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PREFACE 

THIS book is a fairly complete introduction to the science of 
Economics. It aims at giving a realistic account of how the 
economic system works to-day in a country such as Great Britain. 
It is written for beginners, although some topics are developed 
more fully than is usual in an elementary work. I hope it will 
prove useful as a textbook both for University students and for 
those preparing for the examinations of the Civil Service and of 
professional bodies. 

The last few years have seen important changes both in 
economic doctrine and in economic practice. It seemed to me 
that there was a need for a new textbook which gave some 
account of those changes. 

Among the developments in doctrine incorporated in this 
volume we may name: the greater stress laid on the notion of 
choice between alternatives, and of scales of preferences, the 
concept of "utility" as something absolute and measurable 
being discarded and "opportunity-cost" being emphasized 
ra ther than " real-cost" ; improvements in the theory of 
Diminishing Returns and of the economies oflarge-scale produc
tion; the analysis of monopoly, or imperfect competition, in 
terms of marginal cost and marginal revenue; and the treatment 
of money as a liquid asset, the demand to hold money varying 
with "liquidity-preference" and with the rate of interest. 
Considerable concessions have been made to, the views of Mr. 
Keynes but I can hardly be regarded as one of his followers. 
For the most part I have either avoided controversial questions 
or left them open, stating the various points of view. 

Among the changes in economic practice which we discuss 
are: the changes in the London Money Market and in the 
policy of the Bank of England since Great Britain left gold. in 
September, 1931; the consequences of the "cheap money" 
policy; the growth of Restriction Schemes; the creation of 
exchange equalization funds or, in some countries, of a complete 
system of exchange control; and the growth of Protection by 
duties and quotas. 
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vi PREFACE 

I am very grateful to my colleagues, who have helped me in 
many ways. They are largely responsible for any merits which 
this book may have, and but for them it might not have been 
written at all. 

I shall be very glad to receive, especially from teachers, 
suggestions for further improvements to be made if there is 
another edition. 

My thanks are due to Local Government Finance for permission 
to include in Chapter XIX some passages from articles of mine 
in that journal and to Messrs. Vickers Ltd. for the chart on 
page 172. 

LoNDON SCHOOL 0. ECONOMICS 

April, 1938 

FREDERIC BENHAM 
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By H. A. SILVERMAN. B.A. • Net 7/6 
Economics of the Wholesale and Retail Trade 

By JAMES STEPHENSON, M.A., M.Com., D.Se. 5/-
Elements of Political Economy 

By H. HALL, B.A. 2/-
Exercises in Economics 

By A. PLUMMER, B.Litt., M.Se. (Eeon.). LL.D. • 2/-
Guide to Economics 

By F. H. SPENCER, D.Se., LL.B. 3/6 
International Combines in Modern Industry 

By ALFRED PLUMMER, B.L1tt., M.So. (Eeon.). LL.D. Net 7/6 
International Org,anization 

By R. YORKE HEDGES, LL.D. • Net 10/6 
International Trade and Tariffs, An 

Introduction to 
By R. A. HODGSON, B.Oom. (Lond.). Net 6/-

Introduction to Business Economics 
By J. STEPHENSON. M.A., 1I1.Oom., D.Se. 3/6 

10 



Economics-contd. 
PIlJCB 

'New British Industries in the Twentieth Century 
By ALFRED PLUMMER, B.Litt.,~e. (Eeon.), A.S.A.A. Net 15/-

Substance of Economics, The 
By H. A. SILVERMAN, B.A. (Eeon.1 

Tourist Industry, The By A. J. NORVAL 
61-

Net 12/6 

BANKING AND FINANCE 

Answers to Questions Set at the Examina
tions of the Institute of Bankers 

By L. L. M. MINTY, Ph.D., B.Se., Eeon., B.Com. 
Foreign Exchange. Part I & Part II Each Net 
EconomIcs. Part I. . . . . . Net 
English Grammar and ComposItion. Part I • Net 

•. .. .... Part II • Net 
Balance Sheets: Explained, Analysed, and 

Classified 
By n. KANER, B.Sc., A.S.A.A. . Net 

Balance Sheets: How to Read and Understand 
Them 
By PmLIP TOVEY, F.O.I.S. • Net 

Banker as a Lender, The 
By F. E. STEELE ••••• Net 

Bankers and the Property Statutes of 1925 
and 1926. By R. W. JONES • Net 

Bankers' Credits. By W. F. SPALDING • Net 
Banker's Place in Commerce. The 

By W. F. SPALDING • • • 
Bankers' Tests. By F. R. STEAD • 
Banking for Advanced Students 

By PERCY O. H. WOODRUFF • 

Net 
Net 

Bank Organization. Management, etc. 
By J. F. DAVIS. M.A •• D.L1t •• LLB. (Lond.) Net 

Bills, Bullion, and the London Money Market 
By W. K. DUKE. • • • • • Net 

Bills of Exchange Acts, A Practical Exam-
ination of the. By O. n. H FENNELL • Net 

Book of the Stock Exchange 
By F. E. ARMSTRONG 

Capital Underwriting 
By DAVID FINNIE. M.A., C.A •• 

• Net 

• Net 
11 

3/6 
S/-
3/6 
5/-

7/6 

3/6 

5/-

6/-
10/6 

3/6 
10/6 

7/6 

6/-

5/-

7/6 

10/6 

10/6 



Banking and Finance-contd. 

Dictionary of Banking. By W. THOMSON 

Dictionary of the World's Currencies and 
Foreign Exchanges 

!'Jet 

By W. F. SPALDING • • • Net 30/-
Discount Market in London, The 

By H W. GREENGRASS . !'Jet 
Economics of the English Banking System 

By W. J. WESTON, M.A., B.Sc. Net 
English Banking Methods 

By L. LE M. MINTY, Ph.D., B.Sc., B.Com. • !'Jet. 
English Composition and Banking Corre

spondence 
By L. E. W. O. FuLLBaoOK-LEGGATr. M.O., B.A 

Finance, Concise Dictionary of 
By W. COLLIN BROOKS • Net 

Foreign Exchange and Foreign Bills in Theory 
and in Practice. By W. F. SPALDING • !'Jet 

Foreign Exchange : An Introductory Outline 
By H O. F HOLGATE. B.Sc. (Econ.), Honours Oert. 
A.I.B., etc. • Net 

Foreign Exchange, A Manual of 
By H. E. EVITr, Fellow oJ the Inst. oj BankerB. etc. Net 

Foreign Exchange, A Primer of 
By W. F. SPALDING • Net 

Foreign Exchange, Introduction to the 
Practice of 

By H. E. EVITr, Fellow of the Instdute of BankerB Net 
Foreign Exchanges, Arithmetic and Practice 

of the. By A. G. SUGG. Oert. A.I.B. 
Foreign Trade, The Finance of 

By W. F. SPALDING • . . . 
Functions of Money. By W. F. SPALDING 
Investment, A Short History of 

By PERCY RIPLEY • • • 
London Money Market, The 

By W. F. SPALDING • • . • 
Organization and Management of a 

Bank. By F. J. LEwcocK . 

Practical Banking By H. E. EVITl' 

Practical Branch Banking 
By A. FORRESTER FERGus 

12 

Net 
Net 

• Net 

• Net 
Branch 

Net 
Net 

Net 

61-

2/6 

10/6 

3/6 

12/8 

10/6 

2/6 

7/6 

3/8 

3/8 

2/6 

7/6 
7/8 

7/8 

10/6 

SI
S/-

8/6 



Banking and Finance-contd. 

Principles of Currency, Credit and Exchange 
By WILLIAM A. SHAW, Litt.D. • • • Net 

Profits from Short-Term Investment and 
How to Make Them. By COLLIN BROOKS. Net 

Property Investment 
By REGINALD M. LESTER .. Net 

Securities Clerk in a Branch Bank, The 
By F. J. LEWCOCK, Cert. A.LB., A.C.!.S. • NeL 

Theory and Practice of Finance, The 
By W. CoLLIN BROOKS NeL 

INSURANCE 

Accident Risks, The Surveying of 
By J. B. WELSON, F.C.I.I., and FENWICK J.WOODROOF, 

PRICB 

3/6 

3/6 

7/6 

'1/6 

10/6 

A C.I.I. •• Net 5/-
Actuarial ScIence, The Elements of 

By R. E. UNDERWOOD, .M.B.E., F.I.A. • Net. 5/-
Average Clauses and Fire-Loss Apportion-

ments. By E. H. MlNNION. F.C.I.l.. • Net 8/6 
Building Construction, Plan Drawing, and 

Surveying in Relation to Fire Insurance 
By D. W. WOOD, M.B.E. . Net 6/-

Compound Interest, Principles of 
By H. H. EDWARDS • Net 5/-

Dictionary of Accident Insurance 
Edited by J. B. WELSON, LL.M., F.C.I.I., F.C.I.S. Net 60/-

Fire Insurance, Dictionary of 
EdIted by B. C. REMINGTON, F.C.I.I., and HERBERT G. 
HURKEN. F.C.I.I.. • • • • • Net 30/-

Fire Insurance, Principles and Practice of 
By F. GODWIN • • • Net. 5/-

Fire Insurance, The Law of 
By SANDFORD D. CoLE, BarrlSter-at-Law Net 6/-

Fire Policy Drafting and Endorsements 
By W. C. H. DARLEY Net. 7/6 

Guide to Marine Insurance. By HENRY KEATR Net. 3.'6 
How Shall I Insure? By F. G. CuLm:R • Net 2/6 
Industrial Assurance Organization and Routine 

By R. DINr-AOE, F.I.A., and T. HILLS, A.C.I.I. Net 1/6 
13 



Insurance--contd. 

Industrial Insurance Salesmanship 
By ALBERT E. SHARP and CHARLES TAYLOR Net 

Insurance Companies' Accounts 
By G. H. ROBERTSON, A.C.I.S., A L.A.A. Net 

Insurance Companies' Investments 
By HAROLD E. RAYNES, F.I.A., F.C.I.I. • Net 

Insurance Organization and Management 
By J. B. WEJ..80N, LL.M., F.C.I.I .. F.C.I.S., and F. 1I. 
SHF.RR.IFF, F.I.A. •• . Net 

Insurance of Public Liability Risks 
By S. V. KmKPA.TRICK, F.C.I.I. Net 

Law and Practice as to Fidelity Guarantees 
By C. EVANS and F. H. JONES 

Law of Accident and Contingency Insurance 
By F. H. JONES • Net 

Law of Negligence 
By J. B. WEI..80N, LL.M., F.C.I.I., F.C.I.S. • Net 

Law Relating to Insurance Agents and Brokers 
By J. B. WEI..80N, LL.l\I., F.C.I.I., F.C.I.S. Net 

Life Assurance from Proposal to Policy 
By II. IIOSKING TAYLER. F.I.A., A.C.I.I., and V. W. 
TYLER, F.I.A. ReVISed by H. NOEL FREEMAN, B A., 
F.I.A. . Net 

Life Assurance, Dictionary of 
Edlted by G. W. RICHMOND, F.I.A., aDd F. H. SHERRIFF, 
F.I.A. Net 

Life Assurance, Guide to 
By S. G. LEIGH, F.I.A.. •• • Net 

Marine Insurance of Goods, The 
By F. W. S. POOLE Net 

Motor Insurance. By G. W. GILBERT Net 
National Health Insurance 

By W. J. FOSTER, LL.B. BarTt8ter-al-Law, and F. O. 
TA.YLOR, F.I.A.. . . . . • Net 

Pension and Superannuation Funds, Their 
Formation and Administration Explained 

By BERNARD ROBERTSON, F.I.A., and H. SAMUELS Net 
Pension, Endowment, Life Assurance, and 

Other Schemes for Employees 
By H. DOUGHARTY, F.C.I.I. • Net 

Personal Accident, Disease, and Sickness 
Insurance 

By J. B. WEI..80N, LL.M. • Net 
14 

PRll. 

5/-

10/6 

7/6 

7/6 

5/-

5/-

7/6 

5/-

5/-

6/-

40/-

51-

10/6 
7/6 

10/6 

51-

6/-



Insurance--contd. 
Principles and Practice o( Accident Insurance 

By G. E. BANFIELD, A.C.I.I.. • • • Net. 
Principles and Practice of Industrial Assurance 

By R. B. \VALKER, F. I.A., and D. R. WOODGATE, B.Com., 
F.I.A. • • • • • • • • Net 

Successful Insurance Agent, The 
By J. J. BISGOOD, B.A .• F.C.I.S. RevIsed by JOHN B. 
CuSWNG, F.C.I.I.. • • • • • Net 

Workmen's Compensation Insurance 
By C. E. GOLDING, LL.D., F.C.U .. F.B.S. • Net. 

SHIPPING 

Charter Parties of the World 
By C. D. MACMuRRAY and MALCOLM M. CREE. With a 

PIIICI! 

6/-

2/6 

5/-

Foreword by R. S. DALGLIESH • Net. 15/-
Exporter's Handbook and Glossary, The 

By F. M. DUDENEY •• • Net '1/8 
How to Export Goods. By F. 1\1. DUDIDNBY. Net 2/
How to Import Goods. By J. A. DUNNAGE. Net 2/8 
Importer's Handbook, The. By J. A. DUNNAGB Net 7/6 
Manual of Exporting 

By J. A. DUNNAOE. • • Net 7/6 
Shipbroking, Introduction to 

By C. D. MACMuRRAY and M. M. CRBB • Net. 3/6 
Shipping. By A. HALL, F.I.C.S. and F. HEYWOOD, 

F.C.I.S. • • • • • . • Net 2/-
Shipping Office Organization, Management, 

and Accounts. By ALFRED CALVERT. • Net 8/-
Shipping Practice. By E. F. S'l'EVENS • Net 8/-

INCOME TAX 

Burn's Income Tax Guide 
By JOHN BURNS, W.S.. . . • . Net 5/-

Income Tax Law, Practice, and Administration 
By F. F. SHARLES, F .B.A.A.; R. P. CRooll-JOH:'i'SON, 
LL.B., K.C.; L. C. GRAHAM-DIXON, of I1IIJ Inner Temple. 
Barrister-al-Law.and W. J. ECCOTl', Three Volumes Net 84/-

Dictionary of Income Tax and Sur-Tax Practice 
By W. E. SNELLING. • • . ' . Net ~/-

Income Tax for Professional Students 
By W. T. BAXTER, B.Com., C.A. • Net 7/6 

115 



Income Tax-contd. 

Income Tax, Introduction to 
By E D. FRYER, A.L.A A. • • . • Ne~ 

Income Tax and Sur-Tax, Snellin~'s Practical 
By C. W. CHIVERS • • •• ;'\let. 

Pitman's Income Tax Tables, 1937-38 

PRICR 

2/6 

3/6 

Complied by CHARLES W. CmVERS • Net 6d. 

SECRETARIAL WORK, ETC. 

Alteration of Share Capital 
By P. LEA REED, A.loS.A., and C. WRIGHT, A.C.A. Net. 6/

Chairman's Manual 
By GURDON PALIN,andERNEsTMARTIN,F.C.l.S. Net. 6/-

Company Secretarial Work 
By E. MARTIN, F.C.LS.. •• • Net. 2/-

Company Secretary's Vade Mecum 
EdIted by P TOVEY Revised by C. W. ADA'IIS, 
A.C.I.S ••••••• Net 3/6 

Dictionary of Secretarial Law and Practice 
EdIted by PmLIP TOVEY, F.C.I.S. ReVIsed and EdIted 
by ALBERT CREW, BaTTUller-at-Law • • • Net. ao/-

Formation and l\1ana~ement of a Private 
Company. By F. D. HEAD, B A. • . Net. '1/6 

Guide for the Company Secretary. By ARTHUR 
COLES Revised by W. CECIL WOOD, A.C.LS. Net. 6/-

Higher Control 
By T. G. ROSE, M.I.Mech.E., M.I.P E., F.I.I.A. Ne~ 12/6 

How to Take Minutes 
EdIted by E. MARTIN, F.C.LS Net. 2/6 

Issue of Shares, Debentures, and Bonds 
By H. W. BATl'Y, F.S.A.A., F.C.I.S. • • Net 7/6 

Meetings. By F. D. HEAD, B.A. Net 6/-
Oldham's Guide to Company Secretarial Work 

By G. K. BUCKNALL, A.C.I.S. (HODS.) 3/6 
Practical Directorship 

By H. E. COLESWORTHY, A.C.A., A.S.A.A.. Net. '1/6 
Practical Secretarial Work 

By H. I. LEE, A.LS.A. and W. N. BARR. • Net. 1/6 
Private Company, The 

By R. W. L. CLENCH, F.C.A., F.C.I.S. • Net 6/-
Private Secretarial Work 

By DOROTHY PARRY THOMAS. . • • Net 6/-
Prospectuses: How to Read and Understand 

Them. By PmLIP TOVEY, F.C.I.S., and H. LAMBERT 
SlI1ITH, B.Sc. • • Net. 3/6 
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Secretarial Work, etc.-contd. 
Questions and Answers on Secretarial Practice PILICII 

By E. J. HAMMOND. Revised by G. K. BUCKNALL, 
A.C.I.S. (lions.) • • • . • . Net 5/-

Secretarial Practice of Public Service Companies 
By E. G. JARES, A.C.I.S. • • • • Net 10/6 

Share Transfer Audits. ByR. A. DAVIEs,A.C.I.S. Net 3/6 
Transfer of Stocks, Shares, and Other 

Marketable Securities. By F. D. I1EAD. B.A. Net 1/6 

INDUSTRIAL ADMINISTRATION 

Business Rationalization 
By CHARLES S. MYERS, C.B.E., M.A., Sc.D., F.R.S. Net 3/6 

Case for Vocational Guidance, The 
By ANGUS MACRAE, M.A., M.B. • Net 3/6 

Causes of Accidents, The 
By ERIC FARMER, M.A. • • Net 3/6 

Engineering Factory Supplies 
By W. J. I1ISCOX:. •• • Net 5/-

Estimating. By T. H. HARGRAVE Net 5/-
Factory Administration in Practice 

By W. J. HISCOX:. ReVised by JOHN R. PRICE. A.C.A., 
A.C.W.A., etc. • • • • • • Net 8/6 

Factory Lay-Out, Planning and Progress 
By W. J. I1ISCOX: • • Net 1/6 

Factory Organization 
By C. II. NORTHCOT'l', M.A., Ph.D., O. SHELDON, B.A., 
J. W. WARDROPPER, B.Sc., B.Com., A.C.W.A., and 
L. URWICK, M.A.. • • • • • Net 1/6 

Foundry Organization and Management 
By JAMES J. GILLESPIE • • • • • Net 12/6 

Industrial Organization, The Evolution of 
By B. F. SHIELDS, M.A. • • • • Net 116 

Industrial Psychology Applied to the Office 
By W. SPIELMAN RAPHAEL, B.Sc., C. B. FRIsBY, B.Com., 
and L. I. HUNT, B.A. • • Net 3/6 

Industrial Psychology in Practice 
By I1ENRY J. WELCH, and G. H. MILES, D.Sc.. Net 1/6 

Introduction to Industrial Administration, An 
By J. LEE, C.B.E., ~I.A., M.Com.Sc. • • Net 5/-

Labour Organization. ByJ.CuNNISON.M.A.. Net 1/6 
~fodern Foremanship 

By T. n. BURNHAM, B.Sc., A.M.I.Mech.E. • Net 1/6 
11 



Industrial Administration-contd. 
pale. 

Modern Works Management 
By G. SAMUEL MASON, B Se., M.I.Chem E .• etc. Net. 8/6 

Muscular Work, Fatigue, and Recovery 
By G. P. CROWDEN, M Se., M.R C.S., L.R.C.P .. Net 3/6 

Principles of Industrial Welfare 
By J. LEE, C.B.E., M.A., M.Com.80. . Net 5/-

Principles of Rational Industrial Management 
By JAMES J. GILLESPIE. . " Net 10/6 

Problem of Incentives in Industry, The 
By G. H. MILES, D.Se. . .• Net 3/6 

Production Planning. By CLIF"I'ON' REYNOLDS Net 10/6 
Selection of Colour Workers, The 

Edited and With a Prefaoe and a Chapter by CHARLES 
S. MYERS, C.B.E., F.R.S. • • • • Net 5/-

Sharing Profits With Employees 
By J. A. BOWIE, M.A., D.Lltt Net. 10/6 

Welfare Work in Industry 
Edited by E. T. KELLY . Net 01-

BUSINESS ORGANIZATION AND 
MANAGEMENT 

Business Organization and Routine 
By \V. CAMPBELL, Chartered Secretary Net 1/-

Clubs and Their Management 
By F. W. PIXLEY • • Net 7/6 

Commercial Management 
By C. L. BOLLING. • • •. Net 10/6 

Economy and Control Through Office Method 
By E. W. WORKMAN, B.Se. (Lond.) • Net 7/6 

Filing Systems. 
By E. A. COPE. Revised by C. RALPH CuRTIS, 
M.Se. (Eeon.), F.I.S.A.. • • • • Net. 3/6 

Grocery Business Organization, Management, 
and Accounts 

By C. L. T. BEECIIlNG, O.B.E. Net 7/6 
Hire Purchase. By HAROLD W. ELEY. . Net 1/-
Hire Purchase Organization and Management 

By V. R. Fox-SMlTB • • • • • Net 7/6 
Hire Purchase Trading 

By CuNLIFFE L. BOLLING • Net. 10/6 
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Business Organization and Management-contd. 

Hotel Organization, Management, and 
Accountancy 

By G. DE BONI, and F. F. SRARLES, F.S.A.A., 
F.e.LS. RevIsed by F. F. SHARLES • • Net 

Management of an Enterprise 
By C. CANBY BALDERSTON, VICTOR S KARABASZ, and 
ROBERT P. BRECHTE. • • Net 

MOdern Office Management 
By H. W. SIMPSON. " • Net 

Multiple Shop Organization 
By A. E. HAMMOND • • •• Net 

Office Organization and Management, 
Including Secretarial Work 

By the late LAWRENCE R. DICKSEE, l\I.Com., F.C.A., and 
SIR H. E. BLA.Q7, C.B.E. ReVISed by STANLEY W. 
ROWLAND. LL.B., F.C.A. . • • • • Net 

Retail Shop, The 
By C. L. T. BEECHING, O.B.E., F.G.I. Net 

Running a Tearoom and Catering for Profit 
By HELEN JEROME, M.C.A. • • • • Net 

Self-Organization for Business Men 
By MORLEY DAlNow, B.Sc.(Hona.), Lond. • Net 

Selling by Post By HAROLD W. ELEY. • Net 

Solicitor's Office Organization, Management, 
and Accounts 

By E. A. COPE and H. W. H. ROBINS Net 
Stockbroker's Office, The By J. E. DAY Net 

Stores Accounts and Stores Control 
By J. H. BURTON • • Net 

MUNICIPAL WORK 

palo. 

10/6 

21/-

7/6 

6/-

7/6 

1/-

3/6 

5/-
1/-

61-
7/6 

10/6 

Local Government of the United Kingdom, 
and the Irish Free State, The 

By J. J. CLARKE. 1\1.A., F.S.S. • Net 15/-
Municipal Accounting Systems 

By S. WHITEHEAD, A.S.A.A. • 5/-
Municipal Audit Programmes 

By S. WHITEHEAD. Net 5/-
Municipal Book-keeping 

By J. H. McCALL. F.S.A.A. • • Net '1/6 
Municipal Cost and Works Accounts 

By G. A. BRYANT, F.C.W.A.. •• Net 10/6 
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Municipal Work-contd. 
FRiel! 

Municipal and Local Government Law 
By H. E. SUITH, LL.B. • . Net )0/6 

Municipal Student's Examination Notebook 
By S. WHITEHEAD. A.S.A.A. . 'let. '1/8 

Outlines of Central Government, Includin~ 
the Judicial System of En~land 

By JOHN J. CLARKE, M.A., F.S.S. • Net. 6/-
Outlines of Local Government of the United 

Kingdom (and the Irish Free State) 
By JOHN J. CLARKE, M.A .. F.B.S. • Net. 5/-

Municipal Series-
Gas Undertakin~ 

By E. UPTOS, F.S.A.A. • • • • Net. 5/-
Municipal Engineer and Surveyor's 
Department 

By ERNEST J ELFORD, M.Inst.C.E., .I\1.l..l\1ech.B .• 
etc. • Net 10/6 

Public Health Department 
By W. A. LEONARD • Net. 61-

Tramways Department 
By S. B. N. I1IA.RSH • Net. 6/-

Waterworks Undertaking 
By F. J. ALBAN. F.s.A.A., F.I.M.T.~ .. A.C.I.S. Net. 10/6 

ADVERTISING AND COMMERCIAL ART 

Advertisement Lay-Out and Copy-Writin~ 
By A. J. WATKINS Net. 15/-

Advertisements, The Lay-out of 
By R. H. W. Cox 

Advertising Procedure. By O. KLEPPNER 

Hints and Tips for Commercial Artists 
By BERNARD J. PALMER 

Humorous Drawin~ and Cartoonin~ for 
the Press 

By W. A. S. IlERBERT ("Wash") 

Net. '116 
Net. 21/-

Net. 51-

Net 5/-
Law Relating to Advertisin~, The 

By E. LING-MALLlSON, B.sc. (Lllle) • • Net. 7/6 
Modern Lettering from A to Z 

By A. CECIL 'VADE t\et 12/6 
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Advertising and Commercial Art-contd .. 

Poster Designing 
By W. S. ROGERS • 

Poster, The Technique of the 
• Net 

palCB 

1/6 

Edited by LEONARD RICHMOND, R.B.A., R.O.I • Net 21/-
Routine of the Advertising Department 

By REGINALD H. W. Cox. . Net 10/6 
Ticket and Showcard Designing 

By F. A. PEARSON • • • • Net 5/-
Training in Commercial Art 

By V. L. DANVERS • Net 10/6 
Types and Type Faces By C. M. TREOURTBA Net 2/6 
What the Press Artist Should Know 

By JOHN R. TuRNER • Net 1/6 

SALESMANSHIP 

Administration of Marketing and Selling 
By HAROLD WmTEHEAD, B.B.A., F.I.I.A. Net 15/-

Craft of Silent Salesmanship 
By C. MAXWELL TREOURTHA and J. W. FRlNGS Net 3/6 

Direct Mail Advertising for the Retail Trader 
By H. DENNETT Net 1/6 

Modern Sales Correspondence 
By D. M. WILSON • • Net 3/6 

More Sales Through the Window 
l:Iy C. C. KNIGHTS • Net 3/6 

Next Steps Forward in Retailing 
By EDWARD A. F'II.ENE, with the collaboration of 
W. K. GABLER and P. S. BROWN • • • Net ii/-

Organizing a Sales Office 
By L. URWICK, O.B.E., M.C., F.I.I.A.; E. AsToN; 
F. H. CORDUKES 1 and C. H. TucKER • • Net 10/6 

Outline of Sales Management, An 
By C. C. KNIGHTS, Salu C_ltanl Net 3/6 

Personal Salesmanship. By R. SllrIlIIAT. M.A. Net 3/6 
Practical Aids to Retail Selling 

By A. EDWARD HAMMOND • Net 3/6 
Practical Commercial Travelling 

By RONALD T. LEwIS • Net 3/6 
l!l 



Salesmanshi~ontd. 

Practical Salesmanship 
Pilla. 

By N. C. l!'OWI.ER, Junr. . Net 7/6 
Principles of Store Practice 

By FRANK CWTHAM and S. A WILLIAMS. M.A 5/-
Psychology as a Sales Factor 

By A. J. GREENLY • Ne~ 7/6 
Retail Distribution, Principles of 

By S. A. WILLIAMS, M.A. Net 5/-
Retail Management. By C. L. BOLLING • Net 15/-
Retail Salesmanship. By C. L. BOLLINU Net 7/6 
Sales Management. By C. L. BOLLING Net. 10/6 
Salesmanship 

By W. A. CORBION and G. E. GaIMSOALE . Net 3/6 
Salesmanship. By WILLIAM MAXWELL Net 5/-
Salesmanship, Technique of 

By C. C. KNIGHTS . Net. 5/-
Shop Fittings and Display 

By A. E. HAml:OND Net 5/-
Successful Retailing. By E. N. SIMONS Net 5/-
Training for More Sales 

By C. C. KNIGHTS, Salu Consultana Ne~ 5/-
Training for Travelling Salesmen 

By F. W. SHRUBSALL . Net. 2/6 

TRANSPORT 

Canals and Inland Waterways 
By GEORGE CADBURY and S. P. DOBBS, B.A. Net. 5/-

Commercial Motor Road Transport 
By L. M. r.1EYRICK-JOSES Ne~ 15/-

Elements of Transport 
By R. J. EATON Net 2/6 

History and Economics of Transport, The 
By A. W. KIRKALDY, M.A., B.utt., ~I.Com., and 
A. D. EVANS Net. IS/-

How to Make the British Railways Pay 
By M. F. FARRAR Ne~ 3/6 

Modern Dock Operation 
By D. ROSS-JOHNSON, C.B.E .. V.D., M.Inst..l. Net. 5/-
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Transport-contd. 

Modern Railway Operation 
By D. R. Lum, M.IlllIt.T. 

Port Economics 
• Net 

By B. CuNNINGHAM, D.Se., B.E., F.R.S.E. • Ne~ 
Railway Electrification and Traffic Problems 

By P. BURTr, M.IlllIt.T.. • • • • Net 
Railway Rates: Principles and Problems 

By P. BURTr, 1\1.IlllIt.T.. • • • • Ne~ 
Railway Statistics: Their Compilation and 

Use. By A. E. KmKUS. O.B E., M.IlllIt.T. • Ne~ 
Ri~hts and Duties of Transport Undertakings 

By H. B. DAVIES, M.A .• and F. 1\1. LANDAU, Ba1Tl.8ter· 
at-Law • • Net 

Road Making and Road Using 
By T. SALKlELD, M.lnst.C.E. • Net 

Road Passenger Transport 
By R. STUART PILCHER, F.R.S.E., M.INBT.T. Net 

..'ClI 
5/-

5/-

5/-

5/-

6/-

10/8 

7/8 

10/8 
Transport Management. Practical 

By ANDREW HUTIB Ne~ 10/8 

LAW 

Administration of Estates. The 
By A. H. COSWAY • •• Net 5/-

Bankruptcy. Deeds of Arrangement, and Bills 
of Sale 

By W. VALENTINE BALL and DONALD GEDDBS Net 15/-
Business Tenant. The 

By EDWARD S. CoX-SINCLAlR, and T. HYNES Net 7/8 
Business Transfer Agent and Trade Valuer 

By J. OTwAY CAVE • Net '1/8 
Pitman's Commercial Law 

By J. A. SLATER, B.A .. LL.B. ReVISed by R. B. CoDE 
HOLLAND, B.A •• oj the MIddle Temple. BarriBteT-al-Law 3/8 

Companies and Company Law 
By A. C. CoNNELL, LL.B. (Lond.). ReVUJed by W. Eo 
WILKINSON, LL.D. • • 81-

Company Law 
By D. F. DE L'HoSTE RANKING, M.A., LL.D •• and 
ERNEST EVAN SPICER, F.O.A. Edited by H. A. R. J. 
WILSON. F.C.A., F .s.A.A. • • • • Net 10/-

Commercial Law Cases. By ALBERT CREw· Net 6/-
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Law-contd. 
Company Law palo. 

By H. GOITEIN, LL.D., Barnscer-at·Law • • ,,//6 
Concise Handbook of the Law Affecting Land-

lord and Tenant 
By R. BORREGAARD, M.A. . Ne~ 8/6 

Dictionary of Legal Terms and Citations, A 
By H. A. C. STURGESS and ARTHUR R. HEWlTl' Ne~ 5/-

Elements of Commercial Law, The 
By A. H. DOUGLAS, LL.B. (Lond.).. 2/-

Examination Notes on Commercial Law 
By R. W. HOLLASD, O.B.E., M.A., M.Se., LL.D. Net 2/6 

Examination Notes on Company Law 
By R. W. IIOLLAND, O.B.E., M.A., M.Se., LL.D.. Net 2/6 

Examination Notes on Criminal Law 
By J. A. BALFOUR. BaTTUlter-at- Law Net 3/6 

Guide to Bankruptcy Law and Winding Up 
of Companies 

By F. PORTER FAUSSET, M.A.. BaTTUlter-at-Law Net 5/-
Guide to Company Law 

By R. W. HOLLAND, O.B.E., M.A .• M.Se .• LL.D. . 3/6 
How to Patent and Commercialize Your 

Inventions By D. B. MILLER . Net 2/6 
Industrial Assurance Law 

By A. J. SUENSON-TAYLOR, O.B.E •• M.A., F.C.I.i. Ne' 6/
Law for Journalists 

By CHARLES Pu.LEY, BaTTUlter-at-Law • Net 5/-
Law for the House-Owner 

By A. H. CoSWAY • • Net 3/8 
Law of Gaming and Betting 

By C. F. SaooLBREAD, B.A., LL.B .• BaTTUlter-at- Law Ne~ 15/
Law of Inland Transport 

By W. H. GUNN, LL.B. (Lond.), BarrUlter-al-Law Ne~ 8/6 
Law of Joint Stock Companies 

By W. J. WESTON. M.A., B.Se .. Barr£8Ier·at·Law . 7/6 
Law of Master and Servant 

By F. R. BATT, LL.M. • Net 12/6 
Law of the Sale of Goods 

By C. G. AUSTIN, B.A. (Oxoo). • NeL 5/-
Law Relating to Industry 

By H. SAMUELS lIl.A .• BaTTUlter-at·LlUtI Net 10/6 
Law Relating to Restraint of Trade 

131 R. YORKE HEDGES. LL.M •• Bal'T'Uller-at-Law Net 7/6 
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Law-contd. 

Law of Trusts, The 
PRIeR 

By OF-ORaE W. KEETON, M.A., LL.D. • • Net 25/-
Liquidator's Index and Summary of the 

Companies Act and Winding Up Rules, 1929 
By JOHN H. SENIOR, F.C.A., and H. M. PRATI' Net 7/6 

Manua] of Company Law and Practice 
By LESLIE MADDOCK, Barrister-at- Law 10/6 

Patents for Inventions 
By REGINALD HADDAN • Net 316 

Partnership Law and Accounts 
By R. W. HOLLAND, D.B.E., M.A., 1\r.Sc., LL.D. Net 6/-

Preparation of Schemes and Orders under the 
Town and Country Planning Act 

By S. PASCOE HAYWARD, B.A.. • Net 10/6 
Poley's Law and Practice of the Stock Exchange 

By R. H. CODE HOLLAND, B.A., of UwI Middlll Temple, 
Ba1'7"UlIer-at-Law, and·JoHN N. WERRY . . Net IS/-

Public Rights in the Seashore 
By H. OALLIENNE LEI'dlIION, M.A., L.L.M., Cantab. Net 30/-

Questions in Mercantile Law 
By W. J. WESTON, M.A., B.Sc. 2/6 

Settled Land Acts 
By J. C. AR.l''IOLD, LL.B., 0/ the Inner Temple, 
BaTT18ter-at-Law • • • •• Net 25/-

Slater's Bills, Cheques, and Notes 
Revised by L. LE M. MINTY. Ph.D .. B.So., B.Com. 
LL.B. • • • • • • • • Net 5/-

Slater's Mercantile Law 
Revised by R. W. HOLLAND, D.B.E., M.A .• M.Sc., 
LL.D .. and R. H. CODE HOLLAND, B.A., Ba1'7"Ulter
at-Law • 

Solicitor'S Clerk's Guide 
7/6 

By E. A. CoPE. Revised by F. O. W. LEsTER Net 4/-
Tax Saving Deeds and the Finance Act. 1936 

By T. J. SopmAN, Barrister-at-Law • Net 3/8 
Trade Mark Law and Practice 

By A. W. GRIFFITHS, B.So. (Eng.). Lond. Net 10/6 
Wills, A Complete Guide for Testators. 

Executors. and Trustees 
By R. W. HOLLAND. D.B.E., M.A., M.Sc •• LL.D. Net 2/6 

Wills. A Handbook on. By A. H. CoSWAY • Net 2/6 
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REFERENCE BOOKS 

Annuity and Loan Redemption Tables 
ByT.K. STUBBINS, F.C.A. a.nd lIARow DOUGHARTY, 

F.C 1.S., A.LA. Net 

Art of Conference, The 
By F.RANK WALSER Net 

Business Budgets and Budgetaty Control 
By A. W. WILISMORE, F.R.Econ.S.. • . Net 

Business Charts 
By T. G. ROSE, M.I.Mech.E. Net 

Business Forecasting and Its Practical Appli
cation. By W. W A.LLACE, M.Com. (Lond.) • Nat 

Business Man's Guide, Pitman's Net 

Business Statistics 
By R. W. HOLLAND. O.B.E., ALA., AI.Sc., LL.D. Net 

Business Terms, Phrases, etc. Net 

Buying and Selling a Business 
By A. H. COSWAY • Net 

Commercial Credits and Accounts Collection 
By CUTHBERT GREIG Net 

Charting, Manual of . Net 

Commercial Self-Educator 
EdIted by R. W. HOLLAND, O.B.E., M.A., M.So., LL.D. 
Three Vols.. • • • • • • Net 

Commodities of Commerce 
By J. H. VANSTONE, F.R.G.S. • Net 

Course in Business Statistics 
By CHARLEs H.-BAYLISs, B.Com. (Lond.) 

Documents of Commerce 
By F. A. WILLMAN, Cert. A.I.B. Net 

Handbook of Commercial and Technical Educa
tion, Pitman's 

EdIted by HAROLD DOWNS Net 

How to Grant Credit. By CuTHBERT GREIG Net 

How to Buy Timber (Including Plywood) 
By R. R. RIVERS Net 
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6/-

10/6 

10/6 

1/6 

7/8 
6/-

3/6 

3/6 

3/6 

10/6 
6/-

451-

5/-

3/6 

5/-

15/-

316 

3/6 



Reference Books-contd. 
.811m 

How to Make a Speech 
By RICHARD JOHNSON, M.A. Net 2/6 

How to Run a Copying Office 
By GLADYS C. MENZIES. • Net 5/-

How to Speak Effectively 
By Charles SeymoUl'. • Net "1/6 

Human Psychology 
By JUDSON REA BUTLER and THEODoRE FRANCIS 
KARWOSKI Net 10/6 

Markets of London. By CuTHBERT MAUGHAN Net 6/-

Mercantile Terms and Abbreviations Net 1/6 
Money Making in Stocks and Shares 

By SYDNEY A. MOSELEY • Net "1/6 
Office Desk Book, Pitman's Net 2/6 
Personal Psychology 

By MORLEY DAINOW. B.Sc. Net 5/-
Public Speaking 

By ABcmBALD CRAWFORD. K.C. Net 6/-
Raw Materials of Commerce 

In 2 voIs. Edited by J. H. VANSTONE. F.R.G.S Net. 20/-
Simplified Statistics 

By LEONARD J. HOLMAN, B.Sc. (Lond.) • Net 3/6 
Speak in Public, How to 

By C. F. CARR and F. E. STEVENS • • Net 3/6 
Statistics for Professional Students 

By R. L. A. HOLMES, B.Com. • Net 5/-
Statistics in Theory and Practice 

By L. R. CoNNOR, M.Sc. (Econ.), Barriale7-at-Law Net 12/6 
Unit Trusts and How They Work 

By.tC, L. ROSENllEIM, M.A., and C. O. MERRIMAN, 
A.u.A... .••.. Net "1/6 

PITMAN'S ECONOMICS SERIES 

General Editor: PROFESSOR J. H • .JONES, M.A. 

A Primer of Economic Geography 
By L. W. LYDE, M.A .• F.R.G.S .• F.R.S.G.S. Net 5/-

British Economists 
By FRANCIS C. HOOD. M.A. • Net 2/6 
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Pitman's Economics Sertes-contd. 

Business Forecasting 
By J H. RICHARDSON, .\i.A. Ph.D 

Currency and Banking 
By D. T. J AOK. M.A. 

Economic Functions of the State 
By R. H. i:lOLTAU, ]1,1 A. 

Finding Capital for Business 
By DAVID FINNIE. M.A., C.A 

International Trade 
By D. T. JAOK, M.A. 

Methods of Remuneration 
By R. WILSON, M.A, B So 

Overhead Costs 
By 8m HENRY N. BUNBURY. K C B 

Production 
By HUIHJRT PHILLIP, M.A (Oxon) 

SocIalism 
By ROBERr RICHARDS, !Ii.A . 

Transport and Communications 
By K. G FENELON, )1 A. Ph D 

Value and Distnbution 
By HUBERT PHILLIPS, M.A (Oxon) 

PRIClI 

Net 2/6 

Net 5/-

Net 5/-

Net 2/6 

Net 2/6 

Net 2/6 

Net 2/6 

Net 5/-

Net 2/6 

Net 2/6 

Net 5/-

PITMAN'S "ART AND LIFE" SERIES 

General Ed,tor WRIGIIT WATTS lIIILLElt, lJ A, London 
(First Class Honour,,), M.~d , lIIo.nchf'ster 

Art: An Introduction to ApprecIation 
By ItA ynIOIm COXON, ARC A Net 51-

Books: An Introduction to Reading 
By WRiGHl WATT'l MILLER, B A (Lond), }ll1d. 
(Manchester) Net· 51-

ECOnOmICS: The Study of Wealth 
By A L GORDON MAOKAY, M.Lltt., ~l. \ • M !~con ~et 5/-

Films: The Way of the Cinema 
By ANDRmv BLJOllANA~ ~et 51-

Music: An Introduction to Its Nature 
and Appreciation 

By W j 'rUlINFJH Net 5/-
Theatre. The. Rv ~LU.COLM Y[ORLEY Net 5/-
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FOREIGN LANGUAGES 

FRENCH 
Progressive French Grammar 

By Dn. F. A. HEDGCOCK. M.A. 
Commercial French Grammar 

By F. W. M. DnAPER, 1II.A., L.es.L. • 
French -English and English-French 

Commercial Dictionary 

PILIClI 

5/6 

2/6 

By F. W. SMITH • • • • • Net 1/6 
Handbook to French Examinations 

By E. DONALD NISBET, B.A., Hons. (Lond.! 

GERMAN 
Commercial German Grammar, Pitman's 

1/6 

By J. BITHELL, M.A. • • •• 3/6 
German-English and English-German 

Commercial Dictionary 
By J. BITHELL, M.A. • • • • • Net. 16/-

Commercial Correspondence in German. 3/6 

SPANISH 
Spanish Commercial Grammar 

By C. A. TOLEDANO • • •• 4/6 
Spanish-English and English-Spanish 

Commercial Dictionary 
By O. R. lIIACDONALD, F.I.L.. • . • Net 12/6 

Manual of Spanish Commercial Correspondence 
By O. R. MAODONALD, F.I.L. • 4/6 

ITALIAN 
Italian Commercial Grammar 

By LUIGI RIccI • • • • 4/-
Italian -English and English -Italian 

Commercial Dictionary 
By O. R. MACDONALD, F.I.L.. • • • Net. 30/-

Mercantile Correspondence, English-Italian. 5/-

PORTUGUESE 
Portuguese-English and English-Portuguese 

Commercial Dictionary 
By F. W. SlIUTB • • •• • Net. 16/-

Mercantile Correspondence, English-Portu-
~uese. 3/6 
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'MAN'S SHORTHAND 
PBIC1I 

New Course il~ •• .an's Shorthand 4;6 
Pitman's Shorthal 'structor 4/6 
Pitman's Shorthanc..... 'llmercial Course 4/6 
Pitman's Shorthand Ran;tt Course 4/6 
Shorter Course in PitJ£ Shorthand 1/-
Shorthand Dictionary. 1/6 

TYPEWRITING 

Pitman's Commercial Typewritin~ 
By W. and E. WALMSLEY • • 5{-

Pitman's Commercial Typewriting-Part I 
By W. and E. WALMSLEY • 1/6 

Pitman's Typewriter Manual 5{-
Business Typewriting. By F. IlEELIS 2/-
Advanced Typewriting. By F. HEELIS 3/6 
Business Typewriting in Irish 

By MRs. K. C. O'BRIEN • 3{-
Dictionary of Typewriting 

By H. ETHERIDGE, ReVIsed by MAXWELL CROOKS a.nd 
FREDERICK DAWSON, F.C T.S. . . 5{-

Th~oryofTypewriting, The. ByFLoRENCELoCKEY 6/-
Part 1. (only) . • • • • . • 2/-

One Hundred and One Exercises in Typewriting 
Being the First Part of" Typewriting, Touch and Tabular" 
Bv A. W. YOUNG, F.I.P.S. (Honours), F.F.T.Com .• and 
.Tl.NNY C. YOUNG, F.Inc.T.T. 2/-

Typewriting in Legal Offices 
B' WINIFRED HYNDS, F.I.P.S. (Hons), A.C.T.S. Net 5/-

Typewriting : Touch and Tabular 
By A. W. and JENNY C. YOUNG •• 6/-

Tyoist's Companion, The 
I T MAXWELL CROOKS, 2/-

Tyrist's Desk Book 
By PuYLLIS DRURY and H. L. PEARCE • . Net 2/6 

Book of the Underwood Typewriter, The 
By MAXWELL CROOKS. Net 2/6 

Book of the Remington Typewriter, The 
By MAxwELL ~OKS Net 2/6 
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SERVANTS OF INDIA S90ETY'S LIBRARY 
. POONA 4. 

1. Books drawn from the library may, Dot be 
retained (or IOl)ger than a fortnight. 

2. Borrowers will be held strictly responsible 
. for any damage done to hooks whUe they 

are in their PCSsEEsion. 


