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PREFACE

In the course of 1925 I published T%e Financial
Crisis of France. That book was written half-
way through the crisis which lasted from
the opening of 1924 up to the latter half of 1926.
Grounding myself on technical considerations
to which I need not refer, I concluded that
France would not merely surmount her existing
troubles, but would, very shortly and without
difficulty, establish the Gold Standard.

In the course of 1928 I published Z%e Economic
Impact of America. This was written in the
middle of that period of financial inflation which
ran from the close of 1926 nearly up to the close
of 1929. In this case my conclusion was that
great forces, ““ beyond the ken of London or the
control of Washington,” were preparing another
of those reversals of fortune which are the
standing feature in American Economics.

In the present volume, while pursuing the
same method of economic argument as before, I
deal with a subject of wider scope and of more
poignant interest for ourselves.

GEORGE PEEL.

27, BELGRAVE SqQuUaRrg, S.W.1
September 1930.
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