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Por “thrown” read * throw”

“Por w1867 read “1857"

Por @fall” road “ rise”
(Tsble). For “08:807 read *98:807" °
Entry 38, line 2.  For «1856” read «1886”
Add “ See pirggmph 109”

For % 880” read « 80”

After the figures add «Of the 11 millions of gola sent
to Germany, nearly the whole was afterwards drawn back
to France by land.' 8ee paragraph 108.

Yst section 3rd line. For * full” *read “gold®

Continue~ Indeed, without the simnltaneous. issue, in
.Tanuary 1876 of the new gold doinage and the new
sxlver _tokens, the German Government cannot get
“possession of the 52 millions of old aflver coinage
which will bave to be thrown on the market in. 1876
and later years.”

Dele *in”,

For the equivalent in sterling, of the following; read—
100 francs piece = £ 8-19-3'6
B0 p 5 =£L1978
For « waa” read "‘were”

(Last sentence in the puamph) after “ price” add *“of
Indian exports” S

For *“her* read *India”

For & ﬁad g -

(Last sentence)—continus—~*and the annual average of
the net imports from silver-producing countriea was 7: 97}

millions, from 1870 to 1874, against 6-893 millions from
1859 to 1865.”
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Detail of the Appendices and Tables which are submitted
Statement of results of the foreign trade of British India, shewing the
balance of trade, ite settlement by the Home Bills on Indis, by
imports of treasure, and in other ways, and shewing the rates of
exchanige, in groups of years from 1850-51 to 1874-75 .
Restricted importation of treasure during the period of low exchange
since 1870-71, and a still more restricted coinage in that period ...
The portion of the foreign trade which China settles direct with India,
distinguished from the rest of the foreign trade, which,substantially,
ig settled throngh Great Britain. It appears that when the See-
retary of State’s bills on India did not exceed 85 per cent. of the
exports included in the latter trade, the exchange and the price of
silver were bigh ; since they exceeded by 40 per. cent., the exchange
and the price of silver have been low ..

The apparent balance of trade in favor of India is exai,;éerated from

the conversion of the t of exports into sterling at 2 shillings
the rupee, whereby they are stated at a much larger sum than foreign
eountries have to pay, while the imports are shewn at nearly their
trde value .

The large inerease of Home Bills on India has arisen from eessation
of borrowjng in England and of payments of Guaranteed Railway
capital into the Home treasury, and from an increase of payment of
gross gudranteed interest ...

The rate ofg exchange on the Secretary pf State’s bills is affeeted 1st
by the prige of silver in London, 2nd by the cost of its transmission to
India, 31d by seignorage on coining it in India, 4th by the commér-
cial demand for the- bills. The effect of the third eause is constant,
the rate of seignorage having been uniform throughont the period
from 1858-54 to 1874-75; and eliminating the effect of the first
canse, in & way which is explained, it appears that the rate, as
gffected by the commercial d 8 for the Secretary of State’s bills
and by the cost of sending silver to India, has fallen by abont 1}
per cent. .

"This decline in rate is .owing enti‘;;ly to the diminished cost of sendir;'g.

silver to India ; whereas that cost was %} per cent. in 1862-68, it 18
now 1} per cent. Exporters from India and importers in England
bave secured 1% out of the 2 per cent. saved, while the Secretary
of State, exporters in England, and importers in India, have bene-
fited by only the remaining 3 per cent. This unequal division of
the saving was possible, beeanse India has a silver instead of a gold
currency
Had eeignorage been increased by 2 per cent. when the cost of sending
gilver to India was rediiced to that estent, the latter’ saving wonld
have wholly acorned to the Seeretary of State, and to importers in
India and exporters in Kngland
As the rate of exchange depends partly on the amount of bills sold
by the Secretary of State (entry 4), expedients suggested for reduc-
ing their amount
And in so far as the exchange has been depressed by the fall in
the price of silver, the evil effect can be removed by increasing
geignorage, by the percentage of difference between the price
of silver in, eay 1860, and in the present day. This measure
considered under the three aspects of lst, its efficacionsness, 2nd, ita
expediency, 8rd, any limit to the incresse of seignorage
A seignorage of 10 per cent. is that which Germany has fised on the
silver coins for the new German coinage; and a still higher seignorage
has been obtained in England on the coinage of shillings, withuut
temptiog spurious coinage. Accordingly, even should the price
of silver fall helow 54 pence, and even to a rate which would
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compel the raising of seignorage much beyond 10 per cent., even
then, the point of danger will not have been reached,—silver, at
56 pence an ounce yiclding a seignorage on the English shilling
of nearly 18 per cent. But still, it may ba well to keep much
within safe limits, and to this end the Government might
declare 2 new gold coin to be legal tender concurrently with the
rapee, as & temporary meagure, and as one preliminary to the

adoption of a single gold standard ..,

13, 1‘3y the following means, viz. :—
1

14.

16.

117.
18,

19,
20,
21

Gold of legal tender, to exchange with the existing rupee
at a relative value of 1 to 15-5867.
2. Exemption of the gold coin from seignorage.
8. Increase of seignorage on silver coin, from % per cent., the
present rate, to 10 per cent.
the depreciation of silver in India, which has already taken place,
would be corrected ; and if there be any further considerable fall
in its price abroad, the Government would be enabled, on this
plan, to apply additienal remedies which would prevent a depre-
ciaton of the currency in India from the fall of the price of silver
elsewhere e
The measure sketched in entry 18 would bring gold into the country,
in preference to silver, would prevent the exportation of the
rupees now in circulation, and would prevent the importation of
silver with the view of exparting the gald which will have been
brought into the country ...
Hence, there would be leisure for spreading the transition from a silver
to a gold standard, over a convenient period; though, at the
same time, the sooner the measura is ordered, and the quicker it is
completed, the better RN
The expense and difficulty of the measure will depend on the amonnt of
silver coinage in errculation, the portion of it which would have to
be replaced in gold, the time which the replacement or substitution
would take, the expense of eventually withdrawing the balance
of the silver coinage whichk is not to be replaced-by gold, and
the substitation of a silver token coinage for it, the profit on
reissuing token or debased eilver coinage in lien of the with-
drawn seilver coinage of legal tender, and the extent Lo which
this profit will cover the expense of the token coinage, snd of
« selling the silver which way be replaced by a gold currency
*The silver currency in India is probably over estimated if it be assumed
at 130 millions sterling ...
Sketch of the measures by which there could be provided a gold currency
of 80 millions and a silver token coinage of 100 millious sterling
at an sunual gain on the coinage operation, besides a consider-
able permanent saving oun loss.by exchange |,
Additioral advantages, financial and other, which would accrue
Certain objections to a gold currency noticed ...
Summary of the substance of this paper and of its appendices, giving
the general ecope of the argument for altering to a gold stendard
and demonetising silver .-
Preceding considerations enforced by the examples of the statesmen of
enlightened European Governments. .
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5230, App. p. 96, § 3

port.a.n

regard to gold - -
Telegram from Government of India stating
views re, 7th July 1917 - - p- 814
Temporary, Government of India proposal,
p. 66-9

prubable Unpopularity of notes - - p.68
InpiaN Specie BANK, attempt to corner silver
market 1 1908-12 - - - p. 67,813
INLAND TRANSFEBS, oxplmmtxou of, and use of gold
n paymout - 5235-8, 5476-87

JaPax, gold exports to India - - 72, 1070
MerTinG o RUPEES, effoct of milver import duty on,

1106-7
MERCBANDISE, exports and imports on private
account, 1898-8 to 1918-9 - - p-8 58

A KSOPOTAMNLA, Currency, provision from Indiwa 20-2,
5377, 56U9-10 5612-4

44-5
Composition of ;
monthly from March 1914 to May 1919
p- 12-3
7th October 1919 - - - - 5641-3
by Law - - 5639

Depreciation of holdmg, method of mnlnng good :
from Gold Standard Reserve, objection
56856
from Revenue, proposal 5666-9, 5685, 56878
Fiduciary portion :
Mr. Howard's px'oposal re composition of,

eriticism - - 5650—1, 5657-9
under R dati of Chamberlain Com-
mission - - - - 5646-9
S y limit, reducti - - 5746-8

Gold, increase meent.ly - - - 5391-2

Location mn India of securities in permanently
immobilised form, approved - 56767

Metallic portion :
A lati

to t of note issue
5650-2
about 30 crores rupees and 10,000,000 sove-
reigns, would be isf under
conditions 56448, 5678—84 5696, 5738-46
Securities :
Amount - - - - -
‘Amount should be defined in abso}

v

563941

56707-9, 6735
Definition necesgary - - - - 5665
Statutory positiony - - - 5639
Treasury Bills, purclmses since begmnmg of war

5596-8

Al



COMMITTEE ON INDIAN CURRENCY:

ABRAHAMS, S mevm—«mh"rm«& ,
Prions:

Eﬁem.', on, of debasement of rupee - 5436-9
Effect on, of ﬁxmg exchange in relation to gold
5208-9

Effect on, of fixing exchange in terms of sterling

compared with fixing of in terms of gold
5292-311

Effect of level of exchange on - N - 5312
Effect of rise in exchange on - 1177-82

Index numbers of, in India nud United Kingdum,
1873-1918 - - . 83-9
Rise in, would be made perma.nent by returr 1o

1/4 exchange - - - 54189
RevERSE DRA¥YTS:

Demund for, mﬂuence of hxgh rate of axchmge

- 108i-6

Maﬁhud of sale in case of reductxon of rate of

® - - . - - 1182-7

Purpose defined - - - - - P 2

Sales, 1907-8 to 1918-9- - p8
Sovereigns in Gold Standard Reserve never used
for meeting - - - - 5670
RupsE(s): : I
Abrasion, and life of - 536!
Absorption by the public, 1893—9 to 191

. 9

American oredita in - - 1194-22

Bullion value and cost  p. 80 (B), pp. 3, 4, 10
Debasement :

would be Accepted if note habit thoroughly

established, as in Straits Settlements 1047-‘55

Effect on Noteissue ~ - - . 921-8
Effect on prices - - - 5436-9
possible Method of mmnta.mmg rate of l/;
. p. 61
Objected to - - - - - 921-3
Objecﬁons to:
Hampering of trade - - - 9240
Political point of view - 1047-8, 1075-8
Opposed by Govemment af India p. 63, § «
P largely d t on whether coin in
ciroulation or held as reserve - 54423
D d for, reducti y i ot of golc
Y U p.8, 126

Fixing of value in relation to gold :
Objection to, and criticism of scheme

5268-89, 54918, App. p. 99, 100

by Sale of Council bills by competmva

tenders - - 5386-8
Increased issues of, mlhtury e:pendzture an im-
portant cause - - 6671~
Premium on, as compa.md w:th silver eontent
1020-3
at 8 Premmm, probnble disappearance from
circulation - - - P- 89 (c\
on ¢ jport, eto., i
forable to i visk of i .A'uih'(:y,
but. esrtain ob]eotxons to - - 1197-209
y ratio to so gn, see under Sov
below.
Unlimited legal tender - - - p2,p3
Value:
C into sterling, com I 1/2
h used in G
9—10
I from £ ion. due to ch
pnceofsxlver, 18981916 . 3,p 80 (c)
as Ralated to price of silver - p ,p
in Relation to dollar - -
Varistions, disadvantages of, pﬂor to 1893
p-2

* Rupee Standard,” correct description of Indnm

standard of value - 5408, App. p. 98-9, § 7(A)
Sn.vxn:

age world pr in ﬁve yoars ending

1913 - WY1

Coin, use ior other x‘.hnn oun-ency purposes,

Prohxblbmn - p. 6 (i), 76

by G 1 1899—]900 to 1918-19

35-41

D d for, possible d 7 - 2"8-31

Export, prohxbmon - p- 8 (i) -

Export Association, propoaed, in U. S.A. 5421-2 ¢ |

ABRAHAMS, Ste LioNzL——continued.

'

SwYrER——continued,
Great Britain, fixing of rics, Sep-
tember 1917 .xmg - - - p P Gs(en‘:)
Import(s) :
Duty:
Effeot on re-export - - - 5354~17
Question of removal - - 1105-7
Rebate to exporter - - - 5350-3
on Private account: *
Befora the war - - - - 74-5
ibition, 3rd S ber 1017  p. 6 (b),
73

Removal of prohibition :
" not ¥Advocated until ocurrency position

easier - 5262-3, 5488-9
Effect on Secretary of State’s purchases
1108

Question of time - B 1103-4

Increased supply and decreased demand would
solve currency difficulties  1220-81, 1236-42

Latin Union - - - - -1174-6
Price:
17th century to 1871 - - p.69,§17
since 1871 - p. 69, § 17
Forward exchang tract by oV
would not influence - . 1164-6
London :
I873-1918 . . . . . p.gg
1803-1919 - - - 1 |
large Reducti not icipated for many
years - - - - - - 8420
in Relation to value of rupee p. 3, § 5, p. 16
Rise in:
from 1916-7 . <« p.4,p. 11,334
Dem&nd for silver not f.he only cause 5420
in gofd imp 107
more Silver procurable - - 1172-6
Sf-&mﬂca, 1893-1919 - - - p. 1l
B of, possible i in future 125
Purchases :
1916—7 1917—8 1918-9 - - - poé
Imm. va of India pro-
poss.l . - p. 66, §11

in England, amounc ot rupees nnd silver in
Paper Currency Reserve as index for
129-30
Fixed maximum, refusal to buy above, and
opinion re Government of Indis proposal
p. 66, § 11, p, 66~7, 10035
by Government, no large stocks kept - 36
Offer by Government to buy in India at fixed
price, proposal - - 5260-1, 563656
Policy proposed - - p.60-70
from U.8.A. dollar holdmg. provisions of
Pittman Act, 1918 - p 6 (), 80-5
Shortage, risk of, greater under scheme for fixing
exchange in gold than under sterling scheme
5317-26
Standard before 26th June 1893 - - pl
SOVERETIGN(S) :
Absorption by the public, 1899~1800 to 1913-9
9

p-

Coinage in India, Branch of Royal Mint opensd

ot Bombay for, August 1918 - p.8(g) 81

False Coining, danger not serious if sovereugn
5335

. overvalued - - - - R
Issue
as Currency - -+ p.313-18, m
Pay ] by ¢ to pr
certain - - 116—8
for Paymantofmlnnd t.mnsfers - 5235-1,
5476-87

made Legal tender for 15 rupees, 1893

Number held by Government - .

Payment in exchange for notes, d:iﬁculty owmng
to bazaar value (premium) 117, p. 61,(D), 921&

-p.2
5461

Ratio to Ru
15 Ra. mpzt be continued while currency

5335, 5402,
position critical - 5243-9,
5416, 5449-75, App. p. 97-6, §§ 5, 6



INDEX.

ABRAHAMS, 8m LioNEL—continued.
SoveREIaN(8)—continued.
Ratio to Rupee—continued.
Alteration ;
not Advocated at present 976-80, 999,
1122-31, 1267-61
Anticipation of, effect on circulation

- Australia, gold imports from, 4brahams, p. 9, 1086 ;
, Lucas,

Bank of England :

’ on ycl g

Subedar App. p. 106. § 3
_Supply of Indian gold to, G’okayna 2561-3.

policy unfair,

5464-75, 564950 | Banking:

Legality of - - - 5338—40
Period of grace - - 5467-71, 6475, |
App. p. 97,86 ¢
Present; position - . - 972-1000!
Procedure - - - App.p. 97,85

R

of, advocated and methods
523149, 5402—4, App. p. 96-8, §§ 3-8
as Token coin, no objeetion to, 5250-1, 5403-4, '
App. p. 99,87
STERLING STANDARD, desirable 12169, 5264-89,
5319-28, 5491-5, 5521-46, App. p- 99—100
TereerAPTIC ansnns, sale in New York on
three Presidency towns - 5390
TRADE : ,
Balmce in India's fa.vour antlclpa.ted in current ‘c
5682
Lﬁects of 2/~ exchange on, time not appropriate |
for.gauging - 54245
with Gold and sterling sta.ndard countmes and |
with silver standard countries 528991, .
5339, 5389 ;
TREASURE, net imports on private account, 1898-99
to 1918-9 p- 8
USA: ’
onﬂange and future course of 5313-5, 5421—2
Gold export to India:
for Jute finance 72
Position of, as result of remova.l of restrictions
of - 88-92, 97, 110-1
Restrictions x-emoved XOth June 1019  86-7,
7

9

Small amount up to July 1919 - 1248-9

no Speocial conditions between Governments as

to rate - 7
Pittman Act

Rupee credits in India

Silver export, prohibition of, except under

licence, September 1917 p. 6 (m), 81

Absorption, see under Notes, Rupee, and Sovereigh.

Africa, silver:
Mine production, Carpenter, Cullis, App. pp. 204-86.
Refinery production, Carpenter, Cullis, App. p. 224.

Agricultural Servants and Labourers, posmon of,
Campbell, 3719, App. p. 112, § 8.

Agricuiture, proportion of population dependent on,
Douie, 37701, 3822, App. p. 114; § 5, Camphell
8727-9; Sarma, 38563—4; Thankeraey, 5842 ;
Datta, App. p. 137, 811

Agricalturists:

Effect of lugh prices on, Campbell, 3719, App.
p- 112-3, § 8-8; Dowde, 3772-7, 3793-8, 3808-12,
App. p- 114, § 5; Sarma, 3847-54, 3928-81;
Jevons, 4878-89, App. p. 143-4; Datta, 5110-31,
App. p. 137, § 11; Government of India, App.
p. 161, §5; .

Posttion of, and effects of exchange on, Campbell,
3727, App. p- 112, § 9.

Army, Indian soldiers, payment in rupees desirable
under systemnr of partial inconvertimbty, Gubbay,
657, 707-11, 748,

Artisans:

Etiect on, of lugh prices, Doute, 37647, 3780-1.

Poation of, Douie, 3764, App. p. 114, § 6.

Asia, atlver:

Mine production, Carpenter, Cullis, App. pp. 202-4.

Refinery  production, Carpenter, Cullis, App.
p. 223,

Australagia, silver:

Mue production, decline but prospects of develop-
ment, Cullvs. 4632, App. p. 206-7.

Refinery pmdurtmn, Carpenter, Cullis,
P- 2234

. . . .9
p. 6 (), 80-5, p. 67, § 14
- - 118-22

App.

o
}

i

)

JFacrriries :
Extension :

Advocated, Gubbay, 897; Webb, 1733-40;
Bomangi, 1953-61; 1978-83, App. p. 47

* Cokayne, 2524, 2632; Meyer, 3341-3;
Subedar, 362741, App. p. 106, § 4; Camp-
bell, 3742-6; Sarma, 38904 ; Jevons, 4917—
20 ; Indian Merchants’ Chamber and Bureau,
App. p. 73, § 8 ; Marwari Chamber of Com-
merce, App. p. 76, § 8; Upper Indian
Chamber of Commerce, App. p. 77 ; Indian
Beonomic Wociety, App. p- 88, § 6; Thack-
ersey, App. p. 150, § 10.

Currency would be brought out for investment,
Reed, 4217-20, 4230, 4274-5.

Demand for metallic currency would decrease,
Reed, 4220-4.

Importance of, Reed, 4214-26, App. p. 130, § Va

Habits, spread of, note on, Government of India,
App p. 9-18.

with Presidency
Banks Govemmenc of Irdia, App. pp- 10, § 3;
13-18.

Presidency Banks should open branches, Bomanygs,
1963-61, 1978-83, App. p- 47; Subedar, 3629-32,
App. p. 108, § 4; Beed, 4216, App p. 130 § V;
Indian Merchants’ Chamber and Bureau, App.
p- 73, § VIIL

BARBOUR, Sir Davip, K.CSL, K.CM.G., 1980~

|
|

2187, App. p. 48-9.

EXAMINATION :

by 8ir Charles Addis - - . 2133-57
by 8ir Jamea Brunyate - - 2158-79
by Chairmen - 1‘389—2070, 2132, 2180-7
by Lord Chalmers - - 2071-100
by Mr. Dalal - - - 2116-31
by Bir Marshall Rexd - - - 2101-15

Experience of Indian Currency gquestions
1989-94

Couwncm, Brirs, SAug:

ant, effect on trade . f B 2105-10
Limit, ad d - « 2056-61

‘CorreNoy DiFricurties, CAUSES:

Conditions transitory as result of war
App. p. 48-0
Dxﬂioulty of getting premous metals 1996-7
L of in favour of
Indla - 1995--6, 2003, 2046-7, 2075, 2110,
App. p. 48-9
Luge expendxmre on behalf of Home Govern-
- 2004, 2046, App. p. 48

-

Exmumm. RATE oF:
Connection with balance of indebtedness 1996—
2003, 2019, 2024, 2046-7
Control by Government, retention approved

Declaration of policy not advocated at present
2026-8, 2056, 2101--3
Raiging of, to correspond with price of silver :

Advocated, - 2009-14, 2025, 2055, 207987,
App. p. 40
M limit, g of 20134, 2080—1.
2165-8
aubsequent, Reduohon, ade.sabxhty of awaiting
before - 2026

Rise:
Advant of, in mitigati rise of pricos

g g ; P
2167-8, App. p. 49

Demand on silver currency would decrease

201'{—24, 213450, 215864, 2088-90

History of - . - - 1997-2003
Enonm, 19134 to 1918-9, on private account
statistica - - - - App. p. 48

A4
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COMMITTEE ON INDIAN CUBRENOY:

BARBOUR, 8ir Davip—conéinued.

BARBOUR, 8ir Davip-—continued.

GOLD : v U.8.A.:

Imports(s) : Exchange - - - 3047
Duty, not advocated - - - - 2131 Sale of rupee md.m in. for gold, & possible
Fr;:,d offect of, in re-peai of sovereigns in scheme - - 2173-88

in - - - 2111-28
Restrictions : Bengal, Bank of:
Large demand for rupees aa result - 1998 See also Presidency Banks.
Removal advocated . . 2029-42 Bills discounted, total advances and average bank

Linking of rupes to, direct, a posaible acherne,

but difficulty in view of Indian trade being
mainly with sterling-using countries '
2080-100, 2151=7, 2170-86 '
on, free imp would bring down |
2117-8, 2034, 2042 |

Ssle of, by Go ket' abj d to

»,
P

in

rate for each half year, 1909-1918, Government of
India, App. p. 14.

Board, Indian uommeroml men on, advocated,

Bomangi, App. p. 4

Deposits, 1880—1918. statisties, Government of
India, App. p. 11.

Variations in bank rate and hundi rate with

: B 2035_3 amount of bills discounted when bank rate was
Gorp Cmmmucy, should not be forved on p tics 1009-18, Government of Indua,
c s 2062-3 App. p. 16~-18.
OLD STANDARD, ¢uestion of fixing rupee in
g - - 2000900, 21517, 2170-86 BENCAL CHAMBER OF COWER‘;E' ng';_‘;'o
M. Govamanmr, disbursements on bebalt of, by | i "o, absorption, 1913-14, and 101810

Government of India, 1916-7 to 19189, statistics

App. p. 48
INCONVERTIBILTIY, avoidance as long a8 possible

advocated - 2016-7, App. p. 49
MiNTs, reason for ding el Abrah
p..89, § 1s
Norr Issvzs, increase - - - 2007-8 |
Parsr CUBRENOY RESERVE:
A t of Tr ,Bills“‘be.‘ d
when possible - - - 20647

Invested portion, pzoport:on of between one-
third and one half approved - «2068-70]
Maealho reserve, proportion should be large/
2068-70

Paioms, rise in, mitigated by rise in exchange

2|

‘ 'Ex

_App. p. 87(b) §3
Corron TrapE, effect on, of high exchange

App. p. 69, § IV(6K1)
Counom Brnis, SALms:
1908-1914 end 1914-19 App. p. 64 (a), § 3
to Full extent of trade demand advacated
App. p. 66 (a) 1, 70 V(1)
CuUBRRENOY, cxrculntlon, growth 1900-4, to 1914—18
and comparison with growth of trade
App. p. 66 (b), § 4

Control should be removed App. p. 68, § IV (a)
Effects of the war on p- p- 63, § 1(a)
lemg in terms of gold, ob;ecnons - App. p. 63,
faomm

CHANGE, RATE oF :

2167-8, App. p. 49 High:
Ruegx(s) : ; Effsct on exports and imports  App. p. 69(1)
Circulation : C Effect on industriea - - App. p. 89(1)
Decrease, o adv witk Raising of, to point independent o price of
view to - 2017-24- 2134-50, 2158-62 silver, consideration of ~ App. p. 88-9(b), § 1
Increase not liked - 2017, 2048-50, 2133 Rise:
Credits, sale. of, in Amemea fox- gold, & possible ,Couses - - - - App. p. 64 (a), §2
scheme - - 2173-86 Sudden and P l, bad for trade
Debasement : App. p. 68(a)
not Advocated - - 2048-54, App P. e Stabilisation of, at as lotw rete as possble
Objections ¢ desirable - - - - App.p.68,§1
Doubts would be thrown on Govemment’ ExroRT TRADE ;
eredit . . - 2058 Effects of high exchange on - App. p. 68-9, § 1

Number of rupees in mreuln.tnon would be
' 2048-52, App. p. 49 °
Lmng of, to gold direct, a possible scheme but

difficulty in view of Indian trade being maindy

Sudden and unexpactbd risee in rate of exchange
bad for App- p. 88(a)

Foop Grains Exronrs, effect of rise in exchange

App. p. 69, § 1

with sterling-using eountries - 2080~100, GoLp:
216117, 2170-86, App. p. 48 Currency :
‘Ratio of, to sovereign must follow rate of Disappoprance - - App. p. 65(b), § 3
exchange - - 2124—-32, App. p. 49 g t not advocated App. p. 67(b),
as Token ot gold affected by rise in gold price of §2
silver - B 2071-7 Impo!

SCANDINAVIAN Ootm’mms, ataps taken to prevent

increase in cur.rency - - - 2048, 2133
s
SmwvER:
Gold price oi, difficulty owing to increase
2073-7
Tmport(s) :
Duty, a revenue question - - 2043-6
. Restrictions on, removal advocated - 2020
SovEREIGN(S) :
Demonotlsatxon of, may be necessary 211928,
2132
Ratio to rupae must follow rate_ of exchange
2124-32
Sale price, restrictions not believed in - 2130

Statutory rate of Rs. 15, question of maintaining

211123

TRADE, BALANCE OF INDEBTEDNESS IN FAVOUR OF
INDiA:

Connection with rate of exchange 1998--2003,

2019, 2024, 2048-7, 2081

Reduction the true remdtly for difficulties
®2046-7, 2061-2110

TrEASURY BiLrs, unsmtnbdmy for Paper Currency
Reserve 2067 *

port :
1914-19, statistics - App. p. 64{a), § 2
Free:

Advocated - -  App. p. 66, 70 V(2)
Premium would be paid - - App. p. 66
Price of silver will fall - - App. p. 68

Private, 1909-14 and 1014-9 App. p. 84{a),§ 2

Linking of rupeé to, objections - App. p. 63,
Jootnote
Market value, June 1919 . - App. p. 68

Reserves of other countries, increase during war
App. p. 66
App. p. 67(6) §2

GoLp MINT, not necessary
GoLD STANDARD RESERVE:

Amount required E

. App. p. 87(a), § 3
Large poruon in gold advoeac

ed  App. p- ﬁﬂa).
§3,70

Locﬁt,lon m London. approved ?pp ]C 67(a), § 3

of C ain

App. p. 87ta). § 3

expendu\m . not

ary loan

App. p. 87(a), § 3
or InD1a, disbursements on behalf of

British Government = App. p. 64(6)(1)

current
t a8

Use of, to meet
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BENGAL CHAMBER OF COMMERC E—continued. BENGAL CHAMBER OF COMMERCE-—continued

HIDES AND SKIN TRADE, effect of rise in h

. App. p. 69,§ 1
HoarpING, increase due to high price of imports
App. p. 65 (c) (2)

IMPORTS ;
1895-96 to 1918-18 - g - App. p. 86

Hoarding increased by high prices of

App. p. 85(¢)(2)
INCONVERPIBILITY : ,

Definite declaration opposed -  App. p. 69, § 3
Objections to, from political point of view
App.p. 69,§ 3
Temporary refusal to encash notes, proposal
App. p. 68-70,70,§ V
op, financing of, by notes App. p. 65 (b), §2

USTRY, effect of rise in exchange
App. p. 89, § 1

and  1918-19
App. p. 87-8(b),
4.Anna coin, issue advocated App. p. 68(),
§.Apna coin, issue advooated App. p. 68(b),
Popularity of - - App. p. 87-8(b),
Norms: .
1 rupee, increase in circulation  App. p. 63 (b)
Circulation, increase since March 1914, statistios
App. p. 63, 1(?)
at a Discount in up-country districts
App. p. 85(b), § 8
Education of people 1n use of App. p. 67(b),§ 1
Use of, increase in Bengal  App. p. 65, § (b)§ 2
Wateryproof paper desirable App. p. 67(b), § 1
ParEr CUBRENCY RESERVE:

JUTE
JoTE

Nicker CoIns:

Absorption, 191314

Www

Sov on App. p. 65(c), § 1
Tea anm, effeet of rise in exchange

App.p. 69,51
TRADE ::

Balance of, 1900-14 and 1914-19
App. p- 64{a), § 1

Effect of rise in exchange on  App. p. 69(b) (l)

Growth of, 1900—4 to 1914-18 App. p. 65(b), § &
TREASURE, et imports, 1895-86 to 1918-19, and

percentage of total imp - - App. p. 66
TREASURY BALANOE:

Amounnts, 31st March 1915 and 1919

A 83, 1(d
Excess in England, reasons, Appl:pp.p 63, l(fi)?
p. 84(d)

BENGAL NATIONAL CHAMBER OF COM-

MERCE, Letter . - App. p. 77-9
Exonraner, fluctuations, injury to trade

App. p. 77,78

Exporr TRADE, effect on, of rise in exchange, bsd

App. p. 77

GoLp CurBENCY with ratm of Re. 15=1 sovereign,

advooated - - - App.p. 789
GoLD STANDARD, adoption of, without gold

futile. - - - App.p. 78

HoARDING, amount ot. beheved to be exaggerated

App. p. T8

INCONVERTIBILITY, Objection to- - App.p. 78

Mmvrs: .
Closure of, resson for - - - “App. p. 78

Opening of, to free coinage of gold advocated

Amounts in London, 31st March 1918 and 1919 App. p. 719
App. p, 83, I(d) Nickrr ComN:
Motallic Reserve : 4 Anna advoeated - - - App p. 79
Defini ini or proposal 8 Anna asdvocated - p. p. 719
App. p. 67(b), § 1 Rurees, depreciation at end of thh cenmry bad
Large sdvocated - App. p. 69-70 effects - - - - App. p. 78
Proportion, 1914, 1919 - App. p. 67(b), § 1 SiLver ComN:
ParEcious METALS, absorption, 180914 and 191419 Minting oi,-reetriabiun advocated - App. p. 79
App. p. 64(a), § 2 Restricted legal tender advocated  App. p. 79
Puivare Reumrravons to Englend, decreaseduring g 00 ‘Bawg, advocated - - . App. p. 9
war - " App.p. 64{o), § & PP B
REsmBvES 1N Euaunm. large amounts, reasons TRADE: i
App. . Gﬁ(d) Bu;lm}oe in f‘avgu.r xI)f Indn::
Raveesk BrLrs, sale to Alull extent of trade d = 1 F Y -
advocated 85, § (@) (1), 70, V(1) PP- D.
Rorza(s PP- P f N b Method of puyment during war App. p. 77

)

Abaorption, 1914-19, 1909-14 - App. pp. 63,
Ue), 64(a), § 2
Debasement, objections to:

Mustrust of Government would result

App. p. 67(b), § 2

Old rupees would disappear - App. p. 68, § 2

from Political point of view - App. p. 69, § 2
Demand for, due to difficulty of obtaining pre-

cious metals - - App. p. 8b(c) (l)
Demand for social uses - App. p. 85(c), § 1
Disappearance from cir

districts - Aj p 65(b), § 1
Linking of, to gold, objeotxons App. p. 63, Jooinote
SILVER :
Coin:
Absorption, 19813-14 to 191819

App. p. 83, I(0)
4 Annes, sbsorption during the war
App. p. 87(b), § 3
Disappearance, causes - App. p. 85(c),§ 2
Small, issue not considered necessal
App.p. 67 (), § 2

Import{s):
Froe, advoocated App. p. 66, 70, V 2
Private, 1900-14 nnd 1914-19
App p. 64a), § 2
Price :

August 1914 to May 1010 App. p. 64{a), § 2
Decrease would result from free import of gold
App. p. 66
effect of prohibition
App. p. €5, LI(B)(2)
during war
App. p. 84(a). § 2 °

T 4N Quge—1 &0 -

Transport by rail,

World demand, increase

d with pre-war
period, but. merea.se in money value

App. p. 77

Bi-metallic C advocated, by int ional

agreement, Sarma, 3867, 3922~6. App. p. 126-7,

§ 42; B y Mill s App. p.
81, § B

Bills, see Council Rills,

BOMANIJI, 8. R. - 1797-1988, App. p. 45~8
EXAMINATION :
by Chairmen - 1797-949, 19653-77, 1988

by Lord Chalmers 1856-7, 1879-80, 189034,

1808-9, 1939, 19456

by Sir Bernard Hunter . 1978-83
by Mr. McMorran - - - 1984-7
by Sir Marshall Reid - - . 1950-2
Experi of y queati . 17978,
App. p. 47

BaNENG FACILITIES, extension advocated and Presi.
dency Banks should open branches -  1953-61,
1878-83, App. p. 47

BaANES Or BENGAL AND MaDRAS, Boards, Indian
commercial men on, advocated -  App. p. 47
Co-oPEBATIVE CREDIT SOCIETIES, operations in

small towns confined to lendmg - - 1979
Councr BrLis, Sake:
Freely on. open market advocated
App. p. 46, § 7T

Lamitation, expansion of trade hindered by
1811-4, App. p. 46 § L

B
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BOMANJI, 8. Ru—ocontinued.

Couxom Bm—omuimud.
ith Lum&, q of poastbzhey during
1815-8

by Open tender at, nompehtwe prices with fixed
minimum proposed - - 1906-22

in excess of Secretary of Smt.e’s Requirements,
not objected to, if demand for, but sales
should be against gold and silver imported

1902-6

Restriction of to Exch Banks,
Indian firms pre;udxcm]ly affected and vast
profits made as result of . 1824-8,

App. p.45,% 1, p. 47
CorexNoY PoLioy, political effects of - 1088

EXCHANGE, RAZE OF:
1/4, reduction to, when silver panty falla,
advocated 188 8-92

BOMANJI, 8, R.—oontinued.

INCONVERTIBILITY, OBJECTIONS X0 :
Export trade would suffer - App. p. 46,§ V
Notes would fall to & discount - 1930 1033
People would lose confidence in Government

1929

from Political point of view - App. p. 48,§ V

Prices would rise - - - App. P 48. §V
Rupees and note circulation would

A . 46, § V

Silver would be driven out of oimulsgog 1331

Mnmnm or Comns:
not ad

d App. p. 48, § VI,
p. 4
of Rupees, possible to oertnm extent, if oom

1/8, fixing ofs th.h free guld !mnt. nnd port of
gold and silver, and prohibition of export of
silver and rupees, proposal - - 1849-04,

1923-7, App. p. 48

_Fixed, not of cardinal importance to trade, as

India is & creditor country ~ App. p. 45, § 117.

if Fixed -should be 1/6 until price of silver
justifies lower rate App p. 45, § ITT, p. 48
R of, to correspond with price of silver:
Essentia) - - 1846-1, App. p. 45, § IV
no Limit advocated ~ - App. p. 46,' §1V
-Rise, effect on Export Trade. 1807-10

‘App. pi 45, § 1, II

Variations, increase risks of business, 182!)-36
App. p. 45, § IT

ExXOBANGE Bawxs, English firms favoured to detri-
ment of Indian 1826, App. p. 45, § I, p. 47

ExPorT TRADE:
Checked by ioti on gold and,
import - - 1799-802, App. p. 45, § 1

Effect on, of rige in rate of exchange, not serious
conditions, but serious’ in
1807-10, App. p. 45, § I, IT
App. p. 48, §V
- 18046

owing to ,war
normal times -
Inconvertibility would i m)ure
Shipping difficulties -
GoLp : |
Free gold mint, advocated - - 1849-04,
App. pp. 46, § V1, 47
Import(s) :
Free: .
Advocated - - App. pp. 46, § V1, 48
During war, question whether gold would
have been obtainable - - 1820-3
Restrictions :
Exports checked 1799802, App. p. 45, § I
Prices of Indian products reduced as result
App. p. 45, § I
by Gov t at fixed price of

Purch

undervalued - 1853-8

Norss
at & Dlscount - . 193340
H of coin in ordar to lVOld pnymg wagos
in - - 1939-40

PArER C\mmsmcv Rxsnnvn-
Constitution, metallie, 70 per cent. of note issue
advooated  1960-76, App. pp. 46, § VIII, 48
Location in India advooated
App. pp. 46, § VIII, 48
PRICES :

Inorease, inconvertibility would lead to
. p- 46, §V
of Tndian product, Fucti el 'ol

from
gold and silver imports

App. p. 45, § 1
Reverse CouNorLs:
Free sale in open market advocated
App. p. 46, § VII
Provision for by increase of Gold Standard
Reserve rather than Psper Currency Reserve
preferred - - - 1876-7
Rupnn(s):
'Debasement, public loss of confidence and
depreciation in value of existing currency
s would result - - App. p. 48, § IV
Meltmg of, passible to certain extent, if ooin
undervaloed - - 1856-8
Ratio to sterling, fizing ol nt 1/6 with free gold
mint and import of gold and stver and prohibi-
tion of export: of silver and rupees proposed
1849-94, 1923-7

Reastrioti

on mo

Evasion of - T 1964, 1967-8

. Mt:d hindered by. em and removal advo-

- 1962-8, App. p. 48
Unlimited legn.l tender under gold standard,

13 rupees, 4 annas & gn, prop
1050-~80, 1923-7
Rentrictions on movement :
Evasion of - 1964, 1967-8
Trade hindered by, eto and removal advo-

cated - - - 1962-8, App p. 48

for Social uses, demand for - - 1984-7
Gorp CURRENCY:

Advocated together with silver -’ 1879-86,

1895-9, App. p. 46, § V, p. 47
Distinctive Indian coin advocated  App. p. 47
GoLD STANDARD, advocated - - - 1894

GoLDp STANDARD RESERVE: ,
Amount need not exceed 25-30 mxl]ions,’ and

should never exceed 40 millions -
App. p. 48, § vl
Conshtutzon- .

bjected to, ot
to small extent in Treasury Bills N

App. p. 48,'§ VIIIL

Liquid gold advocated «  App. p. 46, § VIII

Location, India advocateds  App. p. 46, § VIII

HOARDING, morea.sed banking facilities would de-

crease . 19548, 1982, App. p. 4!

for later consideration - - - 1895-9
SIvER:
Import(s) :
Duty, abolition advocated - - 194 1—524
p. 47.
Free, advocsted - App. pp. 40 i VI. 8
Exports checked - - App.p.45. %1
Prices of Indian products reduced as result
App. p. 45, § 1
Price after Pittman Act hea ceased to opernm
887—8
Purch by Gov t for coinage ad
whatever the price App. p. 46, § IV
Purchasea by India Office, criticised and thorough
investigation advocated - - App. p- 47
for Social uses, demand for - - 1984-7
TRADE : i
Bal of, Gov t interference 1n adjust-
ment of, deprecated - - - App. p. 48
Probable future course of, large balance i India’s

favour apticipated 183745, App. p- 45, §1I

TeeEssurs, control of import md export, export
trade checked by - - 1798-806

Bombay:
Branch of Royal Mint opened, August 1818,
Abrahams, p. 6 (§ g) 31.
Currency office, rupee shortage April 1918 and
restriction of issue, Gubbay, 252, 255.
Gold Mint, see that tslle.



INDEX,

[ 4Y i

Bombay, Bank of :
See also Presidency Banks.

Bills discounted, advances and total for each
half yoar, 1909-18, Government of India, App.
18,
1880-1918,

GQovernment  of
» App. p. 11.

Gold sales through from January 1917, Gubbay,
179-81,

Variations in bank rate and hundi rate with
amount of bills discounted when rate was
changed, statistics, 1908-18, Government of India,
App. p. 17-8.

p. 16,
Deposn‘s, statistics,

BOMBAY CHAMBER OF COMMERCE, Letter
App. p. 61-2

ExcHANGE, RATE OF:
Policy, definite statement desirable as soon as

possible - - - - - App. p. 62
Rise:
to 1/8, effect of - - - App. p. 62
above 1/6, i of the agriculturists should
be considered - - - App. p. 82
Stability, importance of, for trade App. p. 62

Exrort TRADE, effect on, of rise in exchange to 1/8

App. p. 62
Gorp:
Import restrictions, nemovnl deelmbla a3 soon as
posaible - - App. p. 62
Production of Indum xmnes, use in India
App. p. 62
INCONVERTIBILITY, B8 temporary expedient, might
be advisable - - - App. p. 62
Pricrs, effect of rise of exchange to 1/8,
App. p. 62

SmLvER, import, prohibition, removal desirable as
acon a3 possible, - - - - App. p. 62
TRADE, importance of stable rate of exchange for
App. p. 62

BOMBAY MILLOWNERS' ASSOCIATION :
Ewidence on behalf of, see Thackemey, Sir Vit.
haldas - - B749-929, App. 149-53
Letter - . - . - - App., p. 80-2
ExcuANGE, RATE OF:
to enable Coinage of rupees otherwise-than at
a loss advocated - - App. p- 82,810
International Exchange Commission desirable
App. 8l §6
High, prejudicial to industrial development
App., p. 82, § 10
App. p. 80—1 55
81,§ 7
Hou.ns, rupees would be released from, mth free
import of gold and silver - App.p.81,§5
INOONVEBTI‘.BHJTY, would be disastrous App.,
p. 81-2 § 9
Innwsmux. nnvmwrmmw, high rate of exchange

GoLp, free import advocated

prejudicial to - - - App.p. 82 §10
Nores :
1 Rupep, increase advocated - App., p. 81, § &
Discount on - - . - App, p. 81, § 5.
Papern CurrENCY, statistics 1918. 1919
App., p. 80, § 4

Rurere nnnunmm, objection to App., p. 82,§ 9
SILVER :

Import, free, advousted .
Prices:

Increase - - App., p. 80, § 4

Increase might follow ﬁ'se import, bun prices

would be adjusted after a few weeks
App.p. 81, §5
TrADE, balance of, adjustment App., p. 81, §§ 7-8

British Columbia, silver discoveries, Cullis, 461023,
App., p. 187.

App., p. 80-1,§ &

Burma:

Chamber of Commercs, no desire to tender evidence,
App. p. 6.
Rice crop, financing of, with notes, Gubbay, 745,
Silver Mine Production, Mocatia, 3428-9, Oullis,
4630-1, App. p. 203.

CAMPBELL, J., O.B.E., LCS.: 8712-50, App.
p- 109-14,
by Chai - 8T12-50

i y
Experience - “ 3712—4, App. p. 109, §1

AGRICULTUBAL SERVANTS AND LABOURERS, position

of, - - - 3719, App. p. 112,§ 8
AGRICULTURE, populatmn dependent on 3727-8
BANKING PACILITIES, defective - - 37426

Con, small change, increased fucl.htxes for obtaining,
would be appreciated - - 3748-50
CULmATons, position of, and eﬁecmof exchange
- 3727, App. p. 112, § 9
Exrom‘ TRADE, middlemen, tendency to eliminate
App. p. 113, § 12

HoaspiNe :
only Available mea.ns of saving - 3742-3 |
Increase - App. p. 113, § 11

IMPORT TRADE, rmddlemen, tendenoy to eliminate
App. p. 118, § 12
INCONVERTIBILITY, cultivators would proha.bly ac-
cept notes . - 3732, App. p. 113, § 10
Norxs :

Additional coat of grain purchases due to use of
3736-8, App. p. 112,§ 7

Cxitml]amon
mryFreemtmdmgcenbres App.p.111,§7
Small in rural areas - P p33, 37 59
App. p. 111, § 7

Discount on - - 87368, App. p. 111, § 7
PrIcEs :
High:
Effect of, as l.llustmted by famine adminis-
tration - - App. p. 110-1, § 4
Effects of :

on classes with Fixed incomes - 3721-8
on Town population - 871720, 8730
dunng War, and danger of internal t.roubles

owing to  3715-8, 3730 App. p- 110, § 3

since 1905, prosp of
during - - - App.p 110, §§2 4
Internal, dependence om  world prices

App. p. 113, §9

- 3719,

App p. 112-3, §58-9

Statistics, extent of value of - App. p. 111, § &

RUrEe(s):

Debasement, political effects would be serious

3740-1, App. p. 113, § 13

Hoarding increasing - App. p. 113, § 11

Use for ornaments decressing App. p. 113, §1
SaviNea BANKks :

Rise, effect on cultivators

Confidence of people in - - - - 3747
Small number of - - - 37456
WagEs:

Agricultural, advance in level of, more rapid
than rise in prices - 3719, App.p. 110, § 3
Skilled labour in towns, increase less than those
of agricultural labour - - - 3719-20
Statistics, extent of value of - App. p, 111, § 6

Canada:
Gold purchase from, Lucas, 3975,
SILVER :
Export, probibition of, except under L
ber 1917, Abrakams, p. 6, § (m).

Mine| production, Mocatta,3430-2, § 1, App. p. 60;
Culits, 46)-1—20 App. pp. 187-9, 223,

Bronze coins, 8 snnaéobjeouon to proposal, Sarma, Capital, large amount of, in India available for

App. p. 125, §§ 89,

o * lavestment, Reed, 4217, 4227-30, 4274-5,

ba



12

COMMITTEE ON INDIAN CURRENCY:

CARPENTER, Prormssor H. C. H., F.R.S,, and,
CULLIS, Prowmssor C. GILBERT, DSc.
4608-84, App. p. 182-241
EXAMINATION :
by Sir Charles Addis - - 4677-8, 4680-92
by Chairman - - - 4608-76, 4678
'by Mr. McMorran . - - 46934
Experience - - - - - 4608-10
ArRica, SILVER:
Mine production - - - App. pp. 204-6
Refinery production - . App. p. 224
Agia, Smven:
Mine production - - - App. pp. 2024
Refinery production - - App. p. 223
Avsmmsu, Su.vm
Mine p li but of
development - - 4632, App pp. 206-7
Refinery production - - App. pp. 2234
Brrrise CoLUMBIA, silver discoveries - 4619-20,
App. p. 187

BURMA, silver mine producf.lon, development pros-

pects - - 4630-1, App. p. 203
CANADA, silver mine productjon - - 4614-20,
App. p. 187-9

CENTRAL AND SOUTH AMERICA, SILVER:
Mine produetion - - - App. pp. 193-8
Refinery production - - App. p. 219
CorrER, increased pmducuon anticipated, with
P g p of silver 4662-7,
App. pp. 236-7

Borors, Smwves:

Mine production - . App. pp. 198-202
Refinery produection - - App. pp. 220-3
Gorp, production, decrease nop anticipated

4689--92. App. p. 236

GreaT BRITAIN, silver refining and need for better
system of obtaining returns - . 4641-7.
App. pp. 220-1

3 3,
d

Leap, large i not
4658, App pp 236-7
MEexiIc0, SILVBR:

Mine production, fi and prosp 4625—9,
4673, 4677—32, App pp. 192-3
largely Refined in U,S.A. - 4684, App. p. 218

NorTE AMERICA, SILVEB:

' Mine production - - - App. pp. 187-93

Refinery production - - App. pp. 218-9
SmvER:
Demand for - . - 4693-4, App. p. 235

Extraction processes - - App. pp. 215-7
Low grade ores, increased production due to
improvement of extraction process 46234,

* 46645, App p. 217

Mine production :
i App. pp. 204-6

rics ~ . . . -
ﬁsin . - - - - App. pp. 2024

ustralasie - - - 4632, App. pp. 206-7
Burma - - - «  4630-1, App. p. 203
Canada - .. 4614-20, App. pp. 187-9
Central America - - - pp. Pp. 193-8
Eurol p. pp. 198-202

urope
Mexico 4625—9 4673. 4677—82, App. pp. 192-3

North America - - App pp- 187-93

South America App. pp. 196-8

US.A. =" 4621-5, 4629, App. pp. 189-92

World ﬁgums - - - App. p- 207-14
Prices :

Deoreass, 18711915, due to excess produe-

tion-~ -  4662-3, 4687-8, App. p. 240
Future course of 4668-72, 4676-6, App. p. 239
Rme, due to ghortage of production - 4666

App. p. 239 .

Production:
€ ion with p jon of base metals
85263, App. pp. 236-7, 241
New fields, possibility of discovery and meed

CARPENTER Proy. H. C. H., F.R.8, AND
CULLIS, Pror. C. G, D.So.~—ooniinued.
SmvER—continued.
Refinery product.lon
ioa - . . - App. p. 224
Asia - - - - - App. p. 223
Aust.rnlasm - - - App.p. 223-4
Central and South Amenoa - App p. 219
Europe - - App. p. 220-3
Great Bnt&m - 404[—7 App pp. 220-1
North America - : App. pp. 218-9
U.8.A,  4633-40, 4848 4683, App. pp. 218-9
World figures App. pp. 224-33
probable Yearly demund for - - 46934,
App. p. 235
Sourm AMERICA, s¢e Central and Scuth America,
U.8.A., StveR:
Mine production - - - 4621-5, 4629,

App. pp. 189-92

Y
Refining 463340, 4646, 4683, App. pp. 218-9
Z1mvo, increased production anhcxp&ted - 4668
App. pp. 236-7

Central and South America, Silver:
Mine production, Carpenter, Cullis, App. pp. 193-5.
Refinery production, Carpenter, Cullis, App. p. 219.

Central Bank, sec State Bank.

csyloxr
B g facilities, Rosling, 2379-80.
Cheques, large use of, by Luropeana, Rosling, 2378,
CURRENOY :

Conditions, connection with Indian, Roshng,
2440-8, 245961, App. p. 51.

Nature of, Rosling, 2340-3, App. p. 61

Export trade, financing of, and difficulty during
the war, Rosling, 2339, 23523, 2498-501, 2359~
85, App. p. 51-2.

Exports and Imports, nature of, Rosling, 2339,
App. p. b1.

Gorp :
in Circulati tion of ¢

4

Rosaling,

2381-2,

for Social uses. Rosling, 2380.

in Treasury, limited to 200,000.., Rosling, 2368-9,
App. p. 61.

Imports from India and method of financing,

Raalvng, 2373-5.

dati o 1/4 rupee during
1898—1904 Rosling, 2367, 2410 2466-8, 2506-8.
Nores :

Ceylon notes as Legal tender in India, and vice
versd, suggestion, Roeling, 2437-9, 2449-55,
24903-17, App. p. 52 (J).

September 1917 and in

Circulation, 1913,
Rosling, 2347-8.

Discount compared with coin not traceable,
Rosling, 2350.

Increased issue to pay for export bills, possi-
bility of, Roshing, 2351, 2474-82.
one Issue with India, not favoured, unless share
of profit of coining rupees for Ceylon handed
over, Rosling, 24534, 2495-7.
Payment of wages in, Rosling, 2349.
Paper Currency Reserve, metallic and invested
Teserve, Rosling, 2344-6.
P, tals, import, Rosls 2359-80, 2186.
RupsER TRADE:
Effect of rise in exchange on, Rosling, 2384-5,
2390-2, 2426-7.
Importance to, of fixity of exchange, Rosling,
2407-10.
to U.8.A., increasing, Rosling, 2502-4.
Ruree(s):
not Coined in Ceylon, Rosling, 2366-7.
Melting of, for a time, even when bar silver
cheaper, Roslmg, 2430-2.
Movements to and from India, Rosiing, 2374-5,
2437-9, 2467-8, App. p. 51.
practically None in cm.ulsnun xinee the war

for scientific survey ® . 4650-1, 4688, Rosling, 2376, App. p.
App. p- 238 - Supply, method of, Roalmg, 2368, App. p- 51.
Refined, meaning - -~ App. p. 218 ¢ Sllver import duty, Rosling, 2455-6.
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Coylon—ocontinued.

SOVEREIGN(S) : L. .
as Curreney in towns, conversion into jewellery

Coins—continued.
SMazr—continued.
i d Issue of, advocated,” Marwari Chamber

up country, Rosling, 2381-2, App. p. 51.

of (’omme/ru, App p- 76, § 6.
I for

made Legal tender at 15 rupees in 1803, Rosi:
2338, App. p. 51,
Tea TBADE:
Competition of szs and Sumatra, Rosling,
2511-6.
Consumption, Roalmg, 2398-9, 2518

g

s United Pr
Chamber of Commercs, App. p. 84,

Shortage of, Gubbay. 307-10,

Subsidiary coinage Ex metal eheaper than silver,
propoml, Indian Bconomie Svcicty, App. p. 87,
§1

of plentiful Supplies, Indian Mer-

Effect on, of rise in rate of i
2384-9, 2393-9, 2407-9, 2508186, App p- 52,
§L

TRADE :

Adjustment to high rate of exchange, method,
Rosling, 2397, 2407-10 2467-8, 2508, 2510.
Balance in Ceylon’s favour, and meeting of, by
precious metal imports and retention of

profits in Eu.rope, Roahng, 2355-66.

Effect on, of restriction of import of gold and

silver into India, Rosling, 2402-6, App. p. 52,

§1.
Forward sales,
to, Rosling, 2407-10.
Importance of fixity of exchange to, Rosling,
240710, App. p. 62, § IL
Inconvertibility would be preferable to higher
rate of exchange, Rosling, 2416-25.
with India, financing of, Rosiing, 2370~5, 2456-8,
2478-92.
Relations to India &s regards, Rosling, 2373-6,
2440-8, 2487-92.
Treasury gold in, limited to 200,000l., Rosling,
2368~ App. p. 51.
Wa.ges, comparison with 20 yeers ago, Rosling,
2609.

batacle of # 1 1

L3 &

CHALMERS, H., sece Preston, W. E., and
Chaimers, H. 2837-3124, App. p. 52-3
Chamberlain Commission, summary of events subse-

n,
quent to the Report of, Government of India, App.
pp. 3-5.

Cheques?

. 1 anna stamp duty, abolition advocated, Subedar,
8626, 3641 ; Indian Merchants' Chamber and
Bureau, App p. 73, §VII Indian Economic
Soctety, App. p. 86, § 6.

Cloaring House statlstles, 1913, 1916, 1917, 1918,
Government of India, App. p. 10 §2

Use of :
Increase desirable, Cokaym, 2562; Keynes,
2761, 2758.
might be Incre&aad by development of banking,
Webb, 173340,
in Vi hould be all , Indian Mer-

chants’ Chumbe‘r and Bureau, App p. 4, §XI;
Indian Economic -Society, App. p. 88, § 6.
China:
Gold and silver importa end exports, 1909-1918,
Mocatta, 3438-9, 3484,
SoLvER:
Demand for, Gubbay, 6573-8B; Kent, 2815;
Mooatta, 343844, 3247, 347885, App. p. 60,
§ 2; Carpenter, Oullu, App. p. 235.
Export to lndie, 1918, Mocaita, 3477-8.
Requirements, and effect on supply for India,
Preston, 2012-3, 3115-23.
Coins:
12 Anna, would not be convenient, Gubbay, 5015,
Ra. 2 or Rs. §, of low allver content, proposal,
Subadar, 3579, 3581-2, 3610-4, 3669, App. p- 107
§ 9; Indian. Merchants' C'hamberand Bureau, App.
p-7,§1L, p. 73§ X
Malung. see that hle.
SMALL :
Absorption, 1913-14 and 1918-19, Bengal Cham-
ber of Commerce, App. p. 67 (b), § 8.
increased Facilities for obtaimng, would be
appreciated, Campbell, 3748-59,

chants’ Chamber and Bureau, App. p. 72, § IV.

COKAYNE, Sm Brmn, K.B.E,, Governor of the

Bank of England - - - 2519-632
EXAMINATION :
by Sir Charles Addis - - 2583-98, 2628
by Chairman - 2519-61, 2570, 2580, 2590,
2611-3
by Sir James Brunyate «  2562-82, 2599
by Mr. Dalal - - - 2623-31
by Mr. Goodenough - - - - 2632°
by Mr. Gubbay - - 260010, 261422
by Bir Marshall Reid - - - - 2620

Bargmva Faorurrizs, extension desirable 2624, 2632
Cuxques, i d use of, desirable - - 2562
Gorp:
Bntmh Empu'e, prodpctxon of. sold to Bank of
E - 25514
Expor('. from England and eammrlnng prohibited
2621-2

Troport{s) :

should be Allowed for currency reserve
2568-70, 2594, 2600

would be Approved if small amount would
get rid of premium - 2592-9, 2617, 2624
Balance of trade met by - 2525—31 2631
Contzol of, should ba maintained - 2616
from England not likely at present owing to

25

restnetmns - - 48~50
Advzsabxhty doubtful 251924, 2526-33,
2572-82

whole Empire producmon mxght be n.bsorbed

in India -
Imperml poipt of view must be conmdered
2631-5, 2585~91
for Maintenance of cumney system, strong
case for - 2568-70
Restrictions, eﬂect. o( on demsnd for, and
price of silver - - - 2534-5
Indian production contract for sale to Bank of
England modified - - - 2651-3
Sale by Governmeht, queetion of - - 2617-31
for Social uses, discouragement desirahle 2621-31,

2577—9, 2592—0
Hoarning, should be di and
of advisability of free import of gold

25201
2526, 257782,

luooxmmmrn. would be a calamxty . 2615

Norzs, i d use of, d - - 2562

Parer C ¥ ®, T y bill holding

question of sion of portion into gold

2603-15

RUPEE, linking up of, with gold instead of sterling

2558~60

SILVER, price, effect of restrictions on nmpon of gold

25345

TrRADE, balance in favour of Indm mlght be met by
investment abroad - 2528

U.8.A., attraction of gold lrom. m Indm 253&-41

War Loans, subscriptions mdu:ste growth of in-
vestment habit - - - - 2564

Commercial Bills, in Paper Currency Reserve, sse
under Paper Currency Reserve.

of O or Fi ial 8 ¥, office
in Bombay advi and Indian Mer.
chants’ Chamber and Bureau. App. p. 75.

Contrall

. Gonvertibility, ses Inconvertibility,

B3
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ve Banks, &o.; Statistics showing growth Council Bills—oonsinued.

Co-oporative
of, 1906-10 to 1917-18, Government of India,
App. p. 13,

Co-operativo Movement, growth of, Govesnment of
India, -App. pp. 12§ 7, 13.

COPNI‘

d Frrats PRSI | +

with
mcreased producmon of ailver, Carpenter, Cullis,
4662-7, App. p. 236-7.

Price of, effect on silver production, Kent, 2816,
2830—4 Carpenter, Cullis, App. p. 239.

Cotton:

Crop, ﬁnancmg of, wnth notes, Gubbay, 646-8.
High p: d for owing to,
ea.r]y p&rt of 1918, Gubbay, 254.

Dot ot Gver Tndian
enefit of stable exchange ta, Upper 7
Chamber of Commerce, App. p. 71.

« Effect on, of high exchange, Jevons, 4903-6,
Bengal Chamber of Commerce, App. p. 89
§IV. () (1)
Pmce Goops:
Difficulties of trade during war, Preston, 28614,
Imports, 1913-14 to 1918—19 Abrahams, 5588-9.,
Pnces, movements since rise of exchange to 1/8,
bay Chamber of C ce, App. p. 62.

b

Oouneil Billa:

4 Habl 4 4.

for fi ing Indiag
t.rade Preston, 2936, App. p. 63, § 1.

Demand for, resulting from course of trade,
Abrakams, p. 2, § 4.

M t in India, | proposed, Indian Merchants®
Chamber and Bureau, App. p. 72, § ILL

Prices:
1873-—74 to 1892-93, average rates, dbrahams,

p- 1
from 8rd Ji y 1017, Abrak P 6 (B),
59-61.
since 23rd September 1919 Im.cao, 3969—70.
Arbitrary rate d of
gold point limits, Hawaﬂi App p. 37, § 25.
appromma.tely Equa.l to bullion va.lue oi rupee,

p.62§D p.s4§s. "

Ob]ectxon to, Abmhmrw p- 64, § 7, 93642,

p. 6 (c).

mast Follow silver lf metal rises in value above
prevailing rupes parity, Webb, 16562-7, 15924,
1605-8. :

Maximum rates, sy of
Commerce, App. p.
in Normn.l times, 1/3}-;— to 1/4}, Abrahams, p. 2

proposed Policy, Abrahams, p. 64, § D, p. 70,
§ 19, 065-8.

Proposal by Government of India, Oct. 1819,
App. p. 179, § 6 (4).

Sterling, determination by laws of supply and
demand, proposal, Lucas, App. p. 92-3.

Sare;
1898-99 to 1918-19, Abrahams, p
1909——14 and 1914—19 Bengal G’hambor of Com-
merce, App. p. 64 (a), § 3.

April 1914 0 1916 Gubbay, 138.

January-March, 1916, Gubbay, 164,

April to December 1916, Gubbay, 175.

no Applicant to apply for more than 20 per cent.,
N regulatwn, Lucaa 3991,

y, Webb, App. p. 44,
§VII; Preston, Chalmers, App. p. 53, § VIL
Capacity of Government of India to meet, how
far dependent on reserves of coin, dbrakams,

rates, p

44-8.
at Compestiti 1, Lucas, 4005-7.
by Competitive tenders :
ginee 23rd September 19}9, Lwucas, 3967-71;
Financial , ofndia  Office, App.
p. 101, § 4
Advocated, Graham, 2236-9.
Linking of rupee to gold by, Abrahams, 5386-8,

R, 0y

» Ch

'y

of,

P

SALE—continued.
Control, removal of, Abrahams, 54447,
in E 8 y of State’s requi

1916-18, Sarma, App. p- 121, § 20-8,

not Advooated, Webb, 1584-01, 15696, 1708-10,
App. p. 434, § IV; Graham, 2236-8,
App. p. §0, § 3; Raed. 4168, 4172, 4201,
4316-7, 4354-63, 4376-7; Daua, 5189,
App. p. 136, § 9; Thackeney, 866-8,
;&gp. p. 1560, § 8; Sarmo, App. p. 114-5,

as Tampora.ry measure, might be justifiable,

Reed, 4378-80. jus
Forward, proposal, Abrahams, p. 65-6, 05064,

1080-1, 1156-64.

y in open

App. p. 46, § VII.

without Limit :

Advocated, Barbour, 2056-81 ; Rosling, 2415-8,
App. p. 52 §IV; Inahcape, 46520; Webb,
App. p. 43; Preston, Chalmers, App. p. 63,
§1IV; Bengal Chamber of Commerce, App.
p- 66 (a),§ 1, 70, § V (i).

Before the war, Abrahams, 126-8,

Denirable as soon as possible without risking
inconvertibility, Meyer, 3379--81.

Government of India’s proposal, App. p. 6,
§ 14, p. 8, § 21; Abrakams, p. 66, § 11;
Gubbay, 619-20, 777—80

Question of posmblhty during war, Bomanjs,

1 ad {1 B

i,

1815-8,
Limited :
December 1816, Abrah 4-5, 42-58;
Gove;wmemoj]nm App.p 4,§ 4; Gubbay,
175-9,

Approved if people able to obtain gold, 4bra.

' hams, 5252, 5259.
at Competitive ratee advocated, Abrehams,
1271-8; Webb, 15625-7, 1596-600; Meyer,
|, 3382-3, App. p. 67, § 20, p. 59, 532.
until restored,

ndvocated. Indian Merchants’ Chamber
and Bureau, App. p. 13, § X.

by Con of Gov of India, and
needs of Secretary of St&te, proposal,
Lucas, 4006.

Effeots : R
Overshadowed ' by ab ¢ ditions,

Datta, App. p. 134, § 1.
Prices kept down, Webb, 1520-1, 17414,
App- p. 43, § 1; Jevons, App. p. 140, § 1.
in Red banks’ resources, Rosling, App.
. 52 § 1.

oinmde, Abrahame, p. 46, 42-68; Webb,
1518-23, 17414, App. p. 48, § 1 ; Bomanji,
1811-4, App. p. 45, § 1; Barbour, 2105
10; Preston, Chalmers, App. p. 63, § 1;
Meyer, App. p. 69, § 32 1; Jevons, App.

p- 140, § 2, p. 141 § &

. only Justifiable s alternative to inconverti-
bility, Meyer, App. p. 59, § 32 VIL

a8 Permanent policy, not desirable, Gubbay,
512-4.

Removal of restrictions advocated, Meyer,
App. pp. 65, § 9, 56. 5 18, 69, 582. .

by Size of Tr
48-50.

Temporary, would be justified under certain
circumstances, 1138—48, Abrahams, p. 70-1,
1266-80.

hmlbsd or unlimited s
of, .dbr

1092-4.
of State should have free hand,

Secretary
Abrahams, p. 70, § 20.
to Meet demnnds of !trgde, Advoe:ted, United
PP P:
wn.hout Metalho currency to meet emnds in
India, objection to, Jevoms, App. p. 142,

9,
u"' lied ¢ , Abrahama, 1280-1,

46,

3

018-20, 10314,

Y £ ¥
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Council Bills—conginued,
SaLE~—continued.
by Open Tender:
Advocated, Keynes, 2698—700 Reed 4168,
4317, App. p. 129, § 111, p.
at Competitive .prices, wnh ﬁxed nummum
proposed, Bomanji, 1906-22,
up to Total value of requirements, Keynes,
2698-700.
Purposes for which rupees to beused, regulations
not considered necessary at present but may
be during certain period, 4brahams, 1143-61.

d list of p H
from 3rd Ji y 1917, Abrak p-G:fe
62-4.
Conti tion of, Abr 1161,
1269-78.

Criticism, Bomangi, 18248, App. pp. 45, § 1,
47; Subedar, 3665-7; Graham, App. p. 50;
Indian Merchants’ Chamber and Bureau,

App. p- 73, § X
not Desxrable. Abmha/ma p. 70, § 20.
d,” Webb, 15624-5,

no Inconv ox

App. p- 44, § VIL
Opu:uon re gystem, Stuart, 4798, App. p. 139,
§1(b).

(
Removal advocated, Meyer, App. pp. 66, § 16,
59, § 1.
Special arrangementa during war:
Ceylon trade little affected, Roeling, App.
p. 52, § 1.
Continusnce, question of of Excl
Banks, Preston, Chalmers, 3096-111.
no Rar reaching effects, Graham, App. p. 50, § 1.
under System following price of silver, Gubbay,
510-22.

4203

Counterfeiting, sce under Notes and Rupees.
Crops, financing of, Abrahams, 5726-8,

Crum, Hon. Erskine, letter re imports and export of
gold and silver, Graham, 2266, App. p. 61

CULLIS, Professor C. Giusery, D.Se., see Carpenter,
Professor H. C. H., F.R 8., and Cullis, Profeasor C.
Gulbert, D Se., 4608-44, App. p. 182-241.

Cultivators, seec Agriculturists.

Currency:
see also Gold, Nickel, Rupee, Bilver and Bove-
reign.

Absorption by the publie:

180899 to 1918-19, Abrakams, p. 9, 99.
from 1916-17, exceptionally large, and reasons,
Abrahams, p. 4, § 7, 18-27.

Addmons to. in past years, Sarma, App. p. 120,
§§ 16,

Auwmshc system. condueted with widest possible
publicity advocsted, Reed, App. p. 127, § 1,
p- 132, § VIIL

Circulation : X
Growth 1900-04 to 1914-18, and comparison

with growth of trade, Bengal Chamber of
Commerce, App. p. 65 (b), § 4.
Increass of, ratio to rise in prices, Sarma, 3842-5.
Compouttion of, Sarma, 3864-6, App. p. 119-20,
§ 14-8.
Control and Managernent by Secretary of State :
Critsersm, Indian  Economic Society, App. p.
86, § 7; Reed, App. p. 129; Thackersey, App.
p. 150,

Trousfor from, to State Bank advocated,
Indian Keononie Socrety, App. p. 868, § 7.

Creas of Aprdd 1818, Gubbay, 252-4, 385, 702.

Debasement i Japan and Philippines, Abrahams,
5440-1.

Inflation in India, dbrakams, 5607-8.

Prumanent Poricy:
vot Advoeated until normal conditivns reached,

Dreston, Chalmers, 2847-53, 3052, App. p. §2;
Meyer, 3374 Nbrahams, 5329,
Important, Jevons, App. p. 144, § 2.

&D
3

Currency—continued.
PeRMANENT Porrcy—continued.

Becrecy deprecated, United Provinces Chamber
of Commerce, App. p. 84; Reed, App. p. 132,
§ VIIL.
Telegraphic eorrespond
of Btate and Government oi India e, Oebober
1919, App. p. 177-81.
presont, P a.nd probl
Problems, p d to C
Government of India, App. p- 5-7.
SysTEM :
up to 1893, Abmhamw p. 1-2.
1893-19186, Abrahams, p. 2-3.
Changes in 312.16 and subeequent years, dbra-
Changes pi.n 1918 onwards, attitude of trade
interests towards, Abrahamas, 68-9.
Changes since June 1919, App. p. 100, }
History of, Gubbay, 137-389; Government of
India, App. p. 3-5.
as a “ Managed ” system, Sarma, 3844-55, App.
* pp. 117, 118, §§ 7, 8, 12,

bet <

Abrakh

Closhb,

p. 60-1.
390-4086;

DAYTA, XK. L, M.A,, F.8.8, F.RES, F.CA.
6046-215, App. p. 1348
EXAMINATION :
by. Sir Charles Addis - - - b5188-94
by Sir James Brunye.te - - 5170-8B
by Chairman - - 5046~60
by Sir Christopher Neodham - 5195-6
by Sir Marshall Bexd - - - b197-215
Experience - - - - 50360
Comtm B!I.LE, SaLm:
to requi ta of S of
Sbate advocated - - 5189, App p. 136, §9
effects ov d by abnormsl
condlt.wns - - - - App. p- 134,81
CULAIVATORS :

- Effect of high prices on 5110-30, App. p.137,§ 11
Proportion of population - App. p- 137, § 11
EXCHANGE, RATE OF: .
2y
Continuance advocated, but price of ailver
mey necessitate  temporary advance
5098-104, 5167, App. p. 135, § 7
Effects on prices - - 511‘ 10-43, 5170-85,
pp- p- 137, § 12
High, effects : '
on Home charges 5144-6, App. p. 138, § 14-6
on Induestrial development - - —43,
App. p. 138 §l7

on Trade - - - App. p- 137, § 12
on Wages - - - App. p- 137, § 13
Rige:

Effects overshadowed by abnormal conditions

App. p. 134, § 1

Rise in prices checked by - - 5105-9
Stability :

Importent from point of view of invest-

ments in India - - 5098, 5195,
N App. p. 136,48
Importance for trade - - 509617,

App. p. 136,§ 6
ExrorT, Trade, profits rainly received by middle-
man and exporter - - 505861, 5201-185,
App. p- 135, 8 3

Goup:

Currency, extension advocated -. b5082-95,
App. p. 135, § 4
Import(s):
1909 to 1918-19, and
with silver - App. p. 135, § 4

Free, advocated - 5062, App. p. 135, § 4
Sald by Government by open tender objection-
able - - - . 50683-81
Sale by Govemment nb ﬁxed price, proposal
507481, App. p. 135, § 4

Sovereigns more popu]ar tha.n bullion for orna-
ments, &c. - 5088-95

B4
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COMMITTER ON INDIAN CURRENCY :

DATTA, K. L.—continued,

GoLD STANDABD RESERVE :
Composition :
Gold or silver advooaﬁed. 5147, App. p.135,§ 5
3 in gold, advo-
cated - App.p. 135, §5
Locstion in Indm. in gold or silver advocated
5147-61, App. p. 134,§ 2, p. 135§ 5
HoarRDING, increased, owing to high price of silver
App. p. 134, § 1
Houme Cranoems, effect of high rate of exchange
51446, App. p. 138, § 17
InnUsTRIAL DEVELOPMENY, effect of rise in rate
of exchange on' - 5137-43, App. p. 138, § 14-6
InvesTiENTS in India, importance of stability of
. exchange for - 5008, 51958, App, p, 136, § 6
JuTE INDUSTRY, profits, 191418 ~  5203-8,
App. p. 138, § 14
MerrInNg of Rupees, extent of - - 65051-8,

Paren Cumm‘)v REsERVE

Composition ;
40 per cent. easnly mhsnble securitiea advo-
cated App. p. 135-6, § 5
Gold and silver, 60 per cent. advocated

App. p. 136,84 5
Investments in India, amount approved

5163—4 App.p. 135,86

Sterling ities,’ of, an pumhue

.of silver, advocated - App. p. 135, § &

Location in India, advocated - a - - 6162

. o D135, § 6

PricEs: ®

High, beneficial to producing cl up to a

certain point - - - - 5110-2)
Rise:

Checlked by rise in rate of exchange 5105-9

Effects on people  5§110-36, App. p. 137 § 11

Political dan‘ger of furt.har rise -
. d of

RevErsE C ting d for
i Gold Standard Reserve held in India 5151-3
Rursa(s):
large Coinage of, resulte - - App.p: 134,§ 1
Debasement, objection to - - - 5100

Hoarding, increase owing to high price of gilver

. App.p. 134, §1

Melting, extent of - 5051-6, App. p. 134, § 1
Smven.{

Currency, most suitable for Indis - 50824,

App. p. 135, § ¢4

Demsnd for, would decrease with more gold in

circulation - - - 5085, App. p. 135, § 6
Import{s): .
190910 to 1818-19, and comi
with gold « - App. p. 135. §4
Free, advocated - - 5062, App. p. 135, § ¢4
Price:

Future course of - - - App. p- 136, § 7
Rise in, increased hoarding and melting as

result - - 50516, App. p. 134, § 1
Purchase:

Al i by Gov t of India, price

would fall - - App. p. 136, §7

by tender in India advocated - 5186-94,
5197200, App. p.135, § 5

Balsnee in favour of India, increase anticipated
. App.p. 138. §8
Effect of bigh rate of

oxc]
App. p. 137, §12

Stability of exchange important to - 5098-7,
App. p. 134, § s

Waices:
Effoct of high rate of exchange en

App. p. 137,§ 13
Rise in, not comménsurate with rise in prices
61234, App. p.137, §§ 11, 13

Debasement of Rupee, sse under Rupee.

TNebt, Indian sterling, special faciljties for purchase by
Indian investors advoeated, & , 36436, 3689
92, App. p. 108, § 12 ; Sarma, 3895-909, App. p.
124, § 83; Beed, 4227-33, 42767, App. p. 131, § 6;
Thackersey, 5855-9, App. p. 150, § 4.

App. p. 134, § 1

Discount on Nofes, sce undsr Notfs.

DOUIE, Bz James M., K.C.8.I. - 8751-3822,
App. p. 114-5
ExaMmvaTion ; PP P
by Sir €harles Addis 3793-7, 3709-813
by Sir James Brunyate - . 3791-2
by Chairman - - - 3151-90, 3798
by Mr. McMorran - - - 881432
Experience - - . e . 8761-3
AGRICULTURISTS 3

Effeot of high prices on - - 3772-17, 3793-8,
8806-12, App. p. 114, § 5

Percentage of - 3770-1, 8822, App. p. 114, § B
AnTISANS
Effoet of high prices on - 8764-7, 3780-1
Positionof - . . 3764, App. p. 114, § &
Exsn;man. RATE OF :
E.xport. duty preforable to, as means of
checking export of food - - 3817-9
Stability at, advantages of - - 37867
Rise:
Effecta :
on Export trade - - App.p. 114, § 4
. on Import trade - - App. p. 114, § 4
Rise in prices checked by - 3761-2, 3785,

App. p. IM. §4
Stability, more important than fevel of 3786,
App. p. 114, 115, §§ 4, 10

ExporT TRADE :

Effecy on, of rise in rate of exchange
App.p. 114, § 4
alleged Injury to - - 3815, App, p. 115, § 9
Ineorr TRADE, effect on, of rise in rate of exchange
App. p. 114, 5 4
Pryons :

High :
not Beneficial to country a8 @ whole - 3790
of Clothes, probably more felt than deamess of

food - - 3754—6, App. p. 114, § 1
Political di dby - 876834,
. App. p. 115, § 9
Rige :

sudden ' Change mare sefious than gradus)
3757-8, App. p. 114, § 2

C’heeked by rise in rete of exchange 3761-2,
8785, App. p. 114, § 4

Economic and political effects of - 3754822,
3791, App. p. 114—6

PROFESSIONAL CLASSES AND CLERICAL WORKNES,
effect of high prices on - 3760, 3782, 3702,
App. p. 114, § 7

RAmWAYS, extensions, alleged injury to country
31787, App. p- 115,49

Waces:
Agricultursl, rise with i d
prices . - - - App.p. 114,§5
Artisans, etc., rise commensurate with increased

prices - - 3781-8,App.p. 114,§ 8
Incroase generally more than commensurate with
rise in prices 37678, 3802-5, App. p.I114, § 6

East Africa:
Currency, provision from India, Abrahams, 23,

5577, 5611-2.
mnreased Demand for silver probable, Macatia,

3448, App. p. 60, § 2.

Eastern Exchange Bauks Association, London:
Banks represented, in, Preston, 2844.
Ev'ldence on behalf of, sec Preston, W. E., and
Chalmers, H., 2637-3124, App. pp. 52-3.

Egypt:
Balance of trade, 1813-18, Rowlait, 1310-6.
BmDnroaﬂs o
in ber of, 1396.

Incme and nature, Rowlat, 1374-5. 1393-6.
+ _ Small depoutors, Roulal, 1395, 1400-7.
¢ king facilities. Roulas, 1391-2, 1397.
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Egypt-—continued. Egypt—continued.

Cotton crop, 1914, financing of, with notes, Row-
latt, 1323, 1424-31.

Currency movements, Abmhwma 12, 20.

E

comy n

banks, anlau, 1303.

Qorp:
Hoarding of, by natives, .Rawlau, 1352—4
Import, prohibition P bait,
1417-9.

Importa from 1898-99 to 1918-19, Abrahams, p. 8.
from London, earmarking of, by Ba.nln- of

Norrs—continued. ,
Popularity of, steps taken to increase, Rowlatt,
339-42, App. p. 42, § 2.
Readily accepted, Rowlan 1359, 1392.
Stolen, no stapping of, at Banks, Rowlats, 1339~
42, :

Prices, not higher than elsewhere, Bowlatt, 1365,
1444-7,

StLver :
Com. meltmg Rowlan 1379

d for,

England, stopped Ooctob 19186,
1304-6.
Melting of eoin permitted, Rowlat, 1379.
no Run on, at outbreak of war, Rowla#t, 1422-3.
for Social purposes, demand for, and supply,
v Rowlatt, 1348-51.

INCONVERTIBILITY :

should Cease as soon was possible, Rowlatt,
1449-50.

Economic effects, Rowlati, App. p. 42, § 4.

Effeet on gold in circulation, Rowbuu 1343-5.

Expansion of note circulation after, and causes,
Rowlatt, 1308-17, 1320-2,

by Government decree after outbreak of war,
Rowlat, 1288, 1292-3, 1299-301, 1398-9, App.
p. 42a.

Indemnity to Bank from Government, Rowlatt,
1409-10.

Inflation of prices, how {ar conmected with,
Rowi at, 1443.

Relucthnce to accept notes for few days after,
Rowlast, 1321-2, 1378.

Restoration of convertibility, question, of, Row-
latt, 1360-2, 1413-6.

Temporary nature of, Rowlas#, 1432-7, App.
p. 42, § 3. .

large d 1421,
Imporb, no restriction in Egypt, Rouwlatt, 1420.
Sovereign, value of (premium), Rowla#t, 1346-9,
1387,
Treasury notes, Rowlati, 1328-32,

Europe, silver:

Mine producuon. Carpenter, Cullis, App. pp. 198-
- 202.

Reﬁnery production, Carpenter, Cullis, App.

Pp- 220-3.

Exchange, rate of:

1/4:
Convenhmnal rate used in Government accounts,
_ Abrahams, 9-10.
Fixity at:
Benefit of, to trade, Chalmers, 2976 ; Preston,
2900-5; Incheape, 4503,
1 Possible on return to normal conditions,
Preston, 3043, 3052-71.
not Possible for some time, Sarma, 3958-61.
not Possible for many years without injury to
. India, Abrahams, 5418-9.
during last 15 years due to- chance,

Inveetment by cultivators, small extent, R s
1376-7.
Land values, Rowlatt, 1367-73, App. p. 42, § 4.
Nickgr Comvg:
Denominations, Rowlatt, 13378,
Run on, when silver begame short, Rowlast, 1338,
Nozus:
Analysis of issue on 31st December 1918. Row-
lae, 1333-5.

Burnt and disfigured, 1 of, Rowlalt,
1339, 1857-8, 1381-8, .
Ciroulation : PY

Fluctuations, Rowlatt, 1318-9,

Increase since 1814, and ceuses, Rowlafs,
1309—11. 1320-4, 1330—-2
y prefer, /! 1361,

13634, 1378.

Contraction of ciroulation after war, poasible
methods, Rowlatt, 1438—42, 1448,

Convertible into sterling in London, Rowlatt,
1389-98.

Cutting of, for remittance purposes, Rowlatf,
1383.

Denominations, before and after outbreak of war,
Rowlatt, 1326-9.

no Economio effects from large issue known of,,
Rowlait, 1365-86.

Hoarding of, by natives, Rowlatt, 1355-6,

Issues:
Backing of :

in Future, Rowlau, 1360-1.

Half in gold and half in Goveynment sscu-
nties, later Treasury Biils substituted for
wold, Rowlatt, 1304, 1307-8, App. p. 42a.

Method, Rouwlats, 1302-8.
Statutory condstions, Rowlatt, 1285-98, 1408~

16.

a3 Logal tondor:
Contmnuance desired, Rowlatf, 1412.
in Practice, but no decree before the war,
Rowlat, 1297, 1410.
at Same time as made moconvertible, Rowla#t,

1299, 1411,

Payment m gold, before the war, Roulast, 1290
1207, 1388.
& SN 20t-=l fe

Sub;dar, 3580-602.
Return to:
Advocated, Bomanji, 1888-92; Rogdling, 2411~
6, App. p. 651-2; 2428-9, 2464-73; Subedar,
3578-88, App. p. 108, § 13 ; Stuart, 4753-62,
App. p. 140, 5 2; Gmlwm, App. p. 50, § 3;
M Chamber and B

'y

App. p. 'll §III
Ob

Lucas, 4139
about 1/4, 1893 and onwards, dbrahams, p. 2, § 4.
above 1/4, proposed countervailing duty on im-
ports, Subedar, 3619-24; Indian Merchants’
Chamber and Bureau, App. p. 72, § VL
1/4 or 1/6, gradusl return to, advocated,
Thackersey, 5814, 6835-42, 5849-50, App. p. 150,

§1.

1/5, rise to, August 1917, Gubbay, 232, 248.
1/6:

Fixing of rate of, with free gold mints and
import of gold and silver, and prohibition of
export of silver and rupees, Bomanjs, 184994,
)923—7. App- p. 48.

as M advocated, and g ion of
Raai, 4181-200, 4307-19, 4346 9, 4392, 4397~

hame, p. 63, § 5, 930-3;

hod

408.
Rise to, Apnl 1918, effect of, Gubbay, 248-50.
1/8:
Continuance of, would be detrimental to Ceylon
tea trade, Rosling, 2397.
should Continue pending return to normal condi.
tions, if free import of gold and silver allowed,
Preston, Chalmers, 2015-24, 2032-7, 3020-3,
3027-30, App. p. 53, § IV, 3041-2, 305161,
3067-71.
Efiect on oapita! going to India, Preston, 30A
Effect as regards melting of rupees if bullion
value of rupee were higher, Preston, 2918-20,
2936, 3019,
Ob)ecuon to, a8, maximum, Keynes, 2686.
Rise to
Effect on tmde. Abrahams, 945-8.
Fluetuations in prices as result, examples
Bombay Chambes of Commercs. App. p. 82.
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COMMITTEE ON INDIAN CURBENCY:

Exchango, rate ol—continued.
1/8—continued,
Stability at :
Objection to, from point of view of British Life
Assurance Companies, Life Offices’ Assovi-
ation, App. p. 87.
Prevention of resulting high prices by export
duties, not desirable, Lucas, 4125-7.
1/8 gold, objection to, Lucas, 44179,
nbgve l/@, i ts of the ioult

Bowdh O
Y

of O

heald

3
5

e COy

App. p. 62.

1/10, BISE TO:

Effect, on trade, Abrafiams, 944, 853, App. p. 102,
§4 p 105,
probably Neceasary, Gubbay, 670-8,

1/10 Gorp ;

Criticism, Abrakams, 5319-25.
Proposal, Lucas, 4419-22.
2/~
Attitude of producing interests, Jevons, 4930-7.
Continuance advocated, but price of silver may
necesgitate temporary advance, Datta, 5099~
104, 5167, App. p. 185, § T.

Effect on industries, Jevons, 4939-46.

Effect on investments in India, Jevons, 46217,

Effoct on trade, Abrahams, 963, 11012, 54246 ;
Jevons, 4907, 4947-9, 4983-4, 5023-8, App.
p. 141, § 6. -

Export duty preferable to, as means of checking
export of food, Douse, 3817-9.

probable Mini hould be d if
necessary, Abrahams, 56397-401, 5417,

Raising above, to correspond with price of
silver, not advocated, T'hackersey, 5815-21.
Reduction might be considered if price of silver

fell to great extent, Sarma, 3941-2,
Rise to:
16th September 1919, Lucas, 3967.
Effect on, supply of silver, Keynes, 2727-9,
Effect on tea industry, Stuarl, 470444, 4769
79. 4795-9, App. p. 139, § 1 (B).
Method, Abrakams, 1097-100; Keynes 2788.
no Serious objection to, at present, Sarma, 3918—
21, 3940. °
Saving on Home charges, Lucas, 4487-92, 4498.
Stability at s
Advantages of, Doute, 3786-7. -
Posaibility of provisional declaration, Abra-
hams, 55159,
Possibility of mainteining, Jevons, 4950-1,
5023-6, App. p. 141, § 6.
Proposal, Keynes, 266161, 2789-96,2799-801;
Inchcape, 450317, 4556-69, 4575-8, 4695—
600 ; Jevons, 4823-30, 4986-04, 5013-27,
App. pp. 141-2, §§ 6, 11, 143.

2/- GoLp:

Advantages, Keynes, 20670-1,
4001-4, 4418-7.

Advocated, Jevons, App. pp. 144-9; Government
of India, App. p- 178.

Effects :
on Balance of trade, Jevons, App. p. 149, § 7.
on Prices, Jevons, App. p. 149,'§ 7.

Sterling fluctuations under, Jevons, App. p. 148,
§2.

2/4, rise to, would result from proposal to make
rupee equal to one-tenth of gold in sovereign,
Lucas, 4078-80. 4

2/8, rise to, trade would re-adjust itself, Webb,
1760-4. .

3

2743; Lucas,

Average, 1873-1618, dbrahams, p. 89.

CHANGES IN:
smmee June 1919, Financial Depariment, India
Office, App. p. 100, § 1, p. 10L, § 2.
Telograms bstween Viceroy and Secretary of
State, and 8 b 1919, App.
p. 102-5.
Connection with prices, se¢ under Prices, eftects
on, of rate of exchange, .

Exchange, rate of—continued.

v

CONTROL ;
Continuance necessary for certain period, Webb,
1762-4 ; Meyer, 3378,
< Evasion during the war, Gubdbay, 180-230,
360-6.
from London, objection to, Indian Merchanta’
Chamber and Bureau, App. p. 71-2, § 1II;
Reed, 4168-208, 4271, 4277, App. p. 129, § 111,
p. 132, § VIL. -
Nature of, instituted y 1917, Abrakams,
P 5569 8 (2); Government of India, App. p. 4,

T,

>
Objection to, Gubbay, 190-8, 512-4; Bengal
Chamber of Commerce, App. p. 68, § IV, (a)
Retention approved, Barbour, 2104.
Declaration of polioy not advocated st present,
Abrahams, 968-70, 10448, 1153-4, 1101-5;
Barbour, 2026~8, 2053, 2101-3, App. p. 48,

De?ENDENT ON PRICE OF SILVER !
see also Raising of, to correspond with price of

silver below.
G t of India Gubbay,

234, 517.
Objection to, Marwari Chamber of Commerce,
App. p. 78, § IIY.
Downward tendency, 1873-1893, dbrakams, p. 1.
Fall, effect on Home charges of Government of
India, Abrahams, p. 2, p.-64, § 10, p. 76, § 2.
if Fixed, should be 1/6 until price of silver
justifies lower rate, Bomanji, App. pp. 45,§
II1, 48.

Fixmva or:

Definitely, ad n Indian Skin and
Hide Merchants' Association, App. p. 79; Mar-
wari Chamber of Commerce, App. 76, § 1-3.

to Enable importation of metal for coinage of
rupoes otherwise than at a loss advocated,
Bombay Millowners' Association, App. p. 82,
§10.

at Present undesirable, Abrakams, 1081-80; In-
dian Merchants’ Chamber and Burenu, p.71, 821,

in Relation to Gold :
Considerations in d i Lucas, 4416-22,
Effect on trade, Keynes, 2765-8; Lucas, 4099~
104,
under, a3 pared with

Fl
for rise according to rise in price of silver,
Abrahams, 5521-56.
Arwibey

40d  Qenrth

. .

j to, and eritici of proposal for,
I e, 4589-98 ; Abrahams, 5264-89,
5319-28, 54916, 5562146, App. p. 991003
Bengal Chamber of O , App. p. 63,

foutnote,

Opinion re, Barbour, 2080100, 2151-7, 2170~
86 ; Cockayne, 2568-60 ; Meyer, 3230-8, 3344
7, 33914 ; Jevons, 4833-43, App. p. 144-8.

Risk of shortage of silver greater than under
sterling scheme, Abrahams, 5319-25.

by Sale of Council Billa by competitive ten-
ders, Abrahamos, 5386-8.

Scheme, Keynes, 2692-5, 2743 ; Lucas, 4001-23,
4]21-7, 4415-22, 4433-96, App. p. 92-6;
Government of India, App. pp. 177-8,

at High rate, objection to proposal, United Pro-

vinces Chamber of Commerce, App. p. 83.

at Rate to ensure rupee remaining 8 token coin,
proposal, Government of India App. pp. o, §14,
7,817,

in Sterling : .
Effect on prices, compared with effoct of fixing

in gold, 4brahams, 5292~311.
Objections to, Lucas, 4045.6, 4064-6, 4097,
4435-7, 4482-6, App. p. 92,§ 2, 8, p.94, §3
Fixity, see Stability below.
FLUCTUATIONS :
1873-1893, effect of, .Abrahams, 959, 965-6,
. 1, 2.

Dtgrimenml to trade and industries, Indion

Bconomic Soviety, App. p- 86, § 2.
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Exchange, rate of—continued.
FLUCTUATIONS—coniinued.

Exchange, rate of—continued.
RAISING OF, 70 OORRESPOND WITH PRICE OF

Detrimental to trade, Webb, 1528-38, App. p. 43,
§ IL; Rosling, 2407-10, App p- 52, § IL;
Sarma, 3841, App. p. 118, § 5; Indian
Merchants’ C’ha/mber and Burewu, App p-71§
II; Bengal Nati of C
App. pp. 71, 78 ; Smuhem India Skmandthe
Merchants' Association, App. p. 19, § 2.

Effect on import and export trade not likely to
be permanent, Webb, 1487, 1601-17, 1719-21,
1729, App. p. 43, § IL.

Smver—continued.

Inconvertibility preferable, Madras Chamber
of Commerce, App. p. 63.
Inconvertibility might be postponed but not
prevented, Gubbay, 536-9.
Limit :
not Advocated, Bomanji, App. p. 45, § IV.
could be Determined by experience of
results, Abrahams, p. 69-70, §§ 18-9, 9534,
1027-30, 1037-43, 1177-81.

Immunity from, dud to changes in price of _
gilver, 1898—-1’916. cause, Abrahams, p. 3 Q‘;Tg::% of, Barbour, 2013-4, 2080-7,
p- 60 (c). i h ,

Increased risks of business, Bomariji, 1829-36, N g [ Grahoe, 2215-33,

 App. p. 45, § IL Objection to, Preston, 3018, 3027, App. p. 53.

Injury to industries, Marwaré Chamber of Com-
merce, App. p. 76, § 1.

under Scheme for fixing exchange value of
rupee in terms of gold, Lucas, 406777, 4097.

for a Short time, people not likely to be affected,
Sarma, 3841-2.

Specula:t[ilon promoted, Webb, 1528-38, App. p.
43, § I1.

HieH:

see also Rise below.

Advantages, Lucas, 4461, 4463.

Disadvantageous to producers, Thackersey, 6842-
50.

Effecta:
on Government’s capacity to buy silver, Jevons,

may Postpone or prevent inconvertibility,
lmzhama 1169-70.
R of of Govw of India
would be Y ev lly, Abrah
5508-10. '

subsequent Reduction :

Advisability of awaiting developments before
decxd.mg, Barbour, 2026.

D on a8 to
Abrahamas, 1256-6, 1262-5.

Objections to, Abmhmms p.-7,§ 21

Question of, Abrahams, 1182—7 5368-9,
5397401, 5417, 5654-64; Webb, 1548-51,
1558-60, 1595, App. P- 43, § I1X; Keynes,

of,

4825-30, 5007-12, App. p. 41, § HL IV, 2690-1, 27634,

on Home’chnrgeﬂ, Lucas? h 4é7_92' £498-9; would Remove many objections to policy,
Incheape, 4504, 4515-8, 4548-556; Datia, o Gubbay, 540. . o sonilt, Gubbay
51446, App. p. 138, § 17. ity B0 » >

on Indian Civil Servants, Inchcape, 4517.
on Industrial development, Gubbay, 878-83;
Webb, 1722-8 ; Keynes, 2735 ; Preston, 2951—
6; Meyer, 33656-70; Lucas, 4149-50; Reed,
4278-9; Inehcape, 4512-4; Stuart, 4763,
App. p. 140, § 2; Jevons, 4900-7, 493946,
App. 143-4 ; Datta, 5137-43, App. p.
138,§§l4—6 Bengal Chamber of Commerce,
App. p. 69, § 1; Bombay Milowners
Aasociation, App. p- 82, § 10.
on Paper Currency Reserve holding, Gubbay,
832-7, 892-906; Lucas, 4487-92; App. p.
156, 168-9; Subedar, App. p. 107, § 8,
on Prices (See also wunder Prices), Keynes,
2635, 2647-52, 2679-84, 2737-42; Lucas
4150-1, 4448-56; Inchcape, 4506-6 ; Jevons,
4806-9, 4877, 4898-9, 49056-7, 4967-80, App.
p- 143 ; Datta, 5110-43, 570-85, App. p. 137,
§12.
on Wages, Datta, App. p. 137, § 13.
Preferable to inconvertibility, Meyer, 3254-7.
in Reference to Demand for Reverse bills, dbra.
hams, 1036—6.
Internati C desirable,
Bombay M\llowmrs Association, App. p. 81, § 6.
should be Left to find its own level, Life Offices®
Association, App. p. 87.

Maintenance of, obligation on Government, Sarma,

3886-8.

Market rate, measures for keeping, close to rate
at which bills were sold, during war, Abrahama,
p. 6 (c), 62-4.

Raising of, to point independent of priee of silver,

consideration of, Bengal Chamber of Commerce,
App. p. 68-9 (b), § 1.

Rise:

Avoidance of, would have been possible if free
imports of gold had been permitted, Subedar,
3508-28, 8583, App. p. 108, § 11.

Advocated with view to decreasing circulation
of rupees, Barbour, 2134-50, 2158-64.

Causes, Bengal Chamber of Commerce, App.
p. 64 (a), § 2; Karachi Chamber of Commerce,
App. p. 70

as Concealed fiscal measure, widespread belief in
India, Reed 4392—5

Cor G t of India

and Secretm'y of State, April 1919, p. 77, p. 78.

Detrimental to India, Subedar, 3564-77, App.
p. 107, § 8.

! Effect of :

\\ on Bumnam. Reed, 4181, App. p. 128, § I, p. 79~

\

4

DemAnd on silver currency would decrease,
Barbour, 2017-24, 2088-90.

on Export trade, see under Export Trade.

on Home charges of Government of India,

Abrahams, p. 2, pp, 63, § 5, 64, § 10, 65;

Gubbay, 829-37; Meyer, App. p. 55, § 12;
Subedar, App. p. 107, § 8.

on Import Trade, see under Import trade.

on Industrial development, Gubbay, 878-83 ;

Webb, 1722-8; Meyer, 3366-70; Reed,
RAISING OF, TO CORRESPOND WITH FRICE OF 4278-9.
SILVER: Overshadowed by abnormal eonditions, Daita,

above 2/-, possibility of, Abrahams, 5412-6.

Action taken from January 1917 to May 1919,

Abrakams, p. 5.

Advocated, Abrahams,s 968, 1181, 5395, 5496
604, p. 68-70, §§ 18-19; Webb, 1552-7, 1605
8, 1756-8, 1765, 1776, App. p. 48, § IV;
Bomanjs, 1846-7, App. p. 45, IV;
Barbour, 200814, 2025, 2055, 2079-87, App.
p. 48; Rosling, 2412-5; Meyer, 32134,
App. p 56, § 18; Inchcape, 4603, 4556-67,
45956-8.

not Advocated by Government. of India as
solution of problem, Gubbay, 6324, 5414 ;
Government of Indwa, App. p. 178, § 4.

App. p. 134, § 1.

on Paper Currency Reserve holding, see
under Paper Currency Reserve,

on Prices, (ses also under Prices) Gubbay,
601, 842, 8845, 884-9)1 ; Abrahams, 930,
1177-82, 5312, 5418-9; Barbour, 2167-8,
App. p- 49; Subedar, 35306, 364950 ;
Douse, 3761-2, 3785, App. p. 1i4, § 4;
Lucas, 4139, 4497, App. p. 94, §]1. (),
Datta, 5106-9; Rosling, App. p. 52, § 1;
Government g Indm, App. p. 1634;

on Salaries of ‘Government officials, Gubbay.
838-4.

on Tea industry, ses under Tea Industry.

Cz
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COMMITTEE ON INDIAN CURRENCY:

Exchange, rate of—consinued.

Riase—eontinued.
Effect of-—continued.
on Trade, see under Export Trade, Import
Trade and Trade.
Trade statistios not reli Gubbay,
528.
Recently :
Diglocation of business as result, Presion,
2856-72.
Trade not matemlly injured, Meyer, App.

59, §
Sudde ted, bad for export trade,
Bengal Cllambu o Cormmrce, App. p 8 (a).
d , I

bl id

Undue ge given to imp
M;;chamg Chamber and Bureau, App P..72,
§ VL
Szapmurry :

Advantageous but might be purchased too
dearly, Abrahams, p. 64-6, p. 71, 967 ; Mayar.
App. pp- 55, § 12, 59, § 32 (II).

Advantage as regards trade, Sarma, 3841,

Advantegeous to trade buf mnot of cardinal
importance, Stuart, App..p. 140, § 2.

not Advocated till rate down to about 1/4,
Stuart, 4762-7, 4785-94, App. p. 140, § 2.

Exchange Blnkl—-wmmmd.

" ol

]

u, Lucas,

Deposits, increase since 1913, Government of India,
App. p. 1L

Enghsh firms favoured to detriment of Indisn,
Bomangi, 1828, App. p. 45, § L.

Overbuying guarantee to, Abrahams, p. 5, § e, 07
P. 75; Governmeni of India, App. p. 4, § 6.

Preference given to exports of national importance,
Government of Inda, App. p. 4, § 6. .

Reluctance to make exchange contracta forward,
Abrahams, p. 85, 946-51.

Sale to, of import bills during war exmoumged

Abrahams, p. 5 {d), p. 79, § 11
thpment of gold to India by, Keyma. 2695~702.

Control over
30

Export Trade:

1913-14 7o 1918-19:
Classified according to countries, App. p. 247,
on anahe acoount, statistica, Barbour, App.

P-4
Checked by limitation of Council Bill sales, Webb,
1741-4, App. p. 43, § I; Preston, Chalmara,
’App p- 53, rl Jevons, App p. 140, § 2, p. 141,

3

Associated with mconvembmty policy,
.of, Abrahames, p. 68
of Cardinal importance, Jevons, 4811-8, App.
p. 140, § IL (a).
Disadvantages of lack of, in period preceding
1893, Abrahww p- l—
Abrah

Final,

p. 71 5329 5423.
on Gold bw, effect on trade, Lucas, 4099-104,
within Gold points desirable, Subedar, 3491-2,

3578 ; Indian Merchants’ Chamber and Bureau,

App. p- 71, § II, III; Indian ZEconomic

Society, App. p. 85, § 2.

Governioent of India proposal re fixing, Gubbay,
606-13, 669-78, 780~3.

Importance of, Gubbay, 390-406, 548-59, 583;
Rosling, 2407-10, 2462-3, App. p. 52, § IL;
Preston, Chalmers, 2854-72, 2976, 3112—4;
App. pp. 52, 53; §§ I, IIT ; Subedar, 3506;
Douie, 3786, App. p. 114, § 4, p. 115, § 10;
TLnucas, 3998-4001, 4118, App. p. 93,§ 1 ; Reed,
4396 ; Incheape, 4540-7, 45634 ; Jevons, 4810~
8, 4921-7, App. p. 140, § 3; Datta, 5096-8,
5195, App. p. 134, § 2, App. p. 138, § 6;
Government of India, App. p. 66,§ 11 ; Bomluy
Chamber of Oommerce, App. p. 62; Madras

. Chamber of Commerce, App. p. 63, Upper
" Indian Chamber of Commerce, App. p. 17;
Southern India Skin and Hide Morchants
Association, App. p- 79 § 2; United Provinces’
Chamber of Commerce, App. p. 83; Souar,
App. p. 140, § 2.

at a8 Low rate as possible desirable, Bengal
Chamber of Commerce, App. p- 6§ 1L

at the Moment, Gubbay, 906-8.

not Necessary for trade, Abrghams, 969;
Bomangi, App. p. 45, § I, p. 47; Graham,
2198201, 2206-28, App. 50, § 2.

Tt \N}

on not Graham,

'=- 5

2270—3.

Effoct of advancing prices on, Gubbay, 164.

Effect on, of restrictions on gold and silver import,
Webb, 1471-84, App. p. 48, § I; Bomanji, 1799~
802, Apf p- 45, § 1; Pmum, Chalmers, App.
p. 63, Meyer, App. p. 59, § 32 (I); Jevons.
App. p. 140.

Effect on, of rise m rate of exchange, Gubbay, 600;
842-5 848-56, 864-77; Webb, 1487 Bovmmg1,
1807-10, App. p. 45,§§ 1, 11 ; Graham, 2196-7,
2270-92, App. p. 50 §§ 1-2; Rosling, 2393-17,
App. p. 62, § L ; Keynes, 2648-60, 2681-3,
2736-40 ; Preahm. Ohalmers, 2873—83. 2969—70,
App. pp. 53, 8§ 1, I1; Meyer, 3168-8, 3171-2,
3240-1, 3247, App. p. 55—6.5 12 ; Subedar, 3529
38; Inchcape. 4503-5, App. p. 107.!8 Bombay
Chamber of Commerce, App. p. 82; Bengal
Chamber of Convmerce, App P 88. § ﬂ‘ p. 68-9,
§ 1; Bengal N ee,
App p. 17; Indian Economic éocuzy, App.

P- 85, § 2; Douie, App. p. 114, § 4; Sarma,
Appl26§39 Jevons, App. p. I40§l(b)
(ch p. 141, § I (o) ; Govemmcm of India, App.
p. 164, § 15.

Effect on, of rise or fall in rate of exchange on,
not likely to be permanent, Webb, 1487, 150113,
1719-21, 1729, App. p. 43, § 1L

serious Effect on, of Government's currency pokley,
al}:i rise in rate of exchange, Reed, App. p. 128,

§
Effect of shipping restrictions on, Gubbay, 200-3,
212 ; Bomanji, 1804-5. . -
Eassential exporte, financing of, Gubbay, 190230,
283-1, 294—7, 361-9 ; Government of India, App.

p- 4, § 6.
Exeem ovar imports, see under “ Trade, Balance

of.”
Fi Lucas, App. p. 90, § 7.

of, had;

not Necessary from point of view of i
prices, Graham, 230420,

Problem of, and necessity for trade, Gubbay,
390-406, 54859, 582, 780-1.

must be Sacrificed if silver nses, Wabb. 1758.

Inuonverubxhty, effect on, Webb, 1622 App. p
44, § V; Bomanjs, App. p- 46, §V; Pruwn
Ghalman, App. p. 63, § V.

Increase anticipated, Webb, 1539-46.
lleged Injury to India, Douse, 3815, App. p. 115,

in terms of Sterling pref 4548,
4589-04.
" Temporary, hased on present prices of silver and
forecaste for zmmdmte fuf,um, fot fixed penods
posal, United Provs ber of Com.
merce. App. p. 834,
Trade would ad]llst itself to rate, with free import
of gold and silver, Graham, 2202-28.

Exchange Banks:

0.
Injury to, from uncertainty se rate of exchange
;nd difficulty of getting cover, Preston, 2858-9,
867,
MERCHANDISE :
Net, 1909-10 and 1918-19, statistica, Government
of India, App. p. 28.
on Private account, value of, 1873-4 to 191213,
brahames, p. 90.
Now AL

on Approved lmt, apphosuon of resources pri
of? meormnce,
Abrdmma P- 5 (d), 56, 65-6.

Amount of, '1917—18, and financing question,
Gubbay, 196-230, 283-7, 204-7, 351-6.
received from firms regarding finance

Attitude re limited sales of Council Bills, Abrah
96 .

ot', dbrahama, 68, 70.
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Export Trade—continued.
Penalisation of Indis during war, Subedar, App.
p. 108, § 11.
Profits mainly regeived by middleman end ex-
porter, Daita, 5058-61, 5201-15, App. p. 135, § 3.

Exports, tax on:
as Correction of high prices if exchange fixed at
1/8, not desirable, Lucas, 4125-7.
Criticiam of suggestion, Abrahams, 5394.
posaible Yield, dbrakams, 5393.

False Coining, danger not serious, if sovereign over-

valued, Abrakams, 5336.

Food grains:

Effect of high prices, Lucas, 40567-63; Datta,
6177-85; Campbell, App. p. 112 § 9; Dwua,
App. p. 114; Government of India, App p- 161,
§§ 6, 7. .

Effect of rise in exch Bengal Chamber of Com-

merce, App. p. 69, § 1.

Foreign Capital in Indm, estlmaﬁe, Abrahams,
5441-3.

Forward Exchange:

proposed Contracts by Secretary of State, Abra-
hams, p. 65-6, 959-64, 1080-1, 1156-66.
CovERING OF:
before Closure of Mintas in 1893, Webb, 1491-501,
App. p. 43, § IL
Dxﬁiculty, Webb 1488-90.
Reluctance of Exchange Banks to make, Abrahams,
p. 65, 946-51.

France, anticipated demand for siver, Mocatta,
App. p. 60, § 2.

France, Bank of, 5 franc pieces in reserve, Lucas,
4020, 4114,

Germany, demand for silver, Mocatta, App. p. 60, § 2.

Gold:

ABSORPTION IN INDIA:
Increase in proportion to silver since 1898,

Sarma, App. p. 122-3, § 27.

Good from world point of view, Keynu 2780,

2802-4.

Action to be taken in reference to, during currency
d. 1 q raised 1n with,
Abrahams, App. p. 95-6, § L.

from America, see under A,

Annusl production, lnrger in proportion to existing
stock than annual production of silver, Sarma,
3837-40, App. p. 118, § 6.

British Empire, production of, sold to Bank of
England except Austrahan, Ookayne, 25514,
BuruioN CeRTIFIOATES, purchase of imported

gold by Government for:
not Advocated, Thackersey, 5800-3.
Propoasl, Bombay Millowners' Association, App.

p. 81, §§ 7-8.

Corn:
sea also Sovereigns and Mohurs,

Absorption :

Statement showing monthly and annually,
1817-18 and 1918-19, Government of India,
App. p. 2¢4-5.

Statement showing, quarterly and annually
from 1st Aprd 1808 to 3lst March 1917,
Qovernment of India, App. p. 19-23.

Melting of :

Illegal, but lsw probably evaded, Gubbay,
2364

thlbmon should continue, Meyer App. p. 57,
§1s8.

Consumption n cluef countriea before the war and
1890-1010, Sarma, App. p. 123, § 27.

DxMAND FOR:
1nterchangeable with demand for silv er, Meyer,

3869,

at Outbroak vi war, Gubbay, 149-62.

.
2,

(3

Gold—oontinued.

Demand on gold supplv of t.he world under gold
and p Lucas

4495—6
Exchange for silver wih Indian Chiefs, April-
June 1916, Gubbay;- 145, 179.
Export from Engiand, ard earmarking prohibited,
Cokayne, 2621-2. \
FrEE COINAGE OF :
not Possible with b i i on
gold Reed, 4174-17.
Proposal, Lucas, 4004, 4012, 4036,
Holdings i m Gold Standard Reserve, see under Gold
.Standard Reserve.
Holdiugs in Paper Currency Reserve, sez under
Paper Currency Reserve.
TuMPORT(S) :
1909-10 to 1818-19, statistics, and comp
°  wth siver, Datta, . App. p. 135, § 4.
19(;2—14, 1917-18, 1918-19, statistics, Graham,
68.
1914-19, Bengal Chamber of O
App. p. 64 (a). § 2.
1917—18, Abmlwmo 1070,
q by Gov , rate considered
inad by G of India, Meyer,

3323.
Acqusition rate :

Contracta to be paid for at acquisition rate on
date of contract, Lucas, 3984-8 ; Abrahama,
5264-8.

Movements of, variations with dollar-sterling
exchange, Lucas, 3079-83.

Acquisition rates should be fixed from time to
time, Abrahama, 5253-8.

should be Allowed for ourrency reserve, Cokayne,
2568-70, 2594, 2600.

Amount required, Meyer, 3162-3, 3174, 333940,

Amount dependent on action of Governents
of exporting countriea, Webb, 1467-70.

would be Approved if small amount would get
nd of prerasum, (okayne, 2592-9, 2617, 2624.

A of Gov of Indm, Abrahams,
914-6, 1113-8.

from Australia, Abrahame, p. 9, 1086; Lucas,
3975.

Contracts to be paid for at acquisitiop rate on
date of contract, Lucas, 39848 ; Abrahame,
5254-8.

Control :

Conti G t of India attitude,
Gubbay, 857-61; Government of India, App.
p. 8,§19,p. 179§ 1.

Ci

y while tory
for sovereign ig 16 rupess, Lucas, 4045—6
advooated, Cok 2616.

Dmcouragement of, until currency polioy decided
might be wise, Keynes, 2784.

Duty not advocated, Abrahams, 1118-21;
Barbour, 2131.

from Egypt 1898-99 to 1818-19, A4brahama,

p. 9.

from England not likely at preeent owing to
restrictions, Cokayne, 2548-50.

by Exchange Banks, proposal, Keynes, 2695-702,
Preston, 2886-900.

should be Facilitated, Preston, Chalmers, App.
p. 53, § VL

Free:

Advisability doubtful, Cokaym, 2519-24, 2626~
33, 25672-82.

Advocated, Webb, 1816-8, 1628-39; Roaling,
2434, App. p. 52, § VI; Preston, 2024-36,
3036-7; Subedar, 3503, 3579, 3642, 366988,
App. p. 107-8, § 10 ; Sarma, 3913-4, 3916;
Bengal Chamber of Commerce, App. p. 86, 70,
Lucas, 4002, App. p. 91, § 9; Reed, 4173
App. p. 128, § IV ; Incheape, 4533 ; Stuart,
4743—51 4787-94, App. p. 139, il(b) Datta,
5062, App. p. 135, § 4 ; Thackersey, 5756-7,
App. p. 150, § 1; Bomanjs, App. pp. 46,
§ VI, 4J; Bombay Chamber of Commerce,
App. pp. 89, 70 ; Souwthern India Skin and

wie Merchants’ Asevcvation, App. pp. 79 ;
cs .
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Gold—consinued,
IuroR¥(s)—condinued,
Free—oontinued.

Advocated-—condinted.
Bombay Msllown rs’ Anmmm, App. p- 80—
1, § 5, p. 8L § 7; United Provinces'
Chamber of Coremerce, App. p. 84; Indian
Economio Sobsety, App- p. 85, § b.
Advocated when price of sovereign reduced to
Ra. 11 or Ra. 12, Jevons, App. p. 142-3, § I1.
Amount of gold obtainable, question of,
Preston, 2927-31, 20434, ]
Continuance during war would have prevented
,need for rise in exohange Subedar, 3508~
28, 3583, App. p. 108, § 11,
Demand for Council Bills would be decreased,
Preston, 2936, 2945-50.
Demand for silver would decrease, Thackersey,
57625, 5791--7, 5824-8.
During war, question whether gold would
have been obtainable, Bomanjs, 1820-3.
Effect on price of silver, Preston, 2037-40,
3077-80; Subedar, 3513-28; Bengal Chamber
of Cwymeroe, App. p. 66.
Effect of, in respect of sovereigns in India,
Barbowr, 2111-23.
Effect on direction of trade, Keynes, 2765—6.
whole Empire prod might be al
in India, Ookaym 2564-6.
Rate of exchange, effect on supplies ‘'of, Reed,
4409-14.
Rupees would retum into eirculation, Preston,
2066 ; Sarma, App. p. 123, § 29,
Wlthholdmg ‘ef gold by other countries not
likely, Incheape, ‘4636-9,
Free, without control would be wa]eomed but

Inponw(s)—condinusd.
Restrictions—continusd.

Eﬁeet. on Ceylon trade, finance limited,
Rosling, 2402-8, App. p. 52, § L.

Eﬁem; on demand for, and on price of silver,
Barbour, 1998 ; Cakayns, 25345,

Exports ehecked Webb, 1471-84, App. p. 43,
§1; an]i, 1789-802, App. p. 45, § 1;
Preatou. Chalmers, App. p. 63, § I; onm,
App. p. 146, § 1.

Prices of Indian products reduced as reault,
Bomangs, App. p. 45 (I).

Removal of :
Advocated, Webb, 1463—70. App. p. 43, 44,
§ VI; Barbm, 2028-42 2233,

2241—63 App. pp. §0, §6 61,

Desirable a3 soon as possible, Bombay
Chamber of Commercs, App. p- 62.

Ot ion to, while p Abra.
hama, 109, 1063-8, 106870

Practical measures required in conformity
with, Luoas, App. p. 90, § 8a.

Restrictions of export by other countrics,
Gubbay, 326-32.

Sale to Government only, at stated
Ordinance of 29th June 1917, A4 )
P 6(f), 71-2, 112-6; Gubbay, 184-5.

Bale to and t,hrongh Government only, con-
tinuance advocated while currency erisis
continues, Abrahams, 5235-42, 5330-6, 5402,
5447, 5452-80, 5488-90, App. p. 97, § 4,
p- 98, § 6, p. 99, § 7 (B).

from South Afries, Gubbay, 772-3.

from South Africa, should be encouraged,
Subedar 3687. App. p. 108 § 12; Thackersey,

doubtful if other ies would acq ,
Gubbay, 326, 332, 335, 769-73.

Government should give higher price for, if
restrictions mnot removed, Siuars, 4749-51,

4789-94.
gold made

.Go ’s willingy to acqui
known, Abrahams, 1067.

Imperial point of view must be oonsidered,
Cokayne 2631-66, 2685-91.

Importance of, Meyer 3156-8, 3283-4, 3317-25,

pp- p. 65, § 9.

Influence of, on demsand for silver, and on silver
market, Gubbay, 322-5, 546-17, 663-7.

from Japan, Abrakame, 72, 1070 ; Gubbay, 186,
364 ; Preston, 2803, 2899-900.

for Mai of Y 8y
for. Cokayne, 2568-70.

ivate :

Neﬁ. 1800-1 to 1918-19, App. p. 243.

1909~10 to 1918-19, statistics, Governmenié of
India, App. p. 28.

19%9—14 andAIQM—ls Bengal Chamber of

ommerce, App. 64(a),§2

4 be E Soure quired by
‘Government for the present, Meyer, 3166—
_61; 33223, App. p. 65, § 10, p. 56, § 16-T.

P on of tender to
Government only. 1017, Abrehams, p. 6, § £;
Gwmmmoflndm.App p.4§7 .

P

am, strong case

b
Abmhama 7.

Proportion to silver before and after 1893,
Gmham 2244—56, 2268,

P by G it for gold bullion certi-
ficates, not advocated, Thackersey, 5800-3.

Rate paid by G nt for, dbrahams, 110,
1243—50, p- 6§45

Reduoti

dunng Wnr, Abrahame, p. 4, 29,

Pnne of silver inoreased as result, Abrahams,
R‘ ion of d d for rupees by, Abrahams,
p. 3, 12-15.
tions :

144

6861, App. p. 150, § 2
Use for currency purposes during war, dbrakams,
116-7,
pro-War, Reed, 4267-8, App. p. 130, § IV,
Import Act, objects of, Abrahams. 5456-60, App,
p. 97-8, § 47,

oF INDIAN MaNES:

Annual value, dbrahams, 32.

Prohibition of export, and purchase by Govern.
ment, Thackersey, 6851, App. p. 160, § 2;
Indian Economic Seciety, App- p. 86, § 6.

Sale to purchasers in Great Britain, Abrakams,
30,'31; Cokayne, 2650-3.

*Use in Indin. suggestion, Bombay Chamber of

. Commerce, App. p. 62.

India’s claims to, Meyer, App. p. 66, § 16 ; Lucas,

4016, 4110-3, 4459, 4462-3, App. p. 88-90,

§§ %—7. .

£ t in, Abrah 5235-8,

L

5476-87.
Issued by G to
remaining m cuvu]anon and used for the arts,
Abrahama, 16-8.
Notes, ses under Notes.

PREMIUM ON: ,
Abrahams, 109, 113, 1171-8, p. 61, 810-13, 88105,
10634, 1119, 1134-5; Gubbay, 179, 328-9,
761-8, 812-28; Government of India, App. pp. 5,
§8,8,§18,
Effect on? of sales of gold in India, Zucas, 3989,
4082-4; Government of India, App. p 179-8L.
Free unport. would bring down, Barbour, 2034,
2042, 2117-8.
Producti d not anticipated, Carpenter,
4689-92, App. p. 236,

PURCHASE(S) :
since June 1818, Lucas, 30757, App. p. 100~1,
2

at 10 to the sovereigu, proposal, Xeynes,
2695, 2705, 2747-9.

at 13 rupees, 4 annas to the sovereign, proposal,

,, 1850-80, 1923-7.

a Contributory cause of i
bmhama, 1056-9, 1236-42; United Pro.
wvinces’ Chamber of c’omerw,App.p. 82,§3;
ma’i’m;!, App, p. 123, § 28; Reed, App. p.
2

for Gold Bullion Certificates:
not Advocated, ‘Tlmclf:r'o‘a‘/, 688?—3;

App. p- 81, §§ -8




INDEX.

Gold-—continued.
PuUROHASE(8)~—continued.
Needs of Government and price should determine,
Webb, 1635-7, 1700-2,
by Secretary of State, Meyer, 3317-21, 3345-50,
App. pp. 56, § 10, 56, § 17.
Refinery at Bombay, dbrahams, 5383-5; Thacker-
sey, App. p- 150, § 2.

Rolease of at least 10,000,000 by Bank of England
and shipment to India advocated, Thackersey,
5852-4, App. p. 160, § 3.

Reseeves :

Indian gold should be centralised in, Keynes,
2708; Lucas, 4430, 4469.

Neceﬂmty for, dec'rea.aed ‘Webb, 1458-§0.

Releass from, on restoration of normal condi-
tions, question of, Gubbay, 576-8.

Reservea of other countries, increase during war,
Bengal Chamber of Commerce, App. p. 66.

RESTRICTIONS ON TRANSPORT :
not Approved, Keynes, 2718-20, .
Measures taken, Gubbay, 298-303, 642, 652.
Trade hindered by, &e., and removal advocated,

Bomangs, 1962-8, App. p. 48.

SALES :
from January 1917, Gubbay, 179-81, 372, App.
. 4, §8.
Arﬁou.us required to do away with premium,
Gubbay, 818-27.
Fixed price, proposal, Datta, App. p. 135, § 4,
5074-81 -

in Market, Gubbay, 336, 660, 665, 695, 696,
723, 760~5, 819-27; Abrahams, 911-3, 981-8,
1100-4, 1718, 5234, 5475; Barbour, 2035-8;

. Cokayne, 2617-31; Keynes, 2705, 2708-9;
Meyer, 31756-8, 3326-8, App. p. 55, § 10;
Lucas, 3988-90, App. 93, § 4; Government of
Inda, App- p. 8, § 19; Financial Department,
India Office, App. p. 101, § 3; Government of
India Telegrams, p. 179

by Open tender objectioneble, Datza, 5063-81.

at Price to maintain ratio of 15 Rs. to the

advocated, Abrak 5235, 5238
52, 5426-8, App. pp: 87, 98, §§ 4. 6.

Telegraphic correspondence between Govern.
ment of India and Secretary of State,
August, September, October 1919, App.
pp- 102, 105, p7 179-81.

SENDING OF, from England ;

Obstruction of Bank of England and London

Joint Stock Banks, Subedar, App. p. 106, § 3.

One million pounds worth, every week,
need for, and advantages, Subedsar, App.
p- 108, § 13.

Smuggling of, danger not serious. 4brahams, 5335,
roR SoCIAL AND INDUSTRIAL USES:
Amount used, 2625-8.
Demand for, Qubbay, 321; Bomanji, 1984-7;
Laicas, 4[10~3 App. pp. 87-01; Reed, App
p. 130,§ IV
D\scoumgement desirable, Cokayne,
2577-9, 2592-9; Keynes, 2779-80.
Difficulty of obtaining, and question of ibl

2521-31,

Gold Currency—continued.
Difficulty owing to bazaar premium, Abrahams,
p. 61, 10914, 1232-3; Gubbwy, 383.
Disappearance, angal Chamber of Commerce,
App. p. 65 (b), § 3.
DISCOURAGEMENZ :
Desirable, Keynes, 2708-7, 2717-20.
by Government of India, Subedar, 3500~2,
3663-63.
additional Draft on world's gold, Imcaa 4015,
4106-9.
ENCQURAGEMEN®
Advocated, Meyer, 317986, 3329-31, 335964,
App. p. 56, § 10; Dotia, 5082-95, App. p. 136,
§4 Thaakeruy, 5828-34.
of C 065

not Ad b Bengal Chamb,
should not be Foroed on people, Barbour, 2062-3.

App. p. 67 (b), § 2.

not Necessary, Webb, 1635, 1706 ; Graham, App.
p- 60, § 6.
no longer Ni ¥, though £ ly advocated

Webb. 1456-60, 1706—7, App. p. 43, p. 44, § VL.
in Reserve preferable to circulation, Subedar,
3603-6; Sarma, 3831; Lucas, 4430, 4469; Jevons,
4863.
Result of attempts to put gold into circulation,
Webb, 1461-2.
Silver preferable to, in currency erisis, Gubbay, 381,
SPEOIFI0 INDIAN OOIN ¢
of 10 rupees, question of acceptance by people,
Abrahams, 5405-8,
Desirable, Bomanjsi, App. p. 47; Subedar, App.
p- 108, § 3.
Token coins, possibality of, Lucas, 4048, 4437-41.
Unsuitsbility of, for India, Sarma, 8827-30, App.
p. 118, § 11; Graham, App. p. 60, § 6.

‘Gold Exchange Standard:

from 1893, Abraha/ma p. 2~
Of Abr h 5408-10.

Fm.lure of, Subedar, 3589, App. p. 109, § 14, p. 109,
§ 16; Sarma, 3944-8, App. p. 115-6, §2-6;
Indian Economic Sociely, App. p. 85,

never Universally approved in India, Subednw, 3499,

Gold Mint:

See also Gold Currency.
Character of, Abrahams, 537882,
Crosurn, Maror, 1919:
Cir of, Abrah 53717,
Extract from proceedings of Indian Legislative
Council, 10th S ber 1919, Abrahams, 5376,
assTempumry measure only, Howard. App p- 36,

Criticism of policy of Government, Subedar, 3656,
App. p. 106, § 3.

Estabhishment advocated on same terms ss in
other Domunions, Indian Merchants’ Chamber
and Bureau, App. p. 13, § X.

Free gold mint advocated, Bomanji, 1849-94,
App. pp. 46, § VI, 47; Lucas, 4002-4, 4012,
4036, 4043: Bengal National Chamber of Com-
meroe, App. p. 79; Jevons, App. p. 146, § 5.

disgontent owing to, Gubbay, 333-4.
Silver as substitute lately, Gubbay, 867.
Sovereigns more popular than bullion for orna-
ments, &c., Datta, 5088—95.
U.8.A. exports, see under U.S.A.
Withholding of, from India objected to, Webb,
1668, App. p. 43.

Gold Currency:

See also Mohurs and Sovereigns.

Advocated, Lucas, 4002-4, 4012, 4036; 40413, 4430
4465-81 5 Jevons, 4860-74, $958-63, §027-37 ;
Jahan Mmhanta Chamber and Bureau, App
P32, § V. p. 73, § 1X; Marwars Chamber of
Comsmerce, App. p. 76, § 4; Bengal National
Chamber of Comwmnerce, App. p. 78-8.

Advocated, together with alver, Boman;ﬁ, 1879-

86, 1595-9, App. p. 44, § VI, p

not Advocated, Govcrnnmw of Induz, App. p. 8, *
. .

not N chb, 1707; Bengal Chamber of
Commerce, App . 87 (b), § 2.

no Public mght to take gold to, for coinage,

brahams, 5379-82.

would be R d if d
arose, Abrahams, 5461-2.

Re-opening, advocated, Thackersey, App. p. 150,
§2; Meyer, 3209-12, App. p. 56, § 10.

d for sov

&

Gold Standard:

Adopuon of thhoub gold currency futile, Bengal
Nat, of C , App. p. 78.
Question oi fixing rupee in gold Barbour, 2090-
100, 2151-7, 2170-88: Keynes, 2692-5, 2743;
Lucas, 4002-9, 4016-23, 441522, App.
pp- 92-5: Jevons, 483343, App. pp. 144-9;
Abrahama, 526489, 6318-28, 54915, 5562146,
5591-8, Apg. pp. 99-100: Bengal Chamber
of Comimerce, App. p. 63, footnste; Induan
Merchants’ Chamber and Bureau App p. 13
§ IX: Government of Indiwas, App. pp. 177-8;
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@old Btandard Reserve :
Aoereuon of, by profits of mlver uomnge,&e.
finite rule not adv Ad

5626—7
a to mee e d
ﬂxed Jama. App. p- 149, § 7.
ADVANCES FEOM:
for Home Charges, Abrahams, 5621,
During war, Abrahams, 5622-5.

Amount :
1913-14 to 1919-20, App. p. 242,
25,000,0007. Eprobably sufficient, Abrahame, 5626.
need not Exceed 25-30 millions, end should
never exceed 40 millions, Bomangs, App.
p. 468, § VIL
80,000,000L. sterling proposed, as limit, Webb,
1674, 1748-9, App. p. 44, § VIIL
40,000,000 should be minimum, Howard, App.
p- 30§ 6.
Aceretions of interest, half might be diverted to
capital expenditure after 40,000,0001. reached,
. Howard, App. p. 30, § 6.
not more than One- e;ght.h of lngheat value oi
mports in' any p. ear, proposal,
Jevona, 490812, App. p. 143, § 12.
Receipts might be used for eupltal expenditure
after 50,000 000. reached, Howard, App.
p. 30, § 6.
Sufficient to enable Secretary of State to reet
- any possxble demands for penod of two years,
Bengal

ber g App.
p- 67 (a), § 3. Y/ 0 o R

CoMPORITION OF :
1813-14 to 191920, App. p. 243.
1914, Gubbay, 290-2,
1919, Abrahams, 5615-17.
Bulk in gold advocated, Subedar, 3602-6, App.
p. 109, § 15.
Deposite with joint etook banks, proposal,
Abrahams, 5633, 56712,
Gold ;
20,000,0008. or 25.000.0001 desirable, Howard,
App. p. 30,
15,000,000 too large, Abrahams, 6628—35,
5670-1.
Advooaced Bomcmgs, App. p. 46, [VII

Rwl, 4233—4 App. p. 132, §VII
Large portion advocated, of

ds if 2/- gold rate

Gold Standard Reserve—continued

LooazzoN——continued.

in Indis—oontinued.

of Gold holding advocated, Reed, 4235-40,
App. p. 132, § VIL

in Gold or silver advocated, Datta, 5147-61,
App. pp. 134.§ 2, 1386, § 5.

Hali of gold holding advocated, Meyer, App.
p. 59, § 31.

ObJecuom to. Abmhanu 5688. 56734,

Couneil,
March 1912 App. P. 161—8.
in London :
Advocated, Abrahams, 5636-8.
Approved, Bengal Chamber of Commerce, App.
p 87 (a), § 3.
Difficulties caused by, Thackersey, App. p. 149,
Oblectlon to, Webb, 16814 ; lminm Eeonomisc
Socrety, App. p. se §7
Objecta of, Abrahams, p. 3, mm, 5481-9, 561820 ;
Webb, 1674-65.
Profit on sales of gold bullion should go to, Meyer,
App. p. 58, § 29.
Trensfer between Paper Currency Reserve and
Gubbay, 291; Thackersey, 5768-794
Use oF:
to Make good loss in buying silver, question of,
Gubbay, 234-6; Abrahams, 1166-8 ; Webb,
1555-6.
to Make good shortage in Paper Currency Reserve, |
objection to, Abrakama, 5685-6.
to Meet current expenditure, not adv d
except a8 texaporary loan, Bengal Chamber of
Commercs, App. p. 67 (a), § 8.
to Meet depreciation of sterling securities in
'aper y Reserve, proposal, Meyer,
3276-8, App. pp. 58, § 29, 59, § 3L

Government of Indis:

See also Government of Indm Case.

Criticiam of policy p: d by, Abr p. 66-9,
93642, 100&—25, 1039, 1097-100, 1113-8 1196—
215.

Exchange, fixing of, in terms of gold, approval,
App. p. 177-8.

enditure other than war disbursements,
1918-19, 1917-18, Gubbay, 272-82.
EXPENDITURE ON Accom or Houms Govmmx-
MENT §OB THE Was

India, App.p.9,§256; Bengal Chamber of

'omsmerce, App. pp. 67 {(a), § 3, 70, § V. (3).

Gold or silver advocated, Datta, 5147, App.
p- 135, § 5.

Investments in British and Colonial seeurities,

objection to, Indian Hoonomic Society, App.

p 86, §7
m iti bjected to, pt to
smull tent in Tr y Bills, B ys, App.
p. 46, § VIIL
R Anti of Chamberlsin C

. _ and opinion, Howard, App. p 30 § 5.

' Short-dated iti approvsd , 5634
5, 5670-1.

. Mr. Howard's suggestions generally agreed with,
Meyer, App. p. 68-9, § 31.
close with Paper Currency Reserve advo-
cated, Meyer, 3277, App. pp. 58, § 29, 59, § 31.
LOCATION :
1913-14 to 1919-20, App. p. 242.
Oriticised Subadar 3497,

'y, but course in
. pmot.mo must be governed by ci 6

A t, Abr P. 4, 5344-7; Barbour, App.
P 48 Bengal Chamber of Commerae, App.

p. 64 (b) (1).
ount recovered, Abrahams, 5565.
Effect of, Abrahams, p. 4, 20-8, 101-6; Govern-
mmtoflndw App. p. 164 §14.
Method of meeting and recovering, Abrakame,
5566-70, b594-608.
Rate at which recoveries made, Abrahams, 5348.
Freedom from oont.rol of Indis Office as regards
Indian eurrency and exchange policy advocated,
Subedar, 3696, App. p. 107, § 6.
Homr CHABGES :
Effect on, of rate of exchange, Abrakame, p. 2,
p. 83, § 5, p. 64,5 10, p. 65, p. 76, § 2; Gubbay
820-37; Lucas, 4487-92, 4498—9 Incheape,
4504, 4515-6, 4549-55; Meyer, App p. 66,
§12; Doatia, 5144-8, App. p. 138, § 17; Sube-
dar, App p- 107,88
Memorandum regarding Indian price movements,
App. p. 159-76,
Proposals, criticism of, Meyer, App pp- 54, §§ 4-12.
Telegrun re mnonvsrubﬂxty‘ 7th  July, 1917,

Y

Howard, App. p. 30, § 4.
in India:
Advocated, Webb, 167484 ; Subedar, 3594609,
App. p. 109, § 15; Jewona, 4913-6, App.
p. 143, § 12; Thackerasy, 65767-79, 5871-3,
5911, App. p. 160, § 10; Bomangs, App. p- 48,
§ VIIL; Indian Merchants’ Chamber and

Bureaw, App. p. 73, § X; Indian E

p.8

Telegram, ldth Aprl.l 1919, on pohcy, Abrahamas,
p. 66-9, p. 76-7, 914.

Telegmms to and from Secr;r.;rgr of Btate mgaﬁxlng

1 P
Currency Policy, 191& Wlaimm‘h smrem";:f
Reserve, Septem|

State be': Paper Cun'enoy PRGNS

T hio cor: I with Secretaryof State,

Sot;ety App. p. 86, § 7; Sarma, App. p. 124,
3 .

Considerable portion of gold advoosted, *
Howard, p. 30, § 4.

.» BState on sub;ect ol'
.

August and September 1919,  App- PP l(ll—.l;f

rrespondence with Becretary
ey om aut of ?unency poiicy, October
1919 - - -« App- p- l77—81.
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GOVERNMENT OF INDIA CASE: App. p. 3-37.

BANKING ©
Habits, note on sprend of - App. p. 9-11
Indi Yy lations with Presidency
Baoks - - App. pp. 10, § 3, 13-18.

CHAMBERLAIN COMMISSION, summary of evente

subsequent to the Report of - - App. p. 3-8
CHEQUES, Clearing House statistics App. p. 10, § 2
Co-0PERATIVE MOVEMENT, growth of App. 1:§>p. 1123

Couxorn Bn.m Sare

Limit, December 1916 - - App.p. 4, §4
without Limit proposed - App.p.6,§ 14,
p. 8, §21
CUBRENCY SYSTEM :
History - - - - - App .p. 35
Present problem - - - App. p- 5-7
'

ExoANGE, RATE OF :
Control, nature of, instituted in January 1917
App. p. 4, § 6-6
Fixing of, at rate to ensure rupee remaining a
token coin, advocated, App. pp. 8,§14, 7,8 17
Policy of raising, to eorx'espond with price of
silver - - App.p. 6§13
Stability, mponance oi - App. p. 5-6, § 11
EXCHANGE BANKS:
Deposits, increase since 1913 - - App.p. 11
Preference ngen to exporhs of national import-

ance - App.p-4, %6
Overbuymg guarantee to - App.p. 4, §6
ExeonTs :
Esgential, financing of - App.p.4,§6
Merchq.ndme, net, 1909-10 to 1918-19 ats.tlsmcs
App. p. 28
Gowp:
Com abgorption :

+hi

t showing y and snnuslly,

1817-18 and 1918-19 - App. p. 24, 25
Statement showing quarterly and annuslly,

from 1st April 1908, to 3lst Masch 191'1

App. p. 19-23

Import(s) :
Policy advocated - - App. p. 8, 19
Private, 1908-10 to 1918-19, statistics
App. p. 28
Prohibited, except on condition of tender to
Government - - - App.p. 4,817
Premium on - - - App.p-5,§8,
p-8,§ 19

Sale:

January 1917 - - . App.p. 4, §8
by Government at market rates proposal
App. p. 8, 19

Gorp STaNpDARD RESERVE :
Momorandurn by Mr. H. F. Howard  App. p. 30
{see also under Howard).
Substantial portion must be held in gold
App. p. 9, 25
Howard, H, ¥, C8.1, CLE, memorandu.m, see
that tite.

Hunois, system - - - - App. 13-8
INCONVERTIBILITY :
Avoided with difieulty in 1918 App.p. 7,§ 15-6

Consequences of - App. p. 6-7, § 156-16
Polioy advocated might result in App. p. 6,§ 16

Temporary - - - App.p. 7, § 16-6
INvESTMENT Hamprr, growth of - App.p. 12§46
JoixT STOOK BANES:

Deposits, 1880-1917, statistios - App.p. 11

Liqudations - - - - App.p. 11

Management - - - - App.p.- 11

Number - - - - - App.p. 11
MinTs, closure of, conditions of trade before

App. p. 5, § 11

MoBUBS, issue of 1918 - - App.p. 4,§8

Nickel Rurek, opposed - - App.p.6,§12
NoTEes: . ‘

Additional fiduciary issues ageinst Treasury Bills

App. p. 3-4,§ 4

Cireulation, 1908-10 to 1818-19 - App 28

Education mn use of - -
T 88 204—) &0

P.
App. p. 1, § 15,

GOVERNMENT OF INDIA CASE—continued

Parer CurBRENCY REseRvE:
Memorandum by M.r H. F. Howard

App.p. 9, § 24
(see also under Howard.
Rupee stocks, 1909-10 to 1918-19, statistics
App. p. 25
Posr Orrics SaviNes Bangs:
Depositors, number of, 1899-1900 to 1917-18
App. 12

Amounts, 1899-1900 to 1917-18  App. p. 12
Growth of, since 1900 - App.p.12,§5
Precrous MeTALS, absorptlon of, demand will con-
tinue - - . . App.p. 7, 18
PRESIDENCY BANES:
C fon with

Deposits:

P

g 18 money markets
App. p. 13-18
Deposits, statistics, 1880-1918 - - p. 11

Rzurrrances to India through Government, 1909—

10 to 1918-19, statistics - - App.p. 28
Raverse CouNciLs, sale of - App.p.8,§22
RuUPER(S) :

Absorption:

1909-10 to 101810 statistics - App. p.
1916-17 - - - App-p. 3, § 4,mp. 4,5 7

Statement showing monthly and annually,
1817-18 and 1918-19 - App. p. 26-7
Coinage, 1900-10 to 1918-19, statistics

App. p. 28

Debasement opposed - - App.p.6,§12

Nickel, opposed - - - App.p.6,§12

Suven:

Export, prohibition, August 1917 App.p. 4, § 7
Import(s) :

Private, 1909-10 to 1918-19, statistica

App. p. 28

Prohibition, removal must form part of per-

manent policy - - App.p-8,§18

Price, world increase, 1817 - App.p. 4,87
Purchases :

for Coinage, 1909-10 to 1018-19, statistics

‘App. p. 28

. 1916-17 - - - App.p-4,§7

Suspansxon when pnce above exchange parity
proposed - - App. p. 6-7, § 14-5
BovEREIGNS, issue of, 1917, 1918 App. p. 46, § 8
S.A.
Dollars in currency reserve release to Indis by
agreement, 1918 - - App. p. 5, § 9

Pittman Act - - - App.p.5,§10

Wan Loans AND CasE CERTIFIOATES, statistica

App.p. 12,586

GRAHAM, J. F. N. - . - - 2188-335
EXAMINATION :

- - - - 2188-335

Experience - - - - - 218890

Coonom Buws, Sanm:
for Amount budgetted for yearly, advocated
2236-9, App. p. 50, § 4
by Tender at competitive prices advocated
2236-9, App. p. 60, § 4
Crum, HoN. Ersging, letter re import and export
of gold and silver - - - 2266, App. p. &
ExXCHANGE, RAYE OF:
Raising of, to correspond with price of silver,
necesssry without limit - -2 )
. App. p. 50, § 4
Rise, effecta:
on Export and jmport trade slight owing to
war conditions 2196-7, App. p. 50, § 1
Export trade not affected 2270-3, App. p. 50,

§2
Import trade temporarily stimulated 227492,

App. p. 50, § 2
Stability :
not \ecessarya from pomt of view of internal
prices - - 2304-20
5 not Necessary for trade 2198-201 2206-28,

s App. p- 50, § 2
" D

A85



26 COMMITTEE_ON INDIAN CURRENCY :

GRAHAM, J: ¥. N.—coniinued.
ExcBange, RaTe or—continued.
Trade would adjust itself to rate, if free import

of gold and silver, - - - 2202-28
Exrorr TRADE : ,
Dependent on irexght, not exchange 2270-3

Effect on, of rige in exchange 2196-7, 2270-3,
App. p. §0, §§ 1-2

GoLp :
Currency unnecessary - App. p. 50, § 6
Import and export of
advocated 2233. 224163, App. p. 30, jo
. 81

Imporbs. propomon to sllver before and after
893 - 224456, 2258
Homm;m, would increase from inconvertibility
2326-8

TnroRrT TRADE, effect on, of rise in rate of exchange :
Slight, owing to war conditions - 2196-17,

i ' App. p. 60, § 1
would be very Temporary 2274-92, App. p. 50,

3 §3

INCONVERTIBILITY, objections to:

Hoarding would increase - - 2326-8
Notes would go to a discount 23246, 2329
from Political point of view - 2322-9, App.

P 50,§6

Inb1aN InpUsTBIAL COMMISSION REPORT, no refer
ence to currency or exehange 23334, App. p. 61
Mzruring, of finer mpees would reaulb from debase
ment - - - - 2332
RE-OPENING on, to comuge of silver advo-
cated 22335, App. p. 50, § 3
Norzs, large issue of, connection with world prices
2259, App. p. 51

Pmcns: ..
I, fluctustion with hange velue of
Tupee ~ 2304-20
Worid, eonnechon mtb lu'ge issue of notes 2259,
App. p« 51
RUPER(S) :
Debasement :
Objections to:
- Finer coins would dxsappear and be melbed
down - 2832
. Covernment orecht would be m,]ured 2832
Out of the question - - 2330-1
Statutory ratio to sovereign - - 2298-303
. Smx: , , .
Ity of obtaini g not anticipated - 2241
2260-4

Impox-t and export, removal of restrictions
advocated 2233, 2241-83, App. p. 50 56,

GUBBAY, MM.8., C.8.L, C.LE.~—continued.

EXAMINATION—Ccontinued.
by Sir Bernard Hunter
225-7, 3156, 821-36,

by Mr. McMorran
467-78, 548—59, 752—9, 86477
by Sir Christopher Neodham - - 878-84
by Sir Marshall Reid 163-17, 218-24, 294-7,
X 474-8, 540-1, 731-44, 854-94
Exp of, and position as w;tness 131-6

- 298-313, 745-51

Anmy, Indian soldiers, payment in rupees deeirable
under system of partial inconvertibility - 057,

707-11, 748

BArANCE OF TRADE, payment in form of forexgn
investments impracticable - - -

Barnxg RatE, December 1918 - - - 190

Bangine Faorurries, development desirable 697

BoumBaY, BANK of, gold sales through from January
1917 - 179-81
BurMa R.tcn Cn.or, ﬁnancmg of with notes 745

CoIn:

2-Anna nickel, populmty of - 309-13, 488
4-Anna nickel - 471-3, 489-90
8-Anna nickel under consxdemt.ion - 450-81
12-Anna, would not be convenient - 501-8
Melting of :
Practice of - - - - - 236-46
Prohibition - - - - - 236-46
Small, shortage of - - - - 307-10
Corron
Financing of crop with notes - - - 646-8

High price, increased demand for rupees owing
to, early part of 1918 - - - - 254

Bales :
April 1914 to 1916 - - - - 138
January-March 1916 - - - - 164
April to December 1016 - - 178
under Exchange " system iollowing prme of
ailver - - - 510-22
Limit of amount, Decambeu‘ 1916 - 176-9

without Limit, Government of India proposal

o 81920, 777-80
Limitation of, aa permsnent policy not
desirable - - - - . . 512-4

COUNTERFRITING, s¢¢ under Notes and Rupee,
CURRENOY : .
Crisia of April 1918 ..
Problem presented to Committee -  390-408
System, history of - - - - 137-389
CURRENOY LOAN, rmsmg of suggasted, December

2524, 385, 702

. o5
Import.s, proportlon to gold before and a.fter 1918 180
- 224456, 2258 ox an, ste under Rupee.
O“tp“t gsnemlly stimulated by high P“;fz D13cOUNT ON NOTES, see under Notes.
SOVEREIGN, statutory ratio to rupee 2298-303 Eﬁ‘;‘ﬁ‘?
TespE: AR Evesion doring war - - 190230, 360-6
 Affected during war 'by pping difficult N N 190-6, 5124
‘chiefly - - - 2191-5 Raee of :
‘Balance in fsvour of Indm, continuance anti- ‘Attitude of Government of India re  587-92,
cipated for some years - 2265-8, 2293-7 60613

Gresham Law, Gubbay, 420-1; p. 69, § o, p. 76 § 5,
App. p-,65 (b), § 3.

Ground nuts, effect of war on trade in, Abrahmm
b8~

GUBBAY, M.M.S.. C8.IL,
Government of India -

EXAMINATION :
by Sir Charles Addis 337-50 463-8, 560-82,
760-76
- ' 351-89, 457-62,
508, 583605, 777-811
by Cbairman - 131-52, 158~212, 214-7,
228-03, 317-20, 343, {45, 347, 390-8, 404-56,
497-505, 50739, 606-98, 812-26, 820-63
by Lord Chalmers 213, 399403, 47995,

699-730, 827-8, 895908 o

[ )

C.LE.,

representing
+131-908

by Sir James Brunyate

' Dependenﬁ oun price of silver, Government of
India announcement - ~ 234, 517

, Government of India proporal re ﬁxmg
806-13, 669—78 780-3

ngh, effect of - - - 600-1
ng of, to corresp mth pme of silver:

! , not Ad d by Gov t of India, &
make-shift solution - 5324, 5414
Deteminat.ion of limit, difficulty 526%—2315,

Inoonverhbxhty mnzht be postponed but.
not prevented

for I \? period, q of- 642-6

Policy of - - - 507-605

Reduction of mw, if silver falls, would
remove many objections to policy 540

8ale of Council Bills under policy of 510-22

Speculation in exchange, a result of 515—02_2l
78
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GUBBAY, M.M.8.,_C.8.L, C.I.E.—continued.
EXCHANGE-—continued.

Rate of—continued.
Ruse of
to 1/5, August 1917 - B 232, 248
to 1/6, April 1918, effect of - 248-50
to 1/10, probably necessery - 670~-8

Effects :

on Exports, see under Exports.

on Home charges of Government of India
829-37

on Imports, see under Imports.

on Industrial development - 878-83

on Paper Currency Reserve helding 832-7

on Prices - 601, 842, 8645, 88401

on Saleries of Government officials 838—41

v

GUBBAY, MM.8., C8.1.,, C.L E.—continued.

INCONVERTIBILITY :

Avoldanee of, desirability - 384-9, 628, 792
de of Gov ¢ of India - 628-730,
7424, 777-80
anorandmn of 29rd January 1918, regarding
P- 84, 657-8

Partial :
Attitude of mass of populstion to - 658-85,
695, 798-801

Certain payments should continue to be made
in rupees 657, 659, 679-93, 701-14, 728—30
748-51

Government of India proposal 650-60, 6¢2—4,
679—730 742-4, 748-55, 718508

Legislative y - 652-8, 720,
796-7
Pohtucal offect - - 868

on Bupply of silver - - - 560-9

on Tea industry - - - 850-3

on Trade, trade statlstlcs not reliabl
evidence - - - - 528
Stability, problem of, und hecessity for
trade - - 390406, 548-59, 582, 780-1 -

EXPORTS : -

Effect of advaneing prices on - - - 164

Effect of rise in exchange on 600, 842-5, 848-55,
864-77

Effect of shipping restrictions on. 200-3, 212

Esgential (of national imnportance during war),
financing of - 190230, 283-7, 2947, 351-9
Non-essential, amount of, 1917-18, and financing
question - 196-230, 283-7, 2947, 351-66
Gowp : :
from America, see under 1J.8,A.
Coin, melting of, illegal, but law evaded 236-46
as Currency :
see also Sovereign.

Crisis may be exacerbated by - - 382
Silver preferable to, in crisis - - 38]
Use impossible when gold et a premiumn 383
Demand for, at outbreak of war - 149-62
Exchange for silver with Indian Chiefs, April to
June 1918 - 174-5, 179

Holdings in Gold Stands.rd Reserve 1914 200-2
Holdings in Paper Currency Reserve :

1914 - - 149-62, 290-1
1917-18 - - - - - - 188
Import(s) :
Control, i Gov t of India's
attitade - - - - 857-61

Free, without control would. be welcomed,
but doubtful if other countries would
acquiesce - - . 326, 332, 335, 76073

Government acquisition, from June 1817 184-6

Influence of, on demand for silver and on
silver market - - 322-B, 546-7, 553-7,

805-'7

from Japan during wi 4, 364

¢ Premiumon - - 179, 328—9 761-—8, 812—28
Release from national reserves, on restoration of
normsl conditions, question of - - 576-8
Restriction of export by other countries 326-32
Sales :

from Janusry 1817 - - 179-81, 372
Amount required to do away with premium

818-27
Government of India's proposal - 338, 660,

665, 695, 123, 760-5, 818-27
Social and industrial use - 321-2, 333, 667
from South Africa - - - - 772-3

GoLp STANDARD RESERVE:
Holdings in - - - - 200-2
Transfer between Paper Currency Reserve and
291
Use of, to meet losa in buying silver 2346
GOVERNMENT, disbursements other than war dis-
bursements, 18}7-8, 1918-9 - - 272-82
HisToRryY of currency rystem - - 137, 389
Houz cRARGES of Government of Indis, efiect of

rate of exchange on - - - 820-37
ImrorTs :

Effect of advancing prices in 1916 - 184-70

Effect of rate of exchange on 600-1, 8424,

.
846-7, 856 2,

in favour of 659—60 695, 719-23
Reﬁerve of silver at commenceent of, 700—30.

793-802
Temporary - - - - 697-8
Withdrawal of rupees, in nntxclpamon of, possi-
bility - - - - 7424
I.upwsmm Dmmrm, eﬁeet of rise in
exchange on - - - 878-83
JAPAN, exports to, ﬁn&ncmg of - - 186, 364-6
Jure, financing of, with notes - 63245, 716
Mapras TRADE, financing of, with notes - 745-6
Mevrmvg o Corn:
Practice of - - - - « 236-46
Prohibition of - - - - - 23646
Mzesororamia, Indian disbd ts on t of
) 273-82

MinTs, closure of, trade conditions before 393404
Niocker:

2-Anna coin, populmby of - 309-13, 483
4-Anns coin - - 471-3, 489-90
8-Anna coin, under cdns:demtlon - 459-61
Notes, gquestion of - - - - - 462
Rupees, objection to - - - 450-61
Nores :
Circulation :
Active, defined - - . - 259
Decrease on outbreek o( war - 138, 145-8,
348-9
Increase:
from end of March 1915 - - - 145-8
1918-9 - - - 257-64, 3046
Discount on :
in 1918 and 1919 - - - 307-8
a Result of partial mconverhbxhtv - 718
Education of public in use of 631-2, 659-60,
695, 719-23
Encashment :
in Debased rupees not possible - - 474-8
in Gold, position r6 - - - 159-62
Heavy on outbresk of war - 137, 138, 348
under Partial inconvertibility - - 6506

Restriction of, at Currency oﬁcas. January

1919 - - - - . 955
at Treasuries - - - - - 256
Hoarding of - - - - - - 350
Holding by banks - - . - 267-71
Inconvertibility, see that title.
Nickel, question of - - - - - 462
Ordi ‘horisi dditional issues of
175-6
1 Rupees
Cost of - - - - - 491
Counterfeiting of - - . - 467-70
Use of :

for Financing crops - 83249, 745-7, 718
for Payment of wages - - - - 686
increased Use - - - 4824
Orrom Crop, 1919, paymenta for, in silver - 747
Parer CURRENCY Resrrve:
British Treasury Bills in -
GoMd in:

176, 832-7, 892-905

94 - - 3. - . 149—52 290-1
1917-8 . - - 186
Holdings, effect of rise in rate of exo] on
832-7, 892-905

D2
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GRAHAM, J. F. N.-—continued.
Excaance, RATe or——coniinued.

Trade would adjust itself to n.u, if free import
of gold and miver . 2202-28

not exchangs 29270-3
Effect on, of rise in exchange 2196-7, 2270-3,
App. p. 50, §§ 1-9

Currency unnecessary - . :‘pp.p.so.u
advocated 2233, 224163, App. p. 60, § 6
and p. 51

Importa, pmpomon to ulver before and after
1803 - 2244-56, 2268

from #

Hoarpyie, would i tibility
2326-8

Iurarr TrADE, effect ou, of rise in rate of exchange :
8light, owing to war conditions - 2106-7,
App. p. 60, § 1

would be very Tamporary 2274-62, App. p. 50,
§2

INncoNvERTIBILITY, cbjections to:

ding would i .. £326-8
Notes would go to a discouns 2324-8, 2329
from Political point of view - 2322-9, A'S’pi
P 80,

InDia® INDUSTRIAL CoMMISSION REPORT, RO refer
ence to currency or exchange 23334, App. p. 51
Mxxaine, of ﬁnarmpenwouldu-ms from debase
ment - - - 2332

M., n-ornmm or,tomm:goof silver advo-
22335, App. p. 50,§ 3

Norwes, large issue of, connection with world prives
2259, App. p. 51

Pricss: .
Internal, with hange value of
rupee - - - - - 2304-20
Waorld, connection with large iasus of notes 2259,
App. p. 51
RuPER(8):
Debasement :
Objections to:
Finer coins would disappesr and ba melted
down B - 2382

Government credit wonld be lmund 23832
Out of the question - - - 23301

'y ratio to eign - - 2208-303
SILvER
Difficuity of obtaining not anticipated - 22¢1
22604
Import end export, l of icti
sdvocated 2233, 22¢1-83, App. p. 50 |o.
p-5

224466,
Output gmenny ctunnh&ad by high pnee-
SovEemaN, statutory mtio to rupes 8!98—303

Trans:
Aﬂgcud dnnng war by dnppmg dlﬁcu.lue-“ e
- A

Bdnneemhvaurdlndn.mhnm-nh-
cipated for some ysers - 22659, 2293-7

Gresham law, Gubbay, 420-1; p. €9, § o, p. 76, § &,
App. p. 65 (4), § 3.

Ground Buin, effect of war on trade in, Abrakama,
58

GUBBAY, MMS., CSI1, CLE, representing
Goveroment of India - . 131903
ExaMmaTron:

by Sir Charlos Addis 337-50, 463-86, m—s:‘,”__‘.

[
by Sir Jemes Brunywte - 351-89, 457-62,
583605, TTI-811
by Chairman - 131-52, 158-212, 214-7,
24803, 317-20, 343, 443, 347, 390-8, 10456,
497505, 50739, 606-93, B13-26, B29-63
by Lord Chelmers 213, 399403, 47998,

€99-730, 3278, 805-’03 .

GUBBAY, MM 8., C.8.1, C.LE.—continued.

EXAMINATION-—conlinued.
by 8Sir Bernard Hunter - 208-313, 745-51
by Mr. McMorran 225-7, 315-6, 321-36,
4067-73, 848569, 752-9, B64-TT

by 8ir Christopher Needham - - 878-84

by Sir Marshall Reid 153-7, 218-24, 2047,

X 474-8, 540-7, 73144, 884-04
Exp of, and p a8 witness 131-6
Annv, Indian soldi t 1 rupees desirabl
ander system of pn.rn..l inconvert:ibility - 657,
70711, 148

Barawce oy Travm, payment h fonn of fareum
- 14}
Baxx Rarm, Daoumber 19186 - - - 180

Barxino Facrurrnes, developrent desirable 697

Boumsay, BANK of, gold aales thmugh. from January
1917 - 179-81
Buraa Rlc: (}mr. (imncmg of with pates 745

Con :

2-Anna nicksl, popuhmy of . 3u9-13, 488
4-Anna nicke} - - 471-3, 4890-90
8-Auns nuckel undar oonndersuon - 459-81
13-Anna, would not be convenient - 501-5
Melting of :
Practioe of - . . - - 23646
Prolubition - - - - - 23646
Small, shortage of - - - - 307-10
Corron::
- Financing of erop with notes . - 646-8
High price, increased demand for rupus owing
w.e.dyp-nuums - . - 254
Couson. Bras:
Sales :
April 19)4t0 1916 - . . . 138
Jou 1916 - - - - 164
Aprit to December 1916 . . . 178
under Exchange “system following price of
silver - - - - . - 510-22
Limit of amount, December 1918 - 175-9
without Limit, Gov of India propossl
619-20, 777-80
Limitation of, ss p policy not
desirable - - - . - . 5l4
COUNYERFEITING, 808 under Notes and Rupee.
CuzrrNCY
Crisis of April 1918 - - 2524, 385, 702
Problem presented to Comnunae - 390406

System, hustory of - - - 137-389

Loax, n-mgo(.mggmad.l)aocnba
1916 -
oermndvrBupea.

Discoowr 0N NOTRs, see under Noten.

EXCRANGE:
Control :
Evasion during war - - 190-230, 350-8
'Objection to - . - 190-8, 512-4
Rate of :
Astitude of Government of Indis re  567-92,
606-13
. Dq:undmtonwmofnhw Government of
Indaa announcement - . 234, 5)7
Govarnment of India re fing
60613, 66978, TH-3
High, effloct of - - - - - -]
Raising of, to correspond with price of miver:
Ad d by G ot of Indsa, &
make-shift solution 5324, 5414
Dacmmmno(lmm.d:ﬁmky 523-31,
02-5
lmmvsﬁbdnv mazbt be puuponzd”:f;
ior' di pumd' , q of - 542-6
Policy of - SUT-605

Reductoa ol mie, xf -lm falls, mM
remove many cbjectiona W pohey
8ale of Council Bulis under pobey of 5!0—23

Speculation in exchaoge. » result of 515-22,
Ta0-3
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GUBBAY, M.M 5.°C.8.1, C1E —continued.
ExcraNcE—condinued.

Rate of —contunued.
Rwse of :
to ¥ 3, August 1917 - - 232, 248
to 16, Apnl 1918, effect of - 24350
670-8

to 1'LO, probably pecessary -
Effectn:

on Exports, ws under Exports.
on Home charges of Government of India
529-37

on Supplyofsiher - - - 560-9%
on Tea & - 850-3
om Trade, trade stmﬁtm not rehtNe
evidence - - - -
Q:sbdzty prohbm 0f anid necessity for
390406, 545-59, 582, T80
me
Effect of advaneing prices on -~ 164
Eﬁe«:toinsemmhnngam 600 84 2-3, 848-55,
86477
Effect of shipping restrictions on 200-3, 212

Ersential (of mational impertance during war),
finaneing of - 190-239, 2337, 264-7, 351-9
Non-essentral, amount of, 1917-18. and fi
question - 196230, 2837, 2047, 351-66
GoLp :
from America, see nnder U.S.A.
Coin, xoelting of, iliegal, but law evaded 236-46
a8 Carrency :

mnlmbormex
Crs‘myhemtedby - - 382
Sidver preferable to, in ermws - - 381

Ure impoesible when goid at a prempiom 383
Demand for, st outbreak of war - 14962
E.xrhungeiwsﬂ‘varwwhlndzm(fhwﬁ April to

June 1918 - - - 1745, 179
Holdings in Gold St‘ndaxd Reserve 1914 290-2
Holdinge in Pnper Cumy Reserve:

1914 - - 14962, 290-)

1917-18 - - - - - - 186
Impeort(s) :

Control, Gov of India's

attatuade - - - - - _857-61k
Free, without control would be ' d.

GUBBAY, MM S, CS5.L, CLE. —continued.

ISCONVERYIBILITY :
Avoidance of. desirahilisy ~ 3849, 628, 793
A G of Indim - 628-T30,
7434, T77-80
Menorandum of Z3rd January 1918, regarding
p B4, 657-8
Partial =
Astitode of mass of popalation to - 65363,
695, 798-801

Certam payments should continue to bo made
in rapees 657, 639, 679-93, T91-14, T33-30,

t48-5'l
G of India pe 1 650-60, 662
6"9—m742—4 t“—m?w
Legielati Yy - 20,
m—z
Political effect

- - - - - 688
Propagands in favour of 659-80, 635, 719-23
Rﬁmﬁﬂvwnwﬁ.m

Temporary - ~ -w—s
Wn}uim‘alofmpess mnnhnpuimﬁ m
bility - -
ISDUSTRIAL lhrl:.orm-r eﬁea oi me n
exchange on - - - B78-83
JAPAN.MGD.MO{ - - 186, 364-6
Jure, financing of, with Botes - 63245, 716
Mapnas TrapE, financing of, with rotes - 7456
Merrine or Cops:
Practiea of - - - - - 23646
Prohibivion of -

23646
[ndnnd‘sbmmmmmot
273-82

Mryrs, closare of, trade conditions before 393404
Nicker:

but doubtful if other countnes would
acquiesce - - - 326, 332, 335, T69-73
Government acquisttion, from June 1917 184-3
Influence of, on demand for siver and on

sitver market - - 322-B, 546-7, 553-7,
6657
from Japan durmg war - 186, 364

um on - - 179, 328-9, AG!~8. 812-28
Release from national reserves, on restoration of
normal conditions, question of - - 5768
Restriction of export by other ecuntries 326-32
Sales :
from January 1917 - - 179-81, 372
Amount required to do awsy with premuun

31827

Guyernment of India's proj - 336, 860,

863, 493, 723, 760-5, 819-27

Social and industnial use - 321-2, 333, 867

from South Afnea - . N . TT2-3
GoLp STanDaRD RESERVE:

Holdings in - - - 2902

Transfer between Pnper Cunenr:) Resm-e and

291

Use of, to meet boss in baying silver 24346

GovERNMEST, dwbursements other than war die-

bursements, 13}7-3, 1913-9 - - 272-82
HisTORY of currency system - - 137, 330
Houg cHaBcEs of Government of Indua, effect of

rate of exchange on - - - 829-37
IvprorTS :
Friect of advancing prices in 1910 - 164-70
Esfect of rate of exchange on 600-1, 84234, |
346-7,853 %,
3

2-Anna eoin, popuhnty of - 309-13. 483
4-Anna eoin - - 471-3. 489-50
8-Anna coin, under eunsldmﬁon - 459-61
Notes, of - - - - 462
Rupess, objestion to - - - 450-61
Norss:
Circulation :
Active, defined - - - - - 259
Decrease on outbreak of war - 138, 145-8,
348-9
Incresse
fmmenﬂolllarehwli - - - 56
1918—9 - - 257-64, 3046
Dis .
in IQISIM 1919 - - - - 307-8
a Result of nconvertability - 716
Education of public in uwse of €31-2, 659-60,
695, 719-23
Eneashment :
in Debesed rupees not pnmihie - - 4748
in Gold, position re - . 159-62
Heavy on outbreak of war - 137, 138, 348
under Partial inconvertibility - - 650-6
Restriction of, at C\xrremy offices, January
1919 - - - - 255
st Tressunes - - - - - 256
Hoardmg of - - - - - -~ 350
Holding by banks - - - 267-11
Inconvertibility, svs that mle.
\mkel. qnemon - - - 4863
dditional isuee of
175-6
1 Rupee:
Cost of - - - - - 4N
Counterfeiting of - - - - 467-70
Use of :
for Financing eropa - 63249, 745—7. 716
for Payment of wuges - - 688
increased Use - - 1934
Orrox Crop, 1918, paymmcs ior. in stver . 747
Parem CuseEscYy REsrRve:
Brrtish Treaswry Balls in - 176, 8327, 892-805
Gold in: .
1914 - - 8 - - - 149—62, 2901
1917-8 - - 188
Holdings, effect of rse in rate of exnhnge on
833-7, 892-905

DS
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COMMITTEE ON INDIAN CURRENOCY:

GUBBAY, M.M.8., C.8.1., C.LE.—conténued.

Parxn CumriNoy RESERVE—continued.

Silver in, increase January to August 1915
13945, 287-8

Transfer of gold to, from Gold Standard Reserve
291

Punsia, Indian disbursements on account of 278,

280-2

Posr Orrice Savines Bawgs:

Payment in coin desirable under system of
partial inconvertibility 67980, 685, 701-8,

748, 804

Popularity of - . - B - - 682
Withdrawals :

1918 - - - - - - - 702

at Outbreak of war - . 137-8, 702-6

Revirse CouNcrzs:

Demand for, in first year of war  « 137-8, 142
Payment, méthod - - - - - 143

Sales ¢
1915-6 - - - - - - 138
Effect of - - - - - - 143
under Policy of regulating rate of 1
according to price of silver - - 510
RuUPRE(s) :
Absorption :
19156 - - - - - - 164
1918-9 . - - - - - 255, 304
Autumn 1915 - - - - - m
March to June 1918 - - - - 252-8
Congestion of, as opposed to hoarding 164-6,
837-50

Constancy of weight and finenesa sincé 1835
4234
Counterfeiting of, danger of, with nickel rupee
4538

GUBBAY, M.M.8. C8.I., C.IE.~continued.

SivER—continued.

Tmport(s)—sentinued.
Removal of restrictions, Government of India's
at.t.ib\lxde - - - 460-1, 895, 731-5
for Social purposes - 660. 695, 7234, 735
of Indian Chiefs, exchange of gold for 174-5, 179
Pittman Act - - 24952
Price:
ahove 43d., measures to be taken in event of,

considered, 1918 - - - 174, 234
Bars in India - - - - -4
Increase, July 1817 - B - - 231-2
Increase probable < .= . 5437
Rate of 1 mede dependent on, since

1917 - - - - - 234,517

Purchases :
1915-6 - - - - - - 172-3
1916-7, monthly programme - - 178

Abstention from, if above ocertain price,

Government of India proposal - 621~7,
717-27
Amount, connection with volume of trade
774-8, 8556
SoverRIGR(S) ¢

Absorption - - - - - - 187-8

Tasued :
1917 - . - - - 179-B3, 373~-7
February 1918 - - - 183, 378-380
at Outbreak of war - - . 387-71
Melting of, and prohibition . . 23646

Ratio between rupee and, legislation proposed
6146, 809-1], 8278
TRADE, importance to, of stability of exchange
. 390-408, 548-59, 682

TREASURY BILLS :
Issue of notes against - - - - 178
in Paper Currency Reserve, and effoot of rise in

Credits for America - - - - 3636 rate of exchange - 176, 832~7, 892-805
Dehasement, of ¢ ! USA.: .

Considered, December 1916 - - - 407 Exporta to, financing of - - . . 362-6

- Objections to: - Gold exporta - - - - - - 330-2

Effect on price of silver - - - 417-9 Pittman Act - . N - - 24952

Financial and political oredit would 'be Rupee credits in India - . . . 863-8

injured- - -~ - - 423-33 War Loans, red jon in coin desirable in

Finer rupees would be driven out of circuls- Districts under sy of partisl i tibility

tion 407-18, 420-5, 446-7, 479-87, 497-9 679, 6814

New rupee would circulate at s discount

43445, 457-8
Opposed by Government of India 4485696
Redemption of notes by debased rupees,
imposejbility - - - - - 4748
Hoarding of - - - - 164-8, 337-56
Melting of, and prohibition - - 23643
Nickel : .
as Metal note - - - - 462
Objections o - - - 450-61
Ratio between soversign and, legislation pro-
posed - - - 614~8, 809~11, 827-8
Reflux of - - - - - B06-8

Restrictions on issue - - -+ 255, 850-6
Restrictions on transport of  298-303, 642, 652

Return into cireulation : .
as Result of fall in prices, question of
340-5

may Result from restoration of normal eondi-

tions - - - 670-2
Secaroity :

1816-7 - - - - - - 1

April~June 1918, and causes - - 252-5

as Token coin - - - 432-9, 479-87, 806-13

Use outside India - - - - - 4248

Srver : X
Bullion, sale by Goverpment considered and

reasons against - - - - 736
Coin, melting of, illegal, but law evaded 23643
‘Holdings :

Increass, early part of 1815 - - - 287-8

in Paper Currency Resetve, 1815 13945
Import(s) : e

Free, disadvantages - - - - 732-6

Private, effect on demand for rupee - 735;

756—&. .
«

History of

Waz Savines CERTIFIOATES, rep t in rupees
desirable under system of partial inconvertibility

689-93, 728, 748
WaerAT CroP, financing of - - 373-7,745
‘WHEAT EXPORT, ing of, by Gov

t 138

Herschell, Lord, Committee, references; Abrahams,

p- 2§ 4, p. 65; Bengal Chamber of Commerce, App.
p- 88 (b), § 1; Bengal National Chamber of Commerce,

App. p. 78.

Hides and Skins, effect of rise in exchange, Bengal

Chamber of Commerce, App. p. 69, § 1. .
Currency system, Gubbay, 137-389;
Government of India, App. p. 3-6.

Houdinz’:

Amount of, believed to be exaggerated, Bengal
National Chamber of Commaerce, App. p- 78.

only Available means of saving, Campbell, 3742-3.

extended Banking facilities would decresse, Bo-
mangs, 1954-8, 1982, App. p. 47 ; Subedar, App-

. 106, § 4.

ex&nded sBmking facilities not likely to have
rapid effect in reducing, Sarma, 3890-2.

hould be Di god, and quent quest
advisability of free import of gold, Cokayne,
2520-1, 2626, 2577-82.

Effect in contraction of currency, Sarma, 3867-8.

Immemorial habit, Sarma, 3888-80, App. p. 132-3,

26, 27.

Inoetibility would lead td, Graham, 2326-8;
Meyer, App. p. 64, § 6 ; Southern Inda Skin and
Hide Merchants’ 4

ssociation, App. p. 19, § 1.
Increase. and causes, Campbed, App. p. 113, $11:
Bengal Chamber of Commerce. App. p- 65,
§ (c} (2); Unwted Provinces Chamber (1/ Com -
merce, App. p. 82, § 7; Datta, App. p- 134, § 1.
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Home Gowv
s causs of currency difficulties, Abmhama 20-8,

Hoarding —continued.

suggested Offer to buy silver at fixed price,
Abrahamas, 5260-1, 5355-6.

of Rupees, Gubbay 164—6 307-50.

of Rupees would decrease 1f free import of gold
and silver allowed, Preston, 2066; Bombay
Millowners' Association, App p. 81, § 5;
Economic Society, App. p. 85, § 5.

Home Charges of Government of Iﬁdm. see wunder
Government of India.

£, large exr e on behalf of,

101-8, 53448, 5585—-70, 5594-608, p. 4; Government
of Indu, App p. 3, § 8; Boarbour, 2004, 2046,
App: p.

HOWARD, H. F., C8.I, CLE, memorandum,

App. p. 29-37

CommeRCIAL Brirs, discounts of, as part of the
Paper Currency Reserve, proposal

App. p. 34, § 14-6

CounciL Baas, price, arbitrary rate necessary

at present, instead of gold point limite

HOWARD, H. F.—continued.

PareEr C )Y RESERVE d.

Treasury Bills in :
Holding of, seheme L

)

- App.'p. 33
bility

of, and proposa.l -
Reverse Councrus :
Free sale without delay when required by trade,
importance, and proposal App. p. 37, § 25
Price, arbitrary rate necessary at present
instead of gold point limita App. p. 37,§ 26
RUPEE, HALF ¢
Silver, i of coini hould be con-
© eidered - - - - App. p- 36, § 21

as Unli 4 legal tend
App. p. 36, § 21

App. p. 35, § 18

be considered - -

Bundis, system, Government of Indie, App. p. 13~18.

Import Trade:

1895-96 to 191819, Bengal Cbambor of Commerce,

App. p. 66.
1913—14 and 1918-19, Abrahama, 5685-83; App.
p.

App. p. 37, § 25
GoLp Mvr, cl

, 88 & temporary
App. p. 36, § 22
GoLp STANDARD RESERVE :
Amount :
40,000,000.. should be minimum
App. p. 30,§ 6
Accretions of interest, half might be diverted
to capital expenditure after 40,000,000..
‘' reached - - App.p. 30,§6
Receipta might be used for capital ex-

C mih‘.ng duty on, unports s80" long as
exchange above 1 /4 proposal, Subedar,
3619-24; Indian ' Chamber and

Bureau, App p-72,§ VI.

Effect, of advancing prices on, in 1916, Gubbay,
164-70.

Effect on, of rate of exchange, Gubbay, 600, 8424,
846-7, 856; Webb, 1487, 1720~1, 1729, App
P.43, § 1; Groham, 2198-7, App. p. 50, § 1;
Keynes, 2663, 2735 ; Preston, 2969-70 ; Meyer,
316873, App p- 55, §12; Subedar 3549 App.
p- 107, § 8; Lucas, 4102-4; Doude, App. p. 114,
§ 4; Sarma, App p. 126, § 30 ;-Jevons, App.
p- 141 §6; Government of India, App p. 164 §15.

Effect on, of rise or fall in rate of exchange, not
likely to be permanent, Webb, 1501-7 ; Graham,
2274—92 App. p. 50, § 2.

H. d by shipping difficulties and prices, not
finance, Webb, 14856,

Hosarding increased by high price of imports.
Bengal Chamber of Commerce, App. p.-65(c) (2)
jury to, from uncertainty re rates of exchange,
Preston, 2858, 2860-7.

Middlemen, tendency to eliminate, Campbell, App.

penditure ~ after 50,000,000l reached
App.p. 30, § 6

Constltutmn:
Gold, 20,000,000 or 25,000,000Z. desirable
App. p- 30, § 7

at Present - - -  App.p-30, 85

Rr dations of Chamberlain C g
sion - . - - App.p. 30,85

Location:

G incipl 7y but course in
practxoe must be governed by circum-
stances - - App.p.30,§ 4

in India of comndemble pomon of gold
advocated - App. p- 30, § 4 p. 113, § 12.

Notes, gross cmmlatlon, 1908—9 to 1818-19,
statistics - - - - - App.p. 33

Parer CURRENCY RESERVE:

Coin or bullion held by Government. in transit
to India from any place should be deemed
to be part of - - - App.p. 38, §21

Constitution :
of Metallic portion, present provisions

approved - - - App.p-36,§21
Present - - - App.p.3L§8

Fiduciary portion, amount :

Percentage to note circulation, proposal
App. p. 31-4
Recommendations of Chamberlain Commis-

gion - - App.p.31,§8; p. 32,§12
Investments :

50 per cent. limit proposed App. p. 33, § 14
Nature of :

in Commercial bills - App. p. 34, § 14-6
m Rupee secunties, limitation to amount
never likely to be required to be
realised, advocated App. p. 31-2, § 10
Temporary, in readily realisable securi

ties, proposal - -  App.p. 32, § Il
in Treasury Bulls App. p. 33, 85, § 18
Loans from, in London, reoomxpendat.mn of
Chamberlain  Co objected to
App. p. 36, § 20

Location :

Gold portion should depend on ecireum-
stances of the ttme - App. p. 36, § 21
Metalhe portion, present provisions approved ¢
App. p. 36, § 31 °

.

INCHCAPE, Losp, G.CM.G., K.C8.IL, K.C.LE.,
: 4600-607

EXAMINATION :
by Sir Charles Addis - 4575-80, 4582-94,
46056
by Sir James Brunyate - « 4595600
by Chairman - 4500-47, 46014, 4607
by Mr, Gubbay - - - 4556-74, 4581
by Sir Bernard Hunter - - - 4548
by Mr. McMorran - - - 4548-55
Experience - - . - - 4500-1
Couwcr. BrLys, unlimited sale advocated - 4520

ExcuarNcr, RaTE oF:
1/4, stabilisation at, prospenty of trade since

4503
2~ stabilisati at, ily
4503-17, 4566-69, 4575—6 4595—600
Fixing of, in gold, trade of India ‘would be
diverted from England to America - 4580-96
High, effect :
on Home charges

4504, 45158, 454955

on Indian Civil Servants - - - 4517

on Industrial developmenl; - - 46124

on Prices - - 4505-6
Raising of, to conespond wnt«h ice of silver,

necessary - - 4503, 4558-87, 4595-8
Stability »

Importance of, with regard to trade and -~
investment of money - 4540-7, 45634
in terms of Sterling, preferred 4548, 4589-94
D3
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COMMITTEE ON INDIAN CUBRRENCY:

INCHCAPE. Lorp—continuéd.
Exrorr TBADE, stabilisation of exchange at 2/—
would not injure - - - - 4503-8

Gorp IMPORT, FREB:

Advocated - - B - - - 4533
Withholding of gold by other countries not
likely - - - - . 4536-9
 Homn CrARGES, effect of 2/- rupee on - 4504
' 4515-8, 454865
INCONVERTIBILITY :
Convertibility imore important than stability,
but both desired - B s 45634, 45734
Opposition to -, - . - . 4523-5
; AL DEVEL stabilising of exchange
‘8t.2/~ would not seriously injure - 45124

Norws, redemption in gold or silver, question of

4526-31
Prices, high, political danger of - 4507-11
RuPEE:
Debasement, objected to - - 48017
most Popular form of currency - - 4521
Ratio to sovereign, 10 Rs, advocated  4577-88
SILvER :
Free import, advocated - - - 4533-5
Price, future course of - . - 4596-8
SOVEREIGN :
Ratio to Rupee, 10 Ra. advoeated -  4577-88
Token coin, proposal objected to - 4670-2

Tgas TRADE, effect on, of stabilising exchange at 2/~
450

., 3-4
TRADE, stability of exchange important for 4540-7,
45634

Inconvertibility:

should be Adopted only as last resort, Reed, 4242-8,
App. p. 132-3, § IX.

Advantages, Upper Indian Chamber of Commerce,
App. p. 7. .

no Alternative to, if India not to be plaything
of silver speculator, Uprer Indian Chamber of
Commerce, App. p. 77.

Attitude of Banks, as regards holding notes in
' balances, ‘Preston, 3008, 3045~-9.

Attitude of Government of India, Gubbay, 629
730, 742-4, 777-80. .

Avoidance of, desirability, Gubbay. 3849, 628,
792, Barbour, 2016, App. p. 403 Sarma, 3912, App.
p. 125-6, § 8; United Provinces Chamber of
Commerce, App. p: 8.~~~ - 7

Avoided with p&ﬂ'iculty in 1918, Government of
India, App. p. 5, § 10. y

would be” Better for Coeylon than'higher rate of
exchange, Roaling, 2416-27. N L

Conseg_ugancas of, Government of India, App. p. 8-7,
§4 : ) '

Convertibility more important than stability but
both desired, Incheape, 45634, 4573-4.
‘orrespond! ! 8 v of State and

Government of India, 1918, 1919, pp. 73, 76-17,

p. 78, § 6.
Critici of Go of India's proposal,
Abrahams, p. 67-8, 1211-5; Meyer, 3137-55,
 3297-9, App. p. 54, §§ 2-8.
, Cultivators would probably accept notes, Canip-
bell, 3732, App. p. 113, § 10, |
Dabmeme}ﬂ. of rupee would prevent, Lucas, 4137-8.
Definite Ihrati pposed, Bengal Chamber of
Commerce, App. p- 69, § 3. )
would be Disastrous, Webb, 1765, App. p- 43,
§ V; Cokayne, 2615; Thackersey, 5804-5;
~ «Bombay Millawners’ Association, App. p. 81~2,

. §9.-
«Effect on stability of exchange, Preston, 3007-17.
External trade would adapt itself, Graham, App.
50, § 6; Preston, Chalmers, App. p. 53, §V.

i tibility— inued.
ORJECTIONS TO :

Effect on export trade, Webb, 1624, App. p. 44,
§ V; Bomangi, App. p. 46, § V.

Government's credit and prestige would auffer,
Bomanis, 1928-9; Webb, 1822, App. p. 44,
§ V; Reed, App. p. 132, § IX.

Hoarding and melting of rupees and silver coin
would increase, Graham, 2326-8; Meyer, App.
p. 64, § 8; Southern India Shin and Hudls
Merchants’ Aesociation, App. p. 79, § 7.

Notes would fall to a discount, 4brahams, 1014~
263 'Bomangi, 1030, 1933 ; Graham, 2334
Reed, 4244-8, App. p. 133, § IX; Inchcape,
4525 ; Jevons, 4849, 4858 ; Thackersey, 5808 ;
Meyet, App. p. 54, § 6.

from Political point of view, Grakam, 2322,
2320, App. p. 50, § 53 Meyer, 3129-32, 3366,
App. pp. 53-4, § 2, 3; Reed 4243 ; Bomanji,
App. p- 48, § V; Bengal Chamber of Commerce,

. App. p. 69, § 3; Subedar, App. p. 107, § 9.

Prices would rise, Meyer, 33545, App. p. 54, § 6 ;

Webb,. App. p. 44, § V; Bomanji, App. p. 48,
V; Groham, App. p. 60, § &6; Preston,
Chabmers, App. p. 53, § V.

Rupee .and note circulation would decrease,
Bamangi, App. p. 46, § V. .

Rupees would disappear, Bomanyi, 1931 ; Meyer,
31124(-3—9, App. p. 54, § 6.; Reed. App. p. 133,

§IX.
Sms%l}g.hange wauld disappear, Reed, App. p. 133,
§

Opposition to, Incheaps, 4523~5; Bengal National
Chamber of Commerce, App. p. 78 ; Indian Econo-
mic Society, App. p- 87, § 11; Jevons, App.
p. 142, § 10, .

PARTIAL 3,

Categories of paymenta to be made in rupces,
Gubbay, 657, 659, 679-93, 701-14, 728-30,
748, 803-8.; Abrakame, 1008~10, 1196-210.

Difficulty of working and danger of favouritiam,
Abrahams, 1007-10, 1196-210.

Government of India proposal, Gubbay. 850-60
662-4, 679-730, 742-4, 748-65, 785-808.

Legal position, Gubbay, 652-6, 720, 786-7;
Abrahams, 1011-3.

Objections to, Webb, 16237, 1745; Reed 4247-9,
App p- 133, § IX,

Political effect, Gubbay, 668.

"Propaganda in favour .of, Gubbay, 65960, 695,
719-23. .

Reserve of silver at commencement of, opinion
re, Gubbay, 700-30, 793-802.

Temporary, Gubbay, 697-8,

present Partial temporary inconvertibility, Abra-
hams, 99-100; Meyer, 3132, App. p. 55, § 8.

Passive resistance would prevent, Graham, 2322-3

Policy advocated might result in, Government of
India, App. p. 6, § 15.

would be ipitated by refusal to buy silver
above fixed maximum price, Abrahamas, p. 67.

P; ble to raising of h to correspond
with price of silver, Madras Chamber of Com-

merce, App. p. 83. .

Prevention of, importance of wise policy in regard

to gold, Abrahams, 5230, App. p. 96, § 3.

Resumption of specie payments, difficulty, Meyer,
3141-5, App. p. 64, §p5. .
Silver balance at tume of declaring, should be very

low, Meyer, 3207-9.

Telogram from Government of India dated July,

1917 stating views re, Abrahame, p. 81-4.

TEMPORARY :
Government of Indis proposal, Abrahama, p. 66—
9; Government of Indie, App. p. 7, § 15~16.
as Temporary expedient, might be advisable,
Bombay Chamber of C

Memorandum by Mr. M. M. S. Gubbay, C: 1]
of Currency, regarding, 23»d January 1918,
Abrahams, p. 84-8. .

. not Objeeted to, if unavoidable, Preston, 2957686,
2996-3006.

y ce, App. p- 62
Temporary ref\lmal

to encash notes, proposal,
Bengal Ch of C App. p. 68-70,
0 10’§v

. Pmbahle .U;:populnn‘ty. Abrahomas, p. 68.
5




INDEX.

FQD

India Office:
Finance Committee, Indian members advocabed
Subedar, App. p. ‘107, § 7; Thackersey, App.
p. 169, § 7.
Financial opemgxotlxz 7m§ ne § 6—8 ciorm: Subec
A 10 y s e pp
pp}’32?}§)V]II

Indmn Ourrenoy Commitfes:
ion and procedure, critick
Subedar App. p. 106, § 1.
Correspondence between Seoretary of State and
Government of India, p. 75, § 10, p. 78, §§ 2-3, p.
77, §§ 9-13, p. 78, §§ (1), (2), (3), (4), p- 79.
Scope of, Sarma, App. p. 115, § L.

1 ritiei Rahed,

in Indis,

INDIAN ECONOMICSOCIETY,, BOMBAY Letter,

App. p. 84-7.

Baxkmie FaciLITIES, inerease advocated,. App.

‘ p. 86, § 6.

CeNTRAL BANK sDVOcATED - App.p. B8, §§6, 7
CHEQUES :

Stamp duty, remission proposed, App. p. 86, § 6

in Vernaculars, should be allowed, App. p. 86, § 6

INDIAN MERCHANTS

CoNtnorzER or CURBENCY AND

- CHAMBER AND
BUREAU, BOMBAY :
Composmon of, Subedwr 3487-8.
7 , 86 Subedar, Manu. B.A., B.Sc.,
3486—3711, App p- 105-9,

Letter - % - - - App.p. 716
Bawzmg FACILITIES, extension desirable

App. p. 73, § VIII
Crxques:

l-anne stamp du('.y. abolition udvocated
App. P- 13 § VII
anks

App. p. 74, § XI
CoIxNs, sMaxL, imoportance of plentiful supplies
App. p. 72, § IV
FINANCIAL
Secrmrany, Office in Bombay advocated
App. p. 5

in, Vi i Presid

¢4

Cmmon, Bn.z.s Sm-
i ce until patural eon-
ditions restored, advocated App. p- 713,§ X

Management in Indm, proposal App p 72, § IOl

Corn, smsll, in metal cheaper than ailver, prop
App. p: 87, § 10
CurreNcy, CONTROL AND MANAGEMENT, tmnsfer
from Secretary of State to State Bank advocated
App. p. 86, § 7.

ExXCHANGE, RATB OF:
Fixity of, within gold points advdcated, App.

p. 85,42
Fluotusations, detrimental to export tmde and
industries - App. p. 86, § 2
Reduction, free xmpox‘t oi gold and silver would
lead to - - - App. P 85, § 5
Exzory Tmnm, £ ing Y
to - - - - App. p. 85,§2
GoLp:
Import 1
Duty, propossal - - - App.p.85,§5
e, advooated - - App. p. 86,§ &
by Government, proposal - App. p. 85, §5
Notes, proposal - - - App.p.86,§5

GoLp ExcHANGE STANDARD, failure, App. p. 85, §3

GoLp STANDARD RESERVE:
Investments in British and Colonial securities,

objection to - App. p. 86. § 7
Location in India, of large part,. advocated, App.
p. 86,87

HoarpING oF RUPEEs would diminish with free

import of gold - - - App. p.85, 8 5
INCONVERTIRILITY, objection to - App. p. 87, § 11
Muvrs, closure of, 1893, criticism of currency policy

mnce - - - - - App.p.85§2
Monurs, legal tender value, raising of, proposed
App. p. 85, § 8
Norrs :

Encash t, i 1 {acilities advocated
* App.p. 86,46
Encouragement advocated - App. p. 86, § 6
Gold, proposal - - - App.p. 86,85

Tarer CurBENCY RESERVE, investments in British
and Colonial Securities, objection to
App.p. 86, %7
RupEE, debasement, objection to  App. p. 87, § 11
SILVER :
Import, free, advocated - - App.p. 85, §5
Price, reduction:
Anticipated App. p- 86-7, % 9
would Result from fme import of gold
App. p. 85,86
Purchase by tender in India advocated
App. p. 86, § 8
SovEREIGN, h-gnl tender \alue of, raising of, pro-
posed - - - App. p. 85, § 5

. .

Indian Indusirial Commission Report, no reference

Resf ions of pur
App. p-73,§X
ExXCHANGE, RATE O¥:
1/4 retumn to, advocated as soon as possibl
App p. 71, § 101
sbove 1/4, couneervsxhng duty on imports advo-
cated App. p. 72, § VL
Control !rom London.. objeotxon to
1-2, § X

App.

Fixity of, within gold pomts, dep;mzbﬂmy of
App. p. 71, § 11, 11X
Fl i injury to industry App. p. 71, § 11
Rise, undue adventage given to imports by
App. p. 72, § VI
App.p. 12,8V,
P 73, §IX
GOLD Mmyr, establishment advocated on same
terms as in other Dorrinicns - App.p. 73,3 X
GoLp STANDARD, advocated App. p. 73,§ IX, X
GoLD STANDAERD RESEBVE, location in India de-
. manded by public opinion - App. p- 73, § X
GovEnnMENT BONDS, printing of, in India advo-
cated - - - App.p.- 74, § X1
Imromrrs, countervuhng duty om, advocated so
long as oxchange above 1/4 - App. p. 72,§ VI

Gorp CumarNoy, advocated -

Nores: .
Dlsoounf, on . « - App.p. 72,81V
iti App. pp. 72, § IV
Issue of, agmnst bwinng of gold exclusxvely,
tmggestxon - - App. p. 72 §V
Issue by Benking I i

Bpp, p, 12,8V
Printing of, in India advocated’ App. p- T4, § X1
Parer CURRENCY Rmsm
Interest on invest: ithly
shoald be published - - App-p.73,§ X
Looation in India, d ded by publie opinion
App.p-13,§ X
PrEsopxoy Bawks, branches, increase desirable
App. p. 73, § VIII
Rupex, debasement not approved, but introduction
of Re: 2 or Rs. 3 coin of lower gilver content,
edvocated - - - - App.p- 71, §11
Bmver, PURCHASE : '
through London, criticism - App. p.'74, § X
by Open ten ers in Bombay and London

5, ad: - App.p- 744X
SraTE BANE, advocatad - - App. pp. 71-2,
§UI, 74, § x1
ToxeN Corw of valus of Rs. 2/- or 3/- proposal
App.p. 7, § I
TRaDE, injury to, from exchange fluctuations
App p- 71, 511

TREASURY BALANCES, i t in

hly ¢ should be on v

" App.p.73.§X

to currency or echange, Graham. 2333-4, Apple Indian Specie Bank, attempt to corner silver market,

p. 3L

1809-12, Abrahams, p. 67, § 13; Thackersey, 5893-5.
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lndmn seerlmg Debt, apecml famlxtzes for purchase
- by Indi Subedar, 36438,
3689-92, App. p. 108, § 12; Sarma, 3895—909,
App. p. 124, § 33; Reed, 4227-32, 4276-7,
.gAip. p. 131, § 8; Thackeraey, 5855-9, App. 150,

Indisan Tea Association, evidence on behalf of, see
Stuart, J. N., 4695-801, Apb. 138-40.

Industrial Development, effect of rate of exchange on,
Gubbay, 878-83; Webb, 1722-8; Keynes, 2735;
Preston, 2951-8; Meyer, 3365~70; Lucas, 4149-50;
Reed, 4278-9; Inchoape, 4512-4; Stuart, 4763,
App. p. 140, § 2; Jevons, 4900-7, 403946, App.
pp. 143-4; Datta, 513743, App. p. 138, § 14-6;
Bengal Chamber of Commerce, App. p. 69, § 1;
Bombay Millowners’ Aaq}aciaﬁon, App. p. 82, § 10.

Inland Transfers, expianation of, and proposed use
of gold in payment, Abrahams, 52356, 5476-87.

Investment habit, growth of, Government of India.’

App. p. 12, § 6.

Investutents in India :
Effoct on, of 2/- exchange, Jevons, 4921-7.
Importance of stability ef exchange for, Datta,
5098, 5195-8, App. p. 136, § 6.

Japan:
Competition for Indian trade, Subedar, 3665, App.

p. 107, § 8
t of Abrah 5440-1.
Exporbs to, financing oi Gubbwy, 186, 364-6.
Gold from, Abrahame, 72, 1070; Preston, 2803,
2899-900.

- ‘hl digd

JEVOQNS, Paor. H. S, —coniinued.

EXOHANGR, RATE OP—oontinued.
High:

Effect on Government’s capacity to buy silver
4825-30, 5007-12, App. p. 141, § 6
Effect on industrial development - 4800-7,
4939-48, App. p. 1434
Effect on prices - 4806-9, 4877, 4808-9,
4956-7, 4967-80, App. p. 143

Stability :

of Cardinal importance - - 4811-8,
App m 140, §3

Importance for trade - - 0-8,
App p. 140, §3

Important from point of view of investments

in India - - - - - 4921-7

Exporr TRADE:

Curtailed by rise in rate of exchange and limita-
tion of sales of Council bills App. p. 140 § 2,
p- 141,55
Effect on, of restrictions on gold and silver im-
port, App. p. 140, § 1.
Gowp :
Cwrrency advocated 4860~ 76, 4058-63, 5027-37
Imports:
Free, advocated when price of eovereign
reduced to Rs. 11 or Ra.
App. p. 42-3, § V1.
Restrictions, effect on export trade
App. p. 140, § 1
CGorLp MiINT, open to unlimited coinage advocated
App. p. 145, § &
Gorp STANDARD RESERVE:
Adequate to meet possible demands if 2/- gold
rate fixed - - - - App p. 149, %7
Amouns, not more than one-eighth of highest
value of inports in any previous year, prop
. 4008~12, App. p. 143, § 12

Java and Sumatra “tea, "
Roslirg 2511-8 ; Preston, 2880 Stuart, 473744,

4769-70, 4770, 4779 -

JEVONS, Proressor H. Srasuey, M.A., F.8.8.
University Professor of Economiss, Allshabad
4802-5045, App. p. 140-9

EXAMINATION :
by Sir Charles Addis - - - 406499
by Sir James Brunyate - - 5000-45
by Chairman . - - 4802-916
by Mr. Gubbay - - - - 495063
by Mr. McMorran - - - 4921-49
by Sir Christopher Needham - 4917-20

Experience - - - 48024

BANEING FACILITIES, oxtension desirable 4917-20
CorroN INDUSTRY, offects of high exchange on
4503-6

Export trade ourtailed - App. p. 140, § 2
Prices kept down - App. p. 140, § 2.
without Metallic currency to meet demands

India, objections to - - App. p. 142, i 9
CULTIVATORS, effect, on, of rise in prices 487889,
App. p- 143.

CURRENCY SYSTEM, permanency importan
App. p. 144 §2

EXCHANGE, BATE OF:

2/— gold:
Advocated - App. pp. 1449
Effect on balanece uf t.rade App. p. 149, § 7
‘Effect on prices - - App. p. 149, § 7
Sterling ﬂuntua.t:mns under  App.p. 148, § 2
2/— sterling :
3o of producing int . 4930-8
Effoct on industries - - - 493946
Effect on investments in India .- 4621-7

Effect on trade - 4807, 4947-9, 49834
Posaibility of maintaining 4950-1, 50238,
App.p. 41, § 8

Stabilisation at - 482333, 498694, 5013-27,

App. p. 141-2, § 6; p. 142, § 11; p. 143 .
pp- P, s SR A

Fixing of, in relation to gold - -

in London mainly, advocated 4813-6,

App. p. 143, § 12

IMPORT TRADE, stimulated by rise in exchange

App. p. 141,86

INCONVERTIBILITY, objections to - 4849, 4858-9,

3 App. p. 142, § 10

Ixnus'mux. DEVELOPMENT, effect of high exchange

49007, 483948, App. p. 1434

Mm.ma, of rupees, increased by restriction on

impoart of silver - - - App. P uo, § l
NorxEs, discount on - - - 4851-7

Prices:
Effect on, of 2/- gold exchange App. p. 149,§ %
Equetion of prices within and without Indi
B 4964-74, 5000-8, App. p. 140-1, §§ 4, 5

Rise:
¢+ Cheaked by rize in rate of exchange  4806-9,
4877, 48989, 4975-80, App. p. 140 5 a.

Riffect of :
on Cultivators 4878-89, App. p. 1434, § 13
on Wage-earners - 48913, 4938
" Political effect of  4894-99, App. p. 1434
World, fall not likeky for 2 or 3 years
App. p. 140-1, § 4

48456-8, 4996-9,
App. p- 142, § 7
Melfmg of; mereaaed by restriction on import of

RUPER(8) :
Debasemmb, objections to

gilver - - - - App. p. 140, § 1
SOLVER:
Export, free, advocated - App. p. 142, § 11
port: :
Free, - - App. p. 142, § 11
Restrictions, effect of - App. p. 140, § 1
Purch by“ ‘ a loss, not advo-
cated - - - App.p.142,§8

Smves cows of Europe and North America, face
value and intrinsic value - - 4825-7,
App. p- 141-2,§ 6

SovEREIGN(S) : L ] 5756
Ratio to rupee 0 rupees, proposal 4021-1,
App. p- 141-2, § 6, App. p. 147, § 8
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JEVONS, Prof. H. S.—continued.

TraAbE:
Balance :
Effoct on, of 2/~ gold axg:ha.nge
App. p. 149, § 7
in Favour of Indis, continuance antxclpated

4819-21, App. p 140-1, § ¢4

Importance of stability to - 4810-8,
App p. 140,83
WagEs, not ith rise of
prices - - - 4892-3, 4938, App. p- 144
Joint Stock Banks:
Deposits, 1880~1917, statistics, Government of
India, App. p.

Liqudations, Governme‘nl of India, App. p. 11.
Management, Government of India, App. p. 11.
Number, Government of Indrwa, App. p. 11.

Jute crop:

Financing of, with notes, Gubbay, 632-47, 718;
Preston, 2065 3002 ; Bengal Chamber of Com-
merce, App p. 65, § b (2).

Purchase, system, Gubbay, 63741,

Jute Industry:
Effect of rate of exchange bn, Preston, 2867-9;
Bengal Chamber of Commerce, App. p. 69, § 1.
Profits, 1914-18, Datta, 5203-8, App p. 138, § 14.

KARACHI CHAMBER OF COMMERCE: Letter,
App. p- 70-1
ExcHANGE, rate of, cause of rise App. p. 70
Nrcger,1-and 2-Anna coins, increasing populsrity ot
App. p. 70

Nores, incresse in ecirculation owing to war
App. p. 70
Toxen Coms of metal other than silver, extended

use of, advocated - - - - App. p. 70-1
ThEA ES, proposed ex ion of number
App. p. 71

KENT, F. 1., of Federal Reserve Board, U.8.A.:
2805-2836, App. p. 248-51

EXAMINATION :
by Sir Charlea Addis - - 2824-35
by Chairman - - 2805-19 2831-2, 2836
by Bir Marshall Reid - - - 2820-23
Experience of currency questions __ 28056
CuiNa, demand for silver - - - - 2815

CoepER, price of, effect on silver production
2816, 2830~4
Mzx1co, silver production steady . 2817-8
Rures, exchange, American trade requirements
35078, 2813
SILVER:

Price: ™
Connection with price of other metals 2818,
2833-5

Maximum, impossibility of naming, and con-

nection with Chuna trade - 2813, 2819
- Minimum, 1 dollar an ounce for some time
28145, 28289

Production :

ag By.product - - - - - 2830
Effect of price on - - 2816, 2822
Increase, possibility - - 28§6,-8, 2822-3
Re.opening of mines, possibihty - - 2816
US.A.:

Burlap imports from India, meortance of fixed
price for rupees - - - 2813
Fedors! Resvrve Bank notos, syﬂt@m - 2814,

2824-5, App. p. 248-51
Giold Exporta :

all Apphoations for permission granted 2809,
2820-1
to India anhcxpated - - - - 2810
Pracedure - - . - 2809

Prohbition, re-establish t not
28089, 2820—L

RS 204 -1 Qo

KENT, F. L—continued.
U.S.A.—continued.

Gold and silver certifioates - App. p. 248
Melting of dollars m Treasury agalnst, out-

standing certificates - - - 2814
Money in eirculation, Qotober lst 1918 and

September lst 1818 - - App. p. 248
Pittman Act:

Minimum price of silver of 1 dollar an cunce
fixed for some time and not likely to be
affected by smount free from effect of Act

28145, 2828-9

Revision unlikely - - - 2826-7

Silver export prohibition, effect on price - 2809
Trade :

with Indis, financing of - 2809, 2810-1
Requirements @8 regards rupee exchange
2807-8

KEYNES, J. M., C.B. - . - . 2633-280¢

ExAMINATION ;

by Sir Charles Addis - 2673, 2724~33, 27734
by Sir James Brunyate - - 2716-23
by Chaeirman . 2633-715, 2800, 28024

by Lord Chalmers 2659, 2775, 2789- 9, 2801

by Mr. Dalal . - . - 2767

by Mr. Goodenough - - - 2768-72

by Mr. Gubbay - - - - 273561

by 8ir Bernard Hunter- - - 27656

by 8ir Christopher Neodham - 27624

by Sir Marshall Reid - - - 2776-88
Exporience of currency questions - - 2633
CuaBQuEs, i d use of, d bl 2751, 2758
CouNoL, Bruis, sale by open tendex- - 2698—700

CunrENCY, stable

desirable - - - - 27 19-20 2751
EXCHANGE, BATE OF : .
Gover ¢t of India proposal - 2683-6

High, in order to keep down prices essential
2635, 2647—52. 2679-84, 273742, 2780-96
Industri not affected by - 2735
Raising of -mly to correspond with price of
sxlvsr. pmposal not approved - 2686~9

d be d if prices ch d

2690-1, 27634

Rise:
to 1/8, objection to as i - - 2688
to 2/-:
Effeet on supply of sxlver - 2727-9
Method - - - 2788

Suggested, u-ruspectlve of price of silver
2661-91, 2789-96, 2799-80

ExCHANGE BaNxs, shipment of gold to India by
2695—702
Exrorr TraDE, effect of rise in exchange o
2648-60, 2681-3, 2736—40
Gorb :
Abeorption by India good from world point of
view - - 2780, 28024
Centralisation in Govemment Reserves desirable
2706
Import(s) :
Discouragement of, until currency pohcy
decided, might be wise - - 2784

by Exchange Banks - - - 26895-702
Free, effect on trade - - 2765-6
y for liquidat of trade balance
2778-80

Purchave by Government at 10 rupees to the
sovereign, propesal - 2695, 2705, 2747-9
Restriction on movement not approved 2718-20
Sale by Government to bring down premium,

proposal - - - - 27035, 27089
Gorp Cu Y, d ag t d ble 2706-7,
2717-20

ImporT TRADE, effect on, of rise in rate of exchangs
2653, 2735

Meraruo Coperexdy, as small a8 possible desirable
2708, 2717, 2751, 2768

Mvrs, re-opening of, to coinage of silver, qupp\y
of silver would not be increased - 2728-9

"o
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KEYNES, J. M., C.B.—coniinued,

Nores:
Encagk ¢, of i 1 facilities,
721
Euncouragement advocated - 2717, 2751, 2759
PAPER Gmmroy Rmmvn, gold boldmg necesyATy
2714

Pricns:

too High level, importance of proventing 2638,

2648, 2650, 2724-6, 2741

Rise in India not in pmpomon to world prices

snd sterling prices - - 2636-7
World prices :

ngh pneas lxkely to contmue for about five

LUCAS, F. H.—ocontinued.

Courvor, Brars, Sacs:
2o Applicant to apply for more than 20 per cent.,
new regulation - - - 3901
at Competitive rates, propoual - 4008-7
by Oompet,mve tender. since 23rd September
919 3987-7})

r. 19 - - -

by of Govermment of
India, or needs of Seeretary of State, proposal

4005

Rates since 23rd Sept.ember 1818 .  39d9-70
ling prices, by laws of suppl.

and d dernand proposal - - App. p. B§—§

EXOIIA:NGE Baxgs, control over business with.

- - 2762 wn - > M . - - 3067
further Rise likely - . 2636, 263845  EXOHANGE, ®aTm OF:

RUPEE(S): {;:, lolv;‘vleri% wt:l, wo':ld raise prioea - < 4139
Bulli 1 gold, objection - - 4417~

me‘;:m; :v‘;:ld!:eg::l: ':hm axv.h&nge 2"2];_% 1/10 golé. proposal 4(19—22 App.p 95, § 4(%

De]:;;s ement : g;— g:el;il; :dvuntages and disadvantages 4416-7

” - s

ect on prices and demand for curtency Riso to, 16th September 1010 - - 3967

Objections to - . . 730_3 Saving on Home charges - 4487-82, 4408

Fixing value of, in to gold, instead of Fluctuati under for fixing cxchange

sterling 2692-5, 2743 5 .glue of rupee in terma of gold 4067-80, 4097
Ratio of govereign to, see under Sovereign. e old:

SIRes(m'ction on movement 2718-20, 3760-8 gonside in detorm e vy
LVER : o 8 !
Im]gg gs): " N High: 4433-96, App. p. 93~ 3, 94-6

approv - - - - 2712, 27 . . -
pFros, advocated - - - . "2 avantages - 44614463
rioe ¢ : .
Fall' below one dollar pet fine ounce not on Home charges and “‘"""ﬁ;‘;ﬂgg‘%ss 9
- - . 2797 ; 1405
Industrial development - 4149-50
Futurs, question of - - - 2797-8 on :
- . on People of India - 41501, 4448-56
Shortage, and means of ineressing 2,7‘2‘2}’;31' Raising of, in sccordance with upward movement
Sourm AFRIOa, gold from, for London, arrangement in price of silver, comments - App. p 924“?,0‘?:
2095-6 Stability : IR
s°m::;‘ Ramo To Rueee: on Gold basis, effect on trade - 4099-104
to Cot;-aspond with Counexl rate not advo- hpmce"f'uwm“powbli\ppm: 8;;0211'
oate - - - - 2747 : ‘e I N
in Sterling, objections to 40456, 4064~8
Notice should be glven - - 2710 4097, 4435-7, 4482-6, App. p. 9232, 3

Statutory ratio of ten proposed 2695, 2747-9

La;lo;e,zrupeea, shorta.ge early part of 1918, Gubbay,
b

Lead, large increased production not anticipsted,
Carpenter, 4668, App. p. 236-7.

Memorand

p-94,53
ExpPorT duties, as corrective of high pncos not
desirable - - 4125-7
ExportTs, financing of. methods App.p. 90,67
FrANCE, BANE OF, 5-franc pieces in reserve 4020
4114

Gorp:
in Circulation, metbods - 046
D d on gold supply of thla world under

LIFE OFFICES' ASSOCIATION,

App. p. 87

EXCHANGE, BATE OF:
1/8, stability at, objection to, from point of view
of British Life Assurance Companies, App.
87

P
should be Left to find ite own level  App. p. 87
Loans in India:
Incrensed issue advocated, Webb, 1865-7, App.
p. 44, § X

Raising of, should be discontinued for a time,
Subedar, 2689-92,

LUCAS., F. H. C.B, C.V.0., Financial Secretary to

the'India Office - - 839624151, 44156-99,
. App. pp. 87-95.
EXAMINATION :
by Sir Charles Addis - 4097115, 4495-6
by Sir James Brunyate - 4047-9, 4052-96,
. 44934
by Chairman 3962-4036, 4041-6, 4050-1,
4415-23, 4481
by Mr. Dalal - - - - 4037-40
by Mr. Gubbay - - - 4116-27, 4497
by Sir Bernard Hunter - - 442341
by Mr. McMorran, - - 4128-51, 44989
by 8ir Marshall Reid - 4442—80 4482-92
Experience - - -9 - 39624
.
AUSTRALIA, gold purcheses from - - 39750
3975+«

Canapa, gold purchasee from - - -

gold st d and p g system
4495-8

Financing of uncovered exports without -
A

p. p. 90-1, § 8

Free coinage of, proposal - 4004, 4012, 4036
Gold Currency :

Advocnted 4002-4, 4012, 4036, 4041-3, 4430,

4465-81

additional Draft on world's gold 4015, 4106-9

Import(s) :
Contracts to be paid for at wqms:txon rate on

date of contract - . 3084-8
Control, cc of, y %hile
15 rupee is statutory rate for sovereigm
4045-8

Controlled and limited )

required in conformity with App 91§ 8(1')
Economxc argument - App. p- 88, § 4(3)
Free

Advocated - - 4002 App- p- 81, §9
P €3 req; in confarmty
with - - - App.p.90,§8a

India’s claims m - 4015, 4110-3, 4459,
4462-3, App. p 87-81, 8§ 57
Political argament - App. p. 88, § #(a)
Premium, effect on, of sales of gold 1 India
3989, 40824

Price :
Contracts to be paid for at uquxsmon rate
on dste of contract - 3984-8
Movemente of, vanations with dollu sterling
exchange - - - - 3978-83
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LUCAS, F. H.—continued,
GoLp—continued. 5
Purchases in India 3975
Reserves, Indian gold should be centralised in

4430, 4469

Sales :
in India, September 3rd aand 17th - 3889
Rate, minimum for - - - - 3990
Red 1 App. p. 93,§4
Share of World’s supp]y to + hich Indis entitled
4110-3
Token gold coina, possibility of - 443741

Imrorts from Great Britamn stimulated by high
rate of exchange 4102-4
INDUSTRIAL DEV'ELOPMENT, eﬂect of high exchange

4149-50
MELTING OF SOVEREIGNS, large amount probable
4037-9
MeTarLic CURRENCY, economy in, proposed

methods
NickEL, as subsldmry ourrency -

App.p. 95, §4C.
- 4012

NortEs:
Encashment, increased facilities advocated 4428,
4432
Encouragement advocated - - 4428-9
App. p. 95,8 C

Separate gold note issued against bullion, should
be carefully considered 4478-81

ag Substitutes for silver currency 4012
Precious Merars, restrigtions on internal trans-

port, removal advocated - - - - 4423
PricEs:
High:
as J ustification of high rate of exchange 4053
p- 94, § 2 (e).
Preventlon of, by export dutles not desirable
4126-7
Rise :

Debasement of the rupee would lead to 4139,

Effect of pegging of rupee- sterhng exchange at
various pomnts - 4049
Lowering of exchange to l 14 would lead to
4139, 4497

Political effecta of 4057-63
ReversE CoUNoILs, aale of, proposed rate 4008-11

RUPEE(8):
Demand for, in summer, 1819 - - 3992-3
Debasement :
Ineonverublhty could be prevented by 4137-8
Objections :
New rupees would go to a discount - 4129
0ld rupees would disappear - - 4131
Prices would rise - - - 4139, 4497

Opposition to 4129-31, 4139
Relativity of silver content to exchange value

4145-7

while Silver reserves high - - 4133-4
Drafts, sale in America to obtain gold,
App p- 93, § 5.

Fixing and intaining of value in
sterling, objections to proposal - 40456,

4084-6, 4097, 4435-7, 44826, App p.92,§52,3
Jixing and of ge value in
terms of gold, proposal 4001-21, 4121-7,
4415-22, 4433-96, App. p. 92-3, 94-5

Popularity of, as compared with gold - 4044
StLver:
Amount held by Government, Septemboer 1919
36945
Export, removal of restriction not advocated at
present - - - - - 4464
Lport(s):

Duty, removal not advocated 4119
Rewoval of restriction might be advisable
4120
4117

Purchases very small recently - . -

SOVEREIGN(S) :
estunated Number in India
Oblwzaton to give rupees for,
withdrawal -

403740, 44434

proposal as to %

4013, 4090-6, 4424—-{ .
..

LUCAS, F. H.—continued.

r

I
DOV (8)

Ratio to rupee:
10 Rupses :
Danger of large encashment of notes, not
anticipated - 44237, 4429
Proposal - 4002—3 40653, 4078-80, 4128,
4415-7

11 Rupees, proposal - - - 4419-22,
App P 95, §§ B (o}
12 Rupees, too low - 17-9
15 Rupees, legal position at [ 4025—6,
) 4028-36
Alteration of :
- .proposed Method of dealing with so

presented for exchange at 15 rupees 44435
Proposal - 4024-36, 4086-9
Redemption at 15 rupees, methods - 4443-5
TEA INDUSTRY, position under high exchange
4101, 41414, 44536

TELEGRAPHIC TRANSFERS, sales in New York
39724

TraDE, offect on, of fixing exchange value of
rupee in terms of gold 4099-104
U.s. A gold purchases from 3976

Wages, rise of, always behind rise in prices 4151

Madras, Bank of :
See also Presidency Banks.

Bills discounted and total advances each half year,
1908--18, Government of India, App. p. 18.
Board, Indian commercial men on, advocated,
Bomangi, App. p. 47.
Deposits, 1880-1918,
India, App. p. 11.

statistics, Government of

MADRAS CHAMBER OF COMMERCE: Letter,

App. p. 63

no Deaire to tender evidence - App.p. 63

ExcHANGE, RATE OF:

Raising of, to d with price of silver,

inconvertibility prefernble - - App.p. 63

Stability, importance of - - App.p. 63
INcoNVERTIBILITY, proferable to h

ising of
to eorrespond with price of silver - App, p. 63

Madras trade, financing of, with notes, Gubbay,
745-6,

MARWARI CHAMBER OF COMMERCE Bombhay,

Letter - * App. p. 76

Bankive FAcn.!ms, increase desu'nble
App.p. 76,56

Excrane®, RaTE oF :

Dependence on price of eilver, ob;eotlon to
p. p. 78, § 3
Fixing of, on permanent basis, unportanoa of
App. p. 76
Government pohcy, chmgea gince 1893, injury
to industries - - App.p. 78
Gorp CurreNcy, advocated - App.p. 76, §4
GoLD SraANDARD, advocated -  App. p. 76, § 7

Smarr Comns, incressed issue of, advocated
App.p. 76,4 6
TraDE, injury to, by changes in Government policy
re exchange, since 1843 - App.p. 76

Melting:
or CoOIN:
extended Banking facilities not likely to have
great offect in reducing, Sarma, 3889-92.
declared Illegal but law probably evaded.
Gubbay, 236-46; Sarma, 3866,
Interference not advocated Bomangi, App. p. 46,
§ VI, p. 48.
Practice of, Gubbay, 236-48.
Prohbition, Gubbay, 236-40.
Prohibition, cantmuance ndvocsted for the
t difficult, Meyer,

» thoug
3201, App. p. 66 § 18,

&I U
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COMMITTEE ON INDIAN CURRBRENCY:

Melting—continued.
oF CoiN—continued.

Prohibition, strict enforcemsnt desirable but
duffieult, Thackereey, 58213

- Removal of restrictions advocated, Webb, App.
p. 44, § VI; Graham, App. p. 50, § 6.
or RuPEEs:

Builion valus of rupee higher than exchange
vahie would lead to, Bomanyji, 1856-8; Keynes,
2665-8; Sarma, 3864-5.

in Ceylon, for a time, even when bar silver
cheaper, Rosling, 2430-2.

Debasement would lead to, Webb, 1561-75, App.

p. 43, § IV; Graham, 2332
Extent of, Datta, 5051—6, App p. 134, § 1;
United Provi of O App.

p. 82,§ 7.

Free 1mport of gold and silver would decrease,
Thackersey, 5824.

Inconvertibility would lead to, Southern India
Skin and Hide Merchants' Association, App.
p- 79, § 7, Meyer, App. p. 54, § 6.

Increased by restriction on import of silver,
Jevons, App. p. 140, § 1. .

of Sovereigns, Gubbay, 236-46; Meyer, App. p.
57, § 18; Lucas, 4037-9.

Merchandise,

exports and imports on private
account, 1898-99 to 1918-19, Abrakams, p.

8, 5-8.

Mesopotamia:
Currency, provision from Indis, 4dbrahams, 20-2,
55677, 5609-10, 5612-4 ; Gubbay, 5577.
inoreased Demand for sxlver probable, Mocalta,

App, p. 60, § 2.
dian., dist t of, Gubbay,
273-82,

on

Metallic Currency:

see aleo under Rupees and Sovereigns,
Economy in, proposed meghods, Lucas, App. p. 95,
C.

§

Return into circulation might result from imports,
Webb, 1718-1.

Statistics, 1918 and 1918, Bombay Millswners’
Association App. p. 80, § 4.

Shortage of, Webb, 1456, 1471, 1714-5.

a3 Small as possible desirable, Keynes, 2706, 2717,
21751, 2758.

Mexico, Silver:
Mine production, figures and prospects, Kent,
2817-8 ; Preston, 2903-6 ; Mocatta, 341927, App.
p. 60, §1; C’m‘pmter, Cullis, 4626-9, 4673,
4677-82, App. p. 192-3.
largely Refined in U.S.A. Carpenter, Oullis, 4684,
App. p. 218,

MEYER, S Wiy, G.CLE., K.CS.1.
3126-3402, App. p. 63-0

EXAMINATION ¢
by Sir Charles Addis - - - 3300-14
by Sir James Brunyate - 328589
by Chairman 3125—207. 3208-11, 323138-843.
by Lord Chalmers - - - - 3208
by Mr. Dalal - - - 3212, 3349-51
by Mr. Goodenough - - -  33563-81
by Mr. Gubbay - - - 3315-40
by 8ir Bernard Hunter - - 3344-8
by 8Sir Christopher Needham - 3341-3

by 8ir Marshall Reid

Experience of

8354-81, 3384402
- - 3126-8

Y o

+

Banzmve Faorrmes, inerease desirable  3341-3
Boumeay GoLp Mint, reopening advocated 3209-12,

App. p. 55, § 10

Counors Brirs, SALE: .
in America, advocated - - - 33245
to Firms on approved list, removal of restriction ,
advocated -

App. pp. 56, § 18, 59, § I, 32, e

MEYER, Sir WiLLiAM, G.C.LE., K.C.8.I.—confsnued.

CouNom, BiLLs, SALB-—continued.
Limitation :
if Continued, sale by suction proprsed 3332- 3,
App. p. 57, § 20, p. 59 § 32, §1v, vl
onlyb i]usbllmble a8 alternative to incunver-
tibility - - - Ap 59 32 vl
Removsl advocated - . P p § 5, § 9.
56, § 18. 59, § 32,1
Trade not materially injured
App. p. 69,8321
Unlimited, desirable as scon as ponslble without

nisking inconvertability - 3379-81
ExcranagE, RaTE oF:
Connection with prices - - - 3239-53
Control must continue for some time 3478
High, preferable tu ind 3266-7

I.owermg of, with price of silver in future, not
advooated 3258~81, App. p. 57, § 23, § 24
Raising of, to correspond with price of silver:
Approved by ateps of 2d. - App. p. 56, § 15
Approved if Dkely to proouro fresh supplies
of silver - - - -3213-4

Burden of Home charges diminished by
App. p. 65, § 12
Industrial development, effect on 3366-70
Recent, trade not materially injured -
App. p. 59, § 321
Stability, advantagepus - - App. pp. 66,
12,59, § 32, 11
Exporz TRADE :
Effect on, of rise in rate of exchange
3168-8, 3171-2, App. p. 56-6, § 12
High rate of exchange detnmental to, where
competition exste - - 824041, 3247

Gorp :
Coin, prohibition of lting should i
App. p. 67,4 18
D d for, interchangeabl wif.gp"p "gfor
silver - . - . - 3188-9
Export, prohibition should i - 3201
Import(s) :
Acquisition by Gov t, p t rate con-
d deq by Gov of Indis
3323
Armount required - 3162-3, 3174, 333940
Importence of - 3156-8, 32834, 3317-28,
App. p. 65, !9
on anate hould be en
d by Gov t for the p

3!59—61 App. p- 58, § 10, p. 66, § 16—7
Reatrictions, no material prejudicial effect on

trade - - - App p 59, § 32,1
India's right to receive - p. 56, § 16
Purchase by Secretary of State - 3345-50,

App. p. 53, § 10

Purchase in America from proceeds of sale of
Council bills advocated - - 3324-3
Sale of bullion at market rates - 3175-8,
3326-8, App. p. 55, § 10
GorLp CURRENOY, maintenance desirable 3178-86,
3320-31, 3369-64, App. p. 55, § 10, 56, ;w 17
GorLp MiNT, reopening advocawd - 3209-12,
App. p- 55. §10
Gorp BEANDARD RESERVE: ¢

Closer linking with Paper Currency Reserve
advocated - 3277, App. p. 58, § 29, 59, §3l
Mr. Howard's suggestion, generslly agreed with
App. p- 68-9, 531

g in India adv
App. p. 59, § 31
Profit on sale of gold bullion sheuld go to
App. p. 58, § 29
Use of, to meet depreciation of sterling securities
in Paper Currency Reserve - - 3276-8,
App. p. 58, § 28, 59, § 31
GoOVERNMENT oF INDIA, proposals, criticism of
App. pp- 45, 54, §4, 5-12
Home cHARGES diminished by rise in exchange
App. p. 55, § 12

inconvertibility would lead to
App- p. 84, § 0

Location, half of gold holdi

Hoarpixg,
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MEYER, S WouLiax, G.C.I1E,, X.C.8.1.—continued.

ImporT TRADE, effect of increase in rate of exchange

beneficial - - 316873, App. p. 65, § 12
INCONVERTIBILITY :
Cr of Gow t of India’s proposal

3137-56, App. pp. 54, § 2-8
Objections to:
Disappearance of rupee from circulation 3146-9,

App. p. 64,586
Digcount on notes - - 3132-8,
App . 64, § 6
Hoarding and melting of rupees and sllver ¢omn
App. p. 54, § 6

Political point of view - 3129-32, 3356,
- : App. pp. 53-4,§2, 3
Prices would rise 33545, App. p- 54, § 6
P Partial temp y inconvertibility not
vahd argument - 3132, App.p. 55, § 8
Resumption of specie payments, difficulty
3

41-5, App. p. 54, § 5

Silver balance at time ol declm'mg should be

very low - B B 3297-9

MELWING :
of Silver coins, inconvertibility would lead to
App. p- 64, § 6

Prohibition, continuance advocated for the pre-

sent, though enforcement difficult 3201,

App. p. 56, § 18

Minzs, closure of, reason - - App. p. 55, § 12
.MoRURS :

Gold, retention advoecated - . 330912,

App. p. 56, § 10
TIssue of, 1918- - - - - - 3212
Niceern Coiw:

4 Ahna, proposal - - - 3202-3, 3300-1,
App. p. 57, § 28
3262-3, 3300-1,

8 Auns, proposal - <.
App. p. 57, § 26

Nores : ,
Advantageous if accepmble to people - 3186-6
Cir enco adv d

App. p. 67, § 22
Discount on, under partial inconvertibihty
3132-6

Enusshment
ion, must

for somse time
3371, Apg. p. 57, § 19
Reopening of Treasury, would be
when stacks large enough -
Popularisation of, steps taken

Paren CurreNcY RESERVE:
Bntmh Treasury Bills, reduction of holding

3206-6
3280-91

d, and q of methoed 3318—-19,
o App. p. 57, § 26
Commercial bills, proposal - 3270-2, 3308—14

3352-3, 33959, App. p. 58, § 27
y bille not suitable - 3268-9,
App. p. 58, § 27

Indian Tr

Invested portion :
50 per cent. of gFoss circulation, Mr. Howard’s
proposal supported - 3264-7, 32856-8,

App. p. 87-8, § 26
Proposals - 3268—73 App. p.58,§7, 8
Location of gold holding 3281-2,
A 58, § 30

Metallic portion : PP- -
50 per cent. proportion advocated 3285-8,
App p- 57, § 28
Silver desirable as far as p 3279-80

Paices :
Connection with ratea of exchenge - 3239-83
Rise n:

Inconvertimiity would lead to - 3354-5,
App. p. 54, § 8

Political point of view 3239, 3252-3, 3266

RUPEER(s) :

Debasement, objected to - - 3302-7,
App. p. 69, § 32, IV
Disappearsnce from cireulation would result

from nconvertibility  3146-9, App. p. 54, § 6
Laulang of, to gold instead of sterhng  3230-86,

33447, 339[—%

approved .

': Export to India - - .

MEYER, St WiLuau, G,C.1.E., K.C.S.L-—cuntinued.
RuUPEE(S)——continued.

Ratio to sovereign, determining of, by rate of
exchange advocated - 3190-208, 3332-8,
3361, 3371-3, App. p. 56,&16

R on t: port of, of 3150-8,
App. p. 55,89
SiLvEe.:
. Coin :
8 Anpa, should ceage to be nnlumced legal
tender - - - App P 57,§26
K 0{ 1t 8 )i y!
. App. p. 67,§ 18
. Small, run on, in Simla, 1818 p P 3147-9
D d for, i hangeable with d d for
gold . - - - - - 3186-9
Export; prohibition :
i advi d for the
App. p. 58, § 18
+ _ no material Prejudice to frade App. p. 59, § IT
Import{s) :
Duty, & fiscal matter - - - 3316
Private should be allowed - - - 3224,
App. p. 87, § 18

Restrictions, no waterial prejudicial effect on
trade - - - App. p- 59,§32, L
Purchase :
Abstention from, above fixed price, opinion
of proposal - 313740, App. p. 54, § ¢
_Continuance, although price in sterhng above

rupee parity, proposal - - 3218-29,
App. p. 56, § 16
Restrictions on transport :
Object of - - - - 31504
Removal advocated - 3155, App. p. 65, § 9
SOVEREIGN(s) :

as Currency, retention advocated - 3179-86,
3320-31, 3359—60 App. p. 55, § 10
Di from i - 3197,.3208

Issue of in 1918, justification for - 3
App. p. 65, § 10

Ratio to rupes, see under Rupee.

SprcIx, restriction on transport, removal advocated
3155, App. p. 56,4 9

Teapx :
pre-war Balance in favour of India hkely to
continue for some time 3164-7, App. p. 59

§$32, 11,
Balance, effect on, of rise in rate of exchange
3168-73
Mini(s) :

CLOSURE OF, IN 1893: reason, dbrakams, p. 69,
18; Meyar, APPC' p. 65, § 12; Bengal
. of

ce, App. p. 8.
Goic\ ace that mle i
RE-OPENING OF, TO COINAGE OF SILVER:
Advocated, Graham, 2233-5, App. p. 50, § 3.

not Advocated, Preston, 2989, 3112; Reed,
4179 -80.
ible Sch and objections to, Abrah

_ . 62 (B), p. 63, § 6, 034-6.
Supply of silver would not be increased, Keynes,
2728-9.

MOCATTA, E. L. De M.  3403-85, App. p. 60-1

EXAMINATION :
by Sir Charles Addis - - - 3477-85
by Chairman - - - . 3403-66
by Lord Chalmers - - - 3467-6
by Mr. Gubbay - e 3470-6

BuruMa, silver production, probable increase not
likely to affect world situation in immediate
future - - App.p.-60,§1

CANADA, silver producuon, maximum

3430-2, App. p. 60, § 1

CHINA:
Gold and silver imports and exports, 1809-1918
3438-9, 3484
Silver:

o
Demand for * - 343844, 3447, 3479-85,
App. p. 60-1,§ 2

84/

77-8

Eas



COMMYTTEE ON INDIAN CURRENCY :

MOCATTA, E. L. Do M.-—continued.
Easw AFRICA, i d d d for silver p:
3445-6, 3448, App. p. 60, § 2

FaANCE, anticipated demand for ailver

L. App. p. 80,§ 2

GERMANY, anticipated demand for silver
. App.p. 60, 8§ 2
MzsoPOTAMIA, increased demand for silver probnble
App. p. 60,43

3419-27, App. p. 60, § 1

. 8433—48, 3479-84,
p. p. 60-1,§ 2

Indian demand, importance of hkely to be
determinant factor in price of gilver 3465,
3485, App. p. 60, § 3

111

Mxxica, silver prod

SrLves: | .
anticipated Demand -

Price:
Effect of Pittman Act in fixing minimum
3449, App. p. 61, §3
Limit which various countries can pay,
dependence on nature of currency

345164, 3474-6, App. p. 60, § 3,

345064, 3485,
App. p. 81, § 3
340418, 34679

probable Movements in -

Rise, effect on supply -
Production :
Connection with prices - - 3404-18,
App. p. 60, § 1
in the Past, survey of, and possibilities of
nerease - 3404-32, App. p- 60, § 1
Purchnse abatention of Indm, probable effect
on price - - 3466, 3470-3
U.s.A.:
Exchmga. eonnection of London price of silver
- 8452-60, App.p. 61, § 3
Plﬂ!mm Aab, eﬁeot of, an price of silver 3449,
App. p. 61, § 3
Silver produonon, question of posaibility of
increase - 3419-32, App. p. 60, § 1
Wesz Arrioa:
Demand for silver 3445-6, App. p. 60-1, § 2
Silver coin xssuea, prior to 1894, and from 1895~
1918 . - - App.p-6L§1
Mohurs: .
Gold, issue of, 10!8, Meyer, 3212 ; Government of
India, App. p. 4, § 8.
Legal tender vnlue. raising ‘of, proposed, Indian
Keonomic Soctety, App. p. 85, § 5.
.+ Number issued, &¢., Abrahames, 1000-2.
Redemption of, at 15 rupees, Reed, App. p. 130,
§ IV.; Government of India, App. p. 178, § 6 (2).
Re;en jon advocated, Meyer, 3209-12, App. p. 55,
107 .

Netherlands, gold reserves, increase during war,
Bengal Chamber of Oommerce, App. p. 66.

Nickel:
1 Anna coin, increasing opu]a.mty of, .Karachi
Chamber of Commerce, App. p. 7

2 Anna coin, popularity of, Gubbay, 309-13, 488 ;
XKarachi Chamber of Commerce, App. p. 70-

4 ANNA comv:
Gubbay, 471—3 489-90.

Advocated, Meyer, 3262-3, 8300-1; App. p- §7,°

§ 25; Bengal C of Commerce, App.
p. 68 (b), § 3; Bengal National Chamber of
Commeros, App. p. 79.
8 ANNa Comv:

Advocated, Meyer, 3262—3, 3300-1, App. p. 57,
§ 25; Bengal Ch ce, App.
p. 68(8), § 3; Bengal Mmonaz Chamber of
Commerce, App. p. 79,

not Advocated, Subsedar, 3617,

under Consideration, Gubbay, 459-61.

Cost, Abrahams, 5370.

as Unlimited legal tender, xdea not favaurad
' Abrahams, 5371-3.
Absorption, 1913-14 and 191&19 Bengal Chomber

of Commerce, App. p. 67-8 (b), § 3.

ates, question of, Gubbay, 462.

Nickel—continued.

Popularity of, Bengal Chamber of Commercs, App.
p. 67-8 (b), § 9.

Ruere:
83 Metal note, Gubbay, 462.
Objections to, Gubbay, 450-61;

Indwa, App. p. 6, § 12.

Possibility of introducing, Abrahams, 5130-4.

&g Subsidiary currenay, Lucas, 4612,

North Amerioa, Bilver :
Mme production, Carpenter, Cullis, App. pp: 187

Government of

Reﬁnory ‘production, Carpenter, Cuillis, App. pp.
. 218-9.

Norway and Sweden, gold reserves, increase during
the war, Bengal Chamber of Commerce, App. p. 66.

Notes:
1 RUPER:
Cost of, Gubbay, 491; Abrahams, 5358-60.
Cmmberfext.mg of, Gubbay. 467-70.
Mrilouners” Associ-

ation, App P 81 . § 5.

I Bengal Chamb
merce, App p. 63 (b).

Isaue, January 1918, and populant,y of, Abra-

of Com-

. hams, p. 6 (k), 22-3, 79, 1226,

Profits on, Abrakams, 5366-7.
2} rupee, issue, December 1917, and popu]nnty
: of, Abrahame, p. 8 (k), 79. 1226.
& rupee, life of, Abmham
ABSORPTION :
1898-99 to 1918-19, Abrahams, p. 9.
Monthly, 191718, 1918-19, App. p. 243.

in Bank balances, 3004-6.

Ceylon and Indian, as legal tender in either
eountry, suggestion, Rosling, 2437-9 244955,
2493-7.

CIRCULATION :

1862-1919, gross, net, and active, statistics,
App. p. 155.
180809 to 1918-19, gross, statistios, Howard,

App. p- 33.
1909-10 to 1818-19, statistics, Government of

India, App. p. 28.
March 1014 to May 1919, monthly statistics,
Abrahamas, 2-13.

March 3lst, 1914-19, grose. statistics, of each
denomination, App. p. 244.

7th April 1918, and 30th June 1919, Bombay
Millowners' Association, App. p. 80, § 4.

Active, defined, Gubbay, 259; Financial Depari-
ment, India Office, App. p. 156,

Decreass on outbreak of war, Gubbay, 138,
145-8, 348-9. e

fairly Free in trading
p- 114, §7
Incrense, Abrahams, 77-9, 1225-6; Gubbay,
146-6, 257-64, 304-8, p. 86, § 9; DBengal
Chamber of Commmerce, App. p. 83, § I(b), p. 65,
§ b (2); Karachi Chamber of Commerce, App.
. 70,

I o 1914-19 pared with 1909-14, Reed,
App. p. 128, L -
Nef t.pp # 5 India Office,

App. p- 155
Small in rural aress, Campbell, 3733, 3749, App-
. 111,

Climgtlo dlﬁ?culty, Preston, 2965 ; Stuart, 4764-5,
140, § 3; bruhama, 5429; Bengal
}:ambef C’mmwm App. pb67 § (b).

pmment, India Office, A 163,
Discount on, Abrahams, 30‘;‘—’8?1016-7 5374-5;
Gubbay, 116 ; Bomanjs, 1933-40; Preston, 2062-5;
Meyer, 3132—6 Campbell, 3736-8, App- p- 111,
75 Reed, 4244-6 ; Stuart, 4764-8, App. p- 140, §3;
Jeum 4851-7; Thackersey, 5788-90; Bengal

pbell, App.

P

1 De-

Chamber of Commerw,t\pp- P 85().53.
Indsan Merchants’ Ch ond B APP
p. 12, § 1V; Bombay Millowners’ A g
App. p- 81, § 6.
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Notes—continued.

Education of public in use of, Gubbay, €31-2,
659-60, 695, 710-23 ; Government of Indwa, App.
p- 7, § 15; Bengal Chamber of Commerce, App.
p. 67(5), §1

ENCASEMENT :
in Debased rupees, not possible, Gubbay, 474-8.
Discouragement by Government recently, Abra-

hama, 100.
increased “Facilities advocated, Lucas, 4428,
4322; Indwan Merchants’ Chamber aud Bureau,
App. p. 12, § IV; Indian EHconomic Society,
App. p. 86 § 6.
increased Fscilities, question of, Keynes, 2721,
in Gold :
Difficulty of, Abrahams, 117, p. 61, § D, 910,
9824, 5233.
Position re, Gubbay, 159-62.

Heavy, on outbreak of war, Gubbay, 137, 138,
348,

Holding of Gold Standard Reserve and Paper
Currency Reserve in India would increase
facilities, Thackersey, 5768—84 5914-27.
Legal hability, m by Fi ial

Dapartment, India Oﬁice, App. p. 163.

must for some time,

Moyar, 3296-6, 3377, App. p. 57, §.19.

under Partial incunvertibxlity, Gubbay, 650-6.

Restriction of, at Currency offices, Jenuary
1919, Gubbay, 255.

in Rupoees or in gold, at option of Government
of India, Sarma, App. p. 123, § 30; Incheape,
4526-31.

ht Treasuries, Gubbay, 256.

Eacouragement advocated, Keynes, 2717, 2751,
2759; Meyer, 3185-8, App. p. 67; Lucas, 4428-9,
App. p- 95, § C.; Indian Eeonomic Society, App.
p- 86, § 6.

Gold, proposal, Subedar, 3503-5, 3579, 3673-8,
App. p. 107, § 9; Lucas, 4478-81; Indian
Eeonomie Society, App. p- 86, § 5.

Hoarding of, Gubbay, 350.

Holding by banks, Gubbay, 267-71.

Inconvertibility, see that {tle.

Inconvenience of, to poor, Thackersey, 5788, 5808;
Stuart, 4764-8, App. p. 140, § 3.

IssuE orF:
against Backing of gold exclusively, suggestion,

Indian Merchants’ Chamber and Bureaw, App.

p. 12, § V.
by Banking insti proposal, Subedar, 3664 ;
lndmn Merchants’ Chamber a,nd Burm, App‘
12,8V
Eﬂect of debasement of rupes on, Abrahams,
927-8.

against English Treasury Bills, ordinances should
be repealed, Subedar, App. p. 107, § 9

for Execution of public works not advocated at
present, Webb, 1711-2.

Increases, Abrahams, p. 6, § (j), 45-8, 77, 6391 ;
Gubbay, 115-6; Barbour, 2007-8; Govern-
ment of India, App. p. 3-4, § 4; Sarma, App.
p. 120, § 17-9, p. 122, § 23, 24.

clofluence of mulitary expenchture, Abrakams,
55718,

Large, connection with world prices, Graham,

2259, App. p. 51.
MreTaL:

Correspondence between Secretary of State and
Government of India, 1918, 1919, p. 74 (8),
p- 77 (14).

Questwon of, Gubbay, 462; Abrahams, 5430-5.

Popularisation of, ateps taken, AMeyer, 3289-91,

App. p. 54, § 7.

mncerensang Populanity, Abrahams, p. 67-8, 77-9,
1226-8; Presten, 2960, 2965, 30024,

Popularity would increase with extension of
encashment, facilities, Thackersey, 5779-82, App.

p- 130, § 10,

Ponting ofan India, advoeated, Indian Merchants’

Chamber and Bureau, App. p. 74, § XL

a~ Substitintes fur silver currency, Lucas, 4012, -

Notes—continued.

Use OF:
for Fmancmg crops, Gubbwy, 63249, 716, T45-7.
, 2562

Increased Gubbay, 492—4

for Payment of wages, Gubba/y, 686,
Water-proof paper desirabl al Ch

Commerce, App. p. 67 (b), § l

bor of

Opium Crop, 1919, payment for, in silver, Gubbay
747.

Paper Currency Reserve:

Amount of ripees and silver in, as index for
purchases of silver in England, Abrahams,
129-30.

Amounts, in London 3lst March 1816 and 1919,
Bengal Chamber of Commerce App. p. 63 I (d).

COMMERCIAL BILLs:

15 per cent. proposal, Reed, App . 131, § VIL

Approval, and proposal, mhama 5659-64, -
5689708, 5711-37.

Proposal, Meyer, 3270-2, 3308-14, 3352-3,

3395-9, App. p.
34,5 14-6;
Coin in, connection of sales of Council Bills with,
Abrahams, 44-5.

Coin or bullion held by Government in transib to
India from any place should be deemed to be
part of, Howard, App. p. 36, § 21.

Conrosrmon or:
1862-1919, statistics, App. p. 155.
Monthly from March 1914 to Ma.y 1919, Abra-
hams, p. 12-3.
7th October 1919, Abrakams, 5641-3.
British Treasury Bills in, Qubbay, 176, 832-T,
892-905. .
by Law, Abrahams, 5639 ; Howard, App. p. 31,
§ 8; Financial Department, India Office, App.
p- 163-4.
Depreciation Fund, memorandum of Financial
Department, India Office, App. p. 156-17.

DEPRECIATION OF HOLDING, METHOD OF MARING
GOOD :
from Gold Standard Reserve:
° Objection, Abrahams, 5685-6.
Proposal, Meyer, 3276-8, App. p. 58, § 29,
p. 59, § 31.
from Revenue, proposal, Adbrahams, 5666-9,
- 5685, 56878, App. 168-9.

FIDUCIARY PORTION :
«Amount; :
should be Defined in absolute figures, 4brahams,
5707-9, §7356.
Percentage to note issue :
25 per cent. should be maximum, Thacker-
sey, 5785-8, 5906-13.
Memorandum by Financial Department,
India Office, App. p. 164-5.
Proportion of between one-third and one-
half approved, Barbour, 2068~70.
Proposal, Howard, App. p. 31-4; Meyer,
326417, 3285-8, App. pp- 57-8, § 26.
Recornmendations of Chamberlain  Commis-
sion, and opinion re, Abrahams, 5646-8 ;
Howard App P 31,§8,p.32,812; United
Pr of C ce, App. p. 84.
Statutory hmxt. raductxon, Abrahames, 5746-8,
Mr. Howard's re tion  of,
criticism, Abfahamc 5650—-1, 5657-9.
Limuts s fixed by Acts, 1861-1819, App. p. 154.
Gorp PorTtioN:
1914, Gubbay, 149-62, 290—1.
1917-18, Gubbay, 1886.
Advocated, Subedar, App. p. 109, § 15.
Amounts, 18721919, App. p. 155.
Increase, recently, Abrakams, 5391-2.

38, § 27; Howard, App. p.

Issue, rel of Gov , Abrah , 117,
Opinion re, Keynes, 2714
> Interest on in monthly should

be published, Indsan Moerchanis’ Chamber and
Bureau, App. p. 73, § X.
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Paper Currency Resstve—continued.

INVESTVERNTS ©

i Briush and Uclomsl Securitics, objections o,
Indian Eeorowce Socwety, App. p 86, § 7.

in Indm, amount apptoved, Latla, 5163-6, App.
p. 135.3 8

Nature of, Howard, App p 33-6.

Proposals, Meyer, 3268-75, App. p. 58, §§ 27, 28,

Return of gold w India for, advocated, Sarma,
App p. 128, § 31

m Rupes securities, imtation to amounts never
likely to be reqinred to be realised, advocated,
Howard. App. p- 81 2, § 10.

Termporary, in readily resheable securities, pro-
posal, Howard, App. p. 32, § 11.

Losns from. m London  recommendation of
Chamberlam Commassion objected wo. Howard,
Apyy - pe 6, § 20,

Loat, ~o Indwn public fiom, suggestion, United
Drovinces Chumber of Cowumerce, App. p. 84;
Suberday, App. p. 109, § 15

Locarron
ot Golu holding, Meayer, 3281-2, App. p. 58, § 30;

Howord, App. p. 36, § 21

n India:

Advocated, Reed, 4233, App. p. 131, § VII,
Datta, 5162. App. p. 135, § 5; Thackersey.
3904 11, App p. 150, § 10; Webb, App.
p 43, § VIIT, Bomann, App. pp. 4o, § VIII,
481 Indian Merchants Chamber ard Dureau,
App. p. 73, § X., Subedor, App. p. 109, § 15.

of Securities, m permnanently immobilised form.
approved. Abrghams, 6675-T.

in london:

Thfficulties caused by, Thackersey, App. p. 149

Present provisions spproved, Howard, App.
p. 36, § 21,

MerarLic RESERVE
50 per cent :

Advocated, Webb, 1035, 1747, 1751, App
p. 4, § VIII, Meyer, 3285 8, App p. 57,
$26: Reed, 1233, App p 131, § VIL.

60 per cent. advecated, Datla, App p. 186, § 5.

70 per cont of scue advocated, Bomaige, 1969—
76, App pp. 46 § VITT, 48,

about 30 crores rupess and 10,000,000 sove
reigns would be satifactory under present

conditions, Abrahams, 5b44- 8, 5678-84, 5696,

5373846,

Armount, relation to amount of note issuse,
Alralans 5650-2.
m {oin as tar as poseible, advocated, Webb,
.

App. p. 14, § VIIL
Constivution of, prescit provisions approved,
Howard, App p 30, § 21
Decline, 3lst March 1916 to Jist March 1919,
Reed, App. p 128, § 1, 131, § VIL
Dofimte munimuw percentage, proposal, Bengal
Chamber of Commerce, App. p. 67(b), § 1.
Large. advocated, Bengal Chamber of Commerce,
App pp 69-70. 70.
Memorandum by Finaw sl Depurtment, India
Offiee, App. p. 153 4
Pcreentage to gross note crculation, 1862-1919,
App. 1. 165,
Proportions, 1014, 19193 Bengrd Chamber of
Uoramerce, App. ¢ 87 (b), § |
Proportion should be large, Barbour, 2068-70,
Siver desirable as far as passible, Webb, 1686-4;
Meyer, 3276-80
Shding seale would be approved 1n normal tunes,
Webb, 1731
Rupee ~tocks. 19089-10 to 191318,
Government of Indin, App p. 28.
Rupces 1, as bams of coitage operstions, Sarma,
3944 55, App. p. 117 § 8-9.
STCURITIRS ©
40 per cent. casdy realisable securities, advocated,
Dutta, App p. 135-6, § 5,
Definitivn nocessary, Abrahams, 5665.
Drawbacks of rupec securities. and
mendations, Ifowerd, App. p. 31-2.

statisties,

rocom

Paper Currency Reserve-—coniinued.
SECURITLES—eon! (nmed
Sterling «
Eflect of allerng legal ratio of Rs. 15 = 1i.
on  value of, Qubbay, 832-7, 892-903,
Fainancal Department, India Office, App.
p. 1566. Lucas, 4487-Y2; App. p. 158-9;
Subedar, App. p. 107 § 8.
Realisation «f, and purchase of sdver, adve
cated, Data, App. p. 135, § 5.
SILVER PORTION
Amounts, 1862--1919, App p. 155
Tyercase Januarvy to Auguse 1915, Gutbay, 139~
13, 267 8.
Fereentage to gross note cweulation, J562-1919,
App-p 155
Statutory posinon, Abrahams, 5639,

Telographic contespondence betwoen Secrvtary of
State and Government of India re, September,
Qctober, 1914, App. p. 158-9,
T'ransfers of gold to, from Gold Standard Reserve,
Gubbay, 291
Transters between Gold Standard Reserve and,
proposed method of meeting demands for en-
cashment of notes, Thackersey, 576879,
PREASURY Briis m:
not Approved, Subedar, 3671-88, App. p. 109,
§ 15

Holinyg of, scheme. Howard, App. p. 33, § 11.

Indian, not suitable. Meyer, 3208 9, App. p. 58,

27.

Purchases since begmuing of war, Abrakams,
5596-8.

Question of conversion of portion mto gold,
Cokayne, 2603-13.

Reduetion of holding advorured, and quostion of
method, Barbour, 2064-7, Meyer, 3318-9,
App- p- 57, § 26; Howard App. p. 35, § 18,

Persia. Indian disbursements on account ot Gubbay,
276, 280-2

Post Office Savings Banks:

Depositors, number of, 1889-1¢00 to
Governmert of Indea, App. p. 12

191718,

DigostTs
Amounts, 1899-1800 to 19Y7-18, (hinesrement of
India, App.p 12
not Encoursged by «iaff. Webb, 1649,
Interest, Webd, 1650 1
Payment s cow desuable w

er system ot portial

ineomy 2euhility, Gubbay, 679-%0, 684, 701-86,
48, 804,
Popalarty of {ubbay, 692
WITHDRAWALS .
1918, Crbbay, 702,
at Outbreak of war Gulboy. 187-8 702-6.
Webb, 1653
Precious Mefals, see Gold ardd Silver.
Presidency Banks: P
proposed Amalgamaiion, cniticiem, Subedar, App.

p 106, § 4.
RBuoards, Indians sheuld be wetuded, Subedar, App.
p. 106, § 2, Bomanje, App. p. 47.
BRANCHBES :
Failure to open, m mterior, Luitiesed, Subedor,
3629, 3631-2, App. p. 106, § 4.
Tnerease desitable, Indran Merchants' Chamber
and Bureau, App. p 73, § VI1L

Connection with indigenous moucy markets, Gov-
erpment of India, App.p. 13-18.

Depowts, ~fatistics, 1380-1918,
Indrs, App. p. 11

Thsermunation against Indians, Subedar, 3648-52,
App. p- 106, § 4.

should Take lead m extension of bupking facibties,
Heed, 4216, App. p. 130, § IV.

Government of
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PRESTOXN, W. E., Manager, Chartered Bank of
Indis, and CHALMERS, H., Manager, National
Bank of India. (Jont evidence on behalf of

the Kastern Exchange Banks’ Association,

London) 2837-3124, App. p. 52-3
EXAMINATION :

by Sir Chavles Addis - - - 3050-123

by Chairman 2837-88, 2§92-2983, 3111, 3124
by Lord Chalmers - 2484-3023, 30489

by Mr. Dalal - - - - 3037 40
by Mr, Cubbay - - - 2889-91
by 8ir Eernard Hunter - - 3041-7
by Sir Marshall Rexd - - - 3024--36

Experience of Indian Currency questions 283944

Criwa, silver requirements and effect on supply

for India - - 2012-3, 3115-23
CotToxr, piece- grmds trade, difficulties during war
28614

CounciL BILLs:
Amount avsilable madequate for f{inancing

Indian trade 2036, App. p- 53,§ 1
Sale :
Arrangoments satisfactory
Free, advocated -
Limitation, export

App. p. 53, § VI
App p- 33, § IV
mjured

App. p. 33, 8§71

Special arrangements, continuance, attitude of

exchange banks - - - 3096-111

CurRRNCY, permanent policy not advocated until
normal conditions reached - - 2847-53.
3652, App. p. 52

EasTERN ExcHANGE Bavks Assocurmw banks
represented in - - - 2844

ExcnaNGE, RATE OF:

1/4, fixity of :
Benefit of, to trade . - 20786, 2990-5
Possible on return to normal conditions
3043, 3052-71
1/8, should contmue pending retwn to normal
cuonditions 1f free import of gold and silver
allowod 2915 24, 2932-7, 3020-3, 3027-30,
3041-2, 3051 -61, 3067-71, App. p. 53, §IV
Effeet on capital gomg to Indis - 3044
Effect as regards mclting of rupses, if bullion
value of rupco wore higher  2918-20, 2936,
3019
Connection with prices - - 2876-85
High, detrioental to mdustual dev slopment of
India - 29516
Raising of, to coueqauxul vuLJl puce of silver,
ob_]ettwn to - - 3018, 3027, App. p. 63

trade

Rise
would Encourage 1mp01ts and discourage
exports - 2069-73
Recently, dlslocatlon of burnnesex ag result
28556-72
Stability :

2854-72, 2976, 3112-4,
App. p. 52, 53, § 11, IIT
Possible with inconvertibility - 3007-11
ExPORT TRADE:
would Adapt itself to inconvertibility
App. p- 53, § V
Effect on, of rewsing of rate of exchange
2873-83, 2969-70, App. p. 53, §§ I, 1T
Tnjured by limitation of sale of Council bills

Esscntiol to trado

App. p. 53, § I¢

Injury to, from restriction of gold and silver
impoit - - - - App.p. 83,51

Gorp IMPORTS:
Exchange Banks provented from getting gold
2886-900

should be Faeilitated - - App.p.53,§V1

Free:
Advocated - 2624-36, 3036-7
Amount of guhl nbtumable, question of
2927-31, 20434
Demand for Council hills would be decreased
2936, 2945-50
- 293740, 3077- 80

Effect on price of silver
286¢

Rupees would be releaged from hoards «

a S8 2041 &

PRESTON, W. E.,, & CHALMERS, H.—continued.
Gorp TuporIs—continued.
from Japan - - - 2893, 2809—300
Restrictions, exporl Lrade injured
App.p. 68, §T
HoagpING of rupees would decrease if fres import
of gold and silver allowed - - 2966

Imrorr TraADN:
Injury to, from uncertainty re rates of exchange
2358, 2860-7
m rate of exchange would encourage
2969-70

Rise

INCONVERTIBILITY :
Attitude of Banks as regards holding notes
batances - - - - 3006, 3045-9
Effect:
External trade would adapt 1uself
App n 43,§V

on Stability of exchange - - 3007--17
not Olyoeted to if unavodable - 205786,
20896-3006

Prices would increase - ~ App.p. A3, EV
Rupees might be withdrawn to some extent
App. p. 53, § V

Temporary, not objected to - - - 2966

Jaraw, gold from - - 2803, 2899-000

Jure TraD®:

Fmancing of, with notes - - 2965, 2002

High rate of exchange not injuzious co 2887-9
MEuxica, silver production - - 2903-5
MiINTs :

Closing of, in 1893, conditions of trade before
2977-R1, 3112-4
Re-opening of, to free comage of silver nos

advocated - - - - 2989, 3112
NoTES .
m Bank balances - - - - 30046
Climatie dificulty - - 2085
Discount on - - - 2062 &
Popularity increasmp, and reasons - 2960-5,
30024
Prices:
Cunnection with rate of exchange - 2874-85,
2882-5
Effect of mconvertihihty on =« App. p. 53, § V

RuvERSE DrLns, salo arrangements satisfactory
App. p. 53, § VII

Rurse, DeBaseusNT, OBJECTIONS TO :
Disappearsnce of present rupces would result
App. p. 53, § 1V

from Political point of view - App.p 53, § IV

SILVER :
Import(s) :

Duty, abolition advoeated - - 2017, 2928,
3031-6, 3038-40, 3091-5, App. p. 53, § VI

Free :
Demand for Couneil bills would be deereased.
2036. 2945-50
Effect on price - - 203742 3077-80
Rupees would be released from hoards 2966

Restrictions :
Export wrade njured App. p. 53, §1
‘Withdrawal advocated - 201725, 2936,
3020-3, App. p. 53, § VT
Price :
would Decrease with free import of gold and

silver - - - 2037-42, 8077-80
Increase:

Government not hkely to obtain larger

supply - - - - 3074-6

not Likely to increase production at present

2901-11, 2914 5113-23

Furchase should cease when panty ahove 18

2967-9, App. p A48, § TV

World producuca, reduction since 1911 2001

STERLING, present position s regards slahility

3012-13

TEA TRADE, Java competition - 2850
W
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Prioes inued.

PRESTON, W. E., & CHALMERS, H. tinued.
TBBADE: Hio—continued.
alance : Effect——conti;
Eifect on, of rise in rate of ‘exchange 2926!?8-27—53 on Sala.ne: ';eid'(}ovemment servants, Govern-
ment of India, App. p. 181, § 8 '
Fr;e n;xsort of gold and silver 2';;1(1‘ ';:f‘ in on Town population, C'gmpbeu 3717-20, 3730.
quidating : - 5-50 on Wage-earners, Stuart,4782-4 ; Jawm, 4891-
Balance in India's favour, mcr;;appxﬁvsb;bll; 3, 4938; Gwsnmmwaflnd:a. App. p-161§3.
. P d
Stable rate of exchenge essential to 285473, during Was, and o

2976, 3112-4, App. pp- 52, 53, §§ II, 1L

Prices:
Decrease in present level desirable, Sarma, 3861-3,
3932.
Effects on :
of Debasement of rupee, Keynes, 2768~75; Lucas,
4139, 4497; Abrahams, 5436-9; Sarma, App.
125, § 37,
of %‘xxmg exchange in terms of sterling compared
of, in terms of gold, Abrahams,
5289 5202-311.
of Inconvertibility, Preston, Chalmers, App. p.
53,8 V.
of Limsitat.iou of Council Bill sales, Webb, 1520~3.
1741~4; App. p. 43 § I; Jevons App. p.
140§ 1.
of Rate of exchange, Gubbay, 601, 842, 864-5,
884-91; Abrahama, 930, 1177-82, 5312, 5418-9;
Webb, 1724-6 App.p.43§ 1 ; Barbour, 2167-8,
App. p- 49; , 2304-20; Presion, 2874~
85; Mayor, 3239-53; Subedwr 3530—6, 3549-50,
'3572-7; Douie, 3161-2,3785, App. p. 114 § 4;
Sarma 3846, 3863; Lucas, 4138, 4497, App. p-
94 § 11{e); Reed, 425466, 4341-3; Inchcape,
4506-6; Jevons, 4806-9, 4877, 48989, 49856-17,
4975-80, App. pp. 140§ 2, 143, 144; Davta,
5105-43, 5170-85, App. p. 131 § lf2c Roaling,

t;vavmgto,campbdl 3715—8 8730, App. p. 110,

for Imported produce, effect on population,
ubedar, 3549-52.
as Justification of high rate of exchange, Lucas,
4053; App. p. 84 § 2(e)
Prevexmon of, by export duties, Lucas, 4125-7;
WZSI v of India, App. p.161 § 7; Reed,

Reaction on internal currency, Government of
Indsa, App. p. 162 § 11,

Unrest not likely as result, Subedar, 3561-3.

too High- level, importance of preventing, Keynes,
2636, 2646, 2650, 2724-6, 2741.

High exchange eesential in order to keep down,
Keynes, 2635, 2647-52, 2679-84, 273742,

Index numbers of, in India and United Kwngdom,
1873-1918, Abrahams, p. 88-9.

Internal, depending on world prices, Campbell,
App. p- 113, § 9.

Letter from Director of Stetistics to the Govern-
ment of India, App. p. 165.

Low, advantageous to India, Reed, 4255-60, 4280,

4336—40.
d rom Government of
Indm regarding, App. p. 159—76.
Risp 1v:
Causes, Webb 1713; . Government of India, App
p. 163-164.

App.p.562 §1; B
App. p. 62; Gmmmuoflndm App. p. 163-4.
of Restncr.lon of gold imports, Bomanjs, App.
45, § L
oip 2f- éold rate, Inckeape, 4505-6; Datta,
5110-43, 65170-85, App. p. 137. § 12; Jevons,
App. p. 149, § 7.

Equation of prices within and without India,
Jevons, 4964-74, 5000-8, App, p. 140-1, §§ 4
and 5.

Xt \} tion of, on i M Y, Govern-
ment of India, App. p. 162-3.

Factors affecting, Sarma, 3842-5, App. p. 116, $6.

of Food 8, | gausee Govern-
ment afIndm, App p- 161§5.°

HyaH:

Advantageous to India on the whole, Subedar,
35639-76 ; Thackersey, 5843-8.

&

{d Change more serious than gradual,
Douts, 3757-8, App. P 114, §2.

Efleot of pegging of rupee- sterlmg exchange at
various ponts, Lucas, 4049,

Extent, and effect of, Government of India, App.
p. 161, § 6-8.

Inconvertibility would lead to, Meyer, 3354-5,
App. p. 64, § 6; Webb, App. p. 44, § V.
Boman:t. App. P. 40, § V., Preston, C’Mlmcra‘,
App. p- 63,§ V; App. p. 50, § 5.

not: Pxopomonnw to world prices and sterling
prices, Keynes, 2636-7; Government of India,
App p. 162, § 10.

to 1

in of
Webb, 1745; Sarma, 3842-5, 3860-85, App.
p. 116,§ 6.
Silver, more stable than gold pricee, Sarma,
_ 3832-40, App. p. 116, § &.
ics, extent of value of, Campbell, App. p. 111,

since 1905, prosp it
durmg, (‘menpbdl, App. P- 110, § 2, p 110. § 4.

up to & certain
point, Datia, 5130-31.
not Beneficial to country as a whole Douie, 3790.
of Clothes, probably moare felt than dearness of
food, Douse, 37546, App. p. 114, § L.
Effect :
on (lasses with fixed incomes, Campbdl,
3721-6.
on Cultivators, Campbell, 8719, App. p. 112
-3, § 8-9; Douie, 3772-7, 3793-8, 3808-12,
App. p. 114, § 5; Sarma, 3847-54, 3028-31;
Jevons, 4878-89, App. p. 143-¢; Datta,
5110-30, App. p. 137 § A1; Gommmt of
India, App. p.bml § &
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§6.

Statisti 1 iods, 1900-1919,
Gova-mmnlo] Iﬂdid-, App P- . 165-6.

Wholesale, of certain articies, 1900-1919, with
index numbers, Governmens of India, App.
p. 187-7¢.

‘WonLD :

Connection with large issue of notes, Gfaham.
2258, App. p. 51.

Fall not hkely for 2 or 3 years, Jevons, App.
p-140-1, § 4

General eauses of high level of, Government of
India, App. p. 162, § 9.

High prices likely ta continue for about 5 years,
Keynes, 2762,

further Rise likely, Keynes, 2636, 2638-45.

as Illustrated by Famine
improved resisting power of population,
Campbell, App. p. 110-1, § 4.

Political, Webb, 17914 ; Meyer, 3239, 3252-3,
3256 ; Douie, 3783—4. App. p. 115, § 8;
Sarma. 3859-80; Lucas, 4057-83; Rud,
425960, 4389-90; Inchoape,4507-11; Jauma,
4894-9, App. p. 143-4; Daua, 5131

on Population genamlly,'Datla 5110-36, App.
p 137, § 11,

and
3927.

Sarma, 3847-58, "
.

Publicity, importance ol Reed, 4241, 4395, App.
p- 182, § VIIL

Rate of Exchange, see Exchange, Rate of,

REED, Sm Sranrey, K.B.E., LL.D., Editor of the
* Times of India,” Bombay - 41524414
App. p. 127-34.

EXAMINATION :
e by 8ir Charles Addis - - 4336-87, 4412
o
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REED, Bie STANLEY—consinued. REED, Sz StaNvev-—continued

ExAMINATION——Ccontinued, -

by Sir Jemee Brunyate 4358—406 440’9,
4134
4152-206, 420928, 4230—66

by Chairman
4410-1
by Mr. Gubbay - - 4229, 4295-335,
4407-8
by Sir Bernard Hunter - - 4272-7
by Mr. McMorran - - - 4280-94
by Sir Christopher Needbam - 4278-9
by Sir Marshall Rend - - 4207-8, 4267-71
Experience - - - - - 4182

BankmNg FAOHJ'.I.'IEB, EXTENSION :
Demand for metallic currency would decrease
4220

Currency would be b ht out for
4217——20 4230, 42745
Importance of - 4214-6, App p. 130, §V
CAPTTAL, large amount in India available for invest-
ment - - - - 4217, 4227-30, 42745
Counci, Brnis, SaLe: .
in Excess of requirements :
not Advocated 4168, 4172, 4201, 4316-7,
435463, 4375-7

INcoONVERTIBILITY—Ccontinued. ‘
Parf.ml and temporary, objections to = 4247

App. p. 133, § IX

Mm‘ts;d opemng of, to comage oi silver, not advo-

- 4179-80
Mohurs, redemptmn of, at 15 rupees
App. p- 130, § IV
Nortes:

Circulation, increase 1914-19 compared with
1909-14 - - - App. p. 128, § 1
Discount on, 1918 - - - 42446

Parer CuprENCY RESERVE:
156 . per _cent. commercial bills, proposal
App. p. 131, § VIL.
Location in Indis advocated 4235, App. p. 131,
§VII

Metallic backing
Decline, 31st Mn.reh 1914 to 31st March 1919
App. p. 128, § I, p. 131, § VIT
50 per cent. should be minimum and higher
proportion desirable 4233, App. p. 131, § VIIL
Presidency Banks should take lead in extension
of banking facilities 4216, App. p. 130, § IV

PricEs:
Ci

4254-66,

88 Temporary measure, might be j bl
4378-80
by Open tender, advocated - 41684317,

App. p. 129, § II1., p. 132 § VIII

CURRENCY :

Automatic system, conducted with widest possible
publicity advocated App. p. 127, § I, p. 132,
. § VIII

App. p. 1289, § 11

Present and prop

1/6, as ad: ted, and, ion of
method 4181—200, 4307—19, 4346—9 4392,
4397408

Connection with prices - 425466, 4341-6
Control by Sec of State, objections to
4202, 4271, 4377, App. p. 129, § III

Free, open and uncontrolled, advocated, and
proposed method 4168-208, App. p. 129, § ITT,
p- 132, § VIII

Rise:
as Concealed fiscal measuz'e, widespread belief
in India - - - 4392-5
Effect on business - 4181 App. p. 128, § T
Industrial development, effect, on -4278-9
Stability important when obtainable - 4396
ExrorT TBADE, serious effect on, of Government's
currency policy, and rise in rate of exchange
App. p- 128,81
ForrieN DEBT, facilities for redemption of, advo-
cated - 4227-32, 4276-7, App. p. 132, § VI

GoLp :
Free coinage of, not possible with present

abnormal premiurn - - - 4174-7
Import(s) .

Free, advocated - 4173, App. p. 129, § IV

Pre-war - - 4267-8, App. p. 130, § TV

Prohibition, serious effect of App. p. 127, §1

Rate of exchange, effect on supphes ofe

- 440914

Use for industrial purposes  App. p. 130, § IV
GoLD STANDARD RESERVE:

Chamberlain Commi proposals . 42334,

App p- 132, §VII

Locat:on of gold in India advocated 423540,

App. p. 132, § VIT

INCONVERTIBILITY :
should be Adopted only as last resort  4242-8,
App. p. 132-3,§ IX

would  suffer
App. p- ]32 §IX
Notes would go to a discount - 42446,
App. p- 133, § IX
Rupees would disappear - App. p. 133, § IX
Small change would disappear  App. p. 133,
1X

Objections to :

Government’s  credit

Unrest and disturbance would result

with rate of exchange -
43415

Food, export duty would keep down a8 suceess-

y aa high exchange - - 4281-3

High, political danger of 4259—60, 4389-90
Low, advantageous to India - 4255-80, 4280,
4336-40

Publicity, importance of 4241, 4395, App. p. 132,
§ VIII

Reversg COUNGCILS, SALE OF :
Delays in deciding on, eriticism and need for
automatic system - - - 4203-8
to Prevent rate of exchange falling below new

ratio - - 4171, 4307-17, 4407-8
should be Unlxmwed - - - 4352-3
RUPEE(S) :

Absorption, inerease, 191419, compared with
1909-14 - - 41607, App. p. 128, § I
Deb t not adv d 4250-3, 4285-3
App. p. 1334, § IX
under ~ inconvertibility
“App p- 183, § IX

Disappearance  of,

Ratio to S gn, aee under g
SILVER:
Export, free, advocated - App. p- 129, § IV
Imports:
Duty, abolition advocated - -  4209-13,
4333-5
Free, advoecated 4173, 4178, App. p. 129, § IV
Prohibition, serious effect of App.p. 127, § 1
Price, rise, couses - - - 4189-94
Purchases :

by Open tender, for delivery in Bombay

advocated - 4381-7, App. p. 132, §VIII
Publicity, importance of - 381-7
SOVEREIGN(S)
Ratio to Rupee:
any Alterati hould be by and
definitely established - - 4168-9

on Baaus of silver at a dollar an ounce advocated
App p. 130, § IV
Fixing of, proposal - 4196-200, 4348-53
Redemption of, at 18 rupees 4206-306, 432432,
App. p- 130, § IV
SzaTe Baxx should be established if Presidency
Banks do not adopt progressive policy

App. p. 130,88V

TRADE, BALANCE IN FAVOUR OFf INDIA:
1914-19, compared with 190914 - 4155-9,
App. p. 128, § I
Methods of settling - - - -! 4221-6

Remittances to Indik through Government. 190910,

to 1918-19, statstics, Government of India, App.

- 4243 ¢ p. 28,
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Reverss Coancils:
A

436

'y, Webb, App. p. 44, § VII;
Preston, Chalmers, App. p. 53, § VIL
DEMAND FOR:
in First year of war, Gubbay, 137-8, 142.°
Influence of high rate of exchange on, Abrahama,
1035-8.
Method of meeting, if Gold Standard Reserve held
in India, Datta, 5151-8.
Payment, method, Gubbay, 143.
Pmcn t

+ toct

'y rate x d of
gold point limits, Howard, App. . 87, § 25.
should Follow rise in exchange valua of rupes,
Webb, 1602-8.
if Rupee i3 linked to gold, Lucas, 4008-11;
Government of India, App. p. 179 § 6 (5).
Purposs defined, 4brahams, p. 2.
SaLe or
1902 snd 1907, LSarma, App. p. 119, § 15.
1907-08 to 1918-19, Abrahams, p. 8.
1815-6, Qubbay, 138.
1916-16, 1816-17, 1917-18, 1918-19, statistics,
Sarma, App. p, 122, § 23.
Amount, August 1914 to January 1915, Sarma
App. p. 119, § 15, p. 132, § 23.
Attitude re, Government of Indoa App. p. 8 § 22.
Effect of, Gubbay, 143.
Free sale in open market advocated, Bomanje,
App. p. 48, § VII,
Free sale without delay when required by trade,
importance, Reed, 4203-8; Howard, App. p. 37,
§ 25
Justification of, Sarma, 3886-8, App. p. 120, § 16.
Method of. if rupee is linked to gold, Lwucas,
4008--11. |
., under Policy of reg ng of
according to price of silver, Abrahama 1182-7;
Gubbay, 510.
to Prevent rate of e‘mh&nge falling below new
ratio, Reed, 4171, 4317, 4407-8.
should be Unl.i.\m'ted, Reed, 4352-3; Webb,
1601~2; Bengal Chamber of Commerce, App.
p- 65 (a) (1).
Bovereigns in Gold Stan Reserve never used
for meeting, Abrakams,*8670.

ROSLING, Sir Epwanp, representing the Ceylon

h

Association . 2336518, App. p. 51-2
EXAMINATION :
by Sir James Brunyate - - 2505-10
by Chairman - - - 2336439, 2511-8
by Lord Chalmers - - - 2440-61
by Sir Bernard Hunter - - 2474-501
by Sir Christopher Needham - 25024
by Sir Marshall Reid -~ - - 2462-73
Experi of Y questi - -2336-8
CEYLON :
Banlking facilivies - - 2379-80
Cheques, large use of, by Eumpeans - 2378
Currency : '
Counection with Indian conditions 2440-8,

2459-81, App. p. 51
Nature of - - 2340-3, App. p. 51
Export Trade, financing of, and difficulty during

the war - 2339, 2352-3, 2359-65, 2498-501

App. p. §1-2

Exports and imports, nature of 2339, App. p. 51
Gold :

in Circulati tion of t 2381-2

for Social uses - - 2383

in » limited to 200.0001. 2368-9

App. p. 51

Imports from India, and mert.hod of financing

2373-5

Industri dation to 1/4 rupes during

1898-1904 - 2397, 2410, 2466-8, 2506-8
Notes :

Coylon notes as legal tonder in India and vice
versi, suggestion 2437-9, 2448-55, 2493-7,
» App.p. 52V},

ROSLING, Sir EpwARD~—oontinued,

CrvroN—continued
Notes-—continued.
Circulation, September 1917 and in 1913
2347-8
Discount compared with coin not traceable
2350
Increased issue to psy for export bills, possi-
bility of - 2351, 2474-82

one Issue with Indxa, noff favoured univss Ceylon
Teceives share of profit on coining rup

L)

' 24534, 2495—7

Payment of wages in - - - 2349

Paper Currency Reserva, meca.lho reserve and

investment - - 2344-6

Precious metals, import - 235960, 2486
Rubber trade :

Effect of rise in exchange on  2384-5, 23902,

2426—7
Importance to, of fixity of exchange 2407-10
with U.B.A. increasing - - 25024
Rupee(s) :
not Coined in Ceylon . 2360-7
Melting of, for a time even when bar silver
cheaper - 2430-2
Movementa to and from Indm - 237461,
24378, 24878, App. p. 51
practically None in circulation since the war
2376, App. p. 61

Supply, method - - 2368, App. p. 51
Silver, import duty - - - 2435-6
Soverelgn(s) :

as Currency in towns, conversion into jewellery
up country - 2381-2, App. p. 51
made Legal tender at 156 rupees in 1903
2338, App. p. 51

Tes trade :
Competition of Japan and Sumatra  2511-6
Consumption - - - 2398-9, 2518

Effect on, of increased rate of exchange
2384-9, 2393-9, 2407-9, 2606-10,
App. p- 52(I)
Trade:

Adjustment to high rate of exchange, method
2397, 240710, 2467-8, 2508-10
Balance in Ceylon’s favour, and meeting of,
by precious metal imports and retention of
profits in Europe - - - 2355-85
Effect on, of restriction of import of gold and
silver into India . 2402-6, App. P 52 $1

Forward s&les, bstacle of A

- 2407-10

Importmoe of ﬁxlty oi axcha.nge to 2407-10,

App. p. 52§ 11

Inconvertibility would be prefemb]e to higher

rate of exchange - 2416-25

with Indis, finapcing o{ - 2370-B, 24568,

2478—92

Relations to India as regards 2373-5, 2440-8

2487-92

d to 200,000/. 2368-97,

: App. p- 51

. ‘Whages, comparison with 20 years ago - 25609

Councm, BILLs, sALE:

Free, advocated, limited amount to be paid in

« silver, unlimited amount in paper 2416-8,

App. p. 52, § IV
anks’

Tr v, gold in, 1

-

3

Limit, effect in g
App. p. 62, § 1
Special arrangements, Ceylon trade little affected
App. p. 62,5 1

ExcBANGE, RATE OF:
1/4, return to, advocated - 2411-8, 2428-9,
2464-73, App. p. 51-2
1/8, continuance of, would be detrmental to
Ceylon tea trade - - - 2397
Fixity, importance of, to Ceylon trado 2407-10.
2462-3, App. p. 52, § IL
must Follow increased price of silver 3f miver
currency is to be maintained - 2407-10

K4

3
°
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RBOSLING, Sir Epwarp—oontinued.
ExcHANGE, RATE ov—continued, +

Rise in, ‘effect of :
Cost of production of exports raised  2393-7,

ROWLATT, F. T. —con&muat;,
Eever—continued.
Inconvertibility—continued.
Reluctance to accept notes for iew days after

) ) App. p. 52, § 1 1321~-2, 1878
Prices of Indian produce sold loeally reduced Restoration of convertibility, question 1360—2
App.p. 52,81 4136

Variations, drawback to trade - 2407-10,

App. p. 62, § 1T Temporary nature of - 1432-7, App. p. 42, §3

Investment by cultivators, small extent 1376-7
Land values - - -1367-73, App. p. 42, § ¢
Nickel coins:

GoLp, IMPORT :

Free, advocated - - 2434, App. p. 52 §VI

Restriction, effect on Ceylon trade, D inati - - - - 1337-8
limited - - 24026, App. p. 52,8 1 Run on, when silver became short - 1336
INCONVERTIBILITY, would be better for Ceylon than Notes ; N
higher rate of exchange- . - 2418-27 Analysis of issue on 31st Decermber . - 1918
MerTING oF Roupres in Ceylon for 8 time even when 1333-3

ber silver cheaper - .- 2430-2

Burnt and disfigured, replac -
Norss, Ceylon and Indian, as Iegal tender in either vrnt end disfigured, replacement of - 1339,

1357-8, 1381-8

eountry, suggestion 2437-9, 2449-55, 24937 Circulation :
Rurer, DEBASEMENT ; Contraction of, after war, possible methods
Suggestion objected to, nickel rupee preferable - 143842, 1448 .
2430, App. p. 52, § IV Fluctuations - - - 1318-9

Suspicion and distrust among natives would
result . - - 2430, App. p. 62, § IV 13204, 1330-2, App. p. 42
SILVER : Commercial community prefer 1361, 1363—4,
Import : 1378

Increase since 1914, and eauses - 1309-17,

Free, advocated - 2434, App. p. 52, § VI Convertible mto sterling in London 138996
Restriction, effect on, Ceylon trade  2402-6, Cutting of, for remittance purposes  1383-5
pp- p. & - Denominations, before and after outbreak of
for Ornaments, large use of, in Ceylon - 2438 war - - 1825-9
Purchases : uoe Ewnorme eﬂects from large issue known of
Price should not be higher than to cover eost . . 1365~6
of issuing rupee at value of 1/4 - 2415, Hoarding of, by natives - - 1356-6
' App. p. 52, § IV Tesues :

if Silver circulation is to be maml;mned nse Backmg of :

in gold price must be accompanied By rise in Future . - 1260-1

of exchange - 2412-5, App. p. 52, § 111

# Half in gold snd hnlf in  Government
U.8.A., Ceylon rubber trade increaming - 25024

securities, later Treasury Bills substituted
for gold - 1304, 1307-8, App. p. 42a

ROWLATT, F. T., Governor of the National Bank Method - - 1302-3

of Egypt - - - 1282-1450, App. p. 42 Statutory eondmons 1285~90 12948,
EXAMINATION : aa Logal tonder: 1408-10

by Sir Charles Addis - 1371-3, 1432-50 o St‘ Sesived 1412

by Cheirman - - 1282—370, 1373-8, 1420 y °“Pm“:-.“°°b " decree bk 'h

by Mr. Dalal - . . 137980 in Practice but no decree be: 0?2;73 12"{\5

:z M. G 3%%8;;0“51! D Leos.10, Limras at Same time 85 made inconvertible 1208,

by Sir Bernard Hunter - - 1381-95

Payment in gold before the war

by 8ir Christopher Needham 1396-9, 1408-7 *

. Popularity of, steps taken to increasel339-42,

1411
1290, 1297,
1388

Eover: . App. p. 42,§2
Balance of trade « - - 1913-18, 1312-6 Readily accepted - - - 1359, 1392
Bank deposits ; Stolen, no stopping of, at banks 1339~42

Depositors, increade in number of - 1306 Prices, not higher than elsewhere 1335, 1444-7,
Increase and nature - - 1874-5, 1393-6 App. p. 42
Small depositors - - 1395, 1400-7 Silver:
Danking facilities - . - 1391-2, 1397 *Coin, melting takes place - - - 1379
Cotton crop of 1914, financing of, with notes Currencey, large demand for - - 1421
1323, 1424-31 Import, no restriction in Egypt - - 1420
Exchange, regulation of, between banks 1303, Sovereign, premium on - - - 1387
1388 Treasury Notes - - - - 1328-32
Gold :
Hoarding of, by natives - - 13524 Rupee(s):

Ymport, prohibition except by licence 1417-9
from London, earmarking of, by Bank of
England stopped October 1918 1304-6
Melting of coin permitted - - - 1379
no Run on, at outbreak of war - 1422-3
for Social purposes, demand for, and supply
1349-51

new 2- or 3-rupee coins with smaller amount, of
silver, proposal, Subedar, 3579,3581-2, 36104,
3669, App. p. 107,§ 9: Indian Merchants' Chamber
and Bureau, App. p, 71, § IL,, p. 73, § X

3. or 4-rupee coin of lowersiver content, proposal,
Thackersey, 5808-13.

Abrasion and hfe of, Abrahams, 5382-5.

ARBSORPTION ¢

Inconvertibility :
should Cease as soon as possible -
Eoonomio effects - -

1449-50

- App. p. 42, 54 1898-99 to 1918-19, Abrakams, p. 9.
Effect on gold 1n circulation - - 1343 1909-10 t.o 1918 19, statistics, Governmen? of
Expansion of note ciroulation after, and. India, App. p. 28.

causes - - - 1308-17, 1320-4

by Government decm after outbreak of war

1258, 1292-3, 1209-301, 1398-9, App. p. 42,

App. 42a

Indemmity to Bank from Government 1409-10
Inflation of prices, how far connected with®%

et

1909-14, 1914—19 Graham, App. p. 61 ; Bengal
Chamber of C'om/mem, App. pp- 63, 1(c)s
64 (a), § 2.

1816-17, Goverpment of India. App. p. 3, § 4,
P-4 57

Autumn 1915, Gubbay, 177.

1915-16, Gubbay, 164,



468 OOMMITTER ON INDIAN CURRENCY :

Rupee(s)—continued. Rnpee(-)—-cwmm
ABSORPTION—sontinued. Dana d.
1917-18 and 1918-19, monthly and annually, Objections to—continued,
Qovernment of India, App. pp. 26, 27. from Political point of view, 4brakams, 1047—
March to June 1918, Gubbay. 262-8. 8, 1076-8; Meyer, 3303-7; Coampbell,

1915—9 Gubbwy, 256, 304.
Ab. ha 5480, 5575-81.
Inerease 1914~19 eompmd with 1909—-14 Reed,

4160-7, App. p. 128,
Monthly, 1917—18. Wie10, App. p 243,
A 2 ; Gubbay,
363-6.

Bullion value and cost Abrahams, p. 80 (B),

pp- 3, 4, 10.

- Cornaes :

18991900 to 1918-19, Abrahams, 35-41.

1909-10 to 1918-19, statistics, Government of
India, App. p- 28.

Exceesive, from 1900, Sarna, 3871-85, 3944~55.
App. p. 116-20, § 6-18.

Large, results and diminution desirable, Barbour,
2017-24, 2134-60, 2168-64; Data, App. p.
134, § L.

Policy, eriticism, Sarma, 3868-83, 394456, App.
p- 117, §§ 8, 9.

Congestion of, as opposed to hoarding, Gubbay,
1646, 337-50.
Constancy of weight and fineness since 1835,

Gubbay, 423,

Gubbag, 453-4:

DEBASEMENT ; '

not Approved, but introduction of Ra. 2 or
Rs. § coin of lowet silver content sdvooated,
Indian Merchanis’ Chamber and Bureau, App.

73, § IX
Col:mdered, December 1916, Gubbay, 497.
Effect :
on Note issus, Abrakams, 927-8; Gubbay
474-8,

on Prices, Gubbay, 417-9; Keynes, 2768-75;
Lucas, 4139, 4497 ; Abrahams, 5436-9 ;
Sarma, App. p. 125, § 37.

on Prices and demmd for currency, Keynes,
2768-75.

Inconvertibility could be prevented by, Lucas,
4137-8. ~»

possible Method of maintaining rate of 1/4,
Abrahama, p. 61-2.

Objected to, Lbrak 921-3 ; Bard 2048
54, App. p. 49; Graham, 2330—-1 Keynea
2731-3 ; Meyer, 3302-7, App. p. 59 §Iv;
Roalmg, 2430, App. p. 53, § IV.; Luoua. 4129~
31,4139; Reed, 4250-3, 4285-93, App. p. 133-
4 § IX; Inchcape, 4601-5; Datta, 5100;
Thatkersey, 5807 ; Bombay Millowners’ Associa-
tion, App. p- 82,§9 Indian Beonomic Seciety,
App- p-87,§ 113 Southern India Skin and, Hide
Merchants’ Aasseciation App. p. 79, § 7.

Objections te:

d

of, with nickel rupee,

Discontent would result, Subedar, App. p. 107,

§9.

Effect on price of silver, Gubbay, 417-9,

Finer rupees would disappear, Gubbay, 407-18,
420-5, 446-7, 479-87, 497 ; Webb, 1561-75,
App. p. 43, § 1V ; Graham, 2332 ; Meyer,
3302; Lucos, 4131 ; 3 Jevons, 4846 4097 ;
Preaum, Chalmers, App. p. 63,§ IV ; Bmgaz
Chamber of 00mmcrce. App. p- 69 § 2;
United Pr Ch of C ce,
App. p. 83; Reed, App. p. 133, § IX.

Government’s credit would be injured, Qubbay,

. 423-33; Webb, 1676-8; Barbour, 2053 ;
Gmham, 2332, App. p. 50. § 3; Inckeape,
4608 ; Jevons, 4848, App. p. 142, § 7
Bomangs, App. p. 45, § IV ; Bengal Chamber
of Oommercc, App. p. 67, (b), §2

Hampering of trade, 924-6.

New rupees would go to a discount,
43445, 457-8 ; Lucas, !29 Jevons, 4845
4995-9, App. p. 142, §

Number of rupees in circulation would bo'
. ¢ Reflux of, Gubbay, 806-8.
.-

increased, Barbour, 2048-52, App. p. 49,

8740-1, App. p. 113, § 13; Sarma, 3910-1,
App. p. 125, §§ 36, 37 Pramm, Chalmers,
App. p- 63, § IV ; Bmgal Chamber of Com-
merce, App P- 69. § 2; Subedar, App. p.
107, § 9.

Speculation in rupeee would result, Reed
4289, App. p. 133, § IX.

Suspicion and distrust among nativea of Ceylon
would result, Rosling, 2430, App. p. 52, § IV.

Opposed by * Government of India, Gubbay,
448-9, 506; Abtahama, p. 63, § 4, ) 78, § 63
Govammem of Indsa, App. p. 6, § 12.

Relativity of axlvar cuntent to exchange value,
Lucas, 4145 ge velue.
Rosult hu-geg dependsnt on whether coin circu-
lsa;t:s or is held as reserve, dbrahams, 1047-55,

while Sllvar reserves high, Lucas, 4133—4.

Telegram from Secretary of Sta.te to Government

of India, December 1918, p. 73.

DEMAND FOR:

would be Checked by the import of goid,
’I‘hackerney, 5762-5, 57917, 58248,

Due to difficulty of obbammg precious metals,
Abrahames, p. 3, 12-15; Bengal Chamber of
Commerce, App. p. 65 (c)§ 1.

Effoct of silver xmpcrt on, Gubbuy, 735, 756-9.

Increased by restriotions on import of gold,
Barbowr, 1088 ; Sarma, App. p. 123, § 28.

in Summer 1919, Lucas, 3992-3.

Deprecmhon at end of IDth contury, bad effects,
Bengal Nati of Ct ce, App. p, 78.
Drafis, sale in Amenc& to obtain gold, Barbour,
21738-86; Meyer, 3324-5; Abrakamas, 5390 ; Lucas,
App. p. 93, § 6; Pinancial Deparlmml, India
Office, App. p. 100, § 2.
Exchange, American trade requirements, Ken!,
2807-8, 2813.

Fixing and intaini of ge value in
sterling, see under Exohmge, Tate of
Harw:

Silver, continuance of coining <hould be eon-
sidered, Howard, App. p. 36, § 21.

s Unlimited legal tender, continuance should
be considered, Howard, App. p. 36, § 21.

Hoa.rdmg, aee that tulle.
d issue, mili
cause, Abrahams, 5571 5.
LiINgING OF, direct to gold
Approved of by Government of Indis, App.

an important

P- 177-8.
C jons in determining, Lucas, 4415-22.
Effect on trade, Keynes, 2765-6; Lucas, 4099~
104,

Fluctuations under, as compared with scheme
for rise according to rse in price of ailver,
Abrahams, 5521-55.

Objections to, and eriticiams of proposal, Jech-
cape, 4589-96; Abrahams, 5264-89, 5319-28,
5401-5, 562146, App. p. 99-100; Bengal
Chamber of Commerce, App. p. 63, footnote.

Opinion re, Barbour, 2000-100, 2151-7, 2170-86,
App. p. 49, ; Cokayne, 2558-60 ; Meyer, 3230-8,
3344—1 8301-4; Jevons, 4833-43, App. p.
144-8.

Risk of shortage of silver greater than under
sterling scheme, Abrakams, 5319-25.

by Sale of Council Bills at competitive tenders,
Abrahame, 5386-8.

Scheme, Keynes, 2692—5, 2743 ; Lucas, 4001-23,
1121-7, 4413-22, 4433-98, App. p. 92-5;
Government of India, App. p. 177-8,

Melting of, see that title.
Nickel, see under Nickel.
Ratio of sovereign to, see under Sovereign.
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Rupee(s)—continued.
Restrictions on issue, Gubbay, 265, 650-6, 665-6,

694 ; Webb, 1623-7.

Rnsmmons oN TRANSPORT:

ferable to r risk of incon-

vertibiity, but certain objections to, Abra.
hams, 1197-209.

Effect of, Bengal Chamber of Commerce, App.
p. 65, IL (b) (2).

Evagion of, Bomanji, 1964, 1967-8.

Nature of, Gubbay, 298-303, 642, 652.

Opinion re, Keynes, 2718-20, 2750-8, ; Meyer,
31605, App. p. 66, § 9.

Trade hindered by, &c., and removal advocated,
Bomanji, 19638, App p- 48; Meyer, 3155,
App. p- 65,§ 9.

RETURN TO CIRCULATION :

would Result from free gold import, Webb,
1816-8 ; Sarma, App. p. 123, § 29.

a8 Result of fall in prices, question of, Gubbay,
340-5.

" may Result from restoration of normal condi-
tions, Gubbay, 570-2.

Scarcrry :
1916-17, G'uzlyza.y, 171.
from April-June 1919, and causes, Gubbay,

252-5.
Shortage, Gubbay, 303.
as Token coin. Gubbay. 422-9, 479-87, 606-13:
Barbour, 2071-17.
Unlimited legal tender, dbrahams, p. 2, p. 3.
Unlimited legal tender under gold st,snd&rd for
later consideration, Bomanji, 1885
Use outside India, Gubbay. 424-9.
Uae T or Campbell
3, § 1L
VAL'UE:
as Related to price of silver, Abrahams, p. 3,

p. 10.
in Relation to dollar, Abrahams, 123.
Sterling, see Exchange, rate of.
increased Volume of, in relation to rise in prices,
Sarma, 3842-5, 3869-85, App. p. 117, § 6.

App.

“Rupee Standard’’ correct description of Indian
standard of value, 4brakams, 5408, App. p. 98-9,
§7(A).

SARMA, 8. K,, B.A,, B.L.—oontinued,

EXCHANGE, BATE OF:
174, fixity at, not possible for some time 305861
g‘uamon, question of -  App. p. 126, §§ 39-40
Reduction. might be considered, if price of

silver fell to great extent - - 3941-2

no Serious objection t0,.at present  3918-21,
3940

Fixity of, advaniage as regards trade - 3841

Fluctuations :
~Bad for external trede 3841, App. p. 118, § &5
for a Short time, mot injurious to mass of
popuht.lon - - - - - 3841-2

Wioati

of, ig on Go

3886-8
Exrort TRADE would be injured by rise in rate of
exchange - - App. p. 126, § 39
Gop:
Absorpt.xon in India, increase in proportion to
silver since 1898 - - App. p. 122-3, § 27
Anoual production larger in  proportion to
~existing stock than annual production of silver
3837-40, App p. 116,§ 6
Consumption, in chief countries before the war,
and 1890-1910 - - App. p. 123, § 27
I.mpor’c(s) : .

Advoca,ted - - 39134, 3916

Rupees would retaurn into circulation

App. p. 123, § 29

Restriction, demand for rupees increased by

App. p. 123, § 28

in Reserve, preferable to circulation - 3831
Gorp CURBENOY, unsuitability of, for India

3827-30, App. p. 118, § 11

GoLp EXCHANGE STANDABRD, failure of - 3944-8,

App. p- 115-6, §§ 2-6

GoLp STANDARD RESERVE, location in India

advocated - - - - App. p- 124, § 32
HoanpING :

extended Banking’ facilities not likely to hnve
rapid effect in reducing - - 8902
Effect in contracting currency - 3867—-8
Immemorial habit - 388%90 App. p. 122-3,
§§ 26, 27

Imrorr TRADE, benefit to, from rise in rate of .
exchange - App. p. 1286, § 39

INCONVERTIBILITY, should be avoided at any cost
3912, App. p. 125-6, § 38
InpiaN CummeNcYy COMMITTEE, scope of, App.

SARMA, 8. K, BAA.,, BL. - B - 3823-941, p-115§1
App. p. 115-27 MEIJJ.‘DJG.

EXAMINATION ¢ extended Banking facilities not likely to have
by Sir James Brunyate - - 304455 great effect in reducing - - 3889-92
by Chairman - - 3323"923 396661 would Take place when value of silver currency
by Mr. Gubbay - - - 3040-3 equal to metallic value . - 38645
by Mr. MoMorran - - - 3027-39 Takes place in spite of prohibition - - 3866

Experience - - - - 3823-6 NoTes: . .

Additional issue since the war- ‘- App. p. 120,

—_— £ §8 17-9, p. 122, §§ 23, 24

; lation d dent t t of, in rupees or in gold at option of

A‘?:O?"Tm_m prop ortion of pop . 88534 Government, need for - zg&pp. p. lp23, § 30
AGRICULTURISTS, offect of }ngh pnces on 3847-54, Parer Currency RESERVE:

3928-31 Investments, return of gold to India for, advo-

PaNgING FACILITIES, extension desirable - 3890-4

Bi-Merarrte CURRENcY, advocated, by nter.
netionel agreement - - - 8897, 3922-5,
App. p. 126-7, §§ 41-2
Bronzg Coing, 8 anna, objection to proposal
App. p. 125, §§ 36, 37
Councit BiLL8, SALE IN EXCESS OF SECRETARY OF
STaTE'S REQUIREMENTS :

1916-8 - - - - App. p. 121, §§ 20-3

not Advocated - App. p. 124-5, §§ 345
CURRENCY *

Additions to, in past years - . 38724,

App. p. 120, §§ 16, 17

Composition of  3864-8, App. p. 119-20, §§ 14-6

Increase in volume of, relation to rise in prices

3842-5

System, 68 a " Managed "’ system -- 3844-65,
App. pp- 117,118, §§ 7, 8, 12>

l-

cated - - - -°  App.p. 123, §31
Rupees in, as basis of coinage operations
394466, App. p. 117, §§ 8-9

PRICES :
Dacrease in present level desirable - "3861-8,
3932
Sffect of rate of exchangeon - 38486, 3863

Factors affecting -  3842-5, App. p. 116, § 6
:\ and

High, effect on p
384768, 3927
Rige in:
Danger of dnstutbmca and political trouble
m - - 8858-60
Relation to i in vol

of
38425, 3869-85, App. p. 116, § 6
would Result from debasement of the rupee
App. p- 125, § 37
Silver, more mble than gold prices 383240,
App.p. 116 § ¢
e
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SARMA, 8. K., B.A., B.L.—continued.

Ryverse CouNors, sale of . 3886-8,
App-p 119-20, § ls—c,p 122, § 23

A3869—83, 304455,
PP 117 §§ 8,9

Debasement, objected to - p 91011,
App. p. 125, §§ 38, 37
Demand, mcressed by restrictions on import of
id - - - App.p.123,§28
Excessive coma.ga irom 1800 3871—85, 3944-55,
App. p. 116-20, §§ 618
= would Return into clrculat.ton with free import
of gold - - - App. p. 123, § 28
increased Volume of, in relation to rise in prices
3842-5, 386985, App. p. 117, § 8

Rum(s) :
Coinage polmy, criticism -

Silver-~continued,

Com--continued.
Small —continued.
Question of substlbutmg nickel for, Swubedar,
3616, 3618.
Run on, m Bimla, 1918, Meyer, 3147-9.
Coti y Gov t, 1899-1800 to 1018-19,
Abrahamc, 35-41.

+ DEMAND FOR: .

Indian:
ible D Abral 1228-31.

‘would Decrease with more gold in circulation
Datta, 5085, App. p. 135, § &.

would be Decreased by rise in rate of exchange,
Barbour, 201724, 2088-90.

Importance of, likely to be determinant factor
in price of silver, Mocatta, 3465, 3485, App.
p. 60, § 3.

Influence of import of gold on, Gubbay, 322-5,
b546-7, 5563-7; Thackersey, 5762-5, 5791-7.
5824—8 Pruznm, 2937-40, 3077-80; Subedar,
3513—28 Bengal C'hambar of Commerce. App.
P 86 Abmhama, 107; Graham, 2243-56.

Sruvee.:
Import(s) :
Duty, retention not ohjected to as
measure - . - - - - 3918
Free, edvocated - - 39134
+*  Prices more stable than gold pmes - 883240,
App. p. 116,§ 6
Use of, for ornaments :
rapid Decrease not hkely from extended
banking facilities 3890-3

Immerorial hn.blf. 3889—90 App. p. 122; §26
S1LvER Cu’nmnlcv, most suitablefor India 3827-30,
3898, App. p. 118, § 11

SterumNne DEsr oF INpia, placing of, on rupee
basis advocated - 3895-909, App.p. 124, § 33
Waazs, increase not in proportion to rise in prices
3856-8

Savings Banks:

See also Post Office Savings Banks,

Confidence of people in, Campbell, 3747.

Deposits, growth of, since 1900, Government of
India, App. p. 12, § 5.

Facilities, increase advocated and ‘State bank
proposed, Webb, 1642-56,1730~2,App. p 44, § X.

Small number of, Campbell, 3745--6.

Secretary of State: i

Control and Management of Currency by, se¢ under

cy-.

CORRESPONDENCE WITH GOVERNMENT OF INDIA:
regarding Currency policy, 1918-19, p. 72-81,
August and September, 1919, App. p. 101-5.
September, October, 1919, re Paper Currency

Reserve, App. p. 158-9,

ble with d 1 for gold, Meyer,

3186—9,
for Social purposes, Gubbay, 860, 723-4, 735:
B;mtmjt. 1984~7 ; Sarma, 3889-93, App. p. 122,

§

Warld Future, Mocatta, 3433-48, 3479-84, App.
p- 80-1, § 2; Carpenter, Cullis, 4693 -4, App. p-
236.

ExXPoRT(S) :
1870-1 to 1918-19, App. p. 246.

Free
Advoeated, Graham, 2233, 2241-03, App. pp-
50, 51 ; Webb, App. p. 44, § VI; Rued, App.
p. 129, §IV - Jevons, App p. 142, § II,
Telegmm from Becretary of State to Govern-
ment of India, February 1919, p, 75.
Prohibition, dbrahams, p. 8 7); Government of
Andia, App. p. 4, § 7.
Prohibition :
Continuance advocated for the presént, Lucas,
4464 ; Meyer, App. p. 56, § 18.
no Material prejudicial effect on trade, Meyer,
App.p. 59,§32 L.
Extraction processes,
pp. 215-7.
HorpmNgs:
September, 1919, Lucus, 3994—5.
Ing early part of 1916, Qubbay, 287-8.

Carpenter, Cullis, App

Secretary of Btate’s Council, Finance C
Indian members advocated, Thackersey, App.
p+ 150, § 7; Subedar, App. p. 107, § 7.

* Silver:
' Bullien, sale by G idered, and
reasons sgainat, Gubbuy. 736

Cmina
Demand for, Gubbay, 573-8; Kent, 2815;
Mocatta, B438-44, 3447, 3478-85, App. p. 60
§ 2; Carpenter, Cullis, App. p. 235.
Export to India, 1916, Mocatia, 3477-8.
uirements, and effect on supply for India,
Preston, 2912-3, 3115-23.

Comv

Su also Rupee. |

4 Anna, absorption during the war, Bengal
Chamber of Commerce, App. p. 87 (b), § 3.

8 Anna, should cease to be unlimited teader,
Meyer, App. p 87, § 26.

of Europe and North America, face valus and

value, Abrah 1174-6; Lucas,

4416, 4421; Mocatia, 3451-64, 3474-8, App.
p. 60,§ 2; Gammler. Cullis, 4670-2; Jevons,
4835-7, App. p. 141-2, § 6.

Melting of, ses that title,

Restricted legal tender advocated, Bengal
National Chamber of Commgrce, App. p. 79.

Small :
Issue not considered necessary, Bengal Cham-

ber of Commerce, App. p. 67 (b), § 2.

in  Paper Currency Reserve, see under Paper
Currency Reserve.

IuPoRT(S): .
1870-1 to 1018-19, App. p. 245, . -
1909-10 to 1918-19, i and parison

with gold, Datta, App. p. 135, § 4.

Duty:
Abolition :

Advocated Bomangi, 1941-6% App. p. 47;
Preston, Chalmers, 2817, 2026, 3031-8,
303340, 3091-5; App. p. 63, § VI.:
Reed, 4209-13, 43335 ; Thackersey, 5860
2, App. p. 150,§ 5 ; Subedaf App. p. 108,

§ 10.
Question of, Abrakams, 1105-7.
Approved, Keynes, 2712, 2767; Sarma, 3915;
Lucas, $119.
Effect on purchase of silver locally by Govern-
ment, Webb, 1631-4, 1746.
Effect on re-export, Abrahame, 5354-1.
Rebate on, to exporter, Abrakams, 5350-3.
or fiscal i Webb, 1628-9 ;
Barbmr, 2043-6; Meyer, 3316.

Free:
s 4vocated, Webb, 1620, App. p. 44, § VI;
Government of India, App. p. 8, § 18,p. 179,
§ 7; Barbour, 2029; Grakam, 2233, 2241~ 83,
App pp- 50, 51 ; Rosling, 2434, App. p. 52.
VI1.; Keynea, 2711; Preston, Chalmers,
2917-35, 2036, 3020-3, App. p. 53, § VL;
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Silver—continued.

IMPORTS—Ccontinued.
Free-—continued.

Advocated—continued.
Meyer, 3224, App. p. 57, § 18; Sarma, 3913
~4 ; Lucas, 4120; Reed, 4173, 4178, App.
p- 129, § IV.; Inchcape, 4533-5; Stuart,
4787, App. p. 139, § 1 (b); Datta, 5062,
App. p. 136, § 4 ;  Thackersey, 5758, 57926,
A;;?I p. 150 §l %omyt, App PP 40

App p- 62 Bmgal Chamber of C'ommerae,
App. p- 66, 70; § V (2); Bombay Mill-
ouners’ Aaeacmmn. App p- 80-1, § &;
United Pr of C

App. p. 84 ; Indian Ewrwmw Society, App
p- 85, § 6 Subedar, App. p. 107, § 10;
Jevana. App. p. 142, § 11.

Disadvantages, Gubbay, 732-6.

Effect on Secretary of State’s purchases,
Abrahams, 1108,

Government of India attitnde, Gubbay, 6601,
695, 731-5, App. p. 8, § 18, p. 179, § 7.

Question of time, Abrahame, 1103—4. 5362-3,
5488~9.

Private ;

1909-14 and 1914-19, Bengal Chamber of
Commerce, App p. 84 (a), § 2.

1909-10 to 1918-19, statistics, Government of
India, App. p. 28.

Before the war, Abrahams, 74-5.

Effect on demend for rupees, Gubbay, 735,
756-9,

Prohibition, 3rd September 1917, Abrahams,
p. 6 (h), 73.

Profibition :

Effect on Ceylon trade, Rosling, 2402-8 App.
p. 52.

Effect on export trade, Webb, 1471-84;
Bomanji, App. {J 43‘1 §1; Preston, Chalmers,
App. p- 83, §L.; eyer,Ap.p 59, § 32
I’)’; Jevons, App p. 1 Ip

Removal  not advoeabed untnl currency

eagier, Abrah 5362-3, 54889,

lemous effect of, Reed, App. p. 127, § L.

of Indian Chiefs, exchange of gold for, Gubbay,
174-5, 178.

Latin Union, Abrahams, 1174-6; Jevons, 4825-7T,
App. p- 141-2, § 6; Lucas, 4418, 4421; Carpanm

Cullis, 4670-2,

London ! iticism of,
§5.

Low-grade ores, increased production due to im-
provement of extraction process, Carpenter,
Cullis, 4623-4, 46645, App. p. 217.

PRIOR(8) :

17th century to 1871, Abrakams, p. 69, § 17.

since 1871, Abrakams, p. 68, § 17.

London, 1873-1918, Abrakams, p. 89.

August 1814 to May 1919, Bengal Chamber of
Commercs, App. p. 64 {a), § 2.

above 43d, measurea to be taken in event of,

« considered, 1916, Gubbay, 174, 234.

Bars in Indwa, Gubbay, 247.

Decrease, 1871-1915 due to excess produstion,
Capenter, Cullis, 4662-3, 4687-8, App.p. 240.
would Decrease with free import of gold and silver,

Preston, 2937-42, 3077-80; Bengal Chamber of
Cammerce, App. 66; Indwan Economic
Soesety, App. p. 85, § 5; Bombah Millowners®

Association, App. p 81, § 6.

Effect of debasement of rupee on, Gubbay, 417-9,

Effect on, of free import of gold, Preston, 2037
40, 3077-80; Swubedar, 3513-28; Bengal
Chamber of Commerce, App. p. 66.

Effect of restriotions on import of gold, Abrahams,
107 ; Barbour, 1998 ; Cokayne, 25345 ; Subedar,
3313-28; Thackersey, 51517,

Forward exchange contracts by Government
would nat influence, Abrahamas, 1164-5,

¢ RS S0d—1 &

Qarhord,

, App. p. 108,

Silver—continued.

Price(s)—continued
Future course of, Gubbay, 543-7; Keynes, 2797-8;
Kent, 2815, 2819; Maocatia, 3450-84, 3485,
App.p. 61, § 3; Incheape, 4596-8 ; Carpenter,
Cullis, 4668-72, 4675-6, App. p. 239; Datta,
App. p. 186, § 7; Abrahams, 5420; Indian
Bconomic Society, App. p. 86-7, § 9.
axi which i ies can pay,
dependence on nature of currency, Abrahams,
1174-8; Mocatta, 345164, 3474~6, App. p. 60,
§ 2; Jevons, 48256-7, App. p. 141-2; Lucas,
4418, 4421; Carpenter, Cullis, 4670-2,
Pittman Act, effect in fixing & minimum for
some years, Abrahams, p. 60,§ 1(B); Bomanyji,
1887-8; Keynes, 2797; Kent, 2814-5, 2826-9;
Mocatta, 3449, App. p. 61, 's' 3; Cullis, Car-
penter, 486&—9, App. p. 235.
Raising of exchange to correspond with, see under
. Exchange, rate of.
in Relation to value of rupee, Abrahamas, p. 3, § 5,
p- 10.
Rise in :
from 1916-17, Abraha'ms p- 4, p. 11, 33-4.
1917, Government of India, App. p. 4, § 7,
July 1917, Gubbay, 231-3.
since June 1818, Pwnancial Depariment, India
Office, App. p. 100, § 1,
Causes, Abrahams, 33-34, 6420, p. 4, § 71(B);
Reed, 4189-94; Cullis, 4666, App. p. 2390
- Thackeraey, 5757 -61, App. p. 150; Bombay
Millowners® Association, App. p. 80, § 4.
Effect on supply, Webb, 1579-83; Kent,
2816, 2822; Preston, 2901-11, 2914, 3115~
23; Mocatta, 3404-18, 3467-9; Cullls, Car-
penter, 4673-86, App. p. 237-8.
Increased hoarding and melting of rupees es
result, Datta, 50516, App. p. 134, § 1.
Reduction in gold imports influencing, Abra-
hams, 107.

che Stable t,hgn.n gold prices, Sarma, 333240,
pp- p- 1

Btatistics, 1893-1919, Abrahams, p. 11.
Propvorion :

Average world productmn five years ending
1913, Abrakams, p-4§7,

Connection with price, Webb 1579-83; Kent,
2818, 2822; Preston, 2901—-11. 2914, 3115—23-
Mocatta, 3404—18 App. p. 60, § 1; Cullis,
(Jarpenm, 4673-86, App. p. 237-8.

C with p: of base metals,
Carpenter, 4652—63, App. Pp: 236-7, 241.

Futm-e Abr , 126,
Mine:

Africa, Carpenter, Cullis, App. pp. 204~6.

Asin, Carpenter, Cullis, App. pp. 202—4.

Australasia, Carpenter, Cullis, 4632, App.
PP 208-7.

Burma, Mocatta, 3428-9; Carpenter, Cullis,
4630-1, App. p. 203.

Canada, Carpenter, Oullis, 4614-20, App. p.
187-9.

Central America, Carpenter, Cullis, App. p.
193-5.

Europe, Carpenter, Cullis, App. pp. 198-202.

Mexico, Kent, 2817-8; Preston, 2903-5 ;
Mocatta, 3419-27, App. p. 60, § L; Cor-
penter, Cullis, 4625-9, 4673, 4677-82.

North America, Carpenter Cullis, App. p.
187-93.

Sou\‘.h Amenca, Carpenter, Cullis, App. p.

USA. "Mocatia, 3419-32, App. p. 60, § 1;
Cager;er Cullis, 4621-5, 4629, App. pp.
189-8:

World figures, Carpenter, Cullis, App. pp. 207-
14,

New fields, possibility of discovery and need for
scientifio survey, Cullis, 4650-1, 4486, App.
p- 238.

T oapects, Kent#2816-8, 2822-3; Mocalta, 3404—
32, App. p. 60, § 1; Carpenter, Cullia, 4673,
App. p. 233-40.
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Silver-—continued.

PropUCTION—CONiinued.
Refinery : ]
Africa, Carpenter, Cullie, App. p. 224.
Asia, Carpenter, Cullis, App. p. 223.
Australasia, Carpenter, Cullis, App. p. 223-4.
entral and South Awmerica, Carpenter, Cullis
App. p. 218.
Europe, COarpentet, Cullis, App. p. 220-3.
Great Britain, Carpenter, Cullis, 4641-7, App.
p 220-1.
North America, Carpenter, Cwillis, App. pp.
218-9. :
U.S.A., Carpenter, Cyllis, 463340, 46486, 4683,
App. p. 218-9.
World figures, Qarpenter, Cullis, App. p. 224-83.
PURCHASES :
*1916-16, Gubbay, 172-3.
19168417, Gubday, 173 ; Government of India, App.

p. 4 §7
1909-10 to 1018-19 for

Silver —continued.

very small Purchases recently, Lucas, 40546, 4117.

Refined, meaning, Carpenter, Cullis, App. p. 218,

Transport restrictions, see under Rupoes.

Shortage, risk of, greater under scherme for fixing
exchange m gold than under sterling schem: .
Abrahams, 5317-25. .

Standard before 26th June 1893, Abrahams, p. 1.

increased Supply and decreased demand would
solve currency difficuities, Abrahams, 1220-31,
1236-42.

Supply of, effect of rise in rate of exchange on,
Gubbay, 560-9.

‘Withholding of, from India, as result of Government
control, objection to, Webb, 1668-72, 1785-05,
App. p. 44, § X.

South Africa:

Gald from, Gubbay, 772-3 ; Reynes, 2695-6.
Gold, import into India should be encouraged,

Government of India, App p. 28.

1916-17, 1917-18, 1918-19, dbrakams, p. 4.

Abstention, of Indis, probable effect on price,
Mocatta, 3466, 3470-3; Daita, App. p. 136, § 7,

Abstention of Indis from, sbove certain price:
Correspondence between Government of India

and Secretary of State, April 1919, p. 76, § 6,
p. 78, p. 78-9. R

Declaration of, might reduce price, but not
under present conditions, Mocatta, 3471~3.

Government of India’s proposal, and opinion
rs, Abrahams, p. 66, § 11, p. 66-7, 1003-5.

Opinion of. proposal, Meyer, 3137-40, App.

* p. 54, § 4.

Proposal, Government of India, App. p. 6-7,
§§ 14-16; Abrahams, p. 66, § 11; Gubbay,
621-7, 7117-27.

Telegram from Secretary of State to Govern-
‘ment of India, December 1918, p. 73.

Amount ¢ -

Connection with volume of trade, Gubbay,
7748, 855-6.

no Large stocks kept, Abrakams, 36.

of Rupees and silver in Paper Currency Reserve
as index for, Abrahams, 128-30.

should Cease when parity above 1/8, Preston,
Chalmers, 2967-9, 53, § IV.

Continuance, although price in sterling above
rupee parity, question, Meyer, 3218-29, App.
p. 66, § 16; Jevons, App. p. 142, § 8.

Criticism, Subedar, 3694-5, 3697-711, App. p.
106, § 5; Thackersey, 5896-903, App. p. 150,
§ 8; Bomanji, App. p. 47; Indian Merchants’
Chamber and Bureaw, App. p- T4 § X.

in India: :

Advacated, Bomanji, App. p- 47.

Effect on currency position, Webd, 1690~6.

Government should buy if prices favourable,
and effect of import duty on, Webb, 16314,
1746.

Offer by Government to buy at fixed price,
proposal, Abrahams, 5260-1, 5355-6.

by Open tender, advocated, Datia, 5186-94,
5197-200, App. p. 135, § 6; Thackersey,

- 5B63-4, 5893-8, App. p. 150, § 6; Indian
Merchanis’ er and Bureau, App. p- 74,
§ X ; Indian® Economic Society, App. p- 86,

8,

Lossion use of Gold Standard Reserve to meet,
Gubbay, 234-6 ; Webl, 1555-6..

by Open tender, for delivery in Bombay, advo-
cated, Reed, 4381-7, App. p. 132, § VIL

Policy proposed by witness, Abrahams, p. 69-70.

Price should not bs highex than to cover cost of
issuing rupae at value of 1/4, Rosling, 2415,
App. p. 62, § IV.

Public inquiry, need for, Subedar, 3693-5. App.

. 106, § 5.

P(?bh'city, importance of, Reed, 4381--7.

Temporary cessation proposed, Subedar, 3576,
3669,

Subedar, 3687, App. p. 108, § 12; Thaokersey,
5851, App. 150, § 2. .

South America, silver, mine production, Carpenter,

Cullis, App. p. 195-8.

SOUTHERN INDIA SKIN AND HIDE MER.

-CHANTS' ASSOCIATFON, MADRAS, LrTTER

App. p. 79
EXCBANGE, RATE OF:
Fixing of, definitely, advocated  App. p. 79§2
Fluetuations, detrimental to trade
. i App. p- 79,§2
High, detrimental to trade - - App. 79,82
as Low as possible advoeated - App. p. 78
Gorp, free import advocated - - App.p. 79
‘HoARDING, inconvertibility would lead to
App p. 79,87
INCONVERTIBILITY, rupees would be hoarded or
melted - - - - - App.p.79,§7
MzLTING OF RUPEES, inconvertibility would lead to
App.p. 79,87
RUPEE, debasement, objected to  App. p. 79, § 7

SiLveR, world’s demand in excess of supply
App.p. 79,86
TRADE:

High exchange detrimental to0  App. p. 78, § 2
Stability of exchange important to
App. p- 79,82

Sovereign(s):

*
from U.8.A. dollar-holding, provisions of Pittman ,

Act, 1918 Abrahams, p. 6 (1), 80-5.

.
.
.

gee algo Gold Currency.
ABSORPTION ;
GQubbay, 187-9.
1899-1900 to 1918-19, Abrahams, p. 9.
from 1908-17, quarterly, Government of India,
App, p. 18-23,
1917-18 and 1918-19, monthly, Government of
India, App. p. 24-5.
as Currency, retention advacated, Meyer, 3179-84,
3320-31, 3359-60, App. p. 55, § 10.
Pemonstisation of, may be necessary, Barbour,
2119-28, 2132, -
Disapr from cir
3208 ; Jevons, 4875-6.
Imports on private account, 1900-1 to 1918-18,
App- p. 243. »
IssUms :
1917, Gubbay, 179-88, 373-7.
1917 and 1918, Government of India, App. pp. 4-5,
§ 8.
1918, Abrahams, 116-8; Gubbay, 183, 378-80;
Meyer, 3330, App. p. 55, § 10.

Meyer, 3197,

rresp between 8 y of State and
Govern of India, December 1918, p. 74,
§8,p. 76§ 4

as Currency in p t i Abrah

ein
p. 3, p. 61 (D) 13-8, 116-7, 910, 982-4, 1112.
at Outbreak of war, Gubbay, 367-71.
for Payment of inland transfers, propanal
brahama, 5335-7, 5476-87.
made Legal tender for 15 rupees, 1893, Abrahams,
. 2.
Legal tender value of, raising of, proposed, Indian
Economic Society, App. p- 85, § 5.
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Sovereign(s)—continued.

Melting of, and prohibition, Gubbay, 236-46;

Meyer, App. 67, § 18.
Number held by Government, 4brahams, 5461.
estimated Number in Indis, Lucas, 403740,
4443-4.
Obhgation to give rupees for, withdrawal, proposal
aa to, Webb, 1631; Lucas, 4013, 40906, 4424-5.
Premium on, see under Gold.

RATIO TO RUPEB:
8 rupees, discussed, Jevons, App. pp: 146-7.
9 rupees, discussed, Jevons, App: p. 146,
10 rupees :

Danger of large encashnun
anticipated, Lucas, 4423 7, 4429,

Propossl, Keynes, 2695, 2747-9 ; Lucas, 4002
3, 4063, 4078-80, 4128, 4415-7; Inchcape,
4577-88 ; Jevons, 4921-7, App. pp. 141-2,
§ 6, 147, § 6; Government of India, App.
p. 178, § 6.

11 rupees, proposal, Lucas, 4419-22, App. p. 95,

§ B, C; Jevons, App. p. 1486.

12 rupees, too low, Lucas, 4417-9; Jevons, App.

p. 146,

15 Rupees : .
must be Continued while currency position
oritical, Abrehams, 65243-9, 5335, 5402,
5416, 5449-75, App. p. 97-8, §§ 5, 6.

Legal position at present, Lucas, 40266,

4028-386.

Question of maintaining, Barbour, 2111-23.

should be Restored, Grahom, 2298-303;
Subedar, 35847, App. p. 108, § 10.
Alteration :
not Advocated at Abrah 876-80,

999, 1122-31, 1257-61.

to Correspond with Council rate not advo-
cated, Keynes, 2747.

Effect of, on valuse of sterling securities hel

», .7

in the Paper Currency Reserve,

State Bank: /

of notes, not |

an

Advocated, Webb, 1654, 1730-2, 1783-4, WUpp.
p. 44, § X; Subedar, 3696, App. p. 109, §\i4;
Thackersey, 5865, App. p. 160, § 7; Indian Mer-
chants’ Chamber and Bureau, App. pp. T1-2,
§ IIL, 74, § XI; Bengal National Chamber ‘of
Commerce, App. p. 79 ; Indian Econonic Society,
App.p. 86,§6, § 7.

Directorate, not less than half should be Indian
business men, Subedar, App. p.’109, § 14,

hould be Established if Presidency B do not*
adopt progressive policy, Reed, App. p. 130, §V.

STUART, J. N., representing the Indian Tea Asso-

eiation 4695-4801, App. 138-40
EXAMINATION :

by Sir Charles Addis - - - 4795-9

by Chairman - - 4695--768, 48001

by Mr Gubbay - - - - 4785-94

by Mr McMorran - - . 4769-8¢
Experience - - - - - 4696-7

Councm Bills, sale, approved list, opinion re
system - - - 4799, App p. 139, § 1(b)
Exonanae, Rate oF:

1/4, return to, desired 4753-62, App, p 140, § 2

2/-, tise to, effect on tes industry -  4704-44,

4769-79, 4795-9, App. p. 139, § 1(b)

4769-79, 4795-9, App. p. 139, § 1(b)

High, industrial development likely to be

hindered - - 4763, App. p. 140, § 2
Stability : .

Advantageous to trade but not of cardina)

importance - - App. p. 140, § 2

not Advocated till rate down to sbout 14

. 4762-62, 4786-7, App. p. 140, § 2

Gorp, IMPORT(S) :
Free, advocated - - 4745-51,'4787-94,
- o App. p. 139, § 1(b)

Department, India Ofice, App. p. 156.

Effect on circulation, Abrahams, 5464-15,
5549-60.

Legality of, Abrahams, 5337—40.

Procedure, Abrahams, App. p. 97, § 5.

Proposal, Lucas, 4024-36, 4086-9.

Proposal by Government of Indis, App. p. 178.

Redemption of coin in the hands of the public
at 16 rupees, Keynes, 2710; Abrahams, 5467—
71, 6475, App. p. 97, § 5; Lucas, 4030-40,
4443-5; Reed, 4296-306, 4323-32, App.
p- 130, § 4; Government of India, App.
p. 178, § 6; Inchcape, 4538-8.

hould be b

Rt 1oafinital

hshed, Reed, 4168-9.

on Basis of silver at a dollar an ounce advocated,
Reed, App. p. 130, § IV.

Determining of, by rate of exchange, advocated,
Barbour, 2124-32; Meyer, 3100-208, 3332-8,
3351, 3371-3, App. p. 56, § 16,

Fixing of, proposal, Reed, 4196-200, 4348-53,

Fixed, not conmdered necessary, Webb, 1612-20.

present Position, and problems arising fiom,

» Abrahams, 972-1000. P

Remonetisation of, advocated, and methods, 4bra-

hams, 5231-49, 54024, App. p. 96-8, §§ 3-6.

Sale price, restrictions not belisved in, Barbour,
2130.

y eatab-

48 TOKEN cOIN:
no Objection to, Abrahams, 5250-1, 54034, App.
p- 99, § 7 (A).
Opunon, Inchcape, 4570-2; Lucas, 4437-41.
Valus, gradual raising of, from Ra. 11.11, advooated,
T'hackersey, App. p. 150, § 1.

Spain, gold reserves, increase during war, Bgngal
Chamber of Commerce, App. p. 66.

Specie, restriction on transport, ses under Rupees.
& BS 2041 &o

give higher price for, if
restrictions not removed 4749-51, 4789-94
INDUSTRIAL DEVELOPMENT, high exchange bad for
4763, App. p. 140, § 2
JavA AND BSuMATRA, tes, possible competition
4737-44, 4769-70, 4779
Noxzs:

Discount on - - 4764-8, App. p. 140, § 3
not Liked by coolies _ 4764-8, App. p. 140, § 3
Unsuitable owjng to Indian climate and white
ants 4764-5, App. p. 140, § 3
PriICES, rise, wages in tes industry would increase
47824
SrLvEs, free import advocated - - - 47817,
App. p. 139, § 1(b)

Txza INDUSTRY:

temporary Difficulty of selling bills in India or
sending out remitfances - - 4701-3,
App. p. 138-9, § 1(a)

Effect on, of rise in rate of exchange  4704-44,
476979, 4795-9, App. p. 139, § 1(b)

Importance of - 4698-700, App. p. 138
Labour, increased wages - - - 47824
Shares, price of - - - 4795-9

TRADE, stability of exchange advantageous to, but
not of cardinal importance App. p. 140, § 2

SUBEDAR, MANU, B.A., B.So., representative of

the Indian Merchante’ Chamber and Bureau
83486-711, App. p . 105-9

EXAMINATION :
by Sir Charles Addis - - - 3668-92
by 8ir Jamee Brunyate - - 3697711
by Chairman - 3486-95, 3497-647, 3693-8
by Mr. Gubbay - - - 3498, 3653-87
by Sir Bernard Hunter - - 3648-53
Xperi and tion with trade 3489-90

P

Bank or Excr
exchange polic!
BANEING FACILITIES,

D, influence on currency and
- App.p. 106, § 3
extension advocated

362741, App. p. 106, § 4
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SUBEDAR, MANU, B.A., B.Sc.—continued.
CrNTRAL Srarm BaANK:
Advocated - - 3698, App. p. 109, § 14
Directorate, not less than half should be Indian
business men - - - App. p. 109, § 14
CHAMBERLAIN  CoMMISSION, constitution and
report, disappointment in India App. p. 105, § 1
CHEQUES, 1 anna stamp duty, abolition advocated
3625, 3641
CounciL Bn‘.w, sppx-oved hst of purchasers,
oriticism - 3665~7
CoRRENOY Pomm{-
Bank of England mﬂuenceunfau‘. App p. 108, §3
Co-operation of Indi
3610, 3618, App p- 105, § 2
of Government of India:
during Last ten years, unpopularity of. in
India - 3497, App. p, 105, § 1
during the War, eriticism App. p- 108, § 11
Debt, Indian Sterling, facilities to Indian investors,
suggestion - 36436, 368992, App. p. 108, § 12

ExcHANGE, RATE OF:
To1/4:
Maintenance dunng last 16 years due to
chance - - - 3589-602
‘Retura to, ndvocated and proposed methods
3578-88, 3601, App. p. 108, § 13
above 1/4, proposed eountervm.lmg duty .on
unport-s - - - 361824

Rse .
Avoidance of, would have been posmble if free
import of gold had been perxmtte(i
3508-28, 3583, App. p. 108, § 11
Detrimental to India 3564-77, App p.107, §8

Effects :
on Export trade - 3529-38, App. p. 107, § 8
. on Home charges - - App p- 07 § 8
on Imporb pnoes - -
on Prices - - - 8530—&, 3549—54
on Sterling mvestments - App.-p. 107, § 8
Stability of :
within Gold points desirable 3491—2 3578
Importance - - - - - 3508

Exrorr TRADEY
Effect of rise in rate of exolmnge - 3520-88,
App. p. 107, § 8
Penalisation of India d

war App. p. 108, § 11
Gorp G\mmmoy : .
dli t by Government

of India - - 3500-2, 365363
Distinctive Indmn coin desirable App. p. 106, § 3
Gold currency not advocated - - 35035

Gorp EXCHANGE STANDARD :
Breakdown of - - 8689, App. p. 109, §§ 14, 15
Never universally approved in Indi 8499
Gop:
Import, free:
Advocated -

3503, 3579, 3642, 366988,

App. p- 107-8, § 10

Continuance during war would have pre-

vented need for rise in exchange 3508-28,
3583, App. p. 108, § 11 -

Increase in price of silver would have been

prevented by - - - 8513-28
Sending of, from Englmd'
Hostility of Bank of England and London
Joint Stock Banks - - App. p. 106, § 3
1 Million pounds’ worth every week, need
for, and advantages - -App. p. 108, § 13
Gorp MmNz, criticism of policy of Govermment
3666, App. p. 106, § 8
GoLD STANDARD RESERVE:
Composition :
Bulk in gold advocated 3602-6, App. p.169, § 15
Criticised - - - . - - 3407
Location :
Criticised - - ~ 3487

in Indis, ldvocatad 3594—609 App--p. 109, § 15

COVERNMENE® OF INDIA, om from 'contral

of India Office as regards Indian currency and
hange polioy advooated % -

jon- of banking faciliti

- App.p- 106, § 4

HoaRpING,
decrease

K

SUBEDAR, MANU, B.A., B.So.—continued.

Eonm Cmsns, effect of rise in rate of exchange

- App.p.107,§8

I:u:ponm Tm\nm, eﬁsct of risa in rate of exchange on,

3548, App. p. 107, § 8

ImPORTS, countervailing duty, on, so kmg as

oxchange above 1/4 proposed - - 3610-24

IncoNvERTIBILITY, discontent and politioal feeling

would result - - - - App. p. 107, § 9

INDiA Orrice:
F, (o]

1

s half

A' be Indian

X . i , PP. p. 107, § 7

Financial operations in England, pcm,icism

App. p. 106, p. 107, §§ 3, 6-8, 14

INDIAN CURRENGY Comarrree, constitution and

procedure, criticism in India - App. p. 105, § 1
MuromANTS’ CHAMBER

InDian AND Burpav, com-
position of - - 3487-8
JARAN, competition for I.ndmn trade - - 8665,
App. p. 107, § 8

Loans, raising of, in India should be dmooncmued.
for a time - - 3689-92

LoNDoN Jomvr STo0K Buum. pohcy of, opposed to
Indian interests - App. p. 106, § 3
NI0oKEL, § anna not advocat,ed - - - 8617

Notrs :
Gold, suggeation - 3503-5, 3579, 3671-8,
X App. p. 107, §0
Issue t English T y Bx.lls,
should be repealed - App. p. 107, § 9
Issue by Banking Institutions proposed 3664
PAPER CURRENCY RESERVE:
Composition :
Criticised - - 3407

English Treasury Bxlls, not npproved. 3671,

App. p. 109, § 16

Gold advocated - -App. p. 109, § 15
Loans to public from, suggestmn

App. p. 109, § 15

Location :
Criticised - Y - - 3497
in India ndvoeat.ed - -App. p. 109, § 18

PRESIDENOY BANKS:

¢

App. P 106,1 4
App. p. 108, §4
cised

Branches, failure to open, in interior, eriti
3629, 3631-3, App. P, 106, §4

P

Boards, Ind

h,

1d be i

Di g 64852,
' App. p. 106. $4
PRICES : PP P
High:

Advantageous to India on the whole 3539-70
for Imported produce, effect on population

3540-53
Unrest not likely as reeult - - 3561-3
Rise of, checked by rise in exch 3531-6,
3572-1
Rumm(s) :
and litical feoli
would result - - App. p.o 107, § ?

Export should be prohxblbed App. p. 108, § 10
New 2- or 3-rupee coins with emaller amount of
silver proposed - - 3579, 3581-2, 36104,

App.p. 107, § 9

Ratio to Sovereign :
Legal obligation - - 3590-2
should be restored 3584—-1 App p. 108, § 10

SmveR :

Import:
Duty, abolition advocated App. p. 107, § 10
Free:
Advocated - - App. p. 108, H 10
Export . duty should

App. p. 108, § 10
London market, eriticiam of App. p. 106, § 5
Price, increase would ht:dva been prevmiegsllfs_zs
sgold import permit! - -
Purchases :

Criticiam  3694-5, 3697-711, App. p. 106, § &
Public inquiry, need for 3693-5, App. p.106, § 6
T y i d - 3570, 3669

'3 | e 4
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SUBEDAR, MANT, B.A., B.8o—cohtinued.

SILVER COINS, small, question of substit.uti.ng nickel
for - 3616-8
Sourm Armrca, gold 1mport mto I.udm should be
encouraged - - - 3687 App. p. 108, §12
SOVEREIGN, BATIO TO RUPEE
Legal obligation - -
should be Restored

3590-2
36847, App. p. 108, ,§10

Switzerland, gold reserves, increase during the war,
Bengal Chamber of Commerce, App. p. 66.

Taxation, increese of, advoeated, qub 1657-64, App.
p- 44, § X.

Tea Industry:

Consumption, Rosling, 2398-9, 2518,

temporary Difficulty of selling bills in India or
sending out remittances, Stuart, 4701-3, App.
p. 138-9, § 1 (a).

Effect of rise in exchange, Gubbay, 850-3 ; Rosling,
2384-9, 2393-9, 2407-9, 2506-10, App. p. 62 (1.);
Lucas, 4101, 41414, 4453—-6; Incheape, 4503-4;
Stuart, 470444, 4769-70, 4796-9, App. p. 139,
§ 1 (b); Benyal Chamber of Commerce, App.

. 69,§ 1.

Iml;mrtance of, Stuart, 4698-700, App. p. 138.

Java and Sumstra competition, Preston, 2880;
Stuart, 4737-44, 4769-70, 4770, 4779; Rosling,
2511-6.

Labour, increased wages, Stuart, 47824,

Shares, price of, Stuart, 4795-9.

THACKERSEY, Sir VITHALDAS, representing the
ombay Millowners’ Association  5748-929,
App. 149-65.
' EXAMINATION :
by Chairman - 5740-873, 5913, 5928-9
by Lord Chalmers - - b5874-92
by Mr. Gubbay - - 5893—912, 6914-27
Experience - - - 9-51

BANKING FACILITIES, extension advocated
App. p. 150, § 10
CounciL Biurs, sale, limitation to Secretery of
State’s requirements advocated - 5866-8,
App P ~150,§ 8
CurBENCY, t from E; without
co-operation of I.ndian commerecial community,
criticiam - App. p. 150.
Depr, Indiap swrlmg, spacml facilities to Indian
investors advocated 586569, App. p. 150, § ¢4

ExorANGE, RATE OF:

1/4 or 1,8, gradual return to, advocated - 5814,
5835-42, 5849-50, App. p. 150, § 1
High, dlsadvsntageoua to producers 65842-50
Rairing of, above 2/~ to correspond with price

of silver, not advoeated - - 58156-21
Gowp:
Currency, encouragement advocated 5828-34
Import(s) :
Free
- Advooated 5756-7, App. p. 150, § 1

Demand for silver would decrease 5762-5,
58248, 5791—7
Purchase by Government for gold bullion

certaficates, net advocated - 5800-3
from South Afnca, facilit hould be d
5861, App. p. 150, § 2

of Indian mmnes, prohibition of export, and pur-
chase by Government 5861, App. p. 150, § 2
Refinery 1n Bombay proposed  App. p. 150, § 2
Release of at least 10,000,000l by Bank of
England and shipment to India advocated
58524, App. 150, § 8

Gorp Min7, re-opemung, advocated App. p. 150, § 2
GoLp STanDARD REsERVE:

Location :
wn India advocated 5767-79, 5871-3,
6811, App. p 150, § 10, App. p. 151‘3'
n London, difficulties caused by App. p. M9,

THACKERSEY, S VITHALDAS—continued.
GorLp BranDARD RESERVE—Continued.

Transfers bet Paper(‘ ,Raserve and
q thod u_" ds for
encashment of nooes - - 5768~79
INCONVERTIBILITY, would be d.masﬁrous - 5804-6

Mzrurive or RUPEES:
Free import of gold and silver would decrease

5824

Prohibiti strict: enf t desirable but

difficult - - 5821-3

MmvriNg of sovemxgns in Bombay should be

resumed - - App. p. 160, § 2
Nowes :

Discount on - - BIRG 90

Encashment, lmld.u.\g of Cvold Standard Ruserva
and Paper Cumency Reserve in India wonid
increase facilities - - 576884, 5414~ 17

Inconvenience of, for poor - - B788, 5808

Popularity would increase with extension of
encashment facilities 577982, App. p. 150, § 10

Parer CUBBENCY RESERVE :
Investments, 26 per cent. should be maximum
5785-8, 56905-13

Location :
in Indis advocated 5904-11, App. p. 150, § 10
m London, difficulties caused by App p. 149

Gold Standard Reserve and,
pmposed thod of ting d ds for
-encashment of notes - - - 6768-79

Prices  high, ad to large jority of
population - - - . 5843-8
RuUrEB(8) :
Debasement, objected to - - - 8807

Demand for, wou.ld be checked by free import of,

gold - - 5762-5, 6791-7, 58248
3 or 4 Rupee coin of lower silver content, proposal
5808-13
Smmmn? OF S'm'm s Council, Finance Com-
Indian of l class on,
advocated - - - - App.p 160, § 7
ILVER :
" fraport :
Duty, abolition advocated - - 5860-2
I App. p. 150, § 5
Freo:
Advocated 5756, 5792-6, App. p. 150, § 1

Melting of rupees would decrease -

Price, rise: .
Due to large demand  5757-61, App. p. 150.
Due to restriction on import pf gold - 5767

Purchases :
in England, critieism 5896-903, App. p 150, § 6
by Open tender in India, proposal 58634,

5893-8, App. p. 160, § 6
SoveErEIGN(8) &
Minting of, in Bombay should be resumed
p. p. 150, § 2

Value, gmdual ra.nsmg of, from Rs ll 11 advo-

cated - App. p. 150, § 1
STaTE BaNK, advocated - b5865, App. p. 150, §7
Waogs, increase - - - - 5874-92

Token Coins, see under Coin, Rupees, and Sovereigus,

Trade:
See also Import Trade and Export Trade.
BALANCE OF, IN FAVOUR OF dNDIA:

1909-14 and 191419, Reed, 41556-9 App. p.
128, § 1.; Bengal Chamber of Commaerce, App.
p. 64, 2 (a), § 1.

Anticipated in current year, Abrahams, 5582.

& Cause of currency difficulties, Abrahams, 19-20,
p. 4§ T(A); Barbour 1995-6, 2003, 2046-7,
2075, 2110, App. p. 48-9; Government of India,
App. p. 3.

Connection with rate of exchange, Barbour,
1996-2003, 2019, 2024, 2046—-7 2061.

C ant for some years,
Grahams, €265-9, 2293-7, App. p. 50, § 2;
Meyer, 3164-7, App. p. 59, § II; Bomarm.
1537-45, App. p. 45, § IT; Jevone, 4819-21,
App. p. 140-1, § &4 .
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BALANCE OF, IN FAVOUR OF INDIA-

Treasary Balances:-

Effect on, of 2/— gold rate, Lucas, 4416-7; Jevons,
App. p- 149,§ 7.

Increase anticipated, Webb, 1539-46, App. p. 43;
Datta, App. p. 136, § 8; Preston, Chalmors,

App. p. 53, § IL.
Industml development will inorease, Bengal
N bor of O cs, App- p- 79.
Liquidation of :

by Import of precious wmetals, Abrakams,
19-20, p. 4 § 7 (@), p. 8; Webb, 15684-91;
Preaton, 2936, 2045-50; Government of India,
App. p- 3, 28; Bombay Millowners’ Associa-
tion, App. p. 8157—8 Lucas, App. p. 90.

by Purchase of foreign investments, Gubbay,
741 ; Cokayne, 2529—30 Reed, 4221-6.

EFFROT ON:

of Fixing exohange value of rupee in terms of
gold Keynes, 2705—6 Lucas, 4099-104.

h Webb, 1528-38,

App. p-43§10; Rwlmy, 2407-10, App. p. b2,
'§EI.'[ Sarma, 3841, App. p. 118, § 5; fmndm

conomic Society, pp.p 86, 52-

Merchants’ Chamber and Bumm, App. p- 'll,
§ II; Bengal National Chamber of O
App. pp. 77, 18; Southern India Skin and
Hide Merchants’ Anoeumon, App.p. 79, §2;
Datta, App. p. 130, § 13,

of Limitation of sale of Council Bills, Abmhm »
p. 45, 42-58; Webb, 1518-23, 17414, A
p-43,§1; Bomamn, 1811~4 ; Barbour, 2105—1
App. p. 45, § 1; Preston, Chahmra. App. p.
63, § 1; Meyer, App. p. 69, § 32 I; Jeuonp,
App. p- 140, § 1.

of Rise of exchange, Gubbay, §28; Abmhama
9446, 952-3, 1101—2 5424-6, App. p. m
§ 4, p. Y05; Webb,~1528-38, 1760-4; App.
43,§I1; Pmlon, 2069-75; Chalmcn, 298!
Meyer 3168-173 ; Rosling, 2407—10. App- p- 52.
§ II; Jevons, 4907 4047-8, 4083—4, 5023-6,
App. p. 141, § 6; Bengal Chamber of Com-~
merce, App. p. 69, § b (1); Indian Merchanis
Chamber and Bureauw, App. p. 71, § 1I;
Government of Indm App. p. 105, § 2.

of High exchange, Southern India Skin and
Hide Merchants’ Association, App. p. 79, § 2;
Datta, App. p. 137, § 12

with Gold and terling st d and with
silver ies, Abrah 5289-91,
5339, 5389.

Growth of 1900-04 to 1914-18, Bengal Chambsr of
Commerce, App. p. 65 (b), § 4

Speculative element in, before closure of mints,
Webb, 15628-32.

. Stability of exchange not of cardinal importance to,
as India & creditor country, Bomangs, App. p. 45,
§ IL, p. 47.

Stability of exchange important to, Gubbay,
300408, 548-59, 582, Preston, Chalmers, 2854-72,
2976, 3112-4, App. pp. 52, 53, § II, X1 ; Lucas,
- 39984001, App. B 93,8 1; Inchcape, 4540-7,

- 4563-4; Jemmc, 810-8, App. p- 140, §3;
Dasta, 5096-7, App. p. 134. § 2; Bombay
Chamber of Commerce, App. p 62‘ Southern

A 8lst March 1915 and 1919, Bengal
Chamber of Commerce, App. p. 63, 1 (d)

Excess in England, reasons, Bengal Chamber of
Commerce, App. p. 63, 1 (d), p. 64 (d).

Treasury Bills, in Paper C'm‘reno Resorve, sss under
Paper Currency Rese: v

UNITED PROVINCES': CHAMBER OF COM-
MERCE: Memorandum - - App. p. 82-4
Coxv, amsll, token coins, proposal - App. p. 84
CouNom: Bn.x.s, sale to meet demnnda of trade,

advocated - - - - - . p. 84
COURRENOY : App-p

Effects of the war on - - - App. p. 82

Policy, secrecy deprecated - - App. p. 84

EXCHANGE, RATE OF:
Fixing of, at high rate, objection to pfoposal
. App. p. 83
Permanent policy not possible at preusnt
83
Stability, importance of, to trade - Agg g
Temporary, based on present prices of snlvsr
and forecasts for immediate future, for fixed

peciods, proposal - . - App, p. 83-4
Gorp, ImMrorT:
Free, advocated - - - - App, p. 84
Prohibition, i " d d for rupees owing
to oot - App p-82,§3
HoARDING of ruj App.p. 82,§17

INCONVERTIBILITY, ahould be avmded st all costa

App. p. 84
MuLTING of Rupee - - App.p.82,§7
PA{;.P‘:‘EI (Eun.mm Rnsmwn Fovotary FORTION :
approved - - App. p. 84
Loans to Indian money ma.rkat fmm. proposal
approved - - App. p. 84
Reverse Counons, s&les should be pushed
App. p. 84
RureE, debasement objected to - App. p. 83
SILVER, IMPORT:
Free, adyocated - - - - App. p. 84
}‘ ibition, i d d d for rupees owing
-~ App.p.82,§8
Tn.um, unpormnce of stabnhty of exchange
App. p. 83
U.8.A,, silver from - - - App.p.83,§9

United States of America :

Burlnp imports from India, importance of fixed
price for rupees, Kent, 2813.

Ceylon rubber trade, Rosling, 2502—4.

EXCHANGE :
Connection of price of silver with, Mocatta,

345260, App. p- 61, § 3.

Future course of, Barbour, 2047, Abrahams,

5313-5.

R 1 of control, tel from Secretary of
State to Government of Indis, March 1919,
p. 75.

Exparts to, financing of, Gubbay, 362-6. 3
Federal Reserve notes, system, Kent, 2814, 28245,
App. p. 248-51. .

Gox.n :
of, to India, Cokayne, 2638-47.

India Skin and Hide Merchania’

App. p. 9, § 2; United Provwnces’ Chamber of

Commerce, App- p. 83 Stuart App p. 140, §2.
Stability of h

959 ; Gfaham,2198—201 2206—28 2304*20, App.

P- 50, § 2
Statistios, 1013-14 and 1918-19, classified according
to countries, App. p. 247.

Treasare, net importa:
1895-96 to 1918-19 and percentage of total imports,
Bengal Chamber of Comméree, App. p. 66.
on Private account, 1898-99 to 1918-19, Abra-
hams, p. 8. -

-

1, Karachi

- : ion of number, prop
Chamber oj Commerce, App- p- 7L

Exports) :
all Applications for permission granted, Kens,
2809, 2820-1.
Embargo removed 9th June 1919, Abrakams,
86-7, 97; Financial Depariment, Indwa
Oﬂ‘m. App. p- 150, § 2.

1911~8 Gubbay, 330-2; Abrakams, 1070.
Anhclpawd. Kent, 2810.
no ! Cond Gover t
aa to rate, dbrahama, 97.
for Jute finance, Abrahamas, 72.
. 83 Result of removal of restrictions, quesuon
of, Abrahama, 88-92, 97, 110-1.
B8mall t at p , Abrah 1248-9.
Pmoedum, Kens, 2809,

Blich

Pr not snticipated,
- Kent, 2809-2820-1.
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United States of America—continued.

Gold and silver certificates, Kent, App. p. 248.

Gold purchases from, Lucas, 3975, App-. p. 101 (B).

Gold reserve, incresse during war, Bengal Oha/mber
of Commerce, App- P- 66.-

Melting of dollars in Treasury against outstanding
cortificates, Kent, 2814.

Money 1a arculation, October 1st 1918 and Sept-
ember lst 1919, Kent, App. p 248.

Pittman Act, Abrahams, p 6 (1), 80-5, p. 67, § 14 ;
Gubbay, 249-52, p. 72, § 2: Keynea 2797;
Kent, 2826-9; Mocatta, 3449, App p- 61, § 3;
Government of India, App. p. b, §10; Culha
Carpenter, App. p. 235.

Rupee credits, I:lr;»rahama 119-22 ; Qubbay, 363-6;

Rupee drafts, sale to obtain gold, Barbmr. 2173-86;
Lucas, 3972—-4, App. p. 93, § 6; Meyer, 3324-5;
Abrahams, 5390; Financial Dapammmt India
Office,” App. p. 100 § 2, p. 105.

SLvER:

ort ;
Prohibition :
Effect on price, Kent, 2809.
Exoept, under licence, September 1917,
Abrahams, p. 6 (m), 81.
Mne production, prospects, Mocatia, 341932,
App p. 60, § 1; Cullis, 4621-5, 4629, App Pp-

Reﬁnmg. Carpenter, 463340, 4646, 4683, App.
pp- 218-9.
TRADE :
with India, financing of, Abrahams, 712; Gub-
bay, 362-6: Kent, 2809, 2810-1.
Requirements as regards rupee exchange, Ken¢
2807-8.

UPPER INDIAN' CHAMBER OF COMMERCE,
CAWNPORE, LETTER .- - App. p. 77

BaNgiNGg Faormrries extension advoeated

App. p- 77

CorroNn INDUSTRY, benefit of stable exchange to

App. p. 77

EXCHANGE, taw of, importance of stability for

trade - - - - - App.p. 77
INCONVERTIBILITY :

Advantages - App. p- 77

no Altérnative to, if Indm not to be plaything
of ailver speculator - -
Tra INDUsTRY, benefit of stable exchange to

App. p. 77

Wages:
AORICULTURAL, Increase: .
C with d prices, Doute, App.

p- 114, § 6.

more Rapid than rise in prices, Campbell, 3719,
App. p. 110, § 8.

Artiisans, &o., rises commensurate with increased
prices, Loude, 3767-8, App. p. 114, § 6.

Effect of high rate of exchange on, Datta, App
p- 137, § 13,

Inerease, Thackeraey, 5874-92.

Increase generslly more than commensurate to
xi'mein prices, Doute, 3767-8, 3802-5, App. p. 114,

8.

Increase not in proportion to mse in prices, Sarma,
3866-8; Lucas, 4151; Jevoms, 4892-3, 4938,
App. p. 144; Dawa, 5123-4, App. p. 137,
§§ 11,13, °

Skilled labourers in towns, increase less than of
agricultural labour, Campbeil, 3719-20.

Statwstics, extent of value of, Campbell, App.
p- 111, § 6.

War Loans and Cash Certificates:
Statistics, Government of India, App. p. 12, § &
Growth of subscriptions mdmat.\ve of investment
habit, Cokayne, 2564,
Redemption m districts in eomn desirable under
avetem of partm] convertibility, Gubbay, 6794 <,
G¥1-4, 630-93, 728, 748,

App. p. 17 |

WEBB, M. nz P., C.I.LE,, C.B.E., of Karachi Chamber

of Commerce - 1451—1796 App. pp. 434

EXAMINATT
by Sir Charles Addis - - - 1500
by Chairman - 1451-99, 1501—82 1535-627
1628-89, 1778—82 179i-6
by Mr. Goodenough - - - 1730-40
by Mr. Gubbay - - 1690-718, 1789
by 8ir Bernard Hunter - 1651, 1741-51
by Mr. MeMorran - - - 1719-29
by Sir Marshall Reid - - 15334, 157217,
. 1783-90
‘Experience of - . - - 1451-4

BaranoE oF TrabE, will i if adeq fi

aveillable - - - - - 1539-46

BangNG Facorrties, increase might result in
increased use of cheques - - 173340
CruQUES, use of, might be mcreosed by develop-
ment of bankmg - -. 1733-40

Councrn Brris:
Price must follow silver if metal rices in value
1562-7, 15824, 1605-8
Public competition for, desired - 1525-1,
1597-1600

Sale of ¢

in Excess of requirements, not advocated
1584-91, 1596, 1708-10, App. p. 434 § IV
to Firms on approved list, no inconvenience
ﬂ_expem'enced - - 1524, App p- 44, § VII

for, from

merchants’ point of view App P- 44 §7

no Limit advocated - - - App. p. 43
Limited :

at Competitive rates advocated 1626-7,

1596-600

"Export trade checked and rupee prices
depressed - - - 1518-23, 17414,
App. p. 43, § 1 (c)

CURRBENCY :

Control, continuance necessary for certain penod
17624
Difficulties partly due to Gavernment's financial
policy during war, and proposed remedies
164067, App. p. 44, § IX

ExcHANGE, RATE OF:
Contirol, continuance necessary for certain period

17524

" Fluctuations :
Bad for trade and promote speculation
1528-38, App. p. 43, § IL(a)

Effect on import and export trade not likely
to be permanent  1501-17, App. p. 43, § I
within as Small limits as possible advocated
App. p. 43, § II

Raising of, to correspond with price of silver:
Declaration of pohoy, anoour&gemant, of
speculatio: - 1766-82
Essential - 1552—7, 1592—4, 1605-8, 1756-8,
1765, 1776, App. p. 43, § IV

no Limit advocated - - A

Working of - - -
Reduction as result of fall in silver not advocated
1548-51, 1558-60, 1595, App. p. 43, § LTI

Rise:
to 2/6, trade would re-adjust itself
Effect :
on Export trade would not be permanent
1487, 1719-21, 1729, App. p. 43, § ITT
Import trede would be stimulated tem-

1760-4

porarily - - 1487, 1720-1, 1729
on Industries in India - - -1722-8
Stabulity must be sacrificed if silver rises- 1758

ExporT TRADE:

Checked by limitation of Council bill sales’
1618-19, App. 43, § 1

Effect of rise or fall in rate exchange on, not
likely to be permanent - 1487, 150118,
1719-21, 17129, App. p- 43, §§I I

Increase anticiphted - 9-46

Injury would reeuit from mconverhblhty

1622, App. p. 44, § V

Restriction of, as result of restriction on import
of goid and mlver 1471--84, App, p. 43, § 1
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ForwagD EXCHANGE, COVERING OF ;
before Closure of Mints in 1893 - 1481-500,
N App. p. 43, §II
Difficulty - . - - - 1488-90
GowLp ;
in Cireulation and in reserves, necessity for,
d sinee war - - - 1458-60
Export, removal of restrictions advocated
App. p. 44, § VI
Import(s):
Amount dependent on action of Governments
of other countries -. - - 1467-70
Control - - -« - 1688—73
Duty, & revenue questmn - 628-9
Free, advocated, - 1618-8, 1718, 1030—9
Reatrictions :

Export trade checked by - - 1471-84,
- App. p. 43,§ 1
Removal of, advocated - - 1463-70,

App. pp 43, 44, § VI
Purchase by Government, needs of Government
and price should determine 1686-7, 1700~2

Bale by Gov in Indie proposed - 1718
‘Withholding of, from India objected to 1668,
App. p. 43

Gorp CommmNOY : "
no longer N , though f ly advocated
1456-60, 1636-707, App. pp. 43, 44, § VI

Regult of attempts to pub gold into uu'oulamon

1461-2

_ Gorp M, not necessary - - - - 1707
GorLp STANDARD RESERVE : .

Armount, 30,000l. sufficient - 1674, 1748-9,

App. p. 44, § VIII
Half should be held in gold in India, balance in

England in first class securities - App. p 44,

§ viil

Holding of, in Lond ppropriation possible in
‘Smergency 16814
Holding of portmn in Indm sdvneated and
resson - - - 1674-84
Objeoct of - - 16745

Use of, to make good loss in buying silver,
proposal objected to - - 1555-&

. IncrORT TRADR :
Effect on, of rise or fall in rate of exchange nof

Ykely to by permanent - - 1501-17.
H d by shipping difficulti md Fnces,
not: finance - - -
Rise in rate of h ti
temporarily 1487, 1720-1, 1129 App. 43, §I
INCONVERITBILITY :
would be Disastrous i India - -, - li6s,
App.p. 43,8V

Objections to:
Effect on export trade - 1822, App.spﬁ 44,
' (b),
Prestige of Government would be destroyed
1622, App. pr 44, § V(c)
Prices would rise - App. p. 44, § V(b)
Partial, objections to - . 1623-7, 1745
Loans v IND1a, increased issue advocated 1665-7,

App. p- 44, § X

MerTING oF COIN, removal of restrictions advo-

eated - - - - - App.p.-44,§6
Mn.-mmo Cnmuot

into viroulati might result from

imports of precious metals - - 1716-7

Shortage of - - - 14586, 1471 17148

Money Lenpers, Indian, high rates of interest

prejudicial to banking development 173940
Norzs :

Issue of, for exemmon of pubhd works not

advoesated 711-2

increased Issue, rise in pneea w:ll contmue 1745
Paree CURRENCY RESERVE :
Metallic Reserve :
50 per cent, of note i hould be mi
1685, 1747, 1750-1, App. p. 44, § VIII
in Coin as far as possible App. p. 44, § VII
should be Held in Jndia  App. p. 44, § VIII;

l
]
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Paper CUrRRENCY RESFRVE—continued,
Metallio Reserve—continued,

Holdmg of, mainly in sifver, approved 1686-9
Eluhng scale wnuld be npproved in normal

times . . - 1751

PosT Orrice Savinas BANKS
Deposits not encoumged by smﬁ - 1648
Interest - 1850-1
Wlt-hdmwa.ls at begmmng of war - - 1653

Prions :
will Adjust themselves to higher level of rupee

1724-8
Effect on:
of I d rate of exch App. p. 43, § I
of Linitation of Council bill sales 1520
App. p. 43, § 1
Rise in :
Cauges - - - 1113
will Continue 1! more paper ourrenoy is used
1745
Political consequences of - - 1791-4

a8 Reeult of inconvertibility App. p. 44, § v

RevERSE C'olmoma
A tisf: y - App.p 44,87
Price should follow rise in e*(ohnnge valus of
rupee . 1602-6
Sale wnt,hout lmnta M: ﬂxed price advocated
1601-2

RUPER(s) :
Debasetnent :
Both rupees might ciroul if wide {
margin between market value of silver and

of rupees as metal - - - 1570-3
Objection to:
Blow to Government’s credit - 1576-8

Finer rupees would go out of circulation and
be melted down 1561—76 App P 42 §IV

Issues to trade -
Purchasing power :
Decrease bad from political point of view
17814
Importance of maintenance - 1791-6

Ratio to sovereign, statutory rate not. considered

'y, under 1812~20
Restriction on payment in exchmge for notes
1823-7

Roturn to circulation would result from free
geld import. - - - - 1616-8

SavinNgs Bawk FACILITIES, increase advocated, and
State Bank proposed - 1642-56, 1730--2,

App.p. #4,§ X
Smver: . b
Ex . restrioti hould be d -
post App. p. 44, § VI
Import :
Duty :
Effect on purchase of silver locally by
Government - - - 1631-4, 1746
a Revenue question only - 1628-9
Free, advocated - - App. p. 44, § V1
Free market recommended - 1630-8

Restriction on, causes restriction of expnrt

trade - - - - - 1471-84
Price : -
Effect on supply - - - 1579-83%

Rise in, must react on exchange value of ripee
1552-17, 1592-4, JoU5-8

Purchase in India:

Effeet on currency position - - 1890-6

Government. should buy if prices favoursble,
and effect of import dut,y on 1631-4, 1746
h by Gov t must

less of price if Government continues to :mpplyv

finance for trade - - App.p 43,§1V

Withholding of, as result of Government control,
objection to - - 1668-72, 1785-90,

App.p- 44, § X

Sovereiow, ratio to rupee, Statutory rate not

consdered necessary, under existing conditioms °
1612-20

n
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STaTh BANK, proposal - 16b4, 1730-2, 17834,
App.p- 44, 8§ X
TRADE : ) ! i
growing Balance in Inda’s favour likely
) ' 1539-46, App. p. 43
Method of meeting demsnds for currency under
system of limited sa.lq of Council bills

158491

Speculative element in, #efore closure of Mints

- 1528-32

WaR TAXATION, increase ofi - - 166784,
i App.p. 44, §X

'
)

1

3

R S —

West Africa:
Demand for sjlver, Mocatta, 34458, App. p. 60-1,

§ 2.
Silver coin, issues, prior to 1894, and from 1895 to
1918, Mocatta, App. p. 61, § 2.

Wheat crop, financing of, Gubbay, 138, 373-7, 745.

d prod . o d, O "
A ie s

4655. App. p. 236-7.
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