory 12635-42.

Drawbacks of, Addis 13686-7.

Effects :

Additional demand for gold, Ramaiya 8412-3.

1/4 rate of exchange would result from, Patel
5591-6.

Coins would disappear from ecirculation 1n rural
distrlncts, Ramaiya 8292-4, 8326-48, App. pp.
300-1,

Coms would probably filter through to other parts
of Asia, Nicoll 14005-23; Cassel App. p. 600.

Confidence in currency system would be restored,
b ahil 3926-7, 4152-3, App. p. 180,

Confidence would be increased and investment
rncouraged, Blackett 11274, 10276,

Confidence in notes will be increased by, after a time
and gold coin less required, Puatel 5952-5.

in Decreasing value of silver, seriousness of, Keynes
12955-73, 13141-50, 13189-93.

Demand for gold would decrease after the first,
Dalal 4984-5.

Displacement of rupees, not notes, after the first,
Shah 8783-4, App. p. 817.

goater  Elasticity of currency,
Hamilton 10565-7,

Gold will be brought for cownage, Venkatapatiraju
7091-3, 7216-26; Khaitan 8100; Banthiya
8542.6.

Doubted, Kisch 10790-1.

on Hoarding, Willis 1812.3, 1816-8, 1825-33; Vakil
4063-6; J. 1. Wadia 5409; Patel 5652-4; Mehta
6567.8, 6570-3; Lawrence 6712-3; 1enhala-
patiraju  7091-3; Khastan 8019; Banthwya
8542-6; Blackett 10247, 10267, 10273, 10326-8,

question  of,

10363-4; Kisch 10790-1; Brunyate 11464;
Gubbay 12537; Keynes 12922-6, 13135;
Kitchim 18497, 18515-32; Addis 13687

Balkrishna App. pp. 222-8; Indian Chamber of
Commerce App. p. 290 (16); Shahani App.
pp 410, 411; Easst India Section, London
Chamber of Commerce App. p. 593.
Import of gold would be reduced, Mechia 6564-6.
Inflation of currency and objection to, Karachs
Chamber of Commerce App. p. 382 (6).

Gold Currency—contsnued.

Eflects—continued.

Ioflation less bLkely than under gold exchange
standard, J. 4. Wadia 5439, 5415,

lnvestment 1n things other than precious metals
would be encouraged, Patel 5751.85; 8. Joshs
636980, Indian Chamber of Commerce App.
p. 290 (10).

Less bulion would be imported into interor,
Naranjs 4545,

Melting and keeping of gold for social uses in rural
districts, with consequent rise i  prices,
Ramaiya 8292-4, 8326-48, App. pp. 300-1.

on Note circulation, Denning 1387-90; Grantham,
Brent 3292-6, 3331-8, 3347-51; Vakil 3965.7;
Chakravarti 7964-9; Kisch 10788-9, 10879-80,
11022-33; Brunyate 11311, 11464-70, Keyncs
13036-40, Cannan 13246 ; Nicoll 13927-9, 13995-
4003, Shahani App. p. 411.

Replacement of rupees in circulation to any great
extent doubted, Willis 1813, 1820.

Rush for gold on introduction of, question as to pro-
bable extent of, Denning 1325.54, 1377, 1409.

Saving and investment habits would be encouraged,
Patel 5623-4.

Stabilisation of prices, Patel 5605-22.

Encouragement

not Desirable, Hamalton 10564.

Factors to be considered, Denning App. p. 55.

Encouragement of desire not advocated, Gubbuy
12312, 12400.

not an Essential feature of gold standard, Blackett
354-8; McWatters 874-6; Denning 1646, App.
p. 52 (7); Kisch 10807, 10857; Brunyate 11368-82,
App. p. 498 (6), Gregory 12916-7, App. p. 513
(b) ; DBradbury 14196-8; Strong 15229 (m);
Sprague 15313, Bhatnagar App. p. 105; Gyan
Chand App. p. 121; Wacha App. p. 887 (2);
Chatnis App. pp. 398, 899; Roberts App. p. 549;
Cassel App. p. 603.

Faciities proposed, Brunyate 11307, 11418-23, App.
p. 499 (12).

not Favoured, Willis 1751, 1885-91.

Fowler Committee sattitude, but distinction from
Finance Department's proposals, Kisch 10940-8,
11148.53.

Gold reserves would have to be as substantial as under
gold standard without gold currency, Norman
14479-81.

Hoarding of, not Likely to any large extent, Madon
3781.

[mpossibility of, at present, and all available gold
should go into reserve, Gubbay 12305-8, 12408-9,
12415-25.

Indian demand for : British Exchange Banks App. p.
544 (8).

Difficulty of ascertaining, Secretary of State for
India, 1914, App. p. 619 (b).

Reasons for, Keynes 13041-2,

Strength of, Cannan 13212-3, App. p. 515 (1).
Indian demand for and sentiment would be satisfied
by, Gregory 12640, 12776.7, 12834, 12863-74.
Indian Finance Department’s scheme, criticisms,

Brunyate 11309-12, App. p. 499 (13).

Indian sentiment 1n favour of, Hamuilton App. p. 358
1).

Inter(u:l convertibility, advantage of, for stability of
internal prices, Balkrishna 5144-54.

Introduction of :

Abandonment of scheme, Basu App. p. 89;
Bhatnagar App. p. 106-7.

Active measures not advocated, Banerjea 6827-8
7046-50, App. p. 254 ((10).

Failure of previous attempts, Gyan Chand 2766,
2833-8; Madon 3576; Indian Chamber of Com-
merce App. p. 284 (2).

possible Fiasco, Keynes 12974-7. .

Forcible, objected to, Brunyate 11388-9, App. p. 499
11).

by Gradual method of discontinuing issue of rupees,
proposal, Brunyate 11311.6, 11390-4, App. p.
499 (13).
by Gradual stages:
Advantages of, but difficulty, Hamulton 10632-
47, 10724-30.
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Gold Currency—continued,
Introduction of—continued. .
by Giradual stages—continued.
Necessary, owing to strength of hoarding habit,
K  Premchand, M. Prenchand 4629-36,
4642.5, 466475, App. p 201 (6).
Scheme for, Gubbay 12439-42.
Immecdiate, not advocated, British Exchange Banks
App p. 544 (1).
Immediste announcement of policy proposed,
Marwar: Trades Association App. p. 811 (19).
proposed Measures for, Madon B8693-753; J. A.
Wadia 5409-10; Patel 5644.51; Mehia 6544-54,

App. p. 247; Campbell, Rushforth 7703-14
7905-14, Awyaer 9900.18, 9927-31; Cannan
13252.97, 13306-14, 13320.9, App. pp. 517-8

((6), 7); Reed 14818.28, Shahani App. p. 412
6).
by Natural processes advocated, Gubbay 12315,
12429, 12431-3.
when £100 milhon accumulated, criticism of pro-
posal, Kisch 11595-7.
Steps towards, proposal, Bhatnagar 2625.38, 2684.
94, App. pp. 109-11.

Introduction of element of uncertainty by, should be
considered in connection with stabilisation ques-
tion, Kisch 10810-4, App. p. 467.

Issue of, in cases of emergency, proposal, Kisch
10826-8, 10975, 10978.83, 10985-7, App 466.

1f Issued to too great extent will be melted or
hoarded, Rau 7350-1.

full Legal tender advocated, Gregory App. pp 513
(6), 514 (8).

Necessary for
8009-13.

Necessary with gold standard, Sarkar 9217-9.

Necessary until people more educated and civilised
Mehta 6629, App. p 246.

not a Necessary part of proposed exchange standard,
Blackett 10025-80, 10131-49.

not a Necessary step towards ideal of notes as sole
full legal tender, Kisch 10961-7, 11155-6.

Note on proposals for promoting, Kisch App. pp. 466-
72

Objections to: Kisch 10866-9, App. pp. 466-71;
Norman 13807; Keynes 12927.978, 13136-8,
18150-65; Sprague 15298-9, 15313, 15826; Brun-
yate App. pp. 497 (3), 499 (11).

Discrediting of rupee by bullion dealers and buying
up of, at low price, Kisch 10781.3, 11002-3
App. p. 467

at Present, East India Section, London Chamber
of Commerce, App. p *593.

Reply to, Shahani App pp. 410-11.

Objections to scheme, Nicoll 13912-6, 13922, 13979-
4023, 14100-27

Obligatory ecirculation should not be introduced for
some years, Madon 3652,

Polhicy of different countries re, uncertammby re,
Chablan: 2151-60, App. p. 94.

Popular desire for, Khaitan 8022.

Populanty of, J A. Wadia 5409, 5411-9, 5423-4, 5538,
Shahany App. p. 410.

Popularity of, compared with silver, question of.
Willis 1805-11

present Position should continue, McWatters 877-80

Position in different countries, Kisch 10991-1001-
Gregory 12820-80; Nicoll 13979-86; Strong
15504-18.

Pieferred by rural population, Grantham 8184-8;
Bombay Chamber of Commerce App p. 138 (5).

Pre-war practice re, and criticism, Madon App. p. 147.

Promotion of, not advocated, McWatters 876-80

Recommendation by Fowler Commttee 1898 but not
by Chamberlain Commission, Madon App. p. 146.

Rupee would continue to be principal coin 1n circu-
lation,” Chitnis App. p. 402,

Rupees still remaining 1n circulation, question of
amount, Kisch 10786-7.

Rupees would still be demanded as small current
cown, Gubbay 12302,

Scheme, Denning App. p. 55.

Cuticisms, Kisch App. pp. 471-2.

General result, Kisch App. pp. 471-2.

development of country, Khaitan

Gold Currensy—continued.
Silver would still be bulk of cuirency, Shah App
p. 317.
Small change, proposed supply of, from rupees 1
hoards, Gfregory 12704.71, 12804-11, 12007.9.
Specific Indian coin .
Advocated, Willis 1672, 1676, 1691.2, 1756.9,
Campbell 7698, 7701-2; Jevons 9330-1, App
p. 840 (10); Cannon 13357; Bengal Chamber
of Commerce App. p. 281.
Arguments for, Dennming 1615-20, App. p. 0.
Coin nunted 1n India, no objection to 1f desired by
people, Kisch 10807, 10970-7, 10987-00, App.
p. 466.
Donomination, question of, Keynes 13166-70.
10 Rupee .
Advocated, Grantham 3261-71; Stnha 7520, App
p. 275; Bombay Chamber of Commerce App
p. 139 (10).
Necessity doubted, but would not be objeeted to,
if body of opimon n favour of, Madun 3639-
41

Proposal, Khaitan 8229-34; Indian Chamber of
Commerce App. p. 289 (15).
Subsidiary coin not objected to, Willts 1721,
Suggested 1f considered desirable but not con-
sidered nccessary personally, Madon App
p 157.
Suggested if sovereign considered too igh value
Patel App. p. 234.
tho mos§ Suitable unit, Junnarhar App. p. 395 (6
10 Rs and 5 Rs., Chitnis App. pp. 403 (IV) 405
(VI).
10 Rs. and possibly 5 Rs , proposal, Jevons App
pp 841 (10) 342 (12) 843 (23).
10 and 20 rupees, proposal, Cennan 13357.00.
Shahant p. 412 (6).
Rs 20 and later Rs 10, proposal, Gregory \pp
p. 514 (8).
Rs. 20, proposal, Mchta 6547, 65659, 6577, (619-21.
App. p. 247; Dalal App. p. 206 (6).
probable Effcct of introduction of, on holding of
sovereigng, Denning 1630-9
estimated Loss through sweating and wear and tear,
Wiliis 1726.81, 1735.50.
existing Mint could produce, but work «hould be
kept separate from silver work, Williy 1683-4
Mohurs :
Advocated, Patel 5644-5.
not Advocated, Ramaiye App p. 301
Issue of, 1918, 1919, McWatters, App p. 12 (Te)
Continuance as legal tender advocated, Karach:
Indian Merchants’ Association, App. p. 384,
Melting of, Willis 1687-90, 1769-71.
Size, ete., comparison with sovercign, Willis
1685-6.
Special purpose of, Willis 1704-8.
Legal tender proposal, Shak App. p. 318 (17)
Minting of, in Bombay, McWatters App. p 12
(7e).
contaiming 108 grains troy of pure gold and
12 grains troy of alloy, proposal, Shah App.
p 315 (5) (10-11) App. p. 817.
of Same weight and fineness as sovercign.
Advocated, if sovereign not allowed, Indun
Merchants’ Chamber App. p. 197; Dalal
App. p. 206 (6); Balkrishna App. p. 220,
Venkatapatiraju App p. 263 (4Y).
Proposal, Valkil 4012.8, 4098.102, App. pp 18-
4, 185, 8. Joshi 6450-1, Rau 7348.9, App
p- 271 (VII), Banthiya 8496, Reed 14821-
6; Madon App p. 157, 166; Wadwe, Josh
App. p- 194; Banerjea App. p 1545,
Marwars Trades Assoctation App. p 507
Shah App. p 321 (30); Bengal National
Chamber of Commerce App. p. 338 (12),
Burma India Chamber of Commerce App
p. 876 (4); Sethna App. p. 406.
Satisfactory from minting pomnt of view, Willis

1682,
of 10 Rs. and 5 Rs. proposed when gold standard
effectively established, Banthiya 8527;

Marwars Trades Association App. p. 807 (7).
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Gold Currency—continued.

Specitic Indian coin—continued.
Mobur, half-mohur and quarter-mohur advocated 1f
soverelgns not to be munted n India, Dalal
App. p. 206 (76).
Mobur and 2 Mohur pieces (Ks. 10 and Rs. 20)
proposal, Shahans App. p, 412 (6).
would be Popular, Willis 1681-2, 1714-8, 1724.
Reason for recommending, Shahans App. p. 412 (6).
Scheme, Denning 1615-50, App. p. 50.
Size ete., proposals, Willis 1676, 1681, 1709.
Sovereign or, should depend on rate adopted
Murray 9695.8.
Sovereign preferable, Aiyar App. p. 356 (33).
Sovereign holdings would not be affected, Willis
1719-20.
probable Use as store of wealth, Willis 1724.5,
Substitutes (bank notes, cheques and hills), effective
use of, dependent on stability of values in terms
of commodities circumstanced by inter-
changeability for gold, Joshi 4191-2; Wadia, Joshs
App. p. 186.
pussible Substitution for silver in event of price of
silver rising above melting-point of rupee, Kisch
11097-9, 11156-8.
Suggestion, DBlackett 229-45.
Supply of gold from U.B.A., poesibility and question
of effect, Kisch 10808.
Sweating, danger of, Nicoll 13914,
Token, proposal dropped, Khaitan 8203-6.
Undesirable, Roberts 15079-80, App. pp. 546, 549.
Ultimate, advocated i1f and when India demands 1it,
Reed 14654-5, 14735-41, App. p. 545 (4).
Unsuitabihty of, for India, as a whole, Bhatnagar
2616-8, App. p. 108; Gyan Chand 2766, App. p.
121; Benthay: 8701-8; Gubbay 12299-308, 12461-4;
Nwoll 13914, 13916,18992; Chitnis App. p. 402;
Roberts App. p. 549.
extended Use of, encouragement by psychological
suggested advocated, Asyar 9894-5, App. p. 356
(29).
Waste of money, Hamilton 10687.
a Wasteful system, Blackett 443; Ramawya App.
p. 300.
World’s stock of, at different dates 1807 to 1934,
Kitchin 13374, 13377, 18386-93, 13416-23, 13428-
30, 13473-98, 13602, App. pp. 6§20-1, 543.

Gold Exchange Standard:

from 1803, McWatters 705, App. pp. 9-10 (4).

Abandonment of, advocated, Madon App. p. 156;
Bengal National Chamber of Commerce App. p.
838 (7); Burma India Chamber of Commerce,
App. p. 877 (5); Shahans App. p. 4U8 (4a).

Adoption 1nstead of gold standard owing to public
insistence on rupees Bhatnagar, App. p. 101.

subsequent Adoption of Gold standard not prevented
by, Basu App. p. 85.

Advantages of, Hamilton 10564; Keynea 12979, 12080,
App. p. 537; Basu App. pp. 80-1; Shah App. p.
316.

Advantages of gold standard compared with, see under
Gold standard.

Advocated, Madras Chamber of Commerce App. p.
373 (2).

Advoca.tesl as less expensive and probably more elastic
than gold standard, Forrester App. p. 396.

not Advocated until some measures of international
co.operation established, Gyan Chand 2884-6,
2905-834, 2946-7.

Advocated rather than sterling exchange standard,
aud advantages, Denning 1236-42; Chablani
2161.4, 2257-64, 2345-8, App. pp. 97-9, 100.

Advocated as step towards gold standard, Bhatnagar
2534-40, App. pp. 109-11; Grantham 8144; Brent
3147; Bombay Chamber of Commerce App. pp.
136.9; Norman 13740, 13746-9, 13794.804, 14361,
14380.1.

Aiguments in favour of, cheaper and safer, Hamilton
10658-62, 10721-3, p. 537.

Arguments against pre-war system, reply to, Gyan
Chand App p. 115.

Automatic incrkase and decresse of currency under,
Basu 2047-55, App. p. 81. .
Breahdown of, due to world-wide causes, Kisch

10858-6.

Gold Exchange Standard—continued.
Broadening out and modifying of, propusal, Sprague
| 15311 (}u) 15312, 15327, 15331-41.

Claums made for, and reply to, Wadia, Joshi, A .
168.90, Ply PP PP

Comparison  with  Stering  Exchange Standard,
Blackett 339.70, 384.94, App. p. 65 (4) (17)
Denning 1221, p. 68; Bhatnagar 2538-41.

Complete convertibility for purposes of international
trade necessary for satisfactory exchange
standard, Hamilton 10584-5.

Condxtic;xlx; necessary for success, Gyan Chand App.
p-

Continuance with certain developments and modifica-
tions advocated, Webb App. p. 591; Cassel App
pp. 601.3.

Continuance for the present advocated, Punjab
Chamber of Commerce App. p. 430.

Control by Central Bank instead of Government
would remove one objection to, Rau 7268.70
7303.

Currency expansion under, foreign price levels bot
operated on, Hamilton 10672-86.

Defects of system, and objections to, Blackett 225.7,
246; Wadiwa, Josh: 4280-4, App. 190-2;
Ambedkar 6076, App. pp. 235-7; Banerjea 6793-
820, 7034, App. p. 253; Venkatapatiraju "071,
App. p. 259; Rau 7289.308, 7354, 7370, App. pp.
207-8; Banthiya 8658-67; Khaitan 8023-39; Sarkar
9109-10; Cannan 13201.11, 13330, App. p. 515

(1); Denning App. p. 43 (2); Bhatnagaer
App. p. 106; Vakid App. pp. 175-9; Marwar:
Chamber of Commerce App. p. 242 (12);

Indian Chamber of Commerce App. p. 284
(5), Marwars Trades Association App. pp. 806,
807; Shah App. pp. 819-20; Awyar App. p. 355
(28, 29), DBurma India Chamber of Commerce
App. p. 876 (4); Karacht Indign Merchants’
Association App. p. 884; Wacha App. 386 (1);
Chitnis App. p. 398; Shahani App. p. 408 (4).
possible Remedies, Blackett 275.8.
Reply to arguments, Hamilton p. 536 (5-6).
not Derogatory to India's status, Hamilton 10581
App. pp. 858 (1) 359 (4).
Development of, Shah App. p. 816.
Development, possibilities, Basu App. pp. 85-6.
essential Difference between gold standard and.
Gyan Chand 2761.
Drawbacks of, examination of, Basu App. pp. 81-4.
Economic advantage of, v. Indian sentiment in
favour of Gold standard, Hamilton 10552-7
10737-8, p. 536 (3-4).
m England, system, Balkrishna App. p. 218.
Iixtent to which system before 1914 was a gold
cxchange standard, Basu 1954-61.
Expense of, question of. Blackett 413.9.
Failure in 1920, Gregory 12643-5, App. p. 511 (1).
with Gold currency desirable, J. A. Wadia 5331-43.
Gold currency not a necessary feature of, Blackett
354-8, Denning 1647, App. p. 52 (7); McWaltters
874-6;
Gold in reserve under, reason for, Kisch 11219.21.
Gold in reserves not essential, Gregory 12651-6.
Improved system:
Advocated as means towards gold currency, Camp-
bell 7654.
Scheme, Blackett 354-402, 9989.10030, 10066.115,
10122-71, 10182-6, App pp. 68-9; Denning
App. pp. 44 (4), 52-8; Ramasya 8442-61; Kisch
10847.

Comments on, Kisch App. pp. 475-6.

Instabiity of internal prices caused by, Wadia, Josh:
4219-29, App. pp. 189.90, 195.

Introduction of, Basu 2119, App. p. 88.

Linking of rupee to gold under, theoretically sound,
but not recommended Madon 8538-40.

a Managed system unless notes and rupees freely
convertible into foreign exchange, Grantham,
Brent 3151-5. *

Management required, question of companson with
Gold standard, Hamulton 10559-70, p. 536 (5)
App. p- 359 (9¢c).

Mampulation :

popular Criticism from point of view of, Blackett
9983

not an Esseatial part of, Blackett 10108-9,
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Gold Exchange Standard—continued.
Manipulation—continued.

if made Impossible, system less objectionable,
Dalal 4910.

Possibility of, Madon 8552-4, 3556-8, 8816, App pp.
156, 166; Wadia 4379, Dalal 4910, Sinhe
7471-2, Banthiya 8658-67; Khaitan 8023.39;
Ambedkar App. p. 236; Indian Chamber of
Commerce App. p. 284 (5); Marwars Trades
Association App. pp. 306-307 (5) (6); Shah App.
p. 819; Burma India Chamber of Commerce
App. p. 876 (4); Karachi Indian Merchants’
Association App. p. 384, Shahan: App. p. 408

(4b).
Methods og establishing Bombay Chamber of Com.-
merce App. pp 142.3.

Necessity for keeping balances 1n England under,
Shah 8792.9, App. p. 317.

as Permanent policy, not advocated, Bhatnagar App.
p 106

Political disadvantages of, Sinha App. pp. 273-4.

Popula1 opinion would prefer, 1ather than sterhing
exchange standard, Denmng 1210-11, 123947,
1250-3.

Pre.war, experience should not condemn system,
Gyan Chand 2882, 2978-9, App. pp. 115.8,

Pre-war system

Failure of, Vakil 4118-22.

Reiwnstitution

Advocated K. Premchand App. p. 200 (4).
Advocated, with some modifications, Basu 1903.8.
1919.28, 1985-9

Success of, Keynes 18177-81 ; Basu App. p. 89.

Prefeired to sterling exchange standard, Hamilton
10648-54.

general Punciples of, Basu App. pp. 79-80

Prospenty of country while standard in force not due
to, Venkatapatiraju 7179-87.

Pure, can only be established on international basis,
Banerjea 6976-7.

Question 1n connection with foreign trade, Blackett
385-7, 388-92.

Reserve.

Building up of, to be earmarked for exchange pur-
poses, and separated from all other reserves,
proposal, Besu 1989.97, 2116.9, App. pp. 86,
93.

Composition of, Denning 1212-6, 1243-5; Basu 1943-
6; Blackett 10185-6.

1n Foreign currencies, Bluckett 899-402.

in Gold or exchanges convertible into gold, no
difference, Basu 1943.

Portion 1n currencies other than sterling pro-
posed, Denning 1226-30.

U 8. dollars, proposal, Basu 1947-9 App. p.

Gold holding

Advisable as a buffer, Denning 1223, 1243.

Compatison with reserve under steiling exchange
standards, Denning 1222-5, 1232-5.

not Necessary 1n theory, but probably desirable
in practice, McWatters 849.

Piroposed, Blackett 859-83; Denming 1212-6.

Use only for export, difficulty, Blackett 375-8.

Location of, Blackett 10182-4; Baesu App. pp. 84,

85.6
m America, question of, Basu 1972.84,
m Different centres of the world, proposal, Basu
1913-16, 1969-84, App. pp. 79, 80, 81, 84,
85.6.

Proposal McWatters 801.

Separate reserve agamnst retuin of rupees from
circulation necessary, Denning App p 44 (5).

Restoration of, would be objected to, Madon 3818-9.

Retention advocated, Basu App p. 86.

Retention advocated, fiom pomnt of view of economic
advantage, Hamilton, 10552-9, p. 537, App. p.
359 (9).

Retention up to 8lst March 1928 advocated,
Balkrifhna 5143, App. pp. 210 (10) 217.

Sentiment opposed to, though 1deal system a good one,
Rau 73716,

Stabiity of prices necessary for working of, Gyan
Chand App. p. 120.

Statutory Labihity upon currency authonties to supply
gold for export would remedy defect in, Madon
8541-4.

Gold Exchapge Standard—continucd.

Suitability of, for all countries, Basu App pp 85

present System not a complete gold = exchange
standard, Wadia, Joshs 4279, App. pp. 100-1.

Trade with pon-sterling using countties would be
assisted, Basu 1917,

Unwotkable in practice, Shah App. p. 319

Waste of gold under, Balkrishna App. p. 223.

Gold money, prices and the bank rate, hifchin 13500,
13533-65, 13655.60, App. pp. 524.5. Chart.

Gold standard:

Advantages of, and comparison with gold exchange
standard, Blackett 403.6, McWWatters 946, Gyan
Chand 2750-61, 2815.6; Madon 3542-4, 3560
App. p. 168; Vahal 3909-13, 3926.7, 3931-5, 4035.
62, 4148, 4175.80, App. p. 180, 185; Josh,
Wadia 4250-03, 4270-8, 4280.91 4375.81, App
pp. 190 (20), 191-2, 193 (29); Balkrishna 5144.54,
App p. 210 (1) pp. 220-4; Patel 5694.7, App.
p. 234; Ambedkar 6051.70, G208.17, 0236-54,
App. p. 235; DBanerjea 6810; Sinha 7471.2, 7549.
50, App. pp 273, 274; Shah 8785.99, App. p. 317,
Sarkar 9104-8; Cannan 13201-16, 13228-81, App
p. 515 (1, 2); Wadia, Joshs App. pp. 190, 192-4,
Rau App. pp. 269-70; Remawya App. pp 2079,
Bengal Natwnal Chamber of Commerce, App.
p. 837 (2); Pochkhanawala App. p. 385, Shahant
App pp. 409-11,

Reply to arguments, Hamilton 10581-8, p. 536 (5-b),
App. p. 859 (9).

Advantages of gold exchange standmd compared
with, Hamilton 10564, App. p. 537; Keynes
12979.

Advocated, Bhatnagar 2525-35, App p. 104; Gyan
Chand 2750-61, App. pp. 123, 134; Grantham,
DBrent 3144; 1akil 4123.4, 4128; Sassoon 509,
5139, Patel 5591, App. pp. 2334, 235; Ambedkar
6074, App. p. 236; Venkatapatiraju 7086, 7127,
7187-93, App. p. 261 (40), pp. 262-3; Sinha 7434,
7471-2, 7476, App. pp. 272 (4), 273 (9), Chakravarts
7025; Banthiya 8496; Shah 8758, App. p. 815 (4),
Jevons 9282, App p. 340 (9, 10); Gregory 12918
App. p. 511 (1); Nicoll 13852; Reed 11654.5,
App p. 545 (4); Denning App. p. 15 (K),
Bombay Chamber of Commerce App. pp. 137.9,
Madon App. pp. 156-7, 166; Indien Mcrchants’
Chamber App. pp. 196.7; Dalal App. p 205,
Bombay Mulowners® Association App. pp. 207,
208; Marwar: Chamber of Commerce App. pp
242.4; Mchta App. p. 246; Bancrjea App. p. 253.
Rau App. pp. 269-70; Indian Cl:amber of
Commerce App. pp. 286-7; Marwart Trades
Association App. pp. 806, 307; Bengal National
Chamber of Commerce App. pp. 836 (1), 337 (3):
Burma India Chamber of Commerce App p. S70
(4); Karachi Indian Merchants’ Association App
p. 384; Pochkhanawala App. p. 385; Wacha
App. p. 887 (2); Bhatter App. p. 390 (6,17, 9, 10).
Chitmis App. pp. 898, 402; Sethna App. p 400,
Shahany App. p. 408; Das App. p. 413 (2, B,
Punjab Chamber of Commerce App. p. 429,
British Ezxchange Banks App. p 544 (2); Roberts
App. p. 545; Wilson App. p. 550-7.

Advocated as concession to human weshness and
conservative feeling, Ramaiya 8436.7, App. pp.
297, 299 (3).

Advocated as decreasing danger of fall in value of
gold, Gregory 12646-59, App. p. 511 (1).

Advocated without gold 1n circulation and withr ut
hmitation of legal tender of rupee, Kiseh 100512

Advocated as step towards international «xchange
standard, Blackett 10005.7, 10187, 10287.

Advocated as ultimate system, Campbell 7819-25;
Bengal Chamber of Commerce App. p. 281.

not Advocated, ('assel App. p. 601.

not Advocated till relations developed with other gold
curtency), strengtheming of reserves necessary
first, Norman 14485-91.

not Advocated till relations developed with other pold

standard countries and banking agencies
developed, Sprague, 15313, 1532648 ; Strong 15395
(vii).

Alternative standards, .dmbedkar 6073-4, App. p. 236
(8); Rau App. pp. 268-9.
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Arrangement with Native States for postponement of
conversion of hoards of rupeer, proporal, Denning
146972, 1478-81, App. p. 47.

Attitude of previous enquiries re, Kisch 10940.50.

Banking development an essential part of, Sprague
15311 (u), 15312, 15321, 15327; Strong 15395 (vii).

in Civilirsed world, with exception of India and China,
before the war, Wadia, Joshi 4188.92, App.
p. 186.

Conditions requisite for, Gyan Chand App. p. 121.

Consultation with Bank of England and Federal
Reserve Bank necessary, Blackett 530-43, 10231,
10234-46, 10257-64, 10318-9, 10339-47, 10354-9,
Denning 1515-23, App. p. 48 (18).

Cost of :

Attitude of the legislature, no opinion re,
McWatters 965-6.

no Cost involved, Madon 8637-8, 3689, 3713.55;
Wadia, Josh: 4327-42, 4368-71, App. p. 195;
Shivpratap Joshs 6313.

Country prepared to pay, Dalal 4898-9.

Effect on Government's finances, McWatters 908.

Estimate, DBlackett 577-95, App. p. 69-71;
MecWatters 881-907, 909-14; Denning 1526-51,
App. pp. 49-50; Sinha 7437.44, 7468-T1, 7545.8
App. pp. 278, 276.7; Jevons 9384; Aiyar 9916-
8; Kisch App. pp. 471-2; Cannan App. p. 518
(7.

Inelasticity of, eriticism, Hollander 15232 (xi1)
probably too Low, 8trong 15395 (iv); Cassel App.
p. 601,

Lxtra cost of, v. increased confidence, as compared
with gold exchange standard, Khaitan 8040-5.

at Future time would 1ncrease, Ramaiya 8438-41,
App. p. 300.

would be very Heavy, Forrester, App. p. 396.

Items of, Banerjea 6981-2.

Justification question, Brent, Grantham 3204-17.

Justified, Patel 5671-5; Mehta 6622-9; Sinha App.
p. 273 (9).

would be Less than cost under gold exchange
system in the past, Dalal 4899, 4909,

would be Less than feared, Patel 5671.

Prosperity of India would balance, in year or two
Patel 5676-83.

Question of, and would not be prohibitive, Vakil
39994011, 4090-5, 4129.

2 crores annual interest would be justified, Balk-
rishna 5225-9.

Ultimate cost would be negligible, Blackett 10251.

Danger of, Hamilton p. 837.

Danger of appreciation of gold, Laurence 6658-64,
6721-3, App. p. 248 (3, 4).

possible Dangers in connection with, McWatters 946.

Demand for gold under:

would Arise mainly from policy of hmiting legal
tender of rupee, Blackett 10174-5.
for Cireulation would be slow, Grantham 3220.
for Conversion of hoards Gyan Chand 2798-9;
Grantham, Brent 83196-200.
Demand not likely to be large, Aiyar 9935-71.
Iixtent of danger and means of preventing,
Gregory 12800-12, 12883-6.
£ Conversion of rupees
Estimates, Madon 8706-12, 3750, App. pp. 172-5;
Vakid 9948.54, 3068, 3071, App. p. 181;
Mehte 6504-10, 6578-82: Lawrence 6714;
Sinha 7444 ; Shah 8809-21, App. p. 320 (18);
Blackett 10227-30, 10268-9, 10294, 10300-11;
Risch 11004-7.
no Lage smount likely if legal tender not
hruted Jevons 9380-2, 94013, 9524-5.
when FExports particularly large, danger of, and
means of avoiding Sprague 15311 (1), 153156,
15351 Strong 15317,
probable Extent of, Denning 1430-47, 1473.7, App.
p. 46.T; Gyan Chand 2762-8, 2783-5, 2795-812,
2817.8, 2821, App. pp. 121-2; Madon 3706-12,
3750; Vahil 394854, 3908, 3971, App. p. 181;
Balkrishna 5222: Mehta 6504-10, 6578-82;
Lawrence 671%; Sinha T444; Banthiya 8539.60;
Sarlar 9138-46, 0211.6; Aiyar 9932-7, Blackett
10227.30, 10268-9, 10294, 10300-11; Kisch
11004-7; Marwar: Trades Association App. pp-
307-9,

Gold Standard—continued.
Demand for gold under—continued.

Extent to which full demand must b i
sgainst at first, Blackeit 103129, ® provided
present Gold imports would be available for
currency, Josh: 4314-8, Wadia 4319.20.
for Hoar{lsdnnl;im ornaments would continue to be
supplied through private sources as at
. Gﬁarltdchand 2767.8, 2805-6. " 84 present.
rom i
600(.)1."5 of silver, estimate, Cassel App. pp-
woulglge Increased at first, Blackett 437, 449, 457,

for Internal circulation, likely to be sm
Chand 2762-6, 28178, 282{, App »p. 1;‘131. Gyan
Method of meeting, Denning 1452-92, 1498510
1538.44, App. 47.8. '
{ioat% of,l Vakil 8954-5; Addis 13679-83.
eplace rupee hoards, not antica
Chand 276, teipated, Gyan
possible Return of gold Josh: 4295-8; Wadia 4320,
Rush not anticipated, Balknshna 5182.8, 5191.3;
Khaitan 8090, 8098-105, 8108-70, Indin
Chamber of Commerce App. p. 289 (16).
Rush not anticipated owing to confidence, Banthiya
237-51; Marwars Trades Association App. p
Rush not anticipated unless legal tender of rupee
hmited, Cannan 13234-43, 13271.7, 13333.5
13339-40, App. p. 516 (3).
Rush possible at first, Balknshna 5218-20, 5222.
World credit not hkely to be imperilled, Gregory
12015, App. p. 513 (4).

Depression of 1920-22 would have been avoided,

Ramarye 8284.90, App. p. 299 (m).

Desirability of, Blackett App. p. 65 (4).
Desirable from point of view of giving confidence,

Strong 15434-9.

essential Difference between gold exchange standard

and, Gyan Chand 2761.

no Difficulty anticipated in obtaining gold by public

for arts ete., Blackett 10003-4.

Disposal of silver*

not necessarily Absolutely necessary, Gregory
12911-14.
American attitude, question of, Bradbury 14211-3.
Cniticism of proposal, Jevons 9409; Kisch 11598.
Delay not advocated, Blackett 10276-7.
Disturbance would not be serious 1f spread over
some years, Banerpea 6900-3.
Effect, Gregory 12693-5, 12758-61, 12815-9, App. pp.
513-4 (6).
Effect -
on American silver interests must be considered
owing to assistance received from America
under Pittman Act, Kisch 10815-6, 10881,
10893-9, App. p. 4¢8; Keynes 12970-3.
on China, Kisch 10818-9; Gregory 12818, Roberts
151578, App. p 651.
on Copper, lead and zinc minng industries,
Jenison, 15238 (x-xvi1), App. pp. 561-73.
in Great Bnitain, .1ddis 13710.
on Ilolders of silver, Gregory 12819.
on Silver market and prices, Dalal 4900-2;
Banthiya 8571-6; Kitchin 13458-63, 13566-75,
13603-4, App. pp. 531-3;: Addis 13704-9,
13839-44; Norman 13834-8, 13844; Bradbury
142112, 14275-7; Roberts 15099-107, 15212.7,
App. pp. 551-3; Sprague 15236, 15250-4;
Strong 15395 (1i1), 15401-5; Jenison App. PPp.
561-73; Morgan App. p. 606; Alezander App.
pp. 610-11. .
on Silver market, possibihty of controlling buying
price, question of, Hamilton 10392-6.
on Value of hoards. Khaitan 8188-90.
Estimate of sum to be reahsed, Denning 143447
App. p. 46.
Gradual :
Advocated, Banerjea 6900-3.
Objection to, Gregory 12758-61, App. p. 514 (6).
Hypothetical result, Kisch App. P- 494.
in India, doubted, McWatters 925-8.
Loss would result to Government, Forrester, App.
p- 896,
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Gold Standard—continued.
Disposal of sulver—coniinued

proposed Method and effects, Madon 8628-9,
3657-60, 8713; Vakil 3988-98, 4088, 4112, App.
p 183; Mehta 6514-35, 6583-600, App. pp.
246.7; Banlhiya 8561.70, 8683.99, AMarwan
Trades Association App. p 309,

not Necessary, Shivpratap Josh: 6312-21, 6342-68;
Khartan 8190.

Political relations with China would be affected,
Kisch 10817.

Problem of, Mehta App. p. 246.

Proceeds, estimate, enticism, Hollander 15232 (z).

Proposals too drastic, normal wastage or absorption
should be relied on, Reed 14665-6, Py

Question) from pont of view of Ameilca, Gubbay
12473-4.

Seriousness of proposal from American point of
view, Roberts 15099-104, 15212-7, App pp.
550-3.

Spreading of, over number of years desirable to
mimmise effect, Denning 1595-8, App. p. 48
(19); Sinha 7524-31; Foirester App. p 396.

i Dominmions, at outbreak of war, and policy re,

Kisch 11046-9.

Drain on world supplies would be diminished within

30 years, Blackett 539-41

Effects -

more Actual gold would be imported during
tranaition period and consequent accretion ot
greater real wealth, Brent, Grantham 3175-83;
Bombay Chamber of Commerce App p. 138
(5)

on American silver 1nferests, 15238 (x-xvi1;;
Sprague 15271-4; Jenison App. pp. 561-73

on Bank of England position and policy, Addis
13666-7.

probable Benefit to other countries, Balkrishna
5271-3, App. p. 228; Sinha 7549-50, App
p. 274 (10); Cannan 18281-3, App. pp. 515-6
(2); Roberts 15076, App. pp. 545-6; Banerjea
App p. 254; Wacha App p 387 (3)

n Ch na, Kisch 10818-9; Gregory 12816, Addis
13697, 13710; Roberts 15157-8, App. p. 551,
Forrester App p. 896

Confidence in currency system, Gyan Chend 2750-8;
Valkil 8926-7; Banerjea 6865-7.

Cost of living and money wages m Kuropean
countries and 1 India, Addis 13670.

Currency will be more automatic and puble
confidence greater Sinha 7471-2, App. p 273
9).

Curtailment of credit would result, and result,
Addis 18671-3; Roberts 15081, App. pp 548-9.

Disturbance, hikely to be shght, Cannan 13216-20.

on Economic life of the country and gold maiket
of the world, Gyan Chand 2823-32.

European countries, maintenance and restoration of
gold standard, Addis 13669.

Exchange problem would be simphfied, Gyan Chand
2759-61, 2815-6.

Financial and economie, generally, and in India,
Hollander 15232 (v1)

Foreign capital would be more casily obtained,
Vakil 8981-8, 4175-80, App p. 185, Patel
5694-7, App. p. 234; Balkrishna App pp. 220,
221

on Gold in ecirculation, Brent 8157-64;
Chamber of Commerce App. pp. 137-8.

Gold holdings will be brought to mint for conversion
mto cown, Balkrishna 5224.

on Gold imports, Madon 4469.

on Gold market and prices, Gyan Chand 2726-32;
Madon 3766-72; Vakil 3969-78, 4171-4, App. p
183; Patel 5669-70, Banerjea 6852-9; Rau
7330-43, 7397, App. p. 270; Khattan 8090-5;
Hamilton 10598-9; Keynes 12928-37, 12973,
13108-23; Gregory 127806-98; Kifchin 13404-8,
Addws 18670, 136747, Bradbury 14209-10,
14245-8, 14269-72, 14311-2, Burgess 15290 (vu);
Cassel App. pp. 600-1; Morgan App. p. 606.

Serious consideration required, Brent 8202-3,

on Hoarding *

not Anticipated Hamilton p 536 (6).

Bombay

Gold Standapd—continued.
Effects—continued.

on Hoarding—continued.

Decrease ultimately, Blachett 428.51, 456-51, 467
McWatters 946, Grantham, Brent 3191-5,
32565-6; Vakil 8931-8, 400L3-6, 4148, 4175,
App pp. 180, 185; LDanerjea 6824-82, App
p. 253 (9); Rau 7299, 7309-14, 7336.7, App.
pp. 269-70, Chakravarts 7926.8, 7952-5;
Bombay Chamber of Commerce App. p. 138
(7); Marwari Chamber of Commerce App.
P 244 (20); Sinha App. p. 273 (7).

of Gold would take furm of coin rather than
bullion, Cannan 13283, 13286-8, 13294.5,
13336-8, 13356, App. p. 518 (7)

Hoards likely to be held 1n gold mstead of wilver,
Cassel App. p. 600,

possible Increase at first, Grantham, Brent 8191
5, 3255-6; Rau 7313-4, 7380; Spraguec 15286,
15293 (v), 15295; Strong 15395 (1v); Bombay
Chamber of Commerce App. p. 138 (7).

Injustice involved to savings of uncoined holders
of silver, Hollander 15232 (xin); Strong
15395 (1) 15401.

on London Market and on India, Keynes 12038.
52, 129524,

l.oss to people whose capital 1s hoarded in silver
Forrester, App. p. 396.

Silver ornaments, Blachett 523-9; Denning 1421.3,
14289

would be Slight, 1f legal tender character of
rupee continued, Jevons 9381-2.

on Holders of uncoined silver, Sprague 15250.

on Imperial Bank's hold on local monev market,
not considered, McWWatters 952-6.

would be Increased in proportion to increased
amount of gold required, Addis 13684-5

would be Intensified the more rapidly gold
absorbed, Addis 13678.

Investment of savings 1n things other than precious

metals, Blachett 430-51, 456.7 467, Madon
4480.
on Note circulation, Blackett 410.12; McWatters

947; Vakil 4067-70; Lawrence 6717-9;
8922-36.

on Position and policy of Central Banks of European
countries with gold or gold exchange standard
Addis 13668.

on Prices, question of Grantham, Brent 8297-811.

on 1nternal Prices, would not be appreciahle, except
possibly during transition period, Vakil 40K8-9.

on Prices on heavy dislodgement of silver, Denning
1493-7,

on Public confidence in the rupee if price of silver
bulion fell, question of, McWafters 919,
957-64, 967.73,

Return of rupees from circulation likely to he amall,
Shwpratap Josht 6356-R,

Rupees, cireulation of, Blackett 407-9, 429-51,

on Silver market Blackett 523-9; McW afters 904-7,
915-22, 946; DBrent 38207-308; Tahil 3988.9R,
App. p. 183; Khaitan 8188-90; Sprague 15236;
Denning App. p. 48 (19).

if Silver prices fell, effect on India would be slight,
Vakil 4112,

Slow nise in prices anticipated and efiect on industry
and agricultunists, Wadia, Joshs 4237.49,

m Stabilising internal prices would be relatively
greater than pure rupee currency under gold
exchange standard, Grantham 3165.6; Bombay
Chamber of Commerce App. p. 137.

Stabilitv of prices and exchange, Benqgal National
Chamber of Commerce, App. p. 337 (2) (3).

on Supplies of credit and rates of interest in Gieat
Britain, Addis 13664-5, 14464-8.

in U S A, question of, Gregory 12786-90.

on Value of silver hourds, Blachett 10463-76

on World gold reserves, proposed arrangements to
avoid disturbance, Blackeft 530-42; Denning
App. p. 50 (22).

Shah

Elasticity of systemn would be impaired by permanent

contraction of notes, Blachett 514-5.
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imergeney currency, provision of Joshs, Wadi
42708, 437581, App. pp. 190, 193; Sarkar 9167,
9235; Dengal National Chamber of Commerce
App. p. 839 (15).

I'lxpemin(,}ure in connection with, items of, McWatters
85]-6,

lixtent of, 10 other countries, Basu 1929.38; Blackett
10132-4, 10264.

General re-establishment possible without serjous dis-
turbance under certain circumstances, Roberts
App. p. 546.

Gold currency, see that title.,

Gold required under :

Amount
Listimates, Blackett 488-505, 518-9, 544.5, 10222-
33, 10248, 10255-6, 10208.9, 10289-311,

10320-8, 10359-64; McWatlers 942-4; Denning
1512-4, 1524.5, App. p. 48 (18); Gyan
Chand 2827-31; Grantham, Brent 3280-4,
8373-7; Madon 3812-20, 3779; Vakil 3963-4,
8971, 4085, 4171; Balkrishna 5223-4, 5225,
5316-43; Patel 5659-62, 5961-5; Banerjea
6833-8, 6891-9; Venkatapatiraju 7094-5; Rau
7328-9; Sinha 7521, App. pp. 275, 276.7;
Chakravarti 7970; Gregory 12671-81, 12712-
18, 12736-41, 12840, App. pp. 511-2 (3), 515
(9); Marwari Trades Association App. p. 309;
Cassel App. pp. 599-600.

Cnticism, Cassel App. pp. 599-600; Hollander
15232 (1x).

considered too Low, Sprague 15293 (v); Strong
15895 (iv); FEast India Section, London
Chamber of Commerce, App. p. 593.

no FExtra amount will be 1equired (or very small
amount), Banthiya 8589-614, 8618.22,
Marwari Trades Association App. pp. 807.9,

if £100,000,000, results would be serious, Madon
4621-5.

£100,000,000 not necessary, Gregory, 12840-1
App. p. 513 (6).

present Reserves sufficient to start with, Sarkar
9138-51, 9208.10, 9224.

present Resources sufficient,
4327-42, 4368-71, App. p. 195

Effect on world and on Indian prices and social and
cconomic conditions, Dalal 4903-8; Marwarn
Tradea Association App. p. 811,

possible Sources of, and methods of accumulating,

Grantham 3225-40, 3245-50, 8285.91; Madon

3630-8, 3693-5, 3820.40, 4481.97, 4528-30,

4549-53, App. pp. 159, 167; Valal 8961-2,

3079.87, 4087, 4129.30, App. pp. 181.2; Dalal

4804.7; 4986-96; Balkrichna 4329, App. p 220;

J. 1. Wadia 5407-8; Patel 5663-8; Shivpratap

Josh 6307-19, 6446.9, 6452-5; Mehta 6514-43,

App. pp. 246.7; Banerjea 6839-51, 6924.5; Ven-

Lalapatiraju 7094-7, 7216-26, App. p. 264; Sinka

7552-3, App p. 275 (18); Banthiya 8561.70,

R5RD.G00, 8615.7, 8709.85, App. pp 309-11;

Sarkar 9183.97, 9209-10, 9221.6; Jevona 9383-

01: Aiyar 9907-18, 9933, App. p. 357 (33);

Blackett 10249-50, 10354-9, 10365-87, 10390-3,

10540-3, 10310-5; Gregory 12813, 12859-62,

12019, App. pp. 514 (8), 515 (9); Keynes 12928-

51, 12970-3, 13116-23; Cannan 13281-2, 13361;

Bradbury 14274; Bombay Chamber of Com-

merce App. p. 139 (11); Marwari Chamber of

Commerce App. p. 244 (18); Shah App. p. 317:

Bengal Natwnal Chamber of Commerce App.

p. 338 (6): Narachs Indian Merchanta’ Associn-

tion App. p. 885: Junnarhar App. pp. 393-4 (§):

Chitnis App. p. 400.

Arntangements  between Bank of England
Federal Bank of New York and Tmperial
Dank of India proposed, Wacha App. p. 387 (3).

Norrowing or opemng of eredits -

in Fngland, difficulty, Nerman 13740, 13741,
13743, 13800-18.
in US.A.:

Difficulty, Norman 13740, 13741, 13809-32,
13845,

Opposition  anticipated,  Roberts 15103-4,
15127-31; Hollander 15232 (xiv):
Spraque 15270-4; Strong 15395 (1, ¥);
Morgan App. p. 606.

Wadia, Joshs

Gold Standard—continued.
Gold required under—continued.
possible Sources of, etc.—continued.

Borrowing or opening of credits—continued.

in U.8.A.—continued.
Proposal, Forrester App. p. 396.
Questaion  of, and  possibility
Alezander App. pp. 609, 610.

Concurrence of New York money market
desirable but doubtful, Keynes 12950.1.

Difficulty, Norman 14510.27; Forrester App
p. 396.

no Difficulty anticipated, Dalal 4982.3.

500 million dollars gradually, from Amerca.
possibility, Alexander App. p. 608,

Gold reserves of Central Banks might be reduced,
Gregory 12741-50, 12778.80, App. p. 512 (4).

from Hoards in India, no disturbance would
result, Alexander App. p. 608.

Interest om gold standard reserve and paper
currency, cnticism of proposal, Blackett
10193-4, 10332.

1/4 rate of exchange would facilitate acquisition
Banthiya 8653-6, 8731-2; Marwari Trades
Association App. pp. 811 (19) 813 (26).

Limitation of sales of exchange bills when
exchange favourable, proposal, Jevons 9412

by Loan floated in India, advantage of, 1t
possible, Sprague 15311 (1).

Loans, effect, Roberts 15089, App. p. 549.

by Purchase, not advocated, Jevons 9412-3.

Raiaing of eredits might be necessary, Keynes
12938.49, 12951.

Suafficiency of gold supply for, Gregory App.

pp. 511-2 (3) (4), 12778.84, 12820.30, 12881-2.
from U.S.A..
Directly, with co-operation of Federal Reserve
Banks, posaibility of, without disturbanee
Spraque 15293 (i1-iv), 15305; Strong
15381 (n) 15395 (v).
Position re, Strong 15317-20, 15322; Sprague
15321,
Possibility, Bradbury 14205.7, 14210, 14269-72
14311-2.
Reserves not considered excessive, Roberts
15082.7, 15119-26, 15132.8, 15203-11, App.
. 548.
with or without Gold currency, no difference as
regards manipulation, Norman 144824,
v Gold exchange standard (generally)
15171.9.
certain Government or Bank interference necessary,
Keynes 129836,
the Idcal standard, Mchta App. p 246.
Increase in note 1ssue against gold brought in, ques-

tion of effect Madon 4471-2.

India’s relationship. with London and New York
under, Brunyate 11291, 112949, 11383-7, App

p 497 (4).

Indian conditions adverse to efficiency and smooth
working of, Brunyate 11405, App p. 500 (20).
Indian sentiment in favour of, v. economic advantage

of gold exchange standard, Hamilton 10552-7,

10727.8, p. 536 (3-4).

Inferior to standard securing greater immunity from
large price fluctuations, Hamilton p. 536 (2).
International aspect and nbjections to proposals from

point of view of, Norman 3740-1, 13809-32,

13845; Roberts 15097.8, 15107, 15173, 15194-202,

App. p 550; Stromg 15229 (i-iih), 15395 (w1)-

Sprague 15293 (i), 15523.35; Cassel App. pp-

600-1; Alerander App. pp. 608-11.

Introduction :
Acquiesence of U.S A, would be necessary
Hamilton 10597, 10720, App. p. 359 (4f).
Additional sterling borrowing to support exchange
might be necessary during, 1n event of adverse
trade balance, Kirch 10792801, App. p. 467.

Cost and risk would be reduced by waiting for a
few years, McWattera 946, 974.79.

Declaration of, immediately, advocated, Pafel 5800,

without Delay advocated, Rau 7415-6.

suggested Draft of hnes on which a gold standard
mav he embodied in statutory form Kisch App

. 493.
possnrl))le Effect on credit facilities, Blackett 597,

doubted

Roberts
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Gold Standard—continued. Gold Standard—continued,

Introduction—continued.

Gradual process advocated, Gyan Chand 2830;
Jevons 9409-10; Kisch 10869.

by Gradual stages, advantages of, but difficulty,
Hamilton 10632-47, 10724-30.

by very Gradual stages, not advocated, Blacrett
10186-206, 10276, 10332-4.

should be more Gradual, Reed 14668.

Gradually, advocated, owing to strength of hoarding
habit, K Premchand, M Premchand, 4643-50,
4664-75, App. p 201 (6).

Immediate announcement of policy proposed,
Maiwart Trades Association App. p. 311 (19).

Inierngtional co-operation not necessary before,
Ggan Chand 2921-35

proposed Measures, Wadia, Josh: 4321-6, 4343, App.
p- 194; Madon 4441.55; Dalal 4883.93, App
pp. 205-6; Mehta 6544-63, 6569-75, App
pp. 246-7; Banerjea 6889-97; Venkatapatiraju
7194, App. pp 262 (45), 264, Stnha 7445, App
pp. 274-6, Awyar 9900-18, 9927-31, App. pp.
356-7 (31-5); Jevons 9283-821, 9375-9, 9414-7,
9524.30, App. p. 840 (10); Kisch 10869,
Gregory 12635-40, 12668-70, 12696-735, 12762-
71, 12799, App. pp. 413-5 (6, 8-9); Reed
14656-8, 14818.28; Indian Merchants’ Chamber
App. p. 197; Balkrishne App. pp. 210, 216.7,
2178, Marwar: Chamber of Commerce App
p 243 (17); Rau App pp. 270-1, Indwun
Chamber of Commerce App pp. 286.7,
Marwary Trades Association App. p 311,
Burma India Chamber of Commerce App. p
376 (4); Chitms App pp 3899-400, 404 (IV),
405 (V, VI); Shahani App. p. 412 (6);
Punjab Chamber of Commerce App. p. 429

Necessary for limitation of rupee as legal tender,
McWatters 860-3.

Period required for, Blackett 464-6, 10335.50,
Banerjea 7003-4; Gregory 12799, App p 514
(8), Simha App. p. 267 (22); Marwar: Trades
Association App. p 811 (20).

Position of Government of India during process,
Kisch App. p. 467-8.

Position of London money market Gregory 12682-
92, 12785.6, 12878, App. p. 512-3 (5).

at Present time

Suitability, Blackett 548-55, 596, App. p. (18);
Ramaya 8279-83, App. p 297 (8); Cannan
13353, Madon App p 168; Indwan Mer-
chants’ Chamber App p 198.

Unswmtability, Strong 15228 (i), Hollander
15232; Alerander App. p. 611.

by Stages, scheme for, Blackeit 469-74; Bhatnagar
253470, 2625, App. pp. 106-11; Vakil 3939,
4078-84, App p. 180-2, 185-6, Denning App.
pp 45-6.

additional Taxation for purpose of, would not be
objected to, Vakil 4095.

Total demand for gold immediately on, possibihty
of meeting, Blackett 519-22.

Machinery in London for regular joint consultation
between Governor of Bank of England, London
representative of Imperial Bank and representa-
tive or representatives of Secretary of State in
Council important, Brunyate 11295-9, 11439-49
App p. 497 (4.

Maintenance of exchange should not be considered
absolute obligation, Brunyate 11320-3, App. p
500 (18)

not & Managed system, Cannan 13354.

certain Management requred, Brunyate 11291-4,
App. p 497 (4) ; Kisch App. p 470.

Management of currency under, extent, Aiyar 9787-
91.

Management required, question of comparison with
gold exchange standard, Hamilton 10559-70, p
536 (5) App. p. 359 (9¢).

as Means towards inconvertible note currency con-
vertible 1nto 1ternational currency for exchange
purposes, Blackett 571-3.

Memorandum, Denning App. pp. 43-50.

Need for, Vakil 8930

Object of, Takil 4114-7.

Objection to, on account of possible policy of Federal
Reserve Bomd, question of, Gyan Chand 2984-7.

Objection in connection with uncertainty as to future
gold prices, reply to, Ramaiya App. p. 3045,
Objections to « Forrester App p. 396: Fast India
Section, London Chamber of Commerce App. p

593.

Reply to, Banerjca App. pp. 253-4; Shah App. pp.
316-7.

main Obstacle to introduction of, Denming App. p. 45
9.

Obstruction by U.S. and England, possible procedure
1n event of, Banerjra 6860-3. '

in Other countries, Wadia, Joshi 4308-13, App. p.
192; Rau App. p. 269.

Paper currency reserve under, composition, Denning
App. p. 46 (11), Madon App. pp. 160-1, 167,
Vakil App. p. 184,

Parity between different ecurrency con<tituents,
difficulty of preserving, Hollander 15232 (x1)
previous Policy re, and abandonment, Madon 3R21-4,
probable Policy during war 1f established with gold
mn circulation before the war, Kisch 11048.55

App. p. 469 (B(3)).

possible Position 1f in force during the war, Aiyar
App. p. 355 (28); Kisch App. p. 469.

previous Proposals re, Marwart Trades Asrsociation
App. p. 306 (8). .

Public would have more confidence 1n, and more
understanding of, Madon 3560-4.

Recommendation by Fowler Committee 1898 but not
by Chamberlain Commission, Madon App. p. 148.

Remedy for difference in bullion and exchange value
of rupee under, McWatters 824.80,

Reserves :

Absorption of, question of possibihty and procedure
1n event of, Madon 3726-50.

Accumulation of, see under Gold required for above,

Amount of gold 1n currency and banking reserves
would be little affected by establischment of gold
standard, Gyan Chand 2620.-21.

Composition, Mclyatters 9012; Dennming 1527.9,
App p 46 (11); Banthiya 8561-70: Blackett
10252-3; Vahil App. p. 184; Forrester App. p.
396.

Fiduciary portion, question as to amount, Bradbury
14260-2, 14297.9,

Gold 1n circulation could not bhe relied upon for,
McWatters 948-51,

Gold reserve in London advocated, Campbell 7719-
22, Bengal Chamber of Commerce App. p. 281.

Minimum amount, objection to, Cannan 13296.7
App. p. 518 (7).

Percentage question,
14296.

Proposals, criticism, Kisch App. pp 467-8.

present Reserves sufficient, Khaitan 8016-105,
8162-7; Indian Chamber of Commerce App. pp.
290.1 (17).

Scheme, Blackett 486.99, 507-13; Denning 1448.
68; Madon 38827-9, App. pp. 160-2; Vakil
4129-32, App. pp. 181-2: Chitnis App. p. 404
(iv).

no fresh Silver will be required in, when obhgation
accepted to give gold against rupees, Madon
3626-7.

Size, possible return of part of unbacked rupee
circulation must be conaudered, Kisch App.
p. 468.

agamnst Subsidiary silver coinsa would not be
necessary, Blackeft 482-5.

Rupees will continue in circulation, Chitnia App.
p- 399. .

Safeguards against inflation under, as compared with
gold exchange standard, Balkrishna 5155-62.

Scheme, Blackett 403-597 App. pp. 69-71.

Criticisms, Hollander 15232; Cassel App. pp. 598-
601, 603-5; Alerander App. pp. 607-11.
Document circulated to witnesses App. pp. 612-5

Impracticabiity, Hollander 15232 (xav)

Questions acked American witnesces App pp
615-7.

Scheme for, leading to a gold eurrency (circulated by
Mr. Preston) 11566 note,

Comments on, Kisch 11366.98

Seasonal demands for silver rupees, meeting of,
under, Blachett 475-81,

Bradbury 14227.9, 14259,
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Gold Standard—continued.

Sentéx;l&ng in favour of, in Bombay, Grantham 8241.4,

and Stability of prices and exchange, Joshi, Wadia
4260.63; Vakil 4148, App. p. 185; Balkrishna
5144-54, App. p. 210 (1); Ambedkar 6051-70,
6208-17, 6236-59, App. p. 235.

a Step towards ideal of note being sole full legal
tender in circulation, Denning 1378.947, 1409-11,
1426,

v Sterling exchange standard from international point
of view, Bradbury 14201-207.

Transition peried up to 8lst March 1928, proposed
measures during, Balkrishna 5173.93.

m Western countries, desirability of restoration.
Wadia, Joshi App. p. 186.

Gold standard reserve:

Abolition advocated, Ambedkar 6092-6, 6115.7, 6204.7

App. p. 237.

Amalgamation with paper currency reserve :
Advantages and disadvantages, Murray 9679-85.
10024, 10194-5, App. p. 66 (6¢, 7); Chablans
2364-6, App. p. 98; Gyan Chand 3021-3, App.
2364-6, App. p. 98; Chand 38021-3, App.
pp- 131, 134; Sarhar 9152; Jevons 9336.7,
App. pp. 341 (14), 342 (15); Cannan 13318.9,
Ramaiya App. p. 301; Burmae India Chamber
of Commerce App. p. 377 (8, 9); Punjab
Chamber of Commerce App. p. 430; Cassel
App. p. 605.
not Advocated, Bhatnagar 2578-81;
8406-7.
not Advocated, advantages of two separate reserves,
Keynes 12991-3001, 13091-7,
not Advocated at present, Madon 4425.40.
Amount and composition, proposals, Blackett 286-
806, 333-45, App. p. 66.8; Cassel App pp.
604-5.
Amount required, question of, Basu 2003-5.
Analogy, question of, Blackett 175.9.
would be Approved, Rau 7300-2.
Approved 1f central bank established Brunyate
114187,
Sir Basil Blackett’s scheme, defeat of, Denning
1255.60, 1293-5, 1305-6.
Comparison with rupee redemption reserve scheme,
Denning 1283.95.
not Confiscation, Blackett 195-202.
Cniticism of proposal, Kisch 11198-204, 11212-7,
11244.7, 11562-5, 11638-49,
Desirability dependent on what currency system
) adopted, McWatters 801-3, 819-23.
Difficulties, Denning App. p. 44 (5).
not Agreed with, Blackett 266, 270.
not Insuperable, McWatters 804-5.
Location, proposal, Cassel App. p. 605.
would be Possible without transfer of management
to Imperial Bank, Blackett 219.
not Objected to, Campbell 7094.
Self-hquidating bills of exchange v. Government of
India <ecunties, Blackeit 299-300.
Amount :
1914 and 1922, Wilson App. p. 580,
40 milhon, question of adequacy, Blachett 249-52.
&0 million proposed, K. Premchand, M. Premchand
4615, App. p. 200 (4).
Adequacy, Kisch App. p. 476 (G).
Considerations 1n oconnection with, Kisch App.
458-60 (2D).
no Definite limit should be fixed, Bombay Chamber
of Commerce App. p. 142 (26).
Increase:

Advocated, Campbell 7677-8, 7856-61: Marwari
Chamber of Commerce App. p. 244 (19):
Bengal Chamber of Commerce App. p. 280;
TWebb App. p. 591. .

not Necessary, Banerjea App. p. 255 (16).

no Limit advccated for the present, Patel App.
p. 232.
Question of, Blachett 249-52, 283-5, 102i3-4.
Apphication of profits on rupee eoinage to, criticism,

J A. Wadia 5439-45, 5515, 5526-30.

Balances held mn London, criticism, Ralkrishna App.

p. 225.
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Gold standard reserve—continued.

British War Loan, amount 30th Septernber 1923,
Kisch App. p. 465 (App. III).

British Treasury Bills, amount, 30th September 1925,
Kigch App. p. 465 (App. IH}.

Composition of .

from July 1923, McWatters App. p. 17 (16).

30th September 1925, Aisch App. p. 465 (App. III).

Bntish or Colonial securities, objection to, Banerjea
App. p. 255 (16).

Bntx(s;xfi Treasury Bills approved, diyar App. p 857

).

British Treasury Bills and Indian sterling securities
advocated, K. Premchand App. p. 200 (4).

Chamberlain Commission recommendations, com-
ments by Secretary of State for India, 1914,
App. pp. 619-20 ().

Criticism of proposals, Kisch App p. 472

Fixed amounts v. percentages, Blackett 333.8, App
p. 70 (24)

Gold :

Advocated, Reed 14733-4, App. p 545 (4):
Marwari Chamber of Commerce, App. p. 244
(19); Sethna App. p. 406.

Entirely or major part, advocated, Burma India
Chamber of Commerce App. p 377 (6).
Greater part, portion in foreign credits, advocated,

Chablan: 226570, App. pp. 97-8.

Laquid gold advocated, Shahani App. p. 412 (6).

Mainly, small portion in Treasury Bills of
Government of India, advocated, Banerjea
App. p. 255 (16).

not Necessary under proposals, Awyar App. p. 857
(85).

considerable Portion of, remainder short-dated
British Empire securities other than Govern-
ment of India advocated, Campbell 7661-2,
Bengal Chamber of Commerce App. pp. 279-
80.

Gold currency advocated to a certain amount until
people accustomed to inconvertible notes for
inland purposes, Wacha App. pp. 387-8 (da)

Half 1n gold and half in securities realisable at
short notice advocated, Patel App. p. 232.

Half in gold in India and half i sterhng securities
in London advocated, Webb App. p. 591.

Proposal, Blackett App. pp. 69-70 (23-26).

Securities :

see algo Securities below.

Foreign, certain amount advocated, to be
selected by Government of India Bhatnagar
2542-4, App. p. 113.

Short-dated securities, easily realicable and gold,
advocated Madras Chamber of Commerce
App. p. 374 (4.

Stering secunties should be greater part,
Bhatnagar 2545-51.

some U.S.A. secunitics approved, Bhatnagar
2548.51.

Control by Imperial Bank advocated, Grantham 3403.

Conversion of part or whole into gold should be
governed by progress made n converting part of
paper currency into gold, Bombay Chamber of
Commerce App. pp. 142-3.

should be m Custody of Imperial Bank, Bombay
Chamber of Commerce, App. p 142 (23).

Effect on price levels in England should be more
immediate, Hamilton 10681-6.

Existence of, not incompatible with automatic
contraction of currency, Blackett 248,

Failure of Government to maintain rate of exchange
with help of, Ramaiya 8260-9, App. p 294 ().

Feeling of confidence given by, but rate of exchange
httle affected, ¥ ilson App. p. 580.

Fiduciary issue, fixed amount and percentage,
Bradbury 14190-5, 14238-44, 14341.

Function of, McWatters 802; Denning 1308: Keynes
12001, 13094-7; Blachett App. p 66 (8).

Misunderstanding of, Madon App. p. 148.

Gold portion in London should be earmarked as
Indian, Campbell 7665-6; Rushforth 7607, 7668-9;
Bengal Chamber of Commerce App. p. 280.

Investment should be managed by Imperial Bank
Bombay Chamber of Commerce App. p. 142 (25).

[+
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Gold standard reserve—continued.

Location *
of Gold :
in India desirable, Madon 4523-7; Bhatnagar
App. p 113,
1n London, objection to, Wadia, Josh: 4283, App.
p 191 (21).

Portion of, should be located in India, Campbell
7664, Bengal Chamber of Commerce App.
p- 280.

m India:

Advocated, Chablan: App. pp. 97, 98; Patel App.
p- 282, Marwart Chamber of Commerce App.
p- 244 (18, 19), Banerjea App. p. 255 (16);
Sethna App. p. 408; Shahan: App. pp. 409
4e), 412 (6); Das App. p. 413 (1,4); Brunyate
App. p. 497 (4), Reed App. p. 545 (4).

Advocated, under gold standard, Indian Chamber
of Commerce App. p. 291 (17).

Only, objection to, Waucha App. p. 388 (4).

India and London advocated, Wacha App. p. 388
4).
in London .

Advantages of, Basu App. p. 89.

Advocated, Bombay Chamber of Commerce App.
p 142 (26); K. Premchand App. p. 200 (4);
Madras Chamber of Commerce App. p. 874
.

Advocated, and possibly portion
countiies, Grantham 3149.

Approved, under proposals, Awar App. p. 857
35).

Cniticaism, Shah App. pp. 316, 319

Objections to, Balkrishna 5194, App. pp. 219-20.

Reasons put forward for, Balkmshna App. pp.
218.9,

Recommendation by Chamberlain Commission
acceptance by Secretary of State, 1914,
App. p 619 (e)

imn London and India advocated, Campbell 7663.4,
7817-8, Rushforth 7667-8; Bengal Chamber of
Commerce App p. 280.

mm U.SA of small portion, might be convenient
for a time, Chablan: 2271.2,

Maintenance as separate reserve,
Gregory 12719-24.

Management

by Goveinment of India advocated, Bhatnagar
2542-4, App p 113
by Impenal Bank, desirabibhty of, Blackett 164-8,

Maximum figute and purposes of, never formally
defined, Blackett 171, 188-94.

Misuse of, Rau 7307

not Necessary when gold standard fully established,
Baneijea 7002,

Objects of, Marwari Chamber of Commerce App. p.
244 (19)

Placing of profits of silver coinage ete. to credit of,
Chamberlain  Commussion report, Secretary of
State for India on, 1914, App p. 619 (d).

Pre-waxr policy 7¢, enticism, Madon App. p. 148

Proposal 7¢, under Gold standard, Madon 3804, App.
pp 161-2, 167.

Sccunties

gee also under Composition above

Amounts, 30th September 1925, Kisch App p. 465
(App III).

Conversion mto gold and transmission to India

Advocated, Balkrishna 5209-11, 5284-6, App pp-
210, 218, 220, Banthiye 8709-28; Sarkar
9183-97, 9209-10, Indian Chamber of Com-
meice App. pp. 290, 291, Marwar: Trades
Association App. p 3809, Bengal National
Chamber of Commerce App p. 338 (6)

Comment on proposal, Kisch 11590.

Desirable fiom sentumental point of wview,
Gubbay 12518,

Interest on

Accumulation proposed, Madon 3840 App. p 162.

should be Added to Resvenue, Karachi Indwan
Merchants’ Association App. p. 385.

Inuisible taxalion of 1stue of rupee not counter-
balanced by, Banthiya 8582-8.

average Retuin reahsed, Kisch 10806, 10918-21,
App. p 474

i foreign

question of,

Gold standard reserve—continued.
Securities—continued.
Interest on—continued. .
Use of, for introduction of gold standard .
Cnticism  of proposal, Blackett 10193-4,
10332,

Objection to, Grantham 3235.40, 3248-50.
Pioposal approved, Shivpralap Josh, 6452-5.
Proposed, Awyar 9910-12, App. p. 357 (33), (35).
Question of, Madon 4529-30, 4549-53,

Sale of portion for gold, proposal, Banerjea
6845-51.
Sterling

Conversion into gold advocated, Burma India
Chamber of Commerce, App. p. 877 (6).
Conversion of certain amount 1nto gold proposed,
Jevons 9383.
Depoart with Federal Reserve Board for gold, pro-
posal, Chitniz App. p. 400.
Sale, possibihitv of, Keynes 12938-49.
Statutory regulations to sccure automatic working
would be possible, Blackett 173-4.
System, Vakil App. p. 176. .
Transfer to London, eriticism, Balkrishna App. p.
226.
Transfer of management to Imperial Bank :

Advocated, Madon 4391,

not Advocated, must remain 1n hands of Govern-
ment, but position different 1f genuine central
bank established, Kisch 11195-6, 11204, 11242
App. p. 474 ()

Transfer of portion of, to paper currency reserve .

Approved, Murray 9677-8.

Comment on proposal, Kisch 11588-93;
12517.

Proposal, Madon 4425, App. pp. 161, 167; Brunyate
11413-4; Indian Merchants’ Chamber App
p- 198 (1v), Karachi Indian Merchants Associa-
tion, App. p 385; Gregory App. p. 515 (9).

Use of .

for Beneficial purposes advocated when gold standard
established, Dalal 4884-9.

Chamberlain Commssion report, Secretary of State
for India on, 1914, App. p. 619 (d).

for Controlling exchange objected -to, except under
certain circumstances, Basu 2056-60, 2084,
2114.

Criticism, Shah App p. 322 (36).

for Exchange purposes, corresponding contraction
of currency in India advocated, Rushforth
76706, 7879.82; Bengal Chamber of Commerce
App p 280.

for Mamtenance of <terling exchange advocated,
Webb App. p. 591,

Opmmion re, and proposals, Campbell, Rushforth
7707-14, 7908-14; K Premchand App. p. 200 (4);
Banerjea App. p. 255; Bengal Chamber of Com-
merce App. p. 280; Aryar App. p. 357 (35).

for Reducing rupee currency, proposal and cancella-
tion of created securitics 1n paper currency
reserve, Ambedkar App. pp 237-8.

Support of currency svstem only, advocated, Patel
App p 232.

for Suppott of ecxchange .

by Imperial Bank in consultation with Govern-
ment of India advocated, Bombay Chamber
of Commerce App. p. 143.

Only, advocated, W acha App. p 388 (4)

Government finances:
Budget deficits, see that title. -
Effect of rate of exchange on, ser under Exchange.
Rehabihitation of, by 1923-24, Kisch App. p 445 (B).

Government of Indla:

Finance Department's Telegraphic eorrespondence
with Secretary of State re exchange, October.
November 1924, September-October 1923, March
1926, App. pp. 624-31.

Forms of security icsued by, Secretary of State for
India on, 1914, App. p. 621 (m).

Suspicion 1n  eonncetion  with  management  of
currency by, due to measures taken by Finance
Authonities in London, Reed 14705.

Government of India Act, 1919, Joint Select Com-
mittee on, extract from reports, Kisch App. PP,
440 (7), 441-2,

Gubbay
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Government Remittances :
a6 also Council Bills and Sterling Purchases.
Advance monthly programines, objection to, Kisch
11665-91, App. p. 474 (4).
Amounts and methods, 1922.23 to 192526, Kisch
App. p. 485 (3).
Arrangements would be simplified by control of
reserves by Imperial Bank, McWatters 813.6.
Borrowing by Secretary of State in London :
in Event of deficiency, suggestion, Madon 8814-5
App. p. 187 (20), '
Suggested as one means of accumulating gold for
mtroduction of gold standard, Vakil App. p.

182.
Competitive tender, including London, desired
Gubbay 12488, ’
Contracting for forward deliveries of exchange

approved, Madon 86857, App. p. 167 (19).
Consultation between Bank authorities and repre.
sentative of Government, scheme, Kisch 11714.8,
11750-2, 11762-3.
Control by Government :
should Continue, Brent 3409-13; Bombay Chamber
of Commerce App. p. 141 (20); Punjab
Chamber of Commerce App. p. 481.
not Becrctary of State advoeated, Campbell 7725;
Chend App. p. 183; Bengal Chamber of Com-
merce App. p. 282,
Council Bills, see that title.
proposed Functions of National Currency Board re,
Gyan Chand 2997, 8025-39, 3075-7.
Goldpdr;sfis on India, proposal, Venkatapatireju App
Government and Secretary of State must be free to
arrange, as they deem expedient, Kisch 11184.94
11521-39, 11665-713, App. p. 474 (4).
Intermediate, provision would be necessary for,
Kisch 11741.
Limitation to actual requirements :
Advocated, Madon 8647-50, 3683-7, 8814-5, App. pp-
163-4, 167 (18); Reed 14711.5, 14764774, App.
p. 545 (7)s Burma India Chamber of Com-
merce App. p. 877 (5).
Question of, Brunyate 11473.9, App. pp. 504-5.
Management of, by bank, proposal, Sprague 15811
(ii).
Management by Imperial Bank, ses under Imperial
Bank.
Memorandum re, Kisch App. pp 482.9. .
Method, January 1920 to January 1928, Kisch App.
p- 446 (10).
possible Methods, Gyan Chand App. p. 133.
by Open competitive tender advocated, Kisch 11714.
Opinion re, Brunyate App. p. 502,
Policy re, criticism, Madon App. p. 164,
Procedure 1f foreign exchangs rate mnot fixed,
Balkrishna 5307-18.
by Public tender advocated, Banerjea App. p. 255
21).
bv lgubhc tender in Tondon or in Indwa advocated
rather than bv private purchases of sterlng,
Brent, Grantham 3414.7, 3450-5, Bombay
Chamber of Commerce App. p. 142 (20); Punjab
Chamber of Commerce App. p. 431.
Publicity, desirable, Kisch 11716, 1171927, App.
pp. 482-3 (7, §).
Reduction desirable, Gyan Chand App. pp. 132-3.
Recent developments in system, Kiach App. pp- 484-6.
Relationship between Indian Admimstration and
Central Bank, memoiandum re, Brunyafe App
pp. 503-T. ..
Roquirements of satisfactory scheme, Kisch App.
p. 482 (8). .
by Sales of sterling 1n note reserve against contraction
* "of currency 1 India, possihility of, should be
preserved, Kisch 11743-9. .
Sterhing purchases in India, see that title.
System, change i McWatters App. p- 22 (23).
Temporary credits in London by taking lom}s possible
under certamn circumstances, Marwari Chamber
of Commerce App. p.d245 (22)};t . o
ers in India or London mg e Necessary
Teniase of faling market, Rushforth 7723; Campbell
7724; Bengal Chamber of Commerce App. p. 282,
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Government Remittances—continued?
Transfer to State Bank advocated, transfer to
Imperial Bank not really objected to, Banerjea
App. p. 255 (21).

Government treasurles, aholition of system proposed,
Ramatya App. p. 302.

Grain prices, increase as result of conage of rupees
from 1900, J. A. Wadia 5363-74, App. p. 229.

GRANTHAM, V.A., President, and BRENT, H. A. W.,
Member of Bombay Chamber of Commerce - 3133-
3525, App. pp. 137-144.

Banking, 3378, 3394.5.

Cheques, 3172-1, 33624, 3378.84, App. p. 138 (5)

Council bills, 3424.33.

Currency

Emergency, 3398.408, 3439-49, App. p 142 (29)
Expansion, App. p 141 (19) p. 142 (24)

Exchange, rate of, 3324.7, 3456-524, App. p. 137 (2)
App. pp. 139 (12), 140-1.

Gold coms, import, App p. 144,

Gold currency, 3167-71, 3184.8, 3261.71, 3292.6,
3331-8, 8347-51, App pp. 137-8, 139 (10)

Gold exchange standard, 3144, 3147, 3151.5, App
pp. 136-9, 142.3.

Gold standard, 3144, 3157-66, 317583, 3191-213,
3220, 3225-56, 3280.91, 3297-311, 3365-7, 3373.7,
App pp. 137-9.

Gold standard reserve, 3149, 3235.40, 3248.50, 8403,
3406.7, App. pp 142.3.

Government remittances, 8409-17, 3450-5, App. pp.
141, 142 (20)

Hoarding, 3257-60, 3322-61

Imperial Bank, 3398-408, 3418.22, 3434.49, App
p. 141,

Notes, 3339-46, 3378, 3392.5, App. p. 141 (18).

Paper currency reserve, 3225.40, App pp 139 (11),
142 (21-23),

Rupee, 3214-24, 3312.6, App. pp. 138-9, 140.

Silver, prices, App. p. 140

Sovereign, 8271, App. pp. 139 (10), 144.

Wages, 3502-524.

GREGORY, Professor T. E., D Se. (Econ ) Lon., 12634-
12920), App. pp 511.5.
Central Banks, 12741-50, 12778-80, App. p. 512 (4).
Currency system, 12887-91.
Exchange, rate of, 12666-7, 12669, 12725.35, 12896
904, App. p. 511 (1) (2).
Germany, adoption of gold standard, 12791.2, 12875.7,
App. p. 513 (6).
Gold cert:ificates, 12608, 12704-11, 12762-4, 12823-8,
App p. 515 (10).
old :
Indian private demand, 120671, 12879.80, App. p.
511 (3).
Issue of silver or notes for, 12696-711, App. p. 514

Minting of, App. pp. 513 (8, 8) 514 (8).

Output and prices, future, 12660-5, App. pp. 511-2
(3, 4).

World industrial eonsumption, 12786.9, App. p. 512

(3).

Gold currency, 12635-42, 12751-7, 1276471, 12776.7,
12803-11, 12820-30, 12834, 12863.74, 128903.5,
12907-9, 129016-7, App. p. 154 (6) (8).

Gold standard : 12646-59, App. p. 511 (1).

Dicposal of siver, 12693.5, 12758.61,
129114, App. pp. 513-4 (6).

Gold required under, 1267181, 12712.8, 12736.50,
12778-84, 12800-13, 12820-30, 12840-1, 12859-
62, 12881.6, 12915, 12919, App. pp. 511.2 (3)
(4) 513 (6) 514 (B) 515 (9).

Introduction, measures and effects, 12635-40, 126€8-
70, 12682-92, 12696-735, 12762-71, 12785.99,
12878, App. pp. 5123 (5) (6) 514.5 (8-9).

Gold exchange standard 12613-5, 12651-6, App. p. 511

12815.9,

(1).
Gold reserve, 12712.8.
Gold standard reserve, 12719.24, App. p. 515 (9).
Hoards, 12753.5, 12764-71, 12R03-11, 12843.58, 12907.
9, 12919.
Notes, 12639, 126789, 12704-11, 127634, 12838.9,
12905-6, App. pp. 514 (7) (8) 515 (10).
c2
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GREGORY, Professor T. E., D Sc.—continued.
Pape(:;z clérrency reserve 12813, 12859-62, App. p. 514

, 8).
Quoted, App. p. 253,
Rupees :
Coinage 12668, 12764.71, App. p. 514 (8).
Legal tender, 12806-7, App. p. 514 (6) (7).
Silver, umport duty, App. p. 514 (G).

GUBBAY, M. M. 8.,C.S.I,C.IE,P and O. Banking
Cotporation, London 12291-12633, App. pp. 509-10,
Call money, 12593-604.
Central Bank, 12347-57, 12443, 12477-80, 12605-13.
Cheques, 12523,
Council bills, 12512, 12527.9.
Currency
Contraction, 12490-8, 12514-6.
Emergency, 12338-46, 12367-9, 12372-95, 12499-506,
12566-90, App. p. 510 (8).
Government participation in management, 12295,
12538-47, App. p. 509 (2)
Exchange, 12295, 12358-66, 12621-30, App. pp. 509
(1) (2).
Gold
Coinage, 12401-28.
Import and export, 12508-11.
Hoards, 12471.2.
Impenal Bank, 12447.58, App p. 510 (10).
Gold cuiency, 12299.315, 12400, 12408-9, 12415-25,
12429, 12431-3, 12439.42, 12461-4, 12519, 12535-7.
Gold standard, 12473,
Gold standard reserve, 12473-4, 12517-8.
Goveinment remittances, 12466-70, 12488.
Notes, 12298-9, 12303, 12316-37, 12366-7, 12430,
12523, 12533-4, 12519, App p. 510 (6) (7).
Paper cutlency reserve, 12431-2, 12517.
Reverse counecils, 12498-8.
Rupee, 12297, 12209-302, 12313-4, 12396-8, 12434-8,
12513, 12521-6, 12548-55, 12562-5, App p 510
5
Sterhing purchases, 12481-8, 12529-32.

HAMILTON, Professor C. J., M.A., 10546-10763, pp.
536-7, App pp. 358-9.

Capital, foreign, 10754-5, p 536 (6).

Currency, 10559-70, 10672-86, p. 536 (1, 5), App pp-
358 (2), 859 (9c).

Exchange, rate of, 10603-31, 10650.7, 10704-15,
10731-55, App. pp 858-9.

Germany, gold standard, 10756-8.

Gold, 10572-80, 10598-9, 10620, 10655.

Gold currency, 10564-7, 10632-47, 10687, 10724-30,
App. p. 358 (2).

Gold exchange standard, 10552-70, 10581, 10584.5,
10648-54, 10658-62, 10672-86, 10721.3, 10727-8,
p. 536 (3-6), p 537, App p 358 (1) 359 (9).

Gold standard, 10552-70, 10581-8, 10592-99, 10632-
47, 10720, 10727-8, 1072430, p. 536 (2-6) 537,
App. p. 859 (9).

Gold standard reserve, 10681-6.

Hoarding, 10563, 10568-71, p 536 (6), 537.

Impenal Bank, 10560-2, 10600-2, App. p. 359 (10)

Investing habit, 10568-71

Paper currency reserve, 10681-6.

Prices, 10609-11, 10617-9.

Reveise councils, 10582-3, App p 359 (9b)

Rupees, 10688-703, p. 537.

Tabular standard, 10612-6

Thade, balance of, 10586-8, 10759-61, App. p 359 (9d).

United Kingdom, prices, 10621-6, 10650-7.

Wages, 10716-9, 10742-9.

Herschell, Lord, Cowmttee, reference, App p. 222;
Venkatapatiraju App. p 258.

Hoarding :

Amount of, exaggerated, Banthiya 8530-2; Maruan
Trades Association App. p. 808; Shahan: App pp.
410-11.

m Bombay, Grantham. Brent 3257-60, 3357.

Change 1 habits of people re, Chakrararti 7928,

Comparison of gold exchange standard and gold
standard fiom point of view of, Hanulton 10563
10568-71, pp. 536 (6), 537; Aryar App. p. 357
(84).

Deciease

Anticipated Banthiya 8606-11,

Hoarding—continued.

Decrease—continued.
Means of .

Agricultural credit system, Cassel App. p. 604.-

mcreased Banking faahties and development of
investment, Buanerjea 0825, Sinha 7405-6,
Chakravarts 7955-8; Kisch 10873, 10878,
Addis 13687, 15016; Sprague 15295, Cassel
App. p. b04.

Confidence 1n  political admimstration, Kisch
10873, 10878,

ncreased Education, Sinha 7465-6; .1dds 136587,

Gold n circulation not mnecessary for, Kisch
10873-8.

Gold currency and pgold standard, Blackett
428-51, 456-7, 467, 10247, 10207, 10273,
10326, 1U303-4, Grantham, DBrent 8191-5,
3255-0; Vahil 3931-8, 4003-6, 4148, 4175,
App. pp. 180, 185; J. A, Wadia 6409; Mehta
6567-8, 6570-5; DBanerjea 6824.32, App.

253; 1enhatapatiraju 7091-3, Rau 7299,

7309-14, 7336.7, App. pp. 2069-70, 270;
Chakrararty 7926-8, 7952.5; Khaitan 8019;
Banthiya 8542.6; Brunyale 11464; Connan
13283, 13294-5, 133368, App. p. 518 (7);
Bombay Chamber of Commerce App. p. 138
(7); Balkrishna App. pp. 222-3; Sinha App.
p. 273 (7); Shahan: App. p 410, 411,

Effect would be shght, Lawrence 6712-3.

not Lnkely to lead to, Hamilton p. 536 (6).

Gold, fhiee coinage, Rced 14823-6.

High bank rate, Bou e, 12088, 12109-112, 12257-9,
App. p. 509 (17).

Discouragement, efforts by Government advocated,
K. Premchand 4668-9, App. p. 201 (6).

Effect of gold standard and currency on, K. Prem.
chand, M Premchand 4629-36, 4642, App. p. 201
(6), Patcl 5652.4; Rau 7313-4, 7380; Jevons 9:381-
2, Kisch 10791, Gubbay, 12537; Keynes 12922.6,
13135 Kitchin 13497, 13515-32; Addis 13687;
Sprague 15286, 15293 (v), 15295: Strong 15395
(1v); Maruari Chamber of Commerce App. p. 244
(20), Forrester App. p. 396, East India Section,
London Chamber of Commerce App. p. 593,
Cassel App p. 600.

Extent, question of, Bhatnagar 2664-70, 2(82-4;
Banerjea 6591, 6927.32,

of Gold

1924.25, Blackett 434-5.

Coing, as store to be used when needed, Madon
3578,

Custom of gift to wife on marriage, Dalal 4827.9;
J. A. Wadia 5425-6; Banthiya 87438,

Denomination of gold eomn would affect, Gregory
12753-5.

if Gold put into circulation would be melted and
used for social purposes, in rural distnicts,
Ramaiya 8292-4, 8326-48, App p. 300-1.

Increasing, Pafel 5781.5.

as Ornaments, Shah 8766-8.

Habit of, among uneducated public, Bhatnagar,
2524, 2614,

as Store of value mainly for female section of
commumty, Madon 3568, 3666-9, App. p.
170.

People at large too poor for, Shah 8765, App. p 817.

Populanity of, for ornament< apld hoards, Madon
3576.7.

under Present system, Vakil App. p. 179.

Purchase of small quantities of gold bullion for,
duning late years, Blachett 436-40.

Reasons, Wadia 4282; Patel 5943.7, App p. 213;
Ran App. p. 266(G), 267 (3

Substitution for silver : Reed 14743-6.

Additional gold imports mainly due to annual
<avings not to, Gyan Chand 2841.5,

if Legal tender of rupee limited, question of
extent, Tallis 1812.9, 1825.33.

Tendency, McWatters 976, 980-2; Blachett 519,

' 10214, 10270-1; Denming 1404-8; Wilhs
1826-31; Brent  3322-3;  Patel  3959.60;
Brunyate 11361.

Use as money :

not Anticipated Kifchin 13473-98

in Place of silver and notes, commodity prices
would not be affected, Kitchin 13596-601.
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Hoarding—continued.

Ifabit, decrease doubted, Gyan Chand 2787.93, 2846.
50, App. p. 121.

by Native States :

Nature of, K. Premchand 4741-3, 4750.5,

and Probable effect on, of introductin of gold
standard, K. Premchand 4728-40.

Replacement by gold during the war, Gubbay
12466-70.

Rupees :

Convorsnox_l of, under gold standaid, question of,
Denning 1469-72, 1478-81, App. p. 47;
Khaitan 8105-10.

Object of, Khaitan 8107-10.

Silver, question of amount, Gubbay 12471.2.

Nature of, Gyan Chand 2800-4; Grantham 3358-01;
Naranji 4544.5; Patel 5755-8, 5957.8.

of Notes, Willis 1813, 1814.6; Grenthamn 3334-7;
Madon 3585-7, 3666-9; Vakil 4070.

Conversion into gold probable in event of gold
currency, Kiwsch 11027, 11028.

as Ornaments by women, Naran)i 4545.

for Ornaments and social uses, not as bullion
Ramaye 8292-4, 8317-48.

Proportion held by sowcars and chetti community as
securitics for loans, no knowledge as to, Gyan
Chand 2878-81,

Reasons for, Lawrence 6712, Sinha 7465; Chakra-
varti T954-5, 7957; Hanulton 10568, p. 536 (6);
Bhatter App. p. 301 (10).

Rupees . MciVatters App. pp. 74.5.

Amount, question of, Blackett 237, 10214, 10294-
311; Willis 1839-55; Shivpratap Josh: 6319-20;
Mehta 6509; Banerjca 6891, 6894, 6918; Sinha
7444, 7458.65, 7566-85; Shah 8916.

Decreased tendency, Brunyate 11361.

Doubted, (excluding Native States), Khaitan 8104-5,

8106, 8111, 8215-6.

Large hoards of one issue, Willis 1848.9.

Magnitude, no knowledge of, Gyun Chand 2769.

as Store of value, doubted, Banthiya 8537-8.

Silver. Kitchin 13469.

estimated Amount, Blackett 502.

possible Effect on, of introduction of gold currency,

Keynes 12955.9, 12965-6.

proposed Foreing of, out of homds by restricting
fiduciary issues and ceasing to coin rupees,
Gregory 12764-T1, 12803-11, 12843-58, 12907.9,
12919.

no Large amounts, Chakravarti 7959-62; Sarkar
9212.4,

for Ornaments only, Mehla 6506.

Ornaments, effect on, of establishment of Gold
standard, question of, Blackett 523-9;
McWatters 906-7, 911, 917.18; Denning 1421-
3, 1428.9.

Present of, on marriage, J. 4. Wadia 5425-6.

Holland :
Gold rescrves, 1913, 1921, Balkrishna App. p. 228.
Position re gold currency, Norman 13805-6; Nicoll
13982; Strong 15504, 15506.
Prices, see that title.

HOLLANDER, Dr. Jacob ., Professor of Political
Economy, John Iephmns University, Baltimore :
1522815605,

Gold standard, 15232.
Prices, 15371-5.
U.S.A., 15232 (ii, xv).

Home Charges:
Fifect of rate of exchange on, see under Exchange.
Estimated and actual, and method of ﬁnancmg, 1921.
99 to 1924-25 Kisch App. p. 496 .
Objection to varying rates from pont of view of,
Balknishna App. p. 216.

Imperial Bank:
Advances to industrial concerns.
g), 480 (18).
to(Mxlls and factories for capital purposcs, difficuls
to obtan, Pafel 6001-3, 6006-10, 6025-36.

Advances to other banhs . .

acainst Government or other approved securities,
®" no obhigation, Bowte 11853-6, App. p. 507 (8).

Reason for not applying for, Bows 11941-6.

14846

Murray pp. 479

Imperial Bank—continued.
Advisory Board 1n London, representation of Secre.
tary of State, proposal, Brunyate 11295-9, 11439
49, App. p. 497 (4).
Advisory Board of non-othcial members, proposed,
Palel 5625.36, 5791.8, 5888-902, App. p. 203,
a8 Agent of Government advocated, Bhatnagar
2573-7.
Application to, by Allahabad Bank for assistance,
uuwillingness, Bowie 11854, 11857-62, 12263-7.
Assets and habilities :
1921.1925 Kisch App. pp. 473 (2(2)), 479.
Septz:,!’nbé)r 1925, Murray 9591.8, 9746-8, p. 478
5, 6).
no Assistance to other banks, Bowie 11848-9.
Balances of Secretary of State in England should be
left with, Indian Merchants’ Chamber App. p
197 (16).
Bank rate.
192125, Murray p. 479 (14).
Regulation, proposed method, Bowie 12253-62, App.
p. 509 (17).
suggested new Reserve Dank inctead, Kisch 11599-
607, 11610-11, App. p. 473 (2 (2) ).
Scheme, Ramaiya 84148, App. p. 302, 303
Borrgwing n London by, question of, Bluckett 10505-

Dranches of McWatters App. p. 22 (24 n)

Carrying on of woirk if proposed Central (Reserve)
Bank established, question of, hisch 11495-502,
11554-61.

Competition with other banks, Boute 11920-31
12209-12, 12231-4, 12268-72.

Examiners for, proposal, Shah App. p. 335 (87 90)

Importance and value of, hisch 11491-4.

Increase

Advocated, Patel App. p. 233; Marwari Chamber
of Commerce App. p. 245 (26).

Importance of, Addis 15002-3.

Need for, and impottance of retention of Govern-
ment balances, Reed 14793-7.

1n London, proposal, Shah App. pp. 332-3 (77).

proposed Statutory provimions re, Shah 9037-40,
App. pp. 332-3 (74-78).

Number, financial results etc , Murray 9648-51, p.
479 (15).

Number 1n places where District Treasuries,
Murray p. 479 (9).

Opening of, recommendation re, Campbell 7740-54,
Bengal Chamber of Commerce App. p. 280.

Policy re, Murray 9652-4.

Business

with other Banks, Murruy 9572-3, p. 479 (13).

Mr. Denning’s proposa’s, comments on, Kisch
App p- 478 (5).

Discounting of bills, objection to, Brent, Grantham
3434-8.

Exchange business, Exchange Banhks would object
to, Nicoll 14163-5.

for Government, Murray 950171, 9640-3, p. 479
(11).

Management of the public debt, Murray 9567-71,
p. 478 (2).

Nature of, Murray 9545-7, 9556-80.

Proposal re, if tranefer of note issue ete. carried
out, Blackett 605-35; Denning 1076-7, 1084.9a,
App. pp. 59-60; Madon 3646, 3803-12, App.
pp. 162, 167 (16); Patel 5625; Marwar: Trades
Association App. p- 313; Shah App. p. 332 (73);
Karachi Indian Merchants’ Association App.
p. 384; Das App. p. 414 (7).

certain Restrictions mght be relaxed 1if Central
Bank established, Brunyate 11431-5.

statutory Restrictions on, Murray 9518-51, 9583-
90, 9768, pp. 477-8 (1).

Buying and selling of gold should be handed over to,
Vakil App. p- 185.
Cash balance:

last week of October 1922-23 to 192526 J unnarhar
App. p- 393 (4.

1924-25 pohicy re, Kisch App. p. 416 (11).

Cash credits:
1921-25, Kisch App. p- 479.
System, Denning 995, 1002-25.
c3
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Imperial Bank—continued.

1f Central Bank created functions as reseive bank and
comnercial bank must be separate, Kisch 11131-9
11551, App. p. 473 ().

as ttue Central Bank, steps necessary, Normun
14571-83.

Central Board :

Cuticism, Hamaiye 8394-7, 846b-70, App. p. S03.
further Powers advocated, liamatya 8398-400.

Charges for remittances, Bowie 12280-5.

Clearing houses, Muiray 9572, 9574-80, p. 479 (10).

Commuttee of lixperts 1o London to advise re
curtency matters, proposal, Ramaiya 8401-5, App.
p. 303,

Commuttes of Supervision, proposal, Shah App. pp.
3345 (84, 87).

Competition with indigenous banks, Bowie 11846-7,
11883-94, 11934-40, 12113-8, 12203-34, 12286-9
App. p. 5U7 {3), p. BUS (10) (11).

Competition with other banks,
9581-4,

no Complaints heard of lack ol facilities tiom,
Chakravariy 7980-1.

Complaints by Joint Stock Banks ot competition by,
Muiray 9714-7,

Constitution :

Change in :
to Admit of effective Indian contiol advocated,
Bengal National Chamber of Comnieice, App.
p. 338 (5) (8).
might be Considered 1n connection with proposed
transter to, of right of note 1ssue and manage-
ment of paper curiency, Bluckett 217, 223-4.
Proposals, Balknishne 5201-3, App. p. 210,
Shivpratap Joshy 6327, 6332, App. p. 245 (24),
Campbell, Rushforth, 7687, T802-7, 7891-6;
Ramaiye 8464-71, App. p. 803; DBengal
Chamber of Commeice App. p. 280.
Question of, Blackett 598-604, 10521-3
Shareholders’ posifion 1n  connection with,
Blackett 603-4.
Cutieism, Das App p. 413 (5).
Cnticism of, and preponderance of Indian members
advocated, Gyan Chand 8010-8, 3052-72, App.
pp 131-2.
Currency contraction and expansion by, proposal,
Rammaiya 8456-62, App. p. 805-4.
Directors
Government nomination of certamn, desirable,
Shivpratap Joshr 6440-2
Majouty should be Indians, Sarker 9131-5,
9158-60, 9198-203; Vakid App p. 185.
Nomination of one thnd on 1ecommendation of
Legislative Assembly by Governmens$, pio-
posal, Shah 8937-78, App p. 331 (72 (2)).
Finance Member of Council to be ex officwo
president of Boaid of Directors and Comimttees,
proposal ie, and powers, Shah 8991-3, 8999,
9000-29, App. p. 331 (72 (3)).
more Goveinment control advocated and proposed
method, Chablant 2377-93, 2419-23, 2425-33

eatent, Murray

App. p. 100.

mcreased Indian -element advocated, Balkrishna,
5203.

Indian interests must be more represcnted,

Shivpratap Joshy 6327, 6436-7, App. p. 245 (24).
Laige proportion of work done for Goveinment a
factor to be considered, Blackett 599-600.
Official and non-official directors nominated by
Government, proposal, Vakid App. p. 185.

Proposal, Shah 9002-29, Das App. p 414 (8).

Question of, Madon 4409-12.

Satisfactory, Jevons 9534-5.

Shaicholders should become consultative and
advisory with lmmted interest in profits,
Rushforth 7862-6; Bengal Chamber of Com-
merce, App p. 280.

1if Third governor desirable, should be an Indian,
Madon 4409, 4411

Continuance as commercial bank and establishment of
Central Bank, proposal, Norman 14584-92, 14837-
60, 14882-909, 149054, 14964.7, 14972-5, 15024-5,
15058-69; Addis 14930-40, 14994.5023

Criticisms, Reed, 14791-7.

Conveision into Central Bank, suggestion, Bradbury,
14280, 14289,

Imperial Bank—continued.

Conversion 1nto true Central Dank under Govermnent
confrol, advocated, Chitnis App. p. 400,

Cunversion into State Dank, proposal, Das App pp
413-4 (6), Wacka App. p. 389 (9).

Control .

Cutiency or banking committee to be appuinted fiom
1epresentatives in Legirlative Assembly, pro-
posal, Balhrishna 5203-5.

by Government .

Desirable, Balkiishna 5204-8.

present Position, Kisch, App. p. 474 (2 (3))

Proposal, Kisch 11140-4, 11177-80, App. p 474
@)

Government should have large measute of, Campbell
7681-6; Bengal Chamber of Commerce App.
p. 260.

duse  Co-operation
Blackett 601.

Cover aganst demand habihties, Blackett 307-12

Criticism of, Patel 5890-2; Ramarya App. p. 303.

Cuticism of, and State Bank advocated, DBanerjea
69049, 6935.75, 7051-4, App. p. 265 (21).

Demand drafts purchased and dratts and telegraphie
transfers paid 1n each cucle of, fiom 1920,
McWatters, App. p. 86.

Depositors’ intercsts safe with, Rau 7381-2,

Deposit accounts, giving of interest on, Blachett 615.

Doposits, 1919-23, Kisch App p. 476 (G).

Dceposits and advances as at last wedk 1 March 1925,
Muiray 9752, App. pp. 860-2.

Discount rate policy, proposal, Chitnis App. p. 408
(VIIL).

Discounting and rediscounting of bills by, see under
Emergency under Currency,

Distinction from Central Bank,[wch 11129-80, App.
p 473 (2 (2)).

Dividends

proposed Linntation to 10 per cent., Shah 8986, App.
p. 529 (65)

Minunum, Government guatantee not advocated,
Shah 8987-9. N

Domestic bills held by, average matunty, Murray
9599.

Effect of policy on money maiket, comparison with
Bank of England, Kisch App. p. 475 (2 (6) ).

Exchange operations by, proposal, Kisch 11230-6.

Financial position as regards services undertaken
by Government and privileges received, Blackett
663-85.

Foreign exchange transactions of the country should
be conducted only through, Remaiyas 8419-26,
8472.4, App. p. 302.

Formation, Blackett 602.

Formation of, January 1921, and piovisions of
agreement with Secretary of State, McWatlers
App. pp. 21-22.

General rules of business, Murray p 479 (12).

Gold held by, location of portion 1n London, desirable,
Blaclkett 10151.

Gold purchases by, proposed method, Madon 3806-12.

Government deposits, percentage to cash, 1921-1925,
Kisch App. pp 473 (2(2)), 479.

Government remittances through -

Advocated, Basu 2089-95: Dalal 4913, App. p. 206
(7), Bhiwpratap Joshi 6326; Kau 7356; Reed
14701, 14711-5, App p 545 (7), Madon App. p.
167 (17); Vakil App p. 185; Indian Merchants’
Chamber App. pp. 197, 199; K. Premchand
App. @. 201 (7); Bombay Millouners® Asso-
cwation, App. p 208, Balkrishna App pp. 210,
225; Patel App. pp. 232, 234, 285, Marwan
Chamber of Commerce App. p. 245 (22);
Indian Chamber of Commerce App p. 291 (19);
Ramaiya App. p. 8302 (15); Bengal National
Chamber of Commerce App. p. 339 (14);
Jevons App. p. 343 (20); Burma Indu
Chamber of Commerce App p. 378; Karachs
Indian Merchants® Association App. p. 384,
Wacha App. p. 389 (7), Junnarkar App.
p. 895 (7); Chitnis App. pp. 401, 403 (VID),
Scthna App. p- 407; Shahans App. p 412 (7);
Das App. p. 414 (7); Webb App. p. 591.

with  Goveinmnnt  essential,
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Imperial Bank—confinued.

Governinent remittances through—continued.

Advocated  under  Goverminent  control,
Chamber of Commerce App. p. 431.

Advocated, as agent of Government for the
present, and question of m future, Campbell
7726.7;« Bengal Chamber of Commerce App.
p. 282.

as Agents of Government approved,
Erchange Banks App. p. 544 (3).

would be Approved under certain conditions, Brent,
Grantham 3409-13, 8451.2; Bombay Chamber
of Commerce App. p. 141 (20).

Consideration 1n connection with, Gubbay App.
p. 510 (10).

close Co-operation esseutial, but responsibihity for
policy must remain with Sccretary of State,
:g&c}): 11184-94, 11521-39, 11617, App. p. 474

).

Desirable 1f note issue transferred, Denning 1071.2,
1114.7.

proposed Method of working, Denning 1042-69,
1097-101, 1140-5; App. pp. 58-9; Dalal App.
p. 206 (23).

Nature of proposed agreement, Denning 1073.

Obligation, reason for, Denning 1091-5.

Proference to Government over public, cribicism
would be groundless, Denning 1074-5, 1090-101,

Proposal, Blackett 313-27, 348-53, App. p. (8 (15);
McWatters 813-6; Denmng App pp. 53, 57.

proposed Rate, Denning 1096.7, 1100, 1140.

Holding of Goveinment balances :

without Interest, popular feching re, Ruu 7383-6.

Proportion should be Ient out to other Banks, Bowe
11884-6, 12220.30.

Hundi policy of cmergoncy currency should have been
protested against by, Gubbay 12447-50

Indepondence of Government desirable, Dlachett
601, 636.42.

Indiamisation of scrvice, proposal, Vahal App. p. 185;
Patel App. p. 233; Das App p 413 (6)

ultimato Indianisation of, desirable, Madon 4407-8,
4411.

Indians in charge of branches ete., Murray p. 480 (16).

Keeping of balances with, question of vblhigation upon
other banks, Blachett 606-11.

Loans to, intercst oum, 1921-22, to 1924-25, Denning
App. p. 72.

Loans taken by, fiom currency and bank rate and
cash position when loans taken or re paid, March
1022 to May 1925, McWatters, App. p. 35.

Loans to, from currency agamnst hundis, sce under
Emergency under Currency.

London Office, character and extent of business,
Murray 9608-39, 9768.

completely Nationalised bank without privato capttal
the ideal but not advocated at present, Shah
8911-5.

Notes, see that title.

Overdrafts and cash credits, Murray 9600-2

Privileged position of, Bowie 11876-83, 12273-8, App.
p. 507.

Profits and dividends, Venkatapatiraju 7142, 7214.5.

Profit~, sharing of, between Bank and Government
after payment of 10 per cent. dividend and pro-
vision for reserve, proposal, Shah 8986, App.
p. 820 (85).

Provision of exchange facilities, proposed arrange-
ments, Denning App. pp. 57-8.

Public deposits :

Accretions in event of discontinuance of Secretary
of State's drawings should not be made basis
of enlargement of credit, Brunyate 11323, App.
p. 501 (21E). B

Percentage to other deposits 10211925, Kisch
11543.6, App. pp- 473 (2(2) 479. ]

Public deposits, bankers’ deposits  and '_bankcrs
borrowings, 1921-25, Murray 2644-6, p. 479 (7).

Purchase of hundis at rates impossible to other banks,
Bowie 11866.70, 11932-3, 11957-61, 11974-12021,
12078.88.

Racial discrimination :

Publio belief in, Sinka 7474-7.

Reply to charge of, Murray 9750-3, App. p. 479 (8)-

14846

Punjab

British

Imperial Bank—continued.

Receipt of gold bullun in exchange for zold comn of
notes, proposal, Shak App. pp. 315 (8, 9),
317-8.

Remittance  business, for customers and non-
custoniets, proposal and question of effect on
:il)nmaris. etc., 8hah 903047, App p. 333 (80,

Romittance facilities, other banks should share in,
Bouie 11887.91.

Remuneration of

as Agent of Government, Madon 4394,

for Management of public debt oftice, Murray
9640-2.

for Management of rupee debt in London, Murray
9632.9.

Reserve .

Comporition, Denning App. 52.3, 53.4, 56, 57.
Shah App. p. 328 (Gi’)p F

Mr Dennmpg’s propusals, comments on, Kisch
App. p. 476 (3F).

Depreciation fund, proposal, Shah App p 329 (67)

Location, Denning App. pp. 52, 56.

proposed Statutory provisions, Shak App. pp. 326-
7 (55-67).

Working of, under gold exchange
Denning App. pp. 61-3, 64.

Responsibility for mamntenance of «xchange

Criticism of proporal, Khattan 8025-9

Loss from, to Bank .

Doubted, though posmble, gain more probable,
Denning, 1102-10, 1119.26, 113J-9, 1144,
1152-3.

Note 1ssue not hkely to suffer from exaggerated
rumours of, Denning 1109.10, 1127-J2.

Method of worhing, Denning App. pp. 52.3.

Obligation to sell to Government of India again-t
payment 1n India, gold at par o1 sterling at
lower gold pont, proposal, Kisch App p. 475
(3D).

Proposal and schemne, Blackett 32532, 395-8, 10489,
10501-9; Denning App. pp. 51.2, 54-5

Comments, Kisch App. p. 475 (3C, 3F).

Results of five years’ working, Gyan Chand App.
p. 131.

Rules for, should be framed by Governor-General 1n
Council subject to approval of Assembly, Shah
8904.8

Sales of sterling, 1925, Murray 9552.5, 9605-7, 9744-5
09749 p. 478 (4)

Savings bank deposits, McWatters App p 22 (24n).

Securities held by, particulars re, Murray 9603-4
p. 478 (3.

Shareholders’ profits, propvsed limitation, Ramaiya
App. p 303 (16).

Statements published by

Question of, Bowie 11871.5, 12241-8, App. p. 507

(5).

Question of form, Blackett 307, 311.

Statutory obligation to sell rupees for sterling without
Linat at 1s. 6 13/16d. and sterling for rupees at
1s. 5 13/16d , proposal, Blackett 375-8, 10510-9
App. 7, p. 66 (6d).

proposed Statutory provisions re, Shah App. Ppp-
331.6 (72.92).

Statutory rules and regulations advocated, Patel
5631.

Transfer of central banking functions to, proposals,
Brunyate 11406-12, App. p. 502 (24).

Transfer of currency system to, after conversion into
State Bank and Bankers' Bank, advocated,
Ramaiye 8311-6, App. p. 302.

Transfer of management of gold standard reserve to,
see under Gold standard reserve.

Transler to, of right of note 1ssue and management of
paper currency, etc.:

Advantages, Blackett 160-206, 217.21; Murray
9675-6; Denning App. pp- 51 (3), 531 Bowibay
Chamber of Commerce App. p. 141 (17);

Advantages of transfer of responstbility from
Government, Kisch 11124-8, 11179, App. p. 473
(2Q1)).

cortain Advantages but commercial character of
bank a drawback, Brunuate 11286 App. pp. 497
(3) 502 (24).

standaid,

c4
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Imperial Bank—continucd.

Imperial Bank—continucd
Tiansfer to, ete.——continued.

Transfer to, ctc —continued

Advantages and possible dithculties under present
system, Mc Watters 806-16.

Advocated and approved under ceitain conditions,
Blackett 160-206, 217-8, 9990-3, 10024, App. pp.
65 (3), 66 (6b), McWatters 8Ub; Busu 1998-
2002; Chablani 2360, App. p. 100; Madon 3567,
4391, App p. 162, Wadia, Joshi 4267-9, App
pp 1934, K. Piemchand, M Premchand
4616-21, App. p 200 (5); Dalal 4912, App.
p. 205 (5); Balknshna 5201-2, App pp 210,
226, Patel 5625-38, App pp 2382, 235; Shivpra-
tap Josht 6327, 6332, App. p. 245 (24); Rau
7344-5, App. p. 271 (VI1L); Camplell 7687
7902; Chakravarts 7971-6; DBanthiya 8698;
Hanulton 10600, App p. 359 (10); Bombay
Chamber of Commeice App p 142 (22),
Bombay Milowneis® Association App. p. 207-8;
Banerjea App. p. 255, Sinhe App p 276,
Bengal Chamber of Commerce App p 280;
Indian Chamber of Commeice App p. 291 (18);
Marwars Trades Association App. p. 313: Shah
App. p 3824 (47); Bengal Natwnal Chamber
of Commerce App pp. 338 (5, 8), DBurma
India Chamber of Commerce App p 377 (9);
Kaiacht Indian Meichants® .1ssociation App.
p. 384, Pochkhanawala App. p. 386, Wacha
App p. 388 (5); Junnarkar App p. 394 (5);
Forester App p. 397, Chitmus App. pp 400,
405 (V), Sethna App. p 40b, Das App
p. 413 (8); Punjab Chamber of Commeirce
App pp. 430-1; Biunyate App. p 501 (21B).

not Advocated, Shahani App p. 411 (5).

not Advocated lo: 4 or 5 years, dwyar 9937-9,App.
p 356 (31)

as Agents of Government

Advocated, Madon 4394-9, 4409, 4411-23, 4554-62
App. p. 187, K Picmchand, M Piremchand
4618-21, App. p 200 (5), Shiepatap Joshe
6433-5, App p 245 (24), Sarkar 9204-5,
Bengal National Chamber of Commerce App.
p. 338 (8).

Approved, Karacht Chamber of Commerce, App.
pp. 381-2 (&).

Aiguments 1n favour of, Aiyar App p. 356 (31)

proposed Arrangements for distribution of notes
and cown, Denning App pp 57-8.

Banking and issue departments, keeping of
sepalate

Advocated, Chablant 2367-70, 2387, 2393.4, App

p 100, Madon 4400-6, Gyan Chand App p.
131, Marwart Chamber of Commerce App. p.
245 (24); Indian Chamber of Commcree App.
p- 291 (18); Bengal National Chamber of Com-
merce App. p: 338 (8)

Advocated for next 30 years, Jevons 9353, 9535-6
App. p. 342 (17), p. 343 (20).

not Sufficient, creation of separate Reserve Bank
suggested, Kisch 11551-3.

Capital account, 1eadjustment question, Blackett
643-62.

element of Centralised Government control neces-
sary, Hamilton 10600-2, App. p. 359 (10).

certain Change 1n control should be involved,
Munay 9757.

sufficient Confidence not 1nspired by Central Board,
Gyan Chand 3010-18.

increased Confidence as result, question of,
Hanulton 10560-2.

Considerations 1 connection with, Gubbay App.
p- 510 (10).

Constatution should be altered and bank trans-
formed 1nto State Bank, Wadia, Josh: 4324-5,
App pp. 193, 194.

Control over paper currency reserve necessary,
Denmng App. p 51 (4).

Co-ordination with Government, Murray 9711-13,

783-6.

Credit facibties for trade and industry would be
increased, Balkrishna 5195-200, 5285-6.

Desnable under restrictions and safeguards to be
laid down by law, Madon 4392-4; Indian
Merchants’ Chamber App. pp. 197, 198.

no Dithculty anticipated i providing funds for
Government  sterhng  expenditure,  Murray,
96355,

Financal arrangements .

Annuval payment by bank based un awmount of
seeurities 1n reserve sdvoiated, .liyar App.
p. 350 (31).

Allotment of fully paid shares to the State of
not less than one third of total authoriscd
capital, suggestion, Shah 8979-87, App. p.
331 (72 (1)).

Bank must be remunerated, Marwars Chamber of
Commerce App. p. 245 (24).

Government share 1o profits :

not Advocated, McWatters 984, Denning App.
p. 0.
Consideration proposed, Blackett 353, 10544,
Question of, Murray 9723-4.
Government as shareholder :
Objection to, Murray 9722.
Proposal, Blackett 10521-3.

Government to take share 1n general profits of
the Bank, proposal, Kisch 11225.9.

Guaiantee of certain retuin to sharcholders,
Government taking rest of profits, proposal,
Murray 9718-21, 9754-67.

Methods, Denning App. p. 60.

Percentage to Bank on amount of invested poition
of 1eserve :

Comments and proposal, Kisch App. p. 478 (6).

Preferable, McWatters 985.7; Denming App
p- 0O.

Question of, Muriay 9728.

Profit and loss account :

Complicated but a possible systein, McW atters
984, 985.

Dithculties, Denning App. p. GU.

possible Objections to, McWatters 984, 958

Opmion re, Murray 9725-7.

5 tupee notes should remain with Controller of
Currency, Junnarkar App. p. 395 (6).

Functions and responsibihities too large for one bank
to undertake efficiently, Gubbay 12451.8.

under Gold exchange standard, working of,
Denning App. pp. 52-6, 60-4.

under Gold standard, working of, Denning App.
pp. 56-60.

Gold standard 1eserve, statutory control of reserve
would be necessary , Kisch 11148, 11198,
11205-11, 11247-51, 11200.7, 11276,

Government association  with Bank, proposal,
Brunyate 11411; Kisch 11140.

Government control over Bank will be necessary,
Vahil App. pp. 184, 185.

must be Gradual, K. Premchand, M. Premchand
4616-7, App. p. 200 (5).

Issue of seasonal currency under certain conditions
should be one condition of, Patel 5988, App.
p. 234,

Management of paper currency advocated, Vakil
App. p. 184, X

of Management rather than control desirable,
Jevons 9351, 9364, App. p 343 (20).

Memorandum on, Kisch 111179, App. pp. 473-81;
Denning App. pp. 51-64.

Metallic reserve should be at liast 75 per cent. at
first, Bowie 12146-9.

proposed National Currency Board preferred, Gyan
Chand 3010-20.

if Note 1ssue handed over, bank should be
transformed into State Dank, Boute 11893
App. p. 508 (15).

if Note 1ssue transferred should be entirely separate
Department, Reed App p. 545 (5).

of Note issue would be approved within next
ten years, Jevons 9360, 9531-2, App. p. 342
an.

Objected to, unless mterests of taxpaycr safe-
guarded, Venkatapatiraju 7127-43.

objections to, Jevons 9351-61, App. p. 342 (17-19);
Bowie, 11840-5, 11892-4, 12235-40, 12249.52,
App. p. 507 (2), p 508 (13-15): Nicoll 13866.81;
British Exchange Banks App. p. 544 (5); Webb
App. p. 591-2.
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Imperial Bank—continued,
Transfer to, etc.~—continued.
Position of Kxchange Banks should be considered,
Brunyate 11436-8,
not Possible unlees personnel of Currency Depart-
went absorbed by Bank and fresh agreement,
with Government of India, Bombay Chamber of
Commerce App. p. 141,
Power to transfer funds between India and London
zs;;uld be necessary, Kisch 11230-6, App. p. 478
Proposal, Gratham 341822,
Question of, Bradbury 14280.
would be Remedy for Government manipulation,
Vakil 3906-7.
defimte Rules for management and control of 1ssue
advocated, Dalal App. p. 205 (19).
Safeguards necessary, Caempbell 7688-91, 7739;
Bengal Chamber of Commerce App. p. 280.
Scheme, Denning App. pp. 44-5 (6), 56-60.
Scparate reserves should be kept for banking and
currency liabilities, Gyan Chand App. p. 131.
Special Cowmittee suggested to arrange terms of,
Wacha App. p. 388 (5).
Staff required, not a difficulty, Blackett 203-6.
Transfer of personnel of Currency Department :
would be Desirable, Murray 9708-10; Bengal
Chamber of Commerce App. p. 280; Karachi
Chamber of Commerce App. p. 381 (5).
would be Essential, Jevons 9362-3, 9533.
Ultimate control of reserves should remamn with
Government, Punjab Chamber of Commerce
App. p. 431,
Transfer of funds for other banks, Murray 9715,
p. 480 (19).
Transformation 1nto State Bank desirable, Chablani
2383.91, 2424-33; Banerjea App. p. 255 (21).
Undercutting of other banks in quoting of rates,
Bowie 11863.70, 12022.77, 12218, App. p. 508
(10).

Unsecured advances by, Bouse 11951-6, App. p. 507
).

Imperial Bank Act, 1920:
Cnticaems, Bowie App. p. 507.
Draft ll for amendment of, Das App. p. 414.

Imperial Bank Rate:
1921.25, Murray p. 479 (14).
Regulation, proposed method, Bowte 12253-62, App.
p. 509 (17).

Imports, duties should be paysble in gold or gold
equivalent, Chablans App. p. 98.

INDIAN CHAMBER OF COMMERCE :
Lvidence on behalf of, see Khaitan, D.P., 7987-8247
App. pp. 283-93.
Founded 1925, Khaitan 7990-1.
Interests represented and membership, Khaitan
7958.9, 8225-9.
Statement, App. p. 283.-293.

Indian Coinage (Amendment) Act, 1920, Kisch App.
p. 444 (6).

INDIAN MERCHANTS® CHAMBER, BOMBAY:
Letter, App. pp. 196-9.
Letters from secretmy (J. K. Mehta) re proposed
discontinuance of 1 rupee note, 1923, MciVatters

App. p. 416.

Industries:
see also Trade and Industry.
Encouragement, peed for, dyer App. p. 334 (23).
Protection of :
by Bounty or protection preferable to mampulation
of exchange, Stnha 7480-1, App. p. 274 (11).
Question should not be considered in connection
with rate of exchange, Jeoons 9447-51.
Safeguarding of, see that titls.

Inflation, not advocated, Dalal 4874-6.

International agreement, necessary before estabhsl!-
ment of gold exchange standard but not antici-
pated, Gyan Chand 2884-6, 2905-34, 2046-T.

International Credit Papers, suggestion, Basu App. pp
81, 86.

International exchange, offer of, agasinst local currency,

reserves avalable at present, Kisch App. p. 458
(2D).

International Exchange Standard:

Genoa Conference recommendations, Dlackett 380,
543, App. p. 65 (4); Chablani 2204.7, App. p. 95;
Madon 3773.8; Ambedkar 6237-40; Brunyals
11301; Bhatnagar App. p. 105.6.

not Applicable to India, Wadia 4206-12;
4213-8.

might be Considered after experience of gold
standard and gold currency Khaitan 8235-47;
Indian Chamber of Commerce App. p. 290.

Cniticaism of ,-Madon App. p. 170. -

Extent to which steps taken to carry out, Blackett
10133-4.

of Univer<al application, Blackett 10395-406.

Ideal to be aimed at, Basu 1903, App. pp. 81, 86;
Banerjea 6821-3, 7034, App. p. 253 (9).

Practical difficulties, Chablant App p. 95

Scheme, Blackett 9989-10030, 10066-115, 10122.71.

no Signs of estabhishment, Gyan Chand App. p. 120.

Joshs

Investment banking,
Strong 15416 (vu).

suggestion for development,

Investment habit:
Development -

Hoarding would decrease, Kisch 10873, 10878,
Sprague 15295,

Possibihity, Strong 15421.

Encouragement, comparnson of gold exochange
standard and gold standard from point of view
of, Hamilton 10568-71.

Encouragement desirable, Keynes 13132.5;
App p. 604.

Increase of, Blachett 452; Rau 7271; Keynes 13134,

Anticipated with cducation, Banthiye 8546, 8548,
8611.

Gold currency would lead to, Patel 5751-85,
Shiwwpratap Joshi 6369-80; Indian Chamber of
Commerce App. p. 290 (16).

Impossible owing to illiteracy of mass of population,
Madon 8579-84

would Result from establishment of gold standard
Blackett 430-51, 456-7, 467, Madon 4480.

Cassel

1RAQ, MINISTER OF FINANCE, memorandum, App.
pp. 431.2,

Italy:
Gold reserves, Roberts App. p. 547.
Position re gold currency, Kisch 10993-4.
Prices, see that title.

JALAN, RAM KUMAR and BANTHIYA, KASTOOR-
MAL, representing the Marwan Trades Association,
Calcutta : 8476-8749, App. pp. 305-13.

Babington-Smith Committee, App. p. 306.
Banking, 8490-4, 8611.
Chamberlain Commission, App. p. 306.
Cost of living, 8702-4.
Council Bulls, App. p. 813.
Currency system, 8499.523, App. p. 30b.
Exchange, rate of, 8623-44, 8647-56, 8731-8, 8740,
8742, 8962.9, App. pp. 311-8.
Fowler Commuttee, App. pp. 303, 306, 312, 813.
Gold :
Coinage, App. pp. 305-6, 311.
Imports, 8068-77, App. pp. 810-1.
Issue, 8678.82.
Gold currency, 8496, 8524.9, 8542.51, 8660-3, 8678-
82, 87018, App. pp. 80b, 307, 311.
Gold exchange standard, 8658-67 App. pp. 306, 307.
Gold standard, 8496, 8539.76, 8589-622, 8653-6,
8683.99, 8709.35, App. pp. 306, 307.9, 309.11,
. 313.
Gold standard reserve, 8582.8, 8709-28, App. p. 309.
Hoarding, 83302, 83378, 8606-11, 87438, App.
p- 308.
Impenal Bank, 8698, App. p. 313.
Investing halat, 8546, 8548, 8611.
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JALAN, RAM KUMAR, etc.—continued.
Marwar1 Trades Association, 8481-94.
Notes, App. pp. 308, 309.
Paper cuircney teserve, 8561.70, 8683-9, 8709-28,
App. pp. 309, 311,

Rupees, 8496-7, 8499-523, 8533-6, 85677-81, App.
pp. 306, 807.
Bilver :

Import duty, 8571-6, 8686, 8691, App. p. 311.
Imports, App. p. 810.

Japan:
Banking system, Strong 15416 (xv).
Currency system, Blackett 559-60.
Gold rese(;fves, 1913, 1921, Balkrishna App. p. 228.
Imports of cotton goods from, Patel 5702.8, 5849-58,
App. p. 231.
Prices, see that title.
Raw cotton exports to, Patel 5709-16.

JENISON, H. A. C., Consulting Engineer, Guaranty
Company of New York . Memorandum on the effect
upon the copper, lead and zinc mning industries
of successive decreases 1n the price of silver caused
by the introduction of the gold standard in India,
App. pp 561-73.

Summary of, 15238.

JEVONS, Professor H. STANLEY, M.A,,
9249-9537, App. pp. 339-43.

Capital, foreign, 9271.8, 9499.503, App. p. 340 (6).

Cotton industry, 9277-8.

Council bills, 9377.

Cuirency, emergency, 9340-4, 9365.8, App. p. 842
(15).

Exchange, rate of, 9271-87, 9292, 9322-9, 9375, 9420-
39, 9452-75, 9476, 9481.95, 9499.523, App. pp.
339 (2, 3), 340 (6, 8), 341 (11, 12, 13, 14).

Gold :

Coinage, 9288-90, 9332-5, 9375, 9884, App. p. 340
(10), p. 343 (23). b

Issue of, 9288, 9291, 9310, 9375-6, 9379, 9386,
9393.

Gold currency, 9288-321, 9330-1, 9375-9, 9385, 9415,
App. p. 340 (10), p. 841 (12), p. 343 (23)

Gold standard, 9282.321, 9375-91, 9401-3, 9409-17,
9524-30, App. p. 340 (9, 10).

Gold standard reserve, 9336.7, 9383, App. pp. 341
(14), 8342 (15).

Imperial Bank, 9351-64, 9531-5, App. pp. 342 (17-19),
843 (20).

Industres, protection, 9447-51.

Notes, 9320-1, 9369-72, App. p. 343 (21, 22).

Pape(r currency reserve 9345-50, 9383, App. p. 342

16).

Quoted, App. p. 252.

Prices, 9262-70, App. pp. 839 (3, 4), 840 (5, 6, 7).

Royal Commussion, reporb, action on, 9251-4, 9496-8,
App. p. 839 (2).

Rupees, 931120, 9374, 9382, 9395-407, 9525, App.
p. 340 (10).

Silver, 9457-9, 9519-20.

Sovereigns, App. p. 343 (23)

U.K., 9293-309

Wages, 9277-8, 9439-51

Joint Stock Banks:
Deposits, 1919-23, Kisch App. p. 476 (G).
Deposits and cash balances, 1919, 1920, Kisch App.
p. 490,

JOSHI, G. N, see Wadia, P A., and Joshi, G. N,
4183-384, App pp. 186-95

JOSHI, SHIVPRATAP; BAID, RAMCHANDRA, and
DIKSHIT, UMASHANKER, repiesenting the
Marwar1 Chamber of Commerce 6261-6498, App.
Pp. 239-46.

Banking facihities, 6369-78.
Cheques, 6876-7.
Cotton 1ndustry, 6480-5;
Council bills, 6446-7
Currency :
Emergency, App. p. 245 (23)
System, App. pp 242 (12), 243 (16) 245-6.
Exchange, rate of, 6268-302, 6338-41, 6381-406, 6419-
25, App. pp. 240-1, 241.2.
Food grains, prices, 6381-406, 6461-72, 6495.

IE.S,

JOSHI, SHIVPRATAP, cte.—continued.
Gold :
Issud, App. p. 244 (21).
Minting, App. p. 211 (20)

Gold currency, 6369-80, 6450-1, App. p 214 (18)
Gold cxchange standard, App. p 242 (12).
Gold standard, 6312-21, 6342-68, ©I07-19, G146.9,

6452-5, App. pp. 242-4.
Gold standard reserve, App. p 244 (18) (1)
Government remittances, App. p. 215 (22).
Hoarding, 6319-20, 6326.
Imperial Bank, 6327, 6332, 6433.7, 6140.2,

p. 245 (22) (24) (26).
Marwari Chamber of Commerce, 6263.7.
Notes, 6329-30, 6456-60, \pp. p 215 (21) (20)
Prices, App. pp. 239-40.
Reverse bills, App. p. 243 (16).
Rupees, 6322-5, 6444, App. p. 243 (17) p 211 (2]
Silver import duty, 6306-11.
Trade, internal, 6473-85, App. p. 242 (12)
Wheat, 6390-406, 6426-32.

JUNNARKAR, P. B., Depattment of Commerce, Dacca
University, statement, App pp 391.5.

App

Jute crop, Dengal, financing of, McWatters 863, 865.7,
873: Denning 1185, 1198.

Jute mills, Wages:
Increaso above pre-war 1918-1920, Duff and (‘o , \pp
p. 631,
** Koraki " payment, Duff and Co , App p. 631

KARACHI CHAMBER OF COMMELCE -
879-83.
Curirency, cmergency, App. p. 383 (7)
Exchange, App. pp. 379-82 (1) (2) (3) (4) (V)
Gold cuitency, App p 382 (6).
Impenal Bank, App pp. 381-2 (5)
Letter from Secretary, re proposed discontinuance of
one-rupee note, 1923, McWatters App. p. 417
Notes, App. pp. 381.2 (5).
Prices, stability, App. pp. 379-80 (1).
Paper currency reserve, App. p. 381 (4) (%)
Rupees, debasement, App. p. 382 (6),
Sterling, sale by Government App. p. 381 (4).
Sterling purchases, App. p. 383 (7).

LARACHI INDIAN MERCHANTS' ASSOCIATION,
letter, App. pp. 384-5.

KEYNES, JOHN MAYNARD, C.B. 12921-13198,
Central Bank, 12988-90, 13050-61, 13098-107, 13191 5.
China, 12955, 12960-3.

Currency system, 12981.7, 13033-4, 13082-4.

Exchange, rate of, 12979, 12981-2, 13002-32, 13065-9,
13085-90, 12124-31.

Gold, 12933, 13070-81, 13182-8, 13196-7.

Gold currency, 12922.978, 13036-42, 13108-23, 13135-
76, 13189-93.

Gold exchange standard, 12979-80, 13177-81.

Gold reserves, world, 12928-31, 12936-7, 13080, 13116-
23.

Gold standard, 12983.6.

Gold standard reserve, 12938-40, 12991-:3001, 13091.7.

Hoards, 12922-6, 12955-9, 12965-6, 13135.

Investing habit, 13132-5.

Notes, 13034.

Paper cutrency reserve, 12938-49, 129913001, 13091.7.

Prices, 12979, 13002-32, 13085-90.

Silver, 12955-73, 13043-9, 13141-50, 13189.93.

KHAITAN, D. P., representing the Indian Chamber of
Commerce, 7987-8248, App. p. 283-293,
Agricultural 1ndebtedness 8058-67,
Council bills 8182-3, App. p 291 (19).
Currency
Emergency 8192-202, App. p. 291-2.
System 7992-8039, 8046-8, App. pp. 283-6.
Exchange
174, 8112-5, 8153-8, 8189, App. pp. 268-9, 292 (21)
1/6, 8058-76, 8085-9, 8144-53, 8207-9, App. p. 285-
(6) . pp. 288-9.
2,-, 8080-4, App. p. 288 (14).
Stabihity, App p. 286 (7).
System, App. pp. 283-4, 285.
Genoa Conference recommendations, 8235-47, App.
p- 290.

App. pp
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KHAITAN, D, P.—continued,
Gold . .
fuﬂhlllllptl()ﬂ tax, 8203.4,
ndia’s right to, 8009.22, p
" (fﬁ), S 22, 8092, App. pp. 284 (4)
Minting of, App. pp. 287 (11), 292 (22).
Gold cuirency, 8005.13, 8019, 8022, 8043.5, 8100
815961, 817281, 8203.6, 8217, 8229.54. 8217
. ldApp.l pp. 284 (23, 289.90. ' '
jold exchange standard, 8023-39, App. p. .
Gold standard, 8040-5, 8090-105, é{)62?702,8;1(858)-90
App- pp. 286.7, 289, 200.1, '
Gold standard reserve, App. pp. 290, 291.
Hoarding, 8104-11, 8215.6.
Imperial Bank, 8025-9, 8185.6, App. p. 291 (18), 19).
Indisn Chamber of Commerce, 7988.91, 8225.9,
Notes, 8185, 8218-21, App. pp. 291 (18) 292 (22).
Paper curiency reserve, App. pp. 290, 291, 292.3.
Prices, 8117-82, App. pp. 287-8.
Railway 1ates, 8210-4.
Rupees, 7092-8008, 8049-50, 8052-57, 8098, 8106-10,
g§)72-81, App. pp. 284 (3), 287 (11), 292 (22,
Silver, import duty, 8189,
Wages, 8078, 8117-43, 8222-4,

KISCH, CECIL, H., C.B., Financial Secretary at the
India Othce: 10764-11281, 11483-11838, App.
pp- 439-496,

Babington-Suuth Committee, App. pp. 442 (2), 443
(4), 444 (6) 445 (9 note) 449.52.

Balances of Secretary of State in London, 11540-2,
11692-6, 11707-9, App. pp. 474, 495 (4).

Bank deposits, App. pp. 476 490 (G).

Bank of England, 11237-41, App. pp. 478 (7) 480.

Banking, 10775, 10869, 10872-3, 10878, 11096, App.
pp. 489-92,

Bonowing powers, App. p. 458 (2D).

Cential (Reseive) DBank, scheme, 11131-9, 11144.7,
11178-80, 11196-7, 11547-58, 11599-627, 11631.7,
App. p. 473 (2(2)) p. 492.

Chambetlain Comunission, 10940-8, 10949-50.

Counail bills, 10907-10, 11586-7, App. pp. 446 (10),
451-2, 484, 485 (3), 486-8.

Credit, 10844-5, App. p. 491.

Currency :

Absorption, App. pp. 445 (9), 455 (App. V).

Avelsge annual demand for fresh currency, App.
p. 476 (G).

Contraction, 10843-6, 10848, 10857, 10900-6, 10927-
32, 11078-96, 11100-3, 11148, 11156, 11205-11,
11247.51," 11260-7, 11276, 11580-5, App. pp-
443 (4), 445 (9), 470, 489-92.

Lmergency, App. pp. 445-6 (9).

Management, App. p. 470.

Responsibilities of Secretary of State for India in
Council, App. pp. 439-42.

Systewn, 10823.5, 10857-65, 10872, App. pp. 442-9,
468-71.

Discount policy, 11088,

Exchange, 10803-5, 10810-4, 10823-5, 10837-42, 10848,
10872, 11067-77, 11267, 11271.81, 11483.-6,
11580-5, 11628-30, 11650-61, 11799, App. pp. 439-
49, 453, 457-65, 467, 468.T1, 475-6 (3).

Eachange Banks, App. p. 490.

Floating debt, App. pp. 445 (8), 457 (2B).

Fowler Committee 10940.8, 11148-53.

Gold .

Absoiption, App. p. 461 (5).

Cownage, App. 475 (3B).

Divorcement from sterhng, 11056-62, 11072.7,
11267-70, 11275, 11281, 11433, App. p. 469
(B3).

Import and export, App. pp 444 (5), 451.2, 453,
461, 465.

Issue for notes, App. p. 467.

Meltang of comn, App. p. 444 (5).

Mioting of, 10807, 10970-7, 10987-90, App. p. 466

+. App. p. 461 (b).

Premuum on, 1920, App. p. 444 (5).

Raght of India to, question of, 11034.45.

Sales, App. p. 444 (5).

Gold and silver coin, App. pp. 452, 454.

KISCH, CECIL, H., etc.—continued.

Gold currency, 10781.91, 10797.8, 10802, 10807-14,
10820-2, 108268, 10879.80, 10857, 10866-9,
10921-5, 109408, 10961.7, 10975, 10978-83,
10965-1103, 11022-33, 11097-9, 11148-58, 11595.7,
App. pp. 466-72.

Gould exchange, 11069-70

Gold exchange standard, 10847, 10853.6, 11219.21,
App. pp. 475-6.

Gold standard, 10792801, 10807, 10815.9, 10857,
10869, 10881, 10893-9, 10940-52, 11004.7, 11046.
55, 11566-98, App. pp. 466-72, 493, 494.

Gold standard reserve, 10918-21, 11195-6, 11198-204,
11242, 11562-5, 11588.93, 11638-49, App. pp. 458-
60, 465 (App. III), 472, 474 (2(5)) 475 (3G).

Govizrln;ent of India Act, 1919, App. pp. 440 (7),

Government finances, App. pp. 445 (8).

Government remittances, 11184-94, 11521-39, 11617,
11665-713, 11716, 11719-27, App pp. 446 (10),
474 (2(4)) 4829

Hoarding, 10873-8, 11027-8.

Home charges, App. p. 496.

Imperial Bank -

Advisory Commttee, contact with Secretary of
State in Council 11181.3, 11196, 11503-20,
11627, App. p. 474 (2(8)).

Asse:%and Labilhties, App. pp. 446 (11) 473 (2(2))

Branches, 11491-502, 11554-61

Business, 11230-6, App. p. 478 (5).

Cash credits, App. p. 479.

Deposits, 11543-6, App p. 473 (2(2)) 476, 479.

Distinetion from Central Bank, 11129.30 App
P. 473 (2(2)).

luffect of policy on money market App. p. 475
(2(6)).

Government  control, App.
p- 474 (2(3)).

Transfer of note 1ssue, etc, to, 11117-9, 11124.8,
11140, 11148, 11179, 11198, 11205.11, 11225.
86, 11247-51, 11260-7, 11276, App. pp. 473,
478 (6).

1ndian Coinage (Amendment) Act, 1920, App. p. 444

6

11140-4, 11177-80,

(6).
Indian sterling loan, 11789-94.
Loans, App. pp. 439 (4), 446 (10, note), 463 (App. I).
Notes : 11030, 11240.
1 Rupee, 10779, 10780.
10 Rupees, 11023-33, App. p. 466.
Absorption, App. p. 455.
Bank, 11120-3, 11608-9, App. pp. 473 (1) 475 (3D)
Circulation, App. p. 456.
Convertibility, 10774-5, 10831-4.
Effect of gold currency on, 10788.9, 10879-80,
11022.33.
Gold mohur, 10900-8, 10927-32, 11571.85.
1loards, 11027, 11028.
Inconvertibiity, App. p. 444 (5).
as Sole full legal tender, 10768-71, 11953-4, App.
p. 466 (1).
Paper currency reserve, 11244, 11588-93, App. pp.
444-5, 456, 471-2, 476 (3F), 489, 493-4.
Prices, 10804, 10837-42, 11795-8, 11808, App. pp. 447-
9, 455, 457 (2C), 460 (3), 464.
Reverse councils, 10843-6; 10848, 11081.8, App.
pp- 443 (4), 453, 454, 4834 (10).
Rupee redemption reserve, App. p. 476 (G.H.)
Rupees : 10872, 10983.4, 10955-60, App. pp. 452, 455,
466-7.
Coinage, cessation, 11566-70.
Half rupee and 2 rupee pieces of lower proportional
silver content 11158, 11160, 11164, 11176.
of Lower proportional silver content, 11158-76.
Legal tender, hmutation, 10786-7, 11007, 11017-21.
Position, 11008-16, 11063-7.
Rise in price of silver above melting point, 10776-
80, 10835-6, 11158-76.
as Standard umt, 11103-17.
Secretary of State in Council, App. pp. 439-42.
Silver:
Import and export, 1088192, App. pp. 445 (), 452,
465.

Import duty, App. pp. 452, 472,
Sale or absorption, 11222-4, 11251-9, 11487-90, App.

pp. 477, 481.
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K1SCH, CECIL, H., etc.—continued.
Sovereigns and half-sovereigns, App. pp. 452, 455.
Sterlng purchases, 11728-33, 11753-61, 11764.8,

11782-3, App. pp- 482 (2), 483 (7, 9), 485 (2, 3).

Sterling reserves held in London, 10798-801.
Tiade, App. pp 442-3 (8), 453, 457 (2C), 464.
Treasure, 1mports and exports, App. p. 453.
Wages, App. p. 462 (8).

KITCHIN, JOSEPH, Union Corporation, Litd , London :
13365-13661, App. pp. 519-43
Gold and silver, demand, supply, etc., 13365-661, App.
pp. 519-39.
U.S. stock of gold money App. pp. 540-8.

Land revenke and land tax, effect of rate of exchange on,
Blackett 61, 87-106; McWatters App. pp. 40, 41;
Auyar 9806, 9840-1, App. p. 850 (14), 351 (15).

LAWRENCE, the Hon. H. 8., G.8.I., I.C.8., Finance
Member of Goveinment of Bombay. 6654-6765,
App. pp. 248-51.

Capital, 6673-6.

Cotton 1ndustry, 6700-6, 6783-8, App pp. 250-1
Exchange, rate of, 6666-7, 6673-9, 6686-706, 6730-8,
6742-53, 6757-8, App. pp. 248, 249, 250-1.

Genoa Conference, App. p. 248 (3).

Gold imports, 6669-71, App. p. 248 (6).

Gold currency, 6712-3.

Gold standard, 6658-64, 6714, 6717-9, 6721-3, App.
p- 248 (3, 4).

Hoarding, 6712-3.

Prices, 6679, 6724-5, 6763, App. pp. 249 (9), 251 (25),

Provincial contubutions, 6710.

Safeguarding of industries, 6707-9, 6720-9, App.
pp. 249-50.

Wages, 6680-3.

‘Wheat prices, 6684-5, App. p. 249 (14).

Loans:
see ulso Rupee Loans.
Government, interest on, lower rate possible with
lower rate of exchange, Dalal 4874-8, 4949, App.
pp. 204-5.
Raised in London, 1921, 1922 and 1923, Blackett 5.
Raising of, by India during war, question of
possibility Kisch 10884-92.
Raising of, in the Umted Kingdom, power of
Secretary of State 1n Council, Kisch App. p 439
4.
Rupee debt of Government of India, amounts
outstanding on 81st March 1925, Kisch App.
p. 463 (Ap. I).
Sterhing loans .
1921-22, 1922-23, 1923-24, Kisch App. p. 446 (10,
note).
Privileges as regards stamp duty, Kisch 11789-94
Tiansfer of management of debt to Central Bank,
London Office, from Bank of England, question
of, Kisch 11784-6, 11789-94.

LONDON CHAMBER OF COMMERCE, East India
Section, statement, App. p. 593.

McWATTERS, The Hon. A. C., C.LE., LC.8.,.
687990, App pp. 9-43, 415.28, 617.
Agricultural wages, 747, 766.
Aguculturists, 766-7, 785-8, App. p 40.
Babington-Smith Currency Committee, App. p. 14
(8, 9), pp. 15-18, pp. 19-20 (20).
Budget defieit, 1921-22, 727-31.
Council bills App. p. 10 (4), p. 11 (7), p 24, p 25,
pp. 36-37.
Cultivators, 785-8, App. p. 40.
Currency :
Absorption by the public App p. 10-11 (bA), p. 26.
Additions to, App. p. 18 (18), p. 26, App. p. 39 (2.
Contraction, 839-46, App. pp. 18, 26.
Control by Government, 269.
Emergency 1ssue, 700-1.
Polcy, 693, App. pp. 18-19.
Reductions, 693.
Seasonal, 810-3, App. pp. 18, 19-21, 35.6
Systems, 693, 824-46, 869-71, App. pp. 9, 10-14
Exchange, rate of : 754-7.
Changes, effects, 785-8, App. pp. 40-41.

McWATTIERS, The Hon A, C.—continued.
Exchange, rate of—continued.
Contiol, App. pp. 11-12, 15.
Course of, App. pp. 9, 23
1/4, 741.3 App pp. 40, 41,
1/6, 693, 702-4, 768-64, 789-90, App. pp. 39 (2), 41.
Effect on Government revenue and expenditure,
App. p. 617.
Policy, 693, App. pp. 18, 39 (2).
Stabilisation. 732.9, 744.6, 751-64, 708.72, 776-80,
781-4, 789-97, App. pp. 39-43.
2/-, 711.9.
Floating debt, 693.
Gold :
Imp(2>r5ts, 715-7, App. pp. 12 (7e), 16 (11), 2223 (26).

Movement of, App p. 13
Purchase, App. pp 12-13.
Sales, App pp. 13, 16 (131).
Gold cown, App. pp. 12 (7d), 16 (1311, 14).
Gold currency, 876-80
Gold exchange standand 705, 801, 849, 874.6, App
pp. 9-10 (4).
Gold mint, App p. 16 (13m).
Gold standard, 824-30, 860-3, 881-6, 914, 025-8, 012.4,
946-79. .
Gold standard reserve, 801.5, 819-23 App. p. 17 (16)
Government remittances, 813.6, App. pp 22, 36.8
Hoarding, 946, 976, 980-2.
Imperial Bank, 663-85, 806.16, 984-8 App pp. 21.22.
35-36.
T.and revenue, App. pp. 40, 41.
Mohurs, gold, App. p. 12 (Te).
Nickel coin, App. p 12 (7d)
Notes
Absorption by the public, App. p. 26.
Circulation, App pp. 13, 28-31.
Encashment, App. pp. 13, 16 (14).
of Imperial Bank, 864.
inereased Issue. 696-9, App p 13.
Issue, provisions of Indian Paper Cwirency Amend-
ment Act, 1920, App. p. 17 (15).
1 rupce, App. pp 12 (7d), 23 (26), App. pp. 415-28
24 rupee, App. 12 (7d).
10 rupee, 863, 865-7, 873.
increased Willingness to take, 694.5, 863.
Paper curreney reserve, App. pp 13, 16.17, 18-19,
28-31,
Presidency Banks, App. pp. 16 (14) 21 (24).
Prices, 747-50, 798-800, App pp. 23 (27) 33-4, 39-40
Producers, 768-70.
Provincial contributions, App. p 41,
Reverse councils, 847-8, 850-3, 855-7, App. pp 10 (4),
15 (12), 25. .
Reserve treasuries, App. p 21 (24i).
Rupees
Absorption by the publie, 929-38, App. pp. 23 (26),
26,

Bullion value and exchange value, 824.30, App.
pp. 42-3.
in Circulation under gold standard, 890, 897.
Legal tender, hmtation, 872, 858-63.
Linking of, to gold, 832-4.
Outstanding, 805, 890-6, App. pp. 78-b.
Redundancy, 982.
Return from circulation when heavy fall in price
of silver, 967-.73.
Silver -
Coin, App. pp. 12 (7d), 16 (14).
Export, App. pp. 12 (7d), 16 (14).
Hoards, 906-7, 911, 917.8.
Tmport duty, 898.900, 911, 913, 927, App. p. 16
(14).
Imports, App. pp 12 (7c), 16 (14), 22 (26), 25.
Market, 904-7, 915-22, 946
Movement. App. p. 16 (14).
Prices, App. pp. 11 (6B), 27.
Public right to tender, for comnage App. p. 10 (4).
Purchases, App. p- 12 (7c).
Use of, for making payments on behalf of Govern-
ment App. p. 16 (14).
Sovereigns, App. pp. 10 (4), 12 (7e), 15-16, 26.
Specie, movement, App. pp 13. 16 (14)
Sterling exchange standard, 835-8, 840-6
Sterling purchases, 706-10, 718-26, App. p. 42
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McWATTERS, The Hon. A, C.—continued,

8terling reserves, 939.40,

Taxation, 751.2.

Teleg;nphxc transfers, App. pp. 11 (7a), 13, 15 (12),

Trade, App. pp. 22-8, 25.

MADON, B. F.: 8526-3895, App. pp. 145.75.
Babington-S8mith Committee, App. p. 151-2.
Banking, 8579-84, App. pp. 170-1.
Central Banks, App. p. 170.
Cheques, App. pp. 170-1.
Council bills, App. pp. 148-9,
Currency :
Automatie contraction and expansion, 3545.52,
Empr%;;ncy, 3782801, App. pp. 164-5, 165.6, 167.8.
172.
Quantity theory of money, 3678.82, 3757.9, 3762-5,
App. pp. 169-70.
System, 8528-54, 8560, 3565-7, App. pp. 1456,
147.56.
Exchange, rate of, 3843-6, App. pp. 150-6, 168-9, 171,
175,
Fowler Committee, App. p. 146,
Gold :
Issue of, 8541-4, 3568-76, 3589603, 3780-1, App.
pp. 159, 166 (7, 8).
Populanity for ornaments and hoards, 3576.7,
Purchases, 3806-12, App. p. 169.
Gold currency, 8576, 3639-41, 3652, 3693-753, 3781,
App. pp. 146, 147, 157, 166.
Gold cxchange standard, 3538-44, 3552.4, 8556.8,
3816, 8818.9, App. pp. 156, 166.
Gold standard :
Advocated and advantages of, 3542.4, 8560.4, App.
pp. 156.7, 166, 168,
Amount of gold required and effects, 3587-8,
8706-12, 3750, 8779, 3766.72, 861225, App
pp- 172-5.
no Cost to Government, 3637-8, 3689, 3713.55.
Disposal of silver, 3628-9, 3657-60, 3713.
previous Policy and abandonment, 38124,
Recommendation by Fowler Committee but not by
Chamberlain Commission App. p. 146.
Reserves under, 3626-7, 3630-8, 3693-5, 8726-50,
8827-40, App. p. 159, 160-2, 167.
Gold standard rescrve, 3804, 3840, App. pp. 148,
161-2, 167.
Government remittances, 3647-50, 8683-7, 8814.5,
App. pp. 163-4, 167,
Iloards, 8568, 3585-7, 3666-9, App. p. 170.
Imperial Bank, 8567, 3646, 8787.812, App. pp. 162,
167,
International exchange standard, 3773-8, App. p. 170.
Investing habit, 8579-84.
Mint, opening to coinage of gold, App. p. 166.
Notes 3585-7, 3642, 3666-9, App. pp 159-60, 166, 167,
171.
Paper currency rescrve, 3804, 3834.40, App pp. 147,
148, 160-1, 167.
DPiices, 3624, 8676-82, 3757-653, 3869-77, App. pp. 168,
169.70.
Royal Commission on Indian Finance and Currency,
App. p. 145-6,
Royal Mint, App. p. 157.
Rupees, 3529-37, 8562-3, 3594, 3604-11, 3C61-3, 3841,
App. pp. 157.9, 166, 167, 172, 174.
Silver :
Import, 3628.
Purchases, App. p. 162-3.
Silver coins under 1 R, App. pp. 159, 167.
Wages, 38628,

MADON, B. F., and NARANJI, LALIJI, representing
the Indian Merchants’ Chamber 4383-4564, App.
pp. 196-9.

See also Naranp, Lalp.

Cuirency, 4442-4, 4452, App. p. 197.

Bxchange, rate of, 4474-8, 4509-17, App. p. 197.

Gold :

AMinting of, 4473, App. p. 197.
Stocks held by dealers, ete., 4498-508. )
Gold standard, 4441-61, 446&;}?3, 4480-97, 4528-30,
4549-53, App. pp. 196-7, 198.
(old standard izerl\)z‘;, 4391, 4425-40, 4523-7, 4529-30,
4549-53, App. p- 198,

MADON, B. F., and NARANJI, LALJI, etc.—

continued.
Imperial Bank :
Constitution, 4407.12,
Transfer of functions to, 4391-406, 4409, 4411-23,
4554-63, App. pp. 197, 198.
Notes, 4459, App pp. 197, 198,
Paper currency reserve, 4523-30, 451953, App. p. 198,
Rupees,lgmltatxon of legal tender, 4426-9, 4462-7, App.
p. 197,
Sovereigns, 4473, App. p. 197.

\IAI:)J);!?’AS CHAMBER OF COMMERCE App pp
-4,
Exchange, rate of, App. pp. 373-4 (1) (2) (3, 4).
Gold exchange standard, App. pp. 3734 2)
Gold standard reserve, App p. 374 (4).
Prices, App. p. 373 (1).
Letter from Vice-Chairman re proposed discontinuance
of 1 rupee note, 1923, McWatters App p. 421.

MADRAS GOVERNMENT, FINANCE DEPART-
MENT, letter, App p 433.

Madras Plece-goods Merchanis’ Kssoclation, letters

from Hon. Joint Secretaries re proposed discontinu-
ance of 1 rupee note, 1923, McWatters App. pp.
422-3.

Mansfield Commission, 1868, reference, I'cnkatapatiraju
App. p. 257 (13).

Marwarl Association, Calcutta, letter from Honorary
Secretary re proposed discontinuance of 1 rupee
note, 1923, McWatters App. p. 417.

MARWARI CHAMBER OF COMMERCE

Ewidence on behalf of, see Joshi, Shivpratap; Baid,
Ramchandra, and Dikshit, Umashanker, 6261-
6498, App. pp. 239-46

Letter from Sagar Mal Harlalka, Hon. Secretary re
proposed discontinuance of 1 rupee note, 1923,
McWatters App. p. 416.

Nature of business represented by, and number of
members, Josht 6263-7.

MARWARI TRADES ASSOCIATION, CALCUTTA :
Evidence on behalf of, see Jalan, Ram Kumar, and
Banthiya, Kastoormal, 8476-8749.
Membership and nature of interests represented, ete.,
Banthiya 8481-94,
Statement, App. pp. 805-13.

MEHTA, CHUNILAL B. : 6499-6653, App. pp 246-7.

Exchange, rate of, 6557-¢3, 6601-7, 6630-49, App. p
247.

Gold, issue of, 6511-3.

Gold currency, 6544.54, 6559, 6364-8, €5370-5, 6577
6619-21, 6629, App. pp. 246, 247.

Gold standard, 6504-10, 63514-63, 6569-75, 6578-600,
6622.9, App. pp. 246-7.

Hoarding, 6506, 6509, 6567-8, 6570-5.

Notes, 6555-6, App. p. 247.

Prices, 6652.

Rupees, 6500-4, 6514-85, 6583-600, 6614.8, App. pp.
246, 247. .

Silver, prohibition of import, €518, 8528-335, 6583-600,
6609-13, App. pp. 246, 247.

Melting, extent of, Basu 1967-8.

Mining Industry, effect of 1/6 rute of exchange,

Khaitan 8076.

Mints:

Coins to be minted at, proposal, Shah App. pp. 321.2
(19-34).

Closure of, 1803, cnticism, J. A. Wadia, 5353, 5356,
5361, 53727, 5460, App. p. 229.

Opening of, to gold comage, sce undey Gold.

Mohurs, see under Specific Indian Comn under Gold

Currency.

MORGAN, J. PIERPONT, letter, App. p. 606.
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MURRAY, NORMAN, Joint Managing Governor of the

Impenal Bank of India, 9588-774, pp. 477-80, App.
pp. 860-2,

Gold currency, 9686-98.

Gold standard, 9691-5, 9698,

Gold standard reserve, 9677-85.

Government remittances, 9666-74, 9741-8.

Imperial Bank, 9545.769, pp. 477-80, App pp. 360.-2.

Notes, 9699-702.

NARANJI, LALJI, Indian Merchants’ Chamber, 4385.
4564, App. pp. 196-9.
Banking, 4547-8, App. p. 197.
Gold currency, 4541-3, 4545.
Hoarding, 4544-5
Notes, 4341-3, App. pp. 197, 198.
Rupee currency, 4543,

Narayanganj Chamber of Commerce, letter from Hono-
ra1y Secietary 1e proposed discontinuance of 1 rupee
note, 1928, McWatters App. pp. 421-2.

National Currency Board:
Advocated, Gyan Chand 2761, 2958-61, App. pp. 132,
135
Analogy of Federal Reserve Bank, Gyan Chand 8074.
Banking interests to be represented on, Gyan Chand
8009,
Close collaboration with Government of India and
Imperial Bank advocated, Gyan Chand 8009.
Constitution, Gyan Chand 305272, 3074-84, App.
p 133

Functions and method of working, Gyan Chand
2088-3008, 8025-39, 3075, App p. 135.

Objection to proposal, Blackett 207-17.

Native States:
Hoards, see that title.
Question of cxtension of proposed Curreney (Consoli-
?f)ted) Act to, Shah 8753-4, 9072-5, App. p 341

New Zealand Banking system, Ramarya App. p. 302.

Nickel coins:
Proposal, Shah App. p. 321 (21-23, 28, 32, 83).
Small, use of, extended, 1917 McWatters App. p 12
(7d)

NICOLL, CHARLES, on behalf of British Exchange
Banks 13848-14177, App p. 544.
Buitish Eachange Banks, 13849-51, App. p. 544.
Central Bank, 14134-76.
Council Ialls, 13882, 14024-53, 13930-5, 13891-5,
14078, 14129-30, App. p 544 (3).
Currencey, emeigency, 13896-910, 13943, 13947-60,
14078, App. p 544 (4).
Exchange, 1ate of, 13917-8, 14054-75, 14082-96, App.
p 544 (7).
Gold
Comage, 14107-27,
Issue, 13852-65, 13936-42, App p. 544 (2)
Gold currency, 13912-6, 18922, 13927-9, 18979-4023,
14100-27, App p 544 (1) (8)
Gold 1eserves, 183919-27, 13945, 14078, App. p 544 (8)
Gold standard, 13852, App. p. 544 (2).
Impenial Bank, 13866-81, 14163-5, App. p. 544 (5)
Notes, 13866-81, 14079-81, 14135-58, App p 544 (5)
Paper currency reserve, 13947-51, 13969-77, 14131.-3
Rupees, 13911-3, App p 544 (6)
Sterling purchases, 18883.91, 14128.

Hon Montagu, P.C., D.SO.,,

NORMAN, the Rt
13662-13847,

Governor of the Bank of England
14351-14647, 14836-15072

Cential Dank, 14556-647, 1483G.5071.

Curtency policy, 13740, 13746-9, 13794-804, 14361,
14380-1.

Exchange, 13735-6, 14383-5, 14538-41

Gold, 13691, 13749-63, 13824, 14477-8, 14529.37

Gold curiency, 13807, 14479-81

Gold standard, 13740-3, 13809-32, 13834-8, 138445,

1448291, 14510-27

Government renuttances, 13738-9, 14455-6.

Holland, 13805-6.

Imperial Bank, 14571-92, 14837-60, 14882-909,
14954, 14964.7, 14972.5, 15024-5, 15058-69,

NORMAN, the Rt. Hon. Montagn—continued.
Paper currency reserve, 14352-7, 14451.4.
Reserves, composition, 13803, 13804,
Silver tmport duty, 13717.

Umted hingdom, 13689-95.
U.S.A. 14492.6.

Notes:
1 rupee
Abandonment
p- 23 (26).
Correspondence between the Government of
India, Finance Department, and Chamber<
of Commerce, etc, mn India re, 1923,
McWatters App. pp. 415-26
Complaints made by people 1n districts, Brent
3345-6
Cortexpondence between the Government of India
and the India Office, 1923, McWatlers App.
pp. 426.8.
a Mistake, Wacha App. p. 388 (5¢) ; Forrester
App. p. 397,
Office Memoianda relating to Retrenchment Com-
mittee’s suggestion for, 1923, McWatters
App p. 415.
Undesirable, Basu 2142-3.
fiee Acceptance of, by people, Blackett 242.3.
Adwvisability doubted, Sprague 15422.3.
an  Assistance towards people under-tanding
cheques, Gubbay 12523.
Average hfe of, Blackett 242.
Books of 25, suggestion, Jerons App. p. 843 (22).
Continuance not objected to, with lLimited legal
tender, Chitnis App. p. 405 (V).
Cost, suggestions for reduction of, Jerons 9370,
App. p. 843 (21).
Demand for rupee mught be reduced by, Gubbay
12303,
Desirability of, Reed 14707-10, App. p. 545 (5, 6).
Disadvantages of, Grantham 3392-4, Patel 5640.1,
App p. 233, Shwpratap Joshi 6329.30, Mar-
wart Chamber of Commerce App. p. 245 (26).
Das App. p. 414.
Encashment facilities at every branch of Bank up
to 5 Rs. 1n silver advocated, Wacha App.
p. 388 (5¢).
Encashment into small change, special facihities
advocated, Madon 3642, App. pp. 160, 167.
Form, proposal re, Burma India Chamber of
Commerce App. p. 378; Wacha App. p. 888
(5¢).
Issue of, 1917, McWatters App. p. 12 (7d)
Tssue of, a posauible remedy in event of rise in price
of silver above rupee melting ponint, Blackett
226-45, 10015.7, 10104-7; Kisch 10779, 10780.
Memorandum by Government of India, App. pp
415-28.
very Popular 1n big towns, Basu 2139-40
Popularity of, Campbell 7694-5; Ramaiya 8384;
Bengal Chamber of Commercg” App. p. 2R1:
Marwar: Trades Association App. p. 308.
Public attitude towards, Chakravart; 7944-6
Re-1ssue
Advocated, Denning 1182, 1184, 1424.5; K.
Premchand 4625.8, App. p. 201 (5); Dalal
4911, App. p. 206; Campbell T6H1-T;
Ramaiya 8371; Jevons 9369-72, App. p 343
(22), Madon App. pp. 159-60, 166; Bengal
Chamber of Commerce App. pp. 280-1:
Marwarr Trades Association App. p 309,
Burma India Chamber of Commcree App
p. 378; Wacha App. p. 388 (5¢), Sethna
App. p. 407; Nebb App. p. 592
Advocated, Shi1pratap Joshi 6329; Marwarn
Chamber of Commerce App. p 245 (26): Das
App. p. 414
Desirable, but should not be limited legal tender
if rupee unlimited, Murray 9699-702.
Silver holding of Government would be increaced,
Denning 1199-204.
Replacement by higher value notes and rupees,
Denning 1185, 1198, 1205-8,
Substitution for silver rupee, question of social
and political effect, Blachett 239-15

Usefulness of, Madon App pp. 159-60.

Dennming 1183; McWatters App

b3

no
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Notes—continued,
Rs. 1 and 2} still in circulation should be made
llm;::;;)d legal tender up to 4 rupees, Chitnis App.
P. N .
Re. 2}, McWatters App. p. 12 (7d); Baner .
p. 255 (19). bp- P (14); Banerjea App
Continuance not objected to, with lmited legal
tender, Chitnis App. p. 405 (V).
Rs. 5:
Advocated as next denomination above 1 rupee,
Sethna App. p. 407.
Average life of, Blackett 242.
extensive Circulation of, advocated, Wacha App.
p. 888 (5¢).
should be Lowest denomination, Patel 5639, App.
p. 233; BSarkar 9161.5; Bengal Natwonal
Chamber of Commerce App. p. 338 (n); Das
App. p. 414 (6); Punjab Chamber of Commerce
App. p. 431; Webb App. p. 592.
Popular, Chakravarti 7941-3.
L’ropi)ggd under gold standard, Vakil App. pp. 1584,
should Remain with Controller
Junnarkar App. p. 895 (6).
Rs. 5 or 10 most suitable to cultivators in Ahmedabad,
Patel 5950-1.
Rs. 10:
extensive Circulation of, advocated, Wacha App.
p. 888 (bc).
Gold coin would probably be largely substituted for,
Kisch 11023-33.
Increased ecirculation since abolition of 1 rupee
note, McWatters 863, 865.7, 873.
Larga proportion 1in uculation, Kisch App. p. 466.
should be Lowest denomination, Chablan: 2448-63
App. p. 100; Gregory 12832-9, 12905-6, App.
p. 514 (7).
Propim-d under gold standard, Vakil App. pp. 184,
85,
ahove Rs., 10, discontinuance of printing proposed,
Banerjea App. p. 255 (19).
Rs, 100, populanty of, Ramaiya 8356.
Rs, 500, universalisation advocated, Shahans App. p
411 (5).
Rs. 500 and over:
“neulation comparatively small and confined to
business centres and towns, Denning 1181,
Lncashment at any centre, proposal not desirable,
Denning 1196-7,
Limitation to Cirele of issue, Denning 1194.
Absorption by the public :
1808.99 to 1024.25, Mc1Vatters, App. p. 26.
1909.10 to 1913-14 and 1914-15 to 1924.25, Kusch,
App. p. 455 (App. V).
Absorption and return of, i busy and slack scasons
191213 to 1924-25, App. p. 76.
Advantages and disadvantages of, India, Kisch
11030,
Amount of issue, recommendation, Siuka App. p. 275.
<hould be Available in every town and more important
villages, Banerjea App. p. 255 (19).
Backhing :
Arrangements adequate with exception of Govern-
ment’s own securities, Wehb App. p. 592
50 per eent. should be gold or silver coins or bullion
till effective gold standard established, Aiyar
App. p. 356 (31
Gold .
Advocated as far as posable, Pochhhanawala,
App. . 386.
&0 per cent
the Ideal, Shiwpratap Joshs 6456-60.
Jhould be Mimmum, Marwar Chamber of
Commerce App. p. 245 @4h.
30 or €U per cent. should be mimmum Indian
Chamber of Commerce App. p. 291 (18)
Moetallio reserve, rarung to 75 per cent. of circula-
tion advocated, Banerjea App. p. 253 (18).
Opiion re, K. Piemchand App. p- 201 (5).
as at Present advoeated, Wacha App. p. 388 (5a).
Proposals, Dalal, App. p. 205 (19); Bengal \atinal
Chamber of Commerce App. p. 838 (9): Chitma
App. p 404 (V)3 Shahami App Pp. 411 (5).
Silver held 1in India advocated, allowing for sterhing
mn London, Karachs Chamber o{ Commerce

App. pp. 3812 (5).

of Currency,

Notes—continued.
Bank:

Acceptabihty as compared with Government notes,
question of, Blackett 185-6, 10022; McWatters
864; Denning 1178-9, App. p. 51 (4); Chak-
ravarti 7977-8; Kisch 11608-9; Boume 11841.5;
Gubbay 12335-7; Karachi Chamber of Commerce
App. pp. 3812 (5).

Consideration necessary, Kisch 11120-3, App. p.
473 (1).

Question, but Government guarantee might be
desired, Norman 14610-7, 14874.-9.

Advocated, Campbell 7918.

Approved, Khaitan 8185-6.

Circulation :

proposed Limit, Shah App. p. 827 (57).
Temporary increase sbove limit, proposal, Shah
App. p. 827 (58, 59)

Criticism of proposal, Gubbay 12324-5, 125334,
App. p. 510 (8) (7).

Decision by public sentiment approved, Bradbury
14281-2,

proposed Denominations, Shah App. pp. 324-5 (48).

proposed Form of, Shah App. pp. 325 (51).

proposed Metallic backing not sufficient, Gubbay
12332-4, App. p 510 (7)

would not be Objected to, but certain pomnts would
require consideration, Gubbay 12326-31

Payable on demand in rupeer or gold con at option
of Bank, proposal, Denning App. p 52.

Comments, Kisch App. p. 475 (D).

Pubhie attitude, question of, Denning 1187.

Rs 10,000, right to demand payment in foreign
exchange, proposal, Denning App p. 52.

Comments, Kisch App. p. 475 (83D)

Scheme, Gregory 12763-4, App. p 515 (10).

proposed Statutory provisions, Shah App. pp. 324-
31 (457D

Banking faciities extension desirable rather than
inercased use of, Grantham 3378, 3394-5.
Cureulation

Annual, 1914 to 1919, McWatters, App p. 13.

1914 to 1925, McWatters, App. pp. 28-81; Wilson
App. p. 579.

1920-25, monthly, Kisch App. p. 456.

October 1923 to September 1925, actual and if
control transferred to Imperial Bank, Denning
App. pp. 60-1, 64.

Dependence on encashability 1n terms of rupees,
Wadwa 4195-6.

Eftcet on, of gold currency and gold standard,
Blackett 410-12; McWatters 947; Denning

1387.90, Grantham, Brent 3292-6, 8331-8,
3247.51; Vakil 3965.7, 4067-70; Lawrence
6717-9; Chakrararts T964-9; Shah 8922.36;

Kiisch 107/8.9, 10879-80, 11022-33, Brunyate

11311, 11464.70; Keynes 13036-40; Cannan
13246: Nicoll 13927.9, 13995.4003; Shahani
App. p. 411.

Increase, November 1915 to December 1919,
McWatters App. p. 13.

Increase anticipated, Joalt 42017 Cassel App.

p. 599.
Control, retention by Government advocated,

147005, 14793, 14798, App. p. 545 (5),
App. pp. 591-2.
Convertibihty :
Free, iumportance of, 10 Tndia,
10831-4.
into Gold :

see also Issue of, under Gold.

not Advocated immediately. Aiyar 9943-7.

Bar gold, question cf, and sugge<tions, Strong
15416 (xxi), 15440-5. i

Circulation would be increased, Brngal National
Chamber of Commerce, App. p 336 (1).

Dearable, Wacha App. p. 389 (9. .

Effect on price of gold and commodity prices,
question of, Bhatnagar 2645.

when well Established rupee
demonetised, Gubbay 12299.

no T-timate made as to amount of gold required,
Rhatnagar 2636, 2643, 2690-4.

for ilxport of foreign exchange only, charge of
discount would result, Bhalnagar 26358-61.

Reed
Webb

Kisch 10774-5,

might be
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Notes—confinued.
Convertibihty—continued,
into Gold—contmnued.

Full -

not Advocated without further expertence,
Strong 15416 (xxm, xx1v).

not Advocated until sutheient reserve bmlt p,
Chitnig App p. 399,

Importance of, Shah App. p. 325 (49).

Necessary to give confidence 1n currency system,
Naranp 4541.8.

at Option of Government desirable, Gubbay
12316-23, 12430, 12519.

Proposal for, by stages, Cannan 13257-65, 13308,
13312-4, App. p. 518 (6).

Proposals, Chablans 2400-5, 2504-14, Bhatnagar
2562-4, 2060812, 2061924, 20625, 2648.62,
20684-94, App pp 109-11; .tmbedhar 6253,
Blackett 10006

Suspension, August 1914, Kisch App. p. 444 (5),

into Gold bullhion, proposal, Ramaiya 8350-63.

into Gold or silver at option of Government, pro-
posals, Mehta 6555-6, App. p. 247; Gubbay
12298.9; Banerjea App. p 255; Indian Chamber
of Commerce App. p. 292 (22), Burma India
Chamber of Commerce App. p. 876 (4):
Pochkhanawala App p. 886.

into International euirency only -

Proposal, Blackett 568-73, 10008-24, 10066-115,
10154-8, 10407-15.

httle Effect on hoarding anticipated, Blachett
10096

the Ultimate 1deal, Vakil 8929, 4113.

into Rupee
Advantage and importance of, in India, Kisch

[4

10832 4.

must Continue for a time, Chablan: 2400-18
2434.6

Necessary owing to  popular prejudice  or

tgnorance, M. Piemchand 477883,
Encashment

Anangements for, 1n «lver, satisfactory, Karachi
Chamber of Commerce App. p. 382 (5)

at all Branches of Impenal Bank, advocated,
Junnarkar App. p. 394 (5)

at any Centre advocated, Sethna App. p 406.

at Curiency oftices .

Restuction of, January 1919, McWatters App.
p 13

vresent System, enticism, K. Premchand App.
p 201 (5).

Discount on, Dennimg 1417-20.

at Distuiet treasuries, facilities restricted from
1916, McWatters App. p. 13.

Facihties

Development and evolution advocated, Indian
Chamber of Commerce App. p 291 (18).

as Full as posable advocated, Indian Merchants®
Chamber App p. 198 (v); Bengal Chamber of
Commerce App. p 280, Banerjea App p
2565 (19). Burma Indie Chamber of Com-
merce App. p 377 (9 Dac App. p. 414 (6),
Webb App. p. 592

Impeual Bank should be given wider powers and
larger balances to facihitate, K. Premchand
4622.4, App. 201 (5).

Increase advocated, Patel App. p. 233; Shahani
App. p. 411 (b).

Proposals, Dalal App. p 205 (19).

Provicion on large scale advocated, Asyar App.
p 356 (32).

Satisfactory, Punjab Chamber of Commerce App.
. 431,

at G?)vemment Treasury Offices and Post offices,
proposal, Bengal National Chamber of Com-
merce App. p. 838 (10).

at Tmpenial Bank head office, branches and at
district treasuries advocated, Wacha App
p. 388 (5b).

Issue Department in all Head and Bianch Offices
of Imperial Bank, proposal, Bengal Natwnai
Chamber of Commerce App. p. 338 (10)

m either Rupees or mohurs or both should be per-
mitted for the present at option of the Govern.
ment, Madon 4459: Indian Merchants’ Cham-
ber App. p. 197 (11).

‘

*« Notes—continued.

Encashment—continued.
. Bilver, extra legal facilities, remewal, step
towards, 1920, McV alters App. p. 16 (14).
Encouragement advocated, J. 1. Wadia App. p 20
Fiduciary is-ue .
should be Fixed, Chitmia App. p. 400,
Maximum, pioposal, Gyan Chand App. pp. 129,
134.
should be not Less than 50 per cent. to begin with,
. Dalal App. p. 206 (3).
Gold
Convertible into gold for export only .
Comment~ on proposal, Brunyate
Kisch 11571-85
Contraction of curreney under, hasch 10000 6
1092782,
might be Possible, Blackett 10051-6.
Proposal and populanty question, Ramaiya K353-
63, R376.93, App p 301.
1n Denonnnations of £100, £50, £10, £5 and €1 and
10 Rs. and 5 Re proposal, FRamawya App.
p 301,
Inconvertible -
Objection to, Khaitan 8218-21.
Unpopulanty not antiaipated, Ramarya 8353.63.
with practically 100 per cent. cover, desived,
Gubbay 12366-7
Proposals, Ball.rishna 5173-9, 5189.00, 5280.1, App
pp 210, 217, 218,; Venkatapatiraju T1068.71,
261 (40). App. p. 264 (49);Campbell 7885.00;
Khaitan 8186; Ramaya 8350-63, App. p. 301
Gregory 12639, 120678.9, Cannen 13300-10,
13320.9;  TVahil App. pp. 184, 185, 186.
Shahant App. pp. 411, 412 (6).
Suddcn introduetion without gold coins, would be

11339.50;

misunderstood by people  generally,  Takd
4149-54, App. p. 180
Gold should continue to be available against,

Bhatnaqgar 2526-33.

Government notes advocated, Chablans 2371.6: Madon
4395.9: M. Premchand 4618 21; Jevona 9351
Biunyate 11481; Nicoll 13866-81, 14079.81,
14135-58; Karachs Chamber of Commerce App.
pp. 3812 (5); British Exchange Banks, App p.
544 (5).

Goveinment management, success of, Awyar App. p.
356 (30)

Iloarding of, see that title.

Inconvertible, convertible into foreign currencies :

should be Ideal to be mmed at, Wacha App. p. 387
2).

Prop(os)al and populanty question, Ramaiye 8353.63,
8376-93, App p. 301.

Incounvertible 1nto silver :

Acceptibility would decrease, Jevons 9320-1

Limitation of legal tender of rupee would be less
important, Blackeft 10207-15.

Proposal, Chitniz App. p. 405 (V).

no Increase 1n 1ssue should Le permitted duning
transition to gold standard, Gregory 12704.11
App. p. 514 (8).

entire Issue should be backed by Paper currency
reserve of equal value, Shahant App. p. 411 (5).

Issve:

against Gold comn or bullion tendered to Controller
1n India, proposal, Madon App. pp. 1539, 166

Increase, McWattera 696-9, App. p. 13.

Profit obtained by Government on, note on,
Denning App pp. 71-2.

Provisions of Indian Paper Currency Amendment
Act, 1920, McWatters App p. 17 (15).

Issue, present denomnation and currency of,
conaidered satisfactory, Bombay Chamber of
Commerce App p. 141 (18).

Management should remaun with Government during
transition to gold <tandard, Sinha App p. 276,

Mannfacture 1n India, certain adjustment of agree-
ment with Dank of England might be neces-ary.
Kisch 11240.

Mohur, see Gold above.

further Populansation de<irable, Keynea 13034

Popularisation of, steps should be taken, and proposal
re, Bhatnagar 2639-41, App. p. 110.
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Notes—continued. * } .
Populanty : 3 . P

Increase, McWatters 694-5, 863; Denning 1384,
1414-6; DBrent 8344; Madon 3585.7; Joshs,
Wadig 4193-200, App. p, 1983; M. Premchand
4647; Dalal 4984, App. p. 206 (22); Patel 5767;
5769, 5778, 5949; DBanerjea 6864; Chakravarts
7989-40; Gubbay 12523; Strong 15421.

Interference with, duning transitional period, of
stabilising the rupee not anticipated, ¥Wedia
4195-7; Joshi 4198-200.

Preference of population generally for
Balkrishna App. pp. 216, 217.

Reduction 1n quantity outstanding, suggestion, Wilson
App. p. 587.

Replacement of rupees 1n connection with payment of
crops, Grantham, Brent 8339-43.

Rupes of denominations above 500 Rs. should be
replaced by gold notes, Sinha App. p. 275.
special Bervice notes (notes backed by remunerative

public works) proposal, Webb App. p. 592.
Bilver :
Issues should cease, Bombay Millowners' Associa-
tion App. p. 207.
Buspension of issue, proposal, Cannan 133209, App.
p. 518 (6).
of 8mall denominations :
not Advocated, Shahani App. p. 411 (5).
should Continue to be convertible 1nto silver,
Bhatnagar 2627-30, 2647, App. p. 110,
Convenient and popular, Karachi Chamber of
Commerce App. p. 382 (5).
should be Freely issued by Currency and Treasury
Offices and the Imperial Bank, K. Premchand
App. p. 201 (5).
Metal coin preferable, Junnarkar App. p- 894 (5).
as Sole legal tender:
the Ideal to be aimed at, Denning App. p. 45 (8)
p. 50 (22).
the Ideal currency system but impracticability
Kisch 10768.71, 11953-4, App. p. 466.
advocated Standard size for all denominations,
Forrester App. p. 897.

** Universal,” should be easily convertible into
sovereigns all over India, Marwari Chamber of
Commerce App. p. 245 (26).

Universality of note above 100 Rs. desirable, Madon
App. p. 171,

Universality of, raising of limit would not affect
populanity, Denning 1180-1.

increased Use of :

Desirable, Shah 8769.70, App. p. 817.
Encouragement by paychological suggestion advo-

cated, dwyar 9891.5, App. p. 856 (29).
Possibility, Spraque 15422,

rupees,

NOTMAN, ARTHUR, Mining Engineer and Geologist,
New York:
Report on proposal to place India on a gold standard
App. pp. 554-61.
Summary of, 15238.

Paper Currency (Amendment) Act, 1820, Kisch App.
p- 444 (6).

Paper Currency Reserve:

Amalgamation with gold standard reserve, see that
title.

Amount :

1914, 1921, 1922, 1925, Wilson App. p. 579.

60 per cent. of net circulation advocated, Chablani
2273, App. p. 100.

Criticisum of proposals, Kisch 10797-8, App. pp. 467-8.

unnecessanily Iligh, Blackett 10253-4.

Amplo in relation to present hiabihities, Addis 14375-6,
14449,

Balances held in London, criticism, Balkrishna App.

. 225.

Bxl]spof exchange (Hundis) amounts, 1922-25, Kisch
App. p. 456.

DBranch must continue to be held in London and should
be under control of Impernial Bank, Bombay.
Chambcr of Commerce App. p. 142 (23).

Butish Treasury Bills 1n, discount on, 192122 to
1924.25, Denning App. p. 72.

14846
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¢ Paper Currency Reserve—continued.

-Cash reserve :

Amount, Gyan Chand App. p. 129,

Localf.;;n in India advocated, Gyan Chand App. p.
Comparison of, 1919 and 1920, on 2/- basis, Kisch

App. p. 489.

Composition :

1914 to 1919, McWatters App. p. 13.

1914é1to 1925, monthly, MciVatters App. pp. 28-

1919 and 1924, Balkrishna App. p. 226.

1920-1925, monthly, Kisch App. p. 456.

4@ hoc secunties mn India should be abolished,
Karachi Chamber of Commerce App. p. 382 (5)

Approved, Burma India Chamber of Commerce
App. p. 377 (7).

in British Government securities desirable for part,
Nicoll 13947.

Commercial paper against which notes may be
1ssued to Imperial Bank to relieve seasonable
stringency, proposal, Shahant App. p. 411 (5).

* Created securities,’” Aiyar App. pp. 344-5.(4).

Cancellation of, advocated, Ambedkar, App. p.
238 (7).

Cniticism, Wadia, Josh: App. p. 193.

50 per cent. in rupees; 25 per cent. 1n gold ; 25 per
cent. in sterling securities the ideal, Nicoll
14131-3.

Gold :

see also Gold portion below.

Advocated, Madon 3804; Chablan: App. p. 100,

should be Increased, Aiyar App pp. 354-5 (25).

Mainly, advocated, Karach: Indian Merchants’
Association App. p. 885.

30 per cent., question of adequacy, Gregory
12712.8,

Gold in India v sterhng securities, Nicoll 13947-51,
13969-77.

Gold and sterling securities with graduslly increas-
ing proportion of gold, advocated, Norman
14352-71.

under Gold standard, Denning App. p. 46 (11);
Madon App. pp. 160-1, 167; Vakil App. p. 184.

Half in metallic reserve, half in easily realisable
securities advocated, Patel App. p. 233.

Indian Treasury Bills, ultimate disappearance of,
advocated, Sinha App. p. 275.

Invested portion, Government of India securities,
so that sterling securities might be liquidated
into gold, proposal, Forrester, App. p. 896.

76 per cent. metallc, mostly gold, 25 per cent. in
United Kingdom and Government of India
securities, proposal, Shahani App. p. 411 (5).

Metallic backing or real assets advocated, not
ad hoc securities, Gubbay 12431, 12517.

Opinion re, Indian Merchants' Chamber App. p. 198
(iv); Bengal Chamber of Commerce App.
p- 280.

under Paper Currency (Amendment) Act, 1920,
Kisch App. pp. 444-5 (6).

Proposal, Shah App. p. 328 (61).

Proposal re, 1f gold standard introduced, Vakil App.

. 184.

Reconstitution by Indian Paper Currency Amend.
ment Act, 1920 McWatters App. p 16-17 (15)
Replacement of silver coin and bullion by gold
advocated as quickly as possible, Venkata-
patiraju App. p. 264.
Retention advocated, Patel App. p. 233.
Scheme, Denning : 15385-44, App. p. 46.
Criticism Kisch 11218, App. pp. 471-2, 476 (3F).
Short-dated foreign securities, should form bulk of,
Gyan Chand 3021-2.
Silver, steady replacement by gold advocated,
Aiyar App. p. 356 (32).
Effect on price levels in England should be more
immediate, Hamilton 10681-6.
Fiduciary portion:
Chamberlain Commission recommendations, com-
ments by Secretary of State for India, 1914,
App. pp. 620-1 ().
Composition, proposal, Aiyar App. p. 356 (32).
present Statutory lLimits approved, Bombay Cham-
ber of Commerce App. p. 142 (21).
D
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Paper Currency Reserve—continued.
Functions of, Blackett 171, App. p. 66 (8); Kisch
11244; Keynes 12991, 13091-7.
to Foster industiial expansion advocated, Karachi
Indian Meichants’ Association, App. p. 385.
Misunderstanding of, Madon App. p. 148.
Proposal, Burma India Chamber of Commerce App.
p. 377 (9).

Gold accumulation in, with view to estabhishment of
gold standard, proposal, Grenthem B822540;
Bombay Chamber of Commerce App. p. 139 (11).

Gold portion .

Amounts -
1914 to 1919 McWaters App. p. 13.
1912 to 1919, McWatters App. p. 13.
App p. 579.
1920-25, monthly, Kisch App. p. 456.
50 per cent of note ecirculation advoeated,
Bhatnagar 2608-12, 2684, App. p. 110.
should be Less than permanent requirement during
mtroduction of gold standard, Vakil 4130, App.
p. 182,
Percentage to gross note circulation, 1914 to 1925,
monthly, McWatters App. pp. 28-81.
Pre-xivz';- practice re, and eriticism, Madon App. p.
Revaluation, 1st October 1920, McWatters App.
p 17 (15).
Invested portion *
Amounts, 1914 to 1919, McWatters App. p. 413.
Brtish Government securities .
Amounts
1914, 1921, 1922, 1925, Wilson App. p. 579.
1920-25, monthly, Kisch App p. 456.
proposed Functions of National Currency Board re,
Gyan Chand 2997, 2998-9, 3002-8.
Government of India securities
Amounts, 1914, 1921, 1922, 1925, Wilson App.
p 579
Amounts, monthly 1920-25, Kisch App p 456.
Interest should be regarded as revenue earnmings
Karachi Indwan Meichants® Association App.
p. 385.
Legal hmit, pre-war and between November 1915
and December 1919, McWalters App. p 13.
Limit of holding of securities, Indian Paper
Currency Act, amendment 1925, McWaltters
App. p 18 (18).
Opinion re, Gyan Chand App. pp. 129-31, 134.
Profits on, use of, under Paper Currency (Amend-
ment) Act, 1920, Kisch App. p. 445 (6).
Provisions of Indian Paper Currency Amendment
Act, 1920, McTVatters App. p. 17 (15).
certain Restrictions, temporay abohtion, March
1920 McWatters App. p 16 (15).

Securities
Amounfs
1914 to 1925, monthly, McWatters, App.
p. 2831

1920-25, monthly, Kisch App. p. 456.

49 crores, conversion into gold and possibly
certain  reduction  advocated, Gubbay
12431.2.

Giadual exfinetion of Government securities in
India and substitution of sterling 1n London,
proposal, Karach: Chamber of Commerce
App. p. 381 (4).

held 1n India, decrease n, 1922.23 and 1923-24
Denning App. p. 72.

Indian, reduction proposed, Madon App. p. 161.

held in London .

Gradual sale of, and transmission to India in
gold advocated, Balkrishna 5209-11, 5284.6
App. pp. 210, 218, 220; Banthiya 8709-28,
Indian Chamber of Commerce App. pp. 290,
201, 292-3.

Inlerest on, conversion into gold and transfer

to India, question of, Madon 4529-30,
4549-53; Blackett 10332; Aiwyar App.
p. 357 (33).

Percentage to gross note circulation 1914 to 1925,
monthly, M¢Watters, App. pp. 28-31.

Short-dated foieign secunities, proposal, Gyan
Chand App. pp. 130-1, 134.

‘Paper Currency Reserve—confinued.
Invested poition—continued.
Securities—contmmued.
Sterling

Additions to, 1923-24 and 1924.25, Blackett, b ;
McWatters App. pp. 18, 19.

Conversion of certain amount nto gold pro-
posed, Jevons 9383 ; Denning 1538-44,

Interest on, continued application to credit of
revenue proposed, Madon 3840.

Realisation and bolding in India in liqud gold
advocated, Sarkar 9183.97, 9209-10;
Marwar Trades Association App. p. 809;
Bengal National Chamber of Commerce,
App. p. 338 (6).

Revaluation, 1st October 1920, McWalters
App. p. 17 (15).

Revaluation, comment on proposal, Kisch
11588.

Sale of -

for Aequisition of gold, not a practical solu-
tion, Madon 3834.9.
Possibility of, Keynes 12938-49,
Self-liqudating trade bills, approved, Gyan Chand

App. p. 129.
Location .
of Gold * Bhatnagar App. p. 110,
in India, advocated, Madon 4523.7; Indiwan
Merchants’ Chamber, App. p. 198 (1v);
App. p. 283.

in India, advocated, Bhatnagar 2728; Chablans
App. 97, 98; Banerjea App. p. 255;
Venkatapatiraju App. p. 264; Shahani App.
pp. 409 (4e) 411 (5).
in India advocated, under gold standard, Indian
. Chamber of Commerce App. p. 291 (17).
m London -
Advocated, Burma India Chamber of Commerce,
App. p. 377 (D).
Criticism, Shah App. pp. 316, 319.
Objection to, Balkrishna App. p. 226.
Opmzon re, Indian Merchants’ Chamber App. p. 198
iv).

Management by Imperial Bank, see that title

Metallic reserve -

30 per cent of circulation sufficient, as minimum,
Jevons 9345-50, App. p. 842 (16).

at least 50 per cent. of note issue advoeated, Sinha
App. p. 275.

Amount and proportion to total, monthly 1920.25,
Kisch App. p. 456.

Percentage of, to gross note circulation, 1914 to
1919, McWatters App. p. 13.

Percentage, decrease, November 1915 to December
1919, McWatters App. p. 13.

Maisuse of, Rau 7307.

Pre-war policy re, enticism, Madon App. p. 148

Rupee holding *

about 40 to 50 crores considered desirable, Brunyate
11361-7.
Sale, proposal, Gregory 12813, 12859-62, App. p.
514 (7) (8).
Sale of surplus stock, question of, Brunyate 11362.
Selling of, not recommended, Bhatnagar App. p-
110.
Silver portion -
Amounts :
1914 to 1919, McWatters, App. p. 13.
1914 to 1925, McWatters, App. pp. 28-31: Wilson
App. pp. 579, 580.
1920-25, monthly, Kisch App. p 446.
Percentage to gross mote circulation 1914 tn 1925,
monthly, McWatters, App. pp. 28-31.
Sale of portion and replacement by gold, proposal,
Banthiya 8561-70, 8683.9; Marwart Trades
. Association App. pp. 309, 311 (19).
suggested Sales of, results, Kisch App. pp. 493-4.
Valuation, Denning 1432.

Sterling in, sales of, against contraction of currency in
India, possibihty of, should be prescrved, Kisch
11743-9.

System, Vakil App. p 176.

Transfer of portion of gold standard reserve to, see
that title,
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Paper Currency Reserve—continued.
Use of, for capital development, danger of, Gyan
Chand App. p. 130.
Use of, for support of exchange possible in future,
Gyan Chand 3022.

PATEL, GORDHANDASB, B.A.,, M.L.C., Joint
Honorary Becretary, Ahmedabad Millowners®
Association, 5582-6046, App. pp. 230-85.

Qualifications as witness, 5907-14,

Cash certificates, 5767, 5771, 5778.

Cotton industry, 5702-50, 5786.90, 5827-62, 5864-87,
5904-6, 5915-35, 5966-86, 6011-24, 6037-45, App.
pp- 2381.

Council bills, 5597-614, 5807.9, App. p. 232,

Currency, 5605-22, App. p. 233.

Emergezt;&y, 5684-93, 5810-12, 5988, 5990-6005, App.
p. 234.
Exchange, rate of, 5585.8, 5591-622, 5676-83, 5698-700,
G ld581:3-26, 6019-24, App. pp. 230, 231, 232, 234, 235.
old :
Coinage, App. p. 234.
Issue, 5649-51, 5801-6, App. pp. 232, 285.

Gold currency, 5591-96, 5605-24, 5644-54, 5751-85,
5952-5, App. pp. 234, 235,

Gold standard, 5591, 5642, 5659-83, 5694-7, 5800,
5961-5, App. pp. 233-4, 235,

Gold standard reserve, App. p. 232.

Government remittances, App. pp. 234, 235.

Hoarding, 5755-8, 5781-5, 5948-7, 5957-60, App. pp.
233, 234.

Imperial Bank, 5625-38, 5791-8, 5888-902, 5988,
6001-3, 6008-10, 6025-36, App. pp. 232, 233, 234,
235.

Notes, 5639-41, 5767, 5769, 5778, 5949-51, App
p. 233

Paper currency reserve, App. p. 233.

Prices, 5605-622, 5821, App. pp. 230-1.

Rupees, 5655-8, 5938-47, App. pp. 233, 234.

Savings Bank deposits, 5767, 5770, 5778-80.

POCHKHANAWALA, 8, N., Central Bank of India,
statement, App. pp. 885-6.

Preclous metals, increased consumption, Forrester,
App. p. 897.

FREMCIHAND, K., and PREMCHAND, M., 4565-4785
App. pp. 199-201.
Agniculturists, 4705-9.
Cash certificates, 4651-61, 4668,
Coal industry 4763-7.
Cotton industry, 4711-21.
Currency, emergency, 4662-8, App. p. 201 (8)
Exchange, rate of, 4569, 4571-614, 4676-721, 4757-62,
App. pp. 199-200.
Gold :
Bullion, dealings in, 4745.9, 4756, 4768.717.
Issue in exchange for rupees, 4631-5, 4639-40, 4668-
75, App. p. 201 (6).
Minting of, 4641, App. p. 201 (6).
Gold currency, 4629-36, 4642-5, 4664-75, App.p. 201
6).
Gold(exchange standard, App. p. 200 (4).
Gold standard, 4643-50, 4664-75, App. p. 201 (6).
Gold standard reserve, 4615, App. p. 200 (4).
Government remittances, 4608-14, App. p. 201 (7).
Iloarding, 4629-36, 4642, 4668-9, 4728-43, 4750-5,
App. p. 201 (6).
Imperial Bank, 4616-21, App. pp. 200 (5), 201 (7).
Notes, 4625-8, 4647, 4778-83, App. p. 201 (5).
Prices, 4570, App. p 189 (B).
Rupees, outstanding, 4638.9.
Silver purchases, App. Pp. 201 (9).

Presidency Banks:
Amalgamation, January 1921, McWatters App. p. 21

24). .
Depémte and cash balances, 1919, 1920 Kisch App.

p. 490.
Iiscount rates, 1920, Kisch App. p- 491. .
Exchange transactions with the public, restoration
of pre-war facilities, 1920, McWatters App. p. 16

4.
14846

Prices:

191448nd 1925, comparison, McWatters, App. pp. 89-

since January 1920, movements monthly, McWatters
App. pp. 33-4.

Adjustment of internal and external prices, test of,
Addis 14504-9.

Adjustment to 1/6 rate of exchange, sce under
1/6 under Tixchange, Rate of.

of Commodities produced in India subject and not
subject to competition with imported articles,
Aiyar 9813-24, 9831-5, 9950-75, App. p. 350 (13)

Companson with other countries, Blackett 26.51;
Bhatnagar 2591-5, 2700-4; Wadia, Joshs 4219-28,
App. pp. 190, 194, 195; Banerjea 6874-5, 7016.7,
App. p. 254 (13); Venkatapatiraju 7104-8; Rau
7258, 7370; Gyan Chand App pp. 116, 117, Asyaer
App. p. 345 (4); Kisch App. pp. 447-8 (12), 455
(App. VI), 457 (20C), 464; Wilson App. p. 586.

Control and Regulation of :

through Currency :
Objection to, Reed 14731, 14788, 14799-803.
not considered Practicable as permanent policy,
Kisch 11795-8, 11808, App. p. 460 (3).
through Exchange :

Approved at present, Hamulton 10609-11,
10617-9.

more7necessary in India than England, Lawrence
6763,

Objection to, Jevons App. p. 340 (6); Burma
(Irgl;a Chamber of Commerce App p. 376

Opinion re, Campbell T7776-80;
p 168.

Manipulation of currency and exchange, criticism
Madon App p 168; Dalal App. p. 202; Rau
7272-4.

Effect on :

of Exchange fluctuations, Gyan Chend 2940.3,
2963-4, 3040-50, 38085-6; DBanerjea 6784.3;
Awyar App. p. 350 (13).

of Over-issue of currency, Gyan Chand App
pp. 116.7.

of Stabilisation of exchange Blackett 18, 60.

of Stabilisation at 1/4, Denning 1162; Sassoon
5114-5; Ramaiya 8310; Chablan: App. p 94.

of Wars, Madon 3624, 3676-8, 3759-62.

Factors, Mehta 6652,

Fluctuations :

would have been Greater during last ten years if
exchange had been linked wath gold, Kisch
10804, 10837-42.

Importance of avoiding, Webb App. p. 589.

particularly Rise, possible beneficial effects, Jevons
9262-6, App. p. 839 (4).

should Follow movement of world prices, Burma
India Chamber of Commerce App. p. 376 (4b).

Foodgrains, see that title.

Gold, sterling and rupee, course of, since January
1920, McWatters App. pp. 23 (27), 83-4.

Index numbers :

191423 in India and certain foreign countries,
Bhetnagar App. pp. 111, 113.

Care needed 1n use of, Aiyar 9976,

Danger of Sassoon 5096.

Improved system needed, Gyan Chand 2992-4,
8120-31, App. p. 118.

Regulation of exchange on baus of, proposal,
Keynes 13002-32, 13085-90.

fairly Satisfactory, though should be improved,
Keynes, 13010.

Valueless, Reed 14731.

Influencing of, by quantity of gold held for currency
purposes, theory not agreed with, Madon 3678-82,
3757-9, 8762-5, Aop. p. 169-70.

Instability of internal prices caused by gold exchange
standard, Wadia, Joshi 4219-29, App. pp. 189-90,
195.

Internal, not affected by rate of exchange, J. A.
Wadia 5511-4.

Internal and external, divergence, extent of
disturbing effect, Gyan Chand 3087-96.

Movement, comparison with Great Bntain and
U.S.A., Blackett 27-51.

Quantity theory of money, ses under Currency.

N P2

Madon App.
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Prices—continued.
Rise:

Causes of, Bhatnagar 2590-1; Vakil 3898-901, App.
p. 177, Rau 7281.2.

Effects, Mc Watters App. p. 40.

Slow rise 1n, would result from adoption of gold
standard, and effect on industry and agricul-
turists, Wadia, Josht 4237-49.

Slow and gradual mnse desirable, Webb, App.
p. 589.

Undesirability of, Madras Government App. p 433.

Stability :

Advantage of gold standard from point of view of,
Vakil 4148, App. p. 185; Balkrishna 5144.54
App. p 210 (1); Ambedkar 6051.70, 6208-17,
6236.59, App. p. 235; Sarkar 9104.8, 9242.6,
Bengal Natiwonal Chamber of Commerce App.
p 337 (2); Pochkhanawala App. p. 885.

Desirability of, Blackett 110; Brunyate 11294,

Desnability but impossibiity by Government
manipulation, Marwar: Chamber of Commerce
App. p 239-40.

Dafficulties, Smmha 7431, App. p 272; Indwan
Chamber of Commerce App. pp. 287-8

Lixchange stability would follow from, Rawx App.
p. 266.

under Exchange standard stabilising exchange, Shah
8788-90.

through Gold standard and gold currency, Shah
8785-90, App. p. 817; Bengal National Chamber
of Commerce App. p. 337 (2); Shahani App.
p. 410.

under Gold standard, Indian Chamber of Commerce
App p 287 (12).

Importance of, and comparison with importance of
stabihity of exchange K. Premchand, M. Prem-
chand 4570, App. p 189 (B), Balkrishna 5300-
3, App. pp. 210, 210-2; Laewrence 6679, 6724-5,
App pp. 249 (9), 251 (25); Sinha 7431-3, App.
P. 272 (2); Campbell 7631-4, 77175; Ramaya
82712, App. p. 295 (8); Adiyar 9783-5, 9948.9,
App. pp. 346.8 (7-10), Keynes 12979; Patel
App pp. 280-1; Rau App. p. 266; Bengal
Chamber of Commerce App. p. 278; Bengal
National Chamber of Commerce App p: 337
(2); Jevons App. p 339 (8); Madras Chamber
of Commerce App. p 3873 (1); Burma India
Chamber of Commerce App. pp. 375-6 (4b);
Karacht Chamber of Commerce App. pp 879-80
(1); Pochkhanawala, App. p. 885; Wacha App.
p. 886 (la); Junnarkar App p. 391 (2);
Chitnis App. p. 398, 402, 403; Sethna App.
p 406; Shahani App. p. 407 (1); Webb App.
p. 590.

Independent of world prices -

at Expense of exchange, undesirable, Jevons 9267,
App. p. 340 (5)

Impossible together with stabihity of exchanges
Sinha 7427-30, App p. 272 (8)

International convention for stabihisation of world
prices would be approved, Jerons 9268-70, App.
p. 340 (7).

Keynes’ and otheis’ proposals and criticism Rau,
App. pp. 268-9.

proposed Measures for, Gyan Chand 3000-8.

not Obtamnable by manipulation of exchange,
Venkatapatuajyu T162-4, App p 263 (48).

not of Primary importance to agricultunists, 4iyar
App. p. 353 (22)

Relation with stability of exchange, Banerjea 67679,

App. p. 252 (2).

will Result ultimately fiom reduction of exchange
to 1/4 by introduction of gold currency and
judicious sale of Council Bills, Patel 5605-622
5821.

Statisties . ;

Available, and extent of relhiabihity, Blachett 28;
McWatters 747, 749-50, 798-800

Improvement, need for, Blackett 52.

Trend of, in India, Umted Kingdom and the Tnmited
States, 1899 to 1914, Wadia, Joshi App p 195.

Wholesale in France, Italy, Japan, Sweden, Umted
IKingdom and United States, 1919 compared with
1918, Basu App. p. 91.

Prices—continued.
World ;

Agnicultural compared with all commoditics 1905.25,
15238 (v); Hollander 15371-5; Chart.

Connection with supply of gold, Ritchin 131:19.21
App. pp. 521-5.

Effect of movements 1n rupec exchange on, Kisch
App. pp. 4479 (12).

Future course of, Gyan Chand 2837-900; Madon
3624, 367682, Bradbury 14313.7; Sprague
15298.9; Cassel App. pp. 597-8.

Producers, cffect on, of rate of exchange, McWaiters
768-70, App p. 41; Denning 1160, App. 252 (4, 5);
J. A, Wadwa 5515-6, 5528-5; Khaitan 8076; Awyar
0813-24, 9831-8, 9R50, 9950, 9954.75, App. pp.
849-50 (13-15); Marwars Chamber of Commerce,
App. p. 241,

Provincial Government Contributions:
Eftect on, rate of exchange, Blackett, 65, 92.3;
Mc1Watters App. p. 41
Removal, reform of currency system of more
importance, Lawrence 6710,

Provincial Governments, borrowing powers, Kisch App.
p. 440 (6).

Punjab Chamber of Commerce: App. pp. 429-31.
Letter from Seecietary re proposed discontinuance of
1 rupee note, 1923, McWattcrs App. pp. 420-1.

Punjab Economic Enquiry Board, Bhatnagar 2677.8,
App. p. 103.

Rallways, rates and fares, Khaifan 8086, 8146, K149,
8210-4, Jevons 9428-84; Blackett 10434.5.

RAMAIYA, A., M.A,, Fellow of the Royal Economic
Society 8249-8476, App. pp. 293-305.
Credit system 8312-6, App. p 302 (14).
Currency exchange 1eserve, 82058, App pp 301-2
Currency exchange standard, 8412-61,

Currency . N
Contraction and expansion, 8456.62, App pp. 297,
303-4,
System, 8406.11, 8427.35, App. pp 293, 294.7, 298,
299.

Exchange, rate of, 8254-69, 8271-6, 8299-310, App
PP. 293-4, 294.7, 298, 301.
Gold .
Import and export, 8322.39, App. p. 301
Minfing, App. p 300.
Prices, 8282, 8441, App. p. 304,
Gold currency, 8291-4, 8326-48, 8412.3, App. p 300-1.
Gold exchange standard, 8442-61.
Gold standard, 8279-94, 8436-41, App. pp. 297-9, 300,
304-5.
Gold standard reserve, 8260-9, App. pp. 294 (u), 301.
Hoarding, 8292-4, 8317.48, App. pp. 300-1.
Imperial Bank, 8311-6, 8394-406, 8414-26, £4606.74,
App. pp 302, 303.
Notes, 8350-63, 8371, 8376-93, App. p. 301.
Prices, 8271-2, App. p 295.
Rupees, 8299-310, 8364-75, App. pp. 299, 200, 301
Silver prices, 8438.9, 8441.

RAU, B. RAMACHANDRA : 7229.7418, App. pp. 2065-
62.
Banks and banking, 7234-58, 7386-9, App. pp 265,
271, 272.
Borrowing in England, 7410-3, App. p. 272
Capital, foreign, 7352-3.
Cheques, 7390-3.
Currency :
Automatic contraction, 7258-60, App. p. 267 (5).
Emergency, 7261-7.
System, App. pp. 265-6.
Exchange, rate of, 7258-60, 7275-88, 734b. 7352-3,
7305, 7399409, App. pp. 206-7, 271.
Financial pohicy, control, 7347, App. p 272.
Gold :
Tssue, 7324, App. p 271 (VII).
Minting, App. p. 271.
Gold currency, 7336, 7348-51, 7373, App p 27l
(VII).
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RAU, B. RAMACHANDRA—continued. ils—c
Gold”e")(()c(l;atxge staudn:;g, 726870, 7289.308, 7854, Re;;m:?,c”ud ontinued.
4370-6, App. pp. 267-8. 5 v
Gold standad, 7299, T307-14, 7326.43, 7349, 7380, igijif gjﬁ:::” :pp' ’ Zg o
G Id73;~'7,d74(lla-6. App. %%-0 22685367%9'71' 1918.19, Dennmg AS,'Z' {3‘ 75 ((5)’
old standaid reserve, 7300- ’ Den '
dad reserve, » 7307. 1919.20 and 1920.21, D, App. p: 7
?ovexrnnll}?t iuxpllgfzxau.;: 7357-8. 1920, Kisch App. p. 44:';"("4‘)”'!’ III:II::or]: A‘p(:) p. 582
Tnvesting habit, 7271, 7200, 730000s Sstan Ay Criticism, Banerjea 6195.6, App. p. 253 (8):
269.40, 270, ' » ’ -{, ApPp. pp. (S(;;lha App. p. 273 (8); Wacha App. p. 389

Hoarding, App. pp. 266 (G), 267 (3). Currency contraction not equal to, dwyar App.

Paper currency reserve, 7807, p. 844 (4)
5 D Y N °

Pl'lc(é:;s-;%ﬁv 72724, 7281.2, 7370, App. pp. 266, Falure to contract currency, reason, Gubbay
Lo 12494.8

Rupees, 751626, 7360.9, App. pp. 270, 271. .

Silver standard, App. p. 268.p PP ' P tr?wlr?z?’A;;.h;m;iélA(Ilat;)lfya“ Chamber of Com
Raw material exports, fall in value, Blackett 38, 1921, enticism, Venhatapatiraju App. p 261 (37).
o o\ TANLEY, K.B.E., Bombay Eleotne ~ C'Tgyey 15 circulation not afiected by, Mol atters

upply end Tramwa , Ltd., - AN
p. 545, s 14648-14835, App. against Gold standard reserve, Mol atters 855.7,

Denning 1812.6, App. p. 75.
without Limit -
Advocated, Gyan Chand 2882, App. p. 115,
at Fixed rate, defimte undertaking advocated,

Banking facilitics, 14793.4,
Currency policy, 14711.
Exchange, 146524, 14609-99, 14711, 14716-32,
14747-57541"4'2.2’5?-63, 1477590, 14804-17, 1482932, Bhatnagar App. p. 112
PP. p. 545 (2). ding to
Gold currency, 14654.5, 14650.6 ar at Price corresponding to gold export point,
 sureen 7, 654, 4, 14735-41, 14818.28, question of, Kisch App. pp. 483-4 (10).

Lors mecurred by, not a duect consequence of

Gold stggge(l;d), 14654.8, 14665-6, 14668, 14818.28, App. Exchange standard, Hamilton 10582.3 App
P- . ) -9, .
Gol ge p. 359 (9b).
(;Od 'standard' reserve, 14753-4, App. 545 (4). Money should be locked up and currency con-
overnment remittances, 14701, 14711.5, 14764-774, tracted, Basu 1989, 1993.4
, y -4,

App. p. 545 (7).

Hoarding, 14743.6, Par: passu contraction of currency the ideal, but

policy mght need modification 1n special

Impix;’z}l FBa;]k, 14701, 14711.5, 147917, App. p- circumstances, Kisch 11081.7
Inde; },ig&;’es )'14731 Suspension of, after September 1920, McWatters
Notes, 14700-10, 14793, 147 ~ App. p 15: App. p. 454 (App. IV).

, -10, f 98, App. pp. 545 (5, 6). 7 . v
Prices, 14781, 14788, 14799.803. ** **" °4> 5+ 9) System of, MoWaltors App. p. 10" (4); Vakil
Sulver purchases, App. p. 545 (9) pp- - )

Sterling purchases, App. p. 545 (7). ROBERTS, GEORGE E, Vice-President, Nationai
Reserve freasurles, abolition of, after formation of %‘ty Bank of New York 15073-15226, App. pp. 545-
Impenal Bank, McWatters App. p. 21 (241). - 58
R p?l '8 SPP- P 24 Banking development in India, 15093-6, 15115.6,
esenels' App. pp. 545-50.
G, particular resorves. Central Bank for India, 15148-51.
: tral Banks of th 1d, 15077, 15109-18.
1913.14 to 1925, Balkrishna App. p. 219. Chotra 151978, Appe b 550, !
British Treasury Bills, question of, Brunyate  Gold  position, 15077-8, 15096, 15108-18, 15165.6,
11456-8, App. p. 498 (10). App pp. 546.7.
Dollar securities, question of, Brunyate App. p. 498 Gold currency, 15079-80, App pp 516, 549.

(10). Gold standard, 15076, 15081.7, 15089, 15099107,

Fiduciary 1ssue, fixed amount v. proportion of total 15127.38, 15157-8, 15171-7, 15194-217, App. pp.
note issue, Bradbury 1418095, 14233-44, 143448, 545.6, 518-9, 550-3.

Functions, Cassel App. pp. 604-5. Silver, 15110-1, App. pp. 550-3.

Gold portion, location 1 India desirable, Denning United Kingdom, App. pp. 547, 518.
1217-20; Birunyate 11458, Umted States of America, 15082.8, 15090.2, 15099-

Provision for falure of sterling exchange, question 104, 15119.47, 15151-6, 15159-64, 15180.3, 15203-
of, Brunyate 11305, 11456-8, App. p. 498 (9, 10). 20, App. pp. 548, 549, 550.3.

Secunities, gradual replacement by gold :
Desire natural but not wise, Addis 13804. Royal Commission on Indian Currency and Finanoe,

Desired, Norman 13803, 13804, 1925: .
Silver, question of selling, Blackett 10282-6. no Action should be taken on Report before considera-

Statutory provisions re, advocated, Blachett 9990-3, tion by public and Legislative Assembly, Jevons
9251-4, 94968, App. p. 319 (2).

Reverse Councils:
Abandonment of systemn advocated, Burma India Tembs m°f refex'ence, 35;73"3)1"’1"‘ Chamber  of
Chamber of Commerce App. p. 877 (5). Term:of:‘:{;-:ncg‘:nﬂ.motlon'in Lemslative Assembly
and Currency contraction, Denning 1309-17, 1372.6, re, Venhatapatiraju 7070, App. p. 256 (1-3).

App. pp. 43 (2D), 75-6; Blachett 10480-9.
Demand for, January 1920, McIVatters App. p. 15 Royal Commission on Indian Finance and Currency,
{12)- for obt ¢ b .h 1 o 1913, sce Chamberlain Commssion.
Facthities for obtaining, at larger bianches of Impen
Bank, proposal, Webb App. p. 591. Ro!'ll Mint, branch in Indla:
Mecting of, from Treasury balances, criticism, Kisch Closure, reason, Wllis, 1670-1.
11087-8. probable Demand f;)r. if gold munted 1n India, Kisch
Payment for, by borrowing from gold standard App. p. 461 (6). .
reserve 1n exceptional clrocumstanc:s, McWatters ShOU]#' lll)e fg%f;{)y Dissociated from Bombay Mint,
slhis .

847, 850-1. . ..
Prices from January 1920, McWatters App. p. 15 (12), woulgobobmo;e;.lixp]e;sl;ve ltelgz;-lpgnmng gold coins at
for, J 1920, App. p. 453 (App. III). mbay Mint, Willis 3-703.
Sy fors June pp- - 453 (Apr ) Mint in India preferred, Denning 1644.

Sales .
1907-8 and 1908.9, Denning App. p. 75 (1). Objection to, _Madon App. p. 157.
1907-08 to 1909-10, 1914-15, 1915-16, and 1918-19 Question of, Vakil 4012-6, App. pp. 183-4.
to 1920-21, McWatters, App. p. 25. Reopening desirable if sovereigns put into circulation,
1908-09 to 1918-19, Balkrishna App. p. 225. Willis 1677. .
1909-10, Denning App. p. 75 (2). Working of, contrcl, ete., Willis 1661-9, 1671, 1694.5.
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Rupee Loans, increase, Chambeilain Commission
recommendation, comments on, by Seeretary of
State for India, App. p. 621 (1).

Rupee Redemption Reserve:

Comparison with Sir B. Blackett's scheme, Denning
1283.95.

Obligation on Government to keep reserve intach
necessary, Denning 1362-5.

Scheme, Denning 1256, 1270-7, 1296-8, App. pp.
44 (5), 58, 53-5 (8, 9, 10 (2) (5)).

Comm\ents on, Kisch App. p. 476 (G, H).

Rupees:
% rupee, demonelisation proposed, Shah App. p. 318
(16).
% 1upee:
Demonetisation proposed, Shah App. p. 318 (16).
should be Legal tender up to Rs. 10 only, Madon
App. pp. 159, 167.
4-rupee and 2-rupee pieces of lower proportional silver
content than l-rupee piece, proposal, Kisch
11158, 11160, 11164, 11176.
Absorption by the puble.
1898-99 to 1924-25, McWalters, App. p. 26.
1909-10 to 1913.14 and 1914.15 to 1924-25, Kisch
App. p. 455 (App. V)
1924-25, net, McWatters App. p. 23 (26), p. 26.
Average, Blackett 10281.
Future, question of, Brunyate 11355-61.
Statistics prepared, McWatters 929-38.
Absorption and return of, in busy and slack seasons
1912-13 to 1924-25, App p. 76.
Bullion value of silver content and cuirency value,
Blackett 134-6.
Bullion value in excess of face value
hitle Danger of, except with general depreciation
of gold, Kisch 10776-8, 10835-6.
Danger of, under present system, Vakil 3914-8,
4071-7, App. pp. 178, 179
Difficulties caused by, and risk of melting, Blackett
226, McWatters App. p 42-83; Basu App. p. 82.
Effect of, and loss of confidence, Khattan 8053-5.
Limitation of legal tender not a remedy, Jevons
9313-7.
possible Remedies, Blackett 226-45, 10008-24, 10209 ;
McWatters 824-30; Basu 2011-4, App. pp. 82-3;
Madon 8529-32, Khaitan 8049-50, Kisch
10779-80, 11158.76; Denning App. p 44 (3).
Risk of, the mamn reason for advocating gold
currency, Denning 1261-2, 1366-71.
m Cireulation .
no Definite estimate possible, Madon 3594.
Estimate, Khaitan 8098; Banthiya 8533-6; Shah
8917-9; Sarkar 9148.51; Blackett App p. 66
(9); Venkatapatiraju App p 264.
under Gold standard, probable number, McWatters
890, 897; Denning 1431, App. p. 46.
Coinage .
14 years ending 1913, Wilson App. p. 579.
3 years to March 1919, Wilson App. pp. 579, 580.
Cessation .
Misrepresentation, danger of, Gubbay 12562-5.
Proposals for, Wadia, Joshi 4321, 4324, 4344,
App. p. 194; Sassoon 5086; Ambedkar 6097-8,
6250, App. p. 287 (6); Ilamaiya 8367, App
p. 801; Banthwya 8577-81; Sarkar 9222-3;
Awar 9892, 0893, 9907, 9927, App. pp.
355 (26), 356 (29), 357 (35); Blackett 10008,
10106-7, 10159, Kisch 11566-70; Madon App.
pp. 159, 166; Vakil App. pp. 181, 185; Indian
Meichants' Chamber App. p. 197; Dalal App.
p. 205 (16); Bombay Millowners’ Association
App p. 207; Balkrishna App. pp. 217, 218;
Mehta App. p. 247; Rau App. p. 270; Sinha
App. p. 275 (16); Bengal Nalional Chamber
of Commerce App. pp. 337 (1), 338 (5);
Buima India Chamber of Commerce App.
p- 376 (4); Karachr Indian Merchants’
Association App. p. 3884; Pochkhanawela
App. p. 3885, Shahani App. p 412 (6);
Wilson App. p 687
during Tranmtion to gold standard advocated,
Gregory 12668, 12764-71, App. p. 514 (8).

Rupees—continued.

Coinage—continued.

Government policy, critiism, Ambedhar 6094,
6119-40.

Profit on, Venkatapatiraju App. p. 2061 (42).

Profit, placing of, to gold standard resetve, Wilson
App. p. 580.

Proposal re, Blackett 846-7, App. p. 68 (15).

Recommencement in 1900, and increase of gain
prices as result, J. A. Wadia 5363.74, App.
P 229.

of Rupee and half rupee of certain weight and fine-
ness only, proposal, Shah App. p. 818 (12-15).

Confidence 1n, loss of, Laljs Naranj:, 4543; Patel 5938.
47, App. p. 233; Banthiya 8499-523, Marwan
Trades Association App. p. 806; Bhatter App.
p. 390 (6); Punjab Chamber of Commerce App.
p- 429.

Confidence in currency dependent on obtaining, Kisch
10872.

Continuance advocated, Kisch 10955-60.

Convertibihty :

mto Foreign currencies, propusal, DBlackett 9994-
10001, 10024.

mto Gold, see Gold, 1ssue of, against Rupees.

Counterfeiting of, Willis 1875.84.

Debasement -

Convertibility into gold, suggestion for, as meeting
difficulty caused by rise of bullion value 1n
excess of face value, Blackett 226-45.

Easter 1if legal tender limited Banerjea 6805-9.

Effect on silver hoards, Kisch 11171-2,

Effect on uninstructed class not likely to be scrious
when full gold standard established, Vakil
3917-8.

not Injurious with convertibiity into gold, Khaiten
8056-7.

no Injurious effects would have resulted, Khaitan
8052.

Objection to, Basu 2011-4; Jevons 9319; Bombay
Chamber of Commerce App. p. 140; Karach:
Chamber of Commerce, App. p. 382 (6).

Objections to, at time of Babington-Smith Commis-

sion, Basu App. p. 90.

Position of Native States in connection with, Kisch
11170.

mght be Possible, and should be considered, 1if
necessary, in event of rise in price of silver
above melting point, Kisch 11158-76.

Possibility of, when gold standard fully established,
Josht, Wadia 4258-66.

Social and political effect, question of, Blackett
239-45.

Decreased use of, desirable, dwyar App. p. 855 (27),
(29), p. 356.

Discrediting of, objection to, Kiwisch 10983-4,

Existing rupees should continue 1n crrculation as full
legal tender, scheme, Ramaiya 8364-75.

15 to the mobur

Advocated, Wadia, Joshi 4343-61, 4363-7 App. p.
194 (34); Madon 44748, App. pp. 157-9, 166;
Indian Merchants’ Chamber App. p. 197 (9),
Karachi Indian Merchants’ Association App.
p. 884; Pochkhanawala App. p. 396.

Advocated for internal ratio, Indian Merchants’
Chamber App. p. 198 ().

Proposed under gold standard for internal exchange
and foreign exchange market would not be
affectd®, Shah 8803-8, 9050-64, 9076-80, App.
p 3818 (14), 319.

Hoarding, see that title.

free Interchangeability with notes and full legal tender
advocated, Strong 15446-69, 15480-91, 15493-500;
Sprague 15492-3,

Intrinsic value, change in, proposal, and question of
effect upon uninstructed classes, Madon 3529-34

Issue of gold for, see under Gold.

Issue of, ab reserve treasuries for sovereigns and balf
sovereigns, notification, September 1897, App.

. 452.

Cancilled, February 1920, App. p. 452.

as Legal medium of exchange, need for continuance
for many years Balkrishna App. pp. 216-7.
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Rupees—continued.

Legal tender:
Limitation :
up to & Rs., proposal, App. p. 399,
up to 50 Rs.:
Advocated, Shahani App. p. 412 (6)
Advocated with effective estabhishment of gold
standard, Junnarkar App. p. 395 (6).
probable Effect on active circulation, Gyan
Chand 2779-80.
Proposal, Denning 1278.82, 1318.24, App.
p. 46 (10) p. 57 (13A).
to Rs. 100:
Advocated, Chekravarti App. p. 283.
when Gold standard established proposed and
offects, Patel 5055-8; DBanthiya 8496.7;
Marwars Trades Association App. p. 307

(.
and Subsequent lowering, propossal, Vakil App.
p. 185,
to 150 Rs., proposal, Shah App. p. 318 (18),
p. 320.

Rs. 200, with transition period during which
rupees to bo freely received by Government
for rents and customs etc., disturbance would
be caused by, Blackett 10057-65.

400 or 500 or 1,000 Rs. suggested, Madon 3606
App. pp. 172, 174,

500 Rs. at first, 100 Rs. when gold standard
established, pioposal, Sinha 7445, 7450-1,
7455-7, App. p. 275 (16).

sbove Rs. 1,000, proposal for, as temporary
measure, Balhrishng 5168-72, 5181.2, 5217
App. pp. 210, 217, 218.

Advantages, McWattcrs 858.9.

not Advocated, Gubbay 12313, 12513; Gregory
12806-7, App. pp. 5184 (6, 7); Cassel App.
pp. 603-4.

not Advocated ak present, Aiyar App. p. 357 (34).

Argument for, Denning 1261-2.

should be Considered within certain period of
establishment of gold standard, Madon
4426.9, 4462; Indian Merchants’ Chamber
App. p. 197.

Circulation would gradually decrease, Banerjea
6803-4,

Conversion question, Rau 7316-25, 7361-9.

possible Criticism of foreing gold currency on
people, lttle importance attached to,
McWatters 873.

Danger of, Gregory App. p. 513 (6); Cannan App.
pp. 516-7 (4).

Danger of rupee reaching melting point less,
Vakil 8916, App. p. 180.

Demand for conversion not hkely to be great,
Sinha 7445-65.

Desirability of, Blackett 403-6.

Daifficulties and objections, Kisch 10786.7, App.
pp. 466-7; Addis 13720.

Effect on hoards and reserves, Wilis 1812-3,
1816.8, 16825.33; Khaitan 8106-10; Hamtlton

. 537.

Eﬂegb on uninstructed class not likely to be serious
when full gold standard established, Vahitl
3917.8.

Fiffects, Addis 13720, 13841.

Fowler Commuittee and, Kisch 11017-21.

in Future proposed, and question as to effect on
hoards, Madon 3604-11, 3661-3, App. p. 172.

Gold coin in 1nternal circulation and commonly
acceptable an essential preliminary, Gubbay
12299.302, 12548-55, App. p. 510 (5).

Gold standard necessary for, McWatters 860-3.

Gradually to Rs. 150 or 10 mohurs proposed,
Banerjea App. p. 255 (15).

less Important 1f notes no longer convertible into
rupees, Blackett 10207-15.

Impossibility until substantially replaced by gold
in circulation, Grantham 3217-24.

Large return of rupees to reserve would result
from, Gubbay 12313-4, 12434.8.

Opportumty for conversion before :

Advocated, Bhatnagar 2651-8; Mehta 6500-4;
Campbell 7716-8; Sinha 7448-9; Blackett
10216-21; Kisch 11007.
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Rupees—continued.
Legal tender—continued.
Limitation—continued.
Opportunity for conversion before—continued.
not Necessary, Madon 4462-7; Sassoon 5086.9;
Shivpratap Joshi 6322-5, 6441; Marwars
Chamber of Commerce App. p. 244 (21).

Period before, question of, Madon 3841.

Possible in future, Chablans 2435-6, Ramatya
8368-73.

mught be Pussible 1 future with decreased use
of siver comage, but would be still legal
tender for government revenue, etc., Jevons
9395-407. ’

not Practicable at present, Gubbay 12297, 12396.8
App. pp. 50910 (4, 5).

Practicability doubted, except affer gold
standard established for long period, Gyan
Chand 27707, App. p. 121.

Proposals, Bhatnagar 2555.6, 2625, App. pp 108-
9, 111; J. A. Wadis 55404, Venhata-
patiraju 7127, App. pp. 263 (48), 264,
Campbell 7715; Denming App pp. 44 (3),

<45 (7), Vakd App p. 180; Patel App.
p. 234; Maruwart Chamber of Commerce
App. p. 243 (17); Mehta App. p. 247; Rau
App. pp. 270, 271; Wacha App. pp. 387 (2),
389 (9); Bhalter App. p. 390 (6); Chitnis App.
p. 405 (V); Scthna, App. p. 406.

Rush for conversion of silver 1n hoards anticipa-
ted, and hmitation must be introduced
gradually, Blachett 10057-65

Social effect, question of, Denning 1264-6

by Stages, proposal, Rau 7317, 7360, App. p 271

should be Ultimate aim, Sassoon 5081.5

Tamitation or not immaterial 1f volume kept within
proper hrmts Bradbury 14292-3.
Unlhimted :

Continuance ;

Advocated, Jevons 9311-20, 9374, 9382, 9401.3,
9525, App. p. 340 (10); Nicoll 13911-3,
Sprague 15328.30; Strong 15395 (1),
British Erchange Banks App. p. 544 (6).

Advocated only until gold standard working
effectively, Pochkhanawala, App. p 385.

Importance of, Cannan 13362.3, App pp. 516-
7 (4).

Mistahke of, Bhatnaqar App. p. 108,

should Continue pending consideration of
demonetization  question at future date,
Burma India Chamber of Commerce App
p. 376 (4).

should Continue for the present, Madon 3562.3,
App pp- 159, 166.

should Continue for about 10 years, Karach:
Indian Merchants’ Association App. p. 384.

Disadvantages, Blackett 404-6, McWatters 858

Limtation of issue, proposal, Grantham 3214.6;

Bombay Chamber of Commerce, App. pp. 138-9.

Linking of, with gold *
Advocated, Madon 3537; Basu App. pp. 87.8.
Desired by public, Denning 1211.
possible Effect on American imports into India,
Basu App. p. 87.
would probably be Preferred by Indian puble
opinion, McWatters 832-4.
Pre.war system, Madon 3535-6.
Linking of, with sterling, pre-war, an abuse of the

system, Madon 3535-6.

Melting of, Rlachett 236; MciVatters App. p. 74 (5);
Chablani App. p. 99; Ramaiya App. p. 300.
Melting of, by Government and sale for internal

requirements, proposal, Mehta 6514-35, 6583-600

6614-8, App. pp- 246, 247.

Mimnting of, Seigniorage, proposed function of

National Currency Board re, Gyan Chand 2995-T.

tstanding :
OuEstimauf Blachett 236, 274, 10227; McWatters

805, 890-6, App. pp. 73-5; Wihs 1835.55;

M. Premchand 4638-9; Rau 7326; Wileon

App. p. 579.

Method of calculating amount, McWatters Apy.

. 73.

Staﬁl;tics, unrchability, Willis 1836-55.
D4
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Rupees—continued.
Passing of, as standaid coin, criticism, Khaitan 7992-
8008, Indian Chamber of Commerce App.
p. 284 (3)
Position, extent of analogy with shilling in England,
Kisch 11008-16, 11063.7.
Preference for, among uneducated pubhe, Bhatnagar
2524, 26145, App. p. 101
Reduction of cutrency, proposal, 4mbedkar 6099-101
App. p. 237 (6).
Redundancy of, McWatters 982.
Relation to standard com should be defined by law,
1] a(ﬁa, Joshi 4343.5, App. p 194.
Replacemdent by cheaper metal com or
desnable gradually Ham:lton 10688-703.
Retuin of, fiom circulation and demand for notes
when heavy fall mm price of silver, 1921,
McWatlers 967-73.
as Standaid umt, advocated, and analogy of other
countrnes, Kisch 11103-17.
as Subsidimy comn at fixed ratio of 15 to £1
advocated, Ramaiya 8299-310, App pp. 299, 801;
Banthiya 8496; Maiwar Trades dssociation App
p 307 (7). -
Supply, regulation by Central Bank
Cassel App p. 604,
Suspension of 1ssue
if Additional coimage became necessary profits
should be realised i gold and held in 1eserve,
Cannan App. p. 518 (6).
Proposal, Cannan 13320-9, App. p. 518 (6).
Sweating of, Willis 1755, 1772, 1774-81.
as Token com, Madon 3529
Value of, measured in gold and silver
1913, 1920, 1922, 1928, Vilson App p. 585.
1913, 1920, 1922, 1924, 1925, Wison App. p. 585.

notes

advocated,

RUSHFORTH, F. V., sec Campbell, ILenneth, aad
Rushforth, F. V., 7602.7920, App. pp. 277-82

Russia, gold reseives, Roberts App. p. 547.

Safeguarding of industries:
m England and Austiaha, Lawience 6707-9, App.
p 249 (16).
1 India, absence of, connection with agitation re
cutrency policy, Lawrence 6720-9, App pp. 249-
50.

SARKAR, NALINI RANJAN and GHOSE, J., repre-
senting the Bengal National Chamber of Commerce
9082-9248 App. pp. 836-9.

Bank Cleaung House, 9153-60, 9169-82, 9206-7,
9229-34, 9241.
Bengal National Chamber of Commerce 9087-96.
Budget deficit, 9193, 9227-8.
Currency :
Contraction and expansion, 9109-10, 9242-6
Emergency 9167-8, 9235, 9236-40, App. pp 338 (8)
389 (15).
Exchange, rate of, 8100-2, 9111-30, App. pp. 336 (1),
337 (2, 3, 6), 338 (5, 6).
Gold :
Coinage, App. pp 337 (1, 3), 338 (12)
Issue, App. p. 839 (13).
Gold currency, 9217-9, App pp. 336-7 (1) 338 (5) (12).
Gold exchange standard, 9109-10, A) p. p 338 (7).
Gold standard, 9104.8, 9138-51, 916/, 9183-97, 9208-
16, 92216, 9235, App. pp. 336 (1), 337 (2, 3), 338
(6) 339 (15).
Gold standard reserve. 9152, 9183-97, 9209-10, App.
p. 338 (16).
Hoards, 9212-4.
Imperial Bank, 9131.5, 9153-60,
Pp. 538 (5, 8), 339 (14)
Notes, 9161-5, App. pp 336 (1), 338 (9, 10, 11)
Paper currency reserve, 9183.97, 9209-10, App. p. 338
6

9198205, App.

Prices, 9104-8, 9242.6, App. p. 337 (2).
Rupees 9148-51, 9222-3, App. pp. 337 (1), 338 (5).

SASSOON, SBIR VICTOR, representing the DBombay
Millowners' Association . 5007-5140, App. 207-10.
Bombay Millowneis® Association, 5008.9.
Cotton 1ndustry, 5009, 5016-60, 5108.9, 5121.4
Exchange, rate of, 5013-5, 5036-71, 5110-6, 5133-4,
5187,
Gold certaficates, 5076,
Gold currency, 5872-5, 5117-20.
Gold standard, 5094, 5139.
Prices, index figures, 5096.
Rupees, hmitation of legal tender, 5081.9.

Saving Banks deposits, ses under Banks.

Seoretary of State for Indla:

Control of currency and exchange policy by, see under
Currency and Exchange.

Despatch, 24th April 1914, App. pp. 618-24.

Telegraphic Correspondence with Governwent of
India Finance Depaitment October, November,
1924, September, October 1925 and Maich 1926
re rate of exchange, App. pp. 624-31.

Secretary of State in Counoil:
entire Dissociation with Indian monetary policy
impossible, Brumyate 11440,
Responsbilities 1n  relation to Indian Finance,
Exchange and Currency, Kisch App. pp. 439-42.

Services, Indiamsation of, advocated, Shahani App.
p. 412 (8).

SETHNA, PHIROZE C., statement App. pp. 406.7.

SHAH, K. T., B.A,, B.Se., Professor of Econowics,
University of Bombay. 8750-9081, App. pp. $14-
336.

Banking, 8762.4, 8771.7, 8933, App. pp 317, 320 (18,
20), 324 (47).
Bronze coins, App. p. 321 (24-7, 29, 32, 3J).
Capital 1nvestment, 8791, App. p. 817.
Coinage, App. pp. 821-2, 323.
Counterfeit coin, App. p. 823 (41, 44).
Credit orgamsation, 8763, App. p. 817.
Currency: .
Emergency, App. p. 832 (73).
Policy during war, App. pp. 318-9.
System, draft act for reform of, 8750-9081, App.
p. 314-36.
Decimal system, 8757, App p. 315 (3).
Exclgax(:)ge, rate of, 9065-71, 9076.80, App. pp. 818-9,
20.
Gold, comnage of, 8759-60, 9049.55, App. pp. 815 (3,
6, 7), 320 (19, 20).
Gold currency, 8778-84, App. pp. 315 (5, 10-11), 316.7,
318 (17), 321 (30).
Gold exchange standard, 8792-9, App. pp. 316, 317,
319-20.
Gold standard, 8785-99, 8809.36, 8758, App. p. 815
(4), pp. 816-7, 820 (18).
Gold standard reserve, App. pp. 316, 319, 322 (36)
Hoarding, 8765-8, 8916, App. p. 317.
Imperial Bank, 8937-89, 8994.9047, App. pp. 324-36.
Native States, 8753-4, 9072-5, App. p. 314 (1).
Nickel coins, App. p. 321 (21-3, 32, 33).
Notes, 8769-70, App. pp. 317, 324-51.
Paper currency reserve, App. pp. 816, 319, 328 (61).
Prices, 8785-90, App. p. 317.
Rupees, 8803-9, 8917-9, 9056-64, 9076-80, App. p. 318
(1216, 18), pp. 319, 320.
Silver, demonetisation, 8800-2, App p. 318 (18).
Silver standard, App. p. 318.
Transfer, ** Giro *’ system, App. p. 334 (82).

SHAHANI, S. C., M.A., Principal, Dayaram Jethmal
Sind College, statement App. pp. 407-12.

Silver:
see also Rupees.
Absorption of, Balkrishna App. pp. 227-9.
Comage :

Fiee, advocated 1f full gold standard and gold
currency mot possible, J. 4. Wadia 535181,
5485.7, 5544-6, 5579, App. p. 230.

laige Demand as resuls of war, W ilson App. p. 576,

Profits :

Use of, for capital development, objection to,
Gyan Chand App. pp. 128.9
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Silyer—continued,
Coinage—~continued.
Prohts—continued.
should be Used for bwlding up gold reserve,
Gyan Chand App. pp. 128.9,

Silver—continued.
Import—continued.
Prohibition propomd during transition period,
Mehta 6518, 6528-35, 6583-600, 6609.13, App.

" %fyu;gz;g;e 754 ofs veigniorage, scheme, Gyan Restﬂlx’:.tx:ﬁb-' w
‘hand 2967. PP. pp. 127.8. .
okl ot 0 6T T, o, B S Vet A 12 00
o emand : ’ - P
Il.\m'?luaxzic?1 llixgglmpated, Kstchin 13467-8, 13622-81, Tmports (::31’ I::::)c(:-tﬁpl;; rfv.a::“ gf))égAll:)p : :’ 1325 26
not Likely, to any material extent as result in K,"wh APP', P 465 (App. Iv )- '
decﬁrfiase m price, Roberts 1516770, App. Ind";;(;;s?phog 3;«» 5-year period to 1925, Kitchin
p. 661, » APP. .
Consumption : India’s stock of, Wilson App. p. 579.
Estimate 1926-35, Kitchin App. p. 631. Movement, restrictions on, removal, June 1920,
Industr;%lé U.B.A., 19124, 19224, Notman App. McWatters App. p. 16 (14).
Pp. . Prices
World : since 1873, Roberts App. pp. 551-2.

1800-25, estumates, 15238 (i, ii, i).

Iufferent periods since 1493, Kitchin App. p. 535.

Domestic, 1912-23, Notman App. p. 553,

Increase as result of decrease in price, unhkely,
15238 (iv).

Industrial, tendency to increase, 15238 (av).

for Monetary purposes, reduction, 15238 ().

Dmni)lnsitxsation, methods, Shah 8800-2, App. p. 818

Disposal of ;

noy Advocated without definite evidence of redun-
dancy, Gubbay 12521-6.

i Gold standard established, see under Gold
Standard.

Distribution of world's total production, end of 1834,
end of 1873, end of 1913, end of 1924, Kitchin
App. p. 538.

Export restriction :

from 8rd September 1917, Kisch 10881.92;
McWatters App. p. 12 (7d).

Lffect on prices, Denning 1582.91.

Removal, July 1920, McWatters App. p. 16 (14);
Kisch App. p. 444 ().

Hoarding, ses that title,

Import :

1835-1919, Wilson App. p. 579.

Private and Government and total 5 years to
1899.1900 to 1924.25, Kitchin App. p. 529.

1909-10 to 1924-25, App. p. 7.

1919-20 to 1924-25, Marwars Trades Association App.
p. 310 (17).

five years to 1924-25, Kitchin 13642,

1922, from U.K., Wilson App. p. §78.

1922-23, 1923-24, 1924-25, Denning 15563, 1555-60.

Decrease, increased demand for gold would result,

Addis 13715-6, 18719.

Duty: '

Abolition, 1920, Denning 1610-14; McWatters
App. p. 16 (14), App. p. 452.

no Advantage seen, Gregory App. p. 514 (6).

might be Advantageous, Keynes 12964-5.

Criticism of proposal, Kisch App. p 472.

probable Effects of, McWatters 899-900; Shiv-
pratap Joshs 6306-11; Addis 18715-8; Norman
13717; Sprague 15250, 15267-9; Strong
15395 (1n); 15402.5.

Formerly, no appreciable effect on U.S.A,,
Sprague 15406-11.

would be Justifiable only 1if policy of gold
standard adopted, McWatters 898, 011, 913,
927.

Proposals, Blachett 579, 582-6, 10468, App. p. 69
(22); Denning 1551.94, App. p. 48 (19);
Venhatapatiraju 7099-103, 7207-13; Banthiya
8571-6, 8686, 8691; Marwari Trades Associa-
tion App. p. 311 (19).

Social and political effects, Denning 1554, 1570-81,
1592-4, 1601.9.

Suggested, if necessary, Khaitan 8189.

5 per cent. depreciation, Balkrishna 5336-42.

on Government account, value of net imports
1909-10 to 1924-25, App. p. 77.

Net, since 1898-99, McWatters, App p. 22 (26),

. 25,

for (;’rnaments, ete., Madon 3628.

Pre-war figures not good index of permenent post
war, Dexning 1562-6

1905.1925, 15238 (v).

1913, 1920, 1922, 1923, Wilson App. p. 584.

between August 1917 and December 1920, eflect of,
McWatlers App. p. 11 (6B).

1925, Wilson App. p. 585.

must be Conmsidered in fixing exchange, Jevons
9436-63, 9511-20, App. p. 341 (12); Aiyar 9842.
8, App. p. 350 (15).

Comparative normality of, Brunyate 11284-5, App.
p. 497 (2).

Control by United States during the war, Basu
App. pp. 89-90.

Effect on .

of Gold standard, see under Gold standard.
Restoration of 1/4 exchange, Khaitan 8189.

no Effect on exchange value of rupee, Asyar App.
p. 845 (4).

Effect of, on production, Kitchin 13441.6, App.
pp. 526.-8.

Factors, Kitchin 13464-6.

Future course of, Blackett 137-9, 146-51; Denning
1368, 1434.47; Ramaiya 8439.9, 8441; Jevons
9457-9, 9519-20; Awyar 9844-7, 9940.2, App. p.
850 (15); Kifchin 13458, 13576.86, App. p. 583;
Sprague 15240-2, 15248, 15258-9, 15265.7,
15275-7, 15282.4; 8Strong 15242; Bombay
Chamber of Convmerce App. p. 140; Wilson

App. p. 583.
Future, impossible to foretell, Lawrence App.
p. 251 (25). .

Increase after 1914, Basu App. p. 89.

Increase over pre-war, comparison with increase
in general prices, Blackett 145.

in London, bighest and lowest, 1893 to 1925
McWatters, App. p. 27.

Rise in, above melting point, se¢ Bullion value in
excees of face value under Rupees.

Production :

1915.1924, 15238.

1923.4, Notman App. pp. 554-5.

1925 and estimate for 1935, Kitchin App. p. 631.

DBalance between prices and, Notman App.
pp. 557-8.

Broken Hill South, New South Wales, production
and financial returns 1923-24, Noiman App.
p. 561.

Burma, production and financial returns, 1923-24,
Notman App. p. 561.

as By-product, Kitehin 13441-2; Addis 13705;
Strong 15242; Roberts App. p. 552; Nolman
App. p. 554; Alerander App. p. 611.

Effect of prices on, Kifchin 13441.6, App. pp. 526-8.

Future possibilities of, and miver demand must be
considered in fixing exchange, Rau 7399-407.

Output and costs, Western Hemisphere 1923 and
1924, Notman App. pp. 555-6, 558.

Prospects, Addis 13702; Roberts 15100-1, App.
pp- 552-3, 15238 (xv1); Strong 15242; Spragus
15243-4; Notman App. p. 556-7, 560; Jenisom
App. p. 573.

of Silver and base metals, Western Hemisphere,
output and costs, Notman App. pp. 559-60.

U.S.A., percentages of, derived from prineipal
classes of ores, 1914-1924, 15238 (xi).

Public right to tender, for coinage, abolished, 1898,

McWatters App. p. 10 (4).
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Silver—continued.

Purchases

fiom 1915-16 to 1919-20,
p- 12 (%c).

through Bank undcr Goveinment iustructions pro-
posed, Chitnis App. p. 406 (IX).

1n Cheapest mathet, advocated, Karachi Chamber
of Commerce App p. 383 (9); Punjab Chamber
of Commerce App. p. 431.

mn most Convenlent market, whether India or
London, advocated, Junnarkar App. p. 895 (9).

proposed Functions of National Currency Board
re, Gyan Chand 2997.

\inder Gold exchange standard, criticism, Banerjea
6795, 6800-801.

Government of India should be free to make
purchases as they think swtable, Bengal
Chamber of Commerce App p. 282.

in London, preferable to foreign markets or India,
K. Premchand App. p. 201 (9).

in London and other foreign markets proposed.
Chitnig App. p. 406 (IX).

by Mint Masters at Bombay and Calcutta under
directions of Controller of Currency advocated,
Wachae App. p. 389 (9).

if Necessary, open tender advocated, Dalal App.
p- 206 (25); Banerjea App. p. 255 (23).

1f Necessary 1n future should be by tender in India
for delivery in India, Burma India Chamber
of Commerce App. p. 378.

by Public tenders invited 1n India, advocated,
Sethna App. p. 407; Reed App. p. 545 (9).

should have been by Open tender in India, Indian
Merchants' Chamber App. p. 199 (xx).

when Required should be made by Imperial Bank
in open market in India, Balkrishna App.
p. 227.

mn Small quantities from year to yesr, proposal,
Shahant App. p. 412 (9).

Tenders in Bombay as well as London and in
spceial cases in other parts of the world
advocated, Webb App. p. 593.

Tenders for delivery in India the best method,
Madon App. pp. 162-3.

from United States during the war, McWatters
App. p- 12 (7c); Basu App. p. 89.

Purchases and sales should be through brokers in
India, Forrestes App. p. 397.

Refinmng .

no Facilities, Willis 1856, 1858.

Government refinery, Bombay :

Advocated if real demand for, Willis 1862-8,
1872.

Cost question, Willis 1866-70, 1871-3.

some Demand for, Willis 1860-1.

Present methods, Willis 1863, 1864-5.

by Private firm, possibility, Wallis 1863.

Relation between demand for, and supply of, Kitchin
13447-57, App. pp. 529-31, 535-7, Tables.

in Reserves, reduction by gradual sales, down to
certain mimmum smount or absorption sugges-
tion, Kisch 112224, 11251.9, 1148790, App.
pp. 477, 481,

Sale of, by Government, if necessary owing to
increased use of notes, opwnion re, Keynes
13043.9.

Shortage of, mn treasures, 1918-20, Denning 1599-
600.

Use of, for making payments on behalf of Govern-
ment, restrictions on, withdrawal, June 1920
McWatters App. p. 16 (14).

World demand for, question of, in future, Cannan
13289-93; Addis 13702-3.

World veserves, Kitchin 13469-72.

World's stock of, growth of, Notman App. p. 554

»

Silver Coin:

See also Rupee.

under 1 Rupee, should be of about same fineness of
present English shiling, Madon App. pp. 159,
167.

Dealing 1n, at a premium, prohibition, removal
February 1920, McWatters App. p. 16 (14).
Use of, for other than currency purposes made llegal
from 29th June 1917 to February 1920, McWatters

App. pp. 12 (7d), 16 (14).

McWatters App.

SINHUA, J. C.

South Africa,

Silver Standard:

Reasons against restoration, Raa App. p. 208,
Return to, wmposable, Sinha App. p. 272 (4); Shah
App. p 318.

7419.7601, App. pp. 272-7.

Banks and banking, 7465.7, 7637-44, App. p. 276
(23).

Council bills, App. p. 276 (23).

Currency, 7424-6, 7434-6, App. pp. 272, 276 (23)

Exchange, rate of, 7424-6, 7433, 7480-519, 7541.6,
'(725;)9-65, 7586-600, App. pp. 272 (2, 3), 274, 276

Gold currency, 7437-44, 7520, 7545.8, App. pp. 275
(6-9), 275 (15, 18), 276-7.

Gold exchange standard, 7471-2, App. pp. 273-4.

Gold standard, 7434, 7437-45, 7408.72, 7476, Th2l,
7524-83, 7545-50, App. pp. 272, 273-7.

Government remittances, App. p. 276 (23).

Hoarding, 7444, 7458-85, App. p. 273 (7).

Imperial Bank, 7474.7, App. p. 276 (23)

Industries, protection, 7480-1, App. p 274 (11)

Notes, App. pp. 275 (16-20), 276 (21).

Paper currenoy reserve, App. p. 275 (19.20).

Prices, 7427-33, App. p. 272 (2-3).

Reverse bills, App. p. 273 (8).

Rupees

Coinage, App. p 275 (16).
Legal tender, hmtation, 7445-65, App. p. 275 (16)

cwrency system, Bluchett 10110.3,
Kisch 10995, 11056-62; Nicoll 13980-1.

Southern India Chamber of Commerce, Madras, letter

from President re proposed discontinuance of
1 rupee note, 1923, McWatters App. p. 423-4..

Sovereigns and half-sovereigns:

Absorption by the public:
1899-1900 to 1924-25, McWatters App. p. 20.
from 1909-10 onwards, App. p. 76.
1909-10 to 1913-14 and 1914.15 to 1924.25, Kuch
App. p. 4565 (App. V).

Advantages and disadvantages of special gold coin as
compared with, Denning 1615-29, App. p. 50.
Continuance as standard gold coin advocated on

condition of mnting 1 India, Madon 4473;
Indian Merchants’ Chamber, App. p. 197 (9).
Demonetization :
Advocated, Chablans 2361-6, App. pp. 98, 100;
Chitnig App. p. 399.
Little Importance attached to, Willig 1893-8.
no Objection to, Basu 2009-10.
Proposal, Denning 1637, 1638-50.
Flectrical sweating of, Willis 1710-1, 1746, 1748 50.
Half, made legal tender for 74 rupeecs, 1803,
McWatters App. p. 10 (4).
Imports, 1st January 1924 to 30th Scptember 1925,
Bombay Chamber of Commerce App. p. 144.
or Indian comn of simlar weight and fineness
should be made legal tender, Sassoun 5072.5,
5117-20; Bombaey Millowners' Association App.
p- 207.
Issue of, 1917 and 1918, McWatters App. p. 12 (7e).
Issued pre-war, used manly for hoarding or orna-
ments, Chablant 2472-3.
too Large for free circulation, Grantham 3271;
Bombay Chamber of Commerce, App. p. 139
(10).
made Legal tender for 15 rupees, 1593, McWatlers
App. p. 10 (4).
Legal tender :
Advocated, Brunyate 11307, App. p. 499 (12).
should Cease, Punjab Chamber of Commerce App
. 430.
Legal tl.)ender value, change 1n, 1920, McWatters App
pp. 15-16 (13).
Melting, decrease, Willis 1725.
Minting of, in Bombay, McWatters App. p. 12 (7e).
Preferable to mohurs, Balhrishna App. p. 220.
Receipt at mints *
Notification December 1906, App p. 452.
Notification of 1906 cancelled, February 1020, App.
p. 452.
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Soverelgns and half-soverelgns—continued.

Unswitubility of, for population generally, Dhatnagar
Willis, 1676, 1759-05.

Bweated, non-receipt of, at Mint, Willis 17524,

Unsuitability of, for population generally, Dhatnagar
App. p. 108; Balkrishna App. p. 217.

Wasteful owing to hability to wear, Willis, 1672-5,
1712, 1715.

Spain:
Currency position, Kiisch 10993,
Gold reserves, Balkrishna App. p. 228.

Specle, sce Treasure.

SPRAGUE, Dr, OLIVER M. W, Professor of Banking
and Finance, Harvard University; 15228-15604.

Banking 15893 (vu).

Currency systems, 15260-5.

Exchange, 15636-41.

Gold, 15293 (1), 15298-9, 15321.

Gold currency, 15298-9, 15313, 15326.

Government remittances, 15311 (u).

Gold exchange standard, 15311 (u), 15312, 15327,
15331-41.

Gold standard, 15236, 15250-4, 15270-4, 15286, 15293
(1-v), 15295, 15305, 15311 (1, 1), 15812-6, 15321,
15326-8, 15351, 15523-35.

Hoarding, 15295, -

Investment, 15295.

Prices, 152989,

Rupees, 15328-30, 15492-8.

Silver, 15240-2, 15243-4, 15250-4, 15258.9, 15265.9,
15271-7, 15282-4, 15406-11.

U.S.A.:

Banking, 15300-4, 15415,
Currency, 15313, 15328, 15344-9, 15352-3, 15415,
Gold reserves, 15293 (u, 1v), 15300-6.

Stamp tax on bills and negotiable instruments,
proposals re abolition or reduction, Campbell 7736,
App. p. 282; Murray 9656-60, p. 480 (16); Strong
15416 (iv), 15581-3.

State Bank:

certain Advantage admitted, but must not compete
with other banks, Bowie 11850-2. .

Establishment of, appointment of small expert body
to consider, Chamberlain Coinmission recommen-
dation, comment by Secretary of State for India,
1914, App. p. 622 (5).

Mr. Keynes' Memorandum before Chamberlain Com-
mittée agreed with, Chablani 2383-4, App. p. 100.

Policy and constitution, proposals of Pandit Madan
Mohan Malavniya, M.L.A., agreed with, Das App.
p. 414 (8).

Transformation of Imperial Bank into, see under
Imperial Bank.

Statistios:
Information avallable, Bhatnagar 2673-80, App. p. 103.
Sources of, Kitchin 13587-90.

Sterling Exchange Standard:

Automatio contraction of currency under, arrange-
ments necessary, McWatters 840-6.

Comparison with gold standard and gold exchange
standard, see under Gold Exchange Standasd and
Gold Standard.

v Gold standard from international point of view,
Bradbury 14201-207. .

Objection to, and advantage of gold standard, Vakil
8919-25.

Popular objection to, Denning 1211, 1241.2,

Reserve under :

Fiduciary issue, proportion of total note issue
advocated, Bradbury 14190-5.
Goldholding :
Comparison with reserve under gold exchange
standard, Denning 1222.5, 1232-5.
Question of, Bradbury 14193-4.
some Gold 1n, probably desirable Mc¢Watters 835-8.

Return to, desirable with maintenance of con-
siderable gold reserves, Bradbury 14265.8
14302-10.

Scheme, Blackett App. pp. 65.8.

Suitability of, to Indis, Bradbury 14199.200.

Sterling Purchases by Government:

1922-23 to 1925-26, Kisch App. p. 485.

1925, McWatters App. p. 42.

September and October 1924, Blackett 142.

August and Septemnber 1925, Blachett 142.

on certain dates from 8th October 1924 to 14th
September 1925, Uenning 1146-51.

Advocated, Sinha App. p. 276 (23); Reed App.
p. 545 (7).

Advolc;ted as normal method, Gyan Chand App. p.

3.

Advocated instead of sale of Councils if gold exchange
standard adopted, Forrester App. p. 397.

Advocated as only system, Burma India Chamber of
Commerce App. p. 377 (5).

Allocation between exchange banks, Kisch, 11735
11769-81.

Allocation among different banks 1n hands of brokers,
and consequent criticism of system, Gubbay
12481.8.

Approved and should be continued, Murray 9666-7.

Broker should be eliminated, Nicoll 13883-91, 14128.

should be Confined generally to amount necessary for
home charges, Sinka App. p. 276 (23).

Convenience to commercial community, Denning
1035-6.

v. Council hills, Addis 13738; Norman 13738.9,
14455-6.

Dml%s-aﬁgures of, from 1923-24, McWatters App. pp.

7.

through Imperial Bank, system, McWatters 719-21.

in India and Burma in open market to approved
Banks or merchants for amounts of not less than
£50,000 advocated, Forrester App. p. 397.

mn India v. London, Kisch 11728-33, 11753-b1, 11764-8,
11782-8, App. p. 483 (9).

Introduction of system, McWatters 706-10; Kisch
App. pp. 482 (2) 485 (2).

Methods satisfactory, Karachs Chamber of Commerce
App. p. 383 (7).

Object of, question of, Basu 2097-103.

not Objected to, Campbell 7658.

Objection to present procedure of, M. Premchand
4600-7.

Opinion re, Brunyate App. p. 502.

Preferred to sale of council bills, Patel App. p. 234.

Pre.war system of Council bills preferred, M. Prem-
chand 4606-14.

Publie tender v. private purchase, Kisch 11736, 11741-
9

Publicity :
Claums for, Kisch App. p. 483 (7).
Complaint made by commercial commumty of
absence of, McWatters 709, 718.
Extent to which desirable, Denning 1033-4.
Weekly information re, should be published,
Murray 96724.
i Rangoon, proposal, Burma India Chamber of
Commerce App. p. 378.
Rupees credited before sterling pad over, Kisch
11737-40, 117648, App. p. 483 (9).
Critictsm of system, Gubbay 12529-82.
Sale of intermediate councal bills, possibility of,
Murray 9741.3.
Sales by Exchange Banks, payment of commission to
broker on, Kisch 11734.5, 11769-81, App. p. 483
(9 note).
Secrecy re, objected to, Dalal 4914-8, 4950-1, 4970-80,
App. p. 206 (7).
Speculation now practically impossible, Denning 1067.
Substitution of, for council bill sales advocated,
Denning 1028.9 1037-9.
System, McWatters App. p. 22 (25), pp. 36-8.
Tender system :
would be Approved, with retention of right to make
purchases privately, Murray 9668-74.
Difficulty of applying, McWatters 722-6.
in India, preferred to sale of council bills, Dalal
4997.5000.
no great Objection to, but not preferred, Denning
1040-50, 1058-70, 1078.-83.
should be Used when exchange fluctuating with
tendency to weakness, Denning 1029-32, 1051-7.
Uncertainty in connection with, unsatisfactory,
Campbell 7616; Bengal Chamber of Commerce

App. p. 277.
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Sterling Reserves:
Demands on, in period of exchange weakncss, table
prepared, Mcllatters 939-40.
Held 1n London, umportance of, for raising external
credits for credit of Government of India, Kisch
10798-801.

Sterling Sales:

Government should be under standing offer to sell,
at minumum rate agreed, Karacht Chamber of
Commerce App. p. 881 (4).

should be Made 1n India and Burma 1n open markct
to approved banks or merchants for amounts of
not less than £60,000, Forrester App. p. 397.

Storgs, purchase in India advocated, Gyan Chand App.
p. 133; Shahani App. p. 412 (6).
STRONG, BENJAMIN, Governor of the Federal
Reserve Bank of New York : 15228-15605.
Banking 15311 (u), 15312, 15321, 15326, 15328,
15388-9, 15416, 15421, 1558491,
Central Bank, 15414, 15416, 15426-31, 15440-5, 15568-
80, 15592, 15594-7, 15598-602.
Cheques, 15416 (1v).
Exchange, 15416 (xx), 154709, 15565.71.
Gold currency, 15229 (), 15416 (xxin), 15504-13,
15515-7.
Gold standard, 15229 (1-n), 15317, 158381 (ii), 15395
(i, 1v, v, vu) 15401-5, 154349,
Investment, 15416 (vu), 15421.
Notes, 15416 (xxii, xxiv), 15421-3, 15446-69, 15493-
500, 15480-91.
Rupees, 15395 (1ii), 15416 (xxiv), 15446-69, 15493.500,
15480-91.

Silver, 15242, 15395 (1), 15401-5.
Stamp tax, 15416 (1v), 15581-3.
U.S.A.:
Banking, 15381 (i), 15385.7, 15416, 15542.50,
15552-64. 15572-91, 15598-602.
Currency, 15820-1, 15349-50, 15354-65, 15381, 15395
(i), 158824, 15401, 15481-9.
Gold reserves, 15305, 15381 (n), 15392.

Sweating of coin, 1W:llis 1710.1, 1746, 1748.50, 1767-8.

Sweden:
Currency posttion,
Strong 15505-6.
Gold reserves, Balkrishna App. p. 228.
Prices, see that title.

Switzerland :
Gold currency, result of introduction, Kitchin 13511
13515; Norman 13805.
Gold reserves, Balkrishna App. p. 228; Reberts App.
p 5417,
Prices, see that title.
Silver reserves, Kifchin 13471-2.

Tabular standard (index figure) :
Approval of, Hamilton 10612-6
as Alternative to gold standard, Ambedkar 6073-4,
App. p. 236 (3).

Tariffs:
Increase :
would probably Result from higher rate of exchange
leading to 1eduction in prices, Blackctt 61, 68.
Rosults, Chablani, App. p. 97.
Protective, object of, and results, Chablani 2275-88,
2333-8, App. p 97.

Taxatlon :

Effect of rate of exchange on, Blackett 65-6, 70-1, 129,
10451, J. A Wadia 5388-95; Awar 9854, 9883,
App. p. 851 (17); Chablani App. p. 96; Chilnis
App. p. 403.

too High, McWatters 751-2.

Invisible, rise 1n exchange as, Venhatapatiraju 7072-
8, 7165.7, 7301-6.

Telegraphic Transfers, see Council Bills and Telegraphio
Transfers.

Kisch 10996-9; Nicoll 13981;

Trade and industry:
Balance of trade :
1883-84 to 1923-24, Balhrishna App p. 219.
1911-13, Balkrishna App. p. 220.
1919-20 to 1923-24, Venkatapatiraju App. p. 262
(44).

Trade and industry—contimucd.

Balance of trade—continued.

1919-20, McW atters App. pp. 22-3.

Adverse, possible method of remedying pomitior
caused by, Jushi, Wadia 4299.303

Favourable, maintenance of, doubted, Dalal 4501
6, 4925.39, App. p. 203 (4, B).

not Relevant to question of standard to be adopted
Hamulton 10586-8, 10759-61, App. p 359 ('n)

with Brntish Empire and with United Kingdom,
percentage to total trade in certain years, App.
p. 7.

Conditions, 1919 and 1920, Kisch App. pp. 442-3 (3)

Domestic and foreign, comparative 1importauce,
Balkrishna, App. pp. 210-12.

Eifect on:

of restoration of 1/4 rate of exchange, Vahil 4031-5,
Madon 4477, 4514-5; Awyar 9753, 9855, Bhat-
nagar App. p. 112; Chitnis App. p. 401; Rixch
App. p. 462 (8, 10); East Indian Scction, Lon-
don Chamber of Commerce App. p. 593.

of 1/6 rate of exchange, Baid 6287; Shivpratap Josh:
6298; Mehta 6633; Khaitan 8075; Balhrishna
App. p. 212.3; Patel App. p. 232; Marwan
Trades Association App. p. 813; Awyar App pp
351 (16), 353 (22).

of 1/8 rate of exchange, Bhatnagar App. p. 112,

of Changes 1n rate of exchange, Blackett 61, 67.9,
72-3; "McWatters App. p. 40.

of Fall in exchange, K. Premchand, M. Premchand,
4573.5, 4702, App. pp. 199-200: Sarhar 9111
21; Blackett 10518; Chablans App. p. 96,
Marwari Chamber of Commerce App. p. 210
(5); Lawrence App. p. 249; Banerjea App
p- 252 (6): Bengal National Chamber of Com-
merce App. p. 337 (3); Chitnis App. p. 403;
Shahant App. p. 407 (1): Hebb App. p. 590.

Fluctuations 1n rate of exchange, Gyan Chand App
p 124.5 Pochkhanawale App p. 385.

of High exchange, Campbell 7802-13, 7901; Jevons
9274, App. p. 840 (8); Patel App. p 21,
Ramaiya App. p. 296 (3).

of Low exchange, Patel 5813.26; Marwari Chamber
of Commerce, App. p. 241; Shahant App. p
407 (1).

of Rate of exchange, Gyan Chand, App. pp. 124-5

of Rise mn rate of exchange, K Premchand, M
Premchand, 45712, 4702, App. p. 199 (C),
Banerjea 6770-9, 7006-7, 7025.83, App. p. 252
(8-9); Sarkar 9111-21; Jevons 9452.3, App p.
841 (12); Basu App. p. 78; Chablam
App. p. 96; Gyan Chand App. pp. 124-5;
Patel App. p. 231; Lawrence App. p 249
Ramaiya App. p 296 (3); Shah App. p. 320;
Bengal National Chamber of Commerce App.
p. 337 (8); Aiyar App. pp. 848.9 (10), 319-50
(13); Karachi Chamber of Commerce App p
378 (1); Chitms App. p. 403; Shahant App.
p- 407 (1); Webb App. p. 590.

Exports and imports -

1898-99 to 1924-25, McWatters, App. p. 25.

5 years ending 1913-4 Wilson App pp. 580-1

1911-15 to 1925-26, Kisch App. p. 453.

Average annual value of private trade 1n gouds, five
years before the war and 1923-24, 1924.25,
Kisch App pp. 457 (2C), 464.

Foreign :

Percentages with Umted Kingdom and rest of
Bnitish Empire, 1924-25, Blackett 3R5.

with Sterling currency countrirs, percentage
question, Blackett 385-7, 388.9

Imports, index numbcrs, 1865-66 to 1874-75 and 1875-
76 to 1924.25, Gyan Chand App. p. 136
Internal, depressed condition of, Shiwpratap Josh:

6473-85; Marwari Chamber of Commerce App. p-
242 (12).
Protection of industries, sec under Industry.

Teansfer, ** Giro *’ system, proposal, Shah App. p. 334
82.
Treasure:
Imports and exports, 1911-12 to 192526, Kisch App
p- 453.
Restrictions on movement of,
McWatters App. pp. 18, 16 (14).

and removal,
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United Kingdom:

Amalgamation of Bank of England and Treasury notes
mught be postponed by adoption of gold standard
in India, Addis 13666-7,

Balance of trade with, 1911-13, DBalkrishna App. p.
220,

Bank of England, see that title.

Currency position and system, Gregory 12820; Brad.
bury 14181.5, 14222.4, 14254.9, 14314.7; Addis
14476; Roberts App. pp. 547, 548.

no Fixing of foreign exchange rates, Balkrishna
5232-9,

Free avalability of gold anticipated, Jevons 9293-309.

Gold currency, position re, and prospects, Brunyate
11451-5 App. p. 498 (7); Cannan 13214.5;
Nicoll 13985-6; Norman 13689-95, 14377-80,
13451-4; Bradbury 14186-8, 14257; Strong 15509-
10.

Gold reserves, 1913, 1921, Balkrishna App. p. 228.

Gold standard, return to, Bradbury 14336.7.

Pound sterling, value at different dates, Wilson App.
pp. 574-5.

Prices:

see also that title.
Future course of, Hamilton 10621.6, 10650-7.

Purchasing power and cost of lLving, disparity,
and uncertainty as to future, Chablani 2179-80,
2220-37.

Silver prices, 1893 to 1925, McWatters App. 27.

Sovereign, maintenance of full value anticipated,
Bradbury 14300,

United Planters’ Assoclation of Southern India, Colm-
batore, letter from Secretary re proposed discon-
tinuance of 1 rupee note, 1923, McWatters App.
p. 422, °

U.S.A.:

Banking reorganisation, history of, and present
system, Sprague 15415; Strong 15416, 15542-50,
15581-91.

Banks, reserve requirements, Strong 15881 (iii),
15385-7, 15598-9.

Commodity prices, attempt to control, through gold,
Blackett 123-4.

Copper, lead and zine mining industries, effect on, of
proposals for introduction of gold standard in
India, Jenson 15238 (x-xvih) App. pp. 561.73.

Currency problems, history of, Sprague 15415.

Currency system, Gregory 12820, 12824.6; Nicoll
13983-4; Roberts 15090-2, 15180-3, App. p. 549;
Sprague 15328, 15344-9, 15352-3; Strong 15349-50,
15354-65, 15381, 15395, 15401, 15481-9, 15505.

Expotrts, excess, method of payment, Sprague 15311
)

Federal Reserve Danks :

Constitution, Strong 15562-4.

Government agcounts, system, Strong 15416 (xiv).

Resouices and liabilities, Apnil 14 and 7, 1926, Apnl
15, 1925, Sprague 15304.

Federal Rescerve Board, constitution, Strong 15552,
15557-9.

Federal Reserve system :

Advantages of, Roberts 15139-47.

Government relationship with, Strong 15552-64.

Working of, Roberts 15151.6, 15219-20; Strong
15385-7, 15372-80, 15598-9, 15600-2; Sprague
15300-4.

Foreign loans, position re, Roberts 15103, 15127-9,
Gold

Accumulation, absorption necessary before gold
supplies aflect puces, Bradbury 14207.

Accumulation and possibility of inflationary policy
owng to, Chablani 2165-75, 2192-203, App. p.
94; Gyan Chand 2887-93, App. p. 120. .

Appreciation or depreciation of, policy not antici-
pated, Roberts 15135-8, 15159-60.

Excess of, 1n Federal Reserve system, Blackett 530.

Expot embargo removed 9th June, 1918,
MeWatters App. p. 12. .

Money. redundancy question, Kitchin App. pp.
540-3.

Position, Kitchin, App. PP- 540-3.

Redundancy, absorption, time

Kitchin App. p- 543,

required for,

U.8.A.—continued.

Gold—continued.
Reserves ;
1913, 1921, Balkrishna App. p. 228.
Amount, and not conesidered excessive, Roberts
15082-7, 15119-26, 15132-8, 15203-11, App.
p- 648; Hollander 15232 (xv).
and Question as to excess stock, Cassel App.
pp. 596.7.
and Use of, Sprague 15293 (u) (iv), 15300-5;
Btrong 15305, 15381 (i1), 15392.
as Source of supply under gold standard, see’ under
Gold standard.
Telegraphic transfers sold in New York, 1919,
McWatters App. p. 13. -
Time taken for absorption, question of, Addis
13699, 13700-1; Norman 13824.

Gold certificates, Gregory 12824.6; Norman 14492-6;
Roberts 15204-11; Sprague 15313, 15328; St-ong
15381 (i), 15382-4; Kitchin App. pp. 542, 543.

Gold standard, adoption of, Hollander 15232 (i1);
Strong 15320-1.

and Gold standard in India, see under Gold standard.

Inflationary policy :

not Anticipated, Sprague 15306,
no serious Danger of, Roberts 15162-4, 15222.

Location of small portion of gold standard reserve in,
might be convenient for a time, Chablani 2271-2.

future Monetary policy, question of, Blackett 13;
McWatters 736, App. p. 39 (1); Denming 1156;
Chablan: 2164.72, 2192.203, 2242.4, App. pp.
93-4; Grantham 3141.3; Lawrcnce 67578, App.
p. 251 (25), Ramaya 8282, App. pp. 304 (20), 805
(21); Kisch 10810, App. p. 467; Keynes 13076-81;
Bombay Chamber of Commerce App. p. 137.

Prices, see that title.

Silver:
Consumption, industrial, 1912-14, 1922-4, Notman
App. p. 555.

Position, Wilson App. p. 583.

Price, control of during the war, Basu App. pp.
89.90.

Production, see under Silver.

Porchases from, during the war, McWatters App.
p.- 12 (7¢); Basu App. p. 89.

Replacement under Pittman Act, position, Strong
15501-9.

Reserve, Kitchin 13470,

Reserves, replenishment, Kitchin 13622-6.

Upper Indla Chamber of Commerce, letter from

Secretary re proposed discontinuance of 1 rupee
note, 1923, McWatters App. p. 420. ’

VAKIL, Professor C. N., M.A., M.Se. (Econ), F.8.8

8896-4182 App. pp. 175-86.
Currency :
Additional, App. p. 185.
Automatic contraction and expansion, 3902-5, pp
176-7, 179
Over-issue, 3898-901, 3909-13, App. pp. 177, 179.
System 3898-928, 4071-7, App. pp. 175-9.
Exchange :
Automatic stabilisation, 3908, pp. 177, 179.
Rato of, 4012.54, 4096.7, 4103-11, 413447, 4155.62,
4165-70, App. pp. 184, 186.
System, 3898.928, App. pp. 175-9.
Gold, 3944-8, 8955, 39745, App. pp. 181, 185.
Gold currency, 3926.7, 4012.8, 40834, 4098-102,
41523, App. pp. 180, 1834, 185.
Gold exchange standard, 4118.22, App. pp. 175-9.
Gold standard :
Advocated, and advantages, 3909-13, 3926.7, 39308,
4055-62, 4114.7, 4123.4, 4128, 4148, 4175.80,
App. pp. 180, 185.
Amount of gold required, 39634, 3971, 4085, 4171.
Cost of, 8999-4011, 4090-5, 4129,
Demand for gold under, 3948-55, 3963, 3971, App.
p- 181
Disposal of silver under, 3988-98, 4088, 4112, App.
p. 183.
Introduction, effects, 8969-78, 8988.98, 4063-70,
4088.9, 4112, 41714, App. p. 183.
Introduction, method, 3939, 3961.2, 3979-87, 4078.
84, 4087, 4129-30, App. pp. 180-2, 185.6.
Reserves under, 4129-32, App. pp. 181-2,
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VAKIL, Professor C N., ete.—continued.
Gold standard reserve App. p. 176.
Hoarding, 4070, App. p. 179.
Imperial Bank, 3906-7, App pp. 184, 185.
Notes, 8929, 3965-7, 4113, 4149-54, App. pp. 180, 184,
185, 186.
Paper curiency reserve, 4130, App. pp. 176, 182, 184,
Prices, 3898-901, App. p. 177.
Royal Mint, branch in India, 4012-6, App. pp. 183-4,
Rupees .
Coynage, cessation, App pp. 181, 185
Debasement, 3917-8. -
Legal tender, limitation, 3916-8, App. pp. 180, 185.
elting point, 3914-8, 4071.7, App. pp. 178, 179.
SteAling exchange system, 3919.25.

VENKATAPATIRAJU, B., C.I.LE , M.L A., 70068-7228,
App. pp. 256-64.

Agriculturists, indebtedness, 7124-5, App. p. 260 (35).

Babington-Smith Commttee, App. pp 260, 261.

Chamberlain Commaission, App. p. 259.

Currency system, App. pp. 257-61.

Exchange, rate of, 7072-8, 7080-3, 7104, 7109-27, 7144-
61, 7172-8, 7195, 7198-206, App. pp. 256, 260,
262.

Fowler Committes, App. pp. 258-9.

Gold certificates, 7194,

Gold currency, 7091-3, 7216-26, App. p. 263 (49).

Gold exchange standard, 7071, 7179-87, App. p. 259.

Gold mint, App. pp. 259 (28, 29) 263 (49), 264

Gold standard and currency, 7086, 7094-7, 7127, 7187-
94, 7216-26, App. pp. 262-3, 264.

Government remuttances, App. p. 264.

Tmperial Bank, 7127-43, 72145

Notes, gold, 7168-71, App. pp 261 (40), 264.

Paper currency reserve, App. p. 264.

Prices, 7104-8, 7162-4, App. p. 263 (47, 48).

Reverse Councils, App. p. 261 (37)

Royal Commission on Indian Currency and Finance
7070, App. p. 256 (1-3).

Rupees, 7127, App. pp 261 (42) 263 (48), Zod

Silver import duty, 7099-103, 7207-13.

Taxation, invisible, 7072-8, 7165.7, 7301.6.

Trade, balance of, App p. 262 (44).

Versallles, Treaty of, economic effects, Basu 2021-4,
App. p. 92.

WACHA, SIR DINSHAW E., statement App pp 386-9.

WADIA, JAMSETJI ARDASEER, 5345.5581, App.
pp. 229-30.

Capital 5383-4.

Cotton industry, 5488-506, 5562-6.

Currency policy, 5368, 5429-35, 5437, 5476.9, 5485,
App. pp. 229-30.

Exchange, 1ate of, 5354-5, 5358-9, 5363, 5368, 5371,
5376, 5378.83, 5385, 5387-404, 5428, 5433-6,
5447-62, 5475, 5480-5, 5507-16, 5523.5, 5545,
5552.61, 5567-80, App. pp. 229, 280

Gold exchange standard 5331-43.

Gold standard and gold currency, 5401, 5405-19,
5493.4, 5428, 54379, 5445, 5538, App. p 230

Gold standard reserve, 5439-45, 5515, 5526-30

Hoarding, 5425-6.

Mints, closure 1n 1893, 5353, 5356, 5361, 5372-7, 5460,
App. p. 229.

Notes, App. p. 230.

Rupees, 5363-74, 5540-3, App. p. 229. -

Silver, free coinage of, 5351-81, 5485-7, 5544-6, 5579,
App. p. 230.

WADIA, P. A. and JOSHI, G. N., 4183-384, App.
pp 186-95.
Banking, 4290, 4304.7, 4318.
Currency .
Automatic contraction, 4219-36, App. pp. 189-90.
Emergency, 4270-8, 4375-81, App. pp. 190 (20),
193 (3).
System, history, App. pp. 187-8.
Exchange, rate of, 4343-61, 4363-7.
Genoa Conference recommendations, 4206-18.
Gold .
Mimnting of, 4324, App. p. 194.
Prices, 4243-9, 4372-4, App. p. 193 (29),

WADIA, P. A, and JOSHI, G. N.—continued.

Gold currency, 4191-2, 4327-42, App. pp. 186, 194,
195.

Gold exchange standard, 4219-29, 4280-4, 4379, App.
pp 18892, 195

Gold standard, 4188-92, 4237-63, 4270-91, 4295.8,
4308.43, 4368.71, 437581, App. pp. 186, 190,
191-4, 195.

Gold standard reserve, 4283, App. 191 (21).

Hoarding, 4282.

Impenal Bank, 4267-9, 4324-5, App. pp. 193-4.

Notes, 4193.201, App. p. 193 (30).

Paper currency reserve, App. p. 193 (30).

Prices, 4219.29, 4237-49, App. pp. 189-90, 194, 195

Rupee, 4258-66, 4321-4, 4343-5, App. pp 190, 194

Trade, adverse balance, 4299.303.

Wages and Salares:
Adjustment to 1/6 rate of exchange, sce under 1/6
under Exchange.
Adjustment to cost of living, question of, Bluckett
10524-32.
Adjustment to prices, time-lag, Hamilton 10716-9.
Cotton industry, see that title.
Decrease 1n some 1ndustries, Jevons 92778,
Demand for increase, causes of, Khaitan 8117.32
Lffect on *
of Prices, question of, Khaitan 8117-82,
of Rate of exchange, Denning 1162; Khaitan 8124-
43; Jevons 9485.6; Balkrishna App. p. 213,
Awyar App. p. 849 (12); Chitmia App. pp. 401,
403; Kiech App. p. 462 (8); Webb App. p 590.
of Stabihisation of exchange at 1/4, Dalal 4813;
Sassoon 5053-4, 5111-2; J. A. Wadua 5507-14.
Future course, Grantham 3502-24.
of Government servants, increase not entirely equal
to increased cost of living, Blackett, 10442.7,
10536-9.
Increase, factors, Blackett 10524,
Increases, Khaitan 8222-4.
Increases above pre-war, 1918-1920, Duff and Co.,
App. p. 631.
Money, increase, Blackett 27, 41-42.
Rate of exchange question from point of view of,
Madon 3862-8; Hamilton 10742.9.
Real -
Comparison with pre-war, Blackett 27, 43-49.
TIncrease since 1914, Kisch App. p. 462 (8).
Reduction, difficulty, Khattan 8078.

Registance to reduction, should not be considered in
considering rate of exchange, Jevons 9439.51.
Sensitiveness to effects of alterations in exchange,

question of, Lawrence 6680-3.
Statistics available, Blackett 28.
Tendency, Blackett 10426.

WARREN, ROBERT B, Federal Reserve Bank of
New York, 15227-15604.

WEBB, SIRM de P, C.I.LE,, C B.E., Note on Indian
currency and exchange problema, App. pp 588-93

Wheat:
Consumers of, S. Joshi 6390-5, 6400.2; Baid 6429-32.
Export, proportion of production, Shipratap Joshs
6398.9; Baid 6426-8
Price :
Connection with rate of exchange, Lawrence App
p. 249 (14).
Question of effect on price of other grains,
Shwpratap Joshi 6395-406.
large Ri<e in, undecirable, Blackett 112, 118.
Prices of other focdgraine and consequently wages,
effected by, Lawrence 6684-5 App p. 249 (14).

WILLIS, Lieutenant-Colonel G. H., C I.L., M.V.O.

1658-1899.

Bombay Mint -
Gold conage, 1683-4, 1722.3.
Silver coinage. 1782-804,

Caleutta mint, 1782.804.

Counterfeiting, 1875-84,

Exchange, rate of, 1676, 1759-65.

Gold coin, special, 1672, 1676, 1681, 16R3-4, 1601.2,

1709, 1714-21, 1724.31, 1733-50, 1756-9,
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NILLIS, Lieutenant-Colonel G. H., etc.—continued.
Cold coins, sweating of, 1710-1, 1746, 1748-50, 1758,
1778-81.
Gold currency, 1751, 1805-11, 1813, 1820-4, 1885.92.
(lold refining, 1856-7, 1859-70.
Iloards, 1812-9, 1825-33, 1839-55.
Mohurs, gold, 1682, 1685-90, 1704-8, 1769-71.
Notes, 1813, 1814.6.
Refimng, 1856-73.
Royal Mint, branch of, in India, 1161.71, 1677-80,
1693-703,

WILLIS, Lieutenant-Colonel G. H., etc.—continued.
Rupee :
Limitation of legal tender, 1812-3, 1818.8, 1825-33.
Outstanding 1835-55.
Sovereigns, 1672-6, 1710-2, 1715, 1725, 1732.4, 1746,
1748-50, 1759-65, 18938,
Bweating of coin, 1710-1, 1732-4, 1739-46, 1748.50,
1758-5, 1758, 1767-8, 1772-81.

WILSgg , SIR JAMES, K.C.8.I., letter, App. pp. 574-

(58439—22) Wt, P. 7690—564/491 1125 9/26 H.St. G. 71,



