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Match Company, Mandalay), Rangoon. 

WILLIAMS, ENGINEER· LIEUTENANT W. A., Commander, Royal Indian 
Maline, Engineel and Shipwl'ight Surveyor and Superinteuding 
Engineer, Government of BlU·ma. 

WOLLASTON, HON'BLE MR. C. H., "'ep"eaenti'll!J the Bmwa Pl'~vincial 
Indub-trial Committ~e. 

WRIG HT, MR, d. M. P., 1'epl'eaentin!J the Tavoy Chamber of Mines. 

No. Pogo. 

431 568-569 

365 55-58 

478 770-77:~ 

428 560-562 

451 643-648 

422 535-531 

460 662-694 

436 576-584 



QUESTIONS FOR THE .ASSIST~NCE OF WITIUlI:lSES. 

~.-FINANOIAL AID TO INDUSTRIAL ENTERFRISES. 

1. Please state 
enterprises? 

if you have had any experience of the l'!'ising of capital J.or industrial CapllaJ. 

If so, what difficulties have you found in doing so ? 
What suggestions have you to make for removing these difficulties? 
'L. :.what' are the' sources from wh~h capital for industria.l ente~priBes is principally 

drawn? ( _ 

2 (a). Can you suggest an~ new sources from which capital may be drawn? 
8. Do you: know of any kinds of industrial enterprises where more concerns havo been 

started than can be mai!)tained in full time employment? _ . 
• If so, please describe the general conditions. 

4. What is your knowledge or experience of financial aid by Government to industrial Government 
enterprises? .!' autltan"", 

5. What are your opinions on the following met\!lods of giving Government aid to exist-
ing or new industries :-

(I) money grants-in-aid; 
(2) bounties and subsidies; 
(8) guaranteed dividends for a_ limited period, with or without subsell'tent refund to 

Government of the expenditure incurred in paying dividends at the gu&ranleed 
rate; 

(4) loans, with or without interest; 
(II) snpply of machiner'1 and plant on the hire.purchase syetem; 
(6) provision of part of share capital of oompanies on the same.basis as pnblio sub

scriptions of capital; 
(7) guaranteed or preferential Government purchase of products for limited periods 

and 
(8) exemption for a limited period of the prQfits of new undertakings from incom&.tax; 

and exemption from any tax on an industry, 0", on any article used in an 
indus~ry ? • / , 

11. J n which methods of Government assistance should there be Government control or 
snpervision ? 'I"" 

What should be the form of such control or. oupervision? (E.g., 'Government audit or 
appointment of Government directors with defined powers for the period during which direct 
assistance lasts.) 

7. What is your experience or opinion of Gover~ment pioneer factories? Pio"...f .. torioI. 

rNon.-By pioneer faotoriea are meant thOle e.tablished primarIly to BBcertain whether 8 Dew industry is com_ 
morcfolly praoti .. bl. P 

By demonatrAtion 'aotioriea (188 Question. 19 and 20) ate meant those esfabli.hed primarily tor giving demonatra .. 
tit'n. of, and IDstructioD in, improved mothod. for induBtr1eJ whuili have been proved to be commercially practicabJe.] 

8. In what ways and to what extent should Government pioneer industries? 
At what stage should pioneer factories be eith~r closed Or handed over to private 

capitalists or companies?· . 
What limits and restrictions, if any, should be imposed on the conversion of euccessful 

pioneering experiments into permanent Government enterprises? \ 
9. In your experience what industries are hamperea by the conwtions under which they I'lDlUlclutr 

are nnanced ae going concernri . . • _cieo. 
Please describe the method of financing and its effect on the industry in each case. 
10. In what ways is it possible to give more assistance to industriaJ. undertakings by 

existing or new banking agencies P , 
10 (/I). Do :rou think there is need of a banking lB.w ? 
[See aJ.so question 89.] 
11. Do you know of any industries which haye been de\'elnpad or assisted by the forma- Co-opeJatift 

, tien of co-operativo, sooieties? ..--
What were the exact . meaDe adopted a"d what were the results obtained ? 
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L1miiaol_. _ .......... 

Teohaica\ aid In 
geDIIlaI. 

Cl>mmereia1 ............ 

1 Z. In your experience what an! the industries for whioh co-operative aocieties &houlel 
be encoma.,cred ? 

What ehould be the organisatioll and special ob~ of these Societies ? 
12 (a). What snggestions bave you to make for industrial development by means of Trade 

Guilds, such as exist iu otber countrillS? 
How far should the State eucourage the promotion of such Guilds? 
13. What principles should be followed ill order to prevent Government aid competing 

with existillg, or discouraging fresh, private enterpri-. -
101.. Should there he any limitations on Government aid to a new enterprise if it competes 

with an established external trade? 

• .15. What is your personaf knowledge or experien<!e of technical and scientifio aid pro
vided by Government to indnstrial enterprise ? 

16. What is your personal knowledge or experieuce of noticeable bellefit.s received by 
Jocal industries from researches conducted by Government departmeots r . 

17. On what conditions &hould the loan of Government experts be made to private firma' 
or companies? . 

18. Under what restrictions and conditions would you allow publication of the _ulte of 
researches made by a Government paid expert while attached to a private business? 

19. Can yoo suggest any industry for which Government demonstration m::toriee lIhould 
be adopted and Oil w~t lines? (See note below Question 7. ) 

20. Should any demonstratiou factories be iIlstituted ill your province 7 
21. What has been your experience of the aid dorded by the Scientific and Technioal 

Department of'the Imperial Institute? 
What are its advantages and disadvantsgee ~ 
22. In addition to arrangemeDte made for research ill India, is itlIodvantageous to have 

provision for research for special subject .. in the United Kingelom r 
If so, for what special purposes is it advantageous to conduct researches in England rather 

than in India? 
23:In what ways call the Advisory Council for Research ill the United Kingdom give 

assistance to Indian industries? 
24. Can you suggest for this conntry any system, similar to th ... t of the Advisory Council 

for Research in the 'United Kingdom, for referring research problems to CoUegtJS and other 
appropriate iIlstitutions in India? (See Questions 75 and '16.) 

25. Does the existing knowledge of the available resources -of the conutry_grlcultnral, 
forest, mineral, etc.-require to be supplemented by further surveys 7 

26. How should snch a survey be organised ? 
What should be its precise objects ? 
27. How should its results be made most useful to industries? 
27 (a). What is your experienc'; or opinion of the value of COb~ting Engineers appoint

ed by Government to aid industrial enterprise by technical advice and by the supplT of plans 
and estimates ? 

(6) Should such Consulting Engineers be allowed to undertake the purchase of machinery 
and plant for private firms or individuals? If so, under what conditions? 

[S~ Question ~3 d I'-f.] 

m.-ASSll~ra.HCR n! MARKIITDfG PBODUcrs. 

26. What is yonr experience or opiniou of commercial museums, e.g., that in Calcutta? 
29. If you' think commercial museUlll9 should be developed and increased in number, 

what suggestions have yon to make regarding their situation, arrangement and workicg? 
so. What is your experience or opinion of sales agencies or· commercial emporia for the 

sale as well as the display of the predncte of minor and unorganised cottage iIldustries? 
How &hould they be developed? 
30 (a) Would travelling exhibitions of such industries be of advantage? 
31. What is your opinion or experience of the value of industrial eshihitions? 
32. Should Government take measures to hold "r to encourage such exhibitions? 
If so what should he the Government policy? 
SS. What should be the nature of Il1lCh exhibitions ? 
Should they be popular ill character, or should they aim merely at bringing aell8J"8 and 

buyers into contact? 



xxii 

M. Should trade representatives be app..int.ecllio represent ~he whole of India, in Great::: ..-.. ... 
:Britain, ~ Colonies and Foreign Countries l' 

WhaA; shonld. be the qualificationB of these trade representatives ? 

How shonld. their dnties be cieiined 1-
35. In addition to tbeee trade repreeentatives would it be snitable in some cases also to 

llave tempomry CommissioDs for special enquiries l' 
36. Shonld provinces ~ India itself have trade representatives in other provinces l' 
How shonld. sn.ch represenWion be -ammged mr T ~ 
37. Should the prineipa! Govern!llent dt-pa.rtments w hieh use imported articles publish Govammen' 

liste of these articles, or edtibit them in ClOD1II!ereial museums l' patroDoge. 

38. With rere- to the encouragement of Iudian industries, have you any criticisms to 
-offer regardiog the working of the present roles relating to the porchase of stores by Govern-
ment deputmenls 7 

Have yon any chang&! to propose in the • themse!!ea 1 
39. lac what way ia it possible to assist in- marketing indigenous products by more Bauking faclIitieo. 

bonking Dcilities, either through existing agenciet!. (such as the Presidency Kxcbange, Joint 
Stock and Co-opera.tive Credif; llaok) or through new agencies (such as Industrial and Hypo-
~8D Banks) 1 (see also Question 10.) 

IV.--<>mEB FoBllS OP GOVEBJilIlIlr! AID ~O llmUSTB.IBS. 

~. What conditions shonld control tho supply of Government-Gwned laW materials (e.g. SUPP7 of laW 

-fore&t products) on favoma.ble terms 1. _teria1o. 

41. Is ~re any check at present imposed on industrial development in your- province by Lana poliq. 
-the land policy of Government? _ 

U so, what ~ea do you suggest? ., 
(lIi'O'l'lL-n. __ -- poliey - is iDfaJclal ........ Ia ... Ad regu\aIiODB relating to .. lllemento, Ill. 

--..-.. -to, - righm. pormiUioll .. DBO IaDd for ind .. biaI purpoe ........ --"J' 011 ___ tho oWDmWplllld .... of land,) 

4.Z. On what principles should Government give concessi<!ns of land for the establishment 
-of Jl8W. or the development; of existing, industries? 

43. What criticisms have yon tct~e regardinjr the-working of the prasant law for the 
~uisition of land on behalf of industrial companies? -

What modificationa of the law do yOll recommend 7 
43. (II) In what ways and on what terms can Govemment aBBist in the provision of sub. 

-.t.erran_ or surplns sor£ace W&Iier for industrial purposes. 

V.-TJU.IIIlIlfG OP L.llIOIJ& AlID SIJPBBVISION. 

U. (II) Do yoo. thinE: that the lack of primary education hinders indnstriaI development' GononJ, 

(6) What has been doue in any industry of which yOll have had experience to improve 
-the labonrers' efficiency and Bkill ? 

- ~. What &tep9 do you oonsider ahould be adopted to improve the labourera' efficienoy and 
-ski1l- _ 

(II) geoeraIly, and 
(6) in any indnstry of which yon have had experience? 

- 46. What special knowledge or experience have you of the training of apprenticee in APJlND"oooIIlp 
-factories and workshops 7 '1.1e .. an4 

47. What adnntagea.have you o~ to follew from the eakbIishment of industri~i·I,::=IoI .. d oUm 
_boola? 

48. On what linee sbonld. th_ two systems of training (,,-,., apprenticeship-system and 
.industrial schoola) be developed and co-ordinated? • 

49. What has been your experience of day achoole for short-time employees, or of night 
· .. boola? _ 

How shonId th_ be deYeloped 7 
50. Should iodustrial and technical schoole 'and oollllllOlcial colleges be _der tbe control 

·of the Deputmeat; of Education orof • Department of Indnstriea 7 • 
What measures should be adopted in order that these two departments shonId work in 

C I 'flU_ in oontrnlliug industrial schools ? 

5L WhaA; measures are Dece&sar1 for ~ training and improvement; of snperrieore of TraUring 01 
all grades and of skilled JD&nagI!l'II 7 oaponioiBg'" 

52. What usistaaoe should be given to 6Ilperrisora, managem and technical experfB ---
-Gf private £nos to study eonditioos and methoda in other eountriea ? (See Qm.stion n.) . 

5S. In what eircumslanees and onder what oonditiona shoold industries assisted by 
oGovenment; be required to train technjcal experts ? 



Mechanical 
eugioeers. 
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54. Is there a' want of uniformity in the standard of examinations for mechanica' 
engineers h,eld in the various provinces where engineers iu charge of prime movers are-
required iu certain cases to be cerMicated ? , 

If so, should measures be adopted to make such tests uniform so that the Local 
Governments and Administrations may reciprocate by recognising each other's certificates? 

65. If the law in your province does not require any qualifications in an engineer it~ 
charge of a prime mover, have yon any criticisms or suggestions to make ? 

VI.-GENERAL OFFICIAL ADHINISTR~TION AND ORGANISATION. 

56. What provincial organisation exists in your provinc~ for the development of 
industries? 

What criticism have 'you to make regarding its constitution and functions? 
-57. What organisations do' you recommend for the future development of industries in. 

your province ? 
Should there be a Board of Industries f 
If so, what should be the functions of such a Board? 
Should it be merely advisory or should it have executive powers with budgetted funds? 
1i8. If you recommend an Advisory Board, how should it be constituted? 
59. If you recommend It Board with powers, what should be its constitution and how

should its powers be Uelined ? 
, 60. Should there be a Director of Indnstries ? 

What should be his functions? 
Should he be a husiness man, or a non-expert official, or a technical specialist? 
What other qualifications should he possess? 
61. If you recommend both the formation of a Board of Industries and the appointment 

of a Director of Industries, what should be the relations between the Board of Industries, 
the Director of Industries and the Provincia~ Government or Administration? 

62. What form of machinery do you propose in order to correlate the separate activitia.-
of the various provinces as regards industries? -. 

Is it practicable to form an Imperial department under a single head? 
If so, wh';t should be the functions of snch a department? 

CottBge i.d •• tde.. 62 (a). Should there be special measures "taken or special sections of a Department of 

General. 

Imperial deplttl"t~ 
ment. 

Industries organised £01' the assistance of cottage industries? 
62 (a). Please explain in detail what should be the Government policy as regards cottage

industries and how it should be carried into eliect? In this connection, see espeeially 
Questions 11, 30, 64 and 72. 

62 (e). What cottage industries do you rec<tmmend should he encouraged lD this way? 

VII.-OBGANISATlON OF TECIINICAL AND SCIENTIPlC DEFARTloIENTS OF GOVERNMENT. 

63, Are there in YQur province any technical and scientific departments whieh are
capable of giving ... sistance to industries '? 

If so, what criticisms have you to make regarding their organisation? 
What changes do you recommend P 
64. In order to aid industrial development do you recommend the formation of any new-

lmperial Scientific and Technical Departments? 
If so, for what subjects or natural groups of subjects ? 
65. How should such an Imperial department be constituted and recruited? , 
66, What should be the power~ of the head of the department? 
If he has executive control of t!>e department, what should be his relationship to the

Imperia.! Government? 
67. What should be the relationship of an expert, whose services are loaned by the 

Imperial department to a Local Government, with the Local Government and the latter's 
D'Ipartment of Industries? _ 

Prollnoial Depart. 68. For what snbjects should Local Governments engage their own experts or organise 
",".to. their own technical and scientific departments? 

69. Under what direct controlshould these experts and departments be placed P 
70. On what terms should these experts be employed? 

Technological in.tl· 71, What is the most suitable way of developing technological research institutions, luch', 
tution.. as the Indian Institute of Science? 

n (a). Should there be a Technological Institute for each province, and should 8uch. 
Institutes be allowed to develop as independent units or should they be fitted into a generaL 
development scheme for ~e wbole of India, with II oentral Research Institute? 



, n. As regaras investigatioD and research should each Institute ~e generaT in its act.ivities 
and interests, or shonld eac~eal with limited gronp of related ~ubJ'ects ? 

13. Should there be any Government control? 
If so, should this control be Imperial or should it be purely provincial or local? 

_ 74. Is it desirable that measures sliould be taken to co-ordjnate and prevent unnecessary Co.ordlnatiou of 
oVerlapping of the researcn activities in Government Technical and Scientific Departments, re •• arch. 
epecial Tecbnological InstItutes and University Colleges P 

If so, what are your suggestlons ? " , 
75. What noticeable results have followed from the institution of the Indian ~cience 

Congress? 
76. Can you suggest any 'ways iIi' which the '{)ongress might become more Useful' in 

'" assisting industrial development? (See Question 24.) - - a 
77. What encouragement should· be given to Government technical and scientifio experts Study of fOreign 

to study-conditions and methods in other countries? (See Question 62.) m.thod •. 

78. What difficulties have YOIl experienced' in consulting technical and seien~ific works R.f.renc.li!trarl~. 
<>f reforence ? 

79. Have you ~..il'ggestions to make regarding the establishment of -1ibraries of such 
works? _._ ' 

80. Do you thU;:k that the establishment o~ _a College of Commerce is necessary in, your Colleges of 
province 1 commerce. 

If so, on what lines should it he organised? 
81. In what ways do you expect such a college to aJ!~ist industrial development? 
81 (al. In what ways cau Munioipalities and LoClll Boards assist in promoting industrial 

and oommercial development? / 
/ ' 

VlII.-GOVllRNl4li1NT ORGANISATION POR Tn- CO)'.LBOTION AND DISTRIBUTION 01' COMMliIRCIAL 
, -INTIIJ,LIGliiNOlil, 

I 

, 82. Have you auy criticisms to olier on the present system ofoollecting and distributing Stati,tiu. 
statistics by tlls Directol: of Statistjcs ? " 
- What changes do you suggest? 

83. Have you any criticism to,olier on the present system of -collecting and distributing Commercial 
oommeroial intelligence by Jhe Director-General of Commercial ~ntel1igence ? intelligence., 

What modifications do you suggest? 
84. What advantages have you found in-the issu~ of the" Indian Trade-Journal? " Indu.trialand 

85. Should Government establish or assist industrial or trade journals. either for general treda joul'Dalo. 
or speoial industries, which would be of real. use to persons actively eng~ged in industries? 

86. What --proposals do you make for tbe dissemination of information of this kind 
. through the various vernaculars? 

87. What advantages have you knilwn to follow the issue of sI'~ial monographs on Other ~ublio.ti.,., 
industrial subjects or publications like those of the Forest and Geological Departments' , 

What measures do you advise in order to increase the usefulness of these publications? 
88... Are there/' auy other directions in which Government coulcL collect and publish 

information of a it'fnd likely to assist industries ~nd trades ? , 

lX.-OTBER FORM~ OP GOVERNIIENT ACTION AND OnaANIS.\TION. 

89. A"e th~re any produots for which a system of Government celtificates of quality c .. tiftcoltls of 
ahould be established? . qnallty. 

F01' what products should nch certificates he oompulsory, and for what products 
voluntary? 

90. What should be the organisation for testing each olass of products and grauting 
~ficates? 

_ 91. Are there any classes'of materials for manufaoture or of maimfactnrcd articles for the Prevention of 
j' adulteration of whioh penalties should be imposed? - - adnlteration. 

,"" 92. For each Buoh class of goods what organisation do you suggest for purposes of inspec-
tion and prosecution of olienders ? ' -

93. Have you any other BugptiOns to make in regard to the prevention of misdescription AliIcl .... iplio .. 
of goods generally P -

, 94. What is your opinion on the pl'\!sent state of Indian law relating to marks ana rrade marks and 
d_iptiOl1ll of proptietary and other art.icles of trade ? trade Dam .. 

95. Have you any oritioisms or suggestions to make regarding the existing law and Paton' Ia .... 
regulations relating to patents? 



Registration ot 
p.rtne",bip •. 

Roads, railwa.ys 
and waterway._ 

- Shipping freights. 

Hydro·eJeclrio 
power .ur'Veya-

:u.v 

116. Is it desirable and prlioticable in the interest. of trd?6, to illtro:Iuoe a system ot 
registration or disclosure of partnerships ? 

97. To what extent does the lack of transport.. facilities by road, rail or water hinder 
indulrlirial development in your province? 

Have Y0D; any specific recommendations to make? 
98, Have you any criticisms to offer regarding railway freights, the classification of 

goods, the apportionment of risk, and the regulation of rates P 
What are your proposals'? 
99. Are there any railway extensions necessary in your province to develop new or to 

extend existing indnstri~s , 
100. Sim.i~ly; are there any. waterways wliich should be constructed, extended or 

improv~d ? _ . 
101. Are you aware- whether the external tradll Or' internsl industries of the country are 

handicapped by any difficulties or disad.:vantages as regards shipping freights? 
Can you suggest any remedies? 
102. What has heen done in' your province towards as!lertaining the possibilities of 

developing hydro-electric power? 
Should further investigation be made in this matter? 
102 (a). Have Y"U any criticisms to make regarding the 'effect of the Electricity Act on 

industrial enterprise? -
Mining and 103. What difficulties have-been experienced in the working of the Mining and 
prospecting rules. ~fOsllecting Rules (1913)? ._ 

lC4. Are th~re any minerals that are essential for industries of Imperial importance that 
ought to be developed at pUblio expense? (E.,., minerals of dIrect Importance for the 
manufacture of munitions of war, or minerals ordinarily obtained in commercefromonecountry 
only.) 

Fore.t Department. _105. From the point of view of industrial enterprise, have you any criticisms to make 
regarding the policy, and working of the Forest Department? _ 

JaIl competition. 

Waat suggestions do yoa make. 
1011. What measures are practicable to reduce the cost of assembling raw forest 

products? 
_ • 107. To what extent is it-practicable to concentrate special kinds of these in limited 
_? -

108. Wha~ noticeable deficienoies in forest transport are known to you? 
What suggestions do you make for their removal? 
,109. 'Have you any complaints to make tegarding competition by jail industries? 

X.-GXNEJUL. 

110. What suggestions have you to make for the development of any industry in which 
you have been actively concerned 01' interested? -

111. Does your experience suggest to you any new industry fo~- which India seems 
peculiarly suited On account of its resources in raw mab?rials:. labour and market? 

112. Wh .. t supplies of raw materials are knolVn to you of which the use in industry or 
trade is retarded by preventible causes? 

What are these causes, and how should they be removed? 
112(a). Have you any snggestions to make regarding the utilization-of waste: from raw 

materials? 
112(b). Have you any suggestions to make regarding Government aid in the improvement 

of raw material, such as, cotton, silk, sugarcane, eto. P 
112(c). What industries in the country are dependent on the importation of ';;W materials 

and partly manufactured articles from abr,llad ? 
fI3. Do you know of any bupplies of raw materials for which there is a good case for 

investigation with a view to their development? '. . 
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Appendix I. 

NAMES OP BANKS IN INDlA, WITH THEIR HEAD OPFICES AND BRANCHE$ DURING 1916. 

Bank .. 

Bank of Bengal 

(1l.-!?reBi,rlency Banks-. 

Head Office. 

Calcutt •• 

Branoh .. and AgeDoi ••• 

A~gra, Akyab, Allahabad. Benar ... Calou~ 
Burrah ...... CJjve Street, Park Street-Cawn. 
pore. Chandpore (Pay Office). Chittagolljf. 
Daoc .. Delhi, Hyderabad (llecoan).Jalpaigurl, 
:LaboR, ,LuaknowJ MoubJ).eio, Napur, 
Narayanganj. Patno. Rangoon, BeraJganj 
(Pay Offioo), Seounderabad. SImi •• Bom.ay 
Agency • 

2 Ba.nk of Bombay • • llomba,Y • Ahmedabad. AlibI .. Aml .. oti. Broach. Hsder. 
ab.d (SindY, Indoro. J.Ig""n. K.rachi, Poon .. 
Rajkot, Sholapur, S.kk.r; Surao, Mandvi 
(Bnmbay). 

1 

11 

11 

. ' , 
1\ 

.. 
1 

11 

9 

10 

1 

2 

.s 
~ 

6 .. , 
8 

9 

Madra. Alepp]" Bangolore. Bimlipa6am, Cahout, Coco· 
mid&, Coohin, Coimbatore, Gnntur, Madura, 
Mangolore. Maaulipatam, Negapatam,Oota
oamund. Salem, Tolli.herry, 1riohinopoly, 
TrivandruDl, Tuticori., 1I •• wad.. Erode, 
N .... pur, Rajahmundry. Vizianagram. 

(2).--E"c!lang8 Ba~k8. 

Charter.d llank ~f Indi.. London ~ Amritear, Bombay, 'Calcutt., Delhi, Karaohi, 
Auotralia, and Clhina. lIIadra •• R~goc ... Tavay. 

~~~~~.Nationall>'B.oompte puria ";- llombay. 

Cox &: Co. London • llombay, Calcutta, K ..... hi; 
Murreo, Srinagar (Kaohmir) . 

Rawalpindi, 

Eaatern Benk llombay, Calcutta. -

Hongkong and Shanghai Bank. 
ing Corporation. 

Hongkonr _ Bomba.},. Calcutta, ~Dgoon. 

International 
POTation, 

Banking 00 .. N ... York Bombay, Caloutt •• 

Meroantil. Bank of India London BOJnbay. Caloutt .. Delhi. Howrah, Xal'&ohi. 
Madraa, Rangoo.. . 

Nation~ Bank of India Amritaar, Bombay, Caloutta, Cawnpore, - Chit-
tagong. Cochln, Delhi, Karaclii, Lahore, 
Mandalay. Madnoo, Rangoon, Tutioori •• 

Ruaao·A.eiatio Bank Petrograd Bombay. 

Yokohama SpeoIo BanIr, • Yokohama . Bombay, Calcntta. 

.. 
Indian BanIr, Ltd. Madrao o Cocoaada, Madllra, Madrao (8 branch .. ). 

Il ...... B.u. Ltd. Benarea 
~ o Bbagalpur, MlII&Ifarpnr. 

Standard Bank, Ltd. Bombay • 

Bank of Uppv India, Ltd. Mumt • Allahabad. BareilIy, Delhi, Rapur, XaDI1li. 
Lncknow,lIll11OOrie, Nainital. Simla. 

Bankof Mpon, LL<J: BangolOrl 

Mulfuail lIaU, Ltd. Gobkhpnr 

POOD. Ban1r, LId. • • PoonaCitT Abmednagar, Miraj, Sangli. Bolg.nim, Hllbii. 
Xo\hapur. 

f KumbakolWll BaU. Ltd. Xnmbakonam • 

C ...... u.u. Ltd. • llangolore 
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(3) Inilian J ~int Stock BlJnk8-contd. 

10 Bhar&t Nj>tion.l Bank, Ltd. 

11 Beng&l National Bank, Ltd. 

12 J e •• or. United Bank, Ltd. 

I 
H ... dOffi ... 

• Delhi 

Calc~t •. 

J ... ore • 

13 National Bank of U ppor India, Luoknow 
Ltd. 

14 C..op.rattv. Binduslnn Bank, C.loutta 
'Ltd. -

16 Gorakhpnr Bank, Ltd. Gorakhpnr 

16 Allahabad Bank, Ltd. Allahabad 

t 
- Branehe. ana Agenoie •. 

• Bhopal, J ammo, Patial., Sialkot, 
W.zU'&bad. 

· Narayanganj . 
. . 

Dacea, N araya.nganj., 

Bankipur, Gonda, Bahr.i.h. 

Srinagar .. 

Allab.bad (bran.hA Amriiaar. Bankipur, 

17 _Bhow.~ipur Bankie!: Corpora. Bhowanipur, Coloutta 

Banully, Benares. Bombay. Calcutta.. Cawn~ 
por., Delhi. Hathra., Jhan.i, J ubbulpo ... ~ 
Luoknow (3 branch •• ), M •• rut, Ly.llpur; 
Nagpnr, Nainital, ;B .. Borell, Sit'pur. 

....... 
tlon, Ltd. 

18 Central:Bank of In"dia, LcI.. Bombay. 

19 B~ of India, Ltd. 

20 Bombay Prov;neial Bank 

III Poona M.reantUe Bank • Poon~ C.ty 

22 Ajodhia Bonk, Ltd. - Fytabad 

28 Bank of Northern India Rawalpindi" 

24- Kayestha Trading .nd Banking 
Corporation. 

GOl'akhpnr 

96 Byopar Sahayak ~nk. Ltd. Meernt 

26 BaDga!or. Bank, 'La. . /. BaDga!or • 

27 Punjab and Sind Bank, Ltd. Amrit.ar 

.28 Vellor. Commercial Bank Vellore 

29 Nedungadi Bank, Ltd. • Caliout 

30 Vello .. MercanUle Bank · Vellor. 

81 WOliur Commeloial Bank Woriur 

82 Bherga.a Commeroia~ Bank JQbbnlpore 

88 Ondh Commeroial Bank, Ltd. . Fyaabad. 

84 Bank of Rangoon Rangnon 

8& M .Ilibar B.nk, Ltd. Dauanore 

86 Bangoloro Meroantilo Bank B..ng a1o"'t 

S7 South India Bank • Tinne.elly 

B8 Bombay Merohan~' .Bank Bombay. 
~ 

80 Xaraohl B.nk, Ltd. Karaoht 

40 Punjab Nation.1 Bank .Lahore 

" . 

'1 National Finanoing and Com· Bombay. 
mUllion CorporatlvD., Ld. 

.. 

Bombay (8 branohes), C.lentta, Kara.hi. 

D.lhi, Ambala' City, Lahore, Murree, Rawal
pindi City. 

o 
Chapra. AzMllgarh, Ba.ti. J annpur, Arroh, 

Gha.ipur, Darbhanga (Lab.ri ..... ,), Deoria. 

Gnjranwala, Lyallpnr, Lahore, Rawalpmdi . 

B&dagra. Callout Town, Cherp.lohari, Palghat .. 

Lnoknow, Cawnpore. 

Bombay (hlanoh). 

Bombay, Hyderabad (Sind),Larkhana. 

Amrit .... Bomliay, Caloutta, C.wnpore, Delhi, 
D. I. Khau, Ferozepora C,ty. GUjranwa1a, 
Jammu. Jllllundnr City, Jbeillm, Karachi, 
Kaour, Lahore City, Lndhi.na, Lyallpur. 
Moltan City, Patial .. Peabawar City. Quott&, 
Rawalpindi City, Sor godha. Sialkot City. 
Srinagar. AmbeJa ~ity. 

• Surat. 

. , 
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(3).-:-Indian Joint Stocl: BankB-oonclll.. 

" lieadOJlice. Bl'Onch'89 and Agon~ies. No. Bonk •. -
'.42 Erod. Dank Erod. ...... , 

49 na,.bhanga Bank. Ltd. ' , Dorbhanga ... ". 
4! Coimbotor. Towil Bank · Coimbalore .... ~. .. 
46 Tinn ... Uy Ba.nk . • Tinne ... lly .. .... ~ . 
46 Agra Bank. Ltd. · Agra .... u 

41 -Allahabad Tl .. diD\ and Bank· Allahabad . ...,. 
ing Corporation. td, • - . 

48 AII.h"bod Union Bank " ...... 
49 Alliance B.nk of Simla- S~mln .' Abottabad. Agra, ·.A.imer, Ambala. Amritaal', , 

Bombo:r. Calcutta., Ca"npore. Dalhonti., , ... Darj.ehn~ Dehra Dun. Delhi City .nd Civil 
Linea, erozepore, • Gwtlior, Jullundor, 

I Karaobi. Labore. Lahore Channg, C_ 
Lahore cantonment. Lucknow, Molto", 

I Murrel. MUisooris. NowBhera, Peabawar - Cantonment, Pe.hawar City. Quetl .. Raw.l· 
I pindi, Sialkot, Simi, (Town Om.ol, Sri nagar 

I 
(K •• hmir), Ujj,m (GwaJior Stat.). 

60 I Bank of Beba.,. \.Id. • n .... kiporo Chapr., Patna, S888&ram. and G~1a. 
61 Book of B.r" •• Ltd. Amlaoti,IBel'Rl' . ..... 
62 B,ngalore,Cent. nama Vii ••• Ilonga)o,.e -' H .... 

Bonk.Ld. 

53 Cbotanagpll.' Banking A .... ,.· H ... rihnfl\· Giridih. Ranohi. Purolia. D.ltongllJlj. 
tion. . -64 Foridp~r Bank. Ltd. Faridpur. )leDgal u .... 

G6 Frontier Bank, Ltd. Dohra IamaH Khan BonnD. Tonk;tallor .. 

G6 H .. ,.ibagh Bank, Ltd. H •• arihagh ...... 
67 J ll11und •• llank. Ltd. J ullond •• C.ty ...... , 
58 Maaaripur Bo.k, Ld. 0 Fo.idpll.. ....... 
69 Mohah,xmi Bonk, Ltd. ChittagoDg ...... 
60 Muslim Bank of Iudi .. Ltd. Lahor. ...... 
61 I Uaj.hahi La .. hmi Bonk. Ltd .• Rajah.hi " .... tI 

69 Rangpur Bonk. Ltd. ~pur ·i ..... 
OJ Union Bank. Ltd. Kumbokon.m ..... 
6' Empire Bank, Ltd. Bombay. .... , 
66 Bank ~ Baroda, Ltd. Baroda . Ahmedabad, Mehoan .. N"Rvaari. Surat.. 

66 U~ India r •• ur .... • Dd Ben .... ..... , 
nking Co.. Ltd. 

67 Bonllal Credit Bank. Ltd. Calcutta • ...... 
b8 Raj.baby. People" B.nk, LId. Raj_bahi . . . . ..... 

• W,th wh •• h •• mourporaled lh. Punjab Banb., C .... Ltd., aftd the DeIhl and Ltndon 1IaU. Ltd. 
t , •• 

6 
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Sla fement s!Jowinfl (a) Capital anti Re'et'1:e, 11"'4.(0) jJepo8i{. 'pel: 1,000 of populatIon anti per 
£1,ax> of tlte total, "alue of tratl~, i:nJltt! ;/Ja.nk' III .r..1IIia; /U ~ol/!PMfd )Oitlt t!lo.e ill 

_t!le United Kinfldom, oaaed 0;' tjlutatistica of 1916. • • • 

• CapiWand ne.erye 

Deposito, • 

Total population (cen.ua of 1911) 

Total value of trade. • 

"'pital per 1,000 of population 

, Deposils per 1,000 of population 

eLpital per £1,000 of trade 

DepOSit. por £1,000 of trade 

No. 

India, 
.f-

61 Banks (including S Preaid, 
enoy Bank., 10 !?xchange 
Banks, and 48 Indian Joint 
Siock B~nks), 

£016,893,000 

£76,18,"000 

816,084,000 

£263,499,000 . 
£147'Ol; 

£240'62 

£176'81. 

£287'61 

.Excluding trade on Gov .... ment IIOOOlUlt. 

-United Kingdom. 

85 Banks (including Ihe B.nk 
Q!England), . 

£181,828,000 

£1,861,10.,000 

, 406,222,000 

£l.688,Oll,OOO 

£2,915'IS 

£36,667'05 

£801' 

£1,016'12 



,,~.,:, .-', , 'c'.A:pp~n~~II:i:.·' 
........ ... :',,,- ..... .;, , 

Cap'tQ~. .N686!V~ .. Depo"U~ iln •• Ca," ~.;~~r: of the three 
'. December caM :9((1,r -: ':' 

Pr.eBidelicy Banks 011 ,911t 

. , 

1870 

1880 . 
1890 

lOOt) 

1906 · 
, 

., 
, ~ 

199~ . ('"'-" 

907 

1908 , -
1909 · 
1910 · 
1911 · 
1918 .. " 

1919 

., 19l4o · 
1015 . 

" -
1918' · . 

-

-
-

.. 

. 

.. . 
.~. 

C.p!~.I' 

R,(I,OOO) 

3,86,25 

3,60,00 

3,60,00 

3,60,00 , 
8,60,00 

8,60,00 

8,60,00 

8,00,00 

3,60,00 

3,60,00 

3,60,00 

3,76,00 . 
8,7.,00 

3,76,00 

8,76,00 

-I 8,7&,00 

I Reserve 
and TOTAL 
Reat 

---........ ----
R(J,OOO) p(I,OOa) 

25,57 3,61,82 

!i5,27 4,06,27 

97,64 4,407,64 

1,99,61 • 
5,59,61 

2,63,87 ~,23,37 

2,79,89 6,S9,89 

2!94,93 6,540,98 

8,O9,~2 6,69,22 

3,18,22 6,78,22 

3,31,08 I 6,91,03 

3,40,89 7,00,89 

',113,61 7,38,61 

S,7S,~7 7,48,07 

3,89,17 I 7,64,17 

8,71,60 ,. 7,j7,50 

8,60,119 .. 7,85,119 

. 
~OSlT8 

'" 
. C.UK 

'Publio 
. .... i' lI.uUOJlS 

Private .TOTJ.L ------------
H(l,OOo) H(l,OOO) R(l,OOO) R(I,OOO) 

~ 

5,'S,C5 6,39,61 ll,8~,66 9,96,87 

¥,91,16 8,'9,~8 11,4.0,43 7,4.1,45 

,3,59,26 1£,76,35 18,35,60 12,96,75 

2,80,53 12,88,27 15,68,80 5,04,49 

3,11,91 22,26,37 2~,38,28 8,2l!.o01 

9,07,85 27,45,08 30,52,93 10,95,07 

3,36,78 28,11,26 31,47,06 9,47,61 

8,lj6,79_ 28,61,68 81,87,8' 10,88,7\1 

. 3,.9,76 sa,66,05 36,8£,79 ll,65,i6 

£,28,68 Si,84,S8 36,58,01 11,36,12 

4,88,30 84,19,99 38,58,29 19,68,20 

4,27,01 35,SU7 40,11,48 11,17,38 

6,88,~8 86,48,50 42,87,16 "i'&,S1~16 ... 
5,61,511 40,0408 46,65,60 2O,~9l1 

£,88,67 88,61,19 43,49,86 1£,66,t" - .. , 

5,20,58 4£,70,87 49,111,4,; 17,1I7,1ii 

• 

... 
" 
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ralus of Gold aILd Treas"!", lmporied and izp~f·ted. . 
- GOLD. - TIIS48UIIB. 

Imports. Exports. Net 1m- lmporl.8. Exports. Net 1m· 
ports. pOI·b. 

----~ ---- ---- --------
Quinquellllial average- t:(1.Q.)0) £(1,000) £(1,000) £(1.000) £(1,000) £(1,000) 

1864·6. to 1868·69 6,088 814, .,724 17,278 1,760 16,018 

1889·~(l to 1873 74 . \ 3,107 179 2,928 7,718 1,,3;1 6,285 

1874075 to 18~8-79 ~ l,482 888 ' 594 8,608 2,433 6,175 . 
1871J;80 to 1883-84 S,477 83 3,894 9,69' 1.0!I~ 8,GOO 

lj!8&-86 to 1888-89 . 9,637 239 2,298 10,0;;2 i,207 8.845 
~ 

I,sa \ 1~~9-~J to 1893·94 2,936 , 1,662 11,967 2,4.11 9.656 

189H. to 1898·91l 3,404 1,894 1,510 9,128 3.871 6,257 

1899·;900 fo 1903-0! .... 8,666 4,5\U 4,122 H,3!! 7,767 9,67' - . 
In the ye .. 1904·05 14.,540 8.073 6,467 26:340 11,027 16,313 

.. 190.·06 -; 9,834 9,527 307 21,100 10,B13 10,787 

. .. 1906.Q7 ~ 12,S08 2,403 9,900 29.720 1I,81} 25.901 

.. 1907-08 13,835 2.257 11.578 28,189 3,632 24,557 

" 
1908·09 0,608 2.699 2,904 16,163 ~,213 10,95t1 

Quinquennial avel~-
1904.·06 to 190 9 11,283 5.002 6,231 ~.102 6.599 17,.03 

In the year 1909·10 16,687 2,234 )4,453 25,015 4.266 20,749 

.. 1910-11 .18.695 2,609 15.986 26,491 . 4,761 21,740 

~, - 1911·12 27.662 2,489 26,173_ 35.647 6,916 28,731 
-

., 1912·13 27,1'127 4,860 22.66! 4.1,221 7.008 34.133 

.. 1918-1' 18,818 3,26R 10.560 28.960 4,721 24,2J9 

QuinquenDlBl aver~e- ~ 

1909-,)0 to 191 -14 21,M8 3,09J 18,766 • 31,467 0.5j8 25,919 . 
10 the year 19U.·15 7.136 2,037 5,099 14,639 3,525 11,014 

-740 i ~ .. 1915·16 3,621 4,261 7,964 0,454 2,480 
I 

.(I.bsorption of Gold (botk Coin and Bull.on) ilL India, 
I (In thoulJands of': IterUna> 

AVJtB.l.&B 0» 6 %BUS •• Dna, \ 1 

1&7S" 1 \ 1903· 1008- 1909-11910. um· 19l!o lela.. A~Eor~ge 191.. ]91 ,6. 18'18. 1883- 1888 1893. 1 1898- M. 08. 10 11. 12 13. 16. :drs 16. 16 

--~~~~:~L--~'r.:--I---- '.'''~1._ 
£1,000 .et .. OOO £1,000 £1.000 £1,000 1 £1,000 £1,000 £1.000 £1,000 £1,000 £1,000 £1,000 £1.000 £1,000 '£1,000 £1_ 

1. Proda.cUou 

2.lmportB .. ' 

• • .., .. , ... 688 1.126 1.067 I.,", I.'IIYI 2.000 I.... 2,113 2.293 1,213 1.310 0,1 
',861 8,403 8,667 11.238 16.697 18,596 '1.860 37.527 18.890 21.&58 7,133 I." 

3. Exportl ... 1,310 1,89' .,"" 6,000 S,!36 2,607' '.W 6.880 

t. Net lmp:""U(l ... ,I-S) 1,18, 

'0 Net add"ion to BLock 

60' 8.806 2.. 1,167 1.609 '.UD 8,288 If,~ 16.987 26.178 22.187 

( •••• ,1+'> • 1,186 

o. Balauco hold in mint. 
and Governmon' 
Treal11r1C8 and Cv.r~ 

- relne,. and Oold. Stan. 
dard. Boler," .o' • ... 

f. lUCruM (+) crrdco
reatle (-) in atock 

::14 o~~:~=, ~~h 
iha prooed.in,1oar 0 ... 

.. ~et .bt.Grpdoa ( •• ", 
""'1 . , . I, • .... I,st4 

8. JtroSreuh .. total of 
addUJoDl" to .Io .. k 0 1,286 8,968 1I,iM 

It. ~" ,.._1,. lb. I 
Hr,&loD • • ',185 ~ a,HI 11.104 

3,m '3,010 1,735 .,087 

8.__ 4,380 e.'" 

H06 

t,~tI' t,Olt 1,131 "III 
21 .... 1 ..... 3 87,610 ~7#iso 

:','61 1t,8U 31',tl. 18,871 

3.2M 

16,661 

8,otl 

18,"" 

11,010 



Appendix V. 

Capteal, RCBel'fJe, D'P08tt8 a',lIl Oa8k BalanceR of til. E:¥cX;"'flc ~all"8 0" 318t D.1J(J1jt~er 
eack year. 

I ~umb.r 
, -

CASK BALANCBB ",or 
CJ.Pl'loLL AND BBSBBVB. D •• OSITS. HlI.D OB.IOE. 411 D . • BBANGJI:~" 

\ of Bank •• 

r . Reserve 
TOT.L. 

Outof In India. - Outof In India. .' Caplt.l. and Re~t. Jndi .. Il}-ttia. 
\ -. -.------..---------------.-----
i 

£(1.000) £(1.000) £(1.000) £(1.000) 11(1,000) £(1.000) 11(1,000) 

870- B 2,001 180 2.184 2,688 62.S1 2.6\1 61.~3. 

880 
\' 

4. 2,632 541 3.078\ r.305 3,39,88 2,04~ 1,80.00 

890 I' 5 6.S'4 1.699 8,083 SO,734 7.5~.60 5.810 3.60.43 

1900 S I~,808 3.971 15.774 54.263 10,50,36 11.946 2,39.5~ 

lY06 10 15.204 ·7.219 22.423 94,536 17,0~.46. 21.50~ ,S.18.13 

1006 10 15,866 8.421 • 24,287 10M.7 18.08.73 18.436 5.10.59 

1907 .10 16.671 9.820 25.991 94,778 19.17,01 14,860 0,60,20 

1908 10 16.602 9.14~ 25.841 lOS.2S9 19,51.52 16,665 3.78,68 

1900 -10 18.952 1l,S1l 80.16S 116LOU 20,27,42 18,121 4,lG.86 
I 

24,79.1.' 17,810 1910 11 21.784 \ 12.610 I 84.S4' 1.14.,166 4.98,61 

1911 ' 12 22,1100 IS 001 S5.601 157.764 28.16.90 22.136 4,5691 
\ -1911! . , 12 23,667 IS,980 S7.637 172,028 29 •• S.62 23,082 6,14.82, . .\ 

23.640 87.8~5 31,08,54 1913 12 14.185 181,188 25,688 6.88.2' 

IVa U(a) 22.810 14,157 36.972 164,970 90,14,76 40,694 8.S9.87 

1916 11 22.681 I U,112 36.793 t 170.0~8 S8M.B6 
. 

45"l.ll 7.60,13 

1018 10(b} 21,886 15.09S 87.031 908.282 38,08,88 '1.S67 10,14,01 

(d) R.aludillg tho Deatsoho·Asiat.isoho Bank which wenl inla liqm.lalion after tho outbreak of war, 
(b) Exoindillll tho Delhi and London Bunk whioh h •• been amalgamated with the Allion .. Banlr of S,mJ •• 

ltd. lwlilOh ;. an Iudian Joint Stook Bank). • • -
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Appendix VI. 

Capt{al, Re8tf'fJe, Depo8',t8,.ana C:aB~ Ballt/lCeB of the IniUaf! Joint-StocM -BanM8, clamfierl 'n 
groupB accoraing to Me amouI,t of capital, on Blat December 19l6. 

No. of Paid-up f R.~rv. and ! 
, Bank •. Capital. Re,t. .Deposits. I Cash B.lan .... . 

I "-1 .,,- r R(l,OOO) R(l,OOO) - I 

Bank. with Capital and Reserve amounting to 
RlIO,OO,OOO and above .'. • • 6 1.60,48 ],31,71 19,06,1' 4,88,63 

Danke with Capital and Re .. rve between I 
... 

R20,OO,OOO and IUO,OO,OOl • 10 1,05,31 I 2M9 4,55,42 97,61 

Banko with CaKital and R ... tv. between 
21,51 I R10,OO,OOO an ft5,OO,OOO • 4 6,&6 59,48 17,25 

I---- I 
Total of Bank. above R5,OO,OJO 20 2,87,96 1,73,66 24,71,05 6,03,49 

-
~-

Banke with Capital and Res.rve between 
R5,OO,OOO and RI,OO,OOO • 28 51,77 11,60 1,01,23 16,7~ 

- ----
'fl)'UL 48 8,39,13 1,86,16 25,72,28 6,20,26 

~ 
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_ Appendi:l: vn. 
I 

y .... wben CaPita] Reserve Depoailll I C •• b Bal ..... 
foubdecJ. BI.kha. BI.kb •• 

~-, 
B lakb •• 

- '----

Allahabad Dank, Ltd. 1865 SO 5S 547

1 

169 

Alliance Bank of Simla, :ttd. , lSI.J. 34 47 806 174. 

Bangalore Bank, Ltd. 1860 <1. 1 41 2 

Dank of Daroda, Ltd. 1908 10] 8 142 I jO 

Bank ,of Indi/lo, Ltd. ,. , 19Q6 50 13 345 96 . 
Bank of Mysore, Ltd. - lU18 · - ]0 2 :;'1 13 

Dank of Rangoon, Ltd. 1906 16 5 22 4 
~ 

1862 Bank of Upper India, Ltd. 14 !I 1\'.6 1!4 - -
Benarss Bank, Ltd •• · · 1904- 10 4 4.6 .4. 

Bengal Natio~al Jlank, Ltd.· · · 1907 8 6 7 1 

Dombay l\Iel'Cbanta Dank, Ltd. 1909 15 - 3 1 ... -
Central Banli of India, Ltd. 1911 15 2 147 - 47 · 
India~ Bank, Ltd. • · · ]907 10 2 32 8 

Kayestba Trading and Banking Cor- [S99 8 3 21 ... 
poration, Ltd. 

National Finanolt'g and Commission lOll!, 9 17 - 3 ... 
CorporatilJn, Ltd. • • . 

Ouclh Commercial Bank, Ltd. , · 1881 Ii 8 U 4. 
-

Poona. Bank, Ltd. · · • . 1~98 9 3 2 1 

Punjab National Bauk, Ltd. · · 1894 16 11 111 ~ U 

Punja.b II'nIl ~indb Dank, Ltd. · 1908 3 2 U ~ 

" 

-, 
I St&ndaM Bank, Ltd. · 1912 )0 ... 5. I! 
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Appendix VIII. 

lffl1!tract8 relating to Me People'8 Ban&. 

A considerable portion of the assets consists of debts. due 'from individuals, partnerships 
aud limited companies of whom many have suffered repeated losses and assets and the debts are 
not roalisable to any appreciable extent, e.g., (1) The Punjab Cotton Press Company, Limited, 
Lahore fl20,OO,OOO, (2) The Labore Spinning and Weaving Mills Company, Limited,' 
:R7,50,~OO, (3) The Pioneer Investment Company, Limited, Lahore, :RS,50,OOO, (4) The 
Surat People's Spinning lind Weaving Mills, :R4,50,OOO, {5J Harkishen Lal and Sons, 
:R78,OOO, (6) Harkishen Lal and Company, Rl,54,130, (7) Lala" Harkishen Lal, :R4,4S,842, 
(8) Debentures in the Lahore SpinDing and Weaving Mills, Limited, HI,OO,OOO. Total 
R48,30,972. ' 

* .. -6.- * _ * * * 
The applicant for compulsol'y wi'nding up urged four points :-First, that' the Directors 

have grossly mismanaged the affairs of the Bank lending to themselves or to companies ill 
which they aye directors or partners. Second, that the mifmanagement has been snch as to 
'raise strong belief that the directors' action has not been hond, fide. Third, that the directors
have comnutted a criminal offence in paying the dividend of 30th December last alit of capital. 
And four~h, ~hat in certa.in cnses compames' assets have been deliberately made away.' with 
For the last point the audIt show. a debt of nearly four lakhs due from the Ganges Flour Mills, 
whereas the balance sheet of that company filed by applicant shows no debt whatever due to 
the People's Bank. The case of the Cawnpore Flour Mills is similar. With regard to all these 
points I am not recording any definite finding one way or the other. It is possible that they 
may be satisfactolily explained. There is, towever, a strong pl',mi! facie case made ont whioh 
would justify ,crIminal proceedings if proved. -Under the circumstances I think that the 
applicant is entitled to receive compulsory liquidation. I am the more confirmed in this view 
fl'om the circumstances under which the proposed voluntary liquidators have been chosen. No 
explanation whatever was called for by any of the shareholders at any of the meetings as 
to the selious charges levelled agamst the managing directors by the c~mpany's ow\!. auditors, 
Basantram and Sons. At the same time the chairman chosen to preside at the last meetin~ 
was nominee of the managing director and all the proposed liquidators are nominees of another 
director who is himself indebte(l to the Bank. * * _ * * 

We think that snfficient indication- has been given to disclose the extrAmely nnbusiness
like mannel' in which the Directors of the Bank havo dealt with the Funds entrusted to them 
hy the Depositors. Apart from the particularly unsound practice of locking ~ th~ whole of 
these funds in investments Which cannot' be immediately realised at a time ot urgent crisis, it 
is evident that the bulk of these investments are either totally unsecured or made on very 
doubtful security. . 

* * ,,* * * . 
Of the total advances of flI,07,09,OOO-14-I, we lind that no Jess a sum than R71,J2-,637-

13·1 has been advanced to companies or other concerns in which certain oHhe Directors oHhe 
Bank have been interested either as individuals, Directors or a!f joint borrowers A list of these 
advanc~s with the names of the Directors coocerned, is giveu in Appendix "E" subjoined t., 
which will he found a summary of the amouutd horrowed against eseh Director, individnally 
or/jointly with other Directors. As the foregoing classification amI,ly shows, a considerable 
portion of these loans have been made without sufficient security or no secnrity at all, and it i. 
ilJ:lrefore, a matter of concern how far the Directors have advanced money to thes~ borrowing 
coneerns 'II ith the knowledge that recovery in full was doubtful. The Director principally 
concerned in this matter'is Lalli, Harkishen Lat. 

* * * * * 

EirJlrllf.t' relating to tile I "dia" Specie Bad. 

* •. The Bank has al!1O lost heavily in loans "advanced to some jew~l1e.rs and the 
had/a business of FazuJ and David sharC$. Directors of the Bank have gone on paying 
ll'tge dividends and honuses though the bank has really been sull'erinll conBiderable 1_ 
overy yoar and they are therefore liable to make good to the hank the amount spent for 
dividends and bonuses. The accounts of the bank hav" heen ,examined every day by two 
Directors of the bank a"nd by Sir Yithaldas9 Thackersey, Sir ldgmohan DBS Virgivanda9 
and Lakhamsey Napoo, and they mnst have known that the hank \Vas gradually sustaining 
heavy losBe8 which they ought to have taken proper care to prevent. Various balance sheets 
of-the company from 1905 up to date are entirely false and misleading, and conceal 'the true 
position of the bank. If the affairs ot.the bank are properly inVerligated managing directors 
"ud officers of the bank will be found to have acted negligently, if not fraudulently, and they 
will be found liable to make good to the bank alllosseB ,by reason of their mismanagement or -
negligsnce, tho reBult of which will be that shareholders will not be required to contribnte 
anything furttler ill the final winding up and 11 subBtanti~ balance viii he availahle to the 



827 M~. G. Findlay 
8" ..... "".· 

----------------~------------------------------~ 
shareholders for distribution. UnleSs an order for compulsory winding up is made, it will be ' 
impossible fOf- the bank to reooup losses caused to ,t by the conduot of its directors. The 
petitioners therefore prayed for a winding up order and the appointment of a provisional 
liquidator. * * * *. * *. The joint report of 
Messrs. A. F. Ferguson and Company, and Mr. S. B. Billimoria, accoulltant, were read. The 
report, after dealing with the various transactions of the hank stated that, though assets 
exceeded liabilities on pape1', one crore worth of asset! were il:recoverable and some allowance 
would ha.ve to be made for anticipated losses in pearls and shares, leaving about a little more 
thau half the total amount of liabllities for distribution among the creditors. Another 
important point was that if outstanding calls on shareholders .were fully paid np the creditor's 
interests wonld be entirely saved, bnt it was helieved that at most RoO lakhs woul~ he paid 
in and the "emaiuing one-thhd would have to be written-oil. * - * * 
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Appendix IX. 

Oonsolidated Btatemmt for the Oredit qf Oommercial Banks of Germany-' 188J.Z90'l. 
[ In thouBande of Marke. 
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Appendix XI. . 

BANK lUX HANDBL UND INDUSTRJE. 

Balance Sheet (18 per 311t ])ec6mher, 1912. 

ASSETS-
C.8", foreig,. money, and COUp0l18 

Cred,t balanceB fIlilA clearing haw'!u 
BillB oj-EI/Jc"ange anti Prea8"ry hilZs-

(a) Bills of Exchange (excltisive of h, c and d) and 
Treasury hills (If the Empire and the Federal 
States. 

(0) Own acceptances 
(c) Own drafts • • •• • 
(d) Clipnts' Promissory Notes to the order of the 

Bank. • ,. • • • _. 

Credit balance, wit! otlier hanks and hanke~, • 
Contango loanB and loan, granted againBt atocka alld 

,hareB. , • • • • • 
Loans granted agai'/Ut goods and good, in tranBit 

of which were secured on 31st December 1912. 
(a) by goods, Bill; of Lading, and Warehouse 

warrants • 
(h) by other securities 

Own docler alid ,"arcs-
(a) Loans and Exchange Bonds of the Empire and 

... , ... 

_M 
120,038,607-89 

,170,866--86 
116,471-18 

20,530-52 

2,476,741-59 
2,991,000-60 

the Federal States. - 11,017,028-30 
(b) 'Other stocks and shares which can be pledged 

with the Reichsba.nk 
(c) Other stocks and shares which are quoteij/on 

the Stock Exohange 
(d) Other stocks and shares 

Spdicate Partic.pations • • • • • 
Permanent ParticipationB in oilier Bank, and hanUng 

firm. 

5,235,223-16 

17,918,128-23 
1,015,661-78 

• 837,854,890-96 

M. .. pf. 
21,989,116-13 
24,652,2511-54 

120,946,316-44 
56,884,849--52 

124,729,5M-82 
8,981,972-10 

41,246,64l-46 
45,440,304-87 

19,064,209-9» 

DdlorB in current aeeollnt
(a) setured • 
(h) unsecured ' " 
(e) debtorg onder the Bank's guarantee 

71,163,512-73 
---- 409;018,403-69 

31,511,594-66 
15,461,904-98 

163,385-68 
Bank PremiBe,. • 
Ollter immoveable property • 

LIABILITIES • . 
Shari Capital 
'fle,eI'flB Fund 
Creditora-

(II) Debit balances wah other B~ks • • • 
.. (h) Payments made by other Banks to the Bank's 

clients under Lettet.of Credit issued by the 
Bank. • • • • '. 

~c) Deposits of German Banks a.nd Banking tlrms 
,a) Deposits nee of commission-

(I) due within 7 days. • • 
(2) doe Jator th"n afoor 1 hut within 90 

days (3 months). • • 
(3) Que afoor more than 8 months • 

, ' 

M. 
174,021-110 

2,62S,41tl--9S 
32,194,596-78 

58,11.3,188-51 

6B.722,1H2-56 
39,499,809-311 

894,529,7"8~-13 

M. pro 
160,000,000 ' 
32,000,000 



(e) Other CreditOrs-
(1)0 dne within 7 days. • • • 
(2) due later than after 7 ~ays but within 

8 months. • • 

Liabiliti .. 
M .. M. pf. 

(~) dne after more than 8 months 

ACC8pifJIIC8B alld CRe'lU,e8-

171,808,132-93 

154,567,67.£-93 
240,293,749-80 

547,591,505-50 

138,478,485-82 
1,999,891-38 

(a)' Acceptances • • •. _. • 
(6) C~eque8 not yet presented for payment , 

140,478,377-20 
(c) Liabilities under the Bank's guarantee • 

Oel,er :£ia6iUtu8- • 
Unclaimed dividends , • • • 
Reserve for duty on Renewal of Coupons sheets 
Snspense acoount 

Profit and :£081 aCCOI/.lle , 

37,577,59'-66 

22;432-98 
1,600,000 
1,682,16l-42 

3,804,600-40 
1l,155,~OO-OS 

894,629,183-13 

The 'Babin .. Shiet sboWI tbe 10t.1 Ii.hilities (e.olnlive 'of .bOl .. capital and reser.. fund) to b. 702 
Million Mar",. ' 

Tbeliquid •• sets ofthe Bank, i.e., tn .. e .... ta wbioh can be realized .t .ery sbort- notiee, .... tbe 
fol\owmg:- • 

'l (1) Cuh. fo"'ign mone:r and coupon. .. M, 211 MiIliQns 
(9) C ... dit Balan08l:\Vitb ole.dng Banks • 24 

(9) Bm. of Exchange which can be re-discounted witb tbe Reichsb.nk and whicb 
nre therefore oonsidere4.liquid"assetj • • • .. • • • f U 120 

(4) Credit Balan ... with other Banks ~nd Jl!>nkers (no.lTO .. oount') 67 
(5) Contaugo 1000. (Ropmt C''8dit) about " • • 81 

LiquidA .. et. M. 25' MillI.~. 
The Bank h .. granted ntedita in the following manner:-

(1) 'lly DiacounUBg Bill. of Exohange " M. 120 MUllon. 
(2) By gmnting loan. ageinst etcok. Rnd ahares (partly for tho purpose of oarrying 
. over tl'lln .... tiono-Contango or Report bUlin ... ). These loan. ar. to a 1.'lI'! 

utonl sranted to spooul&tora ond inv •• tora, .... Iy to oommerolaland induatruu 

~ :'.-
(9) By granting los •• on good •• tOI'8d under the Baok's lock and key or in tranait 

(oft ... taken to hold over goed. tm .. mor. mvourable time arrive.) , • ,,' Ii ,; 
',i B:r allo.wlDg .v~drnfta in ourrent .. count (a) .. ~ured • • • ,', . p 998 .. 

, In H,I ..... the •• onrity gonerally conoist. in a gen .... 1 hypothecJRllon of the !irm's .tock of good. whlob 
loo" ... r, remain In tb. honda of the firm.. If the loan Is granted to an iadualrial 8rm, tb. eeeuflly OOlwotl 

1n a geno''AI bypoth ... tion of the t\~'a atook of ..... goods, mtoDufaelured good&, good. in proae .. of DlAnU-
fRoture, buildlnga and plant. \ 

Tb. seourity oan .Iso oonsi,t in .tooka and al!ares (wbiob i. ra ... l:fth. e .... l. or iu lui'Otioa ginn b:r pers01U\l 
gUBrantCll'L 

(4l (6) unaeoured (manko-Credit) .- M. 71 UiUioua 
An un ... urad oredit in curreot aeoonnt ii often granted temporarily, •. g., for tbe 

..... on (to a bot<ll·k .. par ia a wat.rinlt place) or for u'e pnrpoae of enabllDg an 
indu.trial 6. .... to .... pl alld .... ut •• \arge ord.r wbioh oth.rwise they would 
hove to refu .. for ....,t of foods. 

B. (4)'(6).-The BanI< reser .... to itaelf u,. right of iu&peOtiug the 6.rm'. booka at 
aU tim ... 

B. (')(lIl and (6).-The Bank gtIlIerall; inoiats on the Grm doing all ita buoineaa with 
the on. Bank OD\T; in the _ of tbe 6rm being a limIted Company On. of the 
malll\lf8l8 of the Bank 10 on lh. Board of Di_tors of the Companl and i. lbQS 
ia a pooition to e.aroi .. a l&tge ameG'" of oontroJ o,er the h'a b ... ..-

(6) By participating in lb. ROlling of limited Compani .. oi in the lnDafurmatioo of 
print. firm. into limited COmpo.I ... • A, a rule .. Yllral Banka or be.uking irma 
form a ':rndleate for this pnrpose. Thoy take 0'" the ab .... of lbe ••• GIImpany 
(or pari of them) andb.p them nntilsuob tim ... lbe .bam! mllJ' be inmxIueed 
(oinCofnbrt) Qll the Stock ExobanJ' "bioh, "a.torlling to the Ia., geaeral\T lakeo 
pl ... after tho 8.'" annual baIa_ ah .. of the .... oompan:r bat been pIlhliohetI. 

Thooreditaenumuated.boYII&reilWuout of the Bank's fanda\CapiWandDe)JooiIa) 
with the __ ption of 138 II iIlion Marb. For Ihi> am...,.t tho Bank boa 
.... pted billa of _Iwure (dno after th .... montho) drstrll on lbe Bank by ile 
.Iienl... Th. o1i~\a diaooun\ tho BaDlr.'. -.ptaaeo witb other Banb and lb. 
obtain mOll(Y on lbe Bank's name. aa ll_ ...... tho bill ran. (du. aftorthree 
montho) tho oIi •• t (who drs. tho bill) io .. potJtod to ""I'Pl.T tho BalIk with fIlIItia 
to me.t ita .... rtonoo. He oft .. obtaine oUeh ftu.!. ),y ~rawi .. apia .. tbe 
Bank and ~tinr t.heir~ .. abo"" . 

In It.;. ..... too. tha Bank io oo.....a b:r a s-nl h]pOth-'io ... aWa4 .ntIor 
(4) (a). 

Out of lb. ahoYllmeutioDodlSS MiUioD K.,ka, about tI 01' 7 MiIIi .. Karbprobebly 
rofv to No. (8) and th. nmaiDing 130 Killions to No. , ... d I (-uy , .). 

..... ».nIGu. 



Appenw% :IlL 

OapitalB, IJepo8its and Loans' qf the Industl'id Bank oJ Japan. 

,ADVA.:NCBlI. FaOPIT AND Loss acoouNT. I Authorised Paia.-~ R_ .. e Capital i',eu. Deposits. Fuitd in Debenture. Year. Capital. Capi • Fund. 
Dlll. Tr •• t. Net Rate of LoaDs. Toto.!. 'Earnings. Espe ...... Dividend. I dillOOUnted.' Profit. Div,idend. 

I ! , , • Ven. Yen. Ven. Yen. V ••• Yen. Yen. Yen. Yen. Yen. Yen. Yen. Per .. nt. Yell. 
10,000,000 

I 
!$lOO · '. 5,000,000 294,100 1,~36,4.62 2,41.,100 2,?12,619 4,~88,21~ 6,661 1,391,779 ),134,534- 257,24.5 IS6,10U 70 9,756,000 !1/O8 

1906 
, 

17,500,(JI;O ll1,760,OOO 4.09,100 30,812,468 12,373,830 8,300,073 15,613.9?3 1,549 3,894.,657 2,238.533 1,156,124 881,~60 7'8' 9,695,000 ,1906 · . · 
I , , 

I 
\ 

191tJ 
1907 · · 17,500,000 16,2DO,OOO 623,200 14,884,911 13,611,838 4,688,678 18,806,016 71,579 3,690,431 2,130,173 1,560,258 1,16;10,100 76 14,055,oqo 

, 
1908 17,500,000 '16,250,000 993,000 \10,072,668 24,9;;1,098 • 2,000,092 ~6,951,190 603,116 3,446,982 J,179,890 1,667,092 IJSOO)~ 80 18,925,000 1908 

- , . 1909 17,600,000 16,250,000 1,864.,000 8,666,62~ 26,62u,857 4,34.0,5Sl!' 30,96I,4.~9 1,026,295 14,237,117 2.672,336 1,664,781 1,300,000 8'0 33,24.1,000 I 1900 
I 

I 

36,718,000 I 1,57~,OIi314,293,285 . ]910 · 17,500,000 16,200,000 1,669,000 8,875,381 26,283,075 3,567,4J4 29,800,509 2,OJ6,717 ,1,606,568 i,300,OOO 8'0 1910 - , , 
1911 · !7,500,'lOO 17,500,000 1,969,000 4,780,800 ~3,630,528 16,122,558 39,733,086 3,834,857 4.708,910 2,997,880 1,706,030 1,383,0]4. 80 45,161,650 19U 

1912 · 17,500,000 17,500,000 2,26?,OOO 3,60'1,358 23,513,728 16,351,849 39,811,577 6,69',870 5,067,469 8,308,470 1,758,999 1,4.00,000 so 50,517,1';0 1912 . [ , I 
'I 

1913 · 17,500rx' 17.600,000 1,64.0,1»4 10,884,020 27,716,889 27,842,672 56,569,611 5,447,2iil 5,257,755 4,94.7,831 809,92' 962,500 5'5 62,157,100 1913 

• 
17,600,(00) 17,500,000 

. 19J4 
1,776,800 16,576,536 80,132,488 80,716,887 60,848,875 10,807,603 5,540,287 4,208,362 ~,3S 1,875 ! 1,187,500 6'6 66,689,400 IDHo -



Appendix XIII. 

LAW OF THE NIPPON KOGYO GINKO 
ITH' INDUSTRIAL BANK ?l' JAPAN, LTD.) 

f"omulgated by Law No. 70 On the .22nd day of March, the Sard year of M~iji (1900). 

CHAPTER I. 

GENEE.U. STATEMBN1'. 

A,tiels 1. The Nippon Kogyo Ginko shall be constituted a joint btock oompllny and have 
its chief office in Tokyo . 

.Articl. 2. The capita.! of jbe Nippon Kogyo Giuko shall be seventeen milhon five 
hundred thousand !J'II; whioh amount may be increased with the sanotion of the Gov61'Ument. 
(Amended by Law, No.2, Febrnary, 1906) -

Art.cls 3. The amonnt of each share of the Nippon Kogyo Ginko shall be fifty yell. 
(Amended by Law No.2, Feoruary, 1906.) - ~ 

btsel, 4. The term of bnsiness of the Nippon Kogyo Ginko shall be' fifty years; 
which term may be extended with the sanction of the Government. 

CHAPTER II. 
CHIEl' Ol'PICERS,. 

Artielo o. There .hall be One President,- one Vice-President, three or more Directors 
and th,'e8 or more Auditors in the Nippou' Kogyo Ginko. (Amended by Law No.2: 
February, 1906, and Law No.8, March, 1914.) 

Article 6. The President shall repr!lSent the Nippon Kogys Ginko, aud superintend its 
business. (Amended by Law No.2, l!'ebroary, 1906.) • 

In the event of the office of President becoming vacant, the Vice-Presiden~ shall 
discharge the duties of President. (Amended by Law No.2, P'ebruary, 1906.) 

The Vice-President and Direotors shall assist the President and shall transact anv 
special bnsiness as provided in the By-Law. (Amended by Law No. 2, February, 1906.) . 

Tbe Auditors shall inspect the bnsiness of the Nippon Kogyo Ginko. -
Are,d, '1. The Prelijdent and Vice-President ,shall be appoLnted by the Government 

from among shareholders owning at least two hnndred shares i and the term Ilf office of a 
President and a Vice-President shall be live years. (Amended by LaW-No.2, February, 
1906.) • ~ -

'I'he Directors shall be appointed by the Government from among candidates elected at 
a Geueral1\feeting of Shareholders, the qUalification of. snoh candidates, to bit ownership of at 
least one hundred .hares each, and the number of candidates tel be tWloe that of the Directors 
to be appoiuted. 'I'he term of offioe of a Director shall be three years. (Amended- by Law 
No.2, l!'ebruary, 1906.) , 

'rhe Auditors shall bit appointed by election at a General Meeting of Shareholders - from 
among shareholders owning at least sixty shares eaoh ; pd the term of office of an A nditor 
shall be two years. (Amended by Law No.2, February, 1906.) 

Arlicl, 8. The President, Vice-President and Directors may not engage, under' any 
circumstance whatsoever, in any other profession or business. An exception may be made 
however, by special pe1VIiesion of the Minister of State for Finance. (Am8l!ded by La': 
No. 49. March, 1005, and Law No.2, February, 1906.) ~ • 

CHAPTERllL 

BUSIlIBSS • 

.l,licl. 9. The Bnsiness of the NippoU:Kogyo Ginko ahalI. be 118 follows :-' 
1. To mah loans on the _nrity of natiooalloan-boads, pruect1l1lll And mwUaipal 

loan-bonds. or debentures and shares of companies.. . .-
2. 'l'o'subseribe for, or take over by bander, national loan-bond.., ~urar lUld 

municipalloau-bonds. er deb..ntwes of companies. 
3. TQ..-iva deposi,tli of money and 'IlIldertake the cnstociy of goods ar.m.sted to il 

for safe keepwg. 
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4, To undertake trust business. (~monded by Law No. 49, March, 190~) 
5. To discount bills. (Added by La,. No. 49, March, 1905,) 
6, To buy and ~ell bills of exchange and docultlentary bills of excbauge. ,(Added 

hy Law No. ~, March, 1914 ) 
7. To make loans on the security of estates (zaidan) created by virtue of special laws. 

• (Added by Law No. 49, March 1905.) 
Ll.rtic~e 9-2. The Nippon Kogyo Ginko m\l-y make loans on the security of laud and 

buiidingor belonging to factories as well as on the security 'of land and buildings in cities and 
in towns assigned hy Imperial Ordinance. provided the total sum of theso loans shall in no 
lase exceed half the amount of its paid-up capital. (Added by La" No. 28, March,191L) 

.Artic~e 10. The Nippon Kogyo Giuko may devote its unemployed fnnds io the 
purchase of national loan-bonds, prefectural or municipal loan-bonds, or the debentures and 
ahares of comp,%uies, or gold and silver bullions. (Amended hy Law No. 28, Marcb, 1911.) 

.Article 11. ~he Nippou Kogyo Ginko may not engage iu any line of business not 
mentioned iu this Law. This restrIction shall not apply, however, wben, with the permission 
of the Minister of State for Finance, the Bank engages in banking and other operations 
ancillary thereto, which are conducted in foreign countries. (Amend~d by Law No. 49, . 
)Iarch, 1905.) 

- CHAPTER 1",\. 
DEBENTURES. 

Article 12. !J'he Nippon Kogyo ,Ginko may issue debentnres, provided that their 
ma1imum limit shall nllt exceed ten times the amount of the Bank's paid up capital; nor shall 
such debentures exceed the aggr~ate of the moneys the Bank has actually loaned out, 
of the bills actually discounted and In hand at time, as well as of the national loan-bonds, 
the prefectural or municipal loan-bonds, and tbe debentures and shares of companies Bod 
gold and silver hullions in its possession. (Amended by Law No, 49, March, 190~ and 
Law No. !8, March, 1911.) 

.Article 12-2. In the event of supplying capital for undertakings of pUblic utility 
abroad, the Ba.nk may issue debentures with the permission of the Minist~r of State for 
Finance without obsel'Ving the Provisions of Articles 12 and 15 of this Law and Article 200 
of the Commercial Code. (Added by Law No. 49, March,1905.) 

The above-mentioned undertakings of pnblio utility shan be determined by ,Imperial, 
OrdiJiance. (Added by Law No. 49, March, 1905.) _, ' 

Article 13. The debentures issued shall be of the face value of fifty !len or more, and 
unregistered, the.l\ may, however, be changed into registered debentures at the request of 
subscribers Or owners. • 

- • Article 14, When the Nippon Kogyo Ginko desires to issue debentures, it must 
obtain the perm.ission of the Minister of State for ,l<'inance. (Amended by 'Law No. 49, 
March. 1905.) 

A.rtic~e 14-2. When the Bank i.suei debentures, Article 199 of the Commercial Code 
is not applicable. (Added by Law No. 49, Maroh, 1905.) ~ , 
, ,'LI.;Ucle 15. The' interest on the debentures of tbe Nippou Koj!'Yo Ginko shall be paid 
twice in a year or oftener, aud the principal shall be redeemed by lot WIthin the space of tllirty 
years reckoned fr'om the date of issue.' ' 
" .Artide 16. In case the 'Nippon Kogyo Ginko desil'es to issue debentures at a lower rat'! 

(If interest, in order to replace those already issued the Bank need not he bound by the 
li!Dilil,.tions of Artiele 12. 

" When new debentures a.t a lower rate of interest al'e issued as here Indi~ated, the Bank, 
within the space of three months after their issue, shalll-edeem by ,lot old debentures equal 
in }a~e va.lue to the amount o£ the new debentures. • 

CHAPTERV. 

T BE REsE\t\T& FUND • 

.tlrticle 11. Th~ Nippon Kog-yo Ginko shall PJ1t a,.ide, at the end of each business yeat, 
eight per cent or more of ita net profit as a resel've for making up any deficit in its capital 
loUd ~wo per ce~t or more of the said net profit of maintaining an even rate of divide!ldB. 

, CHAPTER VI. 

GOVERNMJjN'I' CONTROL ANn SOBSIDY. 

Article 18. The GO"erument 8hal1 have control over tbe busiJless of the N il'1'on Kogyo 
Glnko • 

.Artieie 19. 'l.'uu Nil'llon Kogyo Ginko, whon j~ I'TOjlOseS to make alterations in it. 
By-Laws, sh"ll obtain the permi88ion of tbe Minidter of Staw for l"iuallce. 
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A,·ticle 20. Tho Nippon Kogyo Ginko, when it proposes to ~establish branch offices or 

agencies, or to open correspolldence with oth,er banks, shall obtain 1he permisSion of the 
Minister of State for Finance. (Amended by Law No; 8, March, 1914.) 

Articl; 21. The Nippon Kogyo Ginko, when it proposes to declare a dividend, shall 
obtain the permission of the Minister of State for Finance. 

• A,·ticle 22. The Minister of State for }'mance may suspend any act of the Nil'pon 
Kogyo-Ginko in the course of its business management, should snch act be regarded by him 
as eitbet contrary to Laws, Ordinances, or By.Laws, or injurious to the public inter.!lst. 

Artocle 23. The Nippon Kogyo Ginko in acco-rdancli with orders from the Minister 
of State for Finance, shall preeent reports showing the condition of its business together with 
its financial accounts.' . 

Article 24. 'rhe Minister of State,for Finance shall specially appoill.t Comptrollers to . 
. supervise the business management of the Nippon Kogyo Ginko. . 

Articls 26. The Comptrollers of the Nippon Kogyo Ginko may examine at aoy time 
the vault fo1' cash, the vault for instruments of credit, .the books and all kinds of doouments 
of the Nippon Kogyo Ginko. • 

The-Comptrollers of the Ni2}lon Kogyo Ginko may attend ,the Genel'al Meeting of 
Shareholders or 11ny other meetings of the Bank, and may express their views at the Rame. 

Article 26. If the uividend to be declared for any business year of the Nippon Kogyo 
Ginko does not amount to five per cent. per annum of the paid-up capital, the Government 
shall give a subsidy suffici~nt to make up the deliciency, provided that the peliod of the 
Government's liability under this Article shall be limited to .fi¥e years reCKoned from the last 
day of the first business year of the Bank i a.nd provided further that the amount of said 
subsidy shall in no case exceed five per cent. of the paid· up capital. 

CHAPTER VII. 

PUNITIVE REGULATIONS. 

Aft'el.2'1. Should there occnr a ~re~ch of Law'or regulation, as enumerated below, in 
the DUliness management of the Nippon Kogyo Ginko, the President, Vice-President and 
Dh'OOtors shall h reqnirAd to pay a 6ne of not less tban one hundred yen and not more than 
one thousILn<1 yen: provided that if any of tbe abovementioll@d officers has not been a party 
to in the violation, such officer shall he ~xempted. (Amended by Law No.2, February, 
1\l()6.) 

1. If the Bank has not secured the permission of the Minister of State for Finance in 
a case respecting which it is provided in the Law that- such permission sh_ould 

; . be eecured, _ 
2. If the Bank has made loans oontrar-y to the provisions of Article 9-2. (Added by 

La.w No. 28, March, 1911.) , 
S. if the Bank haa undertaken any busines(not mentioJied in this Law, contrary to 

the provisions of Article 11. 
4. If the Bank has issued debentnres contrary to the provisions of Article 12 and 

Article 16 • 
..il.rtiel.28. If the President, Vice-President and Dit'ootors of the Nippon Kogyo Ginko 

act in contravention of the provisions of Article 8, they shall be individually required to pay 
a fine of not less than twenty Ita. and not more than two hundred yeti. (Amended by La,v 
No. II, February, 1906.) 

APPENDIX. 

4rticl, 29. The Government shaU appoint a Commission for the transaction of aU 
busiuess eonnected with the establiabmtnt of the Nippon Kbgyo Ginko • 

.Arliel, 30. The Commission for the Establishment of the Nippon Kogyo Ginko shall 
make a draft of the By-Laws, shall secure the sanction of the Government for the same, and 
ahalf then invite subscriptions. 

, Arlie" 31. When the said Commission has secured a snffioient number of subscribers, 
it shall present to the Government the subseriptitlD oertiJicates and solicit sanction for the 
establishnient of the Bank. 

When the said sanotion has been aeenred, the Commission shall without delaI call for the 
payment of the tirst instalment of capital bt the subserihers. . 

Artiel, 311. At the conclusion of the General Meeting of Shareholders of the Establish. 
monts of the Bank, the Commission for the Establishment of the Nippon Kugyo Ginio 
shall hand over ita bnsinesa to the President of the Bank. - , -

'l'Li.! Law .hall beo.·ome effective ~rom the day of promulgation. ... 

61 
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The Nippon Kogy'; Gin~o "h~n take the followio$ steps within three months from tue 
da.y on which this ,Law becomes effectIve, .-

1. Shares which are 0 'e hundred thousa.nd in number at the time when the Law 
becomes pj!ective, shall be altered to t" 0 bundred thousand shares, one half 
being fully paid up and the other half being not fully paid up. The latter 
half shall be allotted in proportion to the number of the shares owped ~ 
shareholders at the time when the law becomes effective. 

I 2. A call of not less tban o~e qnarter of th~ amonnt shan be made without delay for 
- - the aforesaid not fully paid-up shares. In this case, the provisions of the Com

mercial ('ode relatlDg to the increase of the capital of a Joint Stock Company 
shall be applied. . " 

's, There shall be an increase of one hundred and fifty thousand shares, and a.call for 
their full payment shall be made witJ{out delay In ,this ca'e, paragraph 2 of 
Article 217 and paragraph 1 of Article 218 6£ the Commercial Code need not be 
observed . 

• , Necessary registrations in conilection with the aforesaid three clauses shall be made 
witbin "two we~ks from tbe dav of the closnre of the Shareholders' General 
Meeting held in connection with the second and third clauses iQ accordancl! 
with Article 213 of the Commercial Code. In this case, the document which 
certifies the taking over of .. hares, may he !lsed in place of the docnments pro
vided in Clanses 1 and 2 of Article 189 of tbe Law of Procedure in Non-conten
tiou. Matters, 

BY-LAWS OF THE NIPPON XOGYO GINXO 

(THE INDUSTRIA.L BANK OF JAPAN, LTD.) 

Sanctioned by the Mini,ter<>f'State for FiIl.nco on the 2nd October of the 33rd year of Me'ii (1900). 

CHAPTER I. 

GENERAL STATEMENT, 
, ' 

Article 1. The Bank shall be established in p.ccoroance witb the provisions of the Law 
relating to the Nippon Kogyo Ginko, namely, Law No. LXX of the 33rJ year of Meiji (1900) 
"nd shall be callen the Kabushiki Kaisa Nippon Kogyo Ginko ,(The Industrial Bank of 
Japan, Limited), .. 

Article IJ. The Bank shall have for iW object the transaction of business in accordanc41 
with the Law relating to the Nippon Kogyo Ginko and other Laws or 9rdinances. (Amend
ed, May, 1905.) 

Article 9, The Bank shall have' its head office in Tokio, and ih branch offices in Tokyo 
and Osaka. (Amended, Angnst, 1913.) # 

The Bank, with the sanction of the Government, may establish b~anches and agencies 
or open correspondence with other banks - in any COllvenient places at home and abroad. 
(Amended, February, 1903, and June, 1914.) 

Article 4. The term of the Bank's business shall be fifty years, reckoned from the 
day when the Governm~nt's sanction for its establishment is gIven: the term may, however, 
be extended bv resolution of a Shareholders' General Meeting and with the sanction of the 
Government. -

Article 5. All expenses connected with the 6rst establishment of the Bank shall be 
borne by-the Bank. ' • 

~rUcl8 6. All notifi~ .. tion. of the Bank shall be made publio through the columns of 
the Offioial Gazette and such newspapers as-are regnlar channels for the notifications of the 
courts of justice. As to notifications abroad local usage shall be observed. (Amended, Febru
ary; 1906.) 

GHAPTER II. 

CAPU'AL AND SHARES. 

Article 7. The capital ofthe Bank shall be seventeeu million five hundred thousand-"s .. , 
which shall be divided into tbree hundred and fifty thousand shares, each share being .fifty 
Y'"" (Amended, February, 1906) • 

The share bonds of tbe Balik shall be of six denominations; namely, 50 -"e .. , 250 lett, 600 
yen, 1,000 y,,,, 2,500 Y''', and 5,000 yeti. (Amended, February, J 906.) 

The capital of the Bank may be increased by resolution of a Shareholders' General Meet-
'ing and ;with the sanction of the Government. , 

.!Irticle 8. So Boon as shal'cholders have paid in the first instalment, the share 8h .. 11 be 
.lelivered to them, and the amount of each instillment when paid .hall be entered on the 
shareB on every oocasioll of Buch payment. 
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iI,'#e&89. With reaard to subsequent instalments after the secQnd, the PresIdent shall 
tix the date, the meth7,d and \he amount of payment in a~ordance with the condition of 
business I and notice of rayment shall be given to shareholders at least one mouth before such 
date. (Amended, February, 1906.) '- \ 

, '.A.rtic&8 10. All cases 01 negligence iu the paY'ment of, instalments shall be dealt, with 
iu a.coordance with the provisions of the Commercial Code. 

The Bank shall, in all such cases of negligence, require the payment of a fine at the 
rate of four 8m per one hundred yen per day, during a period reckoned from the day after 
the appBinted date of payment of the instalment until its actual payment. . ' 

.Artie', 10-2. To unregietered share-bonds shall be attached a talon and dividend 
coupons for fifty business years. (Added, February, 1~06.) , ' 

In case the abovementioned dividend-coupons are all used up, the share-bonds ,shall be 
presented to the BlWlk and new dividend-coupons with a talon attached shaU be exchanged for 
the old talon. (Added, February, 1~06.) • 

" .A.rtieZ. 11. When shares of the Bank are to be transferred, a s\atement of, the transfer 
together with. the registered shares to be trans,erred sball be presented at the B,mk. 
(Amended, February, 1906,) , 

In the abovementioned CiLse, the Bank shall reqni~e both the parties concerned to sign 
their names on the back of the shares; and after tbe fact of the transfer has been duly 
en~red in the Subscription Book, the shares shall be delivered to their new o~ner. (t\mend~d, 

_February, 1906.) _ 
Persons who, coming into possession of shares of the Bank by succession or bequest, apply 

to have their names l'egi~tered instead of those orthe fOl'mer owners, shall present proper 
c,ertitioates. • 

.A.rticl, 12, Should any registered shate of the Bank be lost, destroyed or stolen, its 
owner may a.pply to the Bank for delivety of a new share, a.ud must accompany his application 
by a statement given in detail the face vahie and number of the old ahare. -

On receipt of sllch a.pplioation, the Bank sha.ll publicly notify during a period of one 
month and at the expense of the applicant, the fact that the sa.id share has heen lost, destroyed or 
stolen. and shall tben deliver the new share to the applicant, who shall be required to produce 
two persons satisfactory to the Bank as guarantors. 

If during the abovementioued one month the applicant recovers the shares in question, 
he shall immediately report the fact to the' Bank, which shall publicly notify it at the expense 
of the applicant, ' "-

.A.rtial, 19. Should any objection' be raised to the delivery of a new regi!llered share 
in place'of one lost, destroyed or stolen, the Ba.nk shall not deliver the new share until af~l 
the matter has been adiudicated by .. court, of justice. (Amended, February, 1906,) 

.J.rllcl. 14. Should one ofthe registered 'shares become defuced or mutilated, its owner' 
may apply to the Bank for a new share, and must accompany his application 'by a statement 
cf the partioulara of the oase as well aa by the old share. (Amend.d, February, 1906,) . 

'l'he Bank, on the receipt of the said share, shall have its authentioity tested, when, if 
the latter he found satisfactory. a new ahare eha.1l be I':iven in e~ehange. Should, however, 
the authllntioity of 'tbe said shar6 he fonnd lioubtful, the procedure indicated in the rules 
governing the case of a lost share shall be pursued. 

- .J.,ticu 16. The Bank, at the request of a shareholder, shall llxchange registered shares 
of cne denomination for those of another denomiuatiou. II feo of ZO .t. being charged .for each 
new share thus delivered. (Amended, Februa.ry, 1906.) . 

.J.,liel. 16. The Bank shall lery a fee of five fl. per share for registering on a regisJ;ered 
share a. new owner's name in place of that of the former owner, and a. fee of twent;x: '" per 
share when new shares are delivered in lieu of shares destroyed, lost or stolen, lUI also in lieu 
of aba.rea defaced or mutilated. ,(Amended, February 1906.) 

.J.,llcl, 17, The Da.nk, during a period of One month immediately 'preceding each 
Oroinary Generallt{eeting of Shareholders, shall suspend the registration of registered shares, 
such suspension being puhlioly notified in advance. (Amended, Fehruary, 1906.) 

.J."tel~ 1'1-3. Provisions relating to the w8Jl9S8l of unregistere4 sha.rea shall he deter
mined by Chief Officers' Council. (Added, February, 1906.) , 

CHAPTER III. 

CUIU OtnclIIl& 

.lrltel, 18. There shall be one President, one Vi_President, three DirectoIS ud tIuea 
Auditors in the Bank. (Amended. Februa.ry. 1906, a.nd lune, IOH,) 

"rlick 19. The President and Vice-Presideat shall btl' appointed by th& Governmen, 
for a term of 6ve years from among the shareholders owning at least two hlllldred sw.- ci 
the Bank. tA.m~ded, February, 1906.) . ' 

GilA. 
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The Diorectol's shJlll be appointed by the Government, ror a term of three vears, from 
among candidates elected at a Oeneral Meeting of Shareholders, the qualifications of snch can
didates to be ownership of at 'east one hnndred 'shllres each and the number of candidates to be 
t\vice that of the Dfrectors to be appointed. (Amended, February, 1906.) 

Th~ Auditors shall be elected by a General Meeting of Shareholder~ for a term of two 
years fl'iJtn among shareholders owning at least sixty shares each. (Amended, Fehruary, 1906.), 

Any vacancy among the Direciol's or Auditors shall he filled by election at a Genera 
Meeting of Shareholders, 

.Article 20. 'l'hl' President, Vice-Prp.sident and Directors, during their respectivtterms of 
office, shan be required to deposit with the Auditors shares of Bank owned by t~em,-two 
hundred shares in the case of the President, and Vice-President, respectively, and one hundred' 

,shares in the case of each DJrec'tol'. (Amended, l'ebruary, 1906.) 
The shares thus deposited shall no~ b9 rcturned to their owners, even on the latter's 

rptirement from office until allthe dvcllments mentioned in Article 190 of the Commercial 
Code shaH have been pres,euted to a General Meeting of- Shareholders and shall have been 
I>ccllpted by such Mecting. --

.Article 21. 'J'he duties and privileges of the President are as follows:-
1. To represent the Bank in all its business matters. 
2. To sign his name on all share., debentures and other documents having reference to 

the rights and duties of the Bank. 
8. To cl>rry on the entire business of the Bank in accordance with the prOVISIons of 

Laws, Ordinances and By. IJaws, as well as the resolutions of the General Meet
illg of Shareholders and of the Chief Officers' Council. ' 

4. To preside at the General Meeting oj. Shareholders and the Chief Officerl Council. 
I.rticle 22. "rhe Vice-President and Directors shall assist the President and transact 

special busine3s outfllsted to them by the President. (Amended, February, 19(16.} 
.Article 23. The Auditors shll inspect th; business of the Bank • 
.Article 24. The remuneration of the President, Vice-President, Directors and A uditoII 

shall be fixed at a General Meeting of Shareholders. .(Amended, }'ebnmry, ] 906.) -

'CHAPTER. IV .. 

CaIll> Oll'lOlIlt~' COUNOIL • 

.J,·Ucle 25. The Chief Officers' Council shall decide questions relating to the rules for 
the bnsinesl procedure of the Dank and other important business matters. 

The President, Vice-President and Directors shall together constitnte the Chief Officers' 
. Council. (Amended, February, 1906.) 

. .Articld 26. The Chief Officers' Council shall be convened by the President whenever he 
considers it necessary. -. 

The Chief Officers' Council may not he held unless there are present at least one half of 
the members. Provided, nowever, that ~ such quorum be unobtainable on account of unavoid
I>ble reasons, as for e.a:ample travel, sickness, etc., and if the business necessities of the Bank 
call for immediate action by the Chief Officers' Council, then such members as are present may 
make decision_, and the particulars of such derisions shall be reported at the next meeting of 
the Cllief Officers' Council. 

Decisions of the Chief Officers' Council shall be made by a majority yore; provided that 
in case of a tie the Chairman shan decide • 

.A,.S;'clo 2'1. All decisions made by the Chief Officers' Council shall be entered in the 
minutes of the. Council, to whioh the members present shall attach their signatures. 

Arliel,28: 
or<1inlLl'.)' . 

CHAPTER V. 

QIUB~..!.l. :r.1EE'rING ,001' SU..!.RBHOLDlIlIS. 

A Gener .. l Meetiu g of Shareholdera shall be either ordinary or extra. 

.A,·ticld 29. The Oldinary Meeting of Shareholders shall be held twice each year in the 
months of February an~ August. 'the Pre3ident, at least- three weeks previously to the day 
appointed, shall give notice to each holder of registered shares and make advert.isement of the 
day, hour, place, and purposo of the meeting as weIl as the subjocts to be discussed. (Amend. 
ud, FebrUQI'y, 1906.) _ 

. A n Ordilo"~y Meeting of the Sbsl'eholdel's shall examine the documents presented 7 the 
PreSident, in accordance with ihe provisions of Article 190 of the Commercial Code, an also 
the r.e~ort plesenteJ bv the Auditors; and shaIl also deoide questions relating to the declaratiun 
of diVidends. . 
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,A"icle 80. An Extraordinary Meeting of Shareholders shan be convened by the Presi
dent, should he consider such -a step necessary, or should he be requested. to do so; provided 
that such request must be accompanied by a sLatement of the objbct~ of the j\i eeting and the 

- reasons for convening it, anil must bp signed by shareholders who own shares amounting 10 a~ 
least one·tontI\ part of the entire -capital of the Bank. The President shall fix the day, hour 
snll. place of the Meeting and ~hall notify these as well 8S the object of the Meeting and' the 
subjeGt or subjects to be discussed there, to each holder of registered shat'ee and.--Shall make 
advertisement at least three we~ks prior to the Meeting. (Amended, February, 1906.) 

An Extl'aordi}lary Meeting of Shareholders shan also be beld when ·eonsidered necessary 
by the Auditors.·. . 

In case the holders of unregisiered shares wish to make the request mentioned in: the firilt 
paragraph they shall place their shllres in the custody of the Bank, (Added, February, 1906.) 

, Article 81. Every shareholder slian ha~e the right of one vote for each'share owJed by 
him.·· . " 

Article 81-2. The bolders of unregistered shRl'es cannot \lse their power of voting unless 
they place their shares in the custody of the Bank one week before the day of tbe Meeting. 
(Added, l!'ebruary, 1906.) _" 

Arti.cle 32, A sbarehllider may vote at a GenemI' Meeting of Sbareholders through a 
representative: but only' a legal, representative or a shareholder of the Bank may a.ct as 
such. 

The Bank's Chief Officers and other employes lnay not in any case perform the 'represen
tative functlons mentioned in the last paragraph except when aetLDg as legal representatives. 

- Articl. 88. Persons intending to 'act air representatives at a General Meeting- of 
Shareholders shall present documents duly oertifying the powers entrusted to them. . 

drticle 34. (Struok out, February, 1906,) 
Jrticle 86. (Struck Jlut, February, 1906.). 
Article 86. All deoisions adopted at a Gene1!ll.lMeeling of-Shareholders shall be recorded 

in the minutes of the meeting, and the signatures of the President, Vice·President, Directors 
and Auditor~ shan be appended. (Amended, Februaryl 1906.) 

-(rticls 87. The members present at a General Meeting of Sbareholders .hallrecord thEJir 
names, representatives stating themselves to he such, in a book kept for that purpose on the 
day of the Meeting and prior to its opening. -

The book containing the names of the members present shall, e.fter receiving the-signatures 
of the President, Vice-President, Direotors-and Auditors, be appended to the minutes of tbe 
Meeting. (Amended, February, 1906.) 

CHAPTER VI. 
BUSINESS. 

drUcE, 88. The Ba.nlt shall engage in the following lines of business :-

1. Making loans .on the security of national loan.bon~, pref01<ltura.1 or munioipal 
loan-bonds, or the debentures and share~ of compaiues. 

2. Subsolibing for,. or taking over hy tranafer" national loan-bonds, prefectural or 
munioipal loan-honds, or debentures of companies. 

, • S. Receiving deposita of money and undertaking the cnstody of goods entrusted to it 
for safe keeping.. -

40. UnderbWng trust business.. (Amended, May, 1905.) 
6. Discounting bills. (Added, May, 1905, and Amended, May, 1911) 
6. Buying and selling 'Bills of Exchange and Documentar, Bills of Exohange. 

(Added, June, 19140,) 
7. Making loans on the security oI estates (za.idan) created by v'.l'tbe of speciallawa 

(Added, May, lOGS.) . . • 

8. Making loans on the security of land and,buildings'belonging to fa.ctories. (Addel! 
~m~ , 

D. M&king loans on the security of land aud buildings in. titiea and in towns usigned 
by Imperial Ordinance. (Added, May, 19U.) 

10. Carrying Gn business sanctioned by the Minister of State for Finance in aociordance 
• with Lawa or Otdinances. {4dded.lIIay, 1905.) 

- The total sum oI loans mentioned in No. S and No. 9 of the precedin.. paragraph shall 
in no case 8Jl,-t half the amount of its paid-up-capital. . (Added, May, 19i1.) 

.I.r/icl4 89. The trust business tt be undertaken by the Bank shall lJe in gen~ As 
follo"s: (Amended, May, 1900.) 

1. Undertaking duties of administration, seUltoment, ete., with reIeren.... t.~ money. 
securities, movable ud hnmo-n.ble plOpert.les and other_properties. 



2. Managiug mattelS with reference to public.l<>ans, lionel loans or shares of companies 
8uch as issuing bonds or debentures, paying'principal, interest, dividends, etc. 

3. Managing matters with reference to mortgaging debentures or to giving 
guarantees ou behalf of debtors. • 

« • 
Article 40. Loans made by the Bank shalf Dever be for a longer term than five years, 

except in cases of special necessity. (Amended, January, 1903.) 
.A.rticle 41. This Bank may devote such of its funds as are not employed in regnlar 

business to the purchase of national'loan-bonds, prefectural or mnnioipalloan-bonds, or the 
!\ehentures and shares of companies or gold and silver bullions. (Amended, May, 1911.) , 

Artti:l. 42. The Bank may not come into possession of or receive a. objects of mortgage, 
its own shares or debentures.' An exception may be made, however, in the case when the 
·Bank' comes into possession of its own debentures for the purpose of redemption by purchase. , 
(Amended, May, 1905.) I • 

Article 48. The Bonk mav oot come into possession of real estate except in the cases 
mentioned below ;- • 

1. Lands and llOuses neoessarJ)'or its busi~ess purposes. 
2. Real estate received in liquidation of debts 
3. Reatestate received through. the decisions of courts of justice. 

The real estate mentioned in clauses 2 and 3 of the preceding paragraph shall be speedily 
disposed of by the Bank. ' . 

A"tic!, 44. The Offieers aud other employees of the Bank are not allowed to :beoome 
its debtors. 

CHA.PTER VII. 

DEBENTURES. 

, A~tic!a 45. The debentures issued by the Bank shall be of the face value of at least fifty 
!Jell and unregistered. They may, however, be changed into registered debentures at the 
request of subsoribers or owners. , 

A~tic!, 46. 'rho maxi!l).um amount of debentures which the Bank may issue shall be 
'ten times the amount of its pa.id-up oapital; but the actual amonnt of such debentures shall in 
no case exceed tho aggregate valu.e of the assets represented by the moneys the Bank has 
loaned ont a.t the time, the bills it has discounted and retains in its possession, and the national 
loan-bonds, prefectural and municipal loan-bonds as well as the debentures of companies in 
possession, all ca.lculated at their lIlarke~ values. Exceptions may be made, however, when 
debentures are to be i,ssued at a-reduced rate of interest in Older to repface therewith others 
previously issued; or when they are issued in accordance with Article 12.-2 of the Law of the 
Nippon Kogyo Ginko. (Amended, May, 1905, aud May, 1911.) 

Artiole 47. ,The inter.est on this Bank's debentures shall be paid twice each year, in the 
months fixed at the time the said debentures are issued. An exception ma.y be maM. however, 
with regard to the interest on the debentures issued in accordance with Article 12-2 of the 
Law of the Nippon Kogyo Ginko. , (Amended; May; 1905.) 

Article 48. The debentures shall be redeemed within the term of thirty years 'reckoned 
from the year of their issue, and the redemption may be effected by the process of drawillg lote, 
accordiug to the convenience of the Bank. An exception may be made,,,how(lver, in the case 
of redeeming the debentures issued by_ virtue of Article 12-2 of the Law of the Nip~on KogyQ 
Ginko. (Amended, May, 1905.) - ' , 

_ Article 49. If debentures 01' interest-ooupons are reported to be destroyed, los! or stolen, 
the Bank lhall make a public announcement and not until they have been declared void of 
value shall the Bank deliver new debentures or interest-coupons. In the ca,e of registered 
debentures the rules laid down in Articles 11, 12, IS and 14 shall be applied. 

The expense connected with the issue of a public a.unouneement shall be borne by the 
owner of the laid debentures or interest-ooupons. . ' 

.A.,ticle 50, When registered debentures are converted into unregistered, or ~ice ,,",4 or 
when' new, debentures are delivered in place of debentures which have been either destroyed, 
lost, stolen, defaced or mutil_ted, the Bank shall demand a fee of thirty Ie" for each 
debenture. _ . 

W hen the names registered on debentures are to be changed, a fee of fifteen ,en Bhall be 
demanded for each debenture. 

Arilcle lit. Should the Bank find that loans made by it, which oonstitute the basis of 
th8 debentures issued, are not paid back: as stipulated, or shlll1ld it fail to obtain full redemption 
of the debentures of companies whicb it holds, it shall redeem a part of its own debentures 
BO 88 to reduce their total amount by an amoun t oorresponding to the said unpaid 10lUlll or 
unredeemed deb1!ntures of companies; or, as an alternative, it shall make good the above deficit 
with other negotiable instruments. 
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A.rticie 52. Should national loan-bonds, prefectural 0; municipal loan-bonds of the 

debentures_ of companies owned by the J!anks d~pl'eciate in value below the required limit laid 
down in Article 46, the Bank shall make -good ~e deficit eithei by furnishing other national loan
bonds, prefectuial or municipal loan-bonds, or tbe debentures of companies; or by ledeemi~ 
such an amonnt as shall rastore theprescrib~ balance. (Amended, May,1905, an<l.May,19l,1.) 

CHAPTER VIlI. 

ACCOUNTS. 

_Article 53. The business year of the :Bank shah be from January to JUlie .an<\ .from 
July to December of each year. 

T}.e President ~hal!, at the end of rach business ypar, draw IIp the ,balance sheet of debit 
and cl'I'dit., t,hA hllRiness report, as well as the 'Various accounts; and shall prepare a. list of 

-assessed propertips, the profit and loss account and the proposed ra.te of dividend to be ollclared, 
aU'bf which 'documents s\l .. ll be. preseE-ted to the Ordinary General Meeting of Shareholders. • 

A.,tiele 54. Concerning the ljIIethod of dividing the profits, the :Bank shall first deduct 
from the gross profits the various payments to be m'aM, the ;n~'est til be paid, the salaries and 
tra.velling expenses a.nd all other busin€Ss cntlays as wen a~ tbe various losses if any and theI\ 
taking the rPIQa.ining amount as the net profit, sball rlivide it its follows :-;-- , 

• 

1. Eight per cent or inore of the net profit, a& a reserv~ aga.inst losses. 
2. Two per cent" or more of the net pI'olit, 8S a dividend equalization Teserve. 
S. Alte, ,the above two items have been deducted, au amount corresponding to five Fer 

cent per I>.nllum of the paid-up capital of the 'Bank shall be set apart from the.. 
remaining portion of the net profit and shall be regarded as the first dividend to. 
be declared. 

4. After the above three items have been ileducted, ten per cent. or less of tbe remaining 
portion of the net profit shall be s~t apart as a bonus to the Chief Officers' of 
the- Bank; ana If, .after these four items have been deducted, there be any 
remaining portion, it shall be divided a.mong the shareholders &fI a second 
tli.idAnd, or appropriated to a special ~rererve fund or transferred ttl the next 
year's aecpuuts. (Amended, January, lQOS.) 

A.rticle 56. Should the net profit of the_:Bank, after suLtlacting the appropriations for the 
first and second reserves m-entioned in the pleceeing_Article, f.1I short of a sum representing 
five per cent of the paid.up capital, then the Bank sball reCeive from the Government a 
subsidy sufficient to eMble the Bank to pay a. dividend of five per cent.fand the period ofthe~ 
Government's liability under this a.rticle shall be limited to 5 years, reckoned from the 
Bank's first buRiness-year. 

A.rticle 66. The reserve against 10Sfes is intended to make up any deficit in the capit."\) 
of the Bank: caused b~ lo.sses in business. .. 

The -dividend equalization reserYe is intended to ensure as fl';r as possible the 'payment Ilf 
.. uniform rate of dividend not less than fi,e per cent. • 

puring five years -reckoned from the lirst business year, thEi reserv'cs mentioned in the 
foregoing paragraphs shall be applied only in tbe event of a deficiency still remaining after the 
stipulated Government subsidy has been received. 

4rticll 67. The Bank may not divide -any profib among ite shareholders without the 
permission Df the Minister of State for Finance. . I 

The:date of the payment of dividends shall be bed by the President, and .. notification 
shall be ia.-ued to the holders of registered shares and an advertisement shall be. made. 
(Amendsld" F~bruarl' 1906.) _ - . 
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Appendix XIV, 

Eq:tracf,/rom tae Reporl to the Board 0/ Traae ~y 'he Committee appoillted to itllw/;gate tlle 
~ue8tion of Fmancial Faci?itieajor Trade. 

* * * * * * 
2. In view, however, of statements made by witnesses, it is desirable that we should state 

clearly our definitions of banking facilities in the Dritish sense, and of what we would call 
by the wider name of financial faCIlities. The former are properly limited to those which 
can bl> provided without a "lock-up" such as would impair the liquidity of funds and deposits 
at call and short notice. Fo. this reason the .usual practice of bankel's here is to confine their 
advances as a role to a cUlTency not exceeding a few months. By finBnoial facilities we. 
mean, generally speaking, those which would involve a longer currency than this. 

S. A careful study of the evidence above referrel1 to, and our own knowledge of banking 
arrangemellts and facilities, l~ us to the conclusion that there exists to a considerable extent
at the present time in this conn try the machinery and facilities for the finance alike of home 
trade and of large overseas contracts, and for carrying through much of th~ business which 
has been done by foreign bank.. The British banks alford, we beliel'e, liberal accommod..
tion to the home producer. British bankers a.re not shy in maloing advances on the strength 
of their cnst?mers' known ability and integrity, and the charges for accommodation are we 
believe often - lower than the corresl>onding charges in foreign countries. Similarly. the 
,Colonial banks -and British-Foreign banks and banking houses render immense assistance 
to British tradQ abroad, and .ettainly in the Far East and' in many parts of South America 
British banking facilities d" not fal! short of those of any other nation. We find also that 
in the case $lf large contraot operations British contractors with the assistance of FinaDcial 
Houses have ill. the past been ready to provide large amonnts of capital and to tale oonsiderable 
risks ill oon~ction with the operations which they have undertaken. 

4. Our arrangements, however, are faulty in our not co-o;di~ating many of the facilities 
mentioned in the previous p",--agraph. We recognise also that the BI'ltish manufacturer may 
be frequently in want of finance of a kind which a British J oiut Stock Bank with liabilities as 
above descllbed could not prudently provide, whereas the German Ranks in particular see~ 
to have been able to afford special assistance.t the inception oE undertakings of the most varied 
deseription, and to have laid themselves out for stimulating their promotion and fOJ: carrying 
them through to a successful c()mpletion. We cO,!lclude therefore tha~ there i. ample room for 
au Institution which, while not interfering unduly WIth the ordinary business done by the 
British Joint Stock Banks, by Colonial Banks, and by Briliish-Foreign Danks and Banking 
Houses, would 1.0 able tQ as.ist British interests in a manner that is not possihle under 
existing conditions. 

6. Such an Instit~tion might in many way. be beneficial to th~ development of !:British 
,- industry and manufactures. It might io certain cases, after carefnl examination, agree 10-

make advances for the extension of el!.isting manufactlmng plant, or perhapa for the 
amalgamation or co-ordination of certain works so as to reduce the cost of production. It 
would assist these works to ilbtMn ordprs abroad, and give tbem reasonable financial facilities 
for uecuting these orders. It should give a preference in matters of finance to orders which 
.. re to be executed iu this country. ' • 

6 .. Such an, Institution ~ould also take a leading part in the inception of transactions and 
assi.t in connection with the machInery of overseas business. In the oase of German manu
factnrers it frequently happens that on the Board of thll manuf~cturing company there i. a 
reprtsentatlve of a bank, and there seems little doubt from an examination of the information 
which is available that the German banks have exercised an amount of control over the manu
facturing concerns in which they are interested, which would not be possible, even if it were 
desirable, in the .united Kingdom. A large number of our manufacturing undertakings are 
wealthy concerns and wOllld n9t tolerate for one moment interfereuce by bankers in their 
a'frairs, and indeed would probably resent any enquiry into the natnre of their business arrange-

"ments. Such manufacturing concerns however do reqnire assistance when they transaot 
overseas business. Take as a single instance the case ofa Midland manufacturer selling goods 
to Italy. 'l'he Italian' buyer has been accustomed to long credit, and if long credit is refused 
the business will probably he impossihle. - '1he mauufacturer sells goods for, say £50,000 
and the payment of that price wonld leave him with a considerahle margin of profit, hut the 
offer of the Italian buyer to pay hi m the equivalent of £59,000 in lire at six or twelve mooths 
i. not attractive. He would much ratb .. accept a lower figure than .£50,000 for a clean cash 

- transaction in ster1ing, and it is in connection with such business as this that an Institution 
of tbe kind ooutemplated would he able to act as intermediary (taking part or tbe whole of 
the financial liabilIty) with profit to itself aua satisfaction to the manufacturer. 

7. Or to take another case, that ~f a contractor who has entered into a contract "With. 
foreigu Government, payment bsing made 88 works proceeded, sucb payment being possibly 
in papel" in a foreign cll.romcy, the contractor in that circumstance wo{lld willingly .bare hi. 
profib with an Inotitllti')n which WQul<l be Jesj>onsible for thQ 6nOUlce of the 8conritie. 
reoeivablo by him. 
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S. It would be essenti'al in conducting bnsiness with mannfacturers and merchauts, that 

the Institution sbould draw and accept" bills, and it shonld generally be in a position to under-,-c 
take credit operation.. It might be well to Jll'()vide that a certain portion of uncalled capital 
or a portion of paid-up capital (if it is--deemed wise to have all called up) should be. reserved 
against this clali. of risk. , , ' 

9. If an Institution is formed to carrl. out transacti?ns, of ~he kinds indicated.in. para
graphs S to B above, it follows that it must be e'lUlppeil "nth knowledge of afflills m the 
countries with wbich it may do bneiness, and it. managers must, by personal visits, acquaint 
tbemselves with the conditions of bnsiness in all imporbult foreign c~ntres. . It must have 
eithor branches or agencies in thpse countries, and in tbis connection the exceptional position 

, 'held by' British-Foreign an~ Colonial Banks sho'l1ld be ~~y availed of.. Instead of ~vi!l g 
to orO'anise,' as was th8' case wIth German Banks, -new subSid,ary undertakings, tbe' IpstItutlon 
would l;"'gely nee, under agreement, the existing hanks' and tha. faoilities which they can 
afford.' " • 

10', Tbe ,Institution' must be eqhlpped with an Iijl-to-date-, Information De~artment and 
this will of necessity ,playa lSJ'ge part in its u~efulne8s and financial success. This might -
properly be taUed a Bureau d'Etudes, independent of the Commercial Intelligence Branch of 
the Board of Trade, but in close touch therewith,anl1 under agreement entitled 'to all possible 
facihties. • - " , ~ / 

'" * * '* 
*, '" * • * 

IS, 1f financial' ':ssista~ is given:' by the Government to undertakings in connection 
with what are known as ., key" industries, the.. businesd should, if possible, be done through 
the medium of the Institution, and it shonld be appointed an agent for .carrying throu~h 
for~igll. commeroial and financial transaction in which tbe GQvernment may De interested • 

• '19. Foreign- bank, have, in ~ost of their operations, adopted 'the coUrse of forming 
syndicates to undertake any business'of considerabla magnitude. Ther haTe ,headed such 
syndicates and they hve taken -the labouring oar in connection with in.Vl!stigatioDB.. The 
members of the syndicate hay. generally included other_ banks, and associatecl witb 'them have' 
been those who were particularly 'interested in the clas. ot bUSIness proposed to be ilone. 
These syndicates are formed after the firs~ superficial enquiDy as satislied the banks that 
there is apparently a good businese to be done. Directly this poinb is reached, the 8XpS'Ddi
t1ll'8 in connection wit~ tborough investigatiou is on ·account of the: s}'lidicate. If the 
business is ultimately pl'flceeded with, the profits or losses on the wind-up of the business are 

, .hared [If'O rata after allowance to the hank for management. Some such procedure should )e 
followed here. It would enable the Institution to undertake I!nsiness of a comprehensive 
oharacter, anel its "imprimator" w.ould ha'Ve ~alue when issues were. made to the !?ublic., 

• * • '" .' * 
21. In the financial operations' of the Institution tbe desirability of assisting British 

trade and of placing with BrItish manufacturers orders in connection with nQW undertakingS" 
should be always borne in mind. . ' 

• 22. lt is desirable that tM Instituttol!. without coming under Governme';.t; contrOi sliould 
receive as much ollici"," ¥&Cognition as possible. Our Foreign. Ollice should .. for instance, be 
asked \0 instruct BritIsh Embassies and Legations abroad to put tI..e Institution's. representa
tives in O'lntact with all Commercial AttacMs, Consnls, etc., with clear inst:nc~ions to them 
that the InstituQon is a ~omlllercial COncern enjoying tbe foil confidence and approval of the 
Government l alId similar instructions should be given by the Board of TEalle to their Trade 
Commissioners in tbe Domilhons. » • 

23. Ra.ving assured ourselves that the creation Of a.n Institution of the character referred 
to above would not unduly interfere with enet:ug Banks, Banking Homes, or Financial 
Institutions, we recommend the formation of a new Bank to fill .tbe gap between the HOIll& 

:Sanks a.nd the Colonial and British-Foreign Banks and Banking HolWlll~ and to develoI> 
facilities not provided by the present systems. 

2~. The Bank shoul~ be call~ the ... British Trade Bank" and should b8 constituted 
under Royal Charter. 

Ita chief featwee should be lIS folloWII :-
(I) It should have • capital of tIO,OOll,OOO. The fi~t issue should he from 

~,600,OOO to t3,000,OOO u~n which in 'the first instance only • small 8.moon~ 
should he paid np, but which' should all be called up within ~ reasonable time. 
A further issue should be made afterwards. if possible, at a premium. 

(II) It should no& a.cce~ deposits at call or short notice. 
(nl) It should only opel!. current actouuts _ for parties who are proposing to mab 1llI& 

of \he over_ faciliti8R which it would dol'll. . 
(m It should have 8. Foreign Exchange Departmeni. ",here special facilities might 
, be doMed for dealing wi\h bills iu foreign cuneo1' ' 
(V) It should open a Credil Depa,rtmed for the issue of credits to patties aa home a.nd 

, abroad. >' -
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{VI) It should enter into banking agency arrangements with -existing Colo"ia\ or 
Bl.;tish-}'oreign Banks where_t they could be concluded npon reasonable terms, 
and where, Buch arrangements were made, it sbould. undeliake not to set up 
for a specified period its own :Branches 1)r' Agenc:ies. _ It should bave power 
to. set up BranChes or .Agencies Vfhere no 1l,rltish-Foreign Ba.nk of illlpol·tance 

-ex~sts. .' , ..' lit ~"I 
(VIi) It should )naugurate an :\Jlformatiol1- Bureau u,P0n, the lineS indicated in 

paragraphs 1 \!I. and 111 . - " I • • 

(VIII) It .shoul<j. endeav'{,nr not to in~rfere in -any busi!lei~ for which existing 
Ba.nks ,aud, Banking Houses now- provide faci~ties,. and it should try to 
promote· working transactions on joint account with-other Banks, and should 
invite other ,Banks to submit to it new transactions whicb, owing t@ length of 
time, maguj,tu<le or other reasona, they ll.re not prepared to undertake alone. 

(IX) Where desirable, it'should em-operate with. the .mercha.nt. and manufacturer and 
possibly aocept risks upon-joint account. . "-,' • , ~' 

(X) It should become a centre for~ syndicate op;rationl, availing itself of the special-
l<~owl.!ldge which it will pessess through its, Information Bureau. J', 

(XI). It should receive Government-assistance il). the ways rererred io in pamgral'hs 
j, '18 ILnd 22. t. _. J.. • ., '_;/!' " ~ -

25. We ate :of opinion that there ~re strong' x:easons why. the. Bank should~1:;e formed 
without delay 80 t.hat preliminari..es ~ be completed, before' the War is over .• Our ~enemies 
are S\1r~ to make at the earliest moment titrenruous efforhs to l'egtlin thSll' position in the'world 
of commerce an<J finance; and it may w<l~l be ,that when peace =Elsi unemployment may ~e ~ 
-rife at home unless new markets arl) explo~ted; It seems to tiS uesirallle, therefore, to ascertalD ' 
~n aJ;ly~nce,the requirements of. foreign: ~untri.es and the.whereabouts,of raw materials for.our 
IndustrIes. ...~. ll...' ~ \): ... ~ ., .. " 

26. Webeliel'e tlmt 'a13an4:1lonstltuted upon the above bases, with efficient-management; 
, sb?1l.ld not only Jle " great boon to British trade but 8ho111d prove a commercial success. 

- f. __ -d~ ... # 
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• ' ~, ;. ;:~lJIj:po~8/ro~:t'r6 Charier 0/ ['loin/orai,oll of)n~ Britja~ trade 'Corporation.. i, 
.. '.' e, ' ~ , ..... 

,*. ~( :; e\' * * '* . ' . ... '. ,~ 
" 'JIJThe '1n~ti.tution'lieteby i~corporated'(herea£ter)~ this pm Cha~r'r~erred -t" all 
,4' the Corporation,") shall'bEt establIShed for a ttll"ID. of Sixty years oommenClDg from the date 
~f this Our Charta]} for tha purpoae of carrying<_ on the' b1l-s~nes.es of trading'and banking in 

'.any parl,:.o!l, ~IT w~rld. e*li~ by bl!8.nches.,. a.g~ies 01:. etharwise,' !-nd partwularl:r' tbut 
withQut restri~ting t~e: gel,!era~ scope o~ ~ch b~l\lIl-esses III any of ~?ell' branc~~s) Wlth ,the 
followillg power~, obJec~. and rIghts whiCh shall neverth,eleslI be exercISed 1'1; all times subJect 

-tG dlle oouforinit1witb the ~ws of the'r~ec~iye countr}e~· c,.on§emed, with d';!1 !ilgaxc1 ~ the 
,jnterest 9£ OUl' <;loy6tllJllen~ ::- • , -',' • ' - , 

" (a) '. T: Jict ;S' ';gep,t: for a;y Gov~rnlD.ep,'t. or A;'.,thorlties, 01' for' any > Bankers, 
• f. Manufacture1'll,Mereha.nts, Shippers and IIthers, and to,<lar.ry on al\:ency hilsiness 
_ of oy descriptioD including 1:he pow~' fo a~t as attorneyil'.and tQ give disoharges 

ll1lQ,teceipts .. ~" ,', . ~ ~ -.... '1" oW \II. • ~ .. ~ 'Ie \,., .. 

(~) To carry 0" busibesB ~<pbntractors, ,¥etc~a,hta."O;. TJailers on their own -account. 
• (c,) To p;omote or finanoe or t~ .w.sist in 'th9 "promotfon~ or linancipg of businesses and 

. : • undertakings of any' desllriptioll, anlL to develll~ and l'rpve tllp ,samll, either 
lc, thre~gli.~thl!·il!"vumentali.ty(~f.sJ'll<li'c.'1.tes:,or .o~her!ris~J:'l!nft' to, a~t ~ ~u 
.r." iIss~n~ ... f1o.ese.!. ~ '."" . ~, .... : ,..."'.-"",,- "', ,f ("'~ ".)lI' .......... :..~f "oI!,! 

• (dj TQ enteriQ.to,lll.,Y ,par.ijmp oHlthllr artangem'ents t~ sharing 1~litJ, or.D1l Joint 
"' .. accouMe t .,}ie, rl~t.. 4<'-' -. ~ { • - .. of " ... ,."" ,',1 

(e) TO' acquire allli' hold"or disp~se'of ~y lI~r~s', "stock; JJonds, obligations; lebe'ntures, 
• debenture'stock,'scnp or 'other selilp:ities ctJ intetests "o~ any Climpanielll Trusts, 

or,Corparati01!l" or >of a.D.f Govelbments,· !Sta~es, r ;Pl'Ovll!oeS, Munieipalilaes or 
l' ~, ' othel! authorities.' ~ ~ I . , - ' .... 

(j) To' acquiJ:il and holel o~ dis~ ;"i:_y b.terest in any Railway., Tl'3lD~ays, Ships,' 
• " Canahr, 'Deck., Harbours, Al;I!lament WOEks, Ship "Building Establishments, 

• lrrigat.ion Works, Electrieal.Wotb, '"Gas W\lrkB, Water Works, a.nd iu' 
(',;, addition any oatrying, 1!ra.nsportinlr. trading, illdustriaJ;, agricultural, financial, 

, or manufaot~r~g works..concerns, .or business of aliY desonption, and te-carry, 
'! on the ~~me., .' .' • _ '-', .' ~ . 
· (g) To acquire' and hold any interest' In and 110 develop the resoorces of, and tom' to 

, , acceuut, 'deal with. pledge, .. nd dispose of'llny territories, forests" mineral fields 
or other la.nds, IJOSsessions, buHdings o. property, real o£ personal, immovable 
or movable, in any part of the world, including .land{ buildings and other 

)0 hereditaments in the British Islands notwithstandmg'tpe' provisions 'of any 
• -. ~ StatoQ.tes of Mor(m&in or any other stiUutes -or ~"W's,tO the.co~trary, 
, (-'1 To undertake a.nd execute any Trusts and to aot M: Executor&) Administrators, 

," .. '" Receivers and' Treasnr'eill, and to give any gnarantses. • . ',. 
: '-(i ):'To obia;,~ ~k ~';:afsP08e 'Of a;.y Concessions, Cliarfer~ Acts -ofPa~liament, or 

, , • ether legislative rights,' Monopelies. Licenses, Patents, Copyrights or oth .... 
, privileges or advaidaiC8. ...... " , ' , ' - ': ' 

• (k) 'To establish and mainiain·lnforma.ti~Q and investi~tiou Borea.'Ux, alld to collect 
, .. . statistics, returns, l'artioulara and inf<JrDjati<lll likely to. prove useful for t.hlJ -

consideration of bU!liness and lina.nc~ l'~positioDs •• and to undertake experi-
mental and ~ WO!~, \ " '. '., .' " " 

~ (&) On behalf of any Governments, 4uthorities or Corporations to . keep ,ani J<egisters 
• relating to any stocks, ~aDIS, debento.ree, deOOnture stock,' Or aecur\ties, and t6 

undertake any duties in, relation to the. ~istrlltion "f transfers, iseuing of 
.. certiScates, or o'berwise. " : • -, ' , 

{,' 

, IV: I~anY~iuwhiohasthe_~it.of ~~ta het~~n Our'Government of 
·the Uuited Kingdom and anT other Governmen$ whether the Governmen~ of a Briti.h • 
Possession or Protectorate or II Foreign Government, Our Government i& desirous that British· 
eapita\ shall participate ill financW. operations not falling withiu the terms of any agreements 
or arraugemeJlts with, oUler p&rLies which may be eIl.ting • the data of this Our CharteJ 
and requires an agent fat the Jepresen~tiOl1 of ijritish interests 80 far as relatea to tnade er 
finane.., W. do herebI>,~ut without ill &Ily way limiting or modifying the pow_ and rights' 
by this Our Charter, elsewhere l:Onferred, grant and confer cin the Corporation _ the right "" 
such _'<l8 of being such agent of Our Government provided nevenheless that Our GOVE'm
Olent shQU be entitled to appoid another agenl til' other aglInta and ei\har in lisa, of or in 
a(\ditioll to the' Corporation in oy special case in 'Which such a COIIlS8 shall appear to Our 

-Govenlment to be necessary or e~~t;. ~. ' • _ • . 



Mr. G. F",dl"!J 8A6. ' 
Sr. ........ • '" 

~ 

, . V. 'The Share Capital of the Oorporation shall be tjle gum of Ten million pounds sterling, 
with power to the Corporation from time to time by Extra01:dina1'Y Jlesolntion as defined Iiy 
the Deed of Settlement' hereinaiter ,referred to, to iIi6re~<e. ~utlh Share Capital, and with 
p.ower to borrow or pledge tbe eradit of tbe Corporation to "uch amount;. and.. in suoh manner • 
as th~ said Deed of.Settlement shall from 'time to ~Jbe proviqe., ' 

VI. The Corporation shall tlot commence business nntil at least £1,0110,000 ·.terling 
of the M'd.pitlll 'has beeJ! JlUbscribed, and at least 9ue-fourth part Qf that sum. has been actu..uy 
paid 1,lp .... ' ' . . ': '~~ > ',' I' 

~* '" -, <# ,', '. ,:Ii it' 

~- ·lX. '~he' Corpora.tip~ shail b; reguJatea l~:~cordance with a Deed of ,Bettlement, ,the' 
draft"of :which .. halt·:M a.pprove<i lly th'3''L~rds Commissioners of out Treasury-before.it is" 
.exeouted a!ld i~ th~ Lorda.Co":,,m~ssioners "f Oltl"!,frelYur:( cerbify to l!s that ·the m:aft so 

: approved 18 ~'illtee.d ;J'lthm ~twe1ve months after the ~te of this Our Charter,. 1t shall , 
be lawful for mr, Our Heirs nnd SuCCessOl'''' at ":1l1 time thereafter, by writing, nnder. 0B1" 
Great Seal. tG- deeIQ,te thie Qu~..-c~artor be absol .. ~Jy voi~ ~ , : '" • 

X.' ~cl,1 De~ -"?f Settlemejl~ .hall eOJitain pr~vlsioni fOr the~ neal! ''8.Ila eon~oI~ 
. 'ling office ef the.C.orporatiolL b.eing'in E"gland" lor' 'the CorporatlPn being regulated by a 
• controlling J3oar<l ef Piiectors.in Eagland; filr ,the hola;.n~ in England of the ODntrolling , 
Board and GeneraJ. ~eetings of the (Jofporation, and for· Special and Extraordinary ReaoIn
tio~, ~e.illg. pass.ad. in .lik~' :mapner a~. Sp~cia~ allc)." Eit~ordin~y ~~ohitaollB. ll.\1.der, tb.4I' .. 
C'o!np~1!les. «(lom;olidatiollt Act; 190~, or !'J)y- statut,ory modlficatlOn or 're.e"actment 
thereof, tor tHe prohi,pition of the issl\~ of share warranto. to Bearer, for' the, keeping of a 
.. hgister'-o;f' Member{ and I!- Registl/! of Mortgages, fOJ: .the making- of returns tG Out Board 

. .)r Trade; for 'the publj~ion 9f '-Statements, for the Corporation I'lJOWiDg' inspection to be 
.made of tha Registet of, ldembers and the Jtegister oj; Mortgagell,and iurnlshinp; copies of 
.the Register of Members alld of the-~tterll eomprislld. in ·the Corporation', returns to Onr 
Board, of, 'Trade, jar the b.~ificatiou t.o Oar Board of ·rra.de of the situation of the head Bnd' 
controlling office of the Corporation. a.nd,of any ehange therein (which provi$ions Yre hereby 

" ; ,~prdain • shalt ~ot be loitered. without the -c~sent of Our Board of Trade). Subject to ep.cl1 
provisions as aforesaid' being made .and retained, ·unl_ altered :\'Vit~ suck .consent , as ~ 

: )l.fQfesaid,t,th'l.. Dee~ of Sl\ijtl!'\DeJl~ ~be altered by S~ecial:ltesoluti...-£-tb:e Uorporati.on.. 
, PfIlV~a~d lI.IWa.isA~,l\: ~u.~1i ~l\era~iQ,l!.s .~~ll.U~Dotli'; ~i\'e-a~ t • .t~l>!lyth!,hi in "~i1i.:qur' C~arter ' 
~"9nta.lne4.. ... "",/.;"",) .. "'" ~ d ' .... '\. jJlo- ••• :'~-"""';~.".j.J.\~'Ct-> .. !,"!~""''}.--~''':''''-( ... '.,;~ ... "'_",~-.. ' ~ 

, <I: .' ".* .• *' 

,. 
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