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PAPERS 

IN !.'US 

I(INANCIA~ DEPARTMENT. , 

EXTRACT PUBLIC LETTER 10 BENGAL, 
Dated 6th September 1813. 

Par. 1. An Act has been passed in the late session of Parliament, of which we 
Bend several copies herewith, regulatmg the Government of our possesSlOns In 
the East-Indies and the trade with that country, for twenty years from the 
10th of Apnl next, when thefenod of the pathamentary arrangement made in 
1793 WIll expire. The title 0 the Act is, "an Act for eontmumg in.the East
.. India Company, for a further term, the possession of the BntIah Terrltones 
.. in India, together with certain exclUSive privIleges; for establishing further 
" regulatIOns for the Government of the said Tertltories, and the better 
.. admullstHltlon of justice Within the same; and for regulatmg the Trade to 
.. and from places wltlun the hmlts of the said Company's Chatter." 

9. Your attention will be naturally drawn to the general principles laid down 
in tillS Act for the future admilllstratJon of India: But the very marked dIffer. 
ence between the provlslOns of It and those of the Act of the tllIrty-third, as 
they relate to the conduct of the Fmanclal Departments of our Governments, 
renders it highly expedient that you should be furnished, at the earliest period 
practicable, With our VIews and opmions upon thiS branch of the subject, and 
such lIIstlUctlOns as at present appear to be reqUisIte. 

10. The mo~t promment feature orthe difference now made, and which will 
be the filbt object of remark, is the entrre separation of the tern tonal or political 
from dIe commercial blanch of our affiurs, !l9 dlfected by the sixty-fourth sec
tion As very particular stress appears to have been laid upon thIS pomt, for 
rf'a~ons not necessary at present to be detatled, and as it is no less our earnest 
wIsb than our posItive duty to Yield the most Impltcit obedIence to the 
dJr(~ctlons of the Legislature, we are extremely anXIous that such regulatIOns 
should be fmmed, and such arrangements made, as shall most eftectually 
accompltsh the end requiIed. For tIllS purpose, the mode of keepmg the books 
of account at our several PreSidencies and Settlements is obvIOusly a paramount 
object of attention. We ale aware of dIe difficulty of furmshlDg you WIth 
in.trllctIons wInch shall fu11yemblace c\er,r POlDt of the detail oftlus exten. 
sive subject, and that the completion of any alTangement must, 10 some 
measnre, be left to the exercIse of the practlc.!l knowledge and experience of 
lour Account.mt.Gen~ral: but we deem It bf Importance to appu.!e you, that 
It IS mdl'pens,lbly uecessary that measUles should be taken for keepmg and 
arrunglDg the several book!. of account 1ll the departments under your Go\'ern. 
ment, so as to contam and e"hlhlt the accounts of the terntonal and pohtlCal 
departments separately and dlstlllcily from such as appertatn to. or are con
netted \\ Ilh the commerciul branch of ollr affairs, according to the leiter and 
the spmt of the Act; and it is highly essential that the arrangement for tins 
purpOie Ilt each of onr PreSidenCIes and SettlementS should, as far as practi
caLle, be cal ~Icd into execution upon a pnnclple 9f complete umformlty. 

. 11. We are led to hope. tllat from the mode in "hlCh the books of account 
III Illtil11 a~ already kt'pt and arranged, tlie dllliculty of effectmg t.lJe sepal3-
t!OIlIlOW dll'E'ctl"d \\llIllot be \-ery consldt'lable. 
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1!l. Our AUlhtol' of Indian Accounts havmg. 11\ pursual1&e of 0111" dll(,chon~, 
laid befor(' us a plan of the future mode of keepmg your books of account, a 
copy of the same is sent a number in the packet, in order to be referred to your 
Accountant-General, who 18 to consider It as the general outlme or ground
work of the future arrangement of those books l but IS nevertheless to be at 
hberty to suggest any addltlons or alteratIons of the system thus laId dOWI1, 

which may, In hiS judgment, have a tendency to render It more complete. 

13. According to the strict letter of the Act, the operation of tbis sectIOn, 
as well as of those relatIng to the appropnation of the revenues, whICh will D('xt 
be notlced" mlilst be considered as commencmg after the lOth Apnl1814. As 
your offiCIal vear termmates the 80th ApnJ, It does not appear necessary to 
make any of tfle alterations in the general form of your books till the operung of 
the year 1814-1IJ; but you. will give the reqUisite <lirectlOns, that any advances 
that may have been made from the political to the eommercllll department, 
III the manner hereafter dIrected, betwel'!n the 10th and the 80th Apn11814, 
may be carned to account accordingly, and stand as a debit to the latta d"p ..... t. 
ment in the books of 1814.15; so that it shall be practicable to present to Par
liament the account of the tern tonal and commercial transactIOns, completely 
contra-dlstmguished from each other, at the penod required by the Act. 

14. The next point of difference in pnnciple from the former Act, to whicl~ 
your attention must be very specially directed, IS in the fifty-fifth and fifty-sixth 
sections of the present Act, respectmg the appropriatIon of the Revenues and 
Profits of our terntorial POsseSSIOns, and the funds which are assigned as imme
diately apphcable to the purchase of mvestments or the purposes of commerce. 

15. YOIl will observe by the fifty-fifth section. that the territorIal revenues 
and profits are first to be appropriated to defray the several descriptions of 
charge which are enumerate(i under their respective heads: 'IIIZ.-

The Chalges and Expenses of collectlllg the Revenues. 

The Military Establishments. 

The Interest uflon the Debts. 

The CiVil and Commercial Estabhshments, und the Territorial Charges 
alll III Europe, or the Advances made in Europe on account of Terri. 
tonal Charges. 

16. The surplus which shall result after defraYing all these charges. is to be 
apphed to the hqUidahon of temtonal debt or of the bond debt In Engl,md. 
or to such other purposes as we may think proper to direct from tune to 
time. ThiS IS the general outlme of the appropriations to be hereafter made. 

17. The appropriation now prescribed differs from that prescnbed by the 
Act of the thirty-thud, principally in the mode of the advance, and In the 
extent of what is to be Issued In each year for the purchase of investmeut : 
the Act of the thuty-thlrd directing it to be made in a speCific sum from sur· 
plus revenue, whereas the whole amount to lie Issued In India for the purposes 
of commerce, in the purchase of investment in India or China, is in future to 
be regulated by the actual payments which shall have been made In England, 
dUling the year precedmg, from our coillmercial funds or account of terntonal 
~?arges. ' 

18. We cannot mOl'e rusnnctiy'explam our views of \he constructlon of the 
sections of the Act which have· now been brought under notice, than by 
observmg, that although the management of the whole as one concel n remalll" 
with us, It is requiSite that the political branch sJlOuld be conSidered as an 
affair of Government, the commercial as that of a mercantile transaction; 
and by debltmg and crerutmg in account the transactIOns between them In 

advance and supphes, as if they Were absolutely distInct alld separate Con· 
cerns, so that account.> of receipt, expenditure. and balance, may be duly ren
dered by each respectlvely, in the way reqmred by Parhament. 

19. The sections of th~ Act now passed relaung to the finances appear to 
us to have been founded opon the POSItive .I,~umptlon, that durlllg peace at 

led'f, 



F I X A X C 1:\ L 1)£ PAR T leE X T. 

ll'aijt, the revl'nues ~f the teTlltoriai or pohucal branch will be fully sufficient, 
lIot oilly to detiay its own charges both at home and abroad, but to furnuh a 
wrplul applicable to the reduction of the debt; and that the oltJrnate pro
ceeds or profits of the commercial branch will likewise amount to a sum 
e;xceedmg what shall be reqwred for the liquidation of all demands of a coni
ruercw nature, mcIudmg the dIvidends on the capital ,tock, and the interest; 
upon the bond debt in England. 

20. The effectual accoruphshment of these objects IS of the highest im
portance to the future prosperity of our affairs ; and in so far as respects the 
politIcal branch particularly, IS viewed by us with the utmost solicitude and 
anxiety. The resolt of the actual accounts of revenue and charge in the year 
1811-12, as advISed in your letter from the financial department, dated the 
'215t November 18U!, IS highly satisfactory to US; and although the result 
estImated for the year 181 'l-IS, m the same letter, falls far short of that of the 
precedmg year, we trust that the expectatIons held out by you, that the 
actual result WllI not be less than a millIon sterling, will be fully realized. 
We propose communicatmg in the next despatch, our orders relatIng to the 
blanches of the Indian establIShments which, in our judgment, are susceptJ
lJIe of reform, and to furnish you with an accurate estimate of what maY' be 
the thture amount of the advances to be made m England on account of the 
tern tonal charges: but we cannot defer impressing most distlDctly upon your 
attention, the necessity of the utmost vigilance, that the revenue be doly 
realized and brought mto our Treasury; and as to the charges, not only that 
an merease may by every possible means be avoided, but that every measure 
consl~tent With the security of the Empire be resorted to for their retrench
ment. The surplus revenue of II million will not be sufficient to defray the 
advances required m England, mcludmg the charge of interest, &c., produced 
by the loan of £~,"OO,ooo from the public in the year 18H!: it, is therefOle, 
perfectly clear to us, that unless a reduchon of the expendIture, to the 
amount of .1'500,000 annually, can be accomphshed, the expectation of Par
liament, as to liquidatIOn of debt, will not only be disappointed, but the 
recurrence of war would be productive of the most disastrous conse
quences. 

21. As directly appltcable to the term surplus revenue, we deem it-proper 
to observe for your future guidance, that the view of the surplus produce of 
the tcmtorial revenues cannot" be reckoned complete, wi the whole amount 
of political charges mcurred, both m India and m England, shall be brought 
to account. You will be furmshed III due tIme with all account of the poh
tical ch.lrges mcurred III England; but you Will nevertheless continue, as 
fOlmerly, to cause to be drawn up and forwarded to us, the annual state·menm 
of the revenues and charges, she .... ing the actual result in India m each year; 
also e~ttmates of succeedmg years, accomparued with the fullest explanatIOn 
of the causes of variatIOns which shall appear, on the compaTlson of the 
lIetual accounts With the estimates for the year to wluch they relate, or III 
the estimates of the followlllg yealS, compared With the actual accounts of 
the paqt. 

2:2. With ft'Spect.to the Commerc~ Branch, we strictly enjom your scru. 
pulolls nttenbon to Its economy and management; not only as It may be COil. 
Mcted With the proper apphcatlons and employment of' our own funds, but 
as It OIay be atlected bl the enlarged or gene!.ll competltlon wlncll i~ now 
A<llluttcd IIItO the trade of India. . 

~.j. '1011 Will, from time to tune, be furnished With our orders upou flu. 
suhJect· but we cannot omit, upon the prescnt occa<IOII, exvresling our 
cxp,'rtaholl. that aU our servants bhall conduct themseh es With liberality and 
rsndom, and act up to the full slllnt of the Legislature j so that If the tDuelS 
shoul<l be UlsaPPOlllted In their \'ICWi, tbey may have no grolmtl lor UDpntlllg 
Ih"lr dl\.lppollltments to any de\ !.Ilion, on our P:lJ'4 from the pnnclple on 
"hlt'h the trade IS openeJ to them. 

\:!~. Th .. d''!icnhy of the l'roces.'I, 1D the separatIon of the accounts at the 
\I mdlllg lip ot thE' esplrlug p<>nod. IIllly 11\ some d,'gree be IOcreaseu by our 
oldel., of UIl' ............ HilS, for the l\I\c,tmenl$ to be pro\lded 11\ 1114; ~"8r 
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lsi4, whlS:h exceed the amount III the contemplation of lIlie Act since pas3ed. 
The sums advanced III consequence of those orders wul, of course, be brought 
to account, and must be hereafter adjusted. with the amount of the IIdm!1Cei 
or payments made from our Treasury In England on account of the tcn ItlJl1al 
or pohtlcal concern; and lD whatever amount the advance made by that con. 
eern in India in 1814 shall exceed the payment made in England, such excess 
must be debited in India to the commercl!ll branch. 

25. Our instructions for the provision of the investment of the year 1815 
will be forwarded at a proper tllne. We plOpose, upon another occasion, to 
stJ.te more speCifically 1D detaIl, our Views and Illtennons respectmg the 
management of our commerClal affairs: for the present, we shall only advert 
to our former observatlons, that the descriptlon of funds which will be here· 
after Immediately apphcable in India to the purposes of commerce, is, FIrSt, 
the re-payment of advances made in England, from our commerCIal funds for 
expenses chargeable to the territones, accordmg to the amount to be adVised 
by us, deducting therefrom the charges of the commercial establishments, and 
all the commerCial charges in India which may have been pald from the terri
tonal revenues or the political funds in the same year: we shall advise you of 
the pnnclple upon which this deduction IS to be made. Secondly, the pro
duce of the sale of exports of goods and merchandize consigned dl rectly to 
ollr Commercial Boards, '\VIth any other fund, stnctly of a commerCIal nature, 
that may come mto the possession of those Boards. You Will receive our 
instructions as to the detaIled applications of those funds In the purchase of 
mvestments m India; also as to the amount to be remitted to Chma, for the 
purchase of Investments there. 

26. It is necessary to draw your particular attention to the money which 
may remain in the Indian Treasunes, in consequence of the loans bavmg 
been raised upon terms, nnder wruch the holders of public securities are 
entitled, at their option, to demand the payment of the interest faJlm~ due 
half.yearly in buls upon us at a specific rate of exchange. The uncertamty or 
the amount to which, from varIOus causes, the exercise fir thl'S option may be 
c31fled, renders it extremelv difficult, and almost impracticable, to est.\bhsh 
any plan of remittance upon":i: legular princlplc. ThiS money ongmating 10, 

and proceeding from an' appropnation of terntorJal revenue, is to be consI
dered stnctly of a polItical nature, and as a species of depOSIt 1ll ,0Uf" 

Treasury for the purposes of remittance to England for the payment 0 the 
bills, which are as stnctlya pohtical demand upon our home Treasury. WIth 
thiS View, when the payment of the half-yearly mterest upon the debt IS 

demanded in bills upon us, you WIll, mlmedlately upon the Issue of those 
buls, 'umformly set apart a sum equal to theIr amount, in order to Its bcmg 
remitted to us for the supply of our Treasury at home: for notwlthstandmg 
the provlSlon m the fifty-eighth secnon of the Act. for the protection of QUf" 

commercIal funds in England from the embarrassment wluch would be occa
sioned, if those bills fell In course of payment, Without the remIttance of 
funds from India to meet them, It IS of essentIal moment that every practica
ble measure be resorted to, in order that a que supply may be thrown mto 
our home Tleasury. And here we would strongly expless the anxiety we 
feel, that our tinanciaJ system may be brought to that state of arrangement, 
that apphcatlOP to ParlIament tor pecumary assIstance may III no case be 
reqUISite; except upon extraordinary tlCcaslOns, an~mg from })ohtlcal or 
other conlJ.ngencles, which no human foresIght or management could prOVide 
against. 

27 Having lard down as a general prinCiple, that In our judgment the 
money which is now the object of remark 18 purely political III Its nature, 
we have further to add, that the disposal of It 111 the way of remIttance is 
to be regulated accordmg to Ii plan, the general outhne of which we now 
proceed to communicate. 

1st. In advance to the public service, reJ>ayable by LIS Majesty's 
Government m England. ThiS bemg a mode of remittance advan
tageous both to the Government and to the Company, you will avail 
yourselves of it to the utmost extent of the- demands which "!ay 

.lrlse, 
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!llloe, takmg measures that the advances 10 cash made by you be regu
larly vouched; al~o that the accounts of every expendltnre chargeable, 
('Ither In supply of stores, &c. or ill disbnrsements on the account of 
Government be drawn up With the utmost preCIsIOn, and transmitted to ns, 
signed by a ;esponslble officer. Measures are In concert With his Majesty's 
Government for a detimtive arrangement of this subject, which wuI be 
hereafter commlJlllcated to you; but yon wIll, for the present, follow the 
instructions which are now given, and charge the advances amI supphes 
in the current com of the Presidency and Settlement where any are made. 

28. The second mode of remittance that has been suggested to us IS through 
tile channel of pnvate merchants or indiViduals, and thIS in two ways: first, m 
the receipt of momes fi om such merchants or inwvlduals into our Treasury in 
England, for bills npon our Governments lD Inwa; secondly, lD advflnce by 
our Governments In India to such merchants or indlVlduals as may require 
them for Inlls on their agents In England, to be offered upon the posluve-con
suleration that the amount advanced 18 to be employed in the purchase of goods 
and merchandize in Inwa, to be consigned to some port of the nmted 
klllgclom. 

29. Hllvmg thu8 explained the ge~pral outline of the plan at present ill our 
contrmplatJon as apphcable to tills remlttdnOP~ "'<> havp only to add. that we 
are t'ltlly aware that less uncertamty attaches to the extent to which the plan 
Il~clf may operate, than to the amonnt of the fund for which its operation may 
be reqUired. We must be governed by circumstances as they occur, and shall 
fUflll,h you With our lIlbtructlOns from time to tllne. For the present, you will 
llrocccd 1Il makmg advances to the pubhc service as first drrected, and in 
makl11g tnal of the proposluon as to advances in cash to pnvate merchants and 
JIIdlVlduals, upon the pnnClple now lwd down, takmg e\ery possible care that 
no lo,q be lIIcurrcu 10 the rate of exchange, or by the tenor at which the bills 
811'«1 btl urawu; and especially guardmg that substanUal secunty be taken from 
tlie lIldlVldu.lls to whom the advances may be made, either by the consignment 
uf the guvds to the port of London, to ue deposited lD our warehouse, or by 
hliCh other sccuntitS as you may deem suffiCient. You will hkeWlSC, as a 
IoI'Cllfity agoilObt risk, reqUire that tbe consignments shall be insured, and the 
pvlicles pbced 11l your hands, ttll advice shall have been receIved of the pay
Ulent ot' the blll~. 

80. You Will take into early conSideration the manner in which thIS measnre 
bhonld bt' aUllounced to the pubhc, With a View to the general accommodations, 
aud tor the rurpo~e of your being apprised in time of the extent of,the applt
ratlOlls thllt Illay be m.u!c; for If the amount in which the pnvate merchants 
sll.1I1 be d"p08cd to avall themselves of tlus mode of accammodal:!on shall fait 
a1lOrt of the sum reqmred to be remitted, after the advances shall have been 
mat!~ to the public service, and the bills drawn by us shall have been paid, the 
amOllnt of the relDlttancp must be ab~olutely and fully carned mto etf.;ct, to 
thtl ""tent that bills may have been drawn npon us for the interest on the 
debts; and you must, therefore, as a dermer resort, have recourse to the 
m~'lsllle of i'uldwr advances to our commercial department, for the purchase 
of goous tor consIgnment to us, to the amount of the deficiency wluch shall be 
Jotlud to e!l.lst, In consequence of the fmure of demand by the parties, III now 
ad\l~rtl;'d to, unless the situation of the money markets in India shall render It 
ut~ or ehglWe to male an occoblonal collS1gnment of bulhon. 

1$1. In the e,ent of a remittance being ffi."\de 1ihrough the channel of our 
~'OIllll\erre, thc tran<;actlon must be couSidered entirely distinct and separate 
hvm ollr own Immediate commercial procet'dJngs, and brought to account 
acco"llOgh. A separate lllvoice of the goods purehased by the advance thus 
mati,· must be trall~mltted, as the proceeds 10 England arc to be carned to 
lu't-ount 10 dlrert·collnc,\iou With the p'ohtical branch of our concern bemg 
solt.>ly appht'llble to the hqmd.ltion of bills of a pobtlcal natnre. ' 

!N. You WIll, of course, regulate the remittance from year to year, as far 11& 

po!>~tbll\ by the amouut WlliCh shall be required. If lD any year It should 
occur that renllltlinces shall ha\'e been granted to illJlvlduals III e~cesa of that 

• C amoun4 
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amount, you will, in such case, make a proportionate reduction In the next 
year. 

:)18. The amount for whlCh remlft.'lnce will be reqUired will ever be hable to 
great /luctuation, pnncipally flom the course of exchange, :md the demand 
that shall exist for cash at our Presidencies. 

EXTRACT TERRITORIAL FINANCIAL LETTER.from BENGAL, 
~ated tlte 30tl, October 1818. 

Par. ~. On the arrival of his Majesty's ship Sterling Castle, our attention 
was called to the orders of your Honourable Court for effecting further 
remittances of bullion to England; for.lIS thlll ship was so obviously calculated 
to afford both a safe and expedItious conveyance fOF the treasure, we were 
sensible that it was particularly incumbent upon us to Ilvrul ourselves of the 
opportunity. if arrangements could possibly be malte for dIspatching a con
signment to your Honourable Court at the present moment. 

S. Instructions were accordmgly gJVen to our Accountant-General, requiring 
that officer to submIt to us a revIew of the state of the finances of India, m 
Older that we might determine on the practicability of makmg an immediate 
renuttance of treasure to England, by the very favoUl'ahle OppoItumty which 
present.o;. Itself. 

4. We have the honour to forward in the packet, copy of two letters, hear
ing date the lst alll\. 8th instant, winch were receIved from the Accountant
General, In reply; and your Honourable Court will perceive from the 
IIItatement exhibited in the 'former of those documents, that we do not at 
present possess any funds at this Presidency, which could be appropriated to 
the purposes Gf a remittance to England. T\le cash balances of' the different 
Treasuries have been reduced to the very lowest scale. and so far from our 
haVIng the command of any disposable funds, there is reason to apprehend 
that we shall experIence considerable difficulty in proVldmg for the public 
disbursements during the two ensuing months. The Accountant-General esti
mates that the balance of our general Treasury on the 81st December will 
amonnt only to the sum of Rupees 16,00,000, while a demand on account 
of the interest of the public debt will flin due on that date, to the extent of 
Rupees 50,00,000; and although we have reason to be satisfied that payment 
of a portlOll of the amount will b~tequired by bills on England, it is never
theless <:ssentJ.al, that we tlhould be.)r!lpared,with large funds to meet such a 
~lemliml. Should any su~piclOn be entertallled by the publIc of a deficiency 
of resources, an eagemess to abtam payment m specie would probably be the 
consequence, and we should, m till" CdSe, be compelled, under circumstances 
of dllticuity. to prOVide the means of meeting It demand wInch might other
wise have been sati"fied, either by the is,ue of Treasury notes or by bills on 
YOllr Honourable Court. 

5. Although £he present state of the re.ources of this Presidency did not 
admit of our undertaking to make a conslgnment of treasure to England by 
the Stelhng Ca..tle, it was With pecuhar satisfaction 1hat we saw grounds to 
believe. flom the tenor of the Accountant-Genelal's letter of the 8th instant, 
th<lt tunds mIght be imml'dl . .1tely supplied flOm Fort St. George, and we deter
mmed with httle hesitatIOn to take upon ourselves the responSlbIhty of order
ing a remittance from that PreSidency. We mnst observe, at the same-tIme, 
th"Ut we are far from being satlsfied that we shall not expose the finanCIal 
alf.\irs of thiS Government to fiIture embarrassment, by depriving ourselves of 
iimd~ which are hkely to be reqUIred on the spot; but the urgency of the 
HOllollrablt' Company's affairs at bome, and the peremptory orders of your 
Honourable Court, seemed to leave us without a discretIon: aud acknow
ledgmg; as 1\'e do, the paramount obhgatlon of supplying the wants of the 
home Treasury, and of promoting what may now be regarded as a natIonal 
object, we resolved to &acnfice to tins object alll"fenor cOOllideralJon8. 

6. Under 
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G. Uruler thiq Ilnpre~qlOn, we addre~qed to Ius Excellency the GoVernor B~Dgall<m'Drlal 
of Fort ~t George, under date the 9th lOstant, the letter of ,~Illch It copy IS f:n~J~~:~"''' 
forwarded 10 the packet; and as we have rea~on to be sahqtied that the funds £ • 

at },'ort lit. George will admit of an immediate remittmce to youI' Honourable 
Court, to the extent of £800,000, and as we have ilie most entire reliance on 
the cordial co.opclatlon of his Excellency in Council, we entertain no doubt 
that the slim in question will be held m leadiness for shipment, on the arnval 
of tbe Sterhng Castle at Fort St. George. 

7. There will be some advantage 10 making the remittance from that Pres!. 
,lency, hec3ube the gold coin can be sent fi'om thence without lOconveniencc : 
and as gold, in the currency of the Peninsula, is valued relatively with silver 
milch lower than It is either in the coins of Bengat or in those of Great Bntain, 
the remittance will be productive in pl·oportlOn. The high price of gold 
hullion in Engl.md has Induced us to value the pagoda at Clght shllhngs and 
8lXpl'nCe; but as It is understood that the star pagoda can be tllqposed of in 
the London market at above nme 9lulllllg~, the remittance may be expt!cted to 
realize more than the sum of .esoo,OOO. . 

R. TIllS sUln will, however, we arc awme, fall short of the expectations ente~. 
tained by your Honourable Court; and as we have no pro'pect, at present, of' 
extenuing our remittances In bullion beyond that amount, It i~ incumbent upon 
U6 to el!.plain very fully the Circumstances, "Inch will pJObahl,r rend!'f it un. 
po~slhle lor tlus Government to comply With the Injunctions ot your Honom. 
able Court. and With the Wishes of hI:. M.Yesty·s Government, to thClr utmost 
edent .• It would have been mOl e sansfbctOi y, if, for tlus purpose, we could 
have taken a comprehenMve view of the state of the Honourable Compilny's 
finanCial afi::til S iO In(ha; hut the estimate of the revenue and charge of Fort 
St. GeOige for the cunent year 1813.14, and the accounts of'the Government 
of Bombay Ihl' 181:.l.13, not haVing yl't been received at this Pre,idency,lt will 
not now he III our po .... er to exhibit the genclal results of tile Imhan accounu., 
With that deglCe of preci~101l which we could have wished. 

9. To (mabie your Honourable Court to-J'Qfm a correct jlldgrn~nt WIth 
rc~pe{'t to our means of furmshIOg further remlttifl~lllnd III blllhon, 
the slah' of our cash balances mllst first be adverted to: alld the followlllg , 
memorandum of those bal,lIlcCS on the 80th Apl111ast, compmeil wll.h their 
amount on the 80th Apru ISH!, 'WIll shew your HonoHrablc Com t IB bow 
material a dcgl'ee thiS partiClUar asset has been dimimsbed. 

Ca~h Balance on tlte 30tl, AprlllS12. 
Ikngnl ................................................ Rupees 2.HO,07,781 
Jo'Url St. George ......... Pagodas 73,9:,1,826, or ............ 2.41,02,~j.S 
llonlh:ty .................... ,. •••..••.......•......•..•.••.••...••. ],29,40,008 , 

Total ......... Rupees 6,50,50,032 

ea." DLlianrc on tile :,10th April 1818. 
Ilcng.II ....................................... _ ......... Rupees l,ti7,SO,081 
1·'lllt St. Gcolge ......... Pagodas 77,95,161, or ............ 2,5 ~.18,20S 
Uumhuy. ('umputed at .... ............... .................... Qii, iG,oo.'} 

Tot.u ......... Rupees 4,4<7,79.780 

H.lIau,',' les.~ 011 the 80th Apul181S, Rupecs 2,0£,70,248; orat 2s od. 
£2,.588,780. 

10. I~roU\ tim abstract YOllr Honou~ble Court Will perceive, that tire 
«"'OIUl"C upon wIud! l\C ('oulll most confidently depend has been reduced 111 

th,tl sum of Rupccs 2,<N, 70,~ loS, or .. D~.5S~,780; aDd although from the balance 
at til(" BOlh AllrI1181~, bullion was relllltted W Englolnd to the e:a.tentofabove 
a lIullion 9ft'fllng. "hlle 11\ the present seolSQn It is proposed ouly to conSIgn to 
your llOllllUl able ('ourt tht' 8UIU of.i 300,000. we 5hall still be called upon to 
pro, lt~e hlr. tIll' ~I\ I(.'C of tllC pr"St.'llt IImt the enslIlIIg ycar, 'lItll rcloOurces 
dlllulII,lwd III the SIllU of IIl'.\f two oullums stcrllllg. 

11. YoW" 
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11. Your Honourable COUlt may pel haps consIder the balan(,e in tlu;) Treasu. 
tIes of India on the 30th of AprIl last, Of ,'SIC<:3 Rupees 4,47,79,789, to constI. 
tute a larger fund than j;, absolutely 1 equU'ed fOl the current service of yoUl 

,Governments; bnt on tillS subject we beg to lefer your Honourable Court to 
'the explanations furnished m our despatches from thIS dep,Uiment of fhe 19th 

'December and 6th FebrualY last, from. which you will have perceived that, 1lI 

, " 

consequence of the disproportion eXisting between the mstallDents of the 
, revenue and charge, both at this Plestdency and at Fort St. Ge~ge, the sum 
,which at one penod of the Year would be found quite ample to meet the accru
ing demands of the servlCe, must at othet seasons be regarded a. altogether 

, inadequate to pI ovule for the public disbursements. 

12. In proof of this fact; it will be sufficient t~ mentIon th~t, although the 
balance at this Presidency at the commencement of the present year amounted 
to the sum of Rupees 1.67,~0,000," our funds were gradually reduced, until 
about the middle of the last month the balance of the general Treasury at 
,FOli.WIlham had fillen below the sum of Rupees 15,00,000; and so far f!"Om 
our havmg the command of any disposable funds in the 8ubordmate Treasuries, 
the demand outstandmg against those Treasunes exceeded, in several mstanCGs, 

,thei.r actual resources. We had fortunately succeeded in circulating ow' 
Treasury notes- to thc amount of about Rupees 17,00,000,; and uthe dl!mand 
wblch these notes discharged had not been met III tIllS manner, It is obvious 
that ou'!: balance must have been stul furthe~ reduced. and that we might, 
indeed, have been exposed to the utmost dlfficultY.1D providmg for the current 
,rusDursements of the Government. ' We could not adduce more conHllcing 
eVldence of the fact of 01lT havmg, dunng the IdSt year, stramed our means to 
the utmost, in order to effect remittances to your Honourable COllli; wIllIe It 

. will be equally evident, that we have reduced the cllsh balance at thIS Prc~l
dency even below that standal'd at which It would be prudent always to mnm

, tam it. The balance at Bombay has, moreover. been 1 educed much below the 
,!lcde lIpon wInch it Is deSirable that funds should be retained at that Presi
dency, where the local resources of the Government are so mconstderable: 
and we were for some time under great apprehenSIon, that a dtfficulty would 
have been expf'nenc",j 1ll providIng for the public disbursements at Bombay. 

'The timely precautIons which were adopted have, however. 'been succesl>ful, 
and we have been enabled to supply the funds reqmred, Without having recourse 
to the expedient of lowermg the e,xchange of our !nUs, or of permlttlllg money 
to ba l1Ilsed at Bombay on disadvantageous terms. ,-

18. Your Rono~ahle Court may b(il of opmion, that the balance of Fort St
George on the 50th Apnllast, Pagodas 77,95,461, or Stcca Rupeep ~,54.18,203, 
exceeds the amount likely to be required for the servICe of that Government; 
but it IS proper to l)otIce, that the balance IS retamed for the purpose of pro. 
Vlding agalust the defiCIency 11\ the resources of Fort St. George, dunng those 
mouths when the collections on account of the land revenue at that l>rCSl
dency are suspended, or are comparatively inconSiderable. It Will be seen, 
on,leference to the proceedings noted in the tnargm,t that the balan('e at Fort 
St. George was expected to be reduced on the 81st December next, to a sum 
scarcely suffiCient to meet the current demands of the service; although later 
accounts have satisfied us, that there will be a surplus at that PreSidency appli
cable to the purposes of a remIttance to Englalld. Your Honourable COllrt 
Will, indeed, have observed, tnat the balance at Fort .8t. George on the 80th 
Apnl'last, rather exceeded the amount at the corresponding period in ]812; 
and upon a consIderation of thiS and other circumstances, It appears to us that 
we may safely depend upon drawmg a supply of about Pagodas ]0,00,000. or 
£500,000, for genelal purposes from the local resources of Fort St. George; 

H. :But 
* Balance ~II the 80th Apr.L. ' •• , ••••••••••••• •• • Rupees 1,67,90,000 
, Ditto ••• Slst May ••••• , .......... ,., ...... 1,'1,70,000 

Ditto. ~ .". ~ 30th June .... ...................... , ... ,~. _.. 1,27.71,000 
- Ditto.... • Blat :July • .,. • ••••••••• ;. ... 1,06,12,000 
, Ditto ••• , •• lIlst A"Ilu.tt " .............. " ••• •••• 88,20,000 

t'Coos..kattona, SlstJuly; Leiter from a,e Secreiaryat Fort St George, dated llth June, 
Lettor from the Accountant-Gelleral 8t WI Pretulene,r, dared 29th July. 
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1~. Dut although the cash balances of Indta no longer con~titute an asset neng.) Ter,no,i.t 
froll! winch remittances in bulllon can stili be furmshed to any considerable f:~:~ ~~~. 
extcnt, your Honourable Court may be of opmlon, that other sources of sup-
ply arc open to lh~ . Governmel}t ; -and, we. propose, therefore, to mquire how: 
tar we call rea~onably expect to aid the home Tleasury by other means. 

1.5. The surplus revenue of Bengal 10 1813-14, is. estimated by our Ac
countant·Generai at the sum of Rupees 1,10,00,000, and the surplus at Fort 
St. Geol ge 111 the same year IS estllnated by the Accountant.General at that 
l'rc~iJency at Pagodali 7,8!2,OO7, or Sicca Rupees 25,49,000. The defiCiency 
at Bomhay \\as computed in the sketch estunate at Rupees 65,57,000; and 
although the actual result of our accounts has, in general, been found more 
f.l\·onra,ble than the estimate, we cannot, on the present occaSIOn, safely 
as.ump- that the surplus revenue of India 10 1813·14 will exceed the lIum of 
one million sterling. 

• Hi. If, ind.eed, your Governments should be compelled to engage in military 
(\I)jIration~ upon a large SCale, even tIus surplus may not be reahzl'd, notwlth
Rtannlng the cautIOn which 18 invanably observed m frammg the estimates at 
this PIC~lllcnry. 

17. "The ~\ll)J)ly from bills to be ,hawn on your Honourahle COurt,"OtI 
Ill'Count of tht' IIItcl'cst lit' the puultc dl'bt, and m dIscharge of tIle Tred'lury 
notes of tillS Government, cannot, we thlllk, be estimated at more than 
£ 1, 100,000; and If hi$ Majesty's Go\'ernments of Ceylon and tlle Isle of 
l'rancc ~hould find It nccessmy to negoclate bills on England to any consider, 
IIble amount a portlOlI of the supply may pOSSibly be mtercepted. It rna) 
al,o he I'artlally affl'etcd by prh'ate blll~, the houses of busmess at th~ plaCE 
lintllllg It convetllent at prt'Sl'ilt to draw 'upon En~lalld; and we are thelefim 
by no IUP,UlS cel Llln that bills Will he demandea 011 your Honourable Courl 
fil!' th.lt plOportiOIl-of the mlercst falling due 011 Slqt December next, whicl 
11,,, Il'lrnUy heeu paid 1J1 tillS manner. ' 

111. The produce of the sale of import goods at the thlee Presidellci~ III 

ISIS-11 11M} he c~(IIl\ate(1 at .+700,000. 

~O, BC'ron,1 til\' bum~ alJove enumerated, tIllS Government has not at Its dis. 
pO~1l11l1ly'.fllllds lIumer.llately l1ppilcable to the purpose~ of a ft'RlltLmce to your 
llllllouidble Court, ullIl's~ It be suppo~cd that funds can be raised on the spot 
by means of 100llB TillS source of supply relllam~ to be conSidered: • 

fl. Y~lIjf lIlllIOlII able Court ha\ e he en 111'pn~ed, that a SI'f( per cent loan 
wa~ OPPT)("\ by us on the 1st of July la,t. upon the plan of the loan which had 
b"('11 om·re.t tl1 the publiC III the precl:!dmg year; but we have never 
t'1I1l'rt.llllt'd an Cl.)ll'l'tatlon that thiS loan woulJ plOunce any matenal supply 
to our tr~'n'ur)'. Some suhsl'lIptlons III cash may be recl'l\'ed at Fort St. 
vC'orgc !lo,l llomhav, but thelf amount IS lIot likely to he couslderulJle; and 
I\t tl1l5 P, e.,ldellcy Ihe loan was IIItended to answer II dlllerent pllr}>o~I'. '1\ hl('n 
hM Iwell l'\.pl,\ull'll to lour Honourable <':ollrt' ill OUf It'ttCf of 'Nth of 
July In<t. . r, • 

<,!:.? In th~ CO\ll~l' of ollr C'or.reqpondence m the Flllanci,,1 Department, we 
11,1\ " notIC,·,\ tlMt there.,s a lurge al'l'umulnfJ.olI of clIpltl\l .It tlus place; aud • 
:I.' lIll~ C:lIlll.11 h'h lIot rertulIIly been 111\ ('<ted III Ollr I.lte loaus, it may b~ 
Inf"fred l'ltller thllt Its Ilmount "aq over.estmlatcll, or that circumstance, 
hUI'c O('Cllfr\!l\ to nhendt~ It 110m the ehunnl'l into "hkh It "a<; ... ecu~tumCt\ 
tu flow. 

\1,1. In I't'allt). tilt' lI.lmfer of 1\ p;u-\ of the Indl.111 debt to Engl.lnll b.iIS 
.Illllllll,.hlla thll Junnlll at'cumulatlon here; and the high fJlte of mterest wluch 

, tit\' Illltlon II lund~ arc known..to atfonl at present, furmshes a strong motive 
to lhe cahJI\{',lIl l.lpltllh,t to rtlllllt imlU~hately to En&lalld tbose ~a"llIgs of 
Illl'()IlI\" ,,}lIclt ))('Ielotore he '1'0:1." disposed to IDlest U\ tluscountry_ 'Die rates 
nf IIltCte<t Ull th~ pulltre debt of the two eountnes ha"e, in fact, appro,KRed 
flt':lrly to n }"H~. at"\ It must be e~pt'eted tlldt, ulhler Stich ('Irclirnsiances, 
Ill(' tHIHIW,ltI ('.llllt.libt \\111 gl\e a prell'rellef' to (h~ nalloll,11 ~(,CUlltl<'~. 

• 1) I."Pt·(,I.tlty 
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gOOct.181B. un er 18 own lmmewate management. . 

1l4. The funds of the natives 01' resident capitalists can be employed, at the 
present penod, with great ad~antage m loans to individuals. for there has 
eXisted of late 1\ demand for money for commercial and otbe!' purposes; and 
as the hIgher rates of mterest given by the private Merchant operate always 
as III great temptation, his competition must frequently have the effect of 
preventmg the Government flOm obtaining ~ubscnptions to the public loans. 

~8. We have already mentioned, that we lInd succ~eded in circulating our 
T!1easury notes to the extent of about Rupees 17,00,000, and. we thmk it 
probable that these notes may be continued 10 Circulation to a moderate extent. 
As, bowever, they are made payable Within six months, they do not constitute 
any permanent resource, and we cannot rely upon being able to mamtam In 

circulation notes of this description, to an amount exceeding Rupees !lO,OO,OOO. 
Of the notes ocig4lally Issued, few have yet been discharged by bills on 
England, and we do pot ImagiJlc that they Will be resorted to generally as a 
channel of :remittance. 

eg. Fl'om the foregoing remarks it will be apparent to your Honourable 
CoU<'t, that Wl: cannot calculate With. certalUty upon raising fUD-ds in India, at 
the present period, by means of loans; but we shall assume that the subscrlp. 
tlOns to the six per cent loan, and the credit to be obtained by the circulation 
of Treasury ~otes. will produce a supply 1U 1818-14 to the extent of Rupees 
40,00,000, or £500,000. We s,hall now recapitulate the different hlanches 
of supply. ... . . 

Supply to be drawn from the balance at Fort St. Geolge, £ 500,000 
Surplus revenue of India ............................. ~ ........ ' 1,000,000 
Bills to be drawn on England .......................... "' ..... 1,100,000 
Produce of the sale of import goods............. ......... ..... 700,000 
Sums due by individuals, and Camatic DE-posit ""\,, .. , .. ' 1e00,OOO 

._. ,l.oans and treasury uotelly e:,.cIusively of tran~fels ...... '_500,000 
I.'", --

J.ot81. ........ £4,000,000. 

Of,1f; ~ d1~ II>: ' 1 1 
'"' 89. :\f e ,~hl1I~ ,Jlext place un£ler the 'vieW' of your HOlJoura~le Conrt tb~ 
different blanches of servICe for whICh proviswn must be made from the~e 
supphes; although we I'egret that- the absence.of the regular ebtullates of the 
reoClpts and dIsbursements at FOit St. George and Bombay In 1813-1+, wJ.lI 
leave us under some uncertainty with respect to the pecunialy transactions at 
those P.reSldencles. - ' 

31. Our Accountant-General, In his letter of the £8th ultimo, copy of which 
is fOfwanjed in the pac~et, has submttted a statement of the supply to be rena 
dered to the London account from this Presidency, iu 1813-140; and we shall 
a40pt that officer's estimate,' except only m the instance of the supply to be 
furnished in aid of.-the Chm8 illvQSt,ment. f , 

~ ,I } 1 ~, , ' 

JJengal: -! . 

• ,Remittance of BuUlOn ................................. Sicca Rupees Q4,OO,OOO 
Advances on account of Europe ships ......... ~ •• ".... ............ 8,00,000 
Bengal investment ..................... _ .......... > ..................... 80,00,000 'l 
Supplies to Canton liy bills, by conSIgnments of cotton, and by , , J 

consignments of tin and othel: artIcles from Jav& ... ~ ........... 48,00,000 ' 
Supphes to the Cape ~ ............... ~................................. 8,00,000 
......... _ ... " to Ceylon ... 11'\ ............. ~; •• :.~ ••••• t ........................... ..,.... 4,!5,()()() 
............ to MaUJltius ........... .,~1.~ •. : •• ~........ ........................... 7,iO,<X)() "t 

"H' ..... to Javll. after deductmg value of consignments to China !!4,oo,OOO' 
, .......... to Molucca& ...... _........................................... 8,00,000 

Carried forward ......... Rupees 2,01,4.5,000 

Fort 
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Brought forward ......... Rupees 2,Ol.~,OOO 

F()1't SI. Ge()1'ge. 
Europe invcbtment, value of cinnamon from Ceylon. and bf 

cotton and sandal-wood Qonsigned to China, advances to 
HIs MaJcsty'sl'!avy. estimated in the aggregate at............ .64,00,000 

Bom1xt!J. 
Europe investment, and valufl of cotton consigned to China, 
. estunated at ........ _ II ........ I' •• II ••• II ••••••••••••• II .............. ' 2t,OO,{)()() 

Debt to bt dlscluzrged. 
Excess of Bills outstanding on the 80th April last., 

beyond the amount expected to be outstanding 
011 the 30th April next .............................. 10,00,000 

Amount to be appropriated to the purposes of the 
Smking Fund .......................................... !!1,OO,OOO 

Amount of protmSsory notes granted for prize pro. 
perty captured at Java .... _........................ 18,00,000 

'1.89,45,000 

52,00,000 

Sicca Rupees S,41,45,0<!0 

Or ..................... £4,!il68,l~5 

Amount of Supplies, as per statement above..................... 4,000,000 

.' Deficiency of Resource............... £268,125 

5~. Under the most favourable state of th10gs which can be expected-to 
occur, there appears then to be a deficiency, upon a comparisou between out 
ft.'sources and the service to, be provided tor in 1813.14; and, 10 fact, in 
eshmatmg the demands upon us. the foreign supphes have been taken mucD 
below their actual amount m the past year. In the instance of Java and the 
Isle of I"rance, the estImated amount of our renuttances m the present year 
bellrs no J'fopOftion to their actual amount 1D 1812-13, as your lIoDourable 
Court wi perceIVe from the followmg memorandum. . 

Java ..................... Rupees 61,21,000 
Veduct receipts ............... 11,10,000 

Actual of lalli-Is, 

50,11,000 21.,00.000 

Isle of France .................. 45,86,000 
Deduct receipts ............... 6,47,500 88,88,500 

..... ~- -- --
53. We have certamly reason to beheve. that the demandS upal) us, in the 

preRt'nt year, from these Islands will not be so extensive; and we have deemed 
It absolutely neces~ar, to hmit the annual credit of his Excellency the 
~IlVel nor of the hie of }'ran('e. A copy of our correspondence on the sub
Jed Will be foulld on the Proceedmgs noted in the margm;· and copy of our 
I .. tt<'n to IllS Ex('elll'ncy Mr. Farquhar were immediately forwarded to your 
Honourable ('ourt by different conveyances, ai we were anXiOUS that the 
subJ,'ct should be brought under your notice at as early a period as pOSSible. 

8~ A ('opy of our correspondence t Wlth his Excellency the Governor of 
Ce}lnll, on IllS apphcatlon tor pecuniary WiStal1ce from this government., has 
also ~eea transmitted to your I1onounlble Court; and we are persuaded that 
the CltCUU1stances represented hy G,'neral BroWlll1gg'lliU have satl,fied you, 

" that 
• ('onsultl\hOn& iOU. february and Slot July 
t Co .. ,u!.a'",,," 16th Augu.l. 

8enga1 TeniIllli6l 
, Fiaam:lal utter, 

seOrt.ll31& 
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JI,;oga) f1t"'L""",al I that we coulJ not wlthhohLtbc AId sollcited by his Exceltency wltholtt serious 
,,_nc,a etter, d tr' ttl' M t' :SO Ocl 18U e unen 0 us aJes y s serVlce. 

85. With respect to the supply to China we must observe, that ,our Account. 
'ant-General, in framing hl8 estimate; assumed th'8t the credit granted by us to 
the Honourable Company's Supra.cargoes. at Canton would.not be exceeded, 
but lfany judgment can be focQIed of their wants from the e~tent of their 

• drafts in ilie past year, we must be prepared to meet a much larger demand 
than that estJ.mated by Mr. Egerton. or Rupees 3!!,OO,OOO, Including the value 
of cQnsignl;Jlents from Java. ' "" , ' 

86. We have, it is true, deemed it propel to limit 'the amount of bills to be 
dra~n' flOm China'in the present' year; but If the Supra. cargoes. from wh<lt. 

'ever cause, should be compelled to exceed their credit, ,It would become with 
'us a question of extreme delicacy, whether ,their drafts ought. to be cCJeetcd. 
The China investment, We are aware, is an object of peculiannterest aud of 
'great 'impot~nce to your Honour~ble Co~rt: aud independently of the con
sideration that indlVlduals might be exposed to great l)lconvcmence and to' a 
positJ.ve loss, if the bills obta1ned from your Supra.cargoes should not be punc. 
tually hon(;mred, we should feel extreme reluctance to take any step whICh 
might have the effect' or discreditJ.ng those bIlls; for, in tIllS case, It m~ght 
hereafter be found ddficult to negoclate drafts UpOll Ind1ll, and the sllpphes fOf 
the China Investment would no longer be furnished on the favourable tellns 
-On whldl' oUl' 1 einittanc,;)s have oflate years been effected. Th~~e considcl a· 
tions Will,' of course, be maturely weighed by u~: and we have, with lefel«nc.e 
to them, been mdllced to make an addItIOn of Rupees 16,00,000 to our 
Acco,untant-General's estlmate, although 'even with tillS addition, the mtended 
.upply will fall short of the sum actually drawn for \U the'past yeat. ,<, 

, '51: Yqllf Honourable Court wll1lia~e per~eived, that, III the statemen~ cd' 
,debt to be paid oft we have 110t il)c1\lded the Bombay ,eight per cent debt 
which still remaitls'outstanding, although It is most deSirable. that this debt 
sllould be discharged. I.ndependently of the obJectlOlI ansing flpm the higher 
rate of charge incurred by the Honourable Company on tbls debt, and mde. 
pendently also (lfthe objection which exists'to continuing one cla~s of the pub. 
110. credltol'll upon a superior footing tG' the great body of'tlnme'trcclitOl 5, It IS 

lluquestionable ,that wlule the Bombay eight 'Per cent debt remailJ~ upon our 
reg"lster, the pubhc will conclude that ,we do not possess the'lllCans of dl,chal\~
i'Ug '1t, and, from thiS fact, they' Will- be led probably'to othel" spl'culatfOI1M, 
unfavoura91e to ,the credit of the pubh¢ securities. If your Honourabla CoOl't 
were better prepared to meet thll demand,"tac' Bombay dl'bt might probably bt! 
disposed of with advautage, by offenng the cre(litors a remlttanc~ to England l 
but 1t would he necessary to el.tendlhe'renllttance to' ~ slllall amount of the 
SIX per cent deht, ,whICh sJ;ands,berore the eight per'cent loan on the general 
regISter of this Presidency' Without the express authority of youI' Honourable 
<;ourt, we sball not, of coor~e, take measures With 'relahon to thiS object; but 
you Wlll )\~ fail to ob~erve. that whI~e 'we are' pressed on all sides by heavy 
demands, and ,while all our resonrces ate absorbed.in effecting temlttanceb to 
England,,lt is .impossible for us tG make prbvtSr0n for the payment of a pnrtl-
cular debt. wl,atevW' may be tludnconVEIllen(!EH*enmJlj; n- " ;. ,';; , ~ , 
: 88. 'Tfie riote~ Jr'anted by us 10 thi ¥nz~ Alc~t~'for the' c~pto~s '1)f java, i;\ 
discharge of bills d1'awn by the GovemlllcnL of' Java, nray not perbaps come ,Ill. 
course of p3;>:ment in the pt~se~t yea;r ~ but they are made payable whenever, 
the p~operty shall have been adjudged to the captors, and the demand mlJst 
not therefore Le rost ~ight of. - :Several other bills on the same account }la)'c, 
been presented; bdt as plOmissory notes have not yet been ISsued for them. 
they wilr not probably constitute a demalld in the present ,}ear. " , 

5g. Your Hon~l;;'able Court ~ll have noticed, that 10 the e~tlmate of sup., 
phes to be rendered ,to the London account, no pro"ision has been madll by 
us (or'the pul chaj,e of Indigo; fOi there are 110t, in f<lct, any ,funds dlsposa~)e. 
for this plll'pose, We lnow not any brandl of the ser\lce which co.old be dlll
pensed WIth, or which is of less urgoocy, than the prOVision of an llIve!itment 
of 1 ndigo. We might, no doubt. sU~Jle\ld .luogedl!!1 the operatlon~ of the Sll1~lIIg • 

, ~n~ 
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fund, in ordec to ¢'ect lome inconsiderable purcbases of tbe article; but in Bengal 'fermor,.i 
110 that houJd Th }manClal LHt ..... 

'domg So, It by no means fo WI we s augment our resources. e - so OCI. llil.f 
discontinuance of the sinking fund would, unquestwnably, have a very preju- , 
mctal effect upon the credit of the pubbc securitIes; and it 18 to be appre-
hended as a consequence, that we should not only fall in obtaining subscrip-
tIOns to the six per cent. loan, but that we might also find It Impracticable W 
circulate our treasury notes. In thl8 case, we should sacnfice, on the one 
hand, a resource which would nbt be fully compensated by any corresponding 
advantage on the, other. 

40. As we bav~ no prospect of bemg able to make a consignment of bullion 
to your Honourable Court from this PreSIdency, it IS not of much importance 
W consllier the probable effect of a furthjlr exportation of the precious metals: 
but it may be proper. mention, that the importatIon of bullion into Calcutta 
br. sea, has almost entirely ceased during the last year. The large amount of 
bills drawn by bis Majesty's Embassador in Persia has intercepted those remn
tances; which would otherwise have been made from the Persian Gulf in 
buHlOn. The proceeds of all our consignments to China and tae Eastern 
Islands have, m the same manner, been returned, by bills drawn by the 
Honourable Company's Supra-cargoes at Canton, by the Government of Java, 
and the Resident at the Moluccas. The rupture With the Umted States has 
occaSIOned a total suspension of those importations of bulhon whu:b were her~ 
tofore made from Amenca for the purchase of our produce and manufactures, 
and the few Shlp8 which have yet arrived from Portugal have, we understand, 
imported wmes, and must depend cbiefly on bills or credits for the purchase 
of return cargoes. 

41. We should not ourselyes be deterred. by any apprehension of con
let/uences, from determining lIpon the exportation of a moderate quantity of 
bu hon, if we could command funds for the purpose, because we are ilatimed 
that the country possesses at present sufficient stock of the precious metals; 
but It 18 ne"ertheless true, that the total d!scpntmuance of the usual importa
bons, has taken from us some facilities, WhICh might otherwise have existed. 
for eftl~ctlllg remittances of treasure to your Honourable Court. 

42. We have now brought uuder the notice of your Honourable Court all 
those circumstances to which our own attention hal been directed, in the 
course of examining our means of furmshing" supply of bulhon, beyond the 
sum ot' £300,000; and we hope you will do us the ju!Jtice to believe, that we 
ltave come to the consideratIOn of tins question, with a sincere desae to fulfil 
the expectation of your Honourable ,Court and of his Majesty's Government. 
We are deeply Impressed with the responsibIhty wrucb attaches to our deciSIon: 
but we should ill deserve the 111gh confidence reposed in us, if from an over. 
IOliCitude to gratify the wisbes of your Honourable Court, we could overlook 
tlla other important interests comDUtted to our charge. If any disappointInent 
tlhould be expeflenced ID realiZing ollr expected supplies, or if any contingent 
demands should be made upon our resources, beyond the amount at/resent 
contemplated, it WIll be seen that the remittance of £800,000 conI ill be 
sparel!: but if we determined to extend thIS remittance from our present 
fund, dlmlllished as they have been in 80 material a degree, it ia quite certain 
that we should haYe to encounter very serious dUficultu!II' In furnishing a 
larger supply, we mUlt necessarily trench npon our cash balance; and if this 
fund should be reduc;ed much below the amount wlllch'remamed in the 
tre~surll'S of this Presidency on the 80th April last, it is incontestable that, 
dUring the next year, the utmost embarrassment would be experienced in 
.provhllU!!" for the public disbursements. The balance of Rupees 1,67.<)0.000, 
aIded 85 It has been in the prescot year by the issue of Treasury notes, was 
.careely found adequate to meet the demands of the service. and our Tre:tsury 
has now been reduced so low, that we cannot be said to possess any dispos:1ble 
funds whatc\er. • 

43. We have frequently had occasion to remark, that it would be desirable 
always to retam a large balance at tbis PresIdency; for beSIdes that such a 
lund would tend to maintalD the financIal credit of the GO\ emment, and 
wou'" operate favourably in preventing sudden fluctuations in the current rates 

eE of 
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I!eng4! lorlltor"d of illteres~ llls essentIal that this Government, lIPon th1I present -acale of Its 
},Oitnual Letter, dIsbursements should have the eommand of a surplus fund sufficient to meet 

:{O Oct. J8J3. <CQnungeut de:nands, and sufficient also to supply deficieneles OCCU1T1llg at the 
other PreSldenCles and Settlements, since m l'eallt.Y aU such 'denc\('nt'-1es 

B"l\gal 
FlOancml Leiter, 

9 Oct. 1813. 

ust ultimately fall upon our Treasnry.' ," 

44. The present, we are aware, is not a fit season for withholding from active 
e any part of the fun?s of the Hono.urablc Company J but your Honourable 
JUI t will, we trllst, be satlsfied, that far from makmg any unnecessary reserve, 
IS Government has been anxious to render the resources of IndIa as much as 
.ssible suhservlent to the important purpose of,ludmg the Home Treasury, 
Id of affordmg a supply of the preci~us metals, at a time when they are 
lawn to be reqwreq in England for'the prosecution of great national 

objects. -

.51. The debt raised in India in the past YElllr, has of COUlse constItuted a part 
of the fund remItted to England; and we shall have the honour of furmbhlllg 
more pal'~lCular' explanations on the subject, as soon as the accountll of Fort 
St. George and Bombay are brought under the notice of your Honourable 
Court. 

Bengal Estiinatefor'181S-14. 

The Revenue of this Presidency, in the present year, is 
estimated by our Accountant General at ............ Rupees 8,81,20,00(} 

The charge 18 estimated at ................... ' ....................... 7,70,66,OUO 

---' 
Estimated Surplus, iSIS-l4 ......... Rupees. 1;10,55,000 

5ft. Your Honourable Court will perceive, that thIS surplus falls short of the 
amount realIzed m the past year ill the sum of RupeE'S 1l4,SS,OOO: but It has 
been the practice at tIllS Presidency to frame the estimate upon a moderate 
scale, and as the customs, and other branches of the revenue, are stated much 
below the actual produce of lsi2-lS, we have reason to expert that the result 
of the pecuniary transactions of the year wlll be more favourable than the 
estimate would seem to promise. '. ' , 

58. Your Honourabte Court will not fau to observe with satIsfaction. the 
eonslderable increase wmch took place in the produce of the customs in the 
past y:ear. ~nce the f10unshing state of this branch of ,the levenue affords 
always a strong ,presumption .m ,favour of the prospelOUs ~ondItion of the 
agriculture and commerce of the country. 

FINANCIAL LETTERjrom BENGAL to l!'ORT ST. LEORGE, 
Dated the 9th October 181a 

To his Excellency Lieutenant-General, the Honourable John Abercrombie. 
Governor lU Council of Fort ~t. George. 

Honourable Sir : . _ 
1. We have had lately under our serious consideration the orders of th.e 

Honourable Court of Directors for effectmg fnrther reffilttances of bullion tl'1 
England, and It is unnecessary for us to pOIDt out. to your Excellency In, 
COllncll, that an early supply of the preclous metals is not only regarded by the 
Honourable Court as all' object of peculiar interest, aif connected With th~ 
affairs of the Honourable Company, but that it is also con'ldered to be an 
.,()bject of natIonal importance by hIS Majesty's Government. 

~. His Majesty's ship Sterling Castle, which js preparing to return to 
England, Will afi'or'4 .so favourable an opportumty of conveymg treasure with 
~afety and expedItion, that we shoulq be wantIng in a proper regard to the 
hIgh interests committed to our charge, If we cld not avaIl ourselves of tllis 
opporturnty to effect a further remittance tQ the Honourable Court of Direc
tors, even at the risk of subjecting the financial affairs of this Government to 
lUconvenience and embarrassment. 

S. Bllt 
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S. But at the present season of the year, the re'lOurces of our Treasury wil1uot 
adlmt of our making a consignment of bulh6f1 to England; and as 'We ob~ef\ e, 
110m tht' Iate'it accounts rect'lved from Fort St. George. that the balance of 
that Preijidency is much more conSIderable. we earnestly request that your 
Excellency m Counell Will be plea'!ed to U'!e every possible exertIOn 'fo 
have m readiness 10r shipment on the SterlIng Castle, the sum of Star 
I'agoda~ 7.00.000. or £800.000. valuiug the Pagoda at 8s. 6d. 

4. We hal'e the honour to forward. for your Ex~elle~cy's information. ("opy 
of 8 letter from our Aecountant-General, upon which we have assumed the 
abilIty of the Treasury at Fort St. George to furnish the sum In quesflon; and 
If VOIII' Excellency should find it absolutely necessary to replace the amount, 
or 'any portion of It, we request you will be pleased to grant bills on this Pre-
11dcncy at the usual rlte of exchange. We are persuaded, at the same time, 
that It i$ unnecessary for us to POlDt out to your Excellency, that it would not 
be deSIrable that you should draw on us. if tile remittance can be supphed by 
redllcmg the c8bh balances at .Fort St. George; for the demands upon the 
10['81 re~oUl ces of this Govel'Dment llI'e so extensive, that any adilitlOn to them 
Itt the prl'sent peflod. mIght subject us to gleat inconvenience. 

fi. Commodore Sir Home Popham expects to Ball from ilie flver by the first 
of November; and as It would not be safe to detain hIa Majesty's ship on the 
Coast at the present sea.~on. we hope that the trct\f!ure WIll bE' held 10 fl'lldmesR 
jtJr ~llIpm(,lIt, Immediately on ilie arnval of the Sterlmg Castle at Fort ". 
George. 

Fort Wdltam. 
~lth OctoiJer IBI3. 

We have, &c. 
(Slgned) MOIRA, 

G. NUGENT, , 
N. B. 'EDMONSTONE, 

ARCHIBALD SETON. 

J.::XTRACT TElUUTORIAL FINANCIAL LETTERfrom BENGAL. 
Dated the 18tft December 1813 •. 

ESTIMATES FOR 181S.a. 
Par. 13. The followlIIg Abstract exlubits the estimated levenue and charge 

of' IndIa m ilie present )ear. compared with the actual re\enue .and oeh:lrlre of 
the IlBst year. 181 'l.I8. 

R<'t'mue. 
A ..... lof 1812.1' 

IJen!{lll.exchlSlve of Ex. 
truoHlinanes. Rupees 8.97,01.!)OO 

j·'ort St. George ......... 4.41o,6~.760 
UOllllmy.............. ... ti2.29.0()j 

('lralge. 

('Ivil DCI''U'tll1!'lll .... ,. 5,1.6.88.!N'2 
l\hhtllry DcpartDlt·nt ••• .'j.99.o7.4t.8 
r nl,'n'.t on the Debt ... 1,:W.I!J,!l'/'9 
:-.uhonhllate Sllulcmelltsi 1) 3' 
FOHHgU Settlemcnts .... S ,,-.at.., 69 
E}.tI.ulfllll1:lfI~ afit'r 

dedllctill~ e"ttraordi. 
Ilary receipts ......... 3:l,.57.8'j8 

l,shmaleflIRl!J.lf. 

8,81.00,000 
1..S.5.48.938 

62,17.08.5 
----14,OS,~.66.5 

.'j.49.17.927 

.5.99 • .50.6u 
1,33.75.(100 

{ 
lS,'lO,OOO 

5.OS • .503 

88,2.5.806 

13,78,81,023 

---13,020,91.31}6 13.38,95/180 

Surplus Hc\'cnue ...... : .. R\1pee~.M. 0269 __ S_<_1._S_i ..... i_f_3 

11-. ,\"" lIIe ('OIlCCIIlt!,1 to ob~t!f\e. that the surplus of ImhO\ 10 the pH>'tmt 
yt'llr IS 111..111) to fall so much below the ADlOUllt reallZL>d 10 the two precedmg 
y,'ars: but )<mr HOlloumWe Court are a\\are. tlult ollr estimates are framed 

oIlwaya 

Benglll TemtorJai 
FmanClai Letter. 
18 Dec. 181S. 



l!ellgaj TerrltoFlal 
Financflll Letter, 

18 Dee. 1813. 
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,alway. with great caution; and as the revenue pf FOlt SL George is also. 
esttmated op a very moderate scale, we lIliall be dlsappomted if a large surplus 
be not realized in 1813-1+. We cannot, however. venture to gtve your Ro
pourable Court any express assurance, Wlth respect to the degree of Improve. 
ment to be expected, as this must depend upon a great variety of Circum
stances, which we cannot pretend to anticipate at this early period. The 
surplus of the presept yea7: arises as follows !-

Bengal, net Revenue •••••••• ..,.,. ...... ," ......... "' ••••• , ...... R.upees 1,10,55,000 
fort St. George •.. ot- ........ , ................... , ••• ..-_ •••••• JIo •••• ~,....... 5,98,~3S 

1,16,53,~ 

Deduct deficiency at Bombay.................................... 76,67.490 

Net Surplus .............................. Rupees 89,85,743 --
15. Your Honourable Court will perceive, that the net aevenueof Fort St. 

George is stated by the Accountant-General at that Presidenc.y at Pago
das 7,82,000; but our Accountant-General has very properly !Deluded in 
his &tatement of charge vanou8 items (the Carnatic DepOSit Fund, &c. &c.) 
whlelI have heen omItted in the acoounts of Fort St. George. These charges 
redllce th& surplus. eonsuierablJr; but a! the revenue has been taken below the 
,actual collec~ions. of the last year, when the ~eason waa by n,o means favour. 
able, we think It probable that. the surplus of Pagodas 7,82,000 will be 
realIZed. 

16. In submitting to yonf Honourable Court an estimate of the supply to 
be furnished the LOndon account in the present year, we must observe that, 
solicitous ~s we have been to increase the remittances to the utmost practIcable 
extent, we c(>nsirler it matter of serious regret that the demand upon us should 
so far exceed our available resources. A part of this demand' was altogether 
unexpected by us, and it will fall upon our Treasury at a bme when our funds 
ijave been exhausted, by the extraordinary efforts made m the two last years to 
assist tlIe home Treasury. 

Suppltes 10 L()1Idon. 

Invesbnent .... _ ........................... Rupees 
BullJon • ill ••••••• _ ..... ill ........................................ " ... .. 

1,48,08,973 
24,00,000 

Supply to CantoD ................................. 32,00,000 
_", ........ to Cape .............................. ,........ •••. 8,00,000 
......... to Ceylon.................................... 9,79,!i!OO 
......... to Java, Moluccas. and Mauritius...... 41.!i!0,OOO 
......... to his Majesty's .tIIavy..................... 7,52,000 
Europe Ships, &c. &c.......................... ..... 6,49,166 ' 

-:--- 2,77,04,889 

SuPPly fi om Lonthn. to Ind,a. 
Import Sales ., .................................. Rupees t 

Bills to be drawn _"._.""." " •••• " •.•••••.••.. , •.•.••• 
Remittance from Java to Canton .................. . 
Sundnes .................................... , .. , .....••. 

liO,19,400 
91,88,000 
8,00,000 
.ti,~1,9!lO 

1,65,24,320 

Excess of supply to London in 1813-110............ 1,21,80,0/9 

17. AlthoUgh the supply estimated above (Rupees \)21,80,019, or about one 
million and a half sterling) much exceeds the resources of your Govemments 
in the present year. we are apprehensiv.e that a co~derable additlOD must be 
made to the estimate. .' 

Ii. The Honourable Company's Supra-cargoes at Canton, in their letters of 
the 18th July aud Mth October last, copies of which have been translUltted 
to your Honourable Court, advise UB that they shall require from Inwa in tht' 

present 
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present s;'a~llJl"a '~llpply of Tales 3,200,000. or about Sirca Rupees 92,00,000; H;~~~C;'~'L!~;!~~ 
ani! a' our E~t1m:ll\: proHi!es only for a rCllllttance to Cluna to the extent of 18 Doc. 181.;1 
Itupecs 62,00,000, inc1udUlg the produce of our conSlgnments, we are likely 
to be drawn ulyon f!,r a ,SUIll of not less than Sicca Rupees 80,00,000, b~yond 
,thc alDount which we Vl<ere prepar~4 to expect. 

19. HIs Excellency the Governor cfCeylon has IDformed us, thai he had been 
compelled to draw upon tIus Government 10 the extent of Rupees 7,00,00(1 
mstedd of Hupees 4,2,~,000, for willch cremt has been granted his Excellency's 
Government; and as we' had rea'lon to be satisfied that Ceneral "Brownngg 
would not have exceeded his credit without an urgent necessity, we have felt It 
IIIclJrnbcnt upon us to honour hIS drafts. 

!/lO. We are, moreover, apprehensive that our Estimate doe~ nof 'provide 
sutficl(~ntly for the demand~ which are hkely to be made upon Ull from Ja~a 
and other qUdrters; but without undertakmg to estimate the preclse amount 
of'the extra dpm.md, we conSider It nearly certam that we shall be called upon 
111 the present yeai' to furnish a supply to'London, amounting In the aggregate 
to not le~s than Rupees 1,60,00,000, or £2,000,000. 

Ill. To furlllsh tIllS sum we ha.ve only at our dlspos~l the following 
resources: VIZ. 

Surplus Revenue' .............. " •..••••.••••••••••••• « .......... £ 500,000. 
llcductlOn of halance at :Fort St. George .............. " .•• '.. 500,000 
SumR oue by mdlVldulils and Carnatlc depOSit fund ••. '..... '200,000' r 

£, l,~OO,OOO 

E:-cesb of supply to Loudon, as above ...••.••• ~........... !iI,OOO,OOO 

Deficiency ofresoulce.......................................... £. 800,000 

ill;!. In our letter of the 80th October, we estimated, the surplus revenue of 
,India at on(> million sterling, and we cal<;\llated that we might draw a supply 
of half a million by means of' loans and by the Ibsue of Treasury noles. but the 
acconnts now before us do not justify 80 high an estimate of our revenue; 
allli in consequence of' the late depressIOn' of the publIc secuntles, we cannot 
dCllend upon nmmg any funds at tIllS Presidency by means of OUf present SIX 

per cent. loan. Rven our Treasury notes have been depreciated in the market 
III a slight degrce. and the consequence has been that, instead. of these notes 
being renewed, as we had expecteu they would have been, payment of them has 
bl)l'n gener.llly called for as they became due. Some subsc\'ptions have been 
made to the loatl at FOlt S1. GeOlge aMd Bombay, but the amount is not con. 
sldel,lul", and we do not thuJk itl.robable that the aggregate Qfthe subscriptions 
Will be cClual to t11Q alllount of eht to ,be discharged. , , '. -, 

'l.'I, Ullller these Circumstances, we have rea~on to apprehend that consider
able difficulty will be experienced by us III proVIding fur the public aen"lce in 
the pre'l'l\t Year, lind we cannot look forward to the probable state of our 
linallcllIl aflalrs lD the ensuing yeat', WitilOut anticipating a degree of embarrass-
1l1l'lIt which mav be attendl'd witb serious consequences. In f<lct, the deficit 
of £~(lO,OOO 1O'1818-1~, can only be supphed byenrfoachlllg furthl'r <lD our 
( "II Lalan('l's, \\ Illch oove already Let'n reduct'(1 to \he lowest scale; and' we 
"h.lll, thl'retor~, commence upon the 8en Ice 01 the Dl'xt year, without havmg 
Rt ''lIT (l!-ptlAAI any surplus fund, to ('liable llS to pro'l<lde for the pubhc dIS
IlIlr>'<'I\Wllbi III those months, ,10 WhICR' the r~lpts 011 account f1f the Tevenue 
81.,. ('{Iher suspended, or are comparatively IIlconsJ.lerable • 

. ! Wi NUl "lll\ ~ our Honourahle Court be surpused, that oUt local reqOUTces 
ShlHlId h!l\ e beel! e:-hausted, when vou ar4i appr~ed of the unprecedented 
~,t,,"t ot' ollr late renllltancE:S to England, .nd when you recollect,. also, that 
th.,,<, relluttllllCt'I! have bet'l! effected, Without CDusinO' allV materIal adtbtJOll to 
bl' 1lI,!!le In the publIc d.·bt of India. The f'ollowlIlg memorandum \ull shew 
thv \.I.t nh'lIt of our relllitt,U1C(,~ to London ~U1ce the year 1811-12. 

.}o' Excess 
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SlCca Rupee •• 
Excess of supply to Londoll 1811-12: ••••• 8,46,49,8S~ ••. ai: 2J. Stl. ,£ 4,331,2'29 

Do_ ........... do .......... 181'l·lli ...... 2,71,4·g,075............... 8,398,6:34-
P1·ubab]" ......... do .......... 1818-14 ...... 1.60,00,000............... '1,000,000 

Rupees 7,77,98,907 

w. in rating the bunIOn consigned by us to your Honourabltl Court :1~ 
two shillings and sixpence the Sicca Rupee, we take credit for less probably 
than the actual plOdllce in England, and we may therefore assume Without 
exaggeration. that tlus Governfnent, In the course of' three years, WIll have 
I crrutted tro'bl the asseW of India a sum of near ten millions sterllOg. It mu y 
well then excite surprize. not that we should no longer be in a condition to 
I;olltinue snch exertIOns, but that we should have succeeded in accomph~fung 
~o much. ' 

• '~6. A slight examination of our present situation will convince your 
Honourable Court, that we are likely to suffer ell.treme IOcon~enience HOIl) 
tve large amount of the drafts trom China. and it is also to be reO'I'etted, that 
notwIthstanding our urgent request thll,t the tIeasury at Canton should not be 
opened before the lst of November, the Honou\able Company's Supla.cargoes 
~hould have acted without any regard to our conveOlence and IlCCOlOlllod,ltlOIl 

, on this particular pomt. Bills drawn in October have already been presented 
to a. large amount, and they have appeared at a time when they may produce 
the utmost embarrassment. The balaoce of the general Treasury at t1,j~ 
Presidency was lately tesluced to the lOconsiderable sum of Rupees 7,00,000; 
.. md your Honourable Court must be senSible that thiS sum is qwte inadequate 
to tbe ordmary .demands gf the serVice. The drafts of the Supra.cargw~ 
('ollling upon us so unseasonably as they have done, will tend greatly to 
:lggl'avate the difficulty 6\ready expenenced j aml If, Jll our solicitude to flllhi 
the expectatIOns and wishes of your Honourable COllrt, we bad resolved to 
I emit from thls !'resldency, in his Majesty's ship StirlIng Castle, the sum of only 
oue hundred thousand pounds, we should have had to meet the unexpected 
demand from China, With a Treasury totally destltute of tUnds. The low 
state of OUI Treasury at thIS season of the yeal was foreseen by us; and 1t was 
1)0t:, the ref Ole. Without strong reasons, that we urged to the Supra. cargile! the 
propnety of their suspending theu' drafts until after the lst November. ill 
nr.der that they might not come ill course of payment at a season of peculiar 
.Mficulty. ' , 

'/.7. We 11a1e, III several of our despatcl;es in the early part 'of the pl'esent 
~e.u', brought this subject \loder the notIce of your Honourable Court, and we 
cannot too stroilgJy tecommend It to y&ur parbcIJlar attentIOn. Much mean. 
vemence is liable always to result from uncertam demands to any 14rge amount, 
and we could, therefore, Wish that' the extent of' tbe credit which your 
Honourable Court may Judge It proper to grant the Honourable Company'" 
Supra-cargoes upon the Treasunes of India shoultlbe more accurately dehncd. 
But, III truth, it IS not only essentlal that We should have more precIse mforma
tion With respect to the probable demands u:ron OllT resources, but It 18 shU 
more necessary that the extent of the deman should bea~ a JUst proportIon to 
the el!;tent of our means of supply. Your Honourable Court ill most competent 
to determme what branches of the serVICe afe 'of the greatest importance to 
the Honourable Company's interests; and as It IS e~ Idently impOSSIble for tlll'l 
GoverAment to prQvlde funds to meet the vaflOUS demands which have been 
Mtrown upon it of late. n IS vel y desirable that your Honourable COlirt should 
flU nish us With specmc instructions. wall respect to' those brancbes of the 
serVice to which you would WIsh thiS Government to give a preference. 

28. Apprised, ItS we' are, of the Importance which your Honourable Court 
attaches to your China llivestnJent., we shall continue to bOllOur the bills of 
yOUI' Supra-cargoes. but we cannot conceal from your Honourable Court, thdt 
thIS will be done at the expense oftbe Indian Investment of the ensumg year. 
"Ve propose lmmeruately to call upon OUI Accountant-General to ~ubmlt to u~ 

a statement 
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• statement of tile sum which can~ in hlS 0l!lDlOn, be apphed to the pr()Vi.~iol1 of 
investment at the dlffelent ,Presidencies til 1811·, and we shall furmsh your 
HonourablE' Court with the necessary lOformatlOn 011 this subject at the earhat 
venod practicable. .We hope, however, that the C()IIII11Ulllcations which \\<e • 
have already had the honour -to make, Will have prepulf'd you to expect a very 
collSulerable reduction m the amount of our future cOllsignments, and that the 
tonnage to be allottell for the service of India wll1 hal e been regulated wIth 
due reference to the present ~tate of our finances. 

!t9. It has b{'en explamed to your Honourable Court, that the cash balances 
Loth at tlus Pre'!ldency and at Bombay have been reduced even below that 
Ntandard at wluch it 18 de,u'able always to maintam them; and III estimatlllg 
lhat a supply to the amollot often or twelve lacs ofpagoda.'1 (or about £500,000) 
<-an be df<lwn from the balances at Fort St. George in the present year, 
we DR~ume qUIte as much, as the tenour of the latest advices from that 1'1eM
dency will m any manner warrant. We have, mdeed, been llItormed by hIS 

Excellencv the Goverrtor m Council,· that It Will not be practicable to cOlll.igll 
to yonr l-lonourable Court, by his Majesty's ship Stlrlmg Castle, more than 
l'agodas 5,00,000 ; and as we have urged III the strongest terms, that the remit
tance should be extended to the sum of P<lgodas 7,00,000, we arc perslladt>d 
that notlnng but an absolute WlIl,It of thuds could have de~rmtned dIe Govern
ment of FOl't St, George to reduce the amount of the c:on&lgnment. 

::10. We ha\e also explamed to yout Honourable Court, both in OUi letter of 
the ROth October and OD other occasions, that various cIrcumstances preclude 
liS. at present, from obtal\ung lIupplies in India by means of loans The dls
('()I\J1t on our SIX pel' cent. secuntles has fiuctuated, from time to bme, fronl 
five to eight per c:ent.. and willie the demand for money for commercial pur
poses contll1l1tlS to eXIst to so great an extent, we cannot expect to raIse fllnd~ 
jill the caplyl of India at any rate of interest which We could justlfy to your 
HOnOUT.lhle Court, or which we could reconcile to our own mmds. WhLle thE' 
Government were bOrl'owmg habitually at a high rate of interest, a large por
tIOn of the gl'owmg capital of mdlVlduals was l'egulal'ly IIlvested m the pubhc 
loall$; but If we wele now dlspo.ed to ofi'el' a loan on more favourable term~ 
thlln the capitalist has been accustomed to obtam from us of late, it IS by Iltl 

means cel t..ln that ,uch a ]oan would immediately succeed. It would be 
regarded as a decided tndlClitlon ot dlS.tlclls; and experience hal! sufficlelltly 
tlhewu, that wbeneVl'f mrlivilluais see a pro"pect of the pubhc finances faUlIlg 
intu a state of derllngement, those funds \\ luch m1ght otherWIse have been Ur:l\\ II 
11110 the publIc treasury are cautlou~Jy wIthheld: and Ifattclllpts be not actually 
made to llt:(gravate th~ public dIstress by undue means, the conduct winch the 
prIvate I\llt'rc~b of 1IltllVlduals natlllally' ulctate IS calculated to have that 
etfl'ct. Upun th!'se con~lderations, we have been most anxIOus that thl~ 
GO\(!I lIment ~hould not for some tune, be placed In a situation to reqUIre the 
I\td of lounq from the llUbhc. , 

In. 11lc\l'(1I'm\l'lltly of the dcmanu for money for cOlllmerclal purl'0~eq, tilt' 
llIt\u('\'LUl'nts whtcu III present (ll<bt tor remlttl\l~ caplul to England, mu't 
0pCI.lle \ ('I Y l'olYerfiLlly to depl'CSbing the value 01 our seclInties. To obvl.lle 
tll\~ cau'<e of then depresslOll, we bave qup:gesteu to your HonoU\"able Court 
th"t It Illlglit be au\ Isable to grallt pcnotltcalh II partial trall>ier of the debt to 
,Ellghln,\. anll we llre persudded that, If a I eilllUlilIce 10 the extent of half II 
11IIlhuIl "'~thllg Wl:'rE' otfered lIunually to the publtc creditors, in the order ill 
\\ 111\ h their notf'S ~tllnd Oil our Gelleral Register, the best elfects would be PT{)
dUl'eJ, The uClJlre to Fellllt would doubtless rellUllll in full force; but IIllhH. 
duals, 'let'lUg the pro'pect of obtllUIlUg a remIttance at 1\0 ,listant penod WIth. 
Ollt makll~g' uny SlI('lIl1ce, \\ou!.l not gcner.illy d~lelmll1e to realtse then pr().. 
perty III England at a ccrtmn lo,s, and those hUrTled ~.ues of li OH!fJlIll"nt 
\'"per wlllch at pre~nt take place, "ould cert.l.lIlly lIot occur so frequently, 

,:l!, Ih.} \\tlllot sucl.'eedeJ III placmg lII'the bauds of ~our Honourable 
t 01\1 t tlll\.\~ to so lar:,,"e all amount, \Ie shollltlnot venture to propoie an e:\pe
lhem 01 th,!> L.U1d; but on a presumption that the W,lDts of the home Trea5111T 
hl\~e 1I0W b,'en supplied, It becollles an object of the 11Ighest illtere.t, lutll 

reltrence 
• ('''QSUll&l'''''" 21th N"""mMr, 

Bc:ngal le tllO,Utl 

J muncud Letter 
18 Dec. 161'1 
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reference to the affairs of the Honourable ('ompany both'abroad and at home, 
to consIder in \\hat m.mnel the credit of the pubhc seCUflUCfl 10 India can />est 
he supported, and by what means tlus Government can be place(lm a condi
tIOn to encounter cases of emergency, when It may be tound necessary to raise 
funds on the spot, eIther for the supply of Olll local OCCUblOI1S, 01 [01 t,he 

purpose of effectlllg remittances to yout Honourable Court. ~ 

• 38. Our proposal to grant a partial remIttance of the pubhc debt may be 
Justlfied, perhaps, on other grounds: Your Honollrable COllrt seem to expect. 
that nearly the whole amount of t.jJe an\lUal interest of ~Ile deb~ or £1,500,000. 
will bc(:ome payable by bills qll England. but we estimate only to dlaw for 
the sum of about £1,100,000 in the present year, and If the informatIOn whIch 
we 11a,vEl receIved be correct, we shall not be called upon for b11ls to so large an 
amount. It is understood, that 8. mucll l~llger proportion than usual of the 
instalment of interest wInch becomes due on the 31st mstant wIll be demanded 
1Il cash, the houses of business at thiS place findmg it convement to receIve 
payment very.generally In tIllS manner. In thiS case, your Honourable Court 
wIll be reheved from a demalld to the amount of about £500,000, and by 
grantmg Ii tl!1!lster of the Debt to an equill amount, as $uggested by us, no 
addItIOnal burthen wj.ll be impo~ed upon the resources of the home Treasury., 

~.J1,. It fllily appear extraordinary, tha;t our l>ilIs sholllu be less In demand at 
a time when it IS notonoos tbat millviduals are'deslfolts of reahzlDg and tlJns
fernng theIr capital to England; but IIi" explanatloll of thIS seemmg Incon
sIStency we must observe, that the Government S6eunoes c;all~ot be rC'ahzed, 
at the pl'esent moment; without Ii heavy loss, and that the demand for money 
IS at the same time so great, as to render It very dJfficult to effect sales to any 
large amount. Tbese circumstances, of course, operate as a dlscouragem<:Ht 
to the publiC credttors. -and h;,J some cas('~ depnvc them of the optlOlI of 
remltt1lJg. In those ~nstances waele llldividual~ have an opportunity of 
remlttmg, 111 consequence of holdmg demands upon our 1'reu5ulY for llItt'Tc'\t 

or othel WIse, the remittance is now frequently made through thell' agents, who 
grant bJlls at a more favourable exchange, upon consIgnments of IUlhgo and 
other articles. " • 

85. By grantmg penodlcally a partial transfer of the debt to England" a 
great benefit would be conferred on the pubhc credltor~, and the value of Olll' 

secuflties would be less liable to sudden aud VIOlent fluctuativll~; but to enable 
thl~ Government to conduct its finanCial operatIOns with $uc:cesg, and to secure 
to your Honourable CompanY'permallehtJy., all those advantages whIch ought 
to result frolU the Jate redurtJon 10 the -rate of lndlltll mteHlst, It IS eSB~ntlal 
tl;lat, fo..: I!omatime to come, our reSOlll't'es should be relieved £lorn that degree 
of pressure to wlucb they have been 'latelj exposed, and from which we appre-
hel)d fu.ture emhrr.rJ.Ssment. ' 

56. I{eretofol'e Jour Honourable,Court were accustomed to funllsh large 
remittances in bullion, both in China and Indm, to assl.t in the Jlrovi~ion of 
your IUvestments; but as the present state of affairs 10 Englund prcclude~ all 
idea.- of our receiving 5JU:h aSSIstance in future, it, is necessary that the Indian 
and Chma lDvestments bhould he regulated upon a just consideratIOn of our 
means of proVldmg them. It IS- true tllat, at the perIod alluded to, your 
~ouonrablc fourt were not called upon to pay any large. portioll ot the 
lLItercst ,of the IndIan debt; but a change of clr~um~tances may once more 
relieve the home TreaMlr) from this payment, and, III that event, the dISposable 
fund In I)}(lia WIll be hm(ted to the amount of our surplus revenue, \\ hat ever 
that may happen to he. The Clfcnmst,ulCCS itd~erted to have alre:tdy been 
brought under your notice, and "e .tIC pursuaded ~hat they ·wlll Ilot be 
Q\'erlooked hy your. HOlloumhle ,Court. Tlus Government "til not be 
wantlllg in attentIOn to those pOlDts of duty whrch properly dev.ol\'e upon u". 
but our best efforts", 111 be un3liallable. unless llil arr-.tngernents, affecting the 
.Fmances of IndIa, wblch may be made at home, be formed upon a just 'lew 
of' our sItuation at the tIme. ,c 

:rl. In stating that we shaH probably be calletl upon u> furDl~h a ~uVply to 
Engl.tnd to the e~tent of £800,000, beyond the amount of funds expecte<\ to 
be at our command, we have not comprehendell the whole senice to be 

" provlOed 
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provhlr,l for in the prl-'Sent year. The appropnations of the smking ful'lll, the Jloogal Terlllo".1 
amount payable to the prize agents for the CllPtors of Java, the pflze~/Iloney Fmanc,.1 Leu ... 

h I f h I IS Dec·l~Jj· payahle on accollnt of the Danis sett ement 0 Sel"dmpore, t e excess of bl Is 
out.~tandmg on the 80th April last, and other demands, estimated in our letter 
of the 30th October at Slcca Rupees 52,00,000, or £1.>.50,000, will all tend to 
augmcllt our (hshuTsements; and If we should not succeed In obtaImng 
~ubscnptlOns to the SIX per cent. loan at Fort St. George and Bombay tOJin 
equal amount, these demalld~ wIll remain altogether unprovldcd for. The 
appropllutlOns of the 8mkmg tllud have been reduced to a trIfling sum; but 
WI' have not thought it prudent to suspend altogether the purchaseR o( the 
Comml~~I(lIlerS, a~ thelf sudden discontInuance would have an lmf<l\(omable 
clll'ct upon tbe credit of the pubhc secufltIes. 

FINANCIAL LETTER to BENGAL, 
Dated tile 6th qf June 1814. :-. 

1. TaJ..ing into our consideration the advlceslately received by hie MajeSty's 
shtps Hussar and Sth'hng Castle, and seeing some cause to apprehend supplIes 
may not be Within your ImmedIate reach for the prOVIsion of the mvestments 
we have ordered from IndIa, we authorize you to draw upon us, at the best 
exchange you can obtalll, bills to an amount equal to any defiCiency that may 
ame III your funds for the prOVISIon of the Europe ID\ estm~nt. 

!?!. But as It is to be understood that thIs permISSIon be only used m the 
evcnt of your fUllds falllllg short of the 8um reqUIred for the mvestments we 
have ordered, a~ before stated, whICh investments were ordered accordlOg to· 
the sCdlc of our 8npphe~ to IndIa, and were to he furnished from YOlll' 
t~rttollal I'ulllls, the whole of these supplies will afterwards be brought to 
accollut, 01 wluclt you will be regularly advised. 

FINANCIAL LETTER to BENGAL, 
Dated the 27th qf July 1814. 

1. III the twenty.sixtll paragraph of our letter In the'pubhc department of 
the 6th September 1813, we have drawn your very parttcular attention to the 
dl.p()~'II ot' the mterest money wIuch will remain in the IndIan Treasunes, III 
('ollselluence of your loaus having been raised upon terms by which the holders 
ofpuhhc scclllities are entitled, at their option, to demand the payment of the 
illtu("t in hills of e"change upon us; and we bave taken occasion to observe, 
that t11l~ IIlterest money 18 to be conSIdered as a speclcs of deposit in your 
Treasury, for the purpose of renllttance to England, for the payment of those 
blllq of exchllDge which are stnctly a politIcal demand upon our home 
trcl\sufY; and we have dIrected, that" when the payment of the half-yearly 
.. lIlt('le~t UPOI\ tlle debt is demanded in bills upon us, you w1ll, immedIately 
.. upon the Is~ue of those bIlls, umformly set apart a 8um equal to thelT amount, 
.. HI order to Its being remitted to us for the supply of our Treasury at 
•• home." 

2. In the twenty-seventh paragraph of the same letter we bave added. that 
the disposal of thiS Intrrest money. 111 the way of renllttance, i~ to be regulated 

llccOIdmg 

• In ramlmph S30flhe Flnane",1 Lettert'rom Bengal. dated 18th D.""mbi'r 1813, tl",Govemor
(,pt,&ml and lAlUnel1 .. t'mate that they shall dl'aw upon the Court of DlJ'eCtort for about the IUID «ri 
£1.100,0(111 "" an'ouol of the mtereSl of the Indlll11 Debt ID the y_ IS1S-14. The accoun~ '" 
LOIldon .tand. as ,,,Uo,,,", the 15th July 18H, t/: 

RIlla dnIwn "l,an the Court fQr mteres' due the half-yea .... ndlPg lot July ISIS, about £4 l!,OOO 
}l,n. ad",....! of \uiert)st due 1st Jam.ary 181~ ••••• £102,000 
Per •• bmalt. n ... y be furth~r e"P""led. . •• •• •••••• " _ • )00,000 _ C20!,OOO 

Toto! OM" ... _ b,U. drawn on the Court 181S-14 ., 
Esbl\\&lecllfl FIIl ... ce Letter • .. ......... .. 

1..4&" .. 100 <ldl.'rel\co • ".,. • 

·0 

L'6.N,OOO 
1.110,000 

£.&.56,000 

F,nancial Leller 
to }lengal. 

• 6 June 1814. 

Flnnn<;~l Letter 
to llcngal. 

117J111y 1,\1'. 
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accordmg to a plan, the genelal outlIne of which IS theli COllllTllmicated, tvz. 
by advances to the pubhc sel'vice, re.payable by hiS !lfaJe',ty's GuvelnmPllt III 

England, and through the _channel of pnvate llleichant'i. ab DlOI'!) fillly 8('1 

forth in the twenty-eIghth paragraph. ' 

3. We hav~ next proceeded to notice (pal'iLgrapll twenty-ninth) tlntt w~ 
muS/: nevertheleS& be governed by ClXCtllTlstances as they OCCIJI, and bimtl 

.£urru.sh you with our instructions :fiqm tIme to time, ' 

1·, In the thirtieth and thit tv-first paragraphs of that lettc)', we llllve IsstJed 
llIstructions for the conditlOnal transter of p:ttt-of these mte.test lIlonles tu (lIlI' 
commercial department, for the pUichase of' good~ for consignment to ((" by 
the sale proceeds of wIuch goolis a cerrespcmdent extent of hills for mtere'lt 
was to be disch31 gad. 

5. And in the bundred and thud and following paragraphs of our Commer
cial Letter of the 9th February 1814, we llave ob~erved that the amount of 
the remittance must be absolutely carned 1I1to full effe('t, to the extent that 
hills may be' drawn upon us for the intel'est of the debt, and that a conSl<lcl able 
~t.)m of thiS lemitt.J.Dce wlll proh.1oly rcmalll to be cftected through UUI owa 
tlad~. 

, 6. Upon further dchbel':ltion, we :have resolved that. at all t'vents, a portIOn 
at least of the cash :v.hlch may remain in your Treasury filr interest Ollis IU 

the year 1814-15, ,shall be advanced to your commercial depmtlllent, and be 
,conslderlld as iOl'llUqg a palt of your genel.!! commelclal fund, fur the 

,purchase of goods for consignment to England In the seasonlS15,16. , 

. 1. We deem it highly necessary, that om.' present mtention. as to this pOInt, 
SllOU,1d be dlstmetly understood, and particularly as it dilfels LU some deglCe 
fioin the arlangements communicated in the letters· above referred to, 
according to which letters, 'any remittance for mterest bIlls, thrQllgh the 
medium of the Company's commerce, _was to be made In pUlclJabeS and con. 
signments of goods, under inVOices separate and dlstmct flOm thosc of ollr 
immediate trade. , ' 

's. We have, upon further consideration, been of opinion, tllat the end m~y 
be' alt effectually, llnd pe1baps more conveniently answered, by the l.~Sl1es of 
the illterest moncy to our commercial departlnent bemg employed in the 
general mass of our trade. .and not retained under any dlstmct or SCJl't1 ate 
c1asslficatiOD. ", 

9. You will. ther~fore. pursuant to the proviSIOnal item ~ontallled in the 
'sixtee~th paIagrap~ 9£ ~)lU' Commerclla Letter dated the 24th May 1814, allut 

.JO! t1nP{lth the sum of three hundred thousand ponnds sterling to\\ ards the 
prOvlt\1oll of our investment of' the year 1815-16, a~ an cl\trMmliual'Y aId 
lwaildble to tbe commercial department <flom the IIltel'est mOlley on the IndIaIl 
deht iu the year 11114-15. to be adjusted ill the following veal, if so much 
_hall not remain in your Treasury /lt~er maklllg ad\'ances to the publJl.' serVice 
o.t to iudil'ldllals for their ~iUs upon Engl~nd. , 

10. The general permission commumc~ted 1U our lctter of the 6th JI)lIe 18H 
(Fml\Jlcial Departmeut), to draw bjlls upon II~. at the hest rate of eJl.(.hrmge 
you ClIO obtaIn, to an amount equal to any deticiency tlJat may exist to ) our 
.fu!ld~ for the provISIon of'tbe Europe investment, will of course be adopt!'d, In 
the contingency only of a defiCIency of commercial funds being el>p<'flenced, 
after YOll shall have allotted to the investment funds the above smn of tlm'e 
,llundied thousand pounds, or any bal,mce which may remam of the illtt'rest 
money. as circumstances may render plOper anu expedlent. 

'" 11. YOll will direct partk'Ular attention to be paid by the AC'countant: 
Genrral, that 111 currymg thesE' transactions to nccollllt, the Jlrovl'olon~ of the 
Act of the 5Sd of the King may be kept III VIC". so that Whdt relate, to the 
,)Iolitlcal may be ptefierved dl~tlllct and separate from the commercial blanch. 
.of our afFdlrs. ' 
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I,'INANCJAL LETTERJlom BE~GAL, 
Dated the 5,11 February 1814. 2: 11l1he twenty.eighth pamgraph of that de~patch,· we iuformed your 

lJonoUlahle COllrt that ""e frad called upon our j\(.countant·General to furmsh 
u~ Volth a ~t:\tc\!\cnt of the amount wilich coulll he 81'propnatfeJ to the provision 
of invc.,tnwnt at the dtflcrent l>rcbl(lencies III the present year 1814, and we 
have now the honour to forward to your Honourable Court 10 the packet, 
('(lPY of a letter healing uate the 'ltl instant, WlliCh ha~ been reeeil atl from that 
ofilcer 011 the sul~ect, With copy of a statement which ha~ been prepared by 
Mr. Egerton, III order to exhllJit an exact view of the financial aifdlls of till .. '! 

G O\'CI nment. 
8. It IS with extreme concern that we find It neccs~ary to bung under the 

notice of your Honourable ~ourt a document tendtng 10, shew the present 
t'l<hallsted state of our funds; but, however reluctant we may feel to dlsappomt 
any of the expectatIOns of your Honourable Court, It is a dllty we owe you to 
fUflli..,1l at all times a candid and correct exposItIOn of your afldlrs, and to place 
your Honourable COUl t III possession of every material fact, which may lead 
to a correlt Judgment with respect to our own conduct III admullstermg those 
IIflllhs. On the prebuilt occa~ion, we feel It partlcuIadv Incumbent upon us to 
Rtlhll11t to your If onourable Court full explanations, to'r the purpose of saLsfy
JIlg' you that there has been no dispOSition on Oll! part to ex.!ggerate the dlffi
Cllllll'~ already cxpencnced, or to take an unfavourable \lew of the future, in 
U\ dl'l to I clIe\ e our~c1ves flUm the obligation to make .,tho'IC exertions which 
your 1l01l0Ulable COUlt havcJust feabon to expectfi'om lib. 

1<. Durmg ~he two last months, the demands upofJ the general TreasUlY 
have been unusllally hellvy; and although evelY effort" as malic to avaIl our
lIelVC~. at the ellrlic<t practicable penod, of the receipt~ u om the ldnu revenue, 
II~ wdl as to dlaw to the !)residency the surplus funds of e'(;fY descriptIOn 
v.ludl were di,po~able at any of the provmcuil Tledsuries, It was not WIthout 
ilil! utmoqt difficulty tl\\\t we succeeded in provlllmg resource~ to meet the 
UCIlHllI<iR upon OUI gt'lleral Tlea~ury, amoulltmg, in the month of December 
am! Januury, to the sum of allout Rupees 1,20,00,000, or a milhon and a ball 
Hl'lltng. 

5, 1 he cx/.rlloltlinmy demand L1pon us at tins period is to be referred chiefly 
tu the I.uge amount of foreign IJllis, "nd to the circumstance of the intere~t 
J1ayaule 01\ the 31st Dc('cmbcl h,lVlI1g been demanded almost excJu~ively in 
Cll>lh, , ' 

n. We hnd fc)re~C('n that a larger proportion than usual of the mterest of the 
41\1hhe II< Lt ""uld be claimed 111 tillS man ncr, t and every pOSSible precauflon 
\IU, t.lken to III o\'l(lo for the payment; but your HonouralJle Court Will per
('('iI l' limll the It'gi:.ters wInch h.l\'e lJeep trdllsmltt.ed to you, that scarcely .tny 
1,,11, have \WClI dlawlI on account of the December instalment of inti'le~t; 
nLovl' IOllr.tillh~ of the amount h.lVlIIg been lhschargell in specie. "r 

7· We' h,HI IIho, 110 (loubt, rea&on to expect demands from Chma alll) other 
qU:ll'h·r.. Jilit w(' ('(mIt! not ftllticlll.lte that the farelgn IJtlls \I ouM huve 
IImmlllt<'I\ 10 <0 llll~ a bUill, nor could we pos~lbly fOle'ICe that tht' Oov~n
III('IIr of JIl\a 'IIolrld hu\tl had occa'\IOII to draw 1I1lon Ull at all at the preBent 
pt'n()(\. , 

8. From a letter I ecently receivrd 1(om the lieutenant.Governor, it IIppt'llr! 

thnt he "Ill n'qlllre II ne.llt upon thiS l'll'sluency during the ell~l1illg SIX 
1l11llllhs, to ('n;1hle him to prO\i.\c for lUll mihtary dlsburscments; and, in fact, 
v.e hlll'c f!'r SOIllt' ttme past been required to defray a part of the nllhtarr 
dlllrg"" 01 .l.nu, !.HlIs h!\\tng hem rlrawu on the Paymaster General at' thl~ 
I'n>'hkncl'llll" ulurge Ilfoportion of the allo\\ances ot'the officcrs servmg in 
tll'lt "l.lIltt 

9. The lkm:tlld "hll'h ha.~ been lIlatle 'upou our resouf'C\.'S from ChlOlI, 
l)l'I~\J •• m,! l'~yloi1, COIlItt not, your Houourahle Court are aware, ha\'e been 

controuleJ 
• Il-lh l)l'n'laher I SIS. 

t r~lht HI': '1,11 to Ihe end (Ir January" ... ~.... Ifltl~ 3"".11..000 
l),ud in taU" .. .. t4 il:,4t« 

Bengal 
FIn"ncial Lettet, 

S F~b, IS1~. 
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controuled or re&tlicted by tillS Govel'mnent, without SCl':OUS detliment to the 
interests of the Honourable Company or of his Majesty's Government; and 
we can at the same time confidently assure you, that In admmistermg OUl: own 
internal affairs, we have not sanctioned any disbursement whICh could pOSSibly 
have been aVOided. The charges in the Salt department during the two IaRt 
years have, it is tlue, much exceeded the usual standard; bllt means have been 
adopted to reduce the amount for the future. Our mlhtary dl~bursements 
have also been very lugb oflate, in consequence of ollr haVing fOllud It neces
sary to mamtam several detachments in the field, as well as to pro\ide for the 
rehef of the troops stahoned at Prince of Wales island, Malacca, and Fort. 
Marlbrd'; but in these Instances no expense bas been incurred whICh could 
have been avoided, or \\hICh could have been postponed for the shortest period 
without inconvenieQce. 

10. 'We have thus cursorily noticed the princIpal causes which have operated 
in reducing the fundft of tbls Government to their present state; and if ant 
doubt could eXIst with, respect to thell' insufficiency for the proVISIOn of au 
investment in the present year, the explanations and statements submitted by 
our Accountant-General must be regalded as fUfDlShmg conclusive eVIdence 
of the fact. 

11. Under such CIrcumstances, your Honourable Court may' now be of 
opinion, that thiS Government acted imprudently in ordering the rCIDlttance of 
~300.000 from Fort St. George by his Majesty's slup Stirlmg Castle; but jf 
we erred on thlS occaSIOn, we must repeat that the error plOceedcd from an 
over-sohcitude on ou~ part to fulfil the expectations al1li Wishes of your 
Honourable Court, and to promote a great national object: and we may fur
ther observe, that at the penod when the resolution was taken by u~ to make 
the remittance, we had no reason to apprehend that we shouI'd have been 
caUed upon to furDlsh so extensive a supply to Java, Ceylon, and other quar
tels. We moreover entertained hop~s, that the remittance might have been 
effected. froro the local resources of Fort St. George, without it being found 
pecessary by the Governmen~ of that Presidency to repl~\-,e any part of the 
amount by grantmg bills on thiS Government. ' , 

12: Your Honourable Court have been apprIZed, that his Excellency "the 
Governor in CounCil had intended, in the first mstance, to have confined the 
remittance to the sum of Pagodas 5,00,000;* but on receivlOg a subsequent 
and urgent recommendatIOn from us, the Government of Fort St. George were 
induced to extend the consignment to the sum of Pagodas 7,00,000, ol1ginaIJy 
proposed by· us" and were compelled, 1U ponsequence, to elraw upon thIS Pre-
sidency for a pal't of the amount. 

IS. In our despatches of the BOth October and 18th December, we ]Iave 
explained to your Honourable Court those cIrcumstances which must for some 
time preclude all idea of our succeedmg ID ralslOg funds ill tillS country at 
an interest of six 'per cent. per annum; and. in, reahty, _when the state of 
pubhc affairs, both in England and In other parts of the world. 18 adverted 
to, it could not reasonably be expected, that 1U India, where the Interest of 
money has until lately been very high, the Government should succeed in 
obtaining loans on terms as favourable as those on which the public loans are 
negociated m the mother cOijntry. But .even m England, it wollid appear 
that an interest of near SIX per cent. per annum may be obtained at present 
in the Government Secltritles; and It has been pubJ'ickly acknowledged, that 
the late loans c{)ntracted by the Government of the Umted States of America 
were negociated at an mterest of about seven and a half per cent. per annum. 
The security of the Indian Debt ilJ not, we beheve, questioned at all; hut 
there is certamly a diSpOSItIon on the part of many of the pubhc creditors to 
transfer their capital to England: and !U consequence of tlie present demand 
for money for commercial purposes, the resident capitahst bas also a strong 
motive for reahzmg the property at present mvested in our SIX per cent. 
paper. . 

14. But the aid of argument is not necessary to shew the improbability of 
onr succeedmg in rmslUg supplies at an interest of six per cent. per annum. 

• b 
" Confull8tions. 9tb October and 27m November 1818, and 15th JDDunlY 1814.. 
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for th!! provj~ion of investment, or for any other purpose, since the experi
ment bas actually been ma,]e. and we )Ja~e no grounds whatever for assummg 
that our future endeavours to obtalll supphes on these terms would prove 
more successful than those, WblCh bave bltherto failed. 

1.5. If, then, we are led to tbe conciuslOn, that we must depend altogether 
upon our local resources for the provlslOn of Investment. your Honourable 
Court will not frul to expel1ence the mo~t serious concern, on obserymg that 
the funds eJo.pected to be applicable to this purpose in tbe present year 1814,. 
arc absolutely inslgmficant; and, indeed, before we could for a moment epter
tain the proposition of lImiting our views to this very inadequate resource, It 
was indl~putably our duty to examme, with the utmost care and delIberatIOn. 
C\ ery alternative which might present Itself. 

16. From the statement exblbited by our Accountant-General, it appears 
that the disposable surplus at this PreSidency, in 1814, will amount only to 
ahout Sicca Rupees 5,00,000; and thiS sum has already been appropriated to 
tbe serVIce of the investment in the past month of January. 

17. In pomt of fact, too, tlus sum can scarcely be regarded as disposable; 
for although a surplus of Sicca Rupees 5,00,000 IS expected to result upon the 
g<>neral account of the year, a deficiency to a large 'amount will take place 
between the months of Jun,e and November, and thiS defiCit can only be sup
plte,]'1n the present exhausted state of our balances, from the surplus receipts 
m the month of December followlOg, estimated to amount to Rupees 
27,00,000. 

18. 'After enumerallng the diff'erent branches of the service for wluch pro
viSIOn must be made in the present year, our Accountant-General computes 
the surplus fund 111 India, applIcable to the. pr-woa of Investment at the 
three PresldCllcles, at the ,sum of Rupees [;0,00,000; and far from thmkmg 
that Mr. Egerton has taken a more unfavourable view of our affiurs than tbe 
folCts lUbttfY. we are apprehenSive that Ius estimate does not prOVide sufficiently 
fill tliose contmgent demands to which this Government are so frequently 
OJo. posed, not only in conducting their own internal affaus, bu.t lD the course of 
supplying the wants of the subordmate Governments, and In fucnishmg assist
anell to the dlffereut department~ of Ius Majesty's service. 

19. After deducl11g, upon the authority of a statement which seems to 
.have been prep.Ired With the utmost care. the absolute insnfficiency of our 
rC!I<.lurcc& fur the provision of an in\estment In the present year, and after 
dcmollstratlllg' the I1nposslbIiity of ralsmg funds at our present rate of intAll'e!.t, 
the Accountant General, Mr. Egerton, proceeds to submit to our cOOSlderatiOit 
three dltlercnt e'\pefhcnts, which he COllcelves may be resorted to as a meanit 
of ohtUllllllg 8llpphe~ to a moderate extent for the sefVlce of the investment. 
Thc~e propo~lttons we now propose to examine, in the order m which they are 
~nercd to our con'Hicration. 

ht. It is }lroposed to open an eight per cent. loan, payable ultimately 
• III Engf.lOd. by four equal instalments, Within the term of SIX years. 

20. We are perfectly sensible that tlus proposition WaS dictated by a strong 
NIl\il'11U1I of the lIeces!>lty wInch exists tor supplying funds for the investment:. 
at \\ hatc\ or cost; and, Illdced, we are fully 8\\are, that tbe advances for the 
ill\'e"tlll~'llt CBlIlIOt be imur.'ly suspended, Without. ilie most, senous incon: 
VNlI(,IlCe. III tim C.I,e, a great number of the Honour-<lble Company's slups 
of the ClIfilllllg season mu,t, we tear, be detained III India at a very heal y 
e'\)lt'use; the manufacturers of tllese provmces, and of our other possCSSIons, 
DllIb! stllfur gTI'.lt h.ll'dslup from the dlscontmuance of ilie demand for their 
I"bour i' the valuable f.lbl1cS \\hich the Honourable Company have so long 
SUpported by a stelldyand wel1-I'egulated commerce. may be debased in their 
'qllllht). and pl'fhaps III some inst.J.nces be lost to the 1:ountry; 1Vlnle the sus
Ilell"l0l1 of the cu~t\lln:try advances to the manuf.'lcturers, who are not unfre
'1u('ntly rultl\utors of the land, Dlay have an unfll~oul'able ellect upon different 
bnll\ches of the pubhc re\'t'llue. These are the consequences whICh cannot 
be overlookeJ, and "lllCh are mo~t earnestly to be dt>precatell 

• H 21. But. 
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~l.- But, on the other hand. the expedient suggestea by the Accountant. 
General is liable to many weighty objections. We omnot. it is true. borrow 
money at present at SIX per cent. per annum, bot w~ may refrain from borrow
ing untJ.l cjrcumstances are more auspICIOUS; and If we determmed to riuse 
our rate of interest to eight pet cent., we must at" once abandon the ground 
which has been gained by the persevermg labours of several years, and we 
must relinquish' all hope of reducing the charge of Illdian interest, and :{)f 
establishing the credit of the pubhc securittes upon a solid foundation. But 
it is not merely that we should ~ee dispelled those hopes of financi.u prospenty 
which we have been accustomed to indulge for some time With SIngular satIs
faction. By lluddenly raiSing our rate of' mterest, we should be gUIlty of an 
injury, and of a SOit of injustice towards the whole body of our present ere
ditors. It ill quite certam that the value of the six per cent. paper would 
immediately be depl.'e5:!ed by,such a measure, and It 18 unpossible to foresee 
the extellt of the depreciation which nught take place should the dIscount be 
much increased. The public creditors would not only sustain a great 10s8 of 
capital, but the difficulty of realtzing theIr property would be aggt avated, and 
the prospect of secunng ultimately a remIttance to England would be placed 
at a much greater, distance. . '.'. 

22. Nor is it at all cet'tain that an eight pel' cent. loan would immedlUtely be
come productive •. It IS a matter of notoncty. that the merchants and othel's of 
tlus place give at present an interest of nom ten to twelve per tent. per annum, 
with a depOSit of the Government six per cent. paper; and should we open 
an eight per cent loan, we might perhaps increase the competition for money, 
and compel the private borrower to offer higher terms, WIthout succeeding in 
raisiDg those supplies which are required for our own occastons. 

!i!3. We do not mean to say that subscriptions would not be made to an 
eight per cent. loan; but we are persuaded that such a loan WoUld be attended 
with prejudIcial consequences, whtleits-success, -in -enabhng us to aVOid incon
'Tell1enceS of another description, would be by no means certam_ Expenence, 
indeed, has proved, that supplies are not always to be procured In India at an 
interest of eight pel' oent. per annum; and when the rate of interest Ii once 
unsettled, and the Government are cemp'elled to raIse thelf terms, there 18 no 
nJred pOint at whICh it may be pOSSIble always to stop. In proposmg then, 
to open an eiO'ht per cent. loan, we must resolve to submit to a real eVIl, with. 
out any sati;;fuctory assurance that we should succeed completely in the accorn
pltshment of the objects. proposed by us. 

< • ( 

~4t. We 'do notJ!onsider the measure to be hable to any matenal objection, 
Jj) eonsequedce of the loan being made payable by bills to be drawn on your 

"tlonourable Court. because we should have deemed it proper to hmit the BUb

scription to the sum actually reqUired for the provision of investment; and 
as the -,instalments would have become payable At a dIstant period, your 
Honourable Court could not have been exposed to inconvenience, from having 
any sudden or large demand thrown upon the home Treasury. A correspond
ing lIsset would. in reality, have been I'emitted, and ample tim .. would hive 
been ,allowed ,to proyide otherwise for the f>ayment. 

.!i!d Proposition. To ISSue Treasury notes, bearing an interest of eight 
per cent. per annum. 

• 25. As this measure would bear more the chruactt!r of a temporary exp~ 
dient, intended to provide' against a temporary emergency, it would not 
perhapa ilft'ect, in the same degree. the credit of the six per cent. paper, and 
80 far it would be less liable to objection; but as tbe Treasury notes do not 
answer the purposes of absentees, they would not probably produce so large 
a supply to the Treasury as an eight 1?er cent loan. From the clfcumstance 
bf these notes being prud oft' or renewed at short intervals, individuals resid
ing at a dIStance from the Pre~ldeDcy cannot invest their funds in them, with~ 
put incurrmg !l heavy charge of agency, I}or without gh'ing theIr agents a 
poWrf OVet thelt property. • 

26. If the term for WhiCh the Treasury notes are issued were extended to" 
a twelve-month (and tlll$ would have been found ne~ssarY)J the supplie, 

, •. obtamed' 
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wtool_d In the prc;sent year, mU6t have become a demand in the next; and 
although we have reason to hope that the resources of this Government Will 
Improve, and that they will be relIeved from a part of that pressure which has 
lately been sustaIned, we feel unwillIng to throw a large demand upon any 
afier penod, WIthout knowing that we shall be 10 a better conrutlon to provide 
for Its discharge. If, indeed, tlus uncertamty WIth respecf to onr future 
mean, were the only objection to the measure, we should not 'hesitate in 
detennlDmg to encounter such a contingency; but we cannot forget, that 
although the Issue of Treasury notes would have perhaps less effect than the 
ofter of an eIght per cent. loan to tbe publlc, it is unquestlonable that either of 
these expedlenbJ, mchcatmg af they woul4 do the duitress of the Treasury, 
must tend to>depress the value of the present Government securities, and to 
embarrass the future operations of thiS Government in administering the 
finances of India. 

3d. Proposition. To pay a mOiety of the salarl£s of the civil servants at 
the three Preswcrtcies by notes of the present six per cent. loan. ' 

'J.7. ThiS alternative appears to us to be even more objt:ctlouablc than 
those whiCh. we have already examined, and wInch. we,have seen reason to 
reject. 

28. It is well known, that the publIc servants d~ not generally save any 
large proportIOn of their monthly salades; and If their publIc allowances were 
paid In SIX per cent. paper, by far the greater number of our servants would 
be compelled to realize the notes, for the purpose of provllhng for their current 
expenses. A forced sale of them would take place periodically, and the Dumber 
of mdlVlduals dCSllOU8 of negoc18tlng their Government notes would be so 
fO:ousulerable, as to create a most lIIjunous competition, of which all those who 
migiit have capital to lIIvest would, of course, take every advantage. It is 
impos'llble to say how far the value of the publIc secunties mIght btl affected 
under ~uch drcum~tances; but It is qwte certain, that a general compebtion 
of the kmd must have an Immediate and most powerful effect upon the 
market. and that the dIscredited state of the Government paper would be 
aftcnded '\\Ilh very seriOUS consc(lucnces. . 

'lQ. W C do not urge as all objf'ction, that the individuals Immediately 
atTected by the measure, would be subjected to a heavy loss, because we 
should hope that the public servants would cheerfully submIt to a temporary 
dillunution of their IIlcomes in a case of emergency, when a great public object 
was to be attalllcd by the sacnfice. 

, 30. But we cannot regard the 81tuatioll of the great body of the pubhc 
creditors With the same sentiments, and we feel it to be our duty to canvass with 
the most scrupulous attentIOn, the character and tendency of a measure, whICh 
li!v('"n 10 Its remote consequences, may be hable to reduce -the value of an 
immense propel ty, whose lllterests are committed in some measure to our 
care and guardianship. ! 

81. A forcedJaymell\ of the public salaries in the manner suggested, 
wouhl ~e regard equally as an indication of pubhc distress; and indiViduals 
pos'!esslIlg capital would be induced to withhold it from circulation, in the 
~xPt'ctlltion that the encreaslIIg embarrassments of the Treasury must render 
It ner~~'l\ry ,for us to cmullue the payments in paper, and compel our servants. 
to fl'lIh7e tillS paper on almost any tenns. ,Weare persuaded, indeed, that no 
one mea~ure can operate more directly or more powerfully in depressing the 
\ ,llU8 of the Government paper, than a forced ISSue of It; and it was with tbe 
1I1?IO,t reluctance that \Ie latrly determined to pay a part of the Serampore 
)'fI/C.1Il01l('Y by the issue of notes of the six per cent. loan. - This expedient "II.., howc\,"'r. ~""pted'as II. matter of necessity, at a time when the state of 
our 'frt>ssury "'.tlS! :!IIch as not to admit of any addition bemg made to the 
d<;IllRnds lipan It \I hbout the ~nty of our fatlmg ID the punctual discharge 
o~ the tntel,\,st of the debt and other obligations actually contracted by this 
('llH'flllllt'nt. • 

Sil. Our 
:ollouha"-o Sib January. 

Bengal 
FlDanClal Letter, 

APeb. 1Il1+. 
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3!!. ()ur Accountant·Oeneral seems to'· anticipate 'tlie neCessHy 01' out 
plovidmg fOI the payment of the Delg and Java prize-money in a slImlJt 
manner; but if by the forced Issue of six pel cent. notc~ In payment of 
halanes their credit should be so far uffi!cted as to tender them ho IOllger 
negoCiabie except at a very heavy loss, we could not with any propriety make 
~ tende!; of payment. In these notes nor could we reasonabl~ expect th~t the} 
would be receIved m tlllS case. Bur should we suqceed m mamtalnmg the 
credit of the publIc securities. it may be plucttcable to make some arrangement 
for the payment of the prize.money, partly by bills on England, and partly by 
the issue of six per cent. paper 01' Treasury' notes; and m hazarding tlle 
success of such an arrangement tJy the forced Issue of paper to our scrvants, 
we should lose, on the one' hand, lin advantage wInch might not be 
compensated on the other by any corresponding leductIon of the J;lllbhc 
expenditure. . 

83. But without insisting upon the serious consequences which -the proposed 
measure lDvo)ves, it appears to us to be objectionable, on the ground of Its meth. 

-"'Wn.<>y- 109 ..... _W'providrtig an investment lD the present year. A mOlcty of 
the, salal'ies, exceedlOg Rupees 1,000 per month, of the cIvIl servants 011 thiS 
establIshment, wou1'd nbt amount In the aggregate to mOle than Rupees 
8,00,000 per month. 'Fhe saVIng from these allowances would not, 111 all cases. 
be made on the spot where It could be' immediately appropriated to the 
purposes of the lDvestment; and if the measure were ordered to take effect 
from the present month; -the saving between this period 1md. the month of 
August could alone be invested, in time to admit of the goods belllg consigned 
to England in tlle enslUng season. The tnfhng aid thus s}Qwly drawn flom 
the contributions of our servants. could not effect any thmg essentially useful 
or Important, whlle the means adopted to procure it, would probably have the 
effect of",counteractmg our endeavours to- relieve the public Tleasury from 
demands to a stilllargel' amount. 

<3~. If the plan of issuing paper in payment of the public salalies could be 
'looked t@ as a means of furDlshing a seasonable supply for the investment. we 
.1!hould have preferred the issue of six per cent. Treasurypotes, although tl1I"I
'alternative would also have ,been !table to some ohJecnom. Ii we had 
determined t6 make the notes payallJe i~ casll, an additional demand would 
have been thro""I)(J1l'l:he resou! ces of the ensuing yea!, wIllie, on the other 
hand, by remtermg them payable only by 'bJlls on England. the competItion or 
the public servanta in chsposlllg of theIr bub, would probably have had the ~ 
effect oflowexmg the exchange; and as these bills would, 1D. consequence, 
have been pJ:eferred ps _ furrushlDg at. better remittance than our III tel est ~11Is, 
the scanty supply at present obtained by drawlOg on yqur Honourable COllrt 
woul!i p/'ObabJy have been mterrupted. In thiS <\lise, no new fund would 
h3ve been secured ,fur the l.11VE;stment, by the operation of a measure, wluch 
fiultng in the only useful elld proposed, would in all other respects have bad 
a prejudicial Illfiuence. • 

• 85. Your nonourable Court will do us the justict! to believe, that we have 
ClJ:amined WIth the most earnest attention the several expedients fbr talSlng 

supplies which have been presented to our choIce; and IT we have selln reason 
to reJect them all, YOllr Honourable Court will be satisfied that we have not 

,come to this determination Without the utmost r~uct:mce. We cannot 
{hsguise flOm our&clves, and we would tlot 'wIsh to conceal from your Honour. 
able Cburt, titdt the resolution whieh :we have beeu compelled to adopt, must 
mvolve, as a consequence, the total suspension of the advances for your 
investment, and we are deeply impressed with a sense of tIle many and 
lSerious inconveniences which must result from their dlscontlDuance, both 
'tCil the manufacturers and ,tt) the HonollTable Company: but we rest the 
jU$ttfication {If {lur re.ollltion, not merely upon the fact that the alternatwes 
contemplated would be mischIevous, but that the IDlschlef would be produced, 
WIthout a reasonable prospect of any good re~ultltlg nom the expenment. 

86. YOul Honourable CllUrt wtll observe from the Accounta'lt.Generat's. 
letter, that the sum of Rupees 10,45,000 has been aijvanced on account of the 
Investment of 1814< to the present period; and we ehtertatn hopes that a 

further 
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further sum of fiom fi<e to tpn lacs may.be assIgned in tbe course ,of the 
nl'xl mOllth for the provu,ion of investment 1D order to prevent the loss of the 
March Buud Sdk; but mdependentIy of these advances, we cannot at prt:sent 
hold Oll~ any proqpcct of our bemg enabled to allot funds for the service of the 
JIIve~tment at thIs Presidency betole the month of July neAt, for the .whole 
of ollr surplus receIpts in the intprmcdJate period will not ·be more than 
~umclent to meet the demand for interest which may be made on oui Tleasury 
III that month. Any failure in tIle punctual payment of the interest of the 
ddlt must be fatal to the credit of the Government; and, indeed, the &mallest 
delay In ul&cbargmg any of our pecuniary obhgatlons mll~t be attended with 
the worst consequences. A delay m dlschargmg foreign bills 6f exchange, 
independently of the los8 which It mlgbt occasion to tbe holders of such bills, 
would have an mJuflous effect upon the exchange, and might .create a difficulty 
1lI negoClatmg bills upon our Treasury at a future penod. But It IS scarcely 
necessary for us to pomt out to your Honourable Court the general embar
rassment and confUSion whlcb must anse from a want of punctuality III 

etfectmg the payments at the public Treasury; for It wdl be obvious to }OU, 
that any obstructIon In thIS great source would create obbtructJOns ID almost 
evt'ry channel through wfllch money circnlates, and would affect the concerns, 
not only of the mercantlle world, but of the commuDity at Iu,rge! we WIU not, 
thereilre, enlarge UpOo.thlS tOPIC, in order to shew that, ·urgi!nt as the service 
of the lIIvestment must undoubtedly be conSidered, It,ls neverthdess incumhPllt 
upon thiS Government to prOVide first for the punctual discharge of the 
pecumary ohhgauons winch It has come under to the pubhc. 

87. Should, however, the public creditors require bdls on your Honourable 
Court for any considerable portion of the JOne instalment of mterest, the sum 
estimated to be paid on this account in cash will, of course, be apphcable ttt 
the service of the Illvestment; but we are apprehensive that our Accountant
Gencral has estimated rather a larger payment by b1lls than is likely to take 
place, because we tlunk It probable that, on the opening of the trade under the 
new charter, the first adveI1turers finding It unprofitable to export 38y 
conSiderable quantity of goods for the purchase of retum csrgoes. must 
rely clllcfly for thiS purpose upon the b1lls or crewts which thet may be able 
to obtam upon the hOuses of busmess at thiS place; and these bousel, in order 
to supply the advances required, will probably find It necessary to t.tke )1\Iy
lIIent of the mtcrest of the public debt in cash, and to grant a relDIttance to 
~hcIr correspondents, by thelC own bills at a more favourable exchange. 

88. We can, in any event, confidently assure your HonoUlab1e Court, 
thnt any funds wlllcb may be found disposable wIll, Without loss of time, be 
Bl'proppated to the proVISIOn of your IDvestment. If, for example, the salt 
and opium sales should produce more than the estImate; if the demand upon 
118 for foreign supphes Ilhould be less tban the estimate, or if OUf disbursements 
ean in nny other manner be reduced; U It be found practicable to re-issue our 
TreasuI), Dotes I or If the payments to the prize-agents for the Captors. of 
llclg and Java can be made, either wbolly or In part, by b1l1s au your 
110nourable Court, the fund thus set free wIll immedldtely be applied to the 
servlCC of the IOvestment. Tile purchast>s by the CommiSSIOners at the smking 
fund ha\e bc~n entirely discontInued; but as lhe appropl illtion ill the present 
) ('ar I' only ('~timated at RU/lees 6,00,000, the rehef to our Treasury from the 
~ilscolltlllul\l\ce of tbese.pure lases Will be very lllconsideldble., , ' 

S9. It IS our iutention to recommend immediately to tI\e GOYemment of 
}o'ort St. George,· that they reduce the mVCbtment to be pl'OVI.led by ~m in 
181 ~ to the sum of l'agodas 6.00,000. but as tile manufdcturers III the districts 
ulldl!r that l'rllMdency woulll probably suller .more than our awn from a tot./J 
HU~l)ell>lolI oCthe usual advances, and as the n'gular collectIOn of the revenues 
ill ·'ort St. Gliorge is undefbtood also to depend more upon the issue of these 
advances, we do 1I0t tlunk that It would be proper to give 8 preference to our 
O\\OID\llt>tment, notMthstandmg we haye leason to behc\e that It generally 
n'1I1ult's II lQore favourable remittance. The Bombay iuve .. tment IS upon so 
l'onlitll'd a sc.lle. that we propose only to requt'st the Goverllor 111 (Guncli· to 
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limit the advances to an amount which wJ11 secure the prevIsion of a cmgo at 
that Presidency for one of the Honourable Company's ships.· 

4.0. Although we find ourselves compelled to relinquisb the idea of providmg 
an Investment In India on the usual scale in the present year, It does not 
follow that the aggregate of the supply to be tendered to the London account 
will fall shott' of the expectatlon entertamed by your Honourable Court. 
F'rom the statement exhibited by our Accountant-Gerte.ral in his letter of the 
2d~ iast. yout Honourable Coun will perceive that, in consequence of our 
remittanceif to Chma, and of our supplier to Java and other branches, of his 
'Majesty's service, far exceedmg the amount contemplated by you, a sum of 
not less than Rupees 1,fI.!l,95,147, or £1,5~4,398,t Will I,e furrllshed fi'om 
india, in excess of the estlmate formed by your Honourable Court. If to 
thiS sum be added our late remittance in bullion by his Majesty's ship Stirlmg 
Castle, and' if, as" we apprehend will be t'Ile case, your Honourable Court should. 
not be called upon to pay any considerable pomon of the mterest of the IndiAn 
debt, the state of the home Treasury is .not likely to be materially affected 
by the leduction of the Investment, although the mode ?fsupplYlDg It wlli be 
~ifl"elent, and will no doUbt be lesS'satlsfactory. 

411. Your Honourable- Court mat consider our' pr.esent communication t() 
exhibit a very uflpronnsing view of the Inwan nnances; but however dIS. 
couralJi:nS'.loh ... p'pe"",*epect~-a1f\.msmay be, we look forward to the futme 
with more satisfaction. We have already no~ed, that steps have been taken 
to reduce the wsbursements in the salt department, which dUllng the last two 

. years, have far exceeded the ordinary standatrd. OUf' connexion with PerSia 
cannot, we presume contmue .Ioag to impose so heavy a burtben upon the 
resources of India. Thll aICi reqUIred by the Government of Ceylon in the 
present year, 'arose from casual and contingent circumstances. 'The supply 
to' the Isle of FraMe has already been much clTcumseribed, and we should 
hope that arrangements will SOOD be made to relieve .our Treasury from the 
eJtraOldmary demands whlCh have been made apon It by the Government of 
Java. When thIS changE! of circumstances should have been produced (and 
we are persuaded tha.t your Honourable Court will be as- anxious as ourselves 
~o see It effected). we> cannot doubt tbat thi!r Government will posEess, as 
hCMtofore, the command of sufficient funds for the provision of an mvestment 
in IndIa, upon the scale' wbich may be ordered by your Honourable Court,\ 
We hf,Ive no reason whatever to apprehend a deficieney in our local resources. 
It is true, that the surplus revenue of India in 1815.14, is estimated by 
our Accountant-General, in hm letter of the 9th I;>ecember hSI:( at only 
Rupees 39,85,00(1; but in consequence of the late favourable iale of opium, 
and of the improvement WhICh,lS likely to take place il\. the Revenues 9f F'ort 
St. George, from th~ififiuence ofa very' favourable season, we have every reason 
to expect that a surplus of a million sterling"'W1ll be realized in Inwa m the 
l'r~sent year, 1813·1+, notwlthstanwng the extraordmary charges Iocldental 
t('l the fnihtary operatwfls which it has been found neeessary to undertake. 

EXTRACT . 
.. t;OIl""ItRUO~ 5th February. 

f 5upl'\Y ftom India, not est"uated by th. Honourable • 
, Court er Darect_ • .., ••••••• Siowa R IlfeU 68,2Cl,OOll 

Piebald ... upply I. Cblna.... .. •• .'... ... 88,4I,8U.t!! 
llelkuit esumated ...... .... ., " ...... U,66,6U _ 

---.- $3,75,147, additional Supply 
to Cluna. , 

~ Sicea Rupees 121.9~147~ ". £1,52~,s99. 
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Dat~d 1611t qf AugUJIt 1814. 

31 

Par. fl. We are ,extremely conceJ;Iled to learn, that y'OQ considered it neces. 
sary to adopt the resolution of reducmg our mvestment for all India for th~ 
CQrrent season, to the small amount stated in that letter. * We cannot 
suppose that you are unacquainted With the extenSive inconvemence to be 
apprehended in the transactions of Qur Treasury at home, as the consequen<:,~ 
of that measure. 

, S. From our letter "of the 15th of September 1818, together with the Act of 
th4! 58rd George III, cap. 155, you wtll have observed the prinCiples upon 
which our affaIrS are to be conducted in future, and that the territorial funds 
for the prOVISion of investment are specIfically defined by the amount of the 
political charges paid at home; they are expected to be furnishe~ by the 
surplus ffhlCh may remam from the revenues, after defraymg all the charges 
of the Indian Governments, and the interest upon the debts, and are to be 
exclusively paid over to the CommerCial Department, in. preference to any other 
demand. If the surplus revenues should not be sufficient in amount to repay 
the territorial charges incurred at home, as advised,by us, you will ,receive 
instructions as to the mode of supplying the defiCiency. Anticipating the 
probability of thiS deficiency in the CW'l'ent year. we have given yau. authonty OJ 

by our letter of the 15th of June, to draw bills upon us for the amount of the 
same; and It is our furthe:r intention, notwlthstandmg the yanous demanils 
upon our home Treasury, to make an effort for ,transmitting you, by the 
ftllruest opportunity, dollars or other bullion, to an amount equal to the 
remittance we lately received from you by his Majesty's ship Stirlmg Castle: 
but it is our posItIve mjunatIon, that no part of the money received for the 
mila 80 drawn, "r of the produce of the bullion, shall be applied to any other 
purpose wbatcvOl', than to the supply of the deficiency 'of' the funds 
approprIated, under the direction £If the statute, for the purposes of ou,-
commerce. • 

. 4. We are aware that, in complying with the instructions herewith trans
rtlltted, .inconvemence may arise with respect to the supply of funds for other' 
branches of the public service, and it will therefore be necessary that you 
should take such measijI'es as ma.y appear 00 you advisable. to prevent bills 
bemg drawn upon our Govetnment in India, in future, to an amount exceed. 
mg whatever authority you may have preVIously given for that purpose. 

EXTRACT FINAN€IAL LETTER to BENGAL, 
Dated 24/h Augmt 1814. 

19. You will have observed. from our Circular lE\ttera in the' PubliC Depart. 
mt-llt of lith Septen\ber 1818. and III the Commercial Department of the 9th 
1,'ebru8lY last, that accordmg to the new system td be estabh~hed, m confor. 
11lIly to the Act of the fifty-third. the prInCiple of debt and crerut between 
l~nglalld and India has undergone a very matenal change. The mode is 
defincd In thOlie letters With .as much prec;lSlon as Circumstances would admit, 
and, we enJom the most scrupulous attentIon of every department of our service 
·~o carry our instructIOns into complete effect. ,Should any part of ,those 
1llStfucbOIl& prove to be not sut1icleutly expliCit, a proper representabon there. 
of Will, of course be made to us •. For the present, we deem It necessary to 
rcpeat, that the amount of expenses rusbursed from'our home Treasury (100 
c1udmg garrison stores, or military and manne stores), considered by us 
chargesble to tile terntones, IS to be in each year issued from the general 
!reasufles in India to the Commercial department there. and debited accord
lngly, upon pnnClplea already laid down in those letrers. 'Our exports of 
goolls and merchandize for sale are distinctly of a Commercial nature, a~ 
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specific daections respectll1g them are contamed III our Il!tter 111 till' Camlllel
cial department, 10 which )ette) we ha\e requll,ed the transllllSSlO1l of accurate 
accou'nts of the disposal of them. 

20. A, in future, the stores expO! ted fi om yeal to year for the PolitIcal SCI \ ice 
mnst be regularly cletlIted the Commercial branch, accordmg -to the amount 
of the 1m'Olces, and wIll be a charge upon the te1'utona! revenues of each 
vear~ we cotl~lder it eSRentlal that you gllre the most positIve instn\ctions to 
ihe pI'oper departments, that the utmost- attention be paId, ~o t1111t the indents 
be regulated, as far as the safety of ollr dOllllnJOIlS will admIt, by the quantity 
reqUIred for the annual expenditure. that our PolltldJl fllntl~ may not be 
e'\.bau"ted m purchases of artIcle/! for mere accumuiatiun in the QI Hcn.ds; and 
It will also be expected, that accurate accounts be transmitted of' the expendi. 
ture and femall~S of stores in each year, c0ntra-dlstmgUlshing thOlle expolted 
jj-om Eu!olle from ~ hat may be purchaseft in IndIa. 

In. As to the ch<trges "'detrayed fi'om our home Treasury Qn accow;t of the 
IndiRlI tCII'itories.* we 3hall, m due nme, furlllsh you With a statement of' 
then actual amount for the last year We must content our,elves, at pr('sent, 
wah rclellmg you to the estimate of them in our Commelc131 chcular lettel 
of 24th May last, paragraph ~Ixteen. 

~. 'The statement'()f the Indll\n debt for the la,t twenty years, IlccompslJv
iug your lettcl of' the !i7th March, does not appear to reqUlre any part1(,I\I~r 
ousel vatloll at thiS ttme. although we deem It llioper to· remark. that the 
llICreabe 1Il the pel10d has. durmg ttl! progress, been an object of anxious 
soliCitude, nl>t ouly nom the overbearmg pressure upon our annual revenue, 
uut froltl tIle illconveOience Jll the conduct of our aifalfs, both at home and 
lIoload, produced by the terms of' the loans. ,We are WIllIng to suppo.e these 
tel inS to have ongmated, for the most pal t, in the necessIty of ,the tunes when 
the money was bOlEowed, and have no mchnation to cast reilcdLOns upon the 
conduct of the then eXlsti,ng Governments, With respe<:t to the mode of ralll
ing 1II01l~y by tlJese loan~. OllT object in tina commUUlcaoon IS prOspech\e, 
auJ thAt If It shall be hereafter unfortunately r~qU1site to raise money upon 
loan, the terms should, as far aSlllay be plactlcable, be accommodated to our 
couveniellce. - , 

37. We deem It superfluous to repeat in thiS place, th~ pllnclplcs upon 
wlllcb the operatIOn of the new ~ystem is to proce~t as for eH'ry gencf al pur
pose {h.ey tlave been sufficiently explained U1 our fetters of September and 
}'ebluary, hefore refell'ed to. You will hale understood, that the powels and 
}llodlice of thp. territories and of the commerce mu.t hereafter be aSC!?1 tained, 
<'lnd c'I(hlblted separately and lilstlllCtly nom each other; and as to the 
formel, th<lt no rosult of the re'venues cau be shewn "'ith accuracy, without 
bnngmg into charge every c:l.pense on aCf!ount of the territOlies, whether 
def/ayed in England or India; consequently, that the local surplus, or the 
surplus of the revenues In -India, after JlayiDg aU the charges lIlcurred there, 
must be to an amollnt suffiCient to defray the territorial expenwture III Eng
land, or the result to be finally exhibited III each year will be a defiCIt. The 
effect In thiS case is obvious, but we cannot be satIsfied With looklllg merely 
to a sufficiency of revenue to bear the expenses chargeable on the terntones: 
t/.le nleallS of lIquidating the debt must hkrwlse be an object of paramount 
t'~nsideratklll, and the "'gout 'Or tone of' yout FmaDcI§l S)&telll cannot be said 
to he recovered, till the practlcablhty of estabhsillng some plan for thls v.~ry 
unpo.rt.lUt purpO$e-llhaH be i>0slovely ascertamed. 1f we do not illlprO\e our' 
finances III time of peace, where are we to look jOr resources dunng a fl'!nod 
of wac? ' 

88. Your late advlces afford an un-plomlsing aspect of the proiluce bf the 
revenues, aud hold out but very falllt expertatlOns of the reduction of charge. 
The realizatJon of the revenue~ does not depend solely upon the iDtegnty and 
assiduity of the Supenlltenwng and Executive Officers. hut IS matenall,. 

afIected 
* The IIml tou..CD for the IlUIOUIl\ "I' T.rlltorJsl Charges tCl be paid in England In 1814-15, III 

tl1e CtJl'Qrtlel ('laJ Leotter J eferred lO, II 011 the Lltimated Charges pard 18 E.))p'lamd In the last year 
"r 18IS-14. ' 
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llH'cctetl b) aJ\crqe seasons, the general prospentyof the counWy, and otllel 
tllcumstallce~, but cconomy III expenditure, though frequently controuled 
by \lIIuHliIldhlc COlltmgcllt eventq, rests very Illuch upon t~e energy and vigt
lant attention of the governing authoritIes. 

3g. We have 01Jsened with satisfactlon, the measules adopted flOm tIme to 
tllllt' by our GO\ emment to effect retrenchment In the- expenwture. ThiS 
~\IhJe('t ha' long been an object of great anxiety with us; and IS now, III fact, 
IIlIposed upon our more diIect consldelatlOn, by circumstances of absolutf) and 
Impcliou~ ll('cesslty. DUllng a penod of warfare, an excess of rharge may be 
naturally account.ed for; but upon the esWbhshment of peace, it would be- II. 

1l1(),t Illlgracious task for us to appear betore Parllamen£ with statements 
~lH'~JlIg that, aftor aU the splenwd achievements of the Brltu.h Arms. by 
wluch the IndlUn Empire has been extended and consolidated, and its gro.,; 
reveuue~ doubled Jl1 amount, the admlDistratlOn and government of it cannot 
he camcd Oil without an mcroa.e of debt, unle.s aid is deTlved from the 
Hnt,,;h Public: and this, accordmg to our apprehensions, must absolutely 
be the C!I,e, If mran~ cannot be deVised to render the expCll(hture mOle com
memUl'ate to the mcome. 'Ve have, therefore, for some time past, been most 
closely engaged III the c()nslliclatlOn of this pomt, and shall contmue to gtve 
the 8ubJcct our mOl>t beilOLlS attentIOn. We cannot, howeverL conclude our 
obsci vallOns upon tillS branch, Without e~ pressmg a full confidence m the 
clulCl fwl co-operation of every department of the serHce, in carrymg the 
m'ce~sary nU!lI<1ures of retrenchment 1IIto effect • 

•. 1<0. We are under considerable apprehenMon, that the operation of the 
new w~tem, as it regardq the advances flOm the Genelal Treasury to the Com. 
ll1l',c':11 Depattlllent, in repayment of the territorial charges defrayed Ul 
l~nglalld, lllu,t, at first, necessarily be productIVe of mconvclllence, 10 conse-, 
qUl'IICC of the IImount bemg hkely to exceed the surplus of the revenues, after 
clefl nyll1g all the charges III It;llha, irlcludlllg the interest on the debts. With 
a vicw of provldmg for tillS contIngency, Without havlllg recourse to loans, 
we have, by a letter of the bth June last, authorIZed you to raise Illoney forbills 
upon m., in the mode thcrein pi escrlbed. 

46: You hll\e already been appnzed of the importance wluch is attdched 
to the duly cal rylng into effect the separation of the accoullts of the Politlcal 
alit! the CommerCial branches of our aif.lil's, and we cannot en tel tain a doubt 
of jt.~ h.Willg been t\le object of your very paaicular attention, lIud that you 
will, at an early period after the receipt of our mstrucbons UpOIl tillS subject, 
fllllllsh u. wi til complete mformatlOn of the milliner lU which the outline of the 
plan for thc keeping and artanging the books of accouot tl,ll1SlIlltted by u~ 
shdll hav!' b('(,11 dlfected by )Oll to be carned mto eH'eet We are aware that 
tilt.' ollemtlOll of' the first year \\111 be attended With considerable difficulty, 
from the ncceq'lty (If makmg several adjustments m the accounts, both at home 
and abroa(l. In thc sccond year, the aTl':l.llgement genelally Will be so £ir 
cOlllplutN\, as to bnng the whole pll1n to maturity, and establish a regulaflty 
nrpIO(:e,s, by winch the \'iews of the Leg'!&lature ill the enactment Will be 
n.o~t full y rellllzed. • 

4oj. The ordcrs already gwen, respectmg the tran~llIlssion of accounts and 
doculllcnt.& flom India. f!JIm willch our officers shall be enabled to plepare the 
Mlltl'lIlelll! to be annually presented to ParlIament, Will, we are persuaded, be 
flllly attcndt'd to on the pW"t of the Indian GO\'ernmellts, who Will doubtless 
t'nfoH'e JlnphClt obelhence t:o them 10 the several departments to '1\ Inch they 
relatl'. \\' e t1C<!1II It, however, essentially necessary to reiterate those orders, 
and to e"\pf('s~ III the stronge~t terms, our anxlcty on this subject • 

.J.[). 11)' the Act of the &ld, cap.5'l, 8(·C. 126, It was proVided, that the 
ftl'\l'l III 1Il'('Ollllts required from us should be prt'scnted wltlun fourteen sittmg 
till) s atlt'l the 1 8t ~larch 111 each year. 111e proVISion wafl, in fact, renewed by 
th .. Act of the J8J, cap. iSS. sec. 65; but it bas slOce occurred to us, that 
the new 8~8tem estab1l~hcd under the last.menboned .o\ct would be better car
riNI into eH't>c.·t. if the penod of the official year. abroad and at home, was 
(,OIl'I'~pOlldl'lIt. We hllve. tht'l'cfore, dett'nmned, that, III flltUl'e, our books 
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ut \lOll'1e ~hall be c1osf'd 1)n tlH~ SOth ApliJ III each Jeal, and the sC<'\lOn of the 
Act; of the 54th, cap. -.... ha~ mallc the llc{'es~ary provl.lou tbl' the bame, by 
altenng the peliod of the presentatlOll of the accounts to foUl Well sitting 
days atter the 1st l-Iay In each year. • 

.50. One great ca~l~e of tIlls alte1'ation, in pOlOt of time, IlllS been to CIl'llIl', 

as far as placticaQie, the leceipt of ~hl' books of ;lccollnt aud documents liolJl 
IlIll!a. In due tim.e and With grClIter regularity. OccasIOnally the~ hol\C btccn 
punctually transmitted wltlun the fo)mor J>,mod, and we etltertam no doubt 
that, by proper ass\(lulty In the ~everal deplIrtments of account, we .. hall be 
p~evented the mortJficatlOn of ever agalll bemg obliged to make retUl'ns to 
Parhament, cootaJllmg I easons for disobedience 10 tins Hl~pect, except (h~ll
pointmcnt shall be occl\Slolled by ineVitable aCI;1(1{)nt&. 

$\. We are of opinion, that notwithstandmg the great (lislanee of ~ome of 
the stau,?ns fiom the seat of Government, by proper Qaangement ami dUl' 
dUlgence, both the qUick and dead stock accounts and th(l gCllelnI bookq, ,ll~o 
the commercial journal and ledger, may be balanced and prcpmed fOJ trans
miSSIOn to Europe, so as to STuve 10 :Februal'y or all the month of March at 
farthest. Under this IIllpre;sion, and for the reasons above-mentioned, we wish 
it to be SIgnified to the several departments of' accouut, that Ji' hereafter dIS,IP
pointmentshould be el'perienced, from causes imputable in any shape to neg
ligence or want of' attentlOo, it Will be marked by OBI' severe dlspleaswc. 

5';2 We are fully aware of the vely.l'espouslble SituatIOn of your AccQ,mt~nt
General m ref'erence to thlS subject, and how much the punctual lhschaLge of 
the duties of hiS office is dependent upon tbat of othels. Under tlu~ imJllcs
Slon, we leave It to YOUf dl~eretiOn to furnish him 'Hth such authollty as, III 
your judgment, may be thought requIsite to enforce the attentIOn of olhel 
departments, so that all documents which It is their duty to supply may be 
forwD.rded to his office &t regular and stated penods, in due time for the COlli. 

plete accomphl>hm~nt of the object to which these olders rd,lte. 

'EXTRACT FINANCIAL LETTER from 13ENGAL, 
Dated tllf? 9th Apil 1814. 

Par. Q. The view taken of the finances of India in • that despatch (5th 
February) wtll have appeared to yonr Honourable Court very unpronllswg, 
,and It may have led YOLl to apprehend a total disappointment of your expecta
tIOns in regard to the IndIan Investments of' the present year; -bllt although . 
we feel it incumbent upon us to ex:lublt at all urnes a tillthful .tutcmcnt of 
your affairs, your Honourable Comt will have done us the JlIstlce to beliCH', 
that we should not relax in our eXertlOus to implove the public reSOlllel'S, and 
that trny funds which mIght become disposable would, without lOBS of ume, be 
applIed by us to the proVlS1on of your investment, 

s. The very favoUl'able result ·of the la~t sale of oplUm.· has fortunately 
placed at our .dLsposal a much larger fund than we had any reason wlmtc\cr 
to expect; and we have the greatest st}tisfactlOn III repOi ting to your Houour
able Court, that we have" in consequence, l'cen enabied to is~ue assignmcnts 
for the investment to the extent of near twenty lacs of rupeeq, in addition to 
the amount which lilld heen advanced at the date of our last despatch; and as 
we have no reason to apprehend a delay in "dlschalginO' thes.e assIgnments, it is 
probable that the sam of'about thirty lacs has already ~cen placed 11l the hands 
of your commercial servants, for the provlSlon of the investment oftlus Presi
dency in 1814. 

4. We regret that it is not in our po\\er to afford yoor Honourable Court 
any express assurance With regard to our means of contlDumg the advances for 
tl}e investment. We have succeeded sofar in supplymg our general Treasury 
WIth fundi!, a.1 to be relieved from the apprehenSJ.on of any Immedlltie difficulty; 

but 
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hut It III ncees;,.try ihat we &hould be prepared-to Dleet 3 l1l;rgo demand on ac· 
count of the mst-Ihnent of interest,. Whldl becomes payable on the 30th June, 
fOI as the hOUl!C8 of buslIlehli at tillS place have, we undClstand, found J.t neces· 
sary to l!taw on England at a mOle favou.nble exchange, we can scarcely' 
expect tli,lt our bIll;; WIll be received 111 pdyment of any large propOltlOn ot the 
Illtcre~t of the public debt. 

S. From the tenoUl' of the despatch to the public departtllent of the 61h 
September last, we moreover see leason to apprehend that youl Honourable 
Court may be mlfuced to grant bills on the Tleasulles of India III favour of tne 
lIldlVltlual~; lind Indeed the bill for Rupees 2,41,000, adm,cd 111 your letter of 
the 3d Scptember, has already been plesented and dlschalged ~t tllis Presi. 
dency. Should your Honournble Court contmue to, ~\faw 111 tillS, mann,c,r, It 
Will bo ob\louR to you that your drafts, for which no provision h..l. peen 111:u\e 
In Olll c"tuuates, must become chargeahle upon that fund wluch would otlie!. 
wl~e be apphcable to the ploVI~lOn of your investment; and if we should 
dctl'rtnm!l to {h~pObe of the whole of tIllS fund, limited and madequate as It l~, 
by extcndmg our advances for commercial pur)lose~, It might be iound eli.· 
tremely (lIffieult, and perhaps Impl3ctlcable, for tillS Govl'rnment to honour 
the llllls wluch may be dm",n upon us by your Honourable Court. 

6. Wlnle we might be liable to a contmgencyof this kmd, we ~hould 
con'll,ler It necessary to ploceed with gJcat c.tutlOn and re,elve, even If QUI 

rl'~o\ll ccswere more cOIJ~ldt'rable; but the lette! S fJ 0111 our Accountant.Genel al 
of the 2d of February and 5th ultimo, copies of winch have been fOi wunled 
to England, will make it mamfe.t to youl' Honour.Jbl(' COUI t, that Out 
prcbl'nt means are wry confined, and that we could not, without the utmost 
llnprndenec, venture to ex~end our advances for the mVe.,tmellt at fhe 
prescnt pellod. 

7. Your Honourable Court have also, by the bte instructions cOI1\'e}l'd in 
your letter of the (ith Se~telllbel, rcquued that the Governtllellts of fn}ha 
should make aJ~allces of' money to the pllvate merchants, for bIlls to be 
urawn on consignments of good., to England; b\,)t yOUI' Honourable Court 
Will be satIsfied, that 111 the pr('sent state of the fin.mces of IndIa, It would be 
impos'lble for us to afford any aSolbtanee of the l.111d to the PtJ~ate trade, .tnd 
we hal'e not thercfilre judged It prudent to noltfy to the pubhe, at the present 
moment, the mtentlOlls of youl HonoUl ahle COlli t iu t1n~ rC~pLct We shall 
uot, howcI'cr, lose Sight of the object WIULh your Honourahle Court have 1t,lIl 
III VlC\l, whem'"lcr circumstances may be slIl.h as to enable thi~ GOI'cHlmt=ut 
to gh e effect to YOUl t)rders, 

11. In our letlcr of the 5th' Febrl~ary, we IIlform~d your !IOllOul~hJe COUJi 
that we had leeommended to the Go~ernment of 1'01 t<.;t G -1,)1 ~"\) th.!t th£'y 
should hnnt tho illVtlstlllent to bt' Jllovlded ttt that PICSldl:'Ilcy lU l!h1 to the ;um 
of J.la~'1)ddS 6,00,000;- but we have since be('n apjlllol:cJ. bv that GO~CIIIUJeI;t. 
that l.he SUIIl of Pagodall7,26,OOO bad bel'l! dctll..!l y :uluui(ed Oil tlU& ,Iccollnt 
before the recelJlt of our lettl.1'. and upon a con sulcI attoll of the llfcnlllst.Jnces 
r"pr"~(ll\ted br. his Excellency 10 Coundl, we have been Illdllced to acqmesce 
III IllS Jlmpo~a , thllt the inve,tment of the ple,ent yeur ~houJd be nteml.ed to 
the SIII1I of l'agod.Js 10,00,000. 

1'2. The Investment to be plovuled at llomb.1Y III lSH t wlll corll'~pond wi~h 
the oHlur of your Honourable COlli t, as we have been IUforl1leti by the n iul\t 
1l0llolUJhle the Governol 111 Connell that It Will not he mOle l.hd.ll sufhl'ient 
to fUllll,iJ a cargo for one of the llollouublc COUlpany's 5lups. 

13. The pr('~eut oille!.11 year dr,l\\ing ~o lien! to Its close, your HonOllrabll' 
('llUI t mily perh.lps expcct to receh'e flOllI us mOle cllellm~tanll.ll mlonn,ltlon 
"Ith rl'guru to til" result of our peclllllary tr.l!lsacttons, especltllly ru. the 
estnll.lte fiJrI1l~h('ll by OUf Account,lIlt.Gmeral t',blblteJ. the SUll1lus re\cnue 
"0 much below tIll' amount wInch )our Honourable COUlt h.l\e bcen led to 
N.pect \Illtit'r ordm,lry ClfCUl11st.tnCl'S. Hilt although \Ie call stat.:!, gCllcfillly, 
that tit\! SUI pill,' "ill clIocccll the sum of ltupees 3~b"'Ut\O. c,tulJatc('( by 

1\1; 
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Mr. Egel tou,· an.1 that It lull plDbably e\ceeo a mllhon stelling, t \I e cOIIIJ 
not unoertake at plesent to partlCllI,lMze the item~ of our own lel'ClIlie and 
charge with any degree of exactness, auJ with stili le.s confidence could we 
venture to estimate the re\'enue anti charge of the other Prel\ldencICs.' Tlit' 
tirst salt sale of the yeal, which took place early 10 March, IIver:lgetl nearly 
the rate estimated by the Accountant-General; ami we think It probablt' 
that the actual produce of the sales which will be realized within the yesI' of 
account 1813.14, IS likt'ly to corre"Pond very nearly With the estunnte_+ 'fhe 
Opium revenue, your Honourable COllrt are aware, Will e'tceed the estimate in 
the sum of about Rupees i8,OQ,OOO, and we entertain hopes that an implOve
ment wLlI take place In other branches of the revenue. 

17. In several of OIU' despatches to YOUi' lIonourable Court during the last 
year, we have submitted to YOUr consideratIOn, whether it would not be expedient 
to authorize the Honourable Company's Supra.cargoes at Canton to dnll!' 
upon England for a part .of the supply reqUired for the provision of YOUr Chma 
inv.estment;§ and this quehtlon ha\ing again occurred III the cOUlse of 0111' 

eorrespondence With the Supra-cargoes, \\e should have been Illduced to tllke 
Bome preparatory measures, If we had not been in el<pectatIon of receiving' the 
orders of your Honourable Court on the suhject at an early period. 'fht· 
Supra-cargoes intimated to us, that if it were detenmned that they should 
draw upon England,. 11: would be necessary that pubhc notice of' the cllcum
stance should be given to the commerCial community at the PlesldcnclC~ of 
India; 'but it appearing, from Ii report Fubmitted by our Accountant.General, 
that the notice Illight be delayed until the month ot' July \Iolthout lllCOllvelll. 
ence, we have judged It proper to ,-dram flOm takmg any Immelhate step 
with relatlOll to the qllestl.on, relyrng that we shall receive 1\ commUlllcatlOll 
of your HODopiable Court's plea'lUre on toe' subject ill the intel mCWate 
penod. 

18. > Ftodi""tht! tenant" of the letter from your Honourable C''()lIIt 01 th", 
6t1i September, it would appear to be your intentIOn that every hi aneh of lll~ 
Majesty's service should be supphed With funds by this Governlllent j and 
you seem also to expect, that there Will he a surplns apphcable'to the supply 
of the private trade: but we have shewn dlstIDCtly, on several occa~lOns, that 
the resources of India are not equal to the supply of the various demands 
which have been tnade upon them, and that it Will be qUIte impossibll' for thiS 
Government to furnish funds for the provIsion of the Imhan and Chl11.l 
investments, and at the same time to make large advances to IllS M.ljCStY'3 
navy, to-the Governments of the Isle of France, Ceylon, and Ja\3. and olhel 
branches of hIS Majesty's service_ If, then, it be apparent that the TCSOUIU, 

of J ndlll are inadequate to these se\'erat objects, your Honourable ('OUIt 1\ III 
see the propriety of enquiring whether it would not be expNhent to lehe\e 
them from a part of the demand, by authOTlZlOg the Honourable Company'~ 
Supra-cargoes to draw upon England, partIcularly as the limitation ot thl'lI' 
drafts upen Bengal would probably bave a favourable effect upon the excballg .. 
of their billS;. 

19. We do not imagme that the demand in ChlOa fOl bIlls upon England, 
for local purposes, can be very extensne, and we would not lecommend that 
the Supra-cargoes should be authorized to negociate bills UpOIl your Honour
able Court merely for the purpose of furmshmg a remittance, Circuitously, 
from India to England, becausE', in this case, the bIlls drawn in China would 
infallibly come in cQlllpetrtion With the bills of this Government, and ~uch a 
competltion m1J$,t necessarily have a prejudlClal effect upon the exchange. But 
it appears to us not improbable, that btlls on England, to a model ak extent, 
may be reqwred by indiViduals In Chill a, as a means of remitting home their 
commercial profits. Bills may also be required for the proceeds of the prIVate 
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investmelfts imported into China In the Honourable Companfit ships, when Bengal 
their amount mJ.Y exct'ed the $um till \\ludt the Supra-cargoes Ille authorized I-~~;~~ ~~~~r, 
to grant certificates in fa VOl,r of the commanders and officers of' those shIps. 

00. 'We shall not enter mto a more particular eXam1l1atlOn of the questton 
on the present occasIOn; but if YOUl' determInation on the subject should not 
be made known to us at an early peflod, we shall teel that we are consul~g' 
the pubhc interests, by giVIng notice at thiS Presidency, m the month of July 
next, that the Honourable Company'a Supra-cargoes will draw on England III 
the ensumg season to a limited extent. 

21. The Honourable Company's Supla-cargoes seem to entertain an idea, 
that a part of the supply reqlllred by them might be obtained ill a very advan
tageous manner by consignments flOm Ja\ a, It bemg assumed that the Lieute
lIaut-Govcrnor m Council would find It pracocable to ncgoclate hiS bills on 
Bengal for the value of such consignment~ at IlIl exchange even Dlor~ favour
able than that at which their own bliis are negoclated on India; but your 
Honourable Court will perceive, flOm OlIr letter to the Government of Jalll 011 

the subJect, that this 18 not the case,· From a memorandum prepared by our 
A.ccollntant-General, for the purpose of shewing the comparative rates of the 
exchange, It appears that when the Supra-cargoes tlegoclated thelf, buls at 
forty-three and forty-four Spanish Dollars per hundred Current Rl1pee~, there 
wall a deCided advantage in favour of drawing from Cl:lma; and even at the 
pre~ent reduced rate of forty-two Dollars per hundred Current Rupees, the 
I'''<.hange of' thmr bills is only a very small fractIOn below the, most favourable 
late.lt wlndl th~ Government oot Java have at any bme drawn npon Bengal. 

63. On the financial affairs of tbis Presidency we have little fUl'ther to com. 
nlUlIlcate to your Hononrable Court. The dJ.scount on our six per cent. paper' 
bas fluctuated of late between SIX and seven per cent; but tbe variations have 
not been sudden or conSiderable, and we have bad tbe satisfaction to learn 
that the rates ot' Interest on private loans have lately fallen. .,(\.n.".fjterest of 
from tell to twel\e per cent. had been given, not long since. on loans secured, 
by a depOSit of the Government paper, but we understand that the rate bas 
been reduced very generally to mne per cent., and that the Bank of Bcpgal 
have not lattelly found It practicable to wspose of the whole of their capital 
01110a118 b!'arlllg an mterest of only eight per cent, per annum. We have, 
thcl'ctbrc, much reason to congratulate ourselves, on havlOg reffained from the 
auopoon ot' measures which nught have had the eaect of ralsmg once more the 
cunent rate of mterest III India; and II' we should succeed In provuhng 101' 
puLhc ~LsbUlsemeuts durmg the next two or three years, Without bemg com.. 
peYed to have reCOl11SE1 to the pmate capital of tl1f~country for aSSistance, ~e 
have Ilttill doubt that the present I'educed rates of Indllm mterest, Will be, 
eglllbh~hcd, Without much fisk of their bemg subject hereafter to any e.xtJ a, 
Ollhll.U'y fluctuations dUl'mg a penod of peace. , . 

(j~. The orders of your Honourable Court of the 6th of September, regardIng 
the finnnces and accounts of India, were addressed to the Public Department; 
but such parts of your instructions as related to finanCial subjects have been 
leterred to this department, and we have called upon our Accountant-Generalt 
to submit for our consideratIOn, the plan which he would recommend for the 
fi>l1l1al1on of the Indlsn Accounts, under the prOVISions of the late Act of the 
I.cglbiliturc. We do nqt apprehend that thele w1l1 be any matenal difficulty In 
5<'p81 atmg lind dtstlllgUlshmg the territonal and commercUlI concerns 1Il the 
llUhbc accounts, but there are some pomts to. which your HonoUiable'Court 
seem not to ha\e adverted, and to which "e have thought it necessary to call 
the attention of our Accountant-General. Whcnever the report of that officer 
bhJ.ll come belofl' us, we shall detemune on the arrangements to be adopted 
lor givlllg effect to the intentions of YOUf Honourable Court and of the Legis
lature, and the plan which may be adopted at tlua Presulency Will, of course, 
be exteuded to the other PreSidencies of Indi8. . 

EXTRACT 
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tXTltACT :FINANCIAL LETTERfi·oPl BENGAl, 
Dated the 18th June 1814. 

Pal'. jl. As we were desirous oflaying before your Honourahle Court; at as 
early a periocl as might be practicable, the fullest information regardmg the 
present state of our resources, we lately called upon our Accountant-General 
to-sublUlt to us an estimate of the revenue and charge of India for the present 
year 1814-15, and we have now the honour to fonvaDd to your Honourable 
Court, in the pack,et, copy of that officer's letter of the 25th ultim!>, conveymg 
very full and very satisfactory mformation with regard to the revenue and 
charge, both of the past and the present year. . 

8. Fr<!m tIllS document your, Honourable Court will perceive that the net 
surplus ofIndla, in 1818-14, is hkelyto amount to the sum'of Rupees 1,120,00,000, 
or a million and a half sterling; and if the revenues of Fort S1. George should 
be as productive as we have reasoll to expect they will be, in consequence of 
the late favourable season, we are not WIthout hopes that the actual surplus 
Will even exceed this very satisfactory e~timate. 

4. Your Honourable Court will observe, that the receipts at this Presidency 
in Apl'i! ba~e not been exactly ascertamed; but the account exhibits the 
actual' collections for eleven months of the year, and there 18 no reason to 
apprehend a deficiency ill the amount estimated to be realized in that month: 
we may, therefore. congratulate your Honourable Court on the very favourable 
result of this account, the net surplus of India exceeding the amount eshmatell 
by our Accountant-General, m the sum of abou~ a mullan ste~llDg. 

5. The estimates.of that office are framed always with great caution; and 
on the present occasion the circumstances which have occasioned so great all 
improvement in our resources, could not possibly have been antICipated. 
The produce of our opium sales far exceeded any sum which it would have 
been 'prud&nt to calculate upon, and the collilctlons on account of the land 
revenue have been realized with extraordmary punctuality and success. 
Your Honourable Court Wlll not fau to notice With satisfaction, that the 
collections throughout the provinces have greatly exceeded the usual scale, 
and that in the Ceded and Conquered Distl'icts the land revenue has been 
m,creased in a very considerable sum. 

6. Your Honourable Court WIll scarcely expect that the accounts of 1814-15 
should exhibit a result equally iavouraqle, because. from the very circumstance 
of the collections having been reall2ed With extraordmary punctuahty in the 
past year. It will be apparent that the halances outstandmg at its close must 
constItLtte a very lDconstderable fund or resource in the present year; nor 
can we. pOSSibly expect that the opium sales will produce a. sum at all equal 
to ,the amount realized in the last year. We understand that the market
ptice of the article has fallen much below the average of the last sale ;. and it 
appears to us that our Accountant-General, in eStimating both the opium 
and salt revenue, has taken rather a larger produce than present appearances 
would seem to justify. The price of salt at the May sale was below the 
average which that officer has assumed in estimating the gross sales of the 
year, and the present selling prices in the market are also, we believe. 
universally low. 

7, On the other haml, the land revenue, the customs, and stamp duties, 
may be expected to produce a larger sum than Mr. l:gerton has estimated; 
and, upon the whole, _ w.e-nray vonture to assure your Honourable Court, that 
the surplus-of India; in 1814·15, is lIkely to exceed a million sterling. if this 
Govel nment should. not be engaged in milItary operations on any large scale. 
The Gustoms are estimated by our Accountant-General at Rupees 60,00,000;, 
but as the duttes Will now be levied on the Honourable Company's investment, 
and as the late favourable change lD the state of :&1rope will probably 
occasion a large exportation of our produce and manufactures, we are led 
to believe, that a very considerable augmentatIOn of the customs will take 
place in the present year. We also expect that the produce of the stamp 
duties wdl be materially increased, under the regulations which have been 
enacted for the impl'Ove~ent of this branch of the revenue. 

8. Your 
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8. Your Honourable Court will observe, that our Accountant-General has 
provided for an increase of charge in the Judicial department, to the amount 
of Rupees 2,80.000; but we entertain httle doubt that the addltions made 
to the establtshments in that department will be counterbalanced by a 
reductIon of charges. which the arrangement provided for by the increase 
above alluded to could alone have rendered pr~ticable. We shall have the 
honour to subnut to your Honourable Court detailed explanauons Dn the 
lIubject in our despatclies from the Judicial department. 

9. The gross receipts at this PreSidency, in 1814.15. are 
estimated at the sum of ................................. Sicc/L Rupees 8,94,40,000 

The total charge at ................................ ~ ................. 7,65.75,000 

Leaving a net surplus of : .......... _ ................. Sicca Rupees J,'j!8.6S,ooO 

10. The revenue of Fort St. George IS estimated by the Ac:· _ 
countant-General at that Presidency at ..................... Pagodas 1,86,60,205 

And the cbarge at ..................................................... 1,32,87.18!i! . 
Leaving a surplu8 of ..•••.• " ................................... Pagoda8 

11. Our Accountant-General, however, considers that an addItion of Pago
das 5,00,000 might safely be made to Mr: Garrow's estimate of the revenue of' 
Fort St. George; alld under the circumstances noticed by Mr. Egerton, we are 
satisfied that the surplus at that Presidency may be taken at Pagodas 8,78,000, 
without the risk of dlsappointment. 

1'!. The revenue of Bombay is estimated at ............ Rupees 68.81.195 
And the cbarge at .•..•.•..••.....•.............••.•........•.........•. ~1..J4S.00,i40 

Leaving a deficiency or ................................. , •. Rupees '74,19.045 

18. The Accountant'General d~duce~ the following general results;-

Bengal surplus ....................................... Sicca Rupees 1.28,65.000 
Fo!'t St. George, dltto ...... Pagodas 8.78.028, or ............... 12,12,825 

1,40,77.825 
~ Deduct :-Deficit at 'Bombay....................................... 74,19.045 

Net surplus .......................................... Sicca Rupees 66.58,280 --Gross revenue of India in 1814-15 ........... ! .................. 18.86,61.59S 
Total charge .•...••••••.•.••••••••••.••..•••••.....••...•.•••.•...• :. 18,00,08,818 

--L...._ 
Net surplus, as above .............................. Sicca Rupeea 66.58.~80 

140. To this sum we should certainly be disposed to add at least PagO. 
das 5,00,000, on account of expected improvements at Fort St. Gewge; and 
as several branches of our own revenue WIll also probablYFroduce more than 
the esttmate, we have the fullest rehance that the surplus 0 India, in 181 .... 15. 
will ratJll!r exceed than fall short of a million sterling. , 

15. Your Honourable Court will observe, that the letter from our Account. 
ant.General contalOs various statements, which are calculated to exhibit, 10 a 
very distinct manner, t~e pecuniary transactions between the three PresidenCies, , 
as well as the transactions between the terrltonal and commercial branches of 
tJle service, and tlte account of supplies between London and India. We must 
reter your Honourable Court to Mr. Egerton'. letter for these detatls i but 
it may be useful to place under lour view the statement shewing our 
e'tpected remittances to England, an the intended appropnation of our sur. 
plus revenue lind other local resources. 

Bengal 

Bengal 
Fm.o<;lal Letter, 
lSJllne ISH. 
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Bengal investment, including charges ...... Rupees 77,00,000 
, Supply to Chma ............................. ............. !lI5,00,OOO 

Advances to Europe slups.... .......................... 8.00.000 
, _ ' 1.05,00,000 

Madras mvestment, includmg supplies 
to China ...... Pagodas 18.81.11!i! or Slcca Rs. 44.88,614 

- Cinnamon from Ceylon ...... 1,60,000 ............... 5.~0.000 
Europe ships ................... 17.500 :............... 56.875 

50,66.4.89 
Bombay investment, including supplies to China ... !e~,59,(j98 
Europe ships ... ........................ ........ ..... ..... 40,000 

!i!!i!.99.69S 

1,7S,65.1S7 
Deduct :-Sa1e of imports. &c. ............................... ..... 50,!i!4,S90 

Net supply to the commercial bt'llnch ............ SlCCa, Rupees 1.!i!S,40.~g7 

16. With so Bourislung a revenue, your Honourable Court may perbaps be 
of opimon. that our proposed advances for commerCial pUlposes are more 
scanty than they ought to be; but we think it probable that our supphE's to 
China will exceed the amount estimated by the Accountant-General. Con. 
lIignments* of tm and other ~ticles will be made P1 the Government of Java 
'to $e Honourable Company's Supra.cargoes at Canton, and the remittance by 
bills to be drawn on thiS PreSidency IS likely to exceed the amount esti· 
mated:' . 

- '17. We cannot, huwever. give your Honourable Court any assuranqe. that 
the investment of tlus Presideney will be much extended, and we have fully 
explained tnlM;JTt:1lmstances which preclude 11S from appropriating larger funds 
t{> thiS branch,of the service. - -A3stgnments have been issued, to the present 
perIOd, to the extent of R.upees 40.00.000, and we shall continue our advances 
to the utmost extent of our means. The balance o( our general Treasury 
amounts at present to about Rupees 50,00.000; but as there is a large sum to 
be paid immediately on account of the Deig prize money. and as the half-yearly 
instalment of mterest becomes paya~e on the 80th mstant. we do not conSider 
our present funds to be more than equal 'tQ the dema!lds which it is necessary 
to provide for. . 

. 18. At Fort St. George, the amount allotted for the investment of 1814 has, 
we believe, been already adVlll1ced; and at Bombay no difficulty can have 
occ~d-iQ -furnishmg the advances required. smce the Treasury at that Pre· 
sidency has been amply supplied With funds, under an arrangement which has 
been communicated to your Hon~u~ble Court. . 

19. The- sum to be appropriated to the service of the investment will be 
drawn from the following sources, _viz. 

Amount to be issued to the Commercial Department, Sicca Rs. 1,!i!8.40,!1!g7 
Surplus revenue 'of Indl8i...... • .. 'n ... 66.b8,!1!80 
Excess of supply from bills-to be drawn on England 7.06,750 
Loans to be raISed in India .. , ........................ !8.58,375 

~---l.02.23,405 

Defidt .................. Slcca Rupees, !1!6,16,89!1! 

. 20. The sum <If Rupees ~6,16,8g!t would IItulreQlajn to'be prOVided fOf; 
and in reality the defiCit is likely to be much greater than it is here exhibited. 
for we do not thmk that bills can be negoclated on England to the extent as
sumed by our Accountant-General; and we have also reason to apprehend, 
ii'om the tenor of a late despatch from the Government of Java, t that pecuniary 

aId 

* CODsultallo08, llthJuoe. t Conaultatlona, ~th JUDe 
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&W. will be required for tbe service of that colony, ro an amount >C9nsiderably 
exceedmg Mr. Egerton's estimate. We rafher lInagine, then, that India wIll 
render a supply to London on the territonal account in the present year. 
Instead of receivlDf. a supply of Rupees 7,oa,750, as supposed by the 
Accountant-Genera. .. 

21. The deficlt 15 not, llOwever, /luch 2S to call for any p';'tlcular mel\sures of 
precaution I and rf our present expectaboos WIth regard to the improvement 
of the pubhc resources, both at this Presidency and at Fort St. George, .should 
not be dlSapp011lted, no ultimate deficiency Will, 10 reality. ,!ccur at! the Prelletlt 
year. .. 

I!'l. The public debt of Inwa, your Honourable Court Will observe, Is not 
likely to undergo any mateflal vanation. Our Accountaut-GeneIal estimates 
the amount of loans to be raised, and of debt to be paId off, as follows :-

Bengal loans to be raised ............. " ... Rupees 24,00,000 
Debt to be paid off ..................... \ .............. 9,44,000 

H,56,OOO 

Madras debt tobe ~sed ..................... Pagodas 6,86,aOO 
To be paid off ............ : ............................. !i!,05,O?O 

Pagodas 4,31,500 or 14,02,375 

PlO~able addition to the debt ...... : ....................... Rupees ~8,58.87$ 

~3. In the amount of debt to be discharged, Mr. Egerton has not mcluded 
a sum of Rupees 2:l,00,000 which 18 due by tius Government to the Prize
Agents for the captOJ:s of Java, as it JS not eertalD that the demand mIl be 
made in the present year;. and If It should come forward. we have it in con
templatIOn- to offer Treasury notes 10 payment, npon conditions which, we 
tlunk, will be satisfacrory to the parties, and which will prevent our bemg 
exllo,ed to Inconvemence 10 prondmg for tIlls particular demand. 

24. We cannot conclude this sketch of our pecl,lmary transactions, Without 
hringmg again under the review of YOUf Honourable Court the very satisfactory 
results wluch the accounts, both of the past and l'rc~f'nt year, wtil be found to 
... duillt. In the past year, II surplus revenue of not less than a million and a 
half sterling has actually been reahsed, large remIttances have been effected to 
England. and httle additIOn will have been made to the publIc debt of India. 
b the present year, II surplus of at least a million sterling is ,likely to be 
lealized, funds WIll be supphed for commercial purposes, to the extent of not 
losb than £1,600,000. and this aid Will be afforded WIthout cllusmg any matenal 
addItion to be made to the debt of Indta, and Without the probability of our 
drawing upon England, on the terntori.U account, to an amount exceeding the 
llllIlIOCl'S made In India to HIS Majesty's ~ervlcc. These facts cannot fall to 
bll IlIghl)' gratifylllg to your Honoufable Court. 

83. Your Hoftourahle ('ourt, in )our letter of mstrucbon~ of the 6th Sep
temher la.~t, t evidently lIltend that every branch of hiS MaJesty's service in 
IndIa should be supplied by tins Government, and we have, therefore. requested 
the Governments of the Isle of France and Ce)lon, and Ius 1I1ajesty'& Naval 
('oInnmsioners, to furtlbh us with a statement of the supphe~ which the,. are 
""ely to r~qUll'e 10 the pre~ent year, whether by means of billl! to be drawn 
on the dltierent llresldencles, by.consignments of goods and stores. or other. 
"lsc. We hove I'eqllested, also, that they "ill bpeclfy the proportions of this 
supply winch lUll hkely to be requited from the three Presulencies, respec
tIVely, aud your Honourable Court may rely. that every tlung on our part 
Will be done, to appropriate the surplus funds of India m tllC manner which 
all/dl appear to us to be mOl>t consonant WIth the mtenlJons of your' Honour-

• ilble 
• Cml ColonIal Conoultaoon .. 6th February and 14th May, 
t C ..... ultlUlo ..... 7th May. 

-},! 

Bengal 
F ... """ial Let&<> 
~8JUD. IBn, 
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Bengal able Court and of his Majesty's Government, and most conducive to the publtc 
FinanCIal Letter, interests. 

18 June lR14. 

34. Your Honourable Court nave, at the same time, in the twenty-seventh 
and following paraglaphs pf your letter of the 6th September, intJ.mated your 
W'ish that thIS Gov.ernment should furmsh advances to the pnvate merchants, 
for buls to be drawn on consIgnments to England; but vour Honourable 
Court could have intended only that thiS asSIStance should be afforded, when 
the Honourable Company's lDvestment might not fUrDLsh a channel of remit.. 
tance to the full extent of our disposable funds. Your Honourable Court are 
aware, however, that, under eXlstmg Clrcumstances, we have not the means of 
provldmg an Investment to the extent which you would wish, and we mllst, 
therefore, rehnqillsh for the preseut, the idea of extending that assistance to 
the export trade to England, whICh your Honourable Court are soliCitous to 
afford It, with a view to a great national o!>ject.' ' 

43. In our finanCial despatch of the 9th of AprIl, we informed your Honour. 
able Court that arrangements had been made by lIS for supplymg the funds 
reqillred by the Government of Bombay, ill a manner extremely COnveDlent 
and advantageous to the pubhc service. So large a proportion of the supply 
l'equ1red at that Presidency had been furnIshed by means of renuttances from 
the prOVInces of Malabar and Canara, that we found 1t practicable to limIt 
the credIt of the Governor 111 CouncIl on this Presidency, In the pr('~ent year, 
to the sum of Rupees 48,00,000, whIch the Government of Bombay were 
requested to draw for by equal monthly mstalments of Rupees ',00,000. 

44. It soon appeared, however, that I remIttance was required to Bengal to 
a much greater extent, and there was reason .to suppose, that parucular mdl
VIduals had succeeded in engrossmg, the bJlIs fOI the first instalment which 
had been drawn by the Govel'nmel'lt of Bombay, Wltli a view to dispose ot' 
them III the market ilt an enhanced rate.-

46. Applications were, in consequence, made t~ the Government of Bom
bay by several persons who had been dIsappointed 10 theIr endeavours to pro
Clll e hllls I and m order to prOVide, as far as possible, tOI a fair' and equal 
dIStribution of the remlttanct', we suggested to the Government of Bombay, 
ill the first instance, the followmg modIfied al'langement:-u That mdivlduals 
.. applying for a remIttance to Bengal should be reqmled to pay the amount 
.. into the general Treasury 3;t the tJ.me; and that bills be gIanted, to the 
... extent of the monthly instalment of l\.opee!l 4,00,000, to the pal tIel so 
" applymg, 10 the order in winch their payments lllight be received mto the 
" public Treasury; that whenever the receipt should exceed the amount to 
" be drawn for, bills be granted m the llucceedlllg months, in the order III 
" which the money may have been received j and that mterest be allowed, at 
" the rate of six per cent. per annum, from the daCe on winch the money may 
.. be paid into the Trea~ury to the date on which the bills m~y be granted." 

46. We were senSIble that even tlus precautton might nof be sufficient to 
ensure a fair distflbution of the remittance; for If Jtlthviduals can rictel mille 
to resort to mdirect means for the attamment of a partJ.cu\ar object, their 
attempts cannot always be successfully counteracted; bot It oceun ed to us, 
that by requmng the money to be paid into the Treasury, a cheek woul\l be 
gwen to fictJ.tJ.ous apphcations, and the Government would have some glOunds 
f01 couc1udmg, that those who werefrepared WIllI fund!! would gflne,ally be 
those who mOle immediately requlre< the remittance. 

47. Your Honourable Court may be of opimon, that by recelvmg money 
from mdiV1duals before it was actually requlred, and by allowing mterest untIl 
the penod of drawing the bIlls, this Government would have made an unneces
sary sacnfice; but Ii we had determined to recur to the fonner practIce of 
keep10g open the Treasury at Bombay for the receipt of money tor bIlls on tins 
Presidency, to the full extent for wmch a remittance might be called for, a loss 
of mterest would have been equally susmmed, since, 111 the latter case, funds 

must 

• ConSUltations, 7th and 14th May, and 4th June 
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must have heen provided at this Presidency, at an earher period, to meet thiS Bengal 
Pll\ancl81 Letter, 

IS June 1814 particular demand. . 

48. We were not, it is true;compeJled to adopt the one or the other alterna
tlve, hecause by adhering to. theplan which had been determmed upon, a 
saving of IOterest would have been effected. We acknowledge, however, that 
in hmitmg the crewt of the Government of Bombay to a particular sum to be 
drawn for monthly, our object was to introduce greater precision and certamty 

. 1n our financial arrangements, rather than to effect a savmg of charge, anxIous 
us we are, at all times, to effect such savings; when they can be effected by 
unobjectionable means. 

4!). On the occasion of a subsequent reference from the Government of 
Bombay, we judged It proper to consult our Accountant.General on the sub. 
ject; and your Honourable Court will observe fiom' Mr. Egerton's replx, that 
he recommended the sale of the-Government buls by pubhc aucbon.· 

!.i0. We own, that'lt did not appear to us an object of importance to the 
Honourable Company, to raise the Exchange of the' Government bills much 
lteyond their prl!sent standard, at the nsk of discouragmg the export trade 
fiom these proVinces to the west of India. Any advance in the exchange of 
the bills by which the procceds of cal goes may be remItted back, would 
operate as a charge on the trade, ,pI ecisely m the manner of a custom.house 
duty' und if the charge should be so far mcreased as to check the exporta
tIOn from hence, th~ Government would, perhaps, find that they bali made 'a 
saCrifice of tbe revenue derived from the customs, without obtaming- subse; 
qljently any eqUIvalent advantage on the negoclabon of therr bIlls, which would 
no longer be called for to the sam~ extent. 

51. We do not mean to say dlut this case was- likely to occur; but it 
18 proper always to hold In mmd, that a temporary advantage may pOSSIbly 
be purchased, at the expense of some more permanent and more valuable 
mterest. 

5!l. We were not, moreover, quite satisfied with the mode "proposed for 
dlspo&mg of the Government bills; but as no bettcr means occurred to us for 
prevelltmg the monopoly of the remittance, we recommended to the Govern. 
ment of Bombay, that the expe(lient suggested by our Accountant.General 
should be tried experimentally, for the purpose of affordmg the commerctal 
commumty a fair opportl1mty of partiCipating m tha remittance, througl) the 
channel ot the public T~casury. It· , 

MI. In our Fmancial despatch of the 9th of April, we reported to yOlll' 
Honourable COllrt that a favourable change hall taken place in the money 
markl't at tillS Presidency, the current raM! of interest haVing fallen tG mne
pPf ('1'111. per annum, wlule OUI' SIX per cent. paper, after experiencmg a nse 
of about two per cent., ~aJ malOtalOed }ts value mtll bttle alteratIOn. We 
legret, however, that the expectatlons whIch we had indulged, of effectlOg a 
lurthel llnl'rOV~me'nt in the state of publio cre,wt, have not been realIzed. 

510. Soon after the date of our letter, t the purchasers at the last oplUm sale 
l'ellreliCuted the dJ1ficulty which they expenenced in raising money, and 
so IClted that some mdulgence of bma mIght be granted, to enable them to 
mllke good their payments.·. ' , 

5.5. The sitnllbon of tT1ese mdl\'lduals was entitled to every degree of 
('OIlSlderaboll; but If 'l\e had determined to extend the penod fixed for 
dca11.ng out the opium, II Similar mdulgence would have been claimed by the 
purchasers at our salt salell, and we could never have depended on reahzing 
the pubhc re\lenue, on any future OCC881on, ""lth punctualtty and certamty. 
Our finanCIal arrangements could not, m thiS case, have been regulated with 
~ny S8tlsfactory assurance that we should have the means of carryIDg them 
mto eft~ct, and the utmost derllngeml'nt in tlus branch of admimstratlon would 
J-lrobably have been the consequence. 

• C ..... u1ultlon •• Bth 1\Ia) and 4th Jun6. • 
56. Although: 

t Consultations, 2Sd April. 
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,16" Although w.e I!oold llDt pnul~y comply with the application of the 
purchasers at the public sales, we were anxious to afford them every assistance 
whICh could be exten~ed to them without matellal inconvemence; and, wIth 
thlS Vlew, we .determine'li to !lnticipate the payment of the mterest whICh falls 
due on tIie 30th instan~ in all cases, where apphcabou ,1111ght be made foJ'the 
purpose by tlle proprietors of tbl! Government paper."' We could not extend 
the accommodation ~1I far as to perinlt the agents o£ absentees to recClve the 
mterest on thE: notes of their correspondents, because other dispoSltiOllS of the 
prpperty might be made by the parties in the wtermedlate pllriod. 

57. Many persons, however, without havmg any Immemate occaslim diem. 
J;elves to anticipate thetr mcome, might neverthele&$ be dll;posed to aVall them
selves of the opportumty of receivIng their dividends, for the purpose of leudmg 
the money at a higher rate. ofinterest to those who more urgently teqUlred it; 
and, by thlS means, the demand for money would be equally snpplied to a 
certain extent. We undepstand that the Slim of about Rupees 8,00,000 has 
already been j~sued. in payment,of the lDstaJment of lDterest wluch faUs due 
911 tb.e 30th inlItant. and although the wants of the commumty have not been 
elJeetually supplied, the relief haa operated beneficially, as far as .It baa 

.el;tet)ded, 

58. The same kiJid of accommodation was granted to the public creditors 
during the last year; and far from being attended with allY sacfllice, It is, In 
reaht,. productIve of some pecllniary advant.1ge to the Government. The 
antll"lpated payment IS, of' course, dl'scounted at the usual rate of' six per cent. 
per annum; and as the money. which is thus brought into immeumte use, 
WQuid otherwise have remained for some time unproductive In the publiC 
Treasury, to meet a demand fallmg due at a more mstant period, the interest 
recttived on the amount discounted becomes, In fact, a gain to the Honourable 
Company. Tbu will not requIre explanation, when your Honourable Court 
advert to the necessIty we are under of reserVtng large funds, to prOVide for 
the payment of the two ha1f..yearly lDstalmeDts of interest, now that the 
publIc credItors so generally demand payment !D cash . 

.19, TillS Issue of lU~ney fi'om the public Treasury, IIlthongh the amount 
~4S to Illlllted, bad SOllle effect, we beheve, In fa.clhtatlDg the payments on 
account of tbe salt and opium; but the demand for money was fur from being 
supphed, aDd an apphcatioJJ. was subsequently made to the Governor-General 
by some of the most respectable houses at thIS place, soliCltmg in the most 
urgent terms, that some further assIstance should be granted to the commerctal 
commumty. 

, 60. Jt was represented that a very moderate advance on the part of Govern
mpnt WOl.\14 probably be a~tended With beneficial effects, by inducing the native 
cap\tah~l;li, anil. others. to come forward with funds, which were supposed to be 
w).);jlhelll frQm the mOl1t'Yrmark~t J;V!th the View of aggravating tJle pubhc 
d~stl ~s., , . • 

61. We were not oUI'selves disposed to tlunk that this effect would be pro.' 
dl.\ee4 In the dt'Igree whIch the agents seemed to expect I bitt your Honourable 
CQlJrt mlJ~t be senSible, that if by asslstmg tbem With loans to a small amount, 
thll dtfliculMIL c.ompll\lned of we Ie hkely to be removed or to be mitigated, the 
most powerful motives dictated the propriety of bur making the attempt. 
The Honourable Company and the Bntlih Ildtion.have evidently a direct 
interest in promotirllt the commercial prosperity of their Indian Settlements, 
for -many br~nches ot" the public revenue, lind in particular the Opium and 
tlie Customs, are liable 'to be materially affected by the success or fauure of the 
commercial adventures undertaken by the merchants of this place. 

(l~ W tl bll«l QCca~ioll to advert to ihe,e consideratIOns in our FlOanclai 
despatcheS Qfthe 17th August and the liht November l812, and It appears 
t~ us unnecfls~ary to trace the more remote effects which may be produced "POll 
the pubhc resources by the operations of commerce I but it may be stated, 
g~tl~ranl. that every branch of the revenue IS liable to be affectl)d, etther 

dlEectly 
• ConsultatlODs, 23d Apnl. 
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directly or indlrectfy, by circumlltances affectmg tbe agriculture and traue of 
the country. 

68. We have noticed, also, in a precl'dmg paragraph of tbls address, that it 
Is an object of importance to secure the early and punctual realization of the 
revcllue; for beSides that a loss of interest 15 m general sustamed, when the 
purchasers at the public sales are tardy m making their payments. it is essen
tial to the successful admmistratlon of our Fmances, that we should be able to 
rely With confidence OR having the command of our resources at particular 
penods. , 

(540. We must observe, at the same time, that independently of all conSide
rations of pohcy and expediency,. it appears to us that the houses of busmess 
at tl118 PreSidency have an equitable cla1m to the liberal attentIon of Govern. 
ment; for these houses, m common With the rest of the community, have at 
different times beeh exposed to much lllconvenience and to some loss, from the 
manner m which the payments have been made at our Treasury in seasons of 
difficulty. Your Honourable Court are aware, that at a period not, very 
remote, it was found necessary to provide for the pubhc disbursements by the 
i8~ue of alaper currency; and although our Treasury bills were frequently 
depreciate m value, they were recewed and Circulated very generally, With 
scarcely a complamt or remonstrance on the part o,f this commuwty. 

60S. Your Honourable Court Will, we are persuaded, allow due weight to 
these Cllcumstance~, and you wul not be surpnsed that we should have eon
,ented • to advance the inconsiderable sum of Rupees 6,00,000, fOf the 
purpose of amstmg the pnnclpal houses III sUlmountlOg the' difficulties to 
\\Inch they were exposed. Not the smallest rISk IS incurred by the Hon~ur
aLle Company m making the advance; for we reqwred, as a security for the 
punctual (hscharge of the loans, a deposIt of'the Government paper, to all 
amount exceedmg by ten per cent. the principal sums advanced by us. 

66. Your Honourable Court may be of opinion, that the public investment 
demanded our first attention; and we are willing to admit:, that tllOse very 
motives wluch mftuenced us in 8upportmg the more general interests of com· 
merce, ought to operate, With additional force, in mducingthis Government to 
encourage those manufactures which are more immediately under the pro
tectIOn of the Honourable Company. It will be seen, however, thnt no 
sacl'lfice of the interests of the investment has been made on the present 
OCCIiSlon. 

G7. I'revlOllsly to granting the accommodatIOn solicited by the agents,f we 
had made arrangements for issumg assignments fOT the furtller sum of" 
Hupees 10,00,000, on account of the investment to be prOVIded at tIllS 
PreSidency in the present year; and although a larger sum might, no doubt:, 
have been usefully employed, we did not conSider auy larger proportion of 
our present funds to be disposable fol'this particular branch of the service. 

OS. \V e have had reason to apprehend that your Honourable Court, m-order 
to faCIlitate the operattons of the merchants engagmg III the trade to Iudia, 
nught be induced to grant buls upon your Indian Treasuries, and we have, in 
cOnSel}llCnCe, judged it prudent to reserve a larger dJ~I)08able balance than 
mIght otherwise have been necessary. 

69, Dut lR making the advances to the houses of bllsiness, \\e expressly 
Ibpulalct.! that any bills drawn by your Honourable Court which might be 
relwtted ro them, slloult.! be surrcntleret.! m wscharge of our loans; Bno, 1lI 

poml of fact, then, the sum ad\anced to the agents here IS profitably employed 
(the loans b,~arlOg an mtere~t of SI'\; per cent. per annum), in mcetmg a 
probable demlUlt.l for which proVISIon lUlIst other1ll Ise have been made, by 
retnming the money in our Treasury in an unproductive state. 

70. In reality, we should consider it dm>lrable to make a reserve of funds to 
a larger amouilt. WIth a view to tillS cOllllllgency, If our means were morc 
extensive; and the CIrcumstance of ollr filllhng it uecessary to prOVide i!1 this 

• COIIIIII'"IIe"", 4th Ju ..... 
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manne1! ag;linst an \mCl."rtalll demand £I'om Ehgllllld, will· fillclhh' ,hew, how 
eSSl."ntmllt IS that l\e should receive the ealliest mtlmatlon of your' HOlJollluble 
Court's inte~tlOns to adopt any measures havmg lelaholl t~ the Fmances of 
India. ". 

71.1 Your Honourable Court may still think that the commercial commulllty 
ought to have recourse to the capital of the Bank of Bengal, or to pdvlIle 
capital, for the support of theu undertakings; but we had reason to know, 
that the bank had granted loans to the full el\tent of its funds, and that fO{ tht> 
purpose of checking the applications for discounts, and other accommodations, 
the Directors had found It necessary to raise theu rates of mterest. We are 
ourselves perfectly sensible, that the houses of bUSllIess have been too much 
accustomed, of late, to depend ,upon the Government for aSSIstance, an,t 
although we shall. at all times, be desirous to plomote. the success of theIL' 
concerns, they ought certainly to see the propnety and the /lecesslty of their 
bemg prepared wltb other sources of supply foJ' carrying on those concerns. 

7~. Your Honourable Court Will perceive from our Accountant·General's 
letter of the !l!5th ultimo, that Mr. Egerton has proposed that a SIX per 
cent. loan, upon the plan 'of that which will close on the 80th instant. 
should be offered to the public early in. the next month. We have already 
explained to your Honourable Court, that one of the objects of thiS IOlln was 
to afford absentees an opportunity of transferrmg to it their SIX per cent, paper, 
wlllch is not entitled to the be/lefit of an ultimate remittance to England, It 
bemg deSirable that all the public creditors should be placed as nearly as po~
sible upon the same footmg. We do not expect that any subscriptIOns in cash 
W!11 be received at thIS Presidency; but It IS probable that sub&Cllpbons may 
be made at FOl,t St. George and Bombay to a moderate extent, and ",hatever 
the 81110unt may be, it Will be found of use in the present state of our Fmances. 

EXTRACT FINANCIAL LETTER from BENGAL, 
Dated the 151h if October ISH, 

Par. 10. In our Ftnancial Despatch of the Isth June, we adverted to the me.t
sures which had been adopted by us, for supplymg the public Treasury at Bom
bay, and for securmg, as fai as was practicable, to the comlnercial commulllty. 
a fair partIcipation m the remittance to this Preflldency. With a view to the 
latter object, we had suggested" to the Government of Bombay, that the bills 
to be drawn by them should be disposed of by.,pen competition; and we 
have the honour to inform your Honourable COurt that they have been 
negociated at a most fa,,"ourable rate, tenders havmg been received for some 
of the bills at the exchange of Bombay' Rupees 11!ei per hundred Calcutta 
SICCa. Rupees. We own however that it was not so much with a view to 
obtain a profit on the sale bf our bills as to provide for a frur rustllbunon of the 
remittance ,hat we were induced to invite competition and the remalhs 
offered on this subject in OUI' letter of the 18th June will have shewn YOIII 

Honourable Court that we were by no means desirous of raismg the exchange 
much beyond its ordmary standard. . 

11. Shortly after we had made arrangements for regtilatiiig our ~upphes to 
Bombay, we received a report fi'om our Accountant-General, t which gave us 
reason to apprehend that the utmost difficulty would be cxpenenced III 

prOViding for the public dl;sbursements at tms Pres\dency in the IdtU'T months 
of the present year, and as we had, at the nme, secured -a very lImpl~ supply 
of funds to meet tlle demands of the serVice at Bombay, we judged it necessary 
to l'equest the Governor m CounCil to dl8Contmue drawing upon our Treasu
nes, dunng the months of September, October, and November. 

1 '2. The bmitation of the sum to be drawn on Bengal had already occasIOned 
some difficulties m efiectmg remlttdnces to tillS Pre~idency from Bombay, ami 

, the 
*- ConsultatlOllS, lot July. t CODllUltalloDB, 29th July. 



F 1 ~ .\ X (. 1.\ t lJ 1: l' A H. T 111 J: ~ 1', 4i 
• 

tl1<' tot.ll "1I~pemlOn of the drafts, e\ en {Ol' a fe"; molHhs, n('te~~atily tended 
to 3<J;gravate theqe dIfficulties, ·and to llllse sull hIgher the currl'nt exchange 
I,etw('en the two Plesldencles ~ we ha\e accOldmgly received a ('ommunicatlOll 

Il~na.l 
Fmanclal Leu.t. 

150cl.lbl40, 

fi om the Governor m Councd,· from whIch It appears that the exchange has . 
aLivall('cd to IIG Bombay Rupees per hundred Calcutta SICca Hupees; and 
we hdve leat-on to applehend that the commercial commumty are expo!let1 to 
milch ItlCOIlVelJlenCe, hoth £I'om the want of a more enlarged channel of' 
Icmittancc, and from the very heavy charge attendmg that partial remittance 
wluch pflvate bIlls may from time to tnne afiold. 

13. Your Honourable Court will readdy believe. that we were not indifferent 
to the 81tuanon of the commercIal mterests. and we immedlateh' called upon 
OUI' Accountant-General to report to us. whether any expeJICnt could be 
dcvlsl'd for afFordmg relief to the commumty m their present distre~s, We 
HlIggested, that it might perhaps be adVIsable to facilitate the remIttance to 
tillS Presidency through the channel of our six per cent. loan, 'PY lowering the 
terms of the exchange between Bengal and Bombay; and although we were 
sensible that tillS measure could not be conSldewd altogethel £I'Ce from 
ohJectlons, we should be disposed to overlook minor objections, in order to 
rclICvc the commerce carried on between tlus PreSidency and the West of 
India liOln a charge. which must necessafllyoperate as a serious ch~ck and 
lhscOlu'agemcnt, 

H, The reply of our Accountant-General t IS decidedly adverse to the idea 
of plOlIlOhllg the rCllllttance through the publIc loan, MI', Egerton being of 
ol'nllon, th.lt the value of the pubbc securitIes m thiS marltet would be mate· 
nally affected by buch a measure, The mscount on our SIX per cent. paper, 
v.lnch had rnrdy exceeded seven 01' eight per cent., has lately increased to 
tllll'teen per cent. ; aud If any large amount of the notes of the Bombay 
Government should he transferred for sale to tlus Presidency, there IS just 
fl'uson to ap)Hehcrtd that. the value of our paper would be still further 
deple~~e,l, an,1 that the public cledltOl~ would be subjected to the greatest 
IIlConV('l1Ienee, al1,l in sOllle IIlstances to a heavy loss. Many mmviduals resld. 
1IIg' III England have, we understand. drawn btlls 011 their agents here upon 
thl! Cft'dlt of their GO\ erllment paper, and the el.tenslve sales winch have become 
necessary In COllsl''luence. mllst have tended, 111 a matenal degree, to reduce 
the vallie of the pubhc securities m tins market. ' _ 

I.~. Any meaSlUlJ wluch could have a tendency to aggravate the difficultIes 
of the pIlU!rC creditors at the p'le~cnt moment, \\as eVidently to be lI\'ouled; 
lind deSIrOUS .IS we felt to t.lclhtate remittances fi om Bombay to tins Plesi. 
dtJll(',Y. '\Ie conculred wllh our Accountant-General, th.lt it would 110t be 
e\pedlcllt to pro.ccnte tillS object, by OpclIlIlg a channel of remIttance through 
ollr pi ebellt 51 \ PCI cent, loan. , 

Hi, MI'. Egru tOil has 1I0uced, th.lt remIttances may be effected 111 Veljetlan~ 
tllltl oth"l l(lrl'lglI COIllS, which are undelstood to be Ilrocurable at Bombay, 
lind us we plOpO~(' to .lIlthorlze the GOHrnol' ill Counci to dlaw on thi~ Pl'esi. 
dl'1\c.l' allel the ensuing month of November, to the utmost extent whlclf the 
Rlalc of 0111' Treasury 11'111 perllllt, v.e hope that the IIlcomemence at preqent 
t"pclIl'llced flom thl' v.ant ofa renuttance, Will be of shoTt duration ouly. 

17· Thl' rcrcnt dcprecLUtlOn of our six per cent. IMper has been to us 
lJIatl"r of the utmost eOlrcern, and we have 111 yam ~ought for the means of 
r ... me.l) mg or 1Il1l1;ahng the evIl. The sudden Rnd el.traordmary re~olutJ()n 
III the ulf.uls of Europe, has fill'ml>hed the merchahts of tIllS pldce with a 
1-<lI\t'llhl mohl-e fOI' ext<!ndmg their speculations, and your Honourable Court 
I~11l hJIC 8('('11, thut at tlus cally perIOd large consignments have been made 
frum hl'\lct' to the London market. The IlIgh pflces wilich mdlgo, cottOIl, 
sngar, and ether al bell'S of colomal produce, are reported to have ploduced at 
the Pl'110tl of ollr 1.lte.t advlces from England. would enable the manufacturer, 
or tho t'~portmg merchant, to allow a high T.lte of interest on the capit:d 
f'llIpluvl'l\ III thiS tr.ldc; and it ('annot be doubted. that many indh IJUal~ 
IUI\ t' 10(<('11 induceJ to reahze theIr GO\'ermneut papt'r, E'llhel for the purpoge of 
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engaging in commercidl adventures themselves, ar of obtahling a lllgh rate of 
interest from thdse who have embarked in 1tuch adventures. 'fIns ClrcmIl. 
stance alone, is perhaps suffiCIent to account, both for the depreclIluon of our 
paper, and for the extraordmary demand for money wluch is supposed to exl~t 
at present. • 

18'. We have, on several occastons, lJointed out to your Honoul'able Court, 
that the Government secunttes would be less hahle to 'fluctuation, if a lUDltcd 
remittance to England were granted penodlcallyto the pubbc credltOls ;and 
we feel at this moment a very strong inclination to grant such a remittance, 
without awaitIng the sanction of your Honourable Com t. 'We ale hkely to 
draw to so inconsiderable an amount on account of interest, that we should be 

,Jldly justified, we thmk, in drawing to a moderate extent in discharge of the 
,- 'principal of the debt; and -we might, m fact, grant II remittance to the public 

creditors, to the extent 9f £800,000 or £400.000, without throwmg Ilny new 
01; unexpected demand upon the home Treasury In the ensumg year. 

. 19, Unfortnnat~ly, an obstacle 'CXillts at present to our granting a rcnr)ttance 
'for tbe prmcipal of the debt; for oy the conditions of the'Bombay eIght per 
cem. loan, which has been placed ob the register of this Preslden~1' the 
holdel'S of the 110tes are entitled to the optlon of recelvmg pajilIleilt Ifl cal>h; 
and'as,this option could'not be given them' in the pl'E:sent state of (JUt finances, 
and as we could not, Without IIlfnngmg another conditIOn of the same loan, 

'pro'Ceed to discharge our six' per cent. obligations standmg below it 'on the 
register, until thiS optIOn' of payment shall have been, tendered, \\e ale 
·compelied to 'relinqUIsh, fOi the present, the ldea of concedmg to the pllbllc 
creditors, ganelally. the benefit of a remIttance to England for the pflneipal 
of the debt. . , , , 

~O. A -smali Ilmount' of our six per cent: paper 'happens to stand on the 
register betore the Bombay eloht per cent. loan, -and as the same objection 
does not exist to the transfer of thIS paper by bIlls on England, we propose to 
take Illto consideratIOn, whether it may not be expedIent to grant a remlttallce 
to the proprietors o,f it. 'We lire DDt, hOwever, Without hopes; that before it 
'becomes necessary to deCide the question, we may be honoured with a commu. 
nicatlOll of the sentIments OrYOllr Honourable Court on the subJect, III reply 
to some of the numerous despatches which we have addressed to you from 
this department. in the course of the two last yeal s. 

!(II. Although the circumstances to which we have alluded preclude us from 
llifordi)1g relief to' the public creditors in the- mode we could h,lVe wished, it 
appeared to us that some httle IlccOmmodatlon mIght be granted to them, 
Without - the smallest mconvemence, by antIcipating the payment of the De. 
cember lllstalment of interest. " , 

!l2. A part of our present balance lsi III realIty, reserved to meet flhe large de. 
JUand which wul become due in that month, and in advancmg the interest to 
'the credltOis, we should not. therefore, make any sacrifice whatever: on the 
contraty, we have ,explained, on a former occasion, that in grantlllg tillS ac· 
commodatIOn to indlV1du.lls, the illtere~ts of the Government are essentially 
promoted, the payments 1nto the public Treasury belOg thus faCilitated, and the 
cllsCOunt: received on the antiCIpated payment bemg all actual gain to the 
Honourable Company.· This accommodlitiOn we bave accordmgly determined 
to grant I but 33, III many lllstanCe$, the interest allvanced will return Imme. 

.dlately to tllJr Treasury. III 'payment for s~lt, and III satisfaction of other 
demands, the demand for money for other purposes wlll not, of course, be sup· 

-plied in any material degree. 
- 23. Fro'm the proceedmgs noted in the margin, t your HOilourable Court will 
perceive that we have not been inattentiVe to the mterests of your investment; 
but we ~egret exceedmgly, that we cannot make a more favourable report of 
its progress. 'We have already had the honour of forwarding to your Honour
able Court a Jetter from our AccountJult.General an the subJect, t and we 

propose 
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Prol'ose to ttan~\1lit~ bfi this comrzance some later leparts from that officer, F P,enlgLnl • mancUl etter", 
winch will alford yeU!' onour4lble ourt a more pal tlcular explanatIOn of the. 16 Oct. Itl! ~. 

"CIrcumstance'!- which. have prev.ented us.from extendmg our advances for the .~ 
Investment 01 the present year. 

'l,~. A small advance has lately been ordered," to enable yout commercl~ 
, servants to complete the provisIOn of piece goods, and the assignments issued to 

the 11I'081'11t per10d amount in the aggregate to near, Rupees, 60,00,000, 
mcludmg commercial cbarges; but we are apprehensIVe that no mateJ'lal 
addltlOll can be made to thl8 sum for some time, nor have we any immediate 
prosp!lct of being able" to allot funds for the provlSlon ot' ,the sllk of the 
IIpproachmg 'Noveinber Bund. • The Treasuries at some, of the prmclpal 
tiUltJon~ are totally destitute of resources, and the ntmost difficulty 18 expe. 
flenced in supplying fundsl which are IDlmedlately and urgently required fur' 
'the serVIce of the army about to move to the frontier, of Nepaul: The 
colJectwns on account of the land reVeDue wJlI commence 10 the 'Vestern 
l',rOfl)lces at a later ,perioel tban uspal. in con5cquence of the mtervention of an 
'lIltcrcalary month, and tllls" with other circumstdnces, bas produced a defi
'ClCllCY of funds in those provjnces;\~hlch cannot be Immediately suppli,cd frOID 
any other quurter. ' 

25. We were fully aware of the difficulties likely to'odcunn provldmg for' 
tbe public dlsbursement9.l1l the present year,t and your Honourable Court will 
have seen from our letter to the HonoUiable Company's Supra.cargoeR at 
Canton. a copy >of winch was Immediately forwarded to your Honourable 
Court, that we judged It necessary to urge in strong telms the propl1Jlty, of 
their confimng their drafts on thiS PreSIdency III the ensumg season to the sum 
of Rupees 25.00.000, and of their drawmg lJPon England for such additional 
funds ilS should be required to complete the Chma IUvestment. The loss of' 
the Honourable Company's ship Devonsillre lias, unfGltunately. caused a 
tlllllinubon of the resonrces expected by us to be appJjcabl1l to the supplX of 
the TreMury at Canton; but anxIOus as we fce~ to a'.lst, as much as pOSSible, 
in the Piovision of the Cluna IUvestment. your ',Honourable Court will be 
satisticJ, from the state of our resourCeS, as exhibited in the estimates of th~ 
pre.ent year, thnt III requestmg the Honourable Company's Supra.carO'oes at 
Canton to IlIl1lt thl'1I {itafts to the 811111 of Rupees fl5.00.00o, we have b:en stu
dioUli only to gual d agrunst a very seriolls emb:llrassmcnt. 

I If thc' SUJlru.cdrgoes should succeed in ncgoclllting their bdls on ~ngldnd. 
your Honourable Court cannot, we think, be exposed to inconvemcnce., for 
you Will have had reason to expect a much Jalger demand frolll Incha Oil 
nCCQunt of the mterest of the public debt. than is likely to be madc upon the 
110me Tlea9ury from Imha and CllIna, collectively. in the en.uing year. ' . " 

S2. We hale pecuhar satis/actlllll ill suumltting to your, Honourable Court 
the accompnllying report from ollr Accountant.Gencnll, hedllng ddte'tbe !!8tn 
nhmlO, as the At.ltement wlll(.h it exillbits flf the revenl1e and'charge of thIS 
l'n'sit!cnry 111 the pnst year IS so extremely f.lvour,lblp.lhdt ~t Cf'nno~ fiul to be-
III;;hly gl'Burymg to YOut' HonoUJ'able COUI t. ' 

'l'he fel'enUe of tillS Presidency 111 1815·14 \las estimabld . 
. at .......... , .......... : ............................. ~Iccl Hupee$8.81.~O,000 
The actullilevelll,le ,cahzed W.IS .................... _ ............... !}.64,45,oue , , 

Excess of Re\'e~ue ..... , ................. .slcca Rupees 83.~5,!iS5 

:rile chal'~e of IS15 was estimated at ~ ........... Sicc:a Rupees7.70.(j,'j.000 
fhe actual c1\l1.lge was ................. _ ..... ~._._._ ........... 7,59.ot.,{)7':( 

Charge less than estimated ••••••••••••••. SICc:a Rnpee! ' It ,f,o,9t8 

• ('"" ... IUllOos.: 1t1t an. 14th October. 
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Net lncrease ofsurplUl>beyond the estun.lte,StCen Rupees !J~,8!J,!l![S 

3."l Your Honourable Court wilt perceive. on retclenl'e to the account, 
that 1111 improvement has taken place in almost evelY branch of the pulthc 
I even lit', and tIle increase obtarnell III the customs, and in the Idnd revPllue of 
the Cede(l anA Conquered Provinces, h,\s been to IIQ, as it Will be to your 
Honourable COtlct, the soUtce of e'(b'eme -satisfaction. The \1!IY fUvoUl.tble 
result of the opIUm bales in the pa~t yl'l\l, \'\Ie had the plea~llIe to .tnnounLe at 
the time; but we could not possibly anticipate, that the collectIon~ on IIccount 
of the land revenue f,hroughollt the provinces would so far 1I,,~e exceeded the 
ordmar,Y standard. "-, _ , ' , 

< 84-. :rIle account of the chalge can\1(lt. m~l'eover, be considered unfa~oUl. 
able; /01' although an incr('a~e 11.\5 taken plnce in the MIlitary Department, 
and ill' some other blanches of the serVice, the gross charge of the yeat I~ 
below the amount wlllch had been estimated. The very heavy dl~bursement 
which has taken place in the Salt Department seems alone to requue pal'ticulJr 
explanation, ·and thiS explanatIOn Will, of cOUlse. be submitted to your 
Honourable COUll flOm the proper Department. 

85. As we have not yet received the annual accounts from Fort St. George 
lind Boml>ay, we have 1t notln Olli powel. lit plesent, to submlta generallep~l't 

, on the pecliniary trans.!ctions of Indl.! In 1813.14; but we have glOunds to 
believe, that the general result Will be found extremely favoUiable, lind tholt 
the net surplus will exceed that of any former yeal, with perhaps a single 
exception. From tlie statement given in the twenty.fil'5t amI twenty-second 
paragraphs of the Accountant.General's letter, it Will appeal' that the sUl'plu~ 
Icvenue of tbis Presidency, in 1813.14, exceeded even the sllrplus realized /I} 

1811-1 ~ (a very favourable year) in the sum of about Rupees !ro,OO,QOO, and 
that It exceeded the surplus of the preceding' year, I81~-13, 10 the sum of 
above Rup~cs 70,00,000. ' , 

86. The reports which we have received, ft om bme to tIme, from Folj St. 
George, give us reason to beheve that the revenue of that Presidency ha!t been 
'Cflllectetl with linuslI"( SlIcceSlI tn the past year; and if the deficiency at Born. 
IllY should 1I0t have exceeded the usual amount, we may 'Confidently aS~U1e 
YOllr Honourable' Court that the surplus of India, 11\ 18IS.H." Will exct'ed a 
IIl1lholl nnd Ii half. and that it may possibly amount to near two trlliholl9 
sterling.' ' 

fl.7. [II conglatulating yonr lIonOlll able Comt on this most pro~rerous state 
of our revenue. our satistilCtlOD Is a good deal dllllllllshed, tn consequence of 
our findmg it necessary to bold out a prbspect less encouraging in the plesent 
year; but It is 0nt duty, llt.aU times, to exhibit 8 fdlthful view of the Honour_ 
able Company's affa.its, whatlever dlSJppollltment may be experienced by >,ollr 
Honourable Court. The detat/ed e&tlffillte for 1814-15 not. onlyellhttllts a 
revenue very inferior (4' 'Qat leahzed at thiS Presidency in the past yt'ar, but 
thiS account in reality shews a less fdVOUI able state Df ~llIllgS than we had 
given your HotiOilrable Court reason to expect, on submlttmg to YOII tile 
sketch estimate for the year. 

S~, The gross revenue 'br Bengal in 1814-15 i~w estImated ' 
, by the AccQUnlant.G(!neral 11.1. •••••••••• _ ••••••••••• Rupees 8,98,!l0,OOO 
Allot the charge at ••••••• : •••••••••••••••••••••••••••••••••• :' ........ 7.90.9.5 000 

LeavIng a net '!Iurplus of ••••••••••••••••••••••••••• ~ •••••••• Rupees 1,07,25,000 

S\}. This surplus falls short of the surplus exhibited in the sketch eStimate ill 
the 811m Dr It\lp~9 21,00,000. and it falls short of the surplus actually realized 
in 1~13 14. mllte sllIn of 'Rupees 98,00,000. 

40. Your 
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-to, Your HOllOluaille Court will !car('ely expect that the opium ~31l's ~hoilld 
he as prodllctlve 118 they wei e in the l>a~t year; lIor ('ouill we salely depend 
011 collecting ~o 14rge a land revenue undel oruma:rr clrclim~tances; but the 
very grpot deficHmLY IP the produce of the Rult sales wIll we fear, be matter of 
l!erlOllS dlS3ppoinrment to your Honollr.tble Court; nor. can we hold ont lhe' 
Hlightt'st pi ospel't ot the actual receipts exceedmg the SOlount estllllated, silica 
the plOd lice of the till ee principal sale8 h~s !lee" aheady a'!Cert.tIIJed The 
compalatlve statement of the salt l'e\'ellUe fOi a series of yeal', wlllch our 
ALcountant.General has furnished in Ills report. is calculated to imptes& YOI$r 
Honourable Court wIth an idea. that, this brancl) o£ the public resourcl"~ 
instead of being ~l1sceptible of Improvement, has Ipadu<llly declineli of'late 
yeal8; bl! t we 31 e not witbout h9pes that II e shall succeed 111 restoring thur 
revenue to Its former tloullshmg condition, lind that, ID ploporllOn a~ the 
populatIon of the country' advances, and pmpelty becomes more gener<llly di~. 
tfllmt, a <Itnong the [ll:'ople, the consumptlun of the atucle Will encrea~e, al"t 
the sal(\'> he extcnded With the utmost benelit to the public Illtele~q. Indel'fl, 
we have been accnqtomed to regar,l the salt a~ one of the most Improl ... ble 
brancbes ot' our rerenue, the I)rogr~! of which would affiHd the most sdu"fuc. 
tOly eVidence of ganelal unplo\cment in the conditIOn of the people, 

41. For more cil'clllJl3tantlal mformation With lespect to the causes which 
have operated in depressmg the salt s.des and III ullgmellting the charges of 
1Il1ll1llf,ll'tllle, \\c muqt letel your HcnoUiable COllrt to 0111 commumcatlOll' 
tlOm the Public dcp,lrtment. 

1,1l. 'rhe ffilly branche~ of the revenue ill \\ Illch the e.lIlnate of' our Account. 
lint GCllclallll'pl'alS to us to be on too Iowa scale .lIe the cllstoms and bt.lnll", 
In thcse hlanclJe~ we certainly e>.pect a more con~ltlerable wcelpt, although we 
cannot at prc.unt form allY precise judgment ot Ib, extellt, In OIhel IllSlall( e., 
tile levcnue'hfi~ been taken qlllte as lugh I!S it c,m, we thml" be estim4tcd \\Itll 
Mfcty 

4.3. In the account of char ge, the only matcfl<ll InClease WIll be found in 
lhe MllitalY departmont, the Accountant-Genetlll havlll~ seen reason to est!., 
mute tlw military dl.blJrsements at abolilt n.upees SO,OO,OOO beyond the amollnt 
"hewn in the sKetch estllnat.e, anll abollt Rupces 'l5,OO,000 beyond the amount 
of the actual chdrge of the pRl>t. year. 

·H. TillS addition ,to th~ e~tl/l'l~te has been \nade by the Aeeountall(.Gene
IJI on Vl'ly sul!iclcnt glOunds; and U'I that officeI' W.18 not, yoc belleH, appll.teJ 
at the tilDe of the augmcntatlonl,ltely made to the strength of the rel{llllelllR 
of N!\!l\'e IllfalltlY, 'Hl arc .Ipprehenslve tbat the military charge ;~ liJ,t>iy 1u 
u!'t'etl, mther t'1t.1I1 to lall shO! t of the estimate, The eAplnnatlollS .. Iuch IIIU,' 
be ICCJllht't1I'e~ardlOg the nHlltary selVlce proposed to be UlHlcltJkcll iu the 
cmlllllg sl'nson would oot come plopelly flOm thiS depalfml'ut. . 

45 We hale menticlJed to your J1onollra'hlfl,Qollrt Oil a, fOr1llCk OCCllSI011, 
that atIlUlg"lUcnt~ IhlJ been made by l" fot '''pplylllg thl' 1lCUqUlY at U) dCI,.-. 
11d!1, \\lIh glllllt COllVCllIence and lIcI~!l1l1,llg~tj) the Pllb)'c ,1lltereBtts, and )he 
re(lOit of ollr Accountant Genellll 1,,0 SolUbly yow ll<Hloulllule COUlt, that the 
D1tm,ure 11:18 UfCI1 alt.cndeq Wilh complete iUCeCss. The fundi requllecll"l the 
pubhc dl~UUI'SClllents at that stalion al C now obtaineJ by Ltl1s 011 lhl' 1'f("1-
dellc),; 1\11,\ as ~tcp' hav~ been takt-n, on 1\11. Egerton's slIgltNilion, to lais(' 
lhc exchnnge, the remltt,IIlCe 19 likely tll be effected hClca.ftel',\I'ulhstlll gr{'altr 
lI(halltag~ to the 1I0nol1l.lble Company. 

·~G. The repllit of tlUr ACl'Quntant General will be found to contain nluch 
usl'f'ul II1lll1 Illllltun leg,lI,ling the peculll.lly transactwns at tillS Plesfllcne)'; 
but RS \\ e shall be en Iblet! to take a more c0I11~rcken~1\ e view of the 1I1M1ot.lr. 
II~Jd lompall;''1 fin.lIl(,cs when the accounts ot l~oTl St. GeOlg~ an.1 llomb:1Y 
('OOlC be/Uti: 1I1', \\ e cOJl~idel It unnecessary to Imng under J.!w ""'fe p-.lfticu. 
1:\1 !lot Ice of your Honourable Court a pallial stah'lIlent flf til<' a!lAlrs of t!us 
GOVCll1nwllt 

'1-7. \\ e Cllnnot, however •• nit l.) call the attenttOlr of VPII'l" Honourable 
('mil' to the remarks of (lur Acconnta'lt.Gell<'lal Icg,mhng' Ihe lIII\~ of tile 
11<111<'111 ,hit· CompaQ) '. Import gUII.!-; ,,1111 although any ob~ell =*IWIlB '?" .the , 

~"I~pct 

Bong.1 
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subject will come with morc plopriety from the Commercial department, Vl'heTl~ 
the question will, of course, undergo a particular examination, we think it light 
to pomt out to YOIll Honourable Court, that th<il produce of the import sile, 
cannot be depended upon as a certain SOUl ce of llIl}'ply for the III OVISlon of the 
export investment. The sales have been very hmlted of late: they are hkely, 
we fear, to be stili more circumscnbed hereafter, when a commelcl:U mtel· 
course shall be re.establlshed with foreign Europe and America; and e\'cn if 
they shoul,1 be Rlore extensive than we ha\'e reason to expect, we can never 
lely on bemg able to realize the value of the Import goods, In time to admit of 
the fund being $ensonably appbell in the provlsion of the eltpo~t investment. 
We have, at the present moment, in our warehouse, goodll to the value of about a 
million sterling; but we find it impossible to aVl\i1 burselves of tillS asset, deslrou~ 
as we have been to extend our advances for the lOvestment The commelcia\ 
bianck of the question WIll come under consideration In another department; 
but we have thought it pmper to notice it in a CUI sory ma.nner 111 tillS place, in 
ordet~ to guard agamst that disappointment which your HonoUiable COUlt will 
be liable always to experience, if you shoul,' calculate on the ",ulue of you~ 
export goods as a certain available resource, at the ulsposal of YOIII Indian 
Governments. 

EXTRACT FINANCIAL LETTER. from BENGAL, 
Dated the 81st December 1814. 

Par. 2. In that d;spatch (15th October last) we J;ad the honour to submit to 
your Honourable Court a .ummary review of the revenue and charge of tillS 

Presidency in the past offiCial year 1813-14, and an estimate of trle revenue ami 
charge of the present year 1814.15; and we have now the honour to transmIt 
a report from our Accountant.General, bearing date the l~th instant, ill wluch 
the accounts of the three Presidencies are lOcorporated and revlcwed by that 
plficer. 

Accounts, rif 181S·H. 
, " E.timated. 

Revenue 'Of BengaI.. ................... Rupees 8,81,flO,OOQ 
........... -. ... Fort St. George ............... ::. 4,53,80,740 
' ............... Bombay ............. :.~: ............. 71,20,426 

14,05,71,166 
Charge ?f India ................................ ; ,13,65,70,828 

Net surplus revenue in India ..................... 40,00,348 

Acto&!' 
9,64,6s,285 
4,63.,18,908 -

76,12,008 

15,os;'7Mol 
)3,58,43,011 

1,45,88,190 

8> The surplus revenue of Bengal in the pa~t year amDunted ' 
to the lIum 'Of ............ , ...... ~ ... _ ... ~ .. ( .. '.. ............. Rupees !,05,4.1,21S 

Thenetsurplusof ~ortS~ George was Pagodas 5,m,565, or 18,50,262 

" ,- ~,~8,91,475 
Deduct :-Dencit at Bombay.......... ............ ................. 78,58,285 

- '. -----
Net surplQi' of India in 1818·14, as above, ...... Sicca Rupe~ 1,45,83,190 

''\, . ~ ~---'-

Or at !la. 6d. 'pel: Su:ca ~upee ... , ................................ £1,816,648 

40. We have already furnished your Honourable Court With explanations reo 
garding different branches 'Of the revenue and charge 'Of this Presidency ill the 
past year, and your HDnourable Court cannot fail to be highly gratified. on. 
fipdmg that the actual tlurplus of the year has so far exceeded the expectation 
wllich had beell formed of It. 

5. The aCcounts of Fort St. George exhibit, also, a favourable~result, the 
actual surplus realized at that PreSidency haVing exceeded the estimate 1n the 
lum of Pagodas 8,84,058. _ 

6. At 



FIN A:~CrAL VP.IrA:RT;'IENT. 

6: At Bombay tht! difference between the estim:jte and the actual account is '1Ionl',1 
."ot c9nsiclerable and the ~anations which ha\'e Mcurred will De doub~ have' F'DOMLI.l LeU .... , 

" "",.. '>1 D c IIt\+ 
"' .. Cll eJ..plamed to your Honourable Court ill the public despatches from that • ~ 
Pr.e~ldency. In the revenues o£ Bombay ~ome lmprovement appears to have 
taken place; but, in consequence of an III crease In the mlhtary charges to the 
amount of Rupees 4,75,000, the actual deficiency exceeds the estimate in. the 
Bum of Rupees £,OO~OOO. .,' , • 

7. Upon the whole, however, t1ui accounts are particularly favournble; and 
III announcmg to your Honourable COl1tt tile' actual reahzatlOn of a sUJ'plus 
l'cvellUC In India, afte, defraying. the local charges ot' every descnptioD, ta the 
amount of near two millions sterlmg, \\e cannot ttllstllke, m anticlpatmg those 
feehngs of saosfactioD which such a stat(!'of' thmgs is calculated to produce in,. 
the mmds of your HOlfOUrable Court. 

8. The f()llo~illg 'memorandum WIll .hew the amount of the supply whlcll' 
lias peell fUlDlShed flOhdndia to Lon~'lu III tlle past year. , ' 

RemIttance in bullion ............. ' ........... : ..... Sicca Rupees 22,82,35<) 
Invef\tmeut ................. ' ... , .... : .................................. 1,51,92,188 
Supply to Cluna .......................... ........................... 39,90,818 
Supply to MaUl'lt1Us, Java, and Moluccas ........................ 47.13,S-W 
Supply to Ceylon...................................................... 11,82,'295 
Supply to the Ca{le ................................................... 8,19,089 
:Supply to his l\laJcsty's navy, includlllg the bUlldmg of sillps 

of war ............................. : ............................ .. 
DIlls drawn fi-om England ......... ' ............. ~ ......... ~ ...... .. 
Advance~ to Europe shIpS ...... " •• , •.•. ....... ~ ........... " •.••••••. ,,\ 
Mlsccltlneous ...• , .......... ~, .. ., ........ __ ............... _ •.••.•• .,UI ••• iI ••• 

8,76,201 ' 
i.47.490 
8,-86,647' 
,74,77(} 

&cca Rupees .2.92,15~15.s 

Deduct :-Recelpts Hom London. 

Sale of Iinpol'ts ................ e. e, Sicca Rupees :)7,88,573 
n1lls drnwn 011 l~nglalld ........ _ ....................... 6~,88,eS9 
81lle of Exports, &c. &e .............................. 17,77.989 

-----'-1,,1>3,5$,201' 

El>ces$ of Supply fi'om ImiJa to London in 1818-14 ... Sa. Rs. 1,48,.59,9.57 . , ' 

Or Ilt '.!s. 611. pel" SICCI\ Rupee " ................ : .• ~ ............. .£1,867 • .500 

, 
9. lOUi' Hono\ltable Court will percClve, that ODr remittances to England 

hu\c con~llicrably exceeded the aloRl)llnt whli!h we gave you reason to IIXpeCt; 
IImi at t11l'Y correspond very nearly With the amount, of our surplUli revenue, 
this amllJt} supply will have been funushed without trenclulIg upon the assets 
uf the llonouldhle Company ill India. In fact, out: remittances to London 
haH' been so very extenslVe dunn~ the last three years, that our local funds 
could not IlIlVe been furUlCf dinuUlshed wlthout matel1a.l iI1I:o.avemence. 

10. lour nOlll}lll\lb~ Court Will' notice With sabsfuction. that the 8~,lcs of 
the Honourable Company's uUllort goods have produced a larger sum thall we 
had t,~tillJ.ltl!d; and you will a 8O-observe, that our dtafts on the home Trea
BUry. on account of the llitcrest of the pubhc debt, have fullen short of the est!
nl'rtc In tilt' SUlII of about £800,000. But, -in the preSt'nt state of atfuirs; It 

\\Ollid !mve been lIlore ('on\-Imient, and probably more beneficial to the interest' 
of the IIonol1l1lble CompanY'. d' we cowJ hll~e llegoclllted our bills on ylHlr 
lIOlloufllble Court to a greater eAten!.. " ' 

11. The folloWlllg memorandum will shew the amount,of.debtjuool'Ft'd an.! 
palll otI' itPlnrua in the cou~ of the past offiCIal '/~U • 

• p . Amount 
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1'7. !fIre tevelJUe~of tbi!:f 'Pte&lcrerrey is "till, 'We liope, undeosbmnted 1>)' 
M .. Ej.fI:!rton; ltnd, 10 consequence of the late 'fav6tirablc sale of OpitlOl, the 
sum of Rupees f1o,oo,OOO, at the ie-.ll\t, may'we thInk lJe safely added to the 
1'1 esent estimate, M'en If an improvement shollitl not t .. kc place 1t1 the custom, 
and m othet branche's of our \evcnue. 

18. On the otllet, hand, the mlhtary charge IS hltely, we lear, to mCrCJse 

III a stili greater proportion; and although OUI Accountant,General has 
llroHded for an extraordmary expendIture nt tins Presidency and at llomhay, 
to the amount of about Rupee~ SO,OO,QOO, we arc applehenslve that the actual 
charge Will con'ldenthly exceed the ebumatc. Large addltwns haW', III fact, 
been mdd!', under the special authority of the Govel nOT-General to Ollf 

mIlitary estllbhshment, SlIl(,t;; tillS document was prepared by MI. Egerton-; 
Imt as a s~,all plOportHln ouly uf the expense of f.llHug ,\lid cquipplllg tbe 
Il~W COIPS Will fall mto the accounts of the present yeal, we have 'not 
jlltl6ed It necesbary to reqUire OUI ACCoUllt,mt.General to rC\l,e the ple.ent 
,·-tlmate. 

!D. In the pH'sent p05tnre of affairs, It 10 esscn!iui that \\e ,hould llot 
deceive oUfsclve., or Im~lead your Honouluble COUlt, by WUUlglllg III fiattel
ing anhClpatlOm, and we cannot thcrefoli; ventlllc to hold Ollt the PJo'}pect 
of our -l'ee.hzlIlg a larger surplus Itl J 8li-15, than that wInch Mr, Egcl ton ha. 
e~tllnated, fOl confidently as we ma} rdy on the ImplOVCn1Cllt of our lCH'llUl', 
we "ee reawn to apprehend that Ollr surplus !ecelpt~ may hI' wholly db,or11c'd 
hy cxtraordmary mIlitary charges, and other expen~es l1lcld('lltal to a state 
of waf, On thiS subject, howcvel, your HonourahlE' Court Will be lUllJl,hcd 
With I1Ulre partlCuI:u explanatIOns ftom the proper department. 

"-'f) Although it h to be legrrtted th'lt dny C'Ifcnmst \llC\C~ ,hould OCCUl l'1 

ledncc, even for d telll}lOlary penoel, the terntorIall c'oune& uf tLc llol1olllab]" 
Company, 'we Cdnnot regard thll prc~rlit estImate ,I' afhlf<lmg ,UI)' JlI>t pJUI1ll 

ita untd\'Olll.lUle conc!ublOm" With rcten'nce to the perm,mclll [~I ('mlc of 
Tndla If the war chUlges be €xl'luded fi om the .Iccount, anel the I('venne or 
t!n" i'lesluency be taken at thE' tilll affiO\lUt wInch we e'Xpcct to ll'allie. 't1)(' 

~Ulplm of India, III 181 I. I !>, Will noL htl mu('h below ti,e ,lI el,lgc 'illrp1,,, t), 
the three la~L years, 'HZ. 

:Surpltl9 re'venue of 1814,-1:'5, a, pCI e,tllll-tte .. Sicca Rupees 
AJd - Mlhtary c"traOrdll1.l11~b IllciW\Pl\ 111 the :leU)U'lt ., 

Prohable mcrcase m the oplUm and ()thcI hr,w( hes of 
the lcvenue. • ...... , ........... .. 

.)l,()O,5(~,} 

~O,00,(Y':) 

Qi1,Ot),OO() 

Tot.;1. .... "lera Rupec~ 1,0},00,':;9,; 

}, dual sUIJ)lus rpvenue in un 1-1 ~ 
])0 ..... , .do .......... lIH~.1S 
Do ......... do . ........ 181B,14 

Total of the till ee years, 

1,'jO,+7,:)~) 

ilJ,04,,\2t;') 
1,1,.5,:):3,1()0 

Average of the tIll eo yrul q, ........ , ... i:llCca Rupl'cS J, 1!),Gl,6,:;') 

• .... • ....... ..c 14,').),Q07 

21 If the eXlbtence of a ,urp]us lcvenue 111 Tnrha was justly qU("ti"nablc .tt 
!tny tOllnel perIOd, the fact I, now placed beyond aU dOubt or conti 0\ '" ".\'_ 

VUtlng tlllee successive YCaJs, a ~urp!us, ;J.I'emgtllg about" nnlhon .Illl! hdH 
stet/ittg', nil!> ar-tuaHy been realized, afle1 defraymg some cOll;Il\l'I'abh, ch~,:;e~ 
,Ippertllming to a state- of War. AlnoIlll,: these nt.ly cel Lunly be phccJ th,' 
Pel':mm sllb~ldy 1 and although the war In ElIIope ha~ not, HI other lcspcd<, 
tended materuflly ot late ye~H~ to augment 0[[1 e:.perr,lItme, the Imht,llY 
e~t.tbhshmenb of India h,ne for ~ome tIme p,L~t been wthu on ,1 IlIgh ,c"lc' 

'!~ If It hall been practicable to prl.'sene the leldtlon~ of peace Wll'ch h,n c 
so happIly sub<u~ted for some yeats, we tlunk It FlUbable that the ~1111'\'" 

1(:' ClHh' 

Bengal 
l1;nal1u"l1 ~~e~tl'r, 
JIDec l~l~ 
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Addlu:on Illltde to the debt oUndla 10 1813.14, Sicca Rupees ,"l·'J,fJG.,77'9 _ ....... .,........ 
II.ll. The following memorandum shews the balance~w cash in the 1:r~as{lfi(ls 

of Indla. on the BOth of April 18H, compared with tbcH'\amol-lllt 011 the 30tll 
April 1S.1.3. 

Balance of 30th Apnl 1814 : . 
Bel)gal .................. Sicca lhlPCCS ~,0'2,1O,59t) 
Madras .................................... 2,2ij,~8.761. 
Bombav ........ ..... ............... ........ 55,27,988 

• ~ __ 4,80;67,148 
'hlan:ee (jf 80th :April uns: 0 .' ' 

Bengal .................. ,. • ........... ' 1,'71,30,081 
Madras ................................... 2,50,89,951 
'Bombay ........................... ,......... t.l5,34,6!.i4 

• 4',57,,51',fiR(i 

Ext:ess of cash balallce on the' 30th Aplil 1814, Steea Rupees ~,l2,4bQ 

13. As the ~mount of out'remlttanCe3 to EngUmcl neal'tr correflponde(i with 
the liurplll~ revenue, the Increase of our local funds should cOHcspond neady 
with the lDcrea:;.E\ of debt. This your Honomable Court Will find to be thc' 
{!I!II!C, aiter deducting some lIttle differences bet\leen the accounts of the tluee 
Presuwncles, which our Accountdllt-General h~ been clJ'eful to trace and Ie· 
condie. 

14. When the result of the peclIlIlary tran~actlOns of the year IS attenhvelv 
considered. It must, we think, !l.fi'Old your HonQllrj\~ Court peculial' satt;. 
faction. You Will hav<, ~el'n, thata mo~t ahundant supply has heel! lctlutled 
to the home Treasury, Without anv matenal additIOn liaving been made to 
the debt of India; and that far f~om any diminution having taken place 
in the territorial a~~pt~, yom Govl'rnml'nt~, 1Il commencmg 011 tilt: service of 
the present year, have hlld at thea command a larger amount (}f disposable 
funds. 

Estunates for 1814-15. 

15. We proceed to subrmt to your Honourable Court a review of the 
estlmated revenue and charge of the three PI~sHfencles III the current officml 
year 1814-15. and It IS matter of extreme regiet to us, that the lellult 
of th19 account IS lIkely to dllllllllllh, tn some degree, that satisfactIOn whICh 
your Honourable Court must expenence, on an impectJOu of tlw account!> 
of the past y-eru;. ' , ' 

Estllnatel1 revenue ofBengalm 1814-15 ......... Slcca Rupee' S,g8,20,OOO , 
Do ....... do ....... Madras ....................... " .............. 4<,41,01,011) 
Do.. ..do ..... Bombay......... ........ .•. .................. 6J,~:l,987 

:rotal revenue .. " .............. H,(U,.55,005 
Charge of 1814-15 ... :._ ..... 13,50,94,-HO 

:&mmated surplus r.eve_nlolc.of India III 1814·15 ............. _ 51,(}O,J(~5 

Or, at 2 •• Q4 )?'If Slcc,a JiJapee ... _ ........... M ........ v........... £ 645,074 

H). Your H®oUt~ C1MIrt Wlli obsel'Vei tltlt 1ft the present nC(''CUlIt, the 
revenue is estimated to eAceed, the amootlt· exflibtted by om Aci:l()\ultlll'lt~ 
Genera} in hiS bketehesttmate f.o, the y~ar, iu the .1100 of aLout Rupees Hi,OO,OOO. 
but the charge bemg estimltted on a much hlghm scale, the net 1mrplus 
revenue f<ills short of the amount formerly stated, tn the sum of ncar 
Rupees 15,00,000. 

17. Thl1 
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revenue of 1814·15 would Dot hav~ {lilian much bdo~ the a.vcro.gt' of the' 
tiuee la$t "ears; but althougb. the .ecent change In nul' polillcal situatilln 
prectmles '!IS from holdmg out tIllS expectation to your Honourable COUI t, the 
expt'r~ence of our pa~ suceess will Bd.tn;!y you. that the eXistence of a 1:11/2.1' 
surplus ill India, durwg a penod of peace, IS no longer matter of specliialltlll, 
and {hat your Honourable Cow,t may With confidence look fOI'~ald to the 
:eahzauon of the sameabundant JleVelllle, whenever tbose unavoidable cucum· 
;tauces wluch. afiect ollr ~elatlOns of fllen(lslHp with the ~atlve States sh"ll 
lave cea;,ed to Opel ate. " 

~. The following memorandum wlll exlubl{ the amount of supplies whkh 
[ntlla IS expected to .tender to the London account 10 the present offiCial ytolr. 
ISH·Iii. 

TerritorMi o? Pol!lical R1lanch. 
,Supply tf) the Isle of France ..... ~ ............... Sjcca Rupees 
Supply to Ceylon .. "' ........................... ~ .••. , ..... .,.~ .............. . 
Supply to HIS .Majesty's "Navy ................................... . 
Supply to Java" .......................................... _ ........... . 
Supply to Moluccas ................................................. . 
Supply, l\fiscellaneous. ..... ,., ...... , ... &, ... .,.. ................. , •••• • ~.c I ....... _ .... .. 

SiccaRupee& 
Deduct~-Bllls to be drawn on Englanl! ... Sa. Rs. 87,'ll1,800 

Supply from Java ............... :........... 1,00,000 
Suppfy from Ceylon ............ ...... ...... SfZ,500 
Miscellaneous ..... , ... _ .................. " 12,500 

,6,1)0,000 
5.Sa,250 
9,~'2,7,'jO ' 

2.5,OO,OO() 
7,OO,OO() 

8t.,000 

54,83,OO(} 

38,66,800 

:r;:x.cess of supply .on ~le Territorial ,Account.. ,' •• Sicca Rupees 15,66, '100 

CollmJercud Branch. 
Investment •. .1 ................ ,., ............................... _ .............. _. i .. 11,58,71,t!6t ~ 
Supply tn Chma .... ~ ............................................. :... !Z5,OO,OOO'" 
Advances on acc?unt of the llonourable Company's Ships... 15,000 

1,83,86>-~61 
Deduct :-Sate of rmports ...... ~ ............ ~........ 45,69,4!!Z4 -

Sale of Exports ........ 1 ............... _ ............... _ 81t~O 
46,50,67'1< 

'Excess of-Commercial Supp~y ..... I ............................ ~ .... 1,37,35,587 
Eltcess of TerrItorial Supply, as above ........... ................ 15,G6,~OO 

Total expected Supply to. London tn IS 14· IS ••• S,cca Rupees 1,53.01,787 . --
Gr, at !ils. &I. per-Sicca Rupee ........... "'...................... £ 1.912,7::.13 

!l1<. Your Honourable Court Will percel\'e, th<lt our advances fO! commercial' 
Ilurposes Will con~.der;!.hly exceed- the sum ",llIch you expect to disburse in 
England on accollnt oftemtonal charge~ (or £I,20l.l,OOO), and th"t we sh~1I 
also be caUed- upon to supply about £iilOO.OOO (or Rupee, 15,lJ6,~O(J) fur 
political purposes, beyond the amount for which we eApect to ncgocilite 
bllls on your HowtU'llble COUI'to _ 

'!S. Incleed. It is plobahle, thdt the actual advance on the terntorinl accollnt 
will exceed the sum estimated by our Accountant.Gpnerd.!, fOI we understaml 
that. the bills drawn on your Honourdble Court, to the present penod, amount 
Qllly to twelve or tlurteen lacs of rupees, ,and, tbere is no prospect of our sue'
('ee(ling lit negocilltlllg bills on England milch beyond the amount already 
drawn. 

26 Your Honowable Court. ill your Financial dc~patc!l of the 6th June 
last. have been pleased to authonze WI to draw for such suppues as may b!t 

requu'ell 
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'reqlllred for the provIsion of your annual mvestment; and unmedl.ltt:ly on the 
receipt of this letter, we called upon our Accountant-General- to submit to 
U8 1118 0plIllon With respect to the measures which It nught he proper to adopt 
011 the occasIOn: but we see no reason whatever to expect that lilly additional. 
limds call be obtained at the present moment, by mealls of this credit on the 
llOme'l'l·easllry. The houses of business are at present dlawing. we under
stand. at the exchan .... e of two shillings and nine-pence per Sicca Rupee; and 
although the Govern~nent b1l18 would, no doubt, be preferred by the remitter, 
If we should otlel' the same, or nearly the same term~. we could not ventUlc 
to dmw at so dlsadvantageou~ an exchange as two shillIngs and mne-pence, or 
evell ut two shllhngs and eIght-pence per Slcca Rupee. Nor IS it at all certalll 
that we should succeed III negociating our bills, even If we could determ1l1e 
t() make so sudden and 50 great an altelation in our rates of exchange, for 
the houses of busint'ss would probably be compelled to grant sttJl hIgher 
tcnm; and we should thus do them a senous Il1jury. without promotingouf'own 
lIumedlate object. In fdCt, the remittance could not be diverted from Its 
prC'scnt channel, without aggravatll1g the distress to whICh the commerciul 
cornmulIlty of thIS place are 81ready exposed, III consequence of the difficulty 
wInch IS experienced, in drawll1g back to India the proceeds of the very large 
cOIIMlgrnllcntslately made t'lom henee to the port ~f London. , -

'27. We are apprehenSIve. moreover, that the Honourable Company's Supu1. 
cargoes at Canton will find It impracticable to negoc13te their bIlls on your 
JlonOllltiulc Court to any cOllbidelable extent; and, 111 thiS case. the deficiency 
11\ the funds reqUIred for the provlslOll of the Cluna investment, can be sup
plied on'r by extendlOg theIr drafts on thIs PreSidency beyond their present 
C1't'(lit ot Rupees !ifi.OO.OOO. We must, therefore. be prepared to meet a 
(il'mJlld, in the plesent yeal, on the territorIal and commercial accounts, to 
the extent of at least two mlllions sterling, even If your Honourable Court 
should not have granted blUs on the TreaSUries of Ind13. as ",e are led to 
appl ehcnd you may have done. Two bdls drawn by your Secretary on this 
()ovl'l'l1mcnt, and forwarded to IndIa by the overland packet, have lately heen 
presented to us for acceptance; and It has been reported that bills to a large 
amount have been granted by your Honourable Court, for the accommoda
tIOn of the pnvate merchants engaged In the trade With India: but as it is 
eVident, flom the. tenou .. of your despatch of the (itl. June. thAt yon. Ha
nOUlllblll Court must have antIcipated a difficulty III supplymg funds for the 
pl'Ovi~lon of your own investment, and as our letters from thiS department, 
of the l~th December 181~ and other dates, yul have shpwn that your 
IlPJ1lehen~i()lIs of a \I ant of funds in India were perfectly well-founded, we 
CRllnot believe that your Honolllable Court Will have drawn upon our local 
re~ources at the plescnt Juncture, except for the purpose of a/foldmg II 

hllUtl'd accommodatIon to partIcular inchvlduals, under some very peculIar 
ClrcumstallCes. 

is The following compaJison will shew the amount of the cash balances 
remaining. and expected to remam, III the Treasullcs of India, on the 30th of 
A(lfll liS!", and on the 80th Apnl 1815, respectively. 

fulance of tbe 80th AprillS14 :-Bengal ... Rs. 1,9.'J.5,~,!l!5(j 
Do ............ do .................. Madr-as ••.• ,. ~,'i!~.60.!;!67 
Do ............ do .................. Bombay 54,59,543 

Expected Balance on the 30th 
April H1I5: ........................... Bengal ...... J,58,60.!l!56 

1)0) ............ do .................. Alndras .••••• 2.01,52.706 
Do ............ do .................. BOlllbay 7.401.384 

Expectctl reduction of Balance 1I1lpitcabie to the service of 
the yea. • ................................ -.. •...•...••..•. Siee. Rupees 

• Consultallons, !atl. November 
• Q 

4,7(),75,06G 

3.68,45,5-1/1 

l,02,20,7!!O ----
!ro Our 

Bengal 
FIn'nclal LellllT, 
81 Dec. ltH4,. 
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Ueng::U ' !!9: Our AcctlUntnnt'·GeneraJ has t'stimated the varialTolls in the account of 
f,n3nCl.1 LotIOI', the Indian debt in 1814.15 as follows. 

\1.1 Dec. 181 ... 

Amount of Loa!l~. &c., to be raised at the three PresJ(\encies 
within the year •••••••..•••.•. : ....................... Sicca Rupees 1,'!!O,46,!l~5 

Amount of Loans, &c., to be p,nd olt~ wldun the year...... 1.00.52.872 

,. Probable addition to the Debt, which wlll be applicable to 
the service of the year ..... , ......... , .............. Slcca Rupee~ l!l.94,058 

so, When. however. the annual statements were prepared by the AccoOntant • 
. General. that officer was not apprtzed of the loan ,Which hl$ Excellency the 
p~lVernor.General had 'Iucceeded in negoclatmg With Ius Highness the N<\waub 
:VIzier j, nor hp.d this Gqvernment, at the time. come to any detelminatlpn on 
,the qQestJon of dlscharglug the first SIX per cent, Loan and the eIght pel cent 
).oan of"thEl.Bomb.lY Gov\lrnment, which have, since been advertised for [lay
l1lent" A consldelable vJ,fI!ltmn \\111, therefore. take place !B the debt 
.acCot,ltnt of In<hol In the present year, VIZ. 

, En crease of Debt esttmated by the Accountant-General Sa.Rs. ]9.94.000 
Add .-Loan from his' Highness the Vizier, Lucknow 

Rupees 1.08,50.000 or ............................................. 1,01 .• 00.000 

1/t3,94,OOO 

, Deduct :-Amouut of 6rst six per cent. and eight per cent 
loan advertised for payment ........................................ .. 54,56,000 

, Probable amount of Funds to be ral~d< appl!cabl,e to the 
'Servlce of the year ... " .. : •• , ..... :.~ ..... '.: .... A'. Slcca Rupees 69,38,000 

:31. We shall now recapitulate the dIfferent sources'of supply which wilt be 
. apphc.able to' the purpose' of fumlshlllg the remittance to. England on the 
territorial and commerCial accounts, computed by us at two mtlhons sterling. 

Estimateu Surplus Reve~Il" c( lBH.t5. ........................ .5],60;595 
: Rvp<>,,"t.oJ .. ..a...-atruu of Cash Balances applicable to the ser. 

vICe of the year .................. , ............................. ;..... 1,O~.'1!O.720 
Loans to' be 'laised beyond the amount of debt to be paid off 

do . • ,Ji.I"'., ••• do ........ :. •••••••••• : •• '............................ 69,38.000' 

Sicca Rupees fl,lI!S,19,315 

~ D~~Juct :":"AmoulJl . reqt;i~ed for re~ittancesh to. England • 
.;€~.OOf),OOO. or ........................................ :................ l,60.W,oo(} , '. ' 

~emains apphCable ~o Rxtraordlnar,Y Sel vices, in Indi~. 
1814.1' ..................... ~ •. ,." ...... , ....... :.,., .. ;, Sicea Rupees. ,63,l9.S15 

,And would have remained dispo~able. had it ~ot been de-
. termmed to pay off the eight per c~nt, &c. de~~ •. S~~ca ~ufees., 1,11,75,315* 

- ,.. , I 

32. In the present unsettled state 'of our foreign >connexions, it will be 
satisfactory to your Honourable Court to find that, a£ter prOViding for a large 
remittance to England, as well as far flit!. diSCharge of a debt bearmg a high 
rate of interest .. we are hke!y to ~ave the command of .. considerable 8Um. to 
enable US to proVIde against the contingent demands of the service. We are 

, 1I0t quLte satisfied that the full sum of Rupees 63,00,000 wdl be disposable for 
thiS purpose, because we doubt the practicability, a;nd indeed the expedlellcy, 

. . .,f 
• Rupees fiS,19,SI5 

54.,56,000 
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of effecting so co~siderable a reduction in the cash balances, especially at, the 
l)ft'sidencyof Bombay. Sull we may expect to have at our disposal sufficie"' 
fuuds to defray the f'xtraOi dinary expenses of the military service in the presen~ 
year; and if it bhould be found practicable to brlllg to a successful termHlatlOQ. 
the mlhtary operations which are now in progreis, lind to place the army agllin 
on a peace establishment, we shall feel no anx1ety with respect to our mellJ1S of 
providlllg for the public service 10 the enslilng year l815.16. , 

tl3. But It may be urged, that In the present state of public afFdiflt, it would 
have been prudent to have reserved all our available resources" smce tl,e pay. 
ment of the eIght per cent. debt might have been postponed wltlioflt JOcqnve7 
nience to a more favourable season. As we feel anXIOUS, to satisfy YOII( 

Honourable Court that we have not acted with any undue pleclpitancy on this 
occasIOn, we shall enter into a full explanation of the reasons which determineJ 
us to adopt the measure. ' 

84. When the que~tion of appropnating the very large sum which his 
Excellency the Governor.General had obtained on loan from his Hlghncss the 
Vizier came utider our consideration, early ill the month of NO'llembet, we 
were fully aware that the military service undertaken against' Nepaul would be 
attended with considerable expense, and the estimate of Dur Accountant: 
General did, in reality; provide for an IDcrease of military charge, to th~ 
.mountof RupeesSO,OO,OOO, We Were abo aware, that the COUr~e bf llleastJles 
and events m another quarter might call for the exertion of our Military 
power; hut we certalOly had no reason to apprehend, at the tittle, that there 
would be an immediate urgency for making any large addition to OUI' mrlitary 
estabirshment, Jnd for Imposmg otlter extraordmary burmeti; 01'1 our. reo 
soulees. , .-

S5. Assuming, then, that the military charge of the year would notl Itll1ny 
material degree, exceed the amount prOVided for 10 the estimate, $lId that there 
would be. all increase of revenue sufficient, or nearly lIuffrcient, to meet the 
t'lICeM9 or charge, we were led to loquire, In what manner our surplus funds 
eould be disposed of With the greatest advantage to the pubhc service. The' 
repeated Injunctions of )our Honourable Court would plevent tlus Govel'ft. 
ment 1/'om retaining large unproductive hal.mcet, If we- were not oUl'selves 
~ufficiently aware of the propnety and neces~lty {If bunging 1111 our resOUrces 
mto active use. 

56. Your investment naturally became the first object or 001' attention ~ but 
it was found IInprncttcable to avail ourselves immedIately of Chi! money which 
had been received mto the Lucknow Treasury from his Highness the VizIer, for 
the purpose of' elttendmg our advances for the proviSion of goods. Bills could 
Dot lIumedilltely be negoclated on Lucknow to any large amollnt; nor have 
we, to the (Hesent penod. 8ucceeded m drawinl(' down to the Presidency any 
considerable sum by means oC bills on that Treasury. HIS Excellency the
Governor-General lost not a moment in ordermg down to Calcutta a remit.
tance in specie; but the distance IS 80 great, that the treasure is not yet 
arrived lit the l)residency: and &9 the cunency ill wlnclt the loan was made 
must be rccomed in the Calcutta mint, we could not expect to obtain the use 
(If the money before the beginning of February. _ 

57. So far from baving any surplus funds in the 'rrea~uries in the Lower 
Provinces, we bave experienced the utmost difficulty, dunng ·the two last 
months. in prpvidmg 101' some very urgent demands of the service;· lind we 
were. io consequence, compelled to rellOqmsh the idea of makmg further 
a(lvaoces t'or the iD\'estment, deSirous as we felt to secure the prOVision of the 
,November Bund Silk. We had reason to beheve, however, that tha goods for 
which advances had aheady been made, would be suffiCient to furnish cargoes 
for all the Honourable Company's ships expected in India ID the present sca
son, and your Honourable Court Will therefore, 1\e hope, expeflence le~ 
dlaappomtment at 0111' having tiuled to provide an IIlvestment lit thiS PreSIdency, 
00 the 8cale which you have been acclistomed to etpect. ' 

88. But although the very Ja~e 'and very seasonable supply of money 
obtained by hiS Excellenty the Governor.General was not immediately availa-

ble 
• C ....... IIaIlOll .. lid and esd St'ptcmber. Uth.nd 21st OcIober, 11th .".12$11\ N<l'leiDber, and 

SOth D., ... ~mber. 

BenaaJ 
FJnaneu,!" Lettpr_ 

31 l)ec. 1314. 



Bengal· 
FfRaneial l. .. etter 
31 Dec. 1814. 
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hIe f()r tbe purposes of the investment, there were other Objects of the utmo~t 
importance, to which II cou\11 be applied 'with the 11IOst salutary effects. Afl,'!: 
provldmg for the extl'80rdinalY demands of the mllttary service 10 the westel'n 
ProVlOces, it appeared that a sum of not. less than Rupees 60,00,000 would be 
disposable in those provlOces fOI' gentll'al purposes, and hiS Excellency the 
Governor.Genelal accordlOgly ordered dOlvn to the PresIdency a lemlttance 
in specie, to the amount of Rupees !l1~,OO.OOo, whIch we calculated on realiz,. 
ing early in the month of .Febll.\ary. 

89. On receiving advice from the Governor.General of the loan obtaine,l 
from his Highneu the Vizier, We IInmedlstely consulted our Accountant. 
General - with regard to the applopnatlon of thE" money; and as \'Ie had occa
Sion, about the same time, to retb to that officm a very urgt'nt application fur 
pecunhbyassistance from the houses of business at this pJac.e, Mr. Egenoll. 
In hiS reply.t very properly connected the subject of tlus applicatIOn With the 
question of dispoBmg of our surplus reso~uces, 

. 40. At the penod alluded to (early'lO the month of November) our six per 
cent: paper had faIlen to II discount of about sixtl'en per cent., and the com. 
merclal houses seemed disposed to attnbute their own embalfassment and 
(listress to the depreciation of the public securities; but although we were 
satisfied, both from the I'emalks and 'explanations of our Accollntdnt.GencmJ, 
Imd from our own knowledge of particular factll, that the pecuniary d,Uiculrlcs 
complained of by the merchants' and agents otiginated in Clrcumgtances alto. 
gether unconnected with the financial proceedmgs of this Govelliment, we 
were still anxious to alford them any laliaf Whlcll CQuid be granted wlthollt 
preJudice to the public intprest$. 

41. We bave. on several occasions, explained to your Honourable COUlt 
the considerations which have lIlduced tillS Government to grant pecuniary 
aSSistance, at dlfferen~ times. to the commercl.ll houses; antI your Honourahle 
,Gourt Will, we hope, have been satisfied, tbat In affording them occa5101l1l1 aid, 
,we, have cOlJsulted the rea.l mterests of the pubhc service. Thele al e, we HlInk, 
just grounds (or presuming, that dllferent branches of our revenue (an.1 In 

parttculal' the ,salt and opium) have been actually improved, by means of the 
Joans and other accommodations WllLCh ba-% been granted to indIviduals; anti 
it IS qUite certalO that the -revenue has been reah~eJ With greater punctuahty, 
m consequence of the facilities which have been ~ftlrded, IrolD tllne to tIme, 
tv those who have had payments to make Illto- the publtc Treasury. 

4!l!. But while we could easily appreciate the advantages to be expected fi om 
the plosperous state of public credIt. we were perfectly sensible of the incon. 
vemence which mUit be experienced, If the houses of business shoulel habi.
tually depend upon receiving support from Government to enable them to 

.carry on their cOncerll'S; and your Honourable Court Will perceive, from our 
'reply:j; to their late application, that we have judged it necessary to enter Illio 
very full explanations With them on the subject. both for the purpose of shew. 
ing that we have not been inattenttve to their interests and to the interests of 
the public creditors, and also for the purpose of gUlllding them agatn6t the 
disappointment which they must suffer, If they should engage in extensive 
undertakmgs, in the expectation of receiving pecuDlary assistance from the 
Government, 

43. Although the circumstance~ adverted to in ollr~eply to the agents pre. 
c1uded us from granting them that pecuniary aid which it was the object of 
their apphcation to obtain from Government, it appeared to us hIghly necessary 
that some steps should be taken to malDtain the credit of ollr paper, and to 
relieve the money.market from a state of embarrassment which must prejudice 
the approaching opium sale, and which could not but have an unfavourable 
effect on other br~lDches of the pubbc revenue. . 

44. With this' view, the suggestion offered by our Accountant.General, in 
his letter of the lOth November, regardmg the payment of the Bombay eight 
per cent. debt, appeared to us to be entitled to peculiar attention j and we 

readily 
• COll6ultatlona, 11th No.ember. • t COMultallOas, 19th NO'fmbet. 

i Consultat"",., 19th Novemuer. 
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tendlly perccived, tll'.1t the o~tcd of l!upportlt1g tbe credit of tbe public seCll
Iities might be combmed \\Ith that of affordlOg rehef to the commercial com
munity, and that both tbese objects might be promoted m the most unobJec
ttonable m.mnel', by approptiating our dlspo~able fund~ to the eatly dlschalge' 
of' thIs particular debt. A large propO! tlOll of the notes of the eight per cent: 
loall, we h,ul rea~on to beheve/ was held by the agents on the part of absentee_, 
and it wa~ therefol e probable that, in paying oft' thiS debt, the money \Youlll 
1.111 genelully into the hands of those who had soliCited our assistance; and 
evell If tIllS should not be the case, It wa~ likely to be employed 10 supplymg 
the demand tor lo~ns, or III creating a demand for the Government papel, 
highly condUCive to its credit, and highly f,lVourable to those'who might ha\e 
occasIOn to reahze this propel ty. 

4$. Other considerations were not wantmg to recommend the measure. The 
cigllt per cent. uebt, besidt's that it is attended with a heavy charge fOI interest, 
stands as a sort of anomaly on 0111' I eglster, mdicatmg to the pubhc a want of 
IcStlm'ces I for they would natUlally infer, that this debt would not be allowed 
to ehl~t If we posses~ed the medns of discharging it, We h~ve repeatedly 
c'IjJlcsscd toyollr HonoUlable COUlt our soltcltude to pay off the eIght per cent. 
10,10, both for the purpose of reduelOg the charge of interest and of placing 
all the Jlubltc creditors precisely 011 the same footlllg, and also for the ptlrpo~e 
01 en,11Jlmg your Honourable Comt to adopt .. measure, to which we hav<l 
been accllstomed to look forwald as a means of upholdmg the credit of tnc 
Gov('rnment 5Cculltles. 

4,(;' We allude to a proposition which we some time since had the honour to 
submit to yOlll' Honourable COUI ti for grant1l1g a pMtml remittance of the 
SIX 1'''1' cent. debt to England, to the extent of half a mlilton sterlIng annually; 
bllt .l~ we wele plccluued, by the condItions of the Bombay eight per cent. 
In.ln, from placing in COillse of payment any debt standing below' it on the 
rcgl~ter, nntll it should pi eviou.ly have been dIscharged, this bUl themome 
loan remlllllcd a~ a bar to any alrangement which might be projected, for 
SI,lIItlllg a pt'dodical remIttance to the proprietors of onr SIX per cent papel. 

4q. We wele unpelled, therefore, by the most powerful motives, to dlsem~ 
hurla_s ourselves of this particular debt ~ and after balancmg probablhties, 
nnd satisfYing our mmds that, under the most correct view which could be' 
taken at the tune of the pubhc expenwture, we should still possess a large dIS. 
po~,lble fund 11\ the plesent year H)14.1.'5, we cletermmed to apPl'Opllate<a palt 
uf the lIlIlount to the dn.charge of the notes of the Bombay eIght per cent. loan, 
lind of a small pal bon of the first SIX per cent. loan which stood before It 011: 

ollr fl'glgter. The neees_al y llI,ttikatlOn was accordingly given t~ the public, 
that the notes of these loans would be dlhchmged ill CRhh at our general Tlea ... 
SIll'V by \\ eeldy lllstnlments, 111 the course of the enslIlng months of Febwary 
IIml .Mm~h, 

48. The aspect of Pllbhc aff.lirs has ~ll1ce undergone rather an unfavoUlable 
c11,~nge. IIl1d we IIOW see reason to applehend, that our mlhtalY charge win 
cou~1l1('I~lbly exceed the amount v.hich we contemplated III the eady palt of 
NOl'cmber; but If the questIOn of paymg oIl' the eight pel' cent. debt "'ere 
IIg:lIll to be dlscus~ed anew, wc should not probably come to a dtfterent judg. 
mt~nt upon it. An improvement ha~ aheady takcn place in the money market, 
the dIscount on our SIX pel' cent. paper hav1l1g fal1('n from slhteen per cent. to' 
ahout nllle p('r cent. ; and although other circumstances may have concufI'ed 
tn lllollnce tlll~ change, wc think that it Is.cludly to be ascllbeu to otir hllHllg 
lIowlit'd the IIItclldcd payml'nt of a portIOn of the pubhc debt. 

<fl). Thl' opium, at the late December sale, has also b('cn disposed of at a 
I"\{'C' ('xceel\lIIg that obtained at any f(}\mer perlo(i; and although the redllc· 
tl<)1\ III the llillmbty of the article to be brought to sale ill the pt escot RI"l<OI1 has 
p,ohably elll'ollragcd the I'llrchuqers to gtxe hIgher pnces, "e are ul'posed to' 
thmk that bud\ vt'ry fa\'oufllhl,' I'llces would not have been off~'fed, and that the 
COUIpetltlOti woultl have bt'en hlll1ted to a very small number 0/ persons, If the 
llll"~nh lind others had not becn ill expectatiou of procullng a slIpply of money 
Inllll the puhhc Tl'easnry, III eon~eqnenee of 0111' ha\'lIIg pla('cd thc "Ight pel' 
l:cnt. Mbt III COIlrst> of llUymellL We have still stronger grlmllds for behl'\.ng~ 

• It U1at. 

Bengal 
Frnan-clal Lettt"r,,-' 

3l Dec 18i4, 



lIeoga! that without this assIStance they Wtluul not have pOhbcs.ed the means of pa) II1g 
trn.nels\ telter, with punctuality the very larO'e sum which the 0ClUlIl of tile present seaoon is 

31 Dee. ISH.. ., 
likely to reahze; and It IS no extravagant specu atlOn to assume, that 10 elis-
charging a portlon of the public debt, m itself very burtbensome lind incon
vement, we have, in a very material degree, facultated the reahlation of the 
pubhc revenue, and have perhaps. in no inconSiderable degree, increased the 
amount of that revenue. 

50. We have el'pelienced, it is true, a dUliculty in realizing" the produce of 
the last salt sale, and there is still a large balance outstandmg in the hands of the 
purchasers; but as we have determined to discount the prOlDlssory notes willeh 
have been advertised for payment in February and March, we entel tam hopt'S 
that the individuals who have neglected to clear out theIr snIt ",ill be enaLled 
to complete their payments to Government WIthout further delay. In f:lct, the 
dIfficulty which has occurred in realizmg the salt revenue, strongly shews tha.t 
a similar difficulty was to be apPlehended in reallzmg the amount of our opium 
sales; and if some facilities had not been afibrded, we doubt whether any mdl
viduals would have been found sufficiently adventurous to make any ell.temlVP 
purchases. Indeed, With every accommodation which can be glanted by us, 
a want ofpunctuahty in completing thNf payments is still to be apprehended 
otT the pari of the purchasers at the ~blic sales. _ 

51. As we have now tel1lovcd theobstacle which precluded your Honourable 
Court from granting a remIttance tOo England to the propmtolS of our SIX per 
cent. secuntles, we strongly recommend this measure to the favourable attention 
of your Honourable Court. . 

52. If a limited remittance were granted annually, to tIle extent of llalf a 
milliOn sterlmg, or Rupees 40,00,000. a very important benefit would be con· 
ferred on tbe whole body of the public creditors, and the credit of the GovCln
ment paper would be e!iSentially promoted. We do not mean to say,that 
tluctuatlons would not take place in the .value of our securities, for such fluc. 
tuations are liable always to be produced in all couutnes by polItical events, as 
well a!j by variations in the demand for capital, occasIOned by the revolutions 
of eommerce; but we are of Dpinion, tbat by secunog to the public creclitors 
a certain remittance of thClC capital to England, fOlced sales of our pnper 
would less frequently occur, and that tIus paper would, in consequence, bear a 
more steady uruform vaflle. If the financial embarrassments which a prou-acted 
warfare is liable always ttl produce, should ever compel this Goverument to 
raise loans at any higher rate of interest. it is impOSSIble to foresee in what 
degree the value of tbe six per cent., paper might be depres~ed, aod we feel 
anXIOUS, therefore, to give to this property every adv:mtage and seCUrity ",hlcl~ 
It is susceptible o~ and which it is in the power of this Government and your 
Honourable Court to bestow upon It. 

S3. We shall bnefly recapitulate, that when we determined on paying oft' 
the eight per cent. debt, we had reason to believe that there would be dis
posable funds fully sufficient for the purpose, after providing for the other de. 

, mands of the service: that, in consequence of the depreciatlon of our paper 
and the embarrassed state of the money.market, it bad become urgently neces
sary that we bhould adopt some expedient for the support 1)£ public credIt: 
that the realization of some bl'anches of our fe\ enue~ and the actual pro
ducnvenese of that revenue depended, in II. great degree, on onr devising sortie 
means of supplying the money-market and of mamtaiulOg the credIt of tlJe 
Government secUrIties ~ that these· obJects could be most effectually promoted 
by dISCharging a debt bearing a high rate of mterest; and finally, ,that by 
paying Oft'tlllS debt, an opportunity would be afforded your HonOillabre COUI t 
of adopting an arrangement calculated to uphold the crlldlt of the Government 
paper, aud to become permanently benefiCial to the great body of tile publiC 
crethtors. 

5-1. •• We had the lloDour to forward to your HCflourable Court, in a letter 
from our Secretary, bealing date the 19th November,. a copy of the despatches 
from hiS Excellency the Govel'1lor-General, rcgardmg the loan obtallled flom 
hiS Highness the Vizier; and your Honourable Court will have perceived 
With satisfaction, that the money has been recelvt'd on the footing of a. iI?b-

!cnpttoa 
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'Icri IJtion to the six per cent. loan at' present open. '11 Ie loan from his lIig1;. 
tll!llS htls since been augmented to the stlm of Luckno\\' Rupees 1,08,50,000, 10 

order that the annsal lOterest might be sufficient to pro\ Ide for the payment of 
the stipends which hi's Highness stand!! engaged to pay to dIfferent hranchell 
of his iitmriy, under the guarantee of the HonouraWe Company s and It will be 
obvious to your Honourable Court, that the present arranO"ement, wlltle it is 
hIghly convement and satisfactory to his HIghness, is calcufated ta relieve the 
Honourable Company from all respoDSlbihty, and to prove otherwIse adYan. 
tageow, the loaD bc10g obtained at a very moderate rate of interest. ' 

56. We have bad a good deal of correspondence wIth the GovelDmcnt (If 
Bombay regarcllUg the supply of their Tleasury; and we have aho had 
occasIon to enter into a COI'respondence with the Government (If, Fort St. 
George, rt>garding the supply of the Treasury at Hyderabad: but as youI.' 
Honourable Court have been made acquainted with the atra~<7ffilents which 
have been ado}>ted for effecting our remittance to the west ot India, it ooes 
not appear to us necessary to enter into particular explanatiol1s on tIle subject 
on the pre,ent occasion. It had been found practicable, durmg the lliSt year, 
to ncgoci.lte bills at Hyderabad oli some of our Treasunes, to so large an 
amount, that our Accountant-General reCOlnmended that the ResIdent should 
be instructed to raise the rate of tIIe exchange;. but as the 1Dovement of 
troops in that quarter 'WIll _on II heavy addItien to the milit.llrY expen
diture. and the Resident has apphed for Jargo remIttances, the season IS not' 
flnourable for making the attempt WIth a prospect ofslIccess. 

57. The Government of Bombay have been authorised t to open their 'fJ ea· 
sury tl)r the reCClpt or money for bills on this Presldehcy, and to lllimited amoullt 
fiJI' billa on the Treasury at Masuhpatam; and although a l.ltge supply will 
probably be re(luired at Bombay, 10 COli sequence of the incl'ca,,~ III the 
milItary charge at that Presldellcy, we have every reason to be gattil'led that 
the remittances wIll be effected 011 very advantageous termS', ullder the 
al'rangemell!.S which have been adopted for the purpose. 

6:1. It l~ not in our power, at IJlcsent, to state to your Honourable COUlt 
on any satiJ.f.,\ctory grounds, the amount whIch is hkeIy to be disposable for 
eOlnmerclll1 purposcs III the en~ulIIg year; but we have caJIed upon our 
Accountant.Generall to submit to us, at as early a penod ~ may be practicable" 
his opinion Witil regard to the sum which can be appropriated to the sel vice 
of the \11\ estment to be provided. at the three PlesldenClcs rcspecuvely in 
1815. In the meantime, as It was del>irable that the advances should be 
commenced as soon a,q possible. we instrycted Mr. Egel'ton to furtllsh the 
Board ot' Trade. on their apphcation. WIth aSltignments on the ,ptovlllclal 
Treasuries, for such adVances as could be immediately supplied, without 
matenal illconvemence to other branches of thl' public service. 

EXTRACT FINANCIAl. LETTER fi'Q11l :BENGAL. 
Dale.} lSI,. Q[ Fcb1'Uil1'J1 1815. 

Pllr. !. The remarks pnd injunctions conveyed to us by your Honoutable 
Court 1I1 t!le'IC dl'"patches,§ Will command our early aud parbcoiat attention, 
allil we shall have the honour to repurt, at a future perIOd, the measures which 
mIt)' b(' adopted by this Government for gIving effect to YOUt' different orders. 
There arc, howe,-cf, some points which requlI'6 irnlnetilate notice, and Oft 
which v,'c propose to subll1lt to your Honoul'llble Com ~ necessary 
explanatIOns. 

3. IlIlIuedllitt>ly 011 the recdpt of your despatch of the 24t11 of" August, 
Wt> called upon ollr Accountllnt.Generain to state to U,\ whether the orders of 
yonr Honollr.lble ('ooft, com'eyed in paragraph thirty.three of your letter, for 

, clOSing 
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closing the six per ceni. loan which had been openc(l },j this Governl11('nt In 
July last, could be carried mto Immediate effc( t without dctnmmt to the 
publiC interests; fOl although the orders of your HonoUlllble COUI t w(,I'e 
peremptory art tIlls subject, it was qUIte certll.in that you could not hm t' 
anticipated the. change which has suhsequently taken place Ul the polItical an.\ 
financial sltuatlOD of your Government 10 Inwa; nnll It was to be pl'eSlllllt'Q, 
that If the present aspect of pubhc affaIrs sllOuld wnder It e'lpedteut to delay 
the executIon of your orders, we should consult both the obhg,\tlons of OUI 

publIC duty, and the wishes of your Honomable COUTt, in sUslltmdmg their 
.0peratlOn., 

4. From. tIle report of our Accountant.General, copy of which IS fOi warded 
in the packe~)t however appeared, that the subscrJptJOlls to the SIX per Cl'nt. 

,loan had of I:fte been very mconslderable; lind as we had no reason to cl.pret 
that the loan would.be found a more productive SOUice of supply hereaftel. 
,and as your Honourabfe Court seemed to be SO/rCltous that the further transfer 
to it of, the -Government paper, which was not entitled to the benefit of 11II 

ultimate lemittance to England, should be prevented, we ,ltd not heSItate 111 

,commg to the determinatlOn to close the loan immediatelv at tins Presidency; 
and we also requested, that the Governments of Fort St. George andllombay" 
would Immediately dIscontlllue the receIpt of subscnptlOlls, either III cash or 
by transfers, 'at tl,lose PJeSldenr-lc5 l'espectlvely. . 

5. It would answer no useful purpose, to ctmvass the ments of It lIlea.~ure 
which has now been superseded by an authoTlty cla,mmg from us the utmost 
deference, and we shall therefore only obsel ve, that as far as the loan ulI~ht 
have been successful in producing II supply of cash to our Tlcasury, Its 
operatwn would have been beneficial at the plesent moment, and that the 
pnvllege conceded to the publie creilltOis of an ultimate remlttan<-e of tlwll 
l'apltal to England, was, as we conceived, so guarded by the cOlHbtiollO of the 
loan, as to preclude all apprehensIOn of its bemg exercised 1» a manlier to 
embarrass the finances of your Honourable Conrt. 

6. In our Financial nespatch of the Slst December (paragl'agh sixty.three). 
we informed your Honourable Court, that we had called upon our Account
ant.General to submit to us lus opmton With regal d to the scale of the 
investment to be provided at tlle three PresidenCies In the pre.ent yeal 181,5, 
and a copy of that Officer's report, bearlllg date the 7tl1 ultllllo; and a copy 
of the orders wfllch we judged 1t necessary to issue on the subject, ~ wCle 
forwarded to England, for tbe informatIOn of your Honourable COUI t, IInme
diately on'the receipt of ~fr. Egerton's reply. 

7. Your Honourable Court Will observe, that under the parficular ('IlCUm
stances represen~ed by the Accountant.General, we detetmined to lllnif the 
iuvestment to be prOVided in IndIa, in the present year 1815, to the sum of 
Rupees 1,~O,OO,ooo; but a1thougb the various impOlt.mt considerations urged 
by the Accountant-General seemed to requJle that we should proceed wltll 
the advances on the most moderate scale, we were stIll willmg to hope that It 

£wourable change III the state of public affairs might enable us to eAtcnd 
the investment, beyond the standard which we had found it necessary to 
assume m the first instance. 

8. The report of our Accountant.General of the 7th ultimo, to which "e 
have alluded, and a duplicate ofwlucll Will be forwarded in the pac1.;et. w!ll be 
found to con tam a very clear e'\posltloll of' the Rnanda! situaholl of thiS 
Govemment, at the perIOd when tillS document was prepared; but as subse· 
quent informallon bas led to very different results, we shall only I ecommcnJ 
the report to the parllcul,1l attention of yonf Honourable Court, \uthollt 
hrillgmg UDder youI' nOtice, m thiS despatch, the vallOllS pOlllts of detail 1\ Ilich 
It emblaces. 

9. On the receipt of the letter from your Honolllable Court of the 16th 
August, ill wfuch an intImation is given of yonI' mtentlOD to despatch a sup
ply of bullion to India at an early period, we again thought It propel to 
con~ult OUf Accountant·General on the ~uhJt'ct of YOUT lllvcstmcnt;t and 

that 
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that Officer wa~ de~lred to state whethel, under this intimation of your Hononr~ 
, .Ihlt! Court's JIItcntlOn, some addition might not be made with safety to thGl 

am01lOt propO!>cd to be allotted for commercial purposes )U the plesent year. 
and whether the advances fur the provlbion of goods mIght not be commelJced 
at an earber penod. , ' 

10. A copy of the Accountant-General's reply," bearing date the 8lh'in. 
fitant, is tran'!lmtted a number 111 the packet; and although It III With extreQle 
concern that we brmg under the notice of your HOIIDurable ,Court clrculJl~ 
sLmces whICh cannot fall to occasion you a great degree of unea~ine8S It is 
()11'f Imltspenbable duty to Jay before you, at all times, a true and faIthful sta~: 
ment of your affaIrs.' . • 
, 11. Unfavourable a~ the resultq exhibited by otir Accountant.General; in 
IllS report of the 7th ultimo, will have appeared to, your Honourable Court. 
VOU wIll perceive that the report of the 8th lOstant, 'l\hich has been Jormed 
ilpun more reeent informatIOn, gIves a much more dIscouraging view of Q11[ 
financial SltuatLOn. In the short space of a month, \,aI10U8 circumstances have 
wdl'cd oc('uned, which must occasion a considerable augmentation of {be 
public eXl'cfahture; and the vatiatlOns whIch occur, 111 consequence, II} t/Jc 
Accountant.Genel aI's estimates, are partlculanzed and explained 1D the thu'fy: 
SIxth paragraph of that Officer'S letter of the 8th m~tant , 

1~. J n cOllscquclIce of the movement of tro~ps ~n different qilarters, ~nd 
of the lmgmentation of our mlhtalY establiqhmcnts, the Accountant.General 
lm~ cstmmtl'd thaf the mlhtary extraordlllanes at the tlnee Presidencies. 
exclusIVe of the charge of' Irregular troops, of wlueh, at present, no cor~ect 
esttmnte can be fotmcd, wIll amount in the ellsumg year, 1815.16, to 1he 
slim ()f Rupees 1,00,00,00{); and we are apprehensive that this sum IS b~ely 
'fllther to fall 'short of the actual charge. The'Mtlitary Auditor.Gcneutl at 
tillS l'resu}cncy, III a statement which has been forwarded to your Honourable 
COIJrt,t has computed that the annual expense of the late addItions 1:0 the 
Dengal army WIll exceed the sum of Sicca Rupees 90,00,000, including the 
extra charge of' the Commissariat; but as Colonel Imlach was not appriz\!d, at 
the tllIlC, of the se,eral ltems of charge emllneratedm th~ fi~~e~th palagtaph 
of the Accollntant·General's report, tlus estimate does not, in reahty, cOlli pre
hend all the late ~addlt1ons to 0111' mlhtary expendIture. 

U. We are applf::henslve, mOl cover, that the very extensh'e movement of 
tlUopS wluch ii nolV takmg place, both at Fort St. George and Dombay, under 
the ollleFS of his E"cellency the Go\ernor.Geoeral, lImy be expectea to oeca· 
slon an inclea~e of mlhtary charge at those l'leMdenclCs, beyond the amount 
tls~llml'd hy the Accountant.Gf'neral; and tlll~ supposItion I" corroborated, in 
hOllle tlrgrce, by the tenonT of a late despatch flOm the ReSident at Hydera. 
bad, which IS advel ted to III the postscript to Mr. Egerton's report. 

14. FlOm the Residcnt's commulllcatJon, It would appear that the dlbbllrse. 
ments from Iw, Tl'easury, on account of the mlhtary branch of the serVIce, au! 
bkely to be increased flom Rupees {i,OO,OOO to Hupees 10,00,000 per 
mouth; but as a part of tlll~ expenditure IS not actually an IIlcrease of mlh. 
tary 'charg(', and as "0 Ita,e 110 means of asceltammg llIllJledlately, Witlil 
gre,atel' pred~ion. the plObahle extent of the mIlitary dl'lbuTSlllllcnt at tillS and 
tilt' oth('r Plcsulcncies, our conclUSIOns \'1111 be drawn from the estllJlate 6Mb

milted by our Accountant.Ceneral. 
].5. Your 1I0nourable COIll twill ne"t observe, that the supply to be fllc. 

nt,heJ Ii OIn lu(lia, to Illd in the pro\ iSlOn of the China 1ll\'estl)1lmt, is liI,ely to 
("\C't'ct! very considelably the amount contemplated by your Honolilable 
COllrt, ami hy this GOI'ClIlnlent, the demand upon us, on thiS aCNUllt, betllg 
1iOW l'stimat,'J by Mr. Egerton at the sum of Rupee, 71,!27,OOO. 

Hi. lOllr Jjon(lurable Court t'\ldentIyexpect, that the Honourable Com· 
pan)'~ Supra.('atgocs at Canton Will be enabled to rruse a large portion of 
the supply I't'qllin~(l for the Cluna im e~tmt'nt by bills on England; but 'tol1\ 
lhe tellOIII' of " Idler wilieh we have Iiltl.lly received fWIll the SlJpra-rnrgoe--. 

llenPlllg 
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bearillg'dat(t the flBd Noverob~r. we are Jed, to conclnde, 'tAat they art not 
.llkely to succeed in negociatmg their bills on your Honourable Court to any 
conSlderable e~tent, and we must therefore be prepare!l to meet their wafts, 
to a milch greater ampunt than we had focmerly estimateLL 

17. Another very large, 'and very unexpected addition to the demands 
llpon our resources has lately been made by the Lieutenant-Governor in Coun. 
eIl of Java, 'the Colonial Government having drawn biUs on tbls Preshlency. 
JO discharge of the debt' contracted by them to ~lle Prize-agenllt, to tilt' 
amount of Rupees 24,22,000. ' To this circumstance we shaH have OcCtt!.iUlI 
to advelt in a subsequent part of Ol1r present address. 

I , l.. , 

18. Your Honoorable Court Will observe. that our Accollntant.Generai has 
also judged 11 necessary to make a small reduction (Rupees 10,00.000) in hiH 
estimate of 'the t(lrritorilll revenue, to provide aglPnst those d.eooencles which, 
may be expected to occur during ~ seaspn of actual war/ill ~; and instead of 
the deficit of Rupees 1,00.00,000, exhilHted, in his repon. of the 7th ultimo, 
Mr., Eger~ now computeS' that the sum of Rupees 2.37.74,000 will be 
requhed to meet the vanOUB dcmanis oCthe service In the ensuing year 18105, 
on the terri tonal and eommerclal accounts ~. dz..-

011 the Territorial..Ac~ount ........... ~.:: ..... ':."" ..... Rupres 94.~~000 
On the Commercial Account ..... n"'.I .......................... 1.4~,.52,OOO , 

Ru~s '!,37.74,ooo 

1!). We callnot by any means consida. this an exaggelated statemeJlt ;·.and 
although your Honourable Court wlil be little inepared. to expect a deficiency 
on the tmntorial acconnt,' flom winch you expect to draw a large Burplu,. 
applicable to commelclal purposes, 'it )5 to be apprehended, that \he military 
extraorwnaries, winch constitute so heavy an item of chal'ge m that account, 
have rather been under·estlmated. 

!lo. Your Honoutable Court' appear to suppose, that a considerable !luppl y 
is likely to be ootamf'd on the 'teITItorial account, by means of our bills on 
England ,; but you wiII perceive, from the twenty.second paragraph of th,' 
Accountant.General·s letter, that the draft.~ in the present year have amountc>ll 
only to Rupees 14,9S,OOO: and Mr. Egcrt()n's (,"planations have ~atisfi('d no, 
as they Will, no doubt, satisfy yOU1' Honourable COlli t, that e~en if 1\ C ~holll.1 
lletermine to grant It more advantageous. exchange, htUe adultion would. be 
made to OUf resources, by an attempt to negocJate our mils on your Honour. 
able Court. On this question we ~Iave already had occasion to suhmit to your 
Honourable Court full explanations in former despatches f10m thIS department, 
and the opinion which we had preVIously formed, wltn regard to the Imprac. 
tlcabIllty of rlUsing money by bills, has been greatly strengthelled hy the facts 
notwed by our Accountant-General. If we should grant 11 mOl f! favourable 
Temittance, a dlminutiGn in the very moderate supply at present obtamed by 
means of our Interest-Bills would probably take place, and v,lthout addmg 
materially to out own resoufces,'we should compel the prIvate melchallts, who 
have QCCaSlOn to draw largely on their consignments to London, to negocmte 
their bills, at a rate of exchange which 1"nust be extremely InjUriOUs to their I , 

trade. This source of supply cannot, therefore be depe!,ded upon at the p~. ' 
lent moment. 

~1. Our commmurucations to your Honourable Court, from tIllS .depart. -
tnent, during the lastlear, will have shewn, that no expectation could reason
ably be entertained 0 our suceeedmg in rmsing any conSiderable sum in this 
market at a moderate rate of mtefe&t; and In our Finahcial, despatch of the 
fith February 1814, 'We urged tlu! many objections which occur to ollr'rul<lllg 
the rates of interest 011 the public loans. and we stated our belief. that ill Ihe 
lIetllal state of commerce, even if we should resort to that inJunolls expe<lielJt. 
the supply obtauled would be very lllconsu1erable. Uut although cirCUlI!. 
stapces should hereafter promise a greater degree of success from the adoption 
of that mea~ure, the eVils wlueh we have stated lIS the unaVOidable rewlt of 
it, would deter U8 from adoptmg It without a very U1gent neces8lty; and 
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with a view to preveht, if pO~~Ible, such a JJeCf'iSIty. our attention has been 
dlrccted to every alternative which presented Itself. , . 

~~. The very liberal conduct of his Highness the ViZier on a late occasion. 
affords a Sah&Jactory presumptlOh. that his Hlgbness would be willing to 
contribute further assistance in aid of the resources of thiS Government, If 
IIny exigency should arise j and as it is of importance that we should know at 
an early penod, how far we can depend on obtaining from this, or other 
quarters, the fllnds lIkely to be requIred, we have submitted to the conlidera
tlon of his Excellency the Governor.General, whether an applicatIOn can be made 
Without Impropnety to his Highness the VIZier for a further loan of money. 
We are scni>lble that It IS not at all desirable that· this Government should 
depend upon his Highness fot pecuniary aid, or that it should give his 
Ihghl1cs, or the publIc grounds t-o suspect that any undue exertIOn of its, 
influence was Intended: but we are wilImg to hope. that the dlshlterested 
('haracter of our proceedings will guarantee U8 agamst such an unputation ~ 
and, 'm the present posture of amllrs, we shouId scarcely' be JustiJied in 
neglecting to aVail ourselves of any unobjectionable means of supply which 
may be Within our reach. from an over-scrupulous regard to appearances. 

23. Bllt even if we should succeed in obtainmg another loan from hUI 
llighness the VIZier, to the extent of Rupees 1,00,00,000, there would soli be 
a lapre clchclency to proVide fol' in the ensumg year; and It will become 
absofutely nece~sary, therefore, to withhold the supplies for the investment, 
and otlwr branches of the service, if means cannot be devised, to eI)able us to 
meet the ultIDlalC demand. 

'l40. Our Accountant.General, after takmg a clear and comprehensive view 
of our financial bltuatlOn, has submItted to us hiS OpmIJD, that it will not be 
practicable to allot funds for commercial purpos~s to ,he extent of the order 
of your I1QnoUiable Court, and that officer has aCNrdmgly recommended, 
that the inv('btments to be provided in Indu\, in tSl5, be limited to the 
amount proposed in hIS report of the 7th ultimo, or Rupees 1,~0.00,ooo.' 

25. Your Honourable Court will do us the just~e to beheve, that we would, 
not, on Itght grounds, hazard the dlsappomtm<nt of your expectations ~ but 
afl.er wcigluno; With deliberate attention the chcumstances represented by the 
A ccclllnt.lllt·(Jcncl aI, we were deCidedly of opinion, that It would not b~ 
~afb to attempt to prOVIde an lOvestmeno: in the present year upon any 
l:u ger s('ale. 

26. A ch~lIg'c in the state of aJfuu... may possibly enable us to extend our 
advances fOi commercial purpose~ at il future period. but present appearances 
woul,l not warrant our holding out .his expectaoon to your Honourable Court 
With any degree of confidence.' The mlhtary service must first be prc)VIded 
tor. an,1 we .huuM only injure the commercial Interests of the Honourable 
Company, by commcncmg will large advances for the mvestment, Without 
lUlVlIlg It in our {lOWer to co.tmue them on the same scale. . 

'l7. Your Honourable ,ollrt WIll observe. that in stating the deficiency in 
1815·111 at Rupee,2,:'I714,000, the Accountant.General has estimated both 
the Indian lind China nvcs~ments at the full amount of your order j but in 
con~e'ltlen('e of the ted~ction whICh ~e propose to make m the Indian 
Illvt'stIncnt, a corfPponcling reduction will take place in the deficit exhibited 
by 1\1r. J~gerton, .. I:. • 

Amollllt of tIe Indian investments, accorwng to the order of 
your HOIOUf.IIIe Court, as detailed in the thud and fourth para-
gl':tl'hs ('t·tIll.' Accountant.General's letter ......... Slcca Rupees l,5!l,!l5,OOO 

1I\n~(lIlcJtt proposed to be pro~IIJed in In din in IS15 ......... 1,20.00,000 

DctJ'01se 1II l'ommcrcial supply........ ............................ Sfl.!l5,OOO 

1.)l1clt in ISl!I .. 16, IU estimated by the Accountant-General 2,S7,74,000 
.",·duct, reducllon ofm\estment, as above ......... _.......... S2,2.5,OOO 

/ Nl.~t defiCIency ..................................... ,LSicca Rupees 2,~:4-9,OOO 

28. The 

Beftgal 
FinanclSl Letter, 

1s Feb. 1815. 



'ijen~~1.
~Dl\I1<~al L.tter;

!8l:ob.,ll!,iit • 

Bengal 
fi"""cl8tl.etter, 

11} .'~M 1615. 

,~\ 'The 1mlgilltude qf tms,udicHimoy IS still Ula.&ter 'of' SNIOns COMlde1'aUlm 
to us; and iii .:lny C1rcum~taI1('es should Oc'cat, to IJlcv(mt /III!. G()VerOll1CIl~ 
flom availing Itself of the aq,lstance of hiS Hlghlll.'ss the VIZier, the \lllIlo~t 
rlilficulty mtlst be I.'xpenenceu 10 fmlnflg the supplies which are Itkdy to ,be 
ieq(rired for the lluhtal,Y ,service: 1Ior' could we, In tillS caqe, gl\e yom 
Honorrrable COlU t ~ny satbiactory ~sSllrance, thl1t we sholild be able 10 
ConlinllC 0111' advances for comm,erclal pUlJ,Joses, even Llpon the very n1odel~te 
scale which has been l\~sumCi.t ' 

: '29. in this event, 1t wlll become necessary ',to considet in what Otllt'll 
bl ant"hes oOhe ~crvlce a T~ductlOn of eXpemhture calT be etleeted; and means 
ljJu~t finally be deVIsed for proVKllllg for tbe' pl~bllc exigcndles. howel1er 1I11-

Vlllhng we roll)' fed to rQsort to allY extl aordlfiafY e'\pedlenl for the ,pnrpost' -
out +A$ we CllnlJot regulate the course of OUl plOceerllfig With any deglee oi 
ceI1¥lint~' unttllt be ascertained how f.1f we cao. depend upon obtailJlllg fill theF 
aS$"tallGe from his HIghness the;V1Zler, we shall postpone. fol' tae ple;cnt, tbe 
1/ ~:\mitlatton of these questions. ' • 

, I S(}. We are fully aware ~f the importance which your HonourabTe Court 
attach to yoUI' Chmll investment, -and you Will perrelve that our AccountalJt. 
General .IllIs made ample proviSIOn fOi the supply IIh·ly to be rcquired irom 
Jndtl\,' estuul\ten by Mr. E~,'"erton. as helore menllOn£'tl, :1t Rupees 71,!W,S9'? 
'If tlte' Honoii'r~ble Company's Supl,a~cargoes at ('anton should succeed III 
Rtlgoeiatlltg thell' bIlls on the Honoutable COllrt to the Cl>.tent of the credit 
""hteh they -have fecelVad on the home Trea~ll1'y; ~ome reduction may be ex
)lected to take pla~ in theIr demand upon ImlIa; but under the circumstaJlce'! 
'Iotielld by the A~oun(a{lt-General, we must be IlIcpared to. supply the 
)!fobable deJiCIenCY l' tbelr, lJeSOll1 ees, illlil we Iii e at>p~ebel'lslVe that It ~ ~a 
ijot f{>lll blil>rt of' the an~nt estImate(\ by Mr. £gel too. ' 

\.. J , 

',' 4t>. In our Jetter ofth\ 31st of Decem bel; wc explained to your HonoDlable 
('atll't the conSld,eratlOlIs "'bidl .h:lL\lpiluced us to plot"e 11\ I<:ourse of payment 

, ,the eight per cent. loan oft. Bombay Government wlih a small amount of SIX 

, Pff cent. paper, which stoo efore It on our general reglstel; and It Wlll be 
saustactory to your Honour Ie Cou!'t to learn, tbat tillS meMllre has I1ecd 
attenJied WIth benefiCial cifec Notwlthstandmg present appeardnces mnst 
mcline the public to speculatec <the contwuanC'e of war,' the dIscount on ollr 
Aj"t )Jet tent. paper has fallew belo"elfht per cent., and the r<rti of mterest rn 
pnvate loans has also fallen; and"( we had fortunately bucceedcd m t(,1 InF 

Ijat,ng hpstlbbes iQ. the COUI se of a ,sm~ eampftl!\'ll, It can nat be double,1 that 
~h«: credIt of the pllbitG sec-untIeS wot41 have been effectually sustanw". 
Tbe rIse ID tbe value ef our paper IS tI.. be attllbuted, Ul pal t, to tbe late 
~nportatlon$ ,of bulllQn from Cluna, Bomb\', South .AJDe.l'lca, .md Europe; 
hut we are cOIlVIllced, at tbe slIlUe tIme. w~ the payment of the eIght pt'f 
~etlt. deb~ has had 11 materllli effect m supporbllt>'\lubhc credit, and III reiJevlll!l' 
th.e money tnarket f(om that pressure which \\3S 11\ely so much complamed ot. 
That effect, mdeed, was produ.ced, in 1t,.cQllSldew'4! deglee, antecedently to 
the import,ations of bullion above nOti{'ed; 3~d tbe \peetahon of It was, 3S 
we observed III our last address, a pflDclpai miluceme,\to the adoptIon ot the 
measure. " • 

EXTMoACJ. .r 11'1 Al'lj\JH>. .... ULU A __ ' ". 

Dated lflt" June 1815. 

):'at. _ fl. In the !ZQd paragraph or that despatch:· we lnit:m~I ) our 
HODourable Court that we had submitted to ~he .consllleratlOn 01 \Is~xct'l. 
leney the Governo'r.G~nera), whether. an applrcatlOll could be !uade. ",\'lOlIt 
impropnety. to lIis Highness the Viller for a further Joan of mOllc),," e 
haye now the satisfaction to state., that Ins Exc~llency the Govern?r-Gd-:.1dl 

. baa succeeded in obtaimng a 'second loan flOm IllS Highness. to the amo\lIi~f 
aero). 

It 18th Fehruary ISI5. 
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a ,crore of Rupees.· Your Honourable Court will find the part1culars of this f,na!:gL~uer. 
tl'ansactlOn in the correspondence which forms a number In the packet. 16 J .. "" IIlia. 

s. Under the peculiar eJogency of the occasion, we are convinced that your 
, Honourable Court will duly appreciate the importance of the supply which 

has thus been procured at a most seasonable period, by the address and 
personal influence of his Excellency the Governor-General; and it affords us 
the highest gratification to be able to assure your Honourable Court, that thp. 
liberal aid aflorded by hiS Highness the VIZier, and the highly successful issue 

, uf ,the mtlitary operations agamst the Nepaulese, have reheved'us fron'! tllose 
apprehensIOns of financial embarrassment, which were induced by the state of 
;ttfuh. at the date of our last despatch from thiS department. " 

SO. The pnnciPdl of the first loan from the Vizier, amounting to r:ucknbw 
'Rul'ecR (,08,.'10,000, IS' not repayable, the intclest of It bemg permanently 
, .ls~lgued for the payment of certam stipends and pensIOns to til$ Highness's 
relatives and other persons. The amount of the interest at SIX per cent. pee 

. annum, which has been appropnated to this purpose, IS Slcca Rupees 6,51,000. 
The dotaIls of this arrangement Will be communicated to your Honourable 
Court from the Pohtical department. • 

40. The second loan. of Lucknow Rupees 1,00,00,000, 18 to be recel'v,ed 
ft'Otn 1m HIghllell8 the V,Zier by two equal lOstdlments: the first before the 
month of September next, and the second between September and the 30th 
Apnl n{'xt. The illtelest, at the late of SIX per cent. per annum, is to 
commence on the receipt of the pash into the Honourable Company's Treasury 
at Lucknow. 

, 41 The Right Honourable the Governor-General bas expressed to the 
VIZIer a Wish, that the period of the repayment of thiS loan be fixed at three 
or four years from the 1st May 1816. 

4'2. The loans obtained from his Highness the ViZier have afforded a most 
season.lble relief. It is highly deSirable, however, to repay the secoud loan of 
LULknow ltupces 1,00,00,000 at tho .. arliest practicable period; and it will 
ICljUlre every effort on our part. and aSSlSw.nce from your Honourable Court, 
tu cficct thiS desirable object. ' 

-t.3. The discount On the six 'pei cent.' paper contIlluco At about nine pei 
Cl'nt. and there doe~ not, at present, appear to be a probability of Its suffering 
1I more matenal drprecmtion. 

[, 

COMMERCIAL LETTER' to BENGAL, 
, Dated the 12th qf May 1815. 

P,lr.~. We lurward, a nnmber in the packet, estimates of the supplies 
bl'llYt'clI England. India, and ChlDa, for tile seasons 181<1.-15 and 1815-16, 
lor your paruculM 1Il1ormation, especuilly respectlllg the amount which you 
Illay be rl'qwred to supply to Cluna ill those years. We forward, also, copy of 
our lIlstructlons to the Supra-cargoes, in our letters of the 29th March and the 
19th April 1815 • 

. S. I~rom_ the several papers referred to, you will become acquainted with our 
Hews all<ilOtcnbona respectIng the supply of the Canton Treasury, and we 
trust ~'Oll Will use every endeavour to render the supplies from India as prompt 
and etficll'llt as posllble. 

4.. It IS unnecessary to repeat, 011 thiS occasIOn. tile very great -importance 
~e attach to th~ trade With ChlOa, and to the regular proVision of the 
1Il\-e~Lllll"nts at Cinton for our sales 111 London, as we have no doubt YOll are 
slIlficlently impressed With these senument8 already; but we find it proper 
'\'oJy pm ttcularly tt. direct your attention to tile neceSSIty of makmg due pro. 
\ lilull for the discharge of~uch bills as the Supra.cargoes may find It necessary 
to draw on Calcutta from time to time, for the lupply of the urgt'nt demandll 
of th" Tlt'l\Sury at Canton. 

• :r :I You 

Commercial Leller 
to Bengal, 

12 M'\)' 1815. 
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Cemm~rtlal L('o"~r 
ttl D~ngal, 

5. You WIll percehe we ha\'e talen ('very practicable'l\tep to lI~lIder drnfr. 
on you, be}onJ the amount stated in )onl" letter to Canton of the Q(Jlb ot 
August 1814," unnecessary: but If we should not be aUle to torlO.arcl to 
Iudla, in the pI esent season, a supply of bullion In aid qf the 1'1('.'5111,) .It 
Canton, as expressed ill om' l~tter to CIUlla of the 19th ApI iI 1815, helore 
refened to~ we confidently expect YOLl will duly honout any bIlls the SUPI,I' 
cargoes may find it IIlruspensable to draw on YOll, f<ll' the account of the 
Europe investment of the ensumg season 1815.16. 

HI Mav 181.'1. 

Bengal Terntorla! 
Ftnanelal Letter, 

5 JIIJI.1816. 

G. The Supra-cargoes have of late drawn upon Bengal pre'lous to the 
l"eceipt of cash for the bills so granted. They tltate thetr object, III 1I1'tmg 
thus, was to benefit your opIUm $ales, such bills being graoted on the clcdlt 
of expected receIpts flom sales of opIUm at Canton. And by thIS opelauon, 
ships Importmg that arucle were enabled to return lmmedI,ltcly to Calcutta, 
instead Of wajt~ng several ~onths to realize the payment of the cargoes del!. 
vered. You will be able to Judge, on the one hand, how far youe opium sales 
may be benefited. by facilitating m this manner the returns frOID Cluna; and. 
on the other, how faf your finallClai arrangements may be affected, by Ilcce. 
lerating. as this practJce does, your payments on account of bills dlawn Oil 

you from China: and you wtll accordIDg1v state your sentiments on thl' 
subject to the Supra-cargoes, Wlwlil we have dlfected to adopt, ill future, 
whatever steps you may recommend ,reganhng .it, wtthPut _,tll~g any fur
tber reference to us. But that you JDaf be mformed of the views wluch the 
Supra.cargoes entertain concemlDg the policy of this practice. we fOl Wial d U\ 

the packet, "for yOUf -conSideration, a copy of thei,r late commuDlcation to U~ 
on this subJect.t 

7. As you -have expl"essed your desire,t 'that the Canton Treasury should 
not be opened for bIlls on Calcutta prevIOus to the ls~ of Novembcr m each 
year, we have dlfected the Supra-cargoes to adopt, as far as may be practI
cable, the peflods you may recommend for opelllng and dosmg theJf Treasury 
fOI bills on Calcutta; though, at the same time, )t does not appeal to us that, 
in ageneral VIew, there can be any very considernble dilference 10 the IIffllllge
ments of yoor finances, whether. the Supra-cargoes commence their dr.1ft<l 1!I 

October or Novembel III 'eaoh yc:ar. 

EXTRACT TERRITORIAL :FlNANCIAL LETTER.from DENG AT ... 
Dated tJ/e !Jlh Jamurry 1816. 

Par.!!. We lmve now the honour to transmit to your Honourable Court a 
copy of our Accountant-General's report upon the account of receIpts 31l.d 

dIsbursements for -the past offiCIal year 1814-15, and upon the regular estl 
mates for 18J.~-16. 

-So As tillS report is vel'Y clear'and comprehenSIVe. and as we had the 
bonour to submit oor senttments upon the sketch esb.mates for 1815.16 at ~~me 
length, under date the 'l6th of June 'last, we shall not, on the present occaSIon, 
enter moch into detail. 

4. Your' Honourable Court wtll observe with sabs~oJl, that the actual 'n~t 
surplus -revenue of thIS Presidency m the past year 1814.15, amounted ~Q 
'Sieca Rupees 1,84,03,858, being SlCea Rupees 76,78,868 more ·than the e~ti. 
mated amount. 

5. The actual ordinary revenues exceeded the estimate' m the sum of 
SIt'ca'Rupees 57,~,8.59. For an explanatIOn of this'cCxcess, we beg Jes~1I! to 
refer' your Honourable-Court ,to the fourth paragraph of tbe Ac:cQulltant· 
·General's report. 

.. !"£CII Rupee. 25,00,000. 
t'Letlt>r 110m Canton. l!!d February 181'. parag"'plll M 10 !JI). 

, J, Be"ll.d PlnoUt'llI Lettel, 181h I>ec6ober 1813, paragraph 26'. 

G., The 
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(). The onlmary lI~d extraordmary ,hsbul'Sements of till~ 
j'resldency lor ISH·ltl wele estunated at ... SlCca Rupees 

The actnal Ilmount WIlS •• , ................... , ................ '," 

7,~lJ.95.000 
7,71,46,006 

Ilrt.pl i rTf ,t". ,ul 
I ''1o"e\<,! ~,r'h'r, 
~ Jau I~JIi 

Shcwmg It decrease In the actual <\IsbIlTSe!Jlcnts J)f S~. lh. 
! 

for the cause~ of whICb we beg W refer to We elghtJl pruolgJ'.1Vll of the 
Accountant.General's report. 

7. Your Honourable Court will find in the twelfth paragflJPp pf t11(: r~ort 
a memorandum of the estimated and actual sUPI,1ies hetweCJI ;i3e.ngaI and 
London, 111 the course of the past year 181~.15; flow whkh ,It IIJlpe\ll~l that 
the exces~ of supplies flOm Bengal to London was estimated ,at {5~Ff71f" Ru. 
pees 17,00,000, but was actually Hupees S4,W,(.l78. 

8. The bills drawn upon your Honourable Court i\Vould Qltly hll}C MlQ\l,Qted 
to RICCA Rupees 15,GS,541, If 1m unexpected apphc,ntioo had pot bj;!~n fUade 
by the pnze.agents for the captors of Java for hills Ilpo1fl yom: 110q<,lw,flbte 
(;ourt for the sum of SICt'a Rupees 2!l,81,52!;1. For all ~pla,nat,lOl1 of sQllle 
,otiwr pomta I elatmg to thl8 accoU1lt bet"lcen lfllldon and ~enga,i! we refj.4('~J: 
the attentIOn of YO\lr Honourable Cour~ to the t'ourte\'ll\th, .fit\lle.t\t,b, ;l\~4 ~j1'1 
tl'cnth plY ngraphs of the Accountant·Gcllcral's re,pwt. 

9. In the seventeeuth paragraph of that report 18 a m~uorand."m pf Jthe 
esliJllI~ted and \lctllal receipts and advances m Bengal, bet",eE\J;1 the ~f1~Qpal 
Illl!! COlllluE.'rcjal blanches 111 1814.15, shewmg an actual exceS1l ,of s,upp4e~ ,to 
the comillercial branch of Sicca ~tupees 77,35,9~5, which powe'l!e,r 'I' 11110111( 
SeVell lacs,of rupee!! less than the .estimated /lOlo\lut, )n con&eIlU\'lnce ,of tb~ 
aupphes to Chma havmg exceeded the estimate nearly Rupees )!8,PO,Ol)O, the: 
actual advance~ for the Bengal mvestment have ,fd.ll~n short Q,f tqe e~pma~e~ 
amount 10 the 811m of Sleca Itupees 21,17,395. 

10. The aocount between Bengal and :Madras for 1814-15 ,exhiblt~ an 
('xce,8 of supply from the former beyond the ('~tl1nat~d amount; of Sicea 
Rupees 41,18,2'26, which IS chiefly to bl' ascnbed to the large aniount 'of 
bills drawn upon tillS PreSidency by the ReSident at Hyderahad, for the 
supply of that pd.rt of the army of FOi t St • .George whICh has been III ~he fiel~. 

11. It wtll Le ~atlstactory to your Honourahle Cqurt that ~lIpplles to so grei\t 
an extent have been obtamable by the H.e~ldI'nt at Hyderabad for bdis upon the 
l'reruiUlies of the Upper Provmces under thIS PreSlJcncy, at the U~II"\ rate of 
cl\change. The expense of furnoshillg the reqlllSlte funds 10 any other manner 
must have been considerable, besides the dIsadvant.age whic!l wquld JJ,8ve 
ansl'n flom makmg renuttan(;es of' specie from the Honourable Company's 
,temtonI'S. The I'lrcnmstance above notlred is also Slltisfactory, as mdlcatlng 
• conSiderable balance of trade in favour of the Bntlsh domUllons. ' . , 

1'l!. The ('_\CC3S of slippile$ hom Bengal to 130mbay in 1814.15, ~tate'd In tI\e 
Iil'iil pUlaglaph of ti,e l'epOLt, wa,~ Sicca Rupees a3,l1,9'2'!, "llIch was C(\n~IJl'r· 
ably lIIore thun the esbmate. TillS lalg€< $upply has placed the Tle.NllY at 
Bomb".\' 11\ a state to enable the GO\Crlllllunt, to regulate its pt.'cllnull y tra,ru;nc· 
tlllllN Wilh advantage. -

13. III the deLt account, paragraphs ~<{. and lM'l-our HonouraBle COllrt II iII 
percell'e, that of the amount recel~ed all account ° subs("flptlOns to the plihlle 
Inllll~. the SUIU of SICCll,. Rupees 1,0..'l,8\4093, IS the filst,loan ,obtalne.djJrom IllS 
11 1!I'lI nes~ the V ltler: the remainder of the !te11111, \I.uder tillS head al e, l.;r :tpe 
111<)st part, It'llu.fllfS fiom one puboc loan to allother. 

H. \\ e shall now proct'ccl to a summary reI-jew of the Accounts of Fort 
,St. GCOIge for ISH .. IS, The IIctual receIpts of tilat Plesldency have eX<'feded 
the estllll!lte m a small 8111OUIlt, the fonner being Pagodas 1,3fi,6s,.iu'i, tile 
1.llter l'''gotillS 1,:.JS,U9,6l't,. 

TIIlI d",hUlQenlllUt8 were estuuated at ...... " .......... Pagodas 
AIlJ actually amounted to ..................................... .. 
The 'lUrplllS revt'nlle was estimated at ......................... .. 
13l1t \\I\S lIctliUtly only ...................................... : ....... .. 

],'27,7'2.715 
1,3j,();:j,~;:l7 

7,9(i,S~!) 
8, &1, \.!(lS 

1.5. Our 
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PAPEns IN TIlr. 

15. Our Accountant-General, In the Q7th paragrnph at hIs Jetter, stales, that 
the usual report on the accounts of :I<'ort St. George had not been receIved, but 
thatthe notes on the comparative statement, which had reached him, lInd afforded 
every necessary IDformatron. 

16. ThE' excess of supplies to the commercial branch at Fort St. GE'orge III 
1814-15, is less than the estimated amount, and the excess of supphes from 
Lonuon to Fort 81. George will be seen from the thirty-first paragraph to have 
been Pagodas 53,693. 

'17. The excess of deht Incurred at Fort St. George in 18140-15, 
is stated at .................... _ ............................. PagodalJ 6,i~,~99 

And the cash balance on the 80th of AprillS15, IS stated to 
have been ............................................................ 77,60,031 

Wlule on the 80th Apnl 1814 it was only estimated at ......... M,81,602 
And was on-the 50th ApnilSH .... -............... , ............... 68,49,313 
It appears, however, from the thirtY-Sixth pal'agraph of our Accountant-

General's report, that the available balances of' cash at Fort St. George on the 
30th of April last, were stated hy the Accountant-Genel'alllt that Presidency 
at only Pagodas 56,61,694, and that the remainder, Pagodas 20,9S,337, arE' 
ineffiCient balances. We shall request the attentIOn of the Government at Fort 
St. George, to the circumstance of so considerable an amount remammg 
unadJusted. • 

18. The actual revenues of the Bombay Presidency have exceeded the esti
mated amount nearly seven lacs of Rupee,; and although the military 
charges, owing to events of whICh your Honourable COUit has been already 
informed, have been greater than the estimated amount by mOle than eleven 
lacs of Rupees, the actual defiCit at Bombay in JS14-15 was only Rupees 
77,'13,812, being Rupees 4,SO,!lS8 less than had been estimated. 

19. For further details of the Bombay accounts for 1814.-105, we beg leave to 
refer your Honourable Court to the 89th and followmg paragraphs of the 
Accountant-General's report. 

!l0. The general result of the revenues and charges of the three Pre~l
denctes in the year 1814.15, is exhibited 10 the 46th paragraph of Mr. 
Egerton's report; and we have great pleaslll'e in stating to your Honour
able Court, that the actual net surplus revenue of IndIa amounted m that 
year to ................................................ Sicea Rupees J,IS,57,4H! 

Belbg ............................ _ ... .................................... t6,9o,817 

More than the estimated surplus of ............... , ................. 51,60,5905 

~1. In the fifty-first paragraph of the repol't,Jour Honourable Court wIll 
observe a memorandum of the estimated and actu supplies between Indlll and 
Londonjn the year IS14-15. The amount of excess of supphes fiom India to 
London was estimated at Rupees 15,66,'i!OO, but was actually RupeesSI,S6,788. 

!l'l. The excess of supphes from India to London Will probably not be so 
considerable in future, as the suppheli to Java have been much reduced, and 
the Government of the MauritIUS Vi'll! not draw any part of theil resources from 
Inma. 

!l3. The folloWlDg IS a memorandum of tbe balances of cash in the ImIJan 
Treasuries on the 80th of Apnllll the years 1814 and l8W. , 

IS14: IS15: 
Bengal ..................... ; .............. Rupees 1,93,55,257 ~40,0.9,858 
Madras ........... ~ ................................. i,22,60,267 !i,5't,!20,lOO 
Bombay............................................. 54,59,769 68,04,720 

Rupees 4,70,75,29.~ 5,60,34,684-

24. We shall now proceed to bung to the nobel' of your Honourable Court 
the regular estimate for 1815-16, the lematks on which commence at the 61st 
paraglaplt of the. Aecouut .. mt-Gencral's frpOi t. 

~5. The 
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!l5. The dllfcrellc"e bf.-tween the sl..ctch ana regular e,t1mates of the recCJpts Bengal 1 <",tonJi 
at thIs' Preslllcllcy 1~ very tnfling; they ale now e,tllndtecl at SICca Hu- h'.''T.Jalltr~·r, 
peeg 9.07,10,O(JO. which III Slcca Rupet" 48,.'lf),8J!) le"8 than ~he actual .. dll. • 

revenue~ of IBI4.15. But, as, we have alre,ldy stated, In our de~patch under 
ltlte the 16th ,Tune la~t, we applehend that MI. Egerton's u~ual cautIOn has 
led hun to take a Ic,~ fu~ourable vIew of our re.,olllces thun circumstances 
Inlght v.arrant, Every branch of the re~enue; e]Lcept the OPHlIIl and salt, we 
have rea,on to believe will equal or exceed tlle ,tandard of 1814.15. The 
~rounds of tillS 0pullon are partICular Iy stated III the 6th atHI followlIIg 
I'uragrnphb of tlte de~llatch abo\e mentIOned. 

26. The fil.t opmm ~ale of the season took place on the 22d ulttmo; and 
) <'Iur I!olJoufllhle Court Will obsene, from the memorandum III the margm,· 
thdt although It was uot so fil\ourab!c as the sales of the p.u-.t 8E'llSOn, the 
I'loducc is Hly cOI1i1uJerabJe. We trust that the second salc v.tli not pl'o~e 
IlIfenor, and that a reVISlOll of the system of manogement III thJ~ department, 
wluch I~ now III tl,Wl, a.nd "linch ~J11 boon be lCpolted to )OUI' Honowable 
CUUI t, "III plOve advantageous. 

't7. With regulll to the ,alt, the I cvenue of the current year 'VIII pmL.lbly 
fdll shnrt of that of the pa.,t, but III no 'ery cOllsldcr,lble amount. But v.e 
tlUst thdt measures winch are It1 plOgreh'l, and "Inch will be fully reported 
to your HOlloUlablc COUlt at an enrly penod, '~IIJ effect a mateliallmplOve
nH'nt in tIllS Important branch of the pubhc rC60UrLes. 

!lR. The regular e~ttmate of the dl~bur~emcnt~ e)"ceed the I>ketch by about 
foUl lacs and a half of. Rupees. and the surplus revenue of Bengal is estimated 
at RnpeeB .H,78,0'?7, winch IS rather less than had been founelly computed. 

29. We do not comlder it to be reqlll&ltc to enter II1to any fill ther detatls 
'Hth re'pect to the other Item. of the estimate reluti\-e to Bengal, nor does It 
appcdt tl) be necessary to trouble your Honourable Court with any obsena
tlO1I8 on the subJect ofthe statements of the accounts of the othel Presldencle~ ; 
we shall, thcrei()Ie, merely submit an abstract of the general lesult of the 
",hole, as ~t.lt('d by OUI Accountant-General 1U the !:!!Jth and follo\\\IIg 
pllragtaph of IllS repOl t .. 

The estimated deficit at Bombay IS ..................... Rupees 1,01,81,518 
Deduct estin1.lted surplus revenue III 13eng.u 51,71),027 

, Do .......... do ................................ Madr.ll1 11,77,:37 1 
68,55,398 

Nett deficit ..................................................... Rupees 3B,26,1~O 

ao. Tins rC5ltit, howcH'r. IS far more t:l\ourable than that whIch \Vas 
exlllbllt'd III our Accountant-General's leport, under d.lte the 29th of May 
h .. t. 111 that report, tlle estullated defiCiency 111 Illdia III the current year 
1~1,~.16 was stated at Rupees 1,25,02,710. TillS conSIderable dJlfelence IS 

l'hlcfly to be ascllbed to the dUlJIllutlOn of Imhtmy chalges. • 
:11. Your I1onourahle Court Will doubtless denve great sal.lsfJction £iOln this 

\ll'\\ of yom finanCial resollrce~; the more parbcuhrly as you Will perceive 
111I\t our Accountdnt.General him~elf, in the !J3d paragraph of Ius report, 
~t3tes thllt the s'lrpln~ revenue of Beng.11 in the current year will probably 
c\l'eed the a1ll0llnt which he has estimated by •••• "Slcca. Rupees 40,00,000 
anti that at Bombay, from the cautious manner 111 ~1J\ch the 
f',lull.lle IS fr.lllletl, the actual defiCiency may be expected to f.ill 
~hi)lt of the l'sttmated amount m the 8unl of ..................... 7,33.82J 

Rupees 47,33,823 
So 

---- - -------------------
• Ql,A1.1l \ 
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So that, lllstead of a very large deficiency. "ll-111£b your HUIiOltmbic ('ourt 1l.lt1. 
beenlcd to IIpprehend, III the present ye:u, there 15 eveJy JCd~On II) hope th.lt • 
thele Will prQve to be a smlill amflunl of surplus levelllle. 

82. We request the particular attenhon of \0111 HOlllltllablc COlut to thf' 
concludmg part of the Accountant.Gellelal'~· It'l'urt, 1'!lIch relates to thl' 
tOrelg~ al)(:1 commercial &upphes. 

38. It Will be observed. that the result of the aeeoulJts of the tellrtofl:ll 
and commelc1l11 branches for the two ycal'<;, 1814.15 .mtt ISIJ.I6, exillblt$ II 
nett balance to the commercial branch of only Sicca Rupees. t-,!)5,7&.i. 

34. But although the supplies to the commercial bralJeh, m both the pa~t 
and the present offiCial years, are less than the lIInOllnt dne fI om the tel'l"Il<)r[al 
blanch, accordIng to youI' Honourable Court's eStimate, in the slim :\bO\(' 
stated. it WIll be seen, that the excess of supphes to London, m the past Y('l\I, 
amounted to Rupees 11I6,Sg,Otiii, and that the excc'ss m the present yellr I' 
estimated at Rupees 5,]3,227, maJ..lIJg together the ~um of Rnpees 31,5;:l,10~. 
ThiS excess, though not a commercial supply of the nature described 10 ttlt' 
50th clause of the Act, 53 Geo, III. ClIp. 155, must of courqe afiect our mColn5 
of makIng commercial advances, and 15, in pUUlt of lict, a debt due froJll 
England to India. 

35. Your tIOnoUI able COlli t ~a~ infol med 1Il our. uespatch of the 15th of 
June, of the causes which prevented OUI dlRl\Ulg upon your Honotll.lhle 
Court to any consi(ierable amount. Those causes contmu{', nOl'do we see allY 
prospect of their ceasing. We shall awatt With anxiety the ,orders of YOlll' 
Honourable Court With refel'ence to tillS circumstance • 

.36. Wa ha\l~ sh<}wn that _the 1'unds wMeH your Honourable Court hJd 
estimated for tbe supply of a certam lDvestment from India and China have 
fallen very much short 1)f expectation, and that Without the aid of bullIon frolU 
England, your Honourable Court's orders With regard to investments cannot. 
be comphed with to thelI full extent. . ' 

37. We propose, at an early period. to addless YOUI Honourable Court on 
the, subject ot the supphes to Chma, in reply to your Honol,lJ"able Court'~ 
despatch undel date the l~th May 1815, which we ha~e lately leCel\etl, 
Our last despatch, qnaef date the 7th Oc~o~er, conbins a full eXl!lananon (,f 
our proeeedmgs relatlve to the reduction of the exchange for bills dlllwn by 
the Supra.e~llgoes at Canton on thiS Government. We' have lleflved milch 
satisfaction, by obserllmg in a recent deo;patch from the SGlect Committee, 
wh~ch wlll also soon be blOUght under the notiee of yOUi Honourable COUI t, 
t4at the rate of exchange which we have fixed bad been adopted by the 
Commltt~ previously tQ Ollr plQceed,mgs havmg been made 1.nO\\11 
to them. 

TERRITOIUAL FINANCIAL LETTERf7'01Il BENGAl .. 
Dated tke 2Sd Februar!lIS16. 

1. 111- Qllr 'la5.\ de~J,latch £10m. the Financml Dcp<lIJment. dated the Jill 
~ltimo, and forwarded to your Honourable- <':ourt Ly tUi.' Honoura[1le <':0111-
pany's blllpS WtllJ.tm l'}tt a}J.d Lord MelVille, we hall the honoUl ot't,ansllut
~mg to youJ,' HQnOl,uah1t! COlllt a l:0py Q( O\lf late AccoWltant-General'o repOit 
gpan the accoun~ of H~celpts and dl"uursements fOl the past o!liC!.l1 :)'c~. 
1811r-15, !It;ld l.lpon the legular e>tlmolte. for 1815-111 

!t It w~1I be III the leeollectioll of Y<lUl' Honourable Comt, that Mr. Eger. 
ton was preclr.tdetl from fllrltl'ihtng 1l'Ht' eompre~ le9uh of the 1 ndla~ C'ltmlat ~ 
m tae usual mauneI'. by the wantoftb& regular estuRate from Fort St George. 
That. 116tulla.te havrog heen. &lnce veeetved, our Accountant-General, ~Ir 
Sberel, h¥ furnish ell a report on til .. estunated reveDUtl IIDd charges of tlmt 
Presldencx. ton-ether WIth the genef'-lt result of the regular esuRiatea of tht' 
three l'reslden;les for t~c ..rc¥ 1815·16, . 

3, As 



FINANCIAL DRPARTMEN"T. 

s. As your IlonourabJ.e Court cannot. but be extremely allxlous to reCene 
tIle latest possible mformatlon of the 5tate of the finances, and as our A~ount
alit-General has umted to the estimate-for the current year a pro~pective VIew 
()f our fhlanclal situatIOn In the year un6-17, which appears to meTlt the early 
attentlOlI of your HonoUiabJe Court, we ,have judged It adVISable .to transmIt 
lU8 leport as a separate number in the packet. ' 

4. In the twenty-mnth paragrapb of our last de~patch, we laid before your 
Honourable Court an abstract of the probable Jesuit of the estimates of the 
three PresIdencIes, as stated by ollr Accountant-Geneal 111 the eighty.nmth 
alld folIowmg paragraphs of his report. 

5. Those results were grounded on the SUPPosItion, that the l.egular estimate 
of FOI t St. George for the year 1815-16 woUld not materially differ from the 
actual acconnts of the preceding year. The surplus revenue of that Presi
dency W,l~ accordingly taken a.t Sicca Rupees 11,77,371, and the estimated 
deficIt of IndIa was under that assumption stated at Sleea. Rupees 38,25,120. -

6. YOUI Honourable Court will observe, that the fl}sult of tbe regular 
t'~illl1<lte of Fort St. George, now subnutted to YOII, does not materially dIffer 
fiom that on which Mr. Egerton calculated, though there be some vat:latlOn 
JIl the items of'recelpt and cbarge. The surplus revenue of that PresIdency, 
shewn by the regular estimate, amounts to Pagodas .:J,!l'7,42S, or Sicca Ru~ 
peps 10,6t,141 ; and the general result of the revenues and. charges of the 
three Plesidencles for the year undeI' reView, as stated in the thIrteenth 
paragraph of Mi. Sherer's rl'port. exhibits a nct deficlel1~y lD.lndia of Sicca. 
Hupces 39,39.350, dIllimng from the result calculated by Mr. Egerton 10 the 
amollnt of only SICCB Rupeel 1,13/230. 

7. Your Honourable Court will obsene, that iII> the' Madras estimate die 
receipts are taken only at Pagodas l,S4,61?,664, bemg Pagodas 60,046 leu than 
the sketch estimate of 1815-16, and Pagodas 2,02,S41 less than the receIpts 
actually realized ID the past year. 

s. The mIlitary charges for the current year al'e taken at Pagodas Q,50,25,OOO, 
being Pagodas :>,40.720 less thaI) the charges actually m-:urred 10 the past 
year; bub the charges generally bemg liberally estlmate~ and the revenues 
taken at a moderate scale, our Accountant·General antlcipates that, in the 
CI'rnt of no circumstauce callmg for cbarges not at present contemplated, the 
actual result of the Madlas. accounts Will be more fu.voulable than 18 hele 
I'xlllbited, and that under thiS VICW, instead of the defiCit of revenue exhlr. 
hitI'd 111 the estImate, a small surplus. even somewhat beyond tbat contem
}llatcd by Mr. Egerton m the nmety-tlmd paragraph of hIS report, wIll be 
altQnled by the actual results of the three I'lesidencies. , 

g. It does not appear necessary for us to tlouble yOUT lIonouraflle Court 
by eI11~nn~ more mmutely mto the statements of the accounts for the Presl~ 
dellcy of t'ort St. George, the details of whICh vonr Honourable Cowt WI:ij 

find flllly and clcarly explamed m ou!' Acooulltant.General's report. 
]0. YOIII Honourable Court will remark. that the excess of supplies from 

Indsa 10 London, wluch wa.~ stated 10 ~h. Egerton's report at SicCIi Ru
PI.'CS 10,10,000, IS m the memorandunl submitted by :Mr. Sherer in the twenty
$l'eOl1ti l}:lrugr,lpb of hiS report, estimated only at Sicca Rupees 5,OO,!JOO~ 
This 'decrease IS, ho~e-..,el. only nominal, as 1t anses from the supplies from 
MlItlJUS to Ceylon 1()1' the prOVIsion of cinnamon, bemg now very propedy 
.. ,WmutI'J as"hupphes to the commercial branch. 

11. It \\'11\ be 111 the recolIectKln of yt?llr Honourable Court. that tbe excess 
ol'sllpplie, !iom lndla to the commelcl.Il ImUlch, lias stated by the 'Account-
Int·(Jcllcrul to 1111\-e amoullted In the past yedS. to Slcca R.upees 1,09,401,886 : 
th .• t the terlltOllal charges defrayed Ut England, for the p3yment of wlllcl~ 
lllU.ll\' iu that ~el\r 1'tood chargeable, fuuol.lllLed to Slcca Rupees 1,S7,8:2,i59. 
Sl) th'lt a ual,ulCc of ~cca Hupees !tl.90,87S was stated to remain at the end 
uf IS1 ~·lJ .lUI.' to the commercial brancb. 

I t. The eshmatk'd excess of sllpplies 'fi-otP India t~'the" commerCial branch,' 
in the )'tl.ll iSiS.lo, waa stated by Mr. li:gerton. in the hundredth paragrnjlh 
of blS report. at Rupees J.,.~4.7o,8.5ll. alld the estul1ated b..Uance due: 

to 
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:i3 reb.I~I ... 
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to the commercial branch lit the c\oqe of the year 18i~.lti \\lI~ 'tdt~a ~t 
Rupees 21,()g,332: from ""nch being cledllcted the amount of' thll1l11\e~tmellt 
of pepper fiom Fllll MarlUGI'oilgh, and the 8upphe~ hom Madla~ to Ceyloll, 
9ihlch ,\ele not mclildecl If! the Illdpan aecounts, thele Icmailll'd, a\ ~tated 111 
the hundred and fil,t palagraph of ~hat leroJt, a m·t UlIp.Il1Ce due \1) lht' 
cQmmerClallnanch of Slcca Rupees 5,g5.i86. • 

• 13. The followmg IS an abstract of the e<;thnated ~upph('s hC'lween thl} 
tenltolial and commercrd! branches fOl the }J1csent OfilCI,lt ') eal 18U.Hi, ,IS 

stated in the thIrtieth paragr,\ph of Mr. Sherer's I t'1'0l t. 

Supplies from the terntollal to the commeru,ll hi Jncb, mclurl. ' 
lllg the Fort Mrulborough Jl1~estmel1t, ............. Rupees '2,81,21,00.5 

Supplies from the commercial to the terntolJalluanch......... h1,,~,'!8t 

Exccss of supplies to the commelclal bl'.mrh ......... Rupces 1,(j(j,!l7,7!.!~ 

14. In the report of' the presellt Accountant Gpllera!, the b,llanee dill' to. 
the commerci,u brallch at the close ()T the past year, 1811..15, winch wa't ~tIlted 
by MI. Egelton at Sieca Rupees ~7.90,87S, IS, by clcdLung the terntu\l,II 
brallch for, the amount fUl m"hed for the l)JoH~lOn of pepper from }'Ol t 
.MallblO'. and the supphes from Madras to. Ce) lon, leduced to the sUin ot: 
SJC~a Rupees 19,44,100. 

15. If to this sum be added the amollnt of terri tonal charge'! to be defrayetl 
In England, as stated ID YOllr Honourable Court's Jettel all the 12th of May 
last, VIZ: Sleea Rupees 1,38,79,311, the enthe demand agamst the tetrltorJd 
,lilranch ",iiI be Sleea Rupel.'s 1,58,'23,411, whIch bemg deducted from 'the 
llhove sum of SlCca Rupees 1,66,97,7~4 the net excess of supplies to th« 
cOinmercial ,branch m Iuroa fm the cUJrent yeal, wIll leave a bdlance due 
flom the commercial branch ofSicca Rupees 8,74,313. 

16. The bundred and first paragraph of Mr. Egerton's report exhibited, as 
above stated, a balance due to the commel cial branch of SICCa. Rupees 5,05,786, 
making a dllference ofSlcca Rupees 18,80,099: for an explanatlOli of which we 
beg leave td refer your HOlloUJable Court to the statement contalDed In the-
th1rty.second paragraph Of Mr. Sherer's report. . 

, 17. In the thlrty.foUltll and subsequent paragraphs of hiS report. our 
Accountant.General takes a prospective vIew of the probable surplus OT defiCit 
of India IU the ensuing year 1816.17. -

18. In: the absence of the matenals for e .. en a. sketch eSUulate, the 
calculations of om AccollnlAnt·Gellczal ale, of necessity. m a great measure 
nypothetlcal • 

. 19. They nevertheless appear to us deserving the pal tieul.lf attentIon of 
your Honourable Court; although It ll11ght be ) et prelPl\ture rulllutt'ly ro. 
mqUlre, how far the actual state of thHlgs IS bkely to eOlllclde With that whicll 
our Accountant-General contemplates. 

!lO. Your HonoJr,lble Court Will observe, that on the supposrtlOn that the
mlhtary charges of the en~uillg year should be reduced to the scale of the 
expendIture of the yeal 1818.14, India nl:ty POSM'SS a ~urpllt~ reverlu<!, 
aUlountlOg to the sum of Slcca Rupees 1,75,58,51.:!, and thUb Illlve not only 
the means of provlllmg a full im'estment, but a net terntori.lr .urplus, ot> 
Slcca Rupees 46,32,83.1, apphcable to the Important objrrt of lJ(jUldatmg 
debt. 

21. But your Honourable Court ,,~!II remark. 'On the other hand, that If the 
military eharges of the ensuing yelU" be IAken at as lugh a scale as that 
estimated for the present year (It coodttion of things which, though more 
muavourable than we antIcipate, we deem It right to state as a contJIIgent:y to 
be contemplated), there \\ Ill, after meeung the charges of India, remam a 
wrplus revenue of only SICca Itllpecs 16,06.973, applicable to the pronslOn of 
mvestment, and WIU therefore, after defraymg the home terntorw cbarges, 
be a net territonal deiiclt of SieCK Uupees 1,13,18,714, even after taktng 

cre(ut 
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C!reJit for a sl1m of Sieen Rupees 55,46,~S more tban has 
J.rudent to mclude on the regular estimate. • 

71 

been thought ne~!lal Terrlto",,1 
FHmnc..Jdi LeUtr, 

:/SF.b.lol(:.. 
!!2. In e~tJmatm!t the above deficit of Sicca Rupee~ 1,t:3,15,714, our 

Accountant-Gen<.'r<11 has not mJeed taken into conSideratIOn the debt due 011 

account of the yealS 1814-15 and 1815-16 by London to IndIa, amountmg In 

the former, after deducting the advances for cinnamon now charged to the 
commerCial branch, to SlCca Rupees 213,39,965, and estimated for tile latter at 
Sicca Rupees 5,00,000. 

,!'J. Even, howe~el, though these should be a~ailable a'f a set olr against the 
teilliollal charges defrayed at home, there ",ould still remam, under the 
HUpposltrons on which the Accountant General's estimate IS founded, a lIet 
tClfltonal deficit of Sicca Rupees 81,67,84,9, and tlus after takmg the hlghe~t 
surplus revenue that can be calculated ullon, and Without makmg any provlSloJ1 
for a probable e"cess of formgn supphes. 

, !lit.. With respect to the important question ef tile mode in willch thiS deficit 
IS to be met, the observatIOns contruned in the forty-lourth and subsequ~nt 
paraglilphs of' our Accountant-General's report, Will no doubt receive the 
early and earnest attentIOn of your HonowabIe Court. 

~. TIllS questIOn is of importance, not only as it concerns the present 
Juncture, but as It involves the more general consideratIOn of the means, by 
which any defictt 10 the temtorial revenues of IndIa may be prOVided for Wltll 
the lenst pos~lble detriment to your affairs. 

IZIl. It wH\ be in th .. rl'l'ollectioo of your Honourable Court, that the 
balances of cash III the IndIaIl Treasllnllll on the 80th April 181.5 amounted 
to tlICC.1 Rupees 5,60,8,~,674. - -

27. From the twenty.seventh pru'agraph of our Accomitant-General's report 
yQllr I-IonOlll.1ble COllrt Will observe, that in order to meet the demandii of the 
I urrent year, these balances Will, It is estimated, be reduced on the ~Oth 
ApTlI IIHG to ~ieca Rupees 4,42,50,508, bemg conSiderably below_ the 
average at wInch they have stood at the same period in tIle fast four yean .. 

:28. From a further reduction of these balances, our Accountant-General' 
docs no~ therefore, anticipate our bemg able to dmw anr conSiderable supply; 
/lor though the actual accounts of the CUI Tent year wil probably prove mOle
iilVourahllJ than the e&tlmate, should we be \,\IUmg to trust to them as an 
cxlt'1l8lVe rebourcc. 

29. Your Honourable Court will already have been informed of the circum-
8hmcc$ under which, In consequence of the dt!ath of her Highness the Bhow 
Bl'gum, a ~Ilm amounting probably to Sleca Rupees .10,OO,OOU, will fall u'nder 
the mallagt'ment ot Go\elUment. ' 

30. TIm, though from the conditions under which it will be received It 
ml1~t be Inoki'd upon merely as a loan, and as constltutmg, therefore, a clear 
ad,htiun to ollr Imhan debt, Will cel tainly be a ~ery seasonable supply. 

81. Our Accountant-General, your Honourable Court "'Ill observe, does not 
BntlClput\! our h<!lIlg able to raise allY further supplies by loarr. 

3'l. We have flt'qllClltly had occasIOn to expre<;s to your Honourable Court 
our IJentllllt'lIts on the I\UUIIOUS comequcnces which, we apprehend, would 
t;,lIow OHf opelllng a I<)all at a hlghel rate of micrest tIum SIX per cent.; allll 
your llu(II)l.l'nble Court wlll be fully awalt', that at the prCl\ent moment, no 
10.111 ('oulLl be obt.unl'J. at this mte 411' lIlt~rest tram the pubhc in IndIa. 

33. To ohtlllllng monl'Y by dra\\ing biIls on your Honourable Court, 
<lIIl1lllt ob,!nrle" U you lire aware. eXist; and w~shoulJ heSitate, unless under 
ft, very UT;.;, 111 n~'{ <'It'lty. to adopt, without the authonty of your Honourable 
(OUI't, anv of tilt' lTleatures '" Inch BlJgge.Jt tllemseJves as hkely to render thIS 
an aVaUltbIe means of f3JS1ng supplies .. 

14. '1'11(' third mOlle of meeting the expected deficit noticed bv ou!' 
ACCOIUltJut-Gencral, and to winch we have already, in the tIlirty-sixt1j para-

• X graph 
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""tlt ll T"rtotorinl graph of olir tast despatch, dlreeted the attentioa of )'OJ-II' HOllomablll' COIll t 
r'mano"Helter, 1,9 the renuttmg bullion· from EugJallt!. • 

liH'eb.1816. 
3':;. How far thIs may be pl'actleable. will be best kn<nvn to jonr 

HOllourable Court; but if practicable, we feel satlbned thnt It would be thl' 
most advantageous COUI3e to be pursued. 

36. 'Yithout some such alll, llOwever u'nwIlling we must at all tImes be to 
dlsappomt the hopes of your Honourahle Court, we cannot dIsguise from YOll, 
that the present 19 not a tIme m VI Illch we can safely ventllle to rely on bemg 
able to fUfl'nsh, tn the ('utrent Engbh year, funds for a lalge mvestnlellt; nnd 
your Honourable Court v. III be sensIble, how senous an lIlJU! Y IDlO ht 
fe.111t, were we to Ii" the lDvestment on a scale for which funds could ~ot 
uibmately be supplied. 

37. At the date of Mr. Sherer's report, your Honourable Court's Commcl eMl 
Letter of the 16th of Juno la,t liad nOf been received. 

38. It has since been rofeued for report to ollr Accountant-General; but 
as the scale of the IDvestment suggested by hun In the concluslOu of hl' 
!eport has been taken as lllgh as, wall refClcncc to (,lIT leSOUI'Ces, hc deem,'d 
it safe to 1 ecommend, we do not auttclpate any m~tl'l'ial alteration in the sen. 
tlments he has there el\.pressed. 

39. The assignments for tI}e prOVIsion ~f the Indian IIlVebtment. of the 
present year WIll, therefore, probably be lUlltted to the Illllount !Jow recom
mended by our Accountant-General; but we shall. of comse, use Olll' 

best endeavoUls hereafter to extend them, If (,u'cum"tau\.es s11all enable U~ to 
do so. 

Fengal TemlOrl.1 EXTRACT TERRITORIAL FINANCIAL LETTER from BENGAL 
.fmantla\ Lettel, ' 
26 Apr. 1816. Dated 26th April 1816. , 

Par. 15 With respect to the general supplies between the commercioll and 
teflltonal branches III India in the ye~ 1814·15 and 18105.16, winch ale 
treated of in the remaming part of tillS report, the full mformatlon contained 
i.n the reports on the actuall'cceipts and dbbursements of the former ye3f, 
and on the estimates for the latter year,' whlcn we have aheady transmitted 
to your Honourable COUlt, win 10 a great measure "upersede the necessity of' 
making any illither detailed obsenalJons on the subject 1ll tbiS place. 

16. It.will be m the recol1ec1;tol]. of yo~r :Honourable COLlrt, that assuming 
the amOUJ;lt ofterutotial chalges to be defrayed tn England on account of the 
year 18H.is (indmLl1g politICal stOles) at Sicca Rnpees 1,57,82,759, and of. 
those defiayed on account of the year 1815·16 at Slcca Rupees 1,38,79,811, 
as stated III your Honomable Court's letter, the estimated babnce due from 
the commerCial blanch at tile close of the yeaI' 1815·1ti v.ould alllOlmt to 
Sicen Rupees 8,74,313, as stated m the 15th pruagraph of our letter to YOlif 
HonoUlable Court, under date the 23d February bst, the actual ('7\.cess of 
supplIes to the cOlnllleretal branch in IndIa amount:ng III the year 1814-15 to 
Slcca Rupees 1,17,88,65!), anti the estlmatetl c::\cess. in the year 18105·HI 
bemg 1,66,97,7~4." , 

• 17-
.. Territortal chan~es estImated to b. <lefrayed In England. _ 

18.14-15.... • • ... ,~ ... , ,-SIC"" Rupeea l,S7,i!2,7a9 
18l.:i-lli... ..' . ., .• , .... ..... • •••• 1,86,79,311 

• Total, •••• , ... ,s.cca Rupees 2,76,12,070 

Excess S'JppJ't's to CommercIal Branch in fndl8l 
lSJ4-li; .. ' .'.... ....... • ... SJcca Rupeell 1,17,88,6.>9< 
E8ulllatecllS1;)..lG ...... " ......... ,. •••••• 1,61>,91,7240 

l!,84,Sb,SS:J. 
2,76,12,071). 

S,,:ca Ru~ 8,",31$ 

That 
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17. That Jlotwith~t;mding tht''ie snpplie!!, we 51lOuld still bave in .some 
degree dls.1ppomted the expectatIOns of your Hlfllourable Court III te.pect to 
your Iudldn Investments, will be at once explained by a reference to wbdt we 
IJavc ahove stated, lespectmg the large ~uppheq wbith we actually furmshed, 
or deemed It light to prOVIde for the Canton Treasury, the actual &upphes to 
Ch." .. <tll1ountlng III 18140-15 to I'!lcca Rupees 52,!)O,{jl'l, and the estlmateu 
Hupphc5 In 181,):.16, as stated III the regular e:,tJmatc for that yaae, bemS' Sicca 
l{upees ,90,40,000. 

18. It "'111 L~ In the recollectlOlI, 'too, of yonr Honourable Court, that 
dll.lJ1Q: the pel lOll now under review, the excess of supphe& from Inma to 
Vmd,l,l, d<-I;ual and e~tllnated, a,llounted to Sicca Rupee .. 31,'10,865, the 
art".!1 cxce~s 1111811.-15 bemg Sicca Rupcc~ Q(),30,!)65, and the estimated exce~s 
1<1 11lI15 16 Sicca Rupees 5,00,900. 

Ill. If to the above sum be addqcl. < the e.tHl1nted b,\lance due fi'olll the 
rOlllmel clal to the terntol1al branch, ~t will appear that the e~hmated excess, 
or Llupphes furm,hed by India ill the two yeats undcI reView, afler dlschargmg 
all ternto,mI demands, amount. to the Win OfS1CCa. Rupeeb 40,15,178. 

X(). Tlll~ sum (although the larger Item composlllg It, t-iz. an advance to 
I A)I}don, I~ not .tnctly a commel (,la1 supply) would constitute nevertheless a 
dl'al debt due fiom LngJ.md to India, and our meltus of makmg commClcl.t1 
A(h ancc" IlIUht, of courw, be hunted, III proportJon to the e"tent of advances 
to Lon,lon v.luGh we may be called upon to make; and we trust that when 
)O\JI Honourable COUlt call to mmd the polItical Cllcumstances of lndm Jl1 the 
perIOd ahove rcfen'~r1 to, you V.IU. 111 FeVlewmg our fillallclal anangements (If 
that period, gwe credit to thlb Government for the utmost. anxiety to fulfd, m 
theIr filII .. "tent, the ~xpectations of your Honourable Caul t, III respect to the 
commercIal concerns of the HOIloulable Company, and espeCIally III guardmg 
agamst the po~slblhty of dlsappoll!tlBg the want~ of the Treasul y at Cdnton. 

21. Th" ~am(' dIspositIOn has not fdlled to mfluence us, in determitlmg the 
1l010111lt of funds to be a~5lgned for the provlsIOIl of the mvestment 111 the 
plc~cnt sra~on; although we have beell compelled, by the state of the finance~, 
to hnnt the Investment somewhat WIthin the amount indented for by' YOUl' 

lIollouraLle COUI t. 

~~. In ourlcttcr of the rod of Febl'uaty, we stated our opllllOn that we couU 
flot pllIdcntly fi" the sCdlc of this mvedment higher than WdS suggested in the 
COUl'iUUIllg' paragraph of' OUf Accountant-General's Ieport, a copy of whIch 
8CC0ll1panwu that letter, a number III the packet. 

'l3. Our Accountant-General had not, at that ddte, furlll~hed any report on 
NUl' llonourable Court's letter of the 16th June'last, wIudt had then very 
1.1tely been received; but we then stated, 1l1at we did not anticipate any ma
terial ulterntJon In the scntllnent.~ he had .lready expressed. 

~I< We h,lve ,'Smce receIved Mr. Sherer's report on yoW' Honourable Court's 
J<'t ter, \\ Iuch you \\ III find recorded on the proceedmgs noted In the mal"c'"!n," 
tn~cthcr with the desp,tteh from the Select CommIttee at Canton, already 
:llludeu to, '" Inch was lit the sallie time under reference to that Ofliccr. 

'25. The detmIed ob~er\'ation8 on the instructions of your Honourable Court 
f"T the I'rt,v"lOn of the iIlVE'<rtmellt of 1816, "Inch are contamed in Mr. Sherer's 
H'port, IHt"cilille the nec~,slty of OUI t~oubllllg you v.lth anr tiling more than 
~oll1e \'('1 y ~ncml remar"s, In addiuon to tllose contamed III the early part of 
tIllS d"'pJtdl. 

Z(l. 'Your lTonollT:1ble Court will remark, that our Accountant-General 
lIpprl'lll·uds that, III several of the Items of supply which your Honourable 
('0111 t appear to "a\'6 Cllklllatcd upon as available means of furnishing the 
fUllds Tt'quire,l for )OUI India and CIUlla investments. a nearly total taIlure 
'11111 h c:t.perwnced; aud that others Will be ploducttve, to an extent consider. 
aLly below what your Honoutuble Court antIcIpate. Judglllg from the expe-

rience 

• Coo.uItIl\l<llll, 17th October 1815, 5th J..,Wl1')'. 1611a Febnwy, and 15th March ISle. 

Bengal Tel'1'Jttl rtal 
FmaneldJ f eftif", 
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nenee 'of past yeal's, we must conslrie1' Ins IIpprehension~ ro be \'Icll.f.lllllde.l; 
lind that; eon.eqnentiy, 1n order to fulfil the lnJlHletlolllf of your Honoura
ble Cottrt fb theIr full e1l.tent, a m_uch largel demand en the NSOnr( es of tills 
-c0un.try tnmt he maM tlmn what yOlt alltlcl{>tlte;, ' 

'n. The meallb of' &upply to the Treasury at Canton, 'lrltl"p"u,j"l1t (If fAdm. 
",.11, f!Om the causes whICh we have aheady had occasIOn to lJollce, In all pro
bability f<lll far shOlt of yOUl Honourable Court's expectallons. We led It, 
therefore, our dllty, notwithstandmg the expectations that )Olll IIonOluable 
COUlt will be able to fulfil your lmtentlon gf lemlttmg con\ulerable slIppbes 01 
bulhon matt! of the Cantoll Treasury, to prepare to lIleet the draJtl! of t]lll 
~elect COinIllittee to a much greater amount than you contemplate. 

~8. The necessity of answeling the demands of the Cluna'trade we a1wa;s 
consider as ImperatIve upon us i so that, mstt'ad of the, sum of Swea ltu. 
pees £5,86,207, whIch is the amount of the wIls estlmated by YOIII Honour
able Court to be ,dr:twn 011 Bengal by the Select COllunIltee, we deemed It 

1\dvlsable to reserve for the sel vice of Chula m the present Sl',ISOIl, a SIlIll 

amounting to Sicca Rupees 70,00,000; although, III domg so, we wei e neres. 
san}y compelled to curtail, ill somB dpglce, the Inlh.lI1 Ill\estments of the 
present ~ear. 

29. \Ve trust, howc"er, that the amount of the assignments for the pro~ "'JOlt 

of tile illvestments Will sau,ty your Honourable COllrt of our desne to e,teutl 
them as far as was m OIU power, Without the risk of absolute embarrassment 11l 

our general finances. The amount for the Bengal inv~stment we have 11lll1ted 
to Sleca Rupees 60,00,000.· The aSSlgnments whIch ~e hln e recommended to 
be made at Mddras andBombayre~IJectH'ely, appro8cbcon&iderably nearer toVOUt 
Honourable Court's cllpectations, there being suggested, as the scale of the 
l!I'Ivestment at the former Presidency, SlCca Rupees 43.00,000, and at the Jatter 
:~hcca Rupees QO,OO,OOO. Your Honourablll, Court Will thus obsene, that the 
wtal allotment for the investment of the present year, includmg Chma, IS SreeR 
l:tupees 1,93,00,000, belllg III fact, Sicca Rupees 41.23,410 beyond the funds, 
~hl('h, under plesent cU"culUstances, we can calculate upon as aVaIlable for that 
purpose, WIthout havlllg recourse to the publlc for a loan. 

SO. In determinmg the amount of the investment, we have not overlooked 
the pnnclple of that prov1S1on of the Legislature, which prOVides for the adJust

, ment of ~ccounts between the commercial and terntOlial branches of youc 
!Ift'alls. ' 

S1 • .BlIt, as is justly remarked 1fI tbe nintb paragraph ofthe report now undel' 
C!onslderatlOn, there have hithertg been no means of enterlllg upon an actual 
adjustmellt of that !lahue, from the want of the actual accounts of the poutl
cal charges mcurred III EnglanJ,shl£e ~he Act, eap. 15.5 of the liSd of the Kmg, 
became In force V, e shall, of f6curse, cOlllllder It our duty to adhere, as stnctly 
as Circumstances permIt, to tbe provlSlons of, that Act; but we at the same 
llme conCEive, that by the rule alluded to, although wisel) provldmg for a com· 
plett! wstInctiOn in the accountlrof the commercIal and the territonai brat\chc~ 
of your affill~5, and impOSing upon UIt, therefore, the QbhgatlOll of constantly 
beallng III mllJ(t the clauns of the former upon the Iattlli, on account of tecn
torial chalges deftayed In Engl,mcl, as an actual t:ebt, for the discharge of 
which PlovlSlon mu~t be made. It was yet not mtended that we should tOTj:;C't 

that both belong to one concern. or tha~ by a nglrI and unaccommo.lanng 
enforcement of' th~ dues of onc dep.J.I tment, we should incur the haz.uJ. (ll 

embanaNlIg the other. 

3~. We likeWise doubt 1I0t, tl1at If.-Vilthout fOfjlCllttng the means of enabhng 
YOUL HonouLable Court to meet the demands';on the hWlle Treasury, we shall, 
111 emergent CITCllIllstanCes, hmit the amount ot the love~tment, rather than 
hm'c recoUl se to mell.iULes wlllch would be attended WIth the most senOllS em,. 
barl'.:I~sment in our general financeq, we shall at once best fuHil the intenUoliS of 
the Leglsl<\tu,e, and the WIshes of y~ur Honourable Court. 

SS. If .. 
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83. It;, however •• , there is reasoll to ,.expect. the debt due by London to 
India, on account of the excess of supphcs lIt,.the two past years,. has been 
aVUllable to meet a part of the territorial chilrges defiayed ill England. we 
should hope that, even at the conclusIOn ()f the present year, notwithstandmg 
the dlmlOlshed scale of the investments, the debt due by the territonal to the 
commercial branch will not be larger.' , 

84. We have aheady shewn (paraWapb nineteen), that includmg the excess, 
of advances to London, the esumated excess of supplies fumished by IndIa, 
after (hscharglllg all terlltorial demand,!, amonnts to Sicca Rupees 40,15,178. 
The estllnated 8upphes fOI' the provlblon of the Illvestments, and for meetmg 
the drJfts from Chllla in the present year, wlthout mcludmg advances to 
Europe slups, amount, as abo, e stated, to Sicca Rupees 1,93,00,000; from 
which dcducung Sicca Rupees 64,!l?3,000, on account of the sale of imports, 
there remains an exe!!S. of supplies to the com mel clal branch in India of Sicca 
Rupf'e4 1,£8,77.000, \\hlch With the abo'loe sum of Sicea RUllees 40,15,178. 
excess of supplies fUiDIshed by India in the tW(} IJast years, gives a total sum 
qf Stcca Rupees l,68,9Q,178, to be ad off against the tcrntonal charges 
defiayed tn England: 

::15, A~~uIOlng the amount of these charges, as stated in your Honourable 
Court's Estimate, JIlcJuumg political stores, for 1815.16, at SlCca Ru· 
pee~ l,3S.79,~1l, thele Will shlI remain, Without takmg mto account excess of 
liupphcR to London or ad~anccs to Europe ships m the present season, a 
balance in favour of India uf Sicea Rupees 30,1 'l,867. • 

i 

SQ. Although, therefore, the supplies to China 1tl the past year should fall 
~hOl t of t!1I~ amount estlluated, to the extent of Sicca Rurees 30,00,000, as 
anticipated by our Accountant.Genelal, still the terntona blanch furmshmg 
,uppilt's to commerce 111 the scale according ta which we have fixed the assign. 
ments for the mvestment of the present year; India ",,]1 probably ;lcqU1t 
It.,elf of all demands chargeable upon its resources to the conclusion of that 
pCllOd. 

$7. When your Honourable Court conSider that tins has been dOlle lhmng 
" \Iellod, 111 the greater part of wInch we have been actually engaged in hostl
btll'S, and hi all of It holdmg the attitude of warlike plepalatlOn, you wul 
doubl.less do ju~tlce to our anxiety to thifil to the utmost yOUI" wishes, In respect 
to the pi oVlslOn of investment, and will not be surpflzed to lealO, that 10 
spite of the "ery seasonable aSblStance which we have received from the loans 
lIegoclated With his Highness the VIZier, and the late supply mCldent to the 
dClm,e of her HI~hness the Bhow Begum, we mllst still antlclpate, that at the 
cll/se 01' the ensuing year, 1816-17, our-ca~h balances 'Will have been brought 
to as low a ~cale as It would be prudent to reduce them to; so that, m the 
c\'ent of' Its bcmg shll neclls~ary tor U8 to flold our present state of prepara
tion, and to mamtam our present Imlllary establishment, we shall be compellt'd, 
on Oilier to provide the investment of tbe succeeding year, to look to external 
illenns of snpply in alll of the I evpnues of thiS country_ We shall have an 
ellily,tlppnrtulllty, in transmlttmg the report of our Accoulltant-General on the 
.I",tch "'tunates of thiS year, of Imngmg tIllS subject more fully-to the notice 
"" )our Ht>llourabie COllrt. 

'if( \r e It.!\ e recelVt'!J with great pleasure the mformatloll of your Honour • 
• Ih!.· Court's mtenuons to make cOllsllicrable con~lgllmcnts of bitllHln to tIns 
UIliutry or to CIUlla, and we rc~ald the completion of thme intentIOns as an 
IJIlPOl,t.lIlt security against any unfore,een demands on our Treasunes. 

39. W l' h:l\ e already had the satisfactIOn * of receh ing by hIS Majesty's 
'!l!P~ ll'h'g, m.l and Camclion, tht' undcrmentloned remittances of treasure 
<,,\mlglh·.j to u. by the Deputy Commi~.ary.Genelal in charge of the SOllth. 
'.\;',tt'lll tlJ\l>U'II, II!., on Ins Ma;je~ty's ship Iphlgenia, forty-the boxes ofsl\ver 
(JlI{C)~s, .t.tteJ to amoullt to 101, 1-l'! ounces, and two hundred and twenty-five 
h0;"~~' of Spanbh Dollal'S, stJted at 1-50,000 ounces. On hIS Majesty's bng 
Cllllchou t\\ 0 hundred and t'l\clIty-mne boxes. contaming 565,694 Dollarq, 

• CUIl.ulUltlOn •• 3th, 13th. and 19th ApnlISI6. 
,'. Y 

weIghing 

Bengal T.mtonol 
}o'lnanCI3J LettEr, 
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~.IIi1la,lla1'erLrJlt°rJal weighing 489.981 ounces, 1.1.6 penny.welghts, oriCJ'1naDy. i:OIlsigned ell board 
,'lOa CI • ter, L M' tu> h' Challe fi h h' .,. '16 Apr. 1816, ",1$ , aJes J S 'll Ip nget"" roln iW IC .It was transhIpped on boor.' the 

CaroellOh m Madras Roads, , , 

I 40. We shall tak~ the earliest opportunity of inforoung your Honourable 
Court of the produce of the consignment received by the Iphlgenia, which is 
now under comage in the Calcutta mmt. 

. 41. A few days subsequent to the receipt of the treasure com eyed on 
Joard the Camehon," we received a communication from the Madras Govern
lIIel1t, -proposing tile atloption of measures for the tr/ltlsfer of the gold cUrlt>ncy 
)f that' Presidency to Bengal, with 'a view to making their silver currellcy 
lIte money of iLccount, whicQ your Honpurabl~ Court are aware has for Borne 
time beel) lD ~ontemplation. 

4'il. flavmg referred the matter to out' Accountarit-Gellel'al, that officer 
!lroposed that the treasure received by the CamelioB should be lmme.llatcl;y 
OO\lSlgBed to the Government of Fort St. GeOige. With mstructtons to fCllut' 

It$ eqwvalentm gold to thIS fresldency; with the lea.~t practIcable dela) . 

..,. Under the circumstances 8tate/l by' our Accountant General, and 
particularly advertmg to the large accumulation of -Bullion at this PI eSldency, 
sllSing from the renllttaDces from Locknow and England, and the consequent 
delay that must have intervened before the treasure reeeI~-ed by the CameiJOn 
could'be hrougllt mto coinage, we deemed It adVIsable to adopt oux .'\ccnunt.l'1t-
General~s sugg\!stlOn~ . 

44. We have accordingly ordered the whole of tbat trea!ure to be reo 
shipped on ,board the Camelion, and COllsigne,d to Madras, ,for the purpose 
above-mentioned, . " , 

, .. M. We shall request the GoveJ1lm~t of Fort S~ 'George to furnish U$ with 
the particulars of Its produce, and shall lose no' time in transmitttng the 
mform8t1on to your Honourable Court. ' 

46. We have not received: either from your Honourable Court or from the, 
offic.:rs of his MajestY'~Ulment, any mformatlon in respect to the rate of 
oommlSSlon which-u"was mtended to be paid to the officers in who~e charge 
the treasure in question was consigned i but nnder aU the circumstances of 
the ease, we deemed It eqUitable to allow to them the same commISSIOn as has 
been usually granted to the commanders' of his Majesty's Navy, for the con~ , 
veyance of Treasure on account of the Honourable Company. _ , 

47. On the proceetlm~s noted 10 the ~argin.f yon~ Honol.lrahle Court will 
find recorded a report of the Board ot: Trade, in answer to a reference made 
to them, with a view to ascertain, as suggested in your Honourable Court's 
letter of the l':i!th May 1~t. how far the opIUm sales had been benefiCially 
affected, by the practice adopted by the Select CommIttee of ~raDtlDg bills on 
~hls Government previously to t~\l receipt of cash, 

48. FrOlu this report your HODOItrabie Court will observe, that though tl4l' 
Cll"curnstauces affecting the opIUm sales are too various to adont of any dlstmct 
opimon" in respect to the extent;to which the e1fect anticipated by the Sp)ect j 

Committee has been produced by the practice alluded to, yet the l'CI~uIt of the 
aales sIDce the year IS1S-14, afiord~ ground to conjecture that the faclltties ' 
afforded by the Supr~·Cargoes to persons engaged in the China Trade, by the 
mode ttl Which they granted their bills, may bave had sOme effect in contnbut· " 
mg to raise the price of the oplUm sold at the Calclltta ",les. 

49. Your Ho~ourable Court will hkewise find recorded on the same date,.t 
l\ report frOID our late Accountant-General on the. subject notIced In tile. I 

concluding paragraph of your Honourable Court's letter of the 12th May 18l5. ' 
in vyhich that officer states hiS oplUioll. that no incollvemence could at i..e 
f10m opening the Canton Treasury on the 1st October 1OStead' of" the 1st 

• C""."l,tatjon" 1Mb Marchanil 26th Al'ttllSIf. 
, t Consultallons, 7th November ",,'29th December 11115,' 

t COnoWtabons, 29th Decem~r 1815. , ' .... 

NQvembef" 
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NlIIVembef'in each' rear, althongh seriam embarrassment mighi 'be experi~llCed 
£rom the measure to which the objection of this Government was made, 'l:1Z, 

the keeping the Treasury open at all SeallOn& of the year, it bemg of impor
tance to hunt the receipt of bdIs to those periods, during which the.moo of 
the general Tfeasury is U8\lally such as to enable it to d!.scharge any heavy 
demand against it Without inconvenience. , 

.60. Concumng in the sentiments expressed by the Board of Trade; we 
informed the Snp'ra-cargoelJ that we considered the reasons glVen' for the 
measure adopted by them of granting bills 'On credit. to have considerable 
weight, and thaI;, as we did not .appfi:hend any matenal iuconv,!)nlence f~om 
its contmuance, we concluded they would avaU themselves 0{ the permIssion 
granted to th~m by YOUf Honourable Court. 

51. We at the same time transmitted to them, for their informat.lOn, '" copy 
of the above report of the AccountantrGeneral, intimating' to thllm that DO 
objection existed to the opening oC the Cal;lton Treasury for bills On J3l'ngal 
on the 1st October of each year, 

5'l. Your Honourable Court will notice on the Proceedmgs of the 17th 
October and 5th Januar)':. a report from our late AceolIDtlmt-Geueral, statmg 
hiS opmlon that a considerable supply would b$ required to meet the heavy 
demands which were at that time to be expected on the general Treasury, ana 
recommcllulOg that the second moiety of the second loan WhiCh bad been 
negoclated With his Excellency the ViZier, and which was tben payable on our 
reqmSltIOn, but for which we had not till then found it necessary to apply to 
his Excellency. should be appropriated for that purpose, twenty-five lacs bemg 
remitted to the Presidency, and the remainder reserved by the Resident to 
meet drafts drawn from hence upon hiS Treasury. 

5$. Onder the circumstances'stated in Mr. Egerton's report, it appeared to 
us advisable 'to make an immediate applicatIOn to his Excellency the VIZIer 
for the above money, and to appropnate it in the mode lJUggested by our 
Accountant-General. " ' 

'5+. Orders were accordingly issued, f\lr that purpDse, to'the Resl.dent at 
Lucknow, who 10 his despatch. under date 20th January and 1st }'cbruary," 
rl'ported that his Excellency the VIZier had completed the payment into the 
l'rcasUI y of the Resldenc), of the sum of fitty lacs of Slcca Rupee~ being in 
full of the second loan of one crore of Rupees from hiS Excellency to tbe 
Company. and that he had despatclled to the Presldeney twenty-five lacs of 

" the amount. < 

PUBLIC LETTER to BENGAL, 
Dated the 8th N~ber 1815. 

t. We have' had for some time past under our' consideration a plan for 
the future supply of the various parts of hill Maljesty's service in India. wlth 
the funds and stores required on that account fiom our several Presldetlel~1 
in lillha. ' 

3. 'fills plan baving at length been finally agreed upon~ both by his 
Majesty's Government and by us, we now, therefore. enclose the same, and 
direct tlJ.lt it be immediately acted upon m all il, pam. in conjunction with 
the Be\ pral officera of his Majesty's servIce, to whom instructions have been 
ahea,\y for"'llrded by bi~ Majesty's Government for carrymg the plan intu 
llUlUeili"te cft .. '<:t. , , , 

4. VOIl Will be very careful that the most positive instructions be issued to 
the s('veral officera under your PresldeRcy, that the plan of arrangement 
herewith collve~ be scrupulously attended to in all its parts; and, in 
parucular, that 10 furnishing the supplies required, as well as lD the payment of 
bdls drawn upon you, 8ve11 precaulton be adopteJ, so as to ensure the utmost 

• ConlllltatiClllJ, ~ February 1816, 
attainable 

Bdogal '1'''''"0''. 
flnanc,.l I,elte., 

26 Apr. lbl6. 

Public Leiter 
to Bengal, 

8 Nov, 1815 
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attamable precision, because, in drawing up the accoUl\t in England between 
his Majesty's Government and the Company, velY much depends upon the 
preclSion of the vouchers whence the account IS fonned. 

:so Wllen, agreeably to paragraph eight of the plan, you shall have cObcludel1 
wIth any department of his Majesty's service in India the rate of converSIOII 
between the monies in use respectIVely at your Presidency and the place where 
such department maybe, we dllect that a copy ofsl\cb amUlgements, "lth the 
reasoos for adoptlllg the rates agreed on, be forwarded to us, as speedIly as 
possIble after the conclusion of every such arrangement. 

6. It bemg the intention of his MtUesty's Government to consign to India 
l:ertain am6unts of bullion, of which you will be from time to time ad .. ised, 
we now apprize you that tIllS bullion IS to be coined III the Calcutta Mint. 

7. The consignment being made for the lIquidation of charg<'s which 11ave 
been or may be incurred on accoullt of the public sel'VICe, you wul give hiS 
Majesty's Government credit In account for the nett prodnce of such bulhon 
in Sleca Rupee's. after deducting the proportIOnal charges of the Inlllt, for 
COiDlI'Ig, refi01ng. establishment, &c. &c., but wIthout making any deducnoll 
"hatever for cowage or mint duty, It bemg intended that the bullion supphed 
on his Majesty's account shall be subject to the same charges as that comed 
for account of the Company, and to no other. 

8. You will also carry to the debIt of tho account With his Majesty's 
GoveJnment !til the dlsburst'meots wlllch may be made in India on that 
accoullt, accordmg to the plan of arrangement tl ansnlltted herewith. 

9. We deSIre that your Mint CommIttee may be dIrected to preserve dlstmct 
and particular mformatLOll In the aunual accouuts of the opelatJons of the 
Calcutta Mlllt, of the coinage of all bullion on account of blS Majesty's Go
vernment, together With the charges thereon, bO that the produce and chmges 
may be ascertamed on an inspectlon of those accounts. 

10. We fUI ther dtrect that statements of the produce aud charges of each 
consignment on his Majesty's account be transnutted to us, as soon after the 

--cnmpletioll of the coinage by each ship as Clreumstances "ill admIt. 
.' . 

TERRITORIAL FINANCIAL LETTEIt jion: BENGAL, 
Dated the 28th June 1816. 

2. In our despatch under date the QSd Februllry laSt, we had the hOllour 
of transmitting to yow' Honourable Court, the report of our Accountant
Genelai on the estunated levenue and charges of' the PreSidency of I·'ort 
St. GeOlge, together with the general result of the regular estImates of the 
three PreSIdenCIes for the year 1815-16, winch was furnIShed by Mr. Sherer, 
as a supplclnentary report to that furnished by hiS predecessor, and tf'<lllsnutted 
to your Honourable Court with our despatch of the 5th January. 

3, We have now the honour of transmItting our Accountant-Genelal's 
report upon the sketch estImates of the receIpts lind dIsbursements of the 
tlllee PreSIdenCIes for the year 1816-17, alld we .hall proceed to notJce tho~e 
pJ.rts of it to whIch It may appear necessary partlc,uJarly to urrect the att.m. 
tlon ofyoUl Honourable COUlt. , 

'h. Your Honourable Court will observe, that the A~ollntallt.Gt·lIeral h.u 
e-tlmnted the revenues of the Bengal PreSidency for the year under revIew at 
Slcea Rupees 9,18,10,000, bemg Slcea Rupees 37,B[),8.5glcssthan the .l.I1lount 
teahzed 1U 1814-15. 

..' l 

.5. The estimated disbursements in the present veal' are Slcea ltupel::s 
8, <22,.14,449, or Slcca Rupees 50,68,443, in excess of the actu.ll.dwbursements 
of 1814-15. The estimated net surplus revenue of thlll l'resJdency amount", 
therefore. to SlCca Rupees 95,95,.5.51; and the actual net surplus of ISH-to 

.. having 
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llavwg been Sleca Rupees 1,8~,OS,S5S,' there 1.8' exlllbited a deterIOration of' 
Sicca Rupees 88,08,30~. 

6. Although we do not conqider Mr. Sherer to have used greater cautlon 
than 18 proper 10 framing all estllnates of this nature, .... e are still of opinion that 
a confident expectation may be entertamed, that several branches of revenues 
will exceed the estimate, and that thereBult of the whole W1ll not exhibit in the 
recelpts any material deterioration, compared with the year 1814·15. ' 

, 7. It may be sufficient, at present, to state very generally the grounds of 
tillS optnion. 

8. In the land revenue we stlll confidently a.ntlClpate a progressive mcrease. 

9. In the Lower Provinces, indeed, no very considerable addition to this 
blanch of the resources can be looked for wlthm the penod of the current 
year; but an increase, to a certam extent, may we thmk undoubtedly he con· 
templated, both from the lap.e of certam lands held uuder bpecml tenures, ana 
the bnngmg upon the rent-roll others wlllch have hitherto paid no revenue to 
Government. 

10. In the WestelD l'rovinces, notwithstandmg the cession of the district of 
Kyra~hur to his Excellency the Nawaub VlZler, which we shall hereafter have 
occasIOn to notice, we anticipate a mOle considerable improvement. 

11. Your IIonoUlable Court will observe, too, that the Accountant-General 
state', tn the Sixth paragraph of ills report, that flOm the collections of eleven 
months of the Pallt years which have been ascertallled, and which amount to 
Sicca Hupeeb 5,84,~O,4g0, or Stcca Rupees 17,Q3,~61 more than. tI,e collec
tions in the same perIOd of the year 1814.15, there IS a frur prosper~ that the 
aggregate recclpt~ from the land reveQue, includmg Syer and AbkalTee (In 
account of the past year, will amount to Sicca Rup .... a v,-w,oo,~ _ about 
C1ghtel'n lacs more than tile actual receipts 111 1814.-15; although the outstand. 
ing balances of revenue, on the 30th April 1816, wlil probably be found to 
exceed the balances on the 80th April 1815. 

12. The lecelpts derived from the customs will no doubt be very seriously 
affected by the operation of RegulatIOn IV, 1815. But though the rules of 
that regulatIOn i.vlll certamly induce a very large sacnfice of the resources 
"'hich would otherWise have been derived from thiS branch of the revenue, 
yet the inclea,ed external comlJlerce of the cuuntry, consequent on the present 
state of alrUlfS 10 Europe, and the progreBblve advance of these PIOVlDCes in 
IIItemal wealth, Will, we trust,' produce a result comldcrably more tilVourable 
than that antiCipated by the Accountant.Genclal. 

VI We have III ready, in our lettcr of the 31st ultimo, had occasIOn to bring 
to the notice of your Honourable COUl t the imploved state of the salt sales, 
and we art· therefole stlougly mclmed to hope, from the matunty of those 
arrang'emcnts to \\hich we then alluded, that lIlstead of the decrease anticI
rated by Mr. 8hrrer, the current year will eMublt a considerable increase in 
till, II11port8nt branch of the public resources, when compared \\lth the year 
18H .. IS. 

11·. It is juqtly remarked by the Accountant.General, that the revenue 
derivl'u f!'Om opium IS too lIuctuatmg in Its nature to allow of a'lu.,.h scale of 
lecelpt bcing prudently assumed 111 a sketch eStimate, lIud the very "'favourable 
fesult of the sales in IS1lo-15 compels us therefore to antlcipate tile proba. 
b'ht~ of ~tlme detelloratlon 1D the produce of the plesent year, comprued wlth 
the tHIIlIt'r. 

15. We at the samc time confidently cApect, from the arrangements lat.dv 
ad(lptA)d III the Illanagement of thlh branch of revenue, 8 very conslller. 
able IIIl'l'caSc III Its 8\erage aOlouut; and though the cffect of the rules 
\\Iuch haH! b<.'ell adopted, "'lth a view to r~guldte the mternal sale and con. 
tiUllll'tlon of the drug, cannot \\ Ill! any accuracy be 1orescen, \\e have every 
ft'aMl1l to heheve, If the Jllfonnatlon ot' the local authontlcs be not very erro.. 
neou&, that \\ lule the~e rules ba\e Ii most salutary effect 1D ched.mg the tlhClt 

> -Z and 
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and the Immoderate use of the drug, the restricted sale ~ill be a source of no 
Inconsiderable revenue to Government. 

00. In the twelfth paragraph of the Accountant.General'~ report is a com. 
paratlve abstract of the lllcrease and decrease of chal~e ill the several depart
ments under this Presidency, exhibltmg, as already noticed, a net Increase of 
charge 1ll 1816-17. compared with 1814-15, of &cca Rupees 50,68,4.43 

!ill. The increase In the ordinary civil disbursements is owing, for the most 
part" to the usual practice of estlmatmg liberally all contingent ch:uges. 

~2. The appoillment of a fifth Judge to officiate m the SlIdder Dew8nny 
Adawlut is, as you WIll have been informed flOm the Judicial Departli1ent, 
merely temporary, and has been so arranged as to be attended with a very 
shght mcrease of expense. 

!'23. The commission in Behar alld Benares, which we hkewise consider a! 
merely a temporary arrangement, has been very economic3.Ily adjusted. We 
shall take an early opportunity of explaimng more fully the grounds on which 
thiS arrangement was formed. It may be suffiCient, 10 thiS place, merely to 
mfolm your Honourable Court, that the immediate expemhture will 110t be 
considerable; and that, not to mention other advantages, we confidently anti
cipate from it an mcrease In the pubhc resources, which will at an em Iy penod 
far more than balance the expense attenwng the measure. 

24. The estimate of the military charges of the cUlrent year exlllhlts, Y0l1 
wIll observe, an mcrease above the actual disbursements of 1814-15, ot' Sicca 
Rupees 34,41,877; but, compared With the regular estimate of 1815.111, shews 
a declease of Sicca Rupees 5!'2,27,5!'24. 

'!5. We cannot, at the present moment, hold out any confitIent prospect to 
yO\lr Honourable Court, that the mlhtary charges of thiS PreslClency, m the 
cn~rent ye,.r. "wilt 1\!.H short of the amount estimated. 

26. With l'eference to the Item of charge under the head ofmterest, it may 
be sufficient to notlCe, that It includes the amount of the stipends and pen
SIOns, for the payment of which the interest of the first loan from tile VIZier 
was aSSigned, 10 the mode which we have already had occasIOn to e'lplam, as 
well as tho~e chargeable on our revenues; under the more tecent arrangement 
consequent on the death of her late Highness the Bhow Begum. The details 
of our proceedmgs m effectlng this arrangement Will be communicated to your 
Honourable Court flom the Polltlcal Department. 

'no It will be satlsfactory to your Honourable Court to learn, that nearly at 
the same penod that we recel~ed tins essential aid to our other means oi'meet· 
109 the charges of the plesent year, we bad been able to discharge the debt 
incurred to hiS Highness the Nawaub VIZier, on account of the second loan 
of Q CfOle of Lucknow Rupees, by ceding to hiS Highness the pergnnnah of 
Kyraghul', all that tract of recently conquered country which, lying between 
KYl'aghur and the dlsbict of GoruckpOle, skirts the north-east flOlltlel uf hiS 
Excellency'S dommions, 

!t8. Tins debt, which no longer theret'ore appears on our accouDts, has thus 
been paid off; Without any other encroachment upon our permanent resources, 
as exi~tlng before the war with the Nepalliese, than the cessIOn of Kyraghur: 
and though the extent of that pel'gunnah and ItS nammal jumma be conSider
able, and Its situation rendered it naturally a very deslfable possessIOn to hiS 
Excellency the VIZIer, yet the revenue hither to denved by us fiom it has been 
by no mealls commensurate With its extent, on t,he amount of Its assessment; and 
pnol' to the conclUSIOn ot' the peace, our autlIority was so partially established 
m It. that _we were subjected to continual heavy expense. from the employment 
of troops to repress disorders III that pergunn.ili. 

'l!9. The actual revenue, therefore, which we have resigned by the cession 
of Kyraghut, is very lDco~sldetable; and though we have not yet been able 
to ascertalll, With any degree of accuracy, the probable ,resources derivable 
from the possessions, 80 Important both in a mUltary and pohucal pomt of View, 
which we ha\e retall~ed of the terntory acq1llred from the Nepaulese, yet we 

<:an 
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can wIth confidence'antiClpate some Increase to our annual revenue from these 
possessions. 

SO. Havtng made such observations as have appeared to us necessary on 
the esttmate of the receipts and dl~bursements of thiS Presidency, we proceed 
to bnng to the nonce of your Honourable Court the estimates of Fort St. 
George and Bombay. 

FORT ST. GEORGE. 

51. The result of the sketch estimate shews a deficit of Pagodas 1,17,850, 
or Sicca Rupees 8,83,018, exhibitlllg, on a companson With the actual accounts 
of 1814-15, III whIch there was a net surplus of Sicca Rupees 11,77,371, a 
dct;!f\oration of Sleea Rupees 15,60,018. 

S'l. In the Fort St. George sketch estimate, the resources are assumed at 
Sicca ltupees 15,e4,s90 less than tho~e of the year 1814-15: but it appeal'! 
from the report of the Accountant-General of that Presidency. that thIS is 
c1neRy to be sbcllbed to the cautIOn which he deemed it proper to observe in 
formmg the estimate. 

83. To the customs, in whIch the most considerable defiCIency IS to be 
oh~:rved, the same observations whIch we have already made on thIS branch of 
the levellue at this Presidency will, m a great measure. be applicable • 

• ':11 •• The dIsbursements of' that Presidency appear to be estimated hberally, 
Rnd WIll, we trust, cover any expense whICh can be at present calClllated 
upon. 

BOMBAY. 

85. The result of the sketch estimate, as exhibited m the nineteenth para
Irfllph ofthe Accountsnt-General's repolt, is a defiCiency of Rupees 1,0l,60,587 ; 
trolD \I Inch drductmg the IIctual defiCiency 10 1814.15, there remams a net 
tlctenoratlOn of Rupees 24,36,775. 

36. The decrease in the receipts is stated at Rupees 4.71,156; of which 
three lacs faU under the head of revenue, and one lac under that of customs. 

~7. Of the increase in the disbursements, stated at Rupees ]9,6:;,617, 
Rupees 1.5.71,0~7 ale ascdbable to the increased mlhtary charges estimated to 
be mClIrred in the CUI rent year, compared with the actual charges of'1814-15. 

58. No explanation accompaOled tillS estimate; but our Accountant-General 
~\Iggt'5t~ that It has been formed on an expectation that the state of affam shall 
110t reqlllre extraordmay supplJes, to a greater degree than was calculated for 
the 8arnce of 1815.I(> 

89. Assuming the receiptb and dIsbursements of the three Prcbldencles, as 
above stated, the ~eneral result of the estImates exhIbIts an Indian deficit of 
l:ucca Hupees !),4!l,049; and the actual surplus of India 1D 1814-15 bemg 
SII~ca Rupees 1,18,57,412, a comparison of the accounts of that year wIth 
the e~tlmate of the present shews a deterlorauon 11\ the latter of Slcca Ru
pees l,28,05,4fil. 

to. Of that 8um Sicea Rupee8 510,79,831 aIlses flOm an esbmated decrease 
of receipts, Slcea Rup"es 7J,~,630 tiom an mcrea.e m the estimate of dls
hursement!,: the receipts at the three !'reSiliencIes being estimated tor the 
r'urrent ) ear at only Sicca Rupees 1 t., 15,O4-,'<!75, ",hereas m IS14-15 the actual 
I ecelpts amollnted to Sl(:ca Rupees 14,htl,8 t, 100; and the dIsbursements of the 
.. urrent Y<'UI belll!; estimated at Sicea Rupees 14,\H,5'l,S~4, whIle 1D 1814-1.5 
thclactu,llly amounted to only Sleea Rupees 13,51,26,694-. 

'1. \\'11 have already had occasion to lIohee the probable vanattons between 
thl~ e~tlmate and the actual result; and, on the", hole, \'oe confidently antlCI
p~h' that the latt<>r "'III exhIbIt a consid~rable llnprovement compared ,nth the 
tilrm('I. 

4-!. The estllllllte of the supplies between London and IndIa, and between 
the ronllllcrctal and temtonal branches, AS \\ell lIS the amount of debt esti. 
mllted tQ be IIIcurred and dIscharged withm the current year, do not appear to 
t·t111 tor any wry detaIled observatlonl. 

Bengal r''''l4t1&1 
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~& It maY' be sufficient to notice, that on the grounds stated in the thirtIeth 
paragraph _of Mr. Sherer's report, the supplies. to Chma are now estimated at 
Sicca Rupees 65,00,000, instead, of SlCca ltupees 70,00,000, wInch wa~ 
assumed m the report referred to in the twenty.elghth paragraph of. our 
despatch of the !!!6th April last. The estimated assl~llnent8 for the proviSion 
of the investment, both at Madras al1d Bombay, are hkewise below what we 
have recommended; the former in the sum of Sicca Rnpees ~,02,500. and the 
latter in. the sum of Sicca Rupees ~9,6.57; the estimates havmg been formed, 
we presume, before the receipt at those Presidencies of the Inhmatton of the 
wishes of this Government. The total funds, therefore estimated to be pro. 
vided fOl' Indian investments and supplies to ChIDII, amount to Slcca Ru. 
pees 1,84,67,843, or Sicos Rupees 8,S'll,157 less than was assumed in the 
report above referred to; and the estImated produce of the sale of Imports 
(Slcca Rupees 66,27,081) being Sicca :{tupees 2,04,081 above the amount 
then calculated upon, the net excess of supplIes to the commercial branrh in 
lndj,a, including Sicj!a Rupees 4,25,000 on account of supplIes to Erlfope 
ships, amounts only to Sicca Rupees 1,2!2,65,762, being 6,1l,!il38IeJls than the 
amount (Sicca Rupees 1,!28,77,OOO) assumed in the report above referred to. 

4.iI-. We have not, however, uuder the present view of our finanCIal situation, 
felt ourselves at lIberty to rau;e. the scale of investment already assllmed; and 
whtle we must regret that we should dlsaPIlOmt, in any degree, the expecta
tions of your Honourable Court, we yet trust that, in perusing this and ou! 
late financial despatches, you will recognize the necessIty on which we have 
restricted our commercial aS1IJgnments, and we should hope that whue ample 

. supplies for the funds of YQur Canton Tl'easury 11fe prOVided, a partIal restric-
tion In your Indian inv~gtmlmts will not, under present circumstances, be felt 
as IL,.source of any very serious lDconveDlence, either In a commercial or 
financial point of view. 

45. The estimated excess of debt to be paid off amounts to Sicca Ru. 
pees 540,47,600, arismg principally from Treasury notes which will be payable 
witbin the year, and of which we may safely anticipate our being able to 
supply at least some pornon by a fresh issue, though the degree lD whIch this 
source of supply may be available bemg necessanly contingent, and its 
operotnon bemg little more than a bmited postponement of payment, it is very 
properly excluded, from the ascertained means of meetIng the charges of 
the yea... . 

46. ,The estimated excess of supplIes to London amounts to Sicca Ro. 
'pees !2,23,550. . 

'lq. The account with London will, of course, undergo great modlncation, 
ill Ilonsequence of the arrangement adopted by your Honourable COlllt III 
col1cert with his Majesty's Government, for providing funds for hiS Majesty's 
service. of which we have recently received intelligence: and we state this 
item rather with the view of' followmg the connection of our Accountant. 
Genaral's report, than to denote It as a charge actually to be met. 

48. It Will be convenient, however, to view at once the whole scope of that 
arrangement, in considering how far it will affect our Accouutant-Geneml's 
calculations, in regard to the means of meeting the 'Wants of the year, to 
which we now proceed to direct the attention 'of YOllr Honourable Court. 

49. The several items of charge above referred to, together With the 
estimated Indian de~clt, make the total estimated charge, m excess of the 
estimated revenues of the thlee PlesidenCles to be provided for wlthm the 
current year, amount, on the calculations assumed by the Accountant
General, to SICCa. Rupees 1,88,84,761. ' 

50. In contemplanng the means of meeting this 'charge, your Honou;able 
Court Will, however, be gratified to find from the thirty. third paragraph of the 
Accountant.General's report, that the cash balances remammg In the Trea. 
Buries of this PreSIdency, after meetIng the demands of the past year, WIll 
prove avwlable for the SCl'\'lce of the present year to so much m0re conMder
able an extent than we had anticipated flom the regular estimate of the past 
year. 

51. It 
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:'1. It WIll be III the "'collectIOn or your HOllourable Conrt, that Mr. 
Etrl'rtoll, III Ius report under date the.!i!Qnd Decl.'mber last, estimated the caqh 
baL.nces expected to retUam In the pubhC'Treasunes of the Presidency on tlJe 
~Oth of Apn11816, at only SICCa. Rupees 1,49,06,635' 

5'2. !\Ir. Sbmer states, tha.t on the 80th March last, balances to the extent of 
abotlt Sicca Rupees !!,24.00,OOO had accumulated 10 the public Treasuries- of 
till'! PIC~ldellcy; and that it may be expected that the balances on the 30th 
Aplll laNt, llldependcnt of tlie late remittances frotU England and of the fund 
lecelved out of the plOperty of the late Bhow Begum, would rather exceed 
tlum faU short of that amount. 

5~!. This considerable increase 111 the cash balances IS be explained, by' ~ 
I efcrcnce to tllC productivenl-'8s of almo~t all the chief branches of our I eve· 
Hue, and to the amollnt of bills drawn by the Supra.cargoes of Chma falllD$ 
consillerably short of the scale contemplated and proVJded fbI'. 

M. We have already stated, that the receipts on account of the land reve· 
nue III the past year, which were estimated by Mr. Egerton at SlCca Ru. 
pees (;,17,00,000. are confidently e1'pected to amount to Slcca Ru. 
pees 6,40,00,000. '" , 

55. The opiu1l1 sales in December and February last produced, as your' 
Honourable Court have al\(~ady been mformed, Sicea Rupees 9°/98,930, while 
the ploduce of this branch of our resources was estimated at only Swca Rn. 
p~es 75,00,000. 

56. The salt sales. ,~lllCh well.' held in March last, were hkewise conslder~ 
ably mOle productive than had been antICipated, Mr. Egerton having estimated 
their produce at Sicca Rupees 528,09,889, and the actual produce being Sic('a 
Rupees 31,50,766. 8. 

57. The esl.imated deterioration In the produce of the customs withm"the 
past year, too, Will, we have no doubt, he found conSIderably to exceed the 
actual. 

1i8. Out of the above cash balances our Accountant.General estimates that 
Rupl.'es 70,00,000 will be available fbI' the services of the current year. 

I 
.'i9. Of the other sources of supply, which your Honourable Coul1 Will find., 

tit· tailed In the tlnrty.slxth and tlllrty.seventh paragraphs of the Accountant ... 
Gl'llclnl's report, the only Item which suggests remark is the assumed produce 
of the treaslll e consigned by hiS Majesty's Slllpq Iphigema and Challengel" 

GO. These lemittanccs, which our Accountallt-Genetal had reckoned 
upon as a clear addition to Ollr othel lesources, would indeed have plOved a 
V!'ly seasollable supply, and With the addition of the treasure SlDce received by 
IllS M'IJ(',t)'~ slllp Towey, would ill a great measure have removed all anxiety 
about 0111' \ll~aIlS of l\Ieetll1g the charges of the Cllfl fnt year. • 

(il. Hut lInder the arrangement communicated in yOUI Honourable COllrt's 
letteI' of the 8th No\'embcr last, It becomes, of COllI'S!', somewhat uncertain, 
whnt portion of thi, treasure we may be able to apply to meet the cbalges' 
,'ontl!n'platt'd Ill, Mr. Shel'er's report. 

Ill!. SO (II, indeed, as ClI.t'(;'SS o(supphes to London \Ilay form a part of the 
ch:uges of the year (and this ltem is abo\'e eStimated at Sicca Rupees !!,!28,350), 
thts (rcaSlII'e Will cIeatly be applicable in ani of 0111' other means. 

ltd. The mUIll pllllciple of the amlOAcmt'llt is, that supplies to hiS Majesty's 
RenlCI) ~haU not, In any respect, interferc ",jth the means of supplymg the 
investment of your HOllourllblc Court; and although we shall natUially be 
1I11\1!lIlS to CallY the arl311gcment \Ilto etrect III the mode most advantageous tq 
Ius l\fujt'sty's GO\'l'rnmcl1t, )et lIuder tllC necessity m \\llIch we have found 
Ollf,dl',:S of Iinllting the Indian iOVl"!>tment, we could not, of COUl!lC. consl,t. 
t'ntl, I\llh Ihe prtnclple above noticed, make advances to IllS MaJesty'uer\lce 
fhlm Jlly other SOIll'ceS of l<lIpply thau those contemplated \0 the plan. 

til. The' supply tlilm cuntemplllte'u to be available from that porbon 01' the 
illtelli·~t of In&iulll debt "Juch may become p:t~able 111 England. In consequenct! 

• , A ' of 

Bongal Terrilori.l 
}o mane,," LeIter t 
28 Jllne 1816. 
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of ,1)\11& for t~(' rdyment of It llell1g drawn on your HOllQurable Court, IS Lkely 
we fear, to fall consldel'ably short of the amount which has pi obably been cal

'clliated upon; and In preseut ClfCUm!tances, thelefore, if the amount advanced 
to London should greatly exceed what these remittances will fanly co~r, we 
must anticipate the necessity of our havmg recourse to the meaSl1I e contcm
plated ttl the concluding pllrt uf the plan, although in the present state of the 
exctmnge, the bills of IllS Majesty's Colonial Government could not be nego-
ciated 10 the market without a con~iderable loss.. I 

, 65. In the uncertainty of the extent to which the tle~ure will actually be 
available m aid of OUf othel estimated resources, it may be proper to exclude 
it fro,m the means of meeting the charges of the ~ear which are contempl.lted 
i11 the Accountant.General's report, deducting. at the same time, from the 
amount of these charges, the estimated excess of ,supplies to London of Sices 
Rupees ~,'lS,S50'. 

66. There "':111 then I'emam a charge to be met of Sicea Rupees 1,86,61,411 

67. To meet thl$ (after deducting t.he amount of the 
remlttalJ(;es received by the Iphigema and Challenger), 
there will remain of the resoUices contemplated m Mr. 
Sherer's report, the aV81lablecasb balances of Sicca Rupees 70.00,000 
The Bhow Begum's Fund .................................... 58,58,1)00 
Charges of the JlOnBCldge to be received from the Vizier 2,80,000 

. 1,26,88,500 

Leaving an estimated defiCit, wlthout any immediately available~ 
f t 't S' R 60,2!!,9U means 0 mee mg I , a1nountIDg to...... ............ Icca upees 

c ' , , ' , 

65. We have, howe\et, alt'eady stated our belief, that the actual receipts of 
the year will exceed the esttmated; and we may, therefore, anticipate an exces~, 
E'quul to that suggested by our Accountant-General, which wIll, of course. so 
far (hmllllSh the estimated deficit • 

• i69~ 'Vi entel't~m no doubts that Treasury notes may, without inconvenience, 
be issued to a cQnslderable extent, in the room of those which Will become 
payable within the current year, if that mode of raISing supphes shall com,ist 
with our general financial allangements, and its adoption shall otherwise appear 
to us expedumt~ and in the whole, if no event should occur to create an occa
sion for expenchture not at present anticipated, we indulge a confident hope of 
bemg able to meet the demands of the present year without embarrassment. 

70. It will stlM, however be in the highest" degree desirable, that your 
HonoUiable Court should. as far as practicable, fulfil your intention of making 
furthet remittances of treasure to IndlP, or .of dimimshing the demands flOm 
ChiDa on our Treasqries, by a considerable re~ittance to that quarter. 

71. Bills on England have, as you are already'awale. been long procurable 
in the m.lrket, on more favoUlable terms than those of our bills dlawn on YOUl' 
Honourable Court, and we cannot at present anticipate any Immediate change 
in this respect, which shall enable us to lIIcrease our dlafts on England while 
these tenlls are adhered to; at the same time, strong reasons exist to deter us 
ffom PI'Oposj(lg to offer terms more favourable. 

'7'1l. It wdl be satl>t:lctory to your Honourable Court to obser!e, from th.e 
statement con tamed \11 the thhty-elghth pSlagrapb of our Accountant-General s 
rllP9r\. 110W materially the vaLue of the publIc securities has of late improved 

7.''1. But though the diminutIon in the discount OD the Govel nmeRt securities 
mnst be considered as IOlhcatmg a comparatively, very fa\'ourable state of 
thirrgs; and 'as a conclUSive proof how entirely the prcssurtt tn the money-mar-' 
ht, 'wMch was some time ago severely telt, lias been removed, we do not from 
this cilcutnstance contemplate the possibility of our being able to draw at once 
flOm the pllbhc, pal tieu].u ly of this PI esidency, any VI'I y consl(ler.1ble loan, on 
terms e\'en eqp.u to those at which It appears Government securiues are no,w 
selling, stili Ic.s that we should be able to negoclate an extensIVe loan at Silt 

per 



n~AN('rAJ. DEPARTME~T 9.1 

IJer cent.; although the gl.1uual contnbntlOn~ of IOdlvlJualq, more especially at ll""g,,1 'fetntoriRI 

P b d ~ I h i.-u18rfoal Letter, the other residencies, may e expecte to alu 10 a certam extent tie ot &1 2S .Juqe ltiW 
resources. 

74,. Any large and sudden demand of that 1)atllre W<JI)ld, no doubt. 'at "'<I"e 
enhance the value of money in the malket, ami thus immediately raise the 
terms on whIch individuals would be willing to invest their capital in the 
Government securities. ' -

75. Although, therefore, it may perhaps not be unreasonable to bope tbat 
slIpphes to a certain extent might be raised in the course ~f the year, If a loan 
welcopen throughout all tbe Plcsldencles, under circumstances n.ot IOcUcatmg 
any posItive want, and although. i)1lookmg to the meilTlS tlf provldmg for the 
service of the flnsning year, to which our Accountant.General has very con-

, SldeHltely thus eally dlrecteu our attention, we shall, under the appalllnt neces
fllty of seekmg some external supphes in aid tJf pur or~lnal'y revenues, take ~he 
expediency of such a measure mto an early conslder!1tlOn, yet we cannot With 
much confidence anticipate It~ 3ucceS8 ill ,any essential degree, a.ud would, on 
no account. be understOod ali suggesting to your Honourable Court. that a six 
per cent. loan can, under peesent chcumstances. be looked to with certa1llty, 
as an available means of raising supplies to any great extent, 

TERRITORIAL l'lNANCIAL LETTER. from BENGAL. 
Dated the 9111 Augu~t 1816. ' 

Par. 2. We had then (28th June last) die honour to submitlo yon the repo!'t 
of our Accountant.Oenelal upon the sketch estimates of the receipts and dls
bur'lcments of the three PreSIdencies fur the vear 1816.17, lind 'to notice tliose 
parts of it to which it allpeared necessary particularly to direct the atteutlon of 
YOllr Honourable Court. 

S, In the conc\wlilIg paragraphs of that letter, we' intimated to~ you. that 
though we did not anticipate any embarrassment m carrying on the set'Vlce of 
the current ycal, yet that as there was rea~on to expect that at its close ollr 
cash balances would be brought to 1l scale as low as they could with prudence 
be reduced to, lind there would therefore probably eXist a necessity 'in the 
ensuing year ofseekmg some external suppltes in Bid of 0\11' olt.lmary resources, 
we should at 11\1 early period take mto Q\II' con~lderatlOn the e:xpediency of 
opelling Il loan at six per cent. , . 

4. We lose no tllne in infounmg your Honourable COlll't, th:\t we have now 
\ l)ad recour~e to that measure. , . 

'\ 5. The report recell/ed flom our ACCOllntant·General, undel' date the !lSd 
IIltlmo, ill Wllich be plOf'O,es, on the grounds tht'l CHI stilted, th.!t a SIX pel cent. 
loan shoulll be Imn.edlate!y opened, togethel With the ad1lerltsement notlfmlg 
the opening of the loan; \lhich ill conformIty wit11 IllS ~lIgge~tion we dlre"cted 
to be pubh.hed on the 5th instant, are hereWith trdnslDltted numbers in th~ 
pad.et, for the IOformatlOn of your Honollrab~ Collft. ' 

6. From our Accouutant-Genffll1'. letter you wlIl.observe, 'lhat that officer 
tOlll>i.\llleJ It essentiul to the' /lUccess of the loan, e~en in the! most linlltelil 
degree. th.1t the option of an ulumate remittance t. England, at the exchange of 
hI,) sllllhngs and sixpence the rupee, shoul,l be afiOided , 

7. Our Accountant.Ganenu likeWise strongly recommended. all calcuhted 
t-> afiord ~Ilch lIll /lihalll,.ige IlS the Ilresent value of the GoverulU8llt seCUrities 
10 tbe llul t..ct A\')11111 to f'E''ltlire, til order to secure !Iny consnlerabie amount of 
$ub,u 1/lti<.lIlS WIthOut lit the.&1mt) lime OVelll,. abandomng tile prmc'l»e 01.' not 
horl'<lwUlg mOl"''' on tng-her terms tlllln SIX per cent., that the }'UJcuckabad 
lind B~Dares RUIIO/C should be reccIHd into the present loan as equh'alent to 
t!tll C.lle,lItta Sicca Rupee. 

) 

8. He lit the S.llllt' blUe justly remnrked, t.hat the Imht.lry expenge~ occur· 
ring Chlftly in th~· Westelll l'ravUlces, tile $IIC(,l'~ {If the loon ItI that <lllarter 
".1' p.1I h~ u\.lr1.l' lu be dC~lfeJ. 

i. Witb 

Bengal Territorial 
FinanCial Lett .. , 

9 Aug. 1816 
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9. WIth the senbml"l1tq expre.sed by the Accouotallt.G0n!'l'a1 0111' own 
oplmon~ entIrely cotnClll~tl j .ami although, therefore, Ill'tlnl not flul ,),,],,1' to 
bear in mind chI.' instructions of your Honourable Court, a~ conveyed III your 
Jettor tinder date the 24th August 1814, and carefully to weigh the objectIons 
whicb might be urged against the optional remittance to Ellgl.lUd, and tile late 
of exchange at which tbat remltt,lOce was to be granted, we nevertheless, 
undel' the present cu'cumstances of Indl:l, felt conVinced that, without these 
c~ndltlo\ls> any SllC~ aprhcntto~~ to the public m t)us country must totally fail 

10 YOllr HQnOlI1a\jle COllrt wdl Jlkewise ob~elve, that willie we h'ave 
1 esel ved to OUI selves an <>R.tioQ as to the penod of gl antlllg the remittance, anll 
to your COUl t the powel of postponing payment In England fOl' one, two, 01' 

till ee years. the subscnptlOQs to the loan are hmited to cash payments, 

11. Our, own applehenslOn~, we confess, lead us rather to anticipate that th~ 
~ondltlOns of the present loan wil't~ot be found suffiCiently f<lvourable to attract 
mbscl iptions' to the extent we should desire, than that the amount sub!fcribed 
will be sllc~ 39 to render th~ mode of its ultimate !emlttance an object of much 
mportance, even If there did not eXist an unremlttable debt of nearly foul'teell\ 
~rores, which 'must be paid off before either of the tbree last loans can be pllt' 
n a course of payment ' ' • 

l '2. Till" Government securities are stilI at a discount of nearly three and a 
)alfper cent., and thougb we look to much improvement 10 their value in the 
narket from our having suspended the iss)le of Treasury notes, yet that measul e 
~an scarcely be expected to bring them up to par. 

:13. Under these circumstances, we cannot, of course, look to the public In 
:::alcutta as IJkell to subscribe to the loan to any matenal extent, though we 
lave reason to believe (and it is, a v.ery favourable indication of the state of 
lub)'ic credit), that some slight preference is sbewn in the market to the notes 
donging to the loans of the later periods, It IS chiefly, therefOle",in, the 
¥estern Pl'OVUlce5 and At the oth .. r Pr ... idenci<:~, that we can expect any con
iderablC! Slip ply j and this will, ·we thmk, be obtained I>Rly by very graJu.i1 
ubscnptions ' " 

B The experience, indeed. of the yeal' ISH!.}3, seems to justify the expec. 
ltiQq, th<lt even when a considerable discount on the public securiues max 
xist at thIS Presidency, cash 5ubscnptions to a considerable amount may hq 
btained throughout India. whether from tbe, growmg capitals of indlvldual~ 
eeking the security of the public funds, 01' from persons taking advantage of 
1at mode of remittance to thiS Plesldency. and the very consIderable retlue
on of' intllrest in the private money tlansactions of mdividuals eVlDces grea.t 
nprovement in the comparative abundance of capital: yet the state of the 
loney-market is stili not such as to admit of any sudden supply to a largtll 
mount being prawn fl!lOO It, on the terms which we have now offered. , 

15. It IS with this impreSSion that we have Judged it advisable to anticipate 
I tonsiderably the period of our actual want. because we shall thus, we Ilopt', 
r the aggregate amount of the gradual sup~lies which the loan may afford, be 

"nabled enttrely to avert that want, WhiCh, If productive of any urgent neces
sity of Immediate supply from the public. would destroy the hope of receiving 
sach supply on any terms, but such liS were far more favourable to the lender 
than those oftlIe present loan. ' 

16. By thus early having recourse to this measure, especially as the state oi' 
our Treasury ellabJes us at the same time to suspend Lhe Issue of Treasury notes. 
we shall at least give the loan every chance of success i and if It shall 1I0t SucZ 

ceed, we may confidently attribute its failure not to any error or neglect OR 
our part, but to the circumstances of the market o\'er v. bicb we !lave no 
Clontl'Oul. 

TERRITuRIAL 



FIN A N C I AL DE PAR T MEN T. 

TERRITORIAL FINANCIAL LETTERfrom BENGAL; 
Dated tire 16th December 1316. 

I'ar, e. We have now 'the honolll to tran;mlt aur Acco~ntant-General's report 
IIpon the actual receipts and disbursements of the toree Presidencies in the 
Il.Iqt year 1815-16, and on the regular' estimates for the current year, and 
shall pro~eed to n~lce the most important of t.he results which ,it exhl~its, lin,d 
til icily to commuDicate to you such obse! vatlons on jthe subJect of It, as It 
appears nece~sary or useful, to submit to your Honourable Court. . 

S. Your Honollrable Court wIll observe with satisfaction, that the actua~ 
onhnary re\'enues of this Presidency In ~he past year amounted to the SUUl 

of Sicca Rupees 9,70,52,141. shewmg an excess above the estimate of 
Rupees (i3,42,14.,l, and exceedmg indeed the revenue of ally former year. 

4. We do not deem it neces~ary .. _jn this place, to add',lmy thing to th~ 
explanatwn of thia ""00':0; which is contained ~D. the seventh and following' 
paragraphs of the AccounL1nt-General's report; partIcularly as i!l transmitting 
to YOllr ~Ionourable Court the detailed accounts, wuh the reports of the several 
revenue authorities, we sllall have occasion to enter at large--~()n the subject. 

Bengal Ternlonal 
Ji IDWle"d Letter. 

16 Uec.18IfJ. 

S. The oldinary and extraordinary disbursements bf this Presid;~q tOfUle " 

1
1Uqt year amount~d to Sicca Rupees 8.91fe,73,366, beJDg S!cca Rupee.sS2,58,601 
eSb than the1l' estimated amount. 

6. The several causes of thiS incl'caqe and decrease are so fully stated in the 
twenty-sixth and fullowmg paragraphs of the Accountaut-General's report, 
tbat we clo not deem It necessary to enter Into any detail here. 

7. llor a full explanation of the CIrcumstances under: Which the several 
dl~bUl',ements may have been made, you Will of course look to our proceed~ 
logs lD the several departments respectively. " 

" 8. We deem it proper, however, with reference to the observation contained. 
ill the ttllrly-second Pllragraph of Mr. Sherer's report, to notice, that although 
the Provincial nnd NUJceb Corps in the Western Provinces, and the increase 
in the Irregular Horse commanded by Colonel Skinner, are charged to the 
judiCial dcpartment, yet they cannot with any accuracy be considered as form. 
III/!: a part ~f the regular and permanent estnbhshment, entert'ained f01" pur.: 
POl!CS of polIce nnd other civil duttes.' • , ' 

9. We hJ"e' it in contemplatIOn. at an eally period of time, to levise the 
s('v~ral Items of disbursements now entered In our accounts under 'the head 
()f Jllthctal chIli gCB, With a Ylew of spparahng those that 'Properly belong to 
lhJt depal tment, ' -

10. The mIlitary charges of this Presidency, which were estima~d at Sicca 
Rupees 3.86,.51.973, amounted only to Sicca Rupees 8,'~7,40,-'i!67, being Sicca 
Rupees ::l!), 11.700 below the edlmated amount • 

. 11. TIII~'l'0llr Hononrable COUll Will observe. is chiefly ascribable to the 
great rompalatlve ecollomy Witli whICh the bUSIness of the CommiSloariat bas 
been lllllnngeJ; but \l'h!!n your Honourable Court call to mind the events at 
the pcnod 1l0W under con~ideratl()n. you Will not, we hope, see reason to,; 
c()n~IJ('r OilY pnrt of the mlhtary charge of this Plesidency as exceeding what 
thNe wa~ Ju~t ground for anticlpatmg. 

l'l. The net 5U1plus revenue of tillS Presidency lImQunted in the past yea; 
to Sicca Rupees 1,,"7.78,775, wheleas it was estimated at only Sicca Rupees. 
:H.7!i,O!"7 or SICca Rupees,96.00.74S less than the actual amount. ~ 

13. For information resreeting the supplies furDlshed Bnd received between
the sC\'l.llall'resldellclcs. we beg ICJve to refer your Honol\rable Court to Ole 
bl'\'E'1'J.1 memoranda furmshed by the Accountant·General. 

l~. Your Honourable Court will no doubt remark with interest, the great 
extent to winch the supphes reqUIred by our forces ID the Deccan have been 
obtollll',l, wtth con\it!l'rnble ad, antage to the public interests, by bills on the 
1('\ I'HII Tr.'a$l1ries \If thiS Presl\lency. . 

. ' '. \! B 15. In 
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JlIiagal I'enilerJal 15. 1,0 the fifty.fourdt paragraph of our Accountant.Generul's rt'port 
i':'6i:~ t:;~r, 'yout' Honourable Court will find a memorandum of the supplies between Bengal 
'8 and London in the course of the past year. ' From thiS it appears, that the 

excess of supplies from Bengal to London amounted to SlCca Rupees ftS Ol! 517 
wheleal it was estimated at only SICca Rupees 10,10,000, " , 

1'Ii.: 'the limit~~ amount to wbidt the~e has been for some time past a demand 
tor bIlls on your Ronourable Court. wlil not hal'e escaped the notice of' your 
Honourable Court. 

1:;', '1;~ large remittances of treasure whIch we bave received in the course 
of the plesent year.l\l1d v.hjch have proved so seasonable a relief to our finances 
evinc~ ind~ed that It had attracle,t your particular ntten tion. ' 

1 S. 1'be state of the exchange IS now considerably less unfavourable to the 
pl'OSp~t of.Olll extending our drafts on your Honourable Court, than at the 
same ~riod in the past year. 

19. Good. private bills, at six months after sight Of twelve months date, 
are now negocJated at the rate of two sbilllOgs and seven pence per Sicca 
R.upee; whereas In the past year, the cUl'rent rate of bills of the same tenour 
was two Shillings-and eightpence the Sices R.upee, and had been even more 
unf~\1Qu,raJ>le. 

~O. We are inclined, therefore, to anticipate some extension in the ilemand 
for billa 00 yoUt Honourable Court. 

~ I. How far tbis ,improvement is likely to be permanent, it must be with 
some hesitation that we venture to eODjecture. 

. li!~. The ellport trade of India to Europe is. we think, 'likely, uDder pre$ent 
circumstances, alIYays greatly to exceed the demand for remittances from 
hence, .R1ll1 consequently the exchange agaiost England must alway, approacl. 
nendy its natural limIt i that is, be equivalent to the cbarge of actually remit.. 
ting liullion. . 
I 23. The present improvement may therefore, in a great measure. be ascribed 
to tbe fall m the price of bullion in England. Your ,Honourable Court wdl 
however, of COUlse, be better'able to judge to what extent tbis clIuse is, likelJ 
permanently to opel ate. 

~4. The alteration in the exchange between India and ~ngland is likewise. 
'lVe conceive, to be ascribed to the improved state of commercial credll at tillS 

Prl!sldency • 
• {i.j. Tb& commelTcilll community here trading frequently }leyond the capital 

which they Can otherWise command, bIlls on England are. we ilrulglDC, nego
dated to a great extent, Dot merely In thcu lIatural character. as a meaDS of 
bringmg back the proceeds of merchandize already exported. but as a mode 
of obtllJning a credit; being, in fact. drawn in anticipation of the produce fJf 
the investment, which is purchased by the funds raised by their mean~ 

9l6. ""Vllen tb" money.market is distl essed, a greater recourse Will naturally 
be had to tiu.S 1I\eI1IIS of rjlising supplLes. IIDd the ute of bills on England may 
thus QUen cOI!siderably e!!,ceed, for a time. the natural limit to wluch we have 
before alluded, and be regulated rather by the terms on which money can be 
procured here by Joan, than by the charges consequen~ on the remittance of 
bullion. 

27 We are happy to be able to inform you, that the state of the money
market, the improvement of which we bad occasIon to lIotice I1l our de~patdl of 
28th June last, stIl1 contmues favourable. The publIc secUrities benr 'hIS day a 
dlScoont only of one rupee and th~ee ano."18 per cent. 

~8. We should still, however, hesitate in holding out to your Honourable 
COUl't the promise of our being able to I aise funds to any large amoIlnt by bills 

KVII England. , 

~9. The necessity of immediately raising funds by bi1l~. must be to many of 
the mercantile eornmullIty absolute, and tlley will therefore. on any terms, 
secure to themselves a large pOI !Ion of the remittances of the couulTY. , so. We 
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! 30. We have been expecting with some anxiety the further instructions of l!pngaJ-'~erritoroai 
your Honourable Court respectmg- the large remittances of treasure which We Fr:'D'ai ~:~~I) 
have received in the course of the present year, and which have proved so ec.. 
seasonable an aid to our local resources. 

In. Adverting to the great extent of the supplies furnished to Lbndon in the 
}I8St years, and to the CIrcumstance of your Honourable Court's having con· 
veyed to us no intimatIOn of any porhon of the amount being repaid in England, 
and being consequently avaIlable to meet part of the territorial c1larges 
defrayed at home, we are dIsposed to believe that those remittances of treasure 
are designed as a reimbursement of the supplIes already furnished to his Majesty's 
service, and ','ot as a fund to meet future demands from that quarter. 

s!'.!. We shall, atall events, continue to require from the Governments of his 
Majesty's 1,lands, and from the Naval AuthOrities in India, bills drawn on the 
&evetal departments of his Majesty's Governments in England, for all snms 
which we may advance to them in India. 

8.3. It is. however, very desirable, that we should, as early 88 ~licableJ be 
informed of the intentions of your Honpurable Court and ot his Majesty's 
Mmisters, in regard to the remittances in question, as well as that, in the event 
of the remIttance of any further supplies of a similar nature being contemplated 
WIth a vIew to meet the future demands of hiS Majesty's Government, we 
should receive early intimation of the circumstance. 

34.. The account between the territorial and commercial branches at this 
]lteSldency exhIbIts, you wtIl perceive, an excess of supplies to the latter 
nmountmg to SICCB Rupees 1,00,52,1241, or Slcca Rupees 15,81,7591es8 than 
the estimated excess. 

35. The amount actually advanced for commercial purposes at this Ptesi.. 
tlencyexceeded lhe estimated supply in the sum of SICCB Rupees 21,27,987 ~ 
but the drafts from China having fallen short of their esttmated 81nount IIi the 
Sum of Slcea Rupees 88,43,188, the result of the whole IS the decrease above 
noticed. 

3u. The primary importance of guarding against any disappointment in meet;.. 
iug the demands of the Canton Treasury, must always impose upon us the obliga
tion ofl'eservmg for thal.purpose the utmost amount that may be antiCipated all 
likely to be required; and WIthout very precise information on the subject, it 
Will, no doubt, fJequently occur, that we shall make provision to an I)mount 
greatly exceeding the actual demand. . 

~n. It will naturally suggest itself. in how very important a degree o'ur 
finllncta\ arrangements, and espeCially the assignment of funds for the provi
sion of your Indian investmentl, must be affeoted by such a f:lrCumstance, and 
how very deSIrable, therefore, it is, that we should, at the eachest pOSSible 
I'erlo.d, be informed of the probable extent of the demands [10m China, and 
of' every circumstance by whIch they are Itkely to be affected. 

31:1. The excess of debt incurred amounts, you will observe, to Slcca Ru
I'e,'s 1,10,45,915, including the second loan obtained flom hiS Excellency the 
Viller. This latter, as your Honoula,ble Court have already been informed, 
\\ n~ cancelled, under the Itipulations of the treaty concluded with hiS Excel
l,'n~y on the 1st ~Jay last, and no longer therefore forms a part of the publac 
debt . 

.:19. The above comparison of the actual receipts and disbursements of tbill 
I'rc~IJtJllcy \\Ith thl'lf l'stlmated amount, cannot fall to prove very gratifying 
to your Honourable Court. A cOrJe~pondlDg view of the finances of Fort. 
St. George will not am)! d results of 56 satisfactory a nature. 

40. The actual receipts of that PreSIdency have fallen below the estimated. 
i!1 the sum of I'agoJas S,SS,65.s; the latter belDg Pagodas l,S4,62,664o, the 
tormer only PJgodas l,SI,llg,OO:1. 

4.1. The disbursements, too, of that Presidency exceed their estimated 
11IIouul u:- Pagodas 3,50,7t~. Instead, therefore, of a surplus revenue of' 

Pagodas 
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Bong..! Tprt.tor.al Pdll:od.l~ .'1,'27,128, a~ ('ontt'mpbt€'ll III the esl1J1l.1tc, t.ho}'!" OCC1IrIC(} allnrtll!ll 
hoancla! Lell~r. aeficlt of Pagodas 3,5l>,919. ' 

16 Dec.,16h" , 
4t. The causes to whic\1 tIlls le~1I1t IS 10 be 3srllocd, me in gcncJ31 sulli. 

clently eJlpl.uned In the accompanyll1~ lCpOlt, aUlI the documents to which It 
allude~, to lender It IInneee~sary JOI liS 10 dl.'talll your HonoUlablc COUll with 
any detailed observations. • 

43. Thele is, however, one of those canses which ~annot fall fOlC1Uly to 
IIUrllct the attentIOn of )out 1I0nouiable Court. We allude to the uruptlon 
of the rmllartle~: an e\ ent on whiLh we torbeal' flOm commenting If\ tlll~ 
place, because the ClilalllltIe~ by wlllch it "as attended will not perlllit us 10 
dwell fOI a moment on the peClllllury lo~ses willeh It occasioned. 

4.1. The fullness and plccision of lhc statements contained jntlle Accountant. 
General's repol t of the hupplles bctwc('n M:ltlta.~ aua the other Presldt'ucIC<, 
the suppltes to and from London, the lIccount between the commerCl.ll anll 
terlltollal branches at Madill!>, and the debt account of that Presu\ency, must 
lender unnecessary IIny fm·tller explanuuon ill tllis place on the subJect of them 

45. The ~ctuai accounts of, the Uombay Governmcl{t not havin'" been 
received, the general.result of the receipts and disbursements of India Is"'lleces. 
solrily mcomplete. 

4,(i. YOLII HOlloufable COlllt \\'1/1 however ouseH'e, on reference to the s/\Iy
eighth paragraph of the Accollntunt.Genelal's report, that assummg the recelJlls 
1IIl<1 dlsbUlsements of Bombay at thell' esttmated amount, thel'e IS exhibited Ii 

net burping revenue In lrulta to the amount of Sicca Uupees 34,37,17.'3, 
the levenues belllg SlCca Rupees 14,6.'3,05,592, ami the charges Sicca Hupees 
14,aS,68,419 j wherea.s In the estimafe a defiCIt of Sieea Rupees 80,39,350 
wail contemplated. . 

47. The eJo..cess of supplies flam IndIa to London is shewn, on the same 
assumptIOn, to bave IIID0unted to the sum of .sicca Rnpees 21,17,754; the 
excess of' supphes to commerce, to Slees Rupees 1,36,09,088, mnking the 
total excess of disbursement on account of England amount" to Slcca Ru. 
pees 1,57,'!Z6,!S42. 

1,8. The Indian surplus be;n~, as above noticed, only Sicca Rupees 31-,37,173, 
thcle' ren\amed the sum of SICCIl Rupees 1,~2,B9,669 to be met, el(her by 
extl'lloldmal'Y suppftes Qr by a l'eductlOn of cllbh balances. 

49. From the sixty-ninth palag\'aph of the Accountant·Genelal's report 
your Honom able Com t WIll observe, that the excess of debt iDeUl red tn the 
cO\Jr!ie of the pUlit yellr amounted to Sicca Hupees 1,95,52,227, makIng WIth 
the proceeds ot terntorial stores from Lllrope a total extr:lordll1l1ry supply ID lll(l 
of the revenues of the year to the amount of Sicta Rupees 1,.'3S,56,S'k9; that 
IS, Sicca Rupees 15,o8,68<fbeyond the general defiCit to be plOvlded for. 

50. By this sum, therefore, the balances of cash III our TI easUI ies, on the 
30th A pill 1816. ought to have exceeded those whIch we held at the COIre!l
pondmg pel'~od of the former yeal. 

51. It w!ll be seen, howe\er, that as,uming the accuracy of the Bomhay e<ti
mate, the cash balancE'S of Apflilast amount only to SICC •• Rupees 5,30,.'36.735 
being Sicca llupees 32,69,192 less than those of April 1813, which amounted 
to Steca Rupees 5,63,05,927. 

,'j~. This dIscrepancy YOllr Honourable COUl t WIIJ find fuJly accounted for III 
that portion of our Accountant General's report which we are now consldermg. 

!i8. The explanation thus afforded gives ground to expect, lhat the actnal 
Balance III the Bombay Treasury Will very consldetably exceed the amollnt 
e~t mated, the ~upphes actually turnlshed to that PreSIdency from Bengal and 
Madras exceelling conSIderably the amount 'for which the Bombay estunale 
gives credIt, so that, as fdr as money in our Treasuries IS III questlOIl, Ollr lilian
cial sifuatJoll ,ull have been very httle, If III any degreE', detenorated. 

, $4. On this point, however, we shall be able to communicate more satlsfactOlJ 
information to your Honourable COLlrt, when the Bombay account. for the pa~t 
• )ear 
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tear shall have been received, and the general result of the 
three PresH.lencles IS submitted In a complete shape. 

aeeJimts of the Bong.' TertltOftaf 
Fmauc!al Letter. 
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55. Your Honourable Court will do us the justice to believe, that we na\e 

not 8u/feret\ tbe lavoulable result of our financial concerns in the past year; as 
exhibited by the amount of the cash balance~ in our Treasuries, in any mellbure 
to disgUise from us the fact noticed 10 the seventieth paragraph of the Accoun
tant-General's report, that the revenues ID the precedmg years have been 
madequate to meet the several demands against them, or tbat we are in 8ny 
degree m~en~lble to Its Importance. We ale pelfectlyaware that the Legis
lature has made no prOVISIOn fOf afFordmg to IndIa any permanent supply from 
the mother-country: that, on the contrary, the wbole system on which the 
rules fOf regulatmg our financIal transactIOns are framed, turns on the assump
tIOn that our Indian terntortal resources shall suffice to meet all demands 
agamst them; wbethef originatllIg III IndIa or at home, and that, thelefore, 
unul the surplus revenue of India shall be adequate to llIeet the terri tonal 
charges IIIculfed at home, OUI financial sItuatIOns mnst deteriorate. 

56. ThpRe coo'ldeJatlOns. al e constantly present to U'I; and N, therefore, we 
deemed the disbursements of the two past yeal s to afford <I Just scale of OUT pel'
manent elCpendlture berea/rer, we should certalOly be compelled to bung 
iJe/ore your Honourable Court a velY gloomy picture of our situatton, or lathel 
it would be OUI duty at once to undeceive the expectatIOns on which the present 
system of IndIan Government was framed by shewlOg that, however valuable a 
posse~slOn India would sull remam to England, even III a peclJDlary pOlflt of 
View, as the source of lucrative commerce, and as paymg a vast tflbute 111 the 
returns of pl'lvate fortunes, yet she demanded, ID return,' some aid from the 
mot.ller-countf), to enable hel revenue'! to bear the expenses necessary to 
presel ve her. 

57. We cannot, however, allow the experIence of these two past yems to 
destl'OY the sanguine hopes whIch we entertam, of being able ultimately to 
IIllike good the expectations of the Legislature. 

. 58. Durmg the greater pal t of dlese years, we have been eIther actually at 
war, or at least have maintalOed (as we now maintam) the scarcely less costly 
atlltude of warhke preparation. ' 

59. The time, however, IS not, we hope, {.If dlst",nt, ~hcn we .h",11 he able 
materIally to abl'ldge our expendltUle; and although we certamly do antiCipate 
80mc future IIlcrease III OUI' resources, willch have hitherto !wen III a progres
~ive course of Impl'OVement, yet no such expectatIOns WIll dIVert liS from 
seeking, as far a~ Clrcnmstances 1/(lll allow, a reductIOn III the charges of Oill 

Oovel nment. , . 
(lo. We donut not that your Honourable COllrt will cordially co-operatE: With 

nq, by the mo~t cal eful controlll o~er the terri tonal charU;t>s IIlcllrred in 
Englan,l, the gleat exteni of whirh cannot f.ul to tllve attracted youl m~t 
fill nest attentIon 

61. We shall now proceed to bnng to the notIce of yo~r Honourable Court 
the regular eqllmate for 1816-17, 011 \\hich our Accountant.General's remarks 
commence at the seventy-first palagl:lph oft~e report now under conqlderatlon. 

6'2. On the ground stated III the seventy.mnth pmagraph of the report. the Ac
countant·General has, we thmk, very properly brought the detaIled estImated 
statemellts of the receIpts and charges for the present year in companson With the 
actual result 01 the past, instead of recurring to the sketch estimate, which IS 
lit IIU tllnes confessedly tramed on Imperfect informallon. 1t will, however, be 
convement, at the same time, shortly to' notice in what respect the general 
l'C,ult shewn III the estimate IlOW submitted vanes from the view exhibited 10 

ollrdcsl'atch 0/ the <l8th JUlie last. 

63. The t!'celplq of this Pre·miency are no\\ estllIlated at Sicca Ru
pres 9.'49.'U.,R.'iS; that IS, Sicca Rupees 41 ,'l7,'i86 It'S! than the actual receipts 
tlf~he pll,tyelll, and Sicca Rupees Q6,'lS,OOi less than those ohhe year 1814-15. 

• 'l C ~ •. In 
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64. In all estimated statements of .this natUle; it is, of COUlse, the object of 
the Accountant.General to exhibit the resources of the Government, on such a 
scale as may with safety be I'eckoned upon, even though the contmgent circum. 
stances by wlllcb they are affected should prove adver~e. and theil-amount 
therefore 18 very properly assumed considerably lower than what, If no lid verse 
circumstances occur, the actual result will exhibit. 

6$. We do not, therefOle, consIder Mr. Sherer to have used any unnecessary 
cllution; but we must still anticipate a resnlt considerably more favourable than 
what is here exhibited. 

66. The receipts from the several branches of our resources, included in tIle 
report under the head of revenue, be1!'g assumed to exceed that of18H<.15 br. 
more than four lacs of rupees, must be comidered to be liberally estimate(, 
although taken ten lacs below the amount received 1ft the past year. Yet even 
fro!U this branch of our resourceS we look for a considerable receipt above the 
estimate. 

67. The land revenue of the Lower Provinces, there IS ground to expect 
will be at least equal to that of the past year. " • - - "-

68. The Sayer, including the Abkarry, will probably exhibit a considerable 
increase, since independently of the gradual Improvement of which we dunk 
,that branch of revenue susceptible, the revenue derived from the retail sale of 
pplUm (to which we have had before occasion to allude) Will fOim almost a clear 
addition to the receipts of the present year. We likewise el'pect, from the 
exertions of Mr. Deane, a conSiderable additIOnal revenue from the Nemuk 
Saul' Mehal in the several districts of Behar. 

69. In, wlll be recQllected, also, that the receipt in the past year on account 
of the pllgrim.tax at Juggernaut (which IS included under tillS head) fell COil. 

siderably below their average amount, a circumstance which, although of httle 
importance as respects the general prosperity of our finances, yet materially 
affected the result exhibited in tile accounts of this particular branch of them. 

70. In the customs, which are taken at nearly five lacs and a half below the 
receipts of the past year, we should rather anticipate some incn:a~e. 

71. The commerce of the country appears to us to be manifestly plogressive; 
and especially the duties of the foreign trade of this port will, we thmk, velY 
conSiderably exceed, in the present yeal', their amount in the past. 

72. 1n the salt revenue we likewise looked forward to progressive improve. 
ment; but the estimate, which assumes an increase of SICCS Rupees l,24,55'Z, 
appears to liS to be framed on a sufficiently It~t'lal scale. 

73. The receipts from the sales of opIUm ale, you will observe, taken at more 
tllan ~wenty lacs below those ofthe past year. 

741. We are by no means prepared to dispute the justness of tbls anticipation. 

75. 'It is, indeed, difficult to determine With any precision, in what degree the 
circumstances alluded to by our Accountant.General will affect the ensumg 
sales; because, without experience of their actual effects on the price of the 
(lrug in its proper market, the purchasers at these sales are likely to be guided 
very much by conjectural opimon, the influence of' which it is impossible to 
calculate witb any accuracy. 

76. The near approach, too, of the period when the pomt wJll be determined br the actual result of the sales, restrallls us from spe~uldting upon It 

77. The remaining items of receipt do not appenr to call for allY remark. 

78. On the seversl items of ch~rgE', lIkewise, we are not a\l<are that an)" 
remalk 18 requiSite, in addition to those contained 10 the report, and those wluch 
we had the honour of submitung in OUl" despatch of the <lJ8th June last. 

79. The increase III the Civil charges is, you will observe. almost entirely 
ascribable to the arrears of the contingent cbarges 10 the JudiCIal department 
which accrued m the past year, alld to the payments to be made to the J<'rench 

Authontle.~, 
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Authoritics, under the, convention concluded at Lpndon on tbe ,7th March, Bengal Temteriat 
FID8Dclal LeLleF, ' 
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80. The Military charges, you will observe, are' taken at Sicca Ru-
pees 2,~9,50,7405, or Sicca Uupees 17,89,5!i!2 less than the actual chargeR of 
the past yesr. ' 

81. We feci confident that tbe actual rl:sult will ~hew a still further decrease 
in the military expenditure of the present yesr j let as the estimated charges 
exceed those of the year 1814.15 by upwards of twenty.four lacs of rupees, 
and those of the year I81S-It. by somewhat more ~han Sicca Rupees 64,OO,O~t' ' 
we deem It necessary to explain that we by no means look on our present mlli· 
tary positIOn a, a permanent one, and that although no acknowledged power is 
at present in hostility with our Government, yet circumstances m the state of 
India, on whICh it would be foreign from OUI present purpose to dwell, compel 
us to hold plOfessedly the attitude of warhk~ preparation. 

e~ The result of the estimated account of the revenues and charges -ofthis 
PreSidency for the current year, as shewn m tbe plesent report, does not, yonr 
Honourable Court Will observe, 'dlifur matefJally from that exhibited by the 
sketch c;umnte, which we submitted With Ollr despatch of the '28th June, the 
surpilis revenue of Bengal bem~ now taken at Sicca Rupees 95,11,110, whereas 
11\ the btatcment referred to it was assumed at SICca Rupees 95,95,551. 

R3 The actual condition of ollr finances and our means, however, of meeting 
the charges of the year, are mateflally cbanged. • 

1:14. We have sheady had occasion to notice the probahle amount (the rear 
state of Bombay not being yet known) of the balances of cash in the Indian 
TreasUi ies at the close of the past year, and stated our belief that they would 
be found to be httle, If in any degree, less than those of 30th Apnl 1815. 

85, The large importation of treasure at this Presidency, beyond what was 
contemplated at the penod when the sketch estimate was framed; the great 
reduction III the amount of the demands of Chllla on our Indl8n resources. 
IIrlsing from 8 Similar cause; the expected produce of the SIX per cent. loan 
now open, and the probatJle transfer to Engl.lUd of about fourteen laos of the 
Java prize money, lor the payment of which we had then apparently to prOVide; 
all these Clfcum~tances have tended most mateflally to Impro\e our financial 
condition. • 

86. As the fir!>t conseqllence of this, your Honourable Court Will observe 
that the amount of aJvances for the prOVISion of the IIlvestment, and the supphes 
to Europe ShipS, which ill the sketch estimate was assumed at SICCS Ru· 
pees 63,00,000, is now enclcased to Sicca Rupees 90,00,000. 

87. Altbough it was found impracticable, eubsequently to tbe occurrence of 
those circumstances by which the above alteration in our financial condition 
111'&8 occasioned, matenally to mcrease the Bengal investment of the past sesson, 
aod although by W31llllg to ascertalD the capabilities of the Beogal Aurllngs, we 
!ost the opportunity of encreasi~g the assignments appropriated to the Coast 
lD\,estmcnt, ID the mode ID wluch we bhould otherWise have done, yet It is 
peculiarly Mtlsfllctory to us to inform your Honourable COUlt, that we now 
antiCipate little difficulty in fulfilling your wl,hes in the ensuing season, and 
that we have aheady made preparatIOn for assigning to the Commercial dt>part
ment, the utmost amount of funds wluch they may be able to appropriate \D 
lhe provision of Silk, both of the November and March Bunds. 

88 Your Honourable Court 1IIilIllot f,ul 'to obsene the limited amonnt to. 
winch OUf Accountant General antiCipates tbe six per cent. loan wdl encresse 
ollr means. 

89. In the preS('nt velU', indt"ed, our re-;Ourceb will fortunately not stand in 
nctd ot any gl(!at supply from thiS source, and we might, if looking merely to 
our Immediate wallts, at once close the loan, eXct'ptmg as it IS deslTable to 
acrustolll the public to <'Onqider the opening of a loan rather as a measure of 
IinanCllll cunvemence, than as lIIdlcatmg the urgent neces.1ltl of want. 

go.The 



ileng81 Te~"lonal 
1'1n811Clal Lettel', 

16 Dec. 18i6. 

100 .' ·PAPERS IN a: HE 

90. The l(·sult of the present loan will, however, aflord maUt'IB of selJOUS 
conslderatton, relative to the permanent financial arrangements 01 this Govern. 
ment. _ 

91. It.8 9bvlous that events must be expl'cted sometllnes t9 al .. e, callmg for 
so large an expenditure III India as to leave a SUlplu! revenue (If' any) quite 
madequate to supply _he funds which, under the Al't of Legislature, are to be 
appropriated to the provision of thp-in,vE'stment of the Honouta~le Compahy, 

, 9~ No pro\'ision,llowever. IS made for snch seasons of tempolslY dlfficul~y 
on the contrary, the stnet letter of the AC't would Imply, thllt at all times, and 
under all Circumstances, R sum equal to tile payml'nts made In England on 
account of territorial charges, sbaU be applied In India for the pili pose of invest. 
ment or remittance. 

93. There belOg no provIsion for the fimllshmg of supplies from th~ mother 
country to India, It would follow from the above, that undel whatever circum· 
$tances of disa,lvautage. the fUllds reqUired for the above purp05e, 111 addition 
to the surplus I evenue of India, must be laised In tillS countl y. ' 

94<. A rigid adherence to thIS course would, 'It is ohvions, on I~any occasIOns 
be attended 'wlth the most seriOUS detrIment to OUl' finance..~ and might 1I1derd, 
derange the whole ~ystem by which they are now regulated. 

95. Lmked as India IS with England, connected as the financial prosperity 
of this Govelnment must ('ontmlle \\ith the general welfare of the Company, It 
cannot have been the intention of the Legislature (although Wisely dl".lOllJlIIg 
the accounts of cmnmercIaI and territorIal eoncems) that the mterests of the 
one should be sacrificed to the suict demands of the other. 

, 96. It mllst always, howevel, be With the utmost reluctance, that we heSitate 
to fulfil- the clI:pectatlOns of YOllr Honourable Courr, by the plovislon of an 
Investment correspondlllg With the oll'lels which we may lecelve flam you, 
even although circumstances should lead us to the opinion, that a pRI tIal and 
temporary reduclIoll w0111d be attended With httle detrIment to the commercial 
conce,rns of the Honourable Company; and although we do not antiCipate any 
immedIate dIfficulties, yet we deem it right dlstllletly to state the pOSSlblhty of 
their OCCUrleoce. and ,earnestly to request your con&lderatlOn of the means by 
which they are to be met. " 

97. We proceed to complete, as far as in onr' power, the view of Ollt 

finILocial concerns for the CUI rent year. 

98. The receipts for the CUI rent year of the Presidency of Fort St. George 
1Ire estimated, you will observe, at Pagodas 1,32,52,168. ' 

. 99. The disbursements 'ale assumed at Pagodas l,34,41,5!!3, leavlOg all 
estimated deficiency of Pagodas),89,155. 

100 This result, you Will observe. IS somewhat more favourable than that of 
thl: actual accounts of ,th~ past year. and differs little from what WaS contem-
plated l,n the sketch estimate. • 

101. The Bombay accounts not having been yet received, the final result of 
the Indian estimates cannot be completely shewn. 

1OQ!. Your Honourable Court will however observe, that dedudlllg the 
estimated defiCiency at Fort St. GeOlge of Pagodas l,R9.155, or Sicca Hu. 
pees 6,14,754; from the Bengal Surplus Revenue, thele remains a surplus III 

the accounts of the two PreSidenCies of only SICca Rnpees 8S,96,356 

lOS. The excess of snppltes to Bombay from Bengal and Madras are esti.
mated to amount to the aggregate sum of Sicca. Rupees l,05,7~,OOO, ~elllg 
the amount which It IS calculated the former PreSidency wtll reqUire \D aid of 
its local resources, as noticed in the eighty.elghth paragraph of the Accountant· 
Genera"~ report. 

104. If thiS 8U~, then; be added to the chalges of the two other Preslden. 
Cles, the estimated surpills revenue of which, as above notIced, amounts only 

to 
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to Sieea Rupees 88,96,8&6, the result of the whole will be a deficit of Sleea 
Itupees 16,78,644. ' 

105. The eJ\.cess of supplies to the commercial branch in Blmgal is estimateJ~ 
nit we have already notlc-ed, at &cca Rupees 73,00,.000, and at Fort St. George 
Sleca Rupees 86,7 J ,687, making together the sum of'Slcca Rupees 1,09,7] ,687. 

106. On the supposition that the amount S0 to be :jdvanced at Bombay will 
be provided from the supphes furmshed from the other PreSidencies, and that 
it Villi therefore have formed part of the charge from which the deficit above 
noted arises, then the total charge to be met withm the year from extraol
dmary sources would amount to &eca Rupees 1,~6,50,331. 

107. To meet this, it will be observed, t11e followmg source9' of supply~ 
exclusive of a 1'eJuction in cash balances, are available.-

Bengal. 
Exres9 from London ..................... Sicca Rupees 40,56,000 _ 
l\l11ltary Stores.. ........................................... 8,06,l!l!!! 
Excess of Debt incurred. ................................ 13,45,500 

Madra8 • . 
Excess ftom IA>orton ..................... I11 ..... ..,. ............. 7.15,000 
DItto Debt lDcurled ........ ,. •..•. _ ................. , ... u 15t40,~O 

---- 22,55,500 

Total ............... Sicca Rupees 79,6S, 122 

108. The remainder, or Sicca Rupees 46,87,209, must of course be met by 
a reduction in the balances of cash m the lndmn, treasunes on tbe~&-'ApTlI 
laR';;',mless the result of the receipts and disbUl sements shall prove more tiIVOUJ. 
able than is estimated, or a greater aid than we now antiCipate 18 afforded 
flom exttaordillary sources of' supply. 

109. That the actual accounts of the current year will prove more favour. 
able than the e~tlmate, we antiCipate with some confidence. and, as already 
Ilotlced, there IS reason to think that the cash balances m the Bomb.lY Trea. 
suries, on the 50th April last, Will be f'ound to have considerably exceeded thelf 
estimated amount, and lhe supplies to that Presidency may therefore be pr,,· 
1)01 tlOnahly reduced. 

110. Indepent1cntly, therefore. otextraordlllary supplies beyond the estimate, 
we shoul.\ anticlpnte that the aggregate cash balances of the Indmn Treasurie, 
on the 30th Aprd next (1817). Will not folll very greatly below the amount 
at which they are exillhited as having stood m Apnl last, vi;;. ~Icca 
Rupees 5,30,S6.785 •. 

111. It will be noticed, howevel', that the excess of debt.to be incurred at 
Madrns. 1Irlsmg frOID mere temporary depOSits, can hardly be conSidered as an 
available fund to meet the service of the year. 

Ill/. On the other hand, the estimated amollnt of bills to be drawn on your 
Honourable Court is extremely hmlted, Rnd the issue of Treasury notes at thIS 
Uesidellcy bellig Sllll su~pendcd, fOi m no part of the eStimated means of this 
(JO\-ernnlcnt, Volllle Piovision IS m~de for dll>charglllg those outstandmg t(] the 
amount of nearly forty lacs of rupees. 

113. The above, iew of our probable finanCial situatlon at the conclUSion of 
the llles~nt year, IS neccssRllly Incomplete, from the absence of the Bombay 
ac,counts. 

1140. But ahhough it must, from that circumstallce, be deemed even more 
hypothetical than estimated statements of tillS nature usually art', \\e hane 
lleemed It right not to Withhold It from your Honourable Court. 

• t D TERRITORIAL 

Bcng~t T.l'tltsr'iI\ 
"Finll1l~f.r Lett«, 

l~ Dec. lSl Q. 
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10~ PAPERS IN THE 

TERRITORIAL FINANCIAL LETTER 10 BENGAL, 
Daled the 2d Aprtl1817 

1. You have already !leen furmshed with plInte.l ('oples of the llnnual 
accounts of the Company'.s afiiurs, which have been laid before Pdfliament, for 
the years 1814 15 and 1815.1h, In obedience to the Act of the fifty.thud of 
Ius present MlI'jest), cap. 155. 

~. We shall now proceed to fUl'lllbh you with such further statements as appear 
to liS necessary for tormlng as complete a view of the state of the Indian 
finances In the years 1814·15 and 1815.16, as the documents with winch ,you 
have furnished us will admit. 

3. The sixty. fourth section of the Act of the fifty.thud of the King dlrect~ 
that the territOl'lal brdllch of our affairs shall be carefully separateu 11\ the 
books of account from the commerCial branch. We consider the spmt of 
that enactment as requlflng a Similar separation of those two branches III all 
our .correspondence. but especially 111 that of the Financial Department. 

4. Upon this ground, ow' letters upon the finances will henceforth be of two 
sorts; one Tel11tol mJ or Politlcal, the other Commercial. 

S. The Territollal Fmance embraces' all matters eonnected With the tern· 
tonal revenues and the charges of Government in India, together with the 
repayment of such of those charges as may have been defrayed from com· 
merclal funds in England, and any measures which may be requlSIte fOi 
supplymg from extraOidmalY sources any deficlency of ordinary revenue. 

6. The Commercial Flnance embraces such of our pecuniary transactIOns as 
appertain to our mercantile character, namely, the proceeds of commercial 

- ~goods exported from Europe, and the sums repaid by the terntoflal branch III 

1Ildla~adv.!1noes 10 England on thaf account, and the applicatlon thereof to 
the prOViSion oCEurope IIIvestment, to supphes ·to Chma, and to the chlro!'ge~ 
of commercial managemel1t. 

7. We shall m thiS letter consider tho sb~te of the ternto\:llll branch only, 
and in a sepllrate Jetter commUl11cate our views of the commercml blanch of 
~he Illlhan finauces. 

8. Yonr Accountant.General, from the actual accounts of the Indian yea I 
1814.15, exlublts a net SUI plus revenue, after defraY10g charges and mterest on 
the debt in tbat year, of Sicca Rupees 1,18,57,4H!, or of i€1,1IO,821.-

9. The amount actually disbursed from our co~mercml funds 10 England 
in the year 1814.15 for territonal charges and stores was £1,918,8'29, as pel 
statement transmitted With our letter of 11th October 1816. It Will be neces· 
sary to make an adjustment of thiS sum, With reference to certain of the Items 
included m it; for instance, the payments to the creditors of the Nabob of 
~he Carnatic, and the amount of military stores, before the actnal sufficiency 
or iflsufficiency Qf the revenues to defray the whole of the terntorial charges of 
the year can be ascertained. In our next despatch we shall enter more fully 
into detail on this point. 

~ Mr. Egel ton's Letter, 22d December 1815, paragraph 2. Net Sur· 
plus of Dengal ..,.... Slcca Rup .... I M,(\,l,8.S8 

Paragropb 26, Net Surplus of Madras ...... :. • d.77,S71 

10. The 

1,9~,81,224. 

77,2.Q,Rll ---- -
Paragraph 37, Net defiCIency of Bombay 

Paragraph 46, Net surplus of IndIa .. . .Sicca Rupees 1,18,57,4-12 

Slcca Rupees l,S4,OlI,85S at 26. 81\tn<l. per S,cen Rupee 
Pagodas 8,62,268 at 8. per pagoda 

RllPees 77,23,812 al'2l. Sd. per Beonbay Rupee. 

Net Indoan Surplus •• 

• • £2, 134,8 t6 
144,9040 

2,n9,750 
868,929 
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10. The increase of debt 111 the year 1814-15 was ......... .£ 1,190,711 

There was an excess m the balances of cash on the 30th 
Apnl1815, compared with the balances on the 30th Apnl 
1814, of ....................... , ...........................•... " .. . 1,055,525 

The ex('es~ of debt beyond the mcrease m the balances was .£ 135, 186" 

1 I. The Increase In the' military charges beyond those of the Yllar 1813-14, 
wlll('h year you consider as the scale for the peace estabhshment of India, 
WolS £ 716,9!)6.t • 

12. Your Accountant-General (Mr. Sherer), from the regular estimates of 
the Indian year 1815-16, ellhlblts, after chargmg the military expenses of the 
year on the war scale, a net deficiency In, the revenues of Sicca Ru· 
pees 39,3!),350, or .£ 413,801.t . 

13. The actual disbursements from our commercial fJ.lllds m 1815-16, on 
.lccount of the Indian temtory was hkeWlSe transmitted with our letter of 
lIth October 1816. The amount was £1,976,114: But before the defiCit of 
tIllS year can be accurately shewn, adjustments will be requi&lte, m like man
ner, With reference to the dlsb~rsements of the preceding year. 

H. We consider the deficit in Inwa above exhibited, from its bemg calcu
lated on estimate to be subject to alteratIOn, either fi om any excess in' the 
actual IcahZllhotl of the revenues, as reckoned upon by your Accountant
General, or on the other hand, from the actual charges being found to be 
more than the estimated. 

1 1:H4-1 a 

* IIl<ll' •• e dLht, Rrngal, S,cca Rupees 8'>,66,26'1, or ut 2s Sllb-Y •• 
00 do. Mad",., Pagoda. 0,240,299, at tis., •• •• • .' 

Oecrcn'e d.,bl. Bombay, Rupees 4,68,380, at 2 •• Sd 

• 
/;993,687 

249,716 

£1,2403,403 
5>2,692 

15. The 

Increase.. .. ......... ........ . ... £1,190,711 
IntlN .. r ... h hlll.mes, Bengal, SlCca Rupees 46,?4,6()1. 539,984 
Mud, •• Pugotl .. II,IO,71S ................. '" • • 864,284 
IlOD,h.,y U'ql<'CS 13,4<1,9:>7. • ., (. .... ..... .. 151,807 

t :v!,I"ary Cho''[1;ea: 

Il.ngal 
M"dmM 
\!omllHY 

tole! Incrense 

1813-14 

J:l,rra Ru""",, 2,60,64,049 
• Pagouas 7Q.94,40S 

Uupec8I,04,53,391 

Ilrngul lne", .. " 
1IIad,,,,, •• 
!lombar • 

---

1814-15 

S,OO,16,!166 .. 78,66,178 
1,1!J,39,%<J 

£458,470 
188,788 
99,786 

£71-6 q% 

£1,055,525 ---
£lS5,186 --
In("r~ 

S9,52,q2~ 
4,71,970 
8,86,562 

L.th" \19th Jdnuary ItlI6.-ltegular hSlIUlat" for 1815-16._ 
N.·~ SlIr"I", n'"Ka! PI, Egt'rtou·.leller. 22d Decem. ' 

h,'r,I'". Iii) • Sicca Rupees 51,78,027 at 2s ~,I!,,&d.84 £600Jj51 
nOl. \Iud,,,,,, (29tb JWlllary 1816, P1lI'agraph 2,) 

hg"da. S,1I7 \~<l, or ... 1O,64.,1.13t& perP.goda 180,968 

S,,'ca Rupet'8 62,42,168 ....... .t731,6IV 
N.,! d"fir'eocy, BOlllbay, (l!2d December 1815, p.ua 

~ral''' 101)" .... •. Rupees 1,01,81,'>18 at 21. 3d ' .. 1,lw,4..00 

Nt;l:J Iud", .. ,1.ficJen<',), (29th January 1816, paropaph 
I • .. • • • .... ..... • • hleL'lI Rupee. 99,!19,saO ... 

'ferIJtor~al 
financIal Letter 

to Ben~al. 
:-l Apr 1~17. 
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1"5. The increase of debt in the y~ar 181$-16 is estimatiil at £1,OlS,J6\)* 

And the detrease in the balances of' tash on 30th April 
1816, eom):lared wlth' those on the 30th Aprtl.181.fi, 13 
estimated at ,..................................................... l,4S8,£22t 

These sums togetller shewIng a deterlOration of ............... £!l,.448,791 
... ~ --

16. The mcrense ID the military charges beyond these of the year 1813·14< 
is stated at £1,857,-toS2-t 

17. You Wlll pClceive, that in both years tile invoice value of tlte political 
litO res exported to Indl!!, as well iI.S ef these exported to St. Helena, Bencoolen, 
and Prrnce of Wales' Island, is added to the poIiucal charges in England. 
Tlus practice is pursued, because all t~se items are conSldered as an actual 
charge on the revenues of India. . 

18. ThIS mode does not; howevl"l', present an accurate 1/1eW of the charge 
UPOD the 'revenues of India in the years 1814.15 and 1815-16, as StIch Vl~W 
cannot be gIVen without an adJustment of the value of pohtica.l stores expended 
in fndia in those years. The amount of such expenruture ill lIheady mcIude(l 
in your accounts of dlsburserrlents; but we al:e not able to make the reqUired 
a41ustmenr., the statements furnished by your officers not affordmg the neces· 
sary mformation for that purpose. . 

19. The adjustment in tlus respect must, tberefOn.-, be made by your officers; 
and to 'admit of a similar adjustlnent here, the actHal value of political stores 
expended in 1814.15 mu~t be fb:rwarded to us as early as l?ossible; and ID alI 
YOllr actual statements subsequent to 1814·15, the value of stores and artIcles 
expended for the pubhc servICe of India,. distinguishing what may have been 
l'eceived from "he commercial department, zpust form a separate Item, instead 
of bemg blended With the other charges of your various departments. 

20. Whatever part of the articles exported frOJIl England to Prince of Wales' 
Island lioud Bencoolen, and charged to the terhtorial account, may be ultimately 
expended for commercial purposes, wul, of course, be earned in your books 
to the Cledit of the territOrial account, and will be so charged in your future 
actual statements of receIpts and dIsbursements. 

21. In die same penod of two years, there appears an increase of debt in 
IndIa to .the amount of £2)206,!e79, and a dtminution 10 the balances of 

cash • 
.. lnc:rease of d~bt in 1815-1S: 

Bengal........ • • .., ............ SIeC8 Rupees '74,68,750 ....... £866,87'; 
Madras ...... !. ..... .. ................. Pagodas 3,80,000' • • • .. • • • 152,000 

Decr~ase at Bombay ..... ' ........................ Rupees 24,942 

Increase of debl ........ . 

t Decrease halatu:es 181S-1S' 
Bengal ................ .... .. ..... ,,, SICca Rupees 91,03,229' ." • 
Madras... • ....... ... ... ........ .' Pagodllll 17,182.. _. 
Bombay. .. ... ... • .. .. Bupees S'J,9:l,41S 

Decrease Balances. •• •• • • •• • ••• 

t Mlhtary Charges, 

Benga! •••• 
MadIa •••• 
Bombay ••• 

Tom!. ............... .. 

1819.14. 1815-16 

Sicca Rupees 2,60,64<,04$ •••• • 8,86,51,973 • 
• Pagodas 7S,9~4IJ8 •• ..... 77,00,001}. 
. Rupee. 1,04,53,891 •••• •• 1,28,97,800 

Bengal, lncrease-...... . . . • •• . . . . . .. ... ..... • . • . • ...•..... 
MadJ'llS •• do. .... • .................... . 
Bombay .. do ......... _ .................................... .. 

£1,018,375 
2,806 

• £1,015,569 

£1,055,973 
6,8.;2 

970,397 

£1,438,222 

£2,448,791 

1 • .,...... 
1,25,87,930 

S,05,59'~ 
24,4-M09 

£1,460.200 
122,236 
274,996 

£1,857,4.s11 
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ca~h on the 30th April 1816, compared with the actual balances on 30th 
Apnl 1814, of £377,698, these sums together being £2,"'83,977; and the 
increase to the milItary charges beyond the establIshment of 1813·14 appears 
to be £2,604,.428.-

22. It is to be remembered, however, that these results being founded for 
one year on actual, and for the other on estimated accounts, are liable to be 
altered by any vanation, whether of revenue or of charge, between the 
e~t1mated and actual accounts of the year 1815.16. , 

23. Had the peace establishment of 1818·14 contmued through 1814.15, 
and 1815-16, the surplus revenue of the year 18140·15, it l1,ppears, would have 
IJ('('D Slcca Rupees 1,81,56,255,t and the probable net surplus of the year 
lFH5.16 woul,l have been Sicca Rupees 1,75,58,542,t or III pounds stellmg 
for the two years £4,142,916. From which if tlle home charges for the years 
1814-15 and 1815-Hi were deducted, there would resul4 on the calculation of 
a peace establishment, a Burplus in each year applicable to the progressive 
IlIjllldation of the Indian debt. 'lI It is ObVIOUS, however, that the reahzation 
even of' such a result, on the return to a peace establishment, must depend, 

on 

* Increase In debt. Bengal lIfaclr... ~= 
Mr. Egerton'. letl<>r, 22d December 1815, 

paragraph 50, 1814.-11i. • •••••• Sicca n. 85,66,267 Pagodna 6,24,299 its. 4,68,880 
Mr. bhcrcr'. letter, 29tll January 1816, para-

graph 25, 1615-16 ................. , ....... 74,68,750 .... 8,80,000 •••• 24,94\1 

Sicca Rupee. 1,60,35,017 Pags. 10,04,299 Rs. 4,98,322 

Increuo a\ IlcDK") .. ..... ......... .. ........... ... £1,860,061 
Do ..... Madra .................. . _ ............. 401,'116 

_ £2,261.777 
Decrease at Dombay ...... .......................................... 55,498 

Increase .............. 110 ... ....... " •• ' I •••• " ........ I •• ............ f... ... ... £2,206,279 

n.l.nces of' Cash 
BengaL Madr.. lloftlba,. 

(Mr. Egerton'. leUer, 22d Doccmber 1815, para· 
graph 5S), 80th Apnl 1!!14 ....... S.cca Ra. 1,9S,5l!,257 Pags. 68,49,S13 RI. 540,59,769 

Mr. Sherer'. ktter, 2llth J.Qullry 1816, para-
graph !il7, SOtb Apnl1816.. .. .... ........ 1,49,06,695.... 77,42,899 •• 35,12,298 

Sicca Ra. 44,48,622 Pags. 8,93,586 ns, 19,47,471 

Decrease at nengal.. .......... ......... .......... .... ........... • £516,04,0 
Do. . . Bombay.......... .............. .... .... .................. 219,090 

Inrren .. at Mudl'D8. ................................. J ...... ................... . 

735,130 
357,40SiI --DI'CI'C •• e.. .. ...... ........ ......................................... £977,698 

£2,206,279 

Total deterioralJon.. • ••• •• •• • •• • •• •• •••• £2,1i!!8,977 

)Ql4-l.'I ............................................................. £746,996 
1\iI~lO •• ..... ............................ ....... ............ 1,1157,4032 

Total ... , .. .. .. .. •• ... £2,600\.,"'23 

t Mr. Egerton'. letter, Ilild December 1815, paragraph ts, 
t Mr "h.'rer·, leU .... 29th JAJlIllll')' 1816, paragrapb 17. 

1 £1,918,829 
1,976,11' 

5,894,943 
4,U:l,916 

247,978 

£1'lS.986 

• ~ E 
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on the one hand, upon the plodu('bveness of the levenues, and on the otherj 
upon the ablhty of OUl' Indian Governments to accomphsh a reductlOll oj the 
charges to the scale of the year 1R13-14. But although the ie,ult above 
expected depends upon the conditIOns Just mentIOned, we find YOIII Account. 
ant·General (Mr. Sherer), in lus . letter of 2!)th January 1816, p(lragraph 18, 
encourages the hope of a resutt still more r,lVomable than that above .tated. 
ThIs hope appeats to be grounded partly on the expectdtIon of a considerable 
m<!leMe III the revenue from salt, ana partly on the expectation that the 
opium and the other branches of revenue would contmue as ploduch\'e ll~ 
they promised III the year 1815-16. 

24. On the snbject of the saIt revenue, we have to obseI ve, in tills depart
ment, that the sale produce of the ~alt III 1815-16 IS estunated at Slcea 
Rupees 1,31,00,000." This estImate appears to be formed on the actual sale 
produce of 18140-15, winch was Sicca Rupees l,3t,Rfi,O.JS; but 011 leterenee 
to Mr. Egerton's letter of the 'ilSth Septembel 18B, palagraph a, we find 
the average of' the salt sales from 1S03·4 to 1813-14 to amount to Sicca 
Rupees t,48,89,906 I We find, also, that the average of the charges III the 
t11ne years from IS03-4 to IS11-12, was Slecn Rupees 84,8S,257 PCI annum 
The average of the charges of the two next yeals, of 18H!.lS and ISIS-B, 
was Sicca Rupees 54,21,74'7. The actllal charge~ for lSI t-15 were Sicea 
Uupees 35,78,959, and the estlmated charges for 1815.16 ale stated at SI('('a 
Rupees 35,00,000. 

25., As it appealS that the actual sales of salt III 1814-15 were fourteen lacs, 
and the estimated sales of 1815-16 are taken at seventeen lacs of Hupees Je&s 
than the average sales of the eleven years precedmg; and as It also appear~ 
that although the charges in ISH!-18 and IS18-14 exceeded the average of 
the nme preceding years to the extent of about forty la<-s of Slcca Rupees, 
in those two years, yet as the->lclllal charges of' 1814-15 and the estImated 
charges for 1815-16 were reduced 1learly to the average of the first Dille yews 
referred to, we tJ list that the chalges on thIs account WIll not, III future, exceed 
the general average of the period flom lS03.4 excludlllg, therefwm, the two 
years of 1812-13 and 1818-14 From the expected operatIon of mcre-ased 
sd.!e& and decreased charges, there does appear, therefore, groullll for calcu
lating ,upon a very considerable addItion to the future receipts on account of 
your salt revenUes. 

26. This subject has engaged our attentIOn In the separate department 
(salt, opIum, and customs), and instructions have been given respectmg certam 
accounts reqUIred to elucidate the several statements of the Board of Tl ade and 
your Accountant-General. Every rehance is placed on the specmJ aUell bon of 
that dep:u tment to those instructions, and we hope to find on its proceedmgs, 

from 
* Mr. Sherer's leiter, 29th January 1816, paragraph 18, 

t Recetpts and dIsbursements, 1814-15: 

1808·4. 
1804.,0 
1805·6 ....... 
1806·7 • 
1807-8 
IB08-9. , ., 

tl.1I Rece&llll ChnrgCI 
SJCCO Rs.l,53,74,222 S.cca R •• 28,8i;,S4b 
•• , 1,40,24,288. 82,16,052 

>' 1,94,4.8,715 32,011,517 
, . ,.. . 1,86,80,946 83.52,696 

1,63,86,910, 54,33,601 
• 1,5It,58,6+1 .,' 35,25,203 

IB09-10 .............. '''' .. .. .. • 1,52,14,685.. • 97,42,658 
IBIO-11. 
IS11-l2., 

Nine yean average 

1812-13. 
IBlS·a. 

Two yaara' average. 

Eleven yean' average 

•• 1,48.85,869 • . 36,81,510 
1,56,01,062 43,47,736 ... 

SICca R. 18,41,19,828 Slcca Jb. 8,13,94,819 

1,49,02,208 94,88,257 

1,44,19,374. .,.. 52,25,499 
1,52,55,765 ..... _ 56,IB,056 

S.cco R. 2,96,69,IS9 SICca RI. 1,08,49,495 

1,48,94,5611 

.. . .. ... .. • .... .1!tcca RI. 1,48,89,906 

64,21,741 
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liom time to time, lhstlllct e"planatlon~ of the causes to which decrease m the 
sales, or IfIcrease in the charges, is to be attributed, as well as detatled reports 
of the meawres adopted for the restoratIOn of tillS essential branch of the 
revenues to its former etandard. 

fJ.7. The pi oduce of the sales of opium IS II very material part of our terrIto
rial resources. The reductIOn ID the pliee of the first sale of the year 1815-16, 
compared with the average price of the sales In the preceding year, as adVised 
III your letter of the 5th January 1816, paragraph twenty-sIx, had occasIOned 
some degree of apprehenSion with regard to the result of the year. The opIUm 
revenue 18 exposed to a vanety of contlngencie~, particularly from the state of 
the mSlkets, whele the demand has been most conSiderable. But upon a full 
conSideration of all the circumstances which have come to our knowledge 
reqpectmg thiS branch of the Indian revenues, we entertam the bope that the 
average future receiph on that account will not matenally fatl short of' the 
avelage of the yeal's tiom 1808 9 to 1818-14.· 

~8 This vel y des\fllble result, however, can only be calculated upon, under 
the expectatIOn that a quantity of opium shall b .. pr""lrlprl in filtll=,--equnl-to 
the average provIsion of the yeal's from 1808-9 to 1812-1S,t and that the quality 
ot the oPIUm so prOVided shall not be Infenor to the opium provided m m-.~ __ 
yeal's. 1,'or the accomphshment of tillS important object, We depend upon the 
('ontmued nnd unremitted attentIOn of your Board of Trade. 

~9. Under the expectation then (If the restoration of' the salt revenue to its 
former averllge, and the contmuance of'the opium revenue to its late avelage, 
there 15 lenson to hope that your Accountant-General's expectatIOns of IndJan 
surplus, after the yea. 181.5.16, may be reahzed, and undel these circumstances, 
that the amount of such surplus may be Sicca Rupees 2,00,00,000, prOVided 
the charges do not exceed the peace estabhshment of 1818.14, as before 
stated, and such surplus Will be subject to the deductIOn of the amount of the 
terlilOll.l1 chat ges paid at home. , 

80 The probdble Implovement m the teltltonal revenUeS of India, from 
willch tlll~ result IS deduced, has afforded us much satlsfdctlon; but from the 
consu\eration of the increaqe to the debt and the decrease in the cllsh ba"kmceq 
ill the two late years of war,f compared With the above stated estimated result 
011 the futllle peace establishment of Indl8, calculated on the scale of the 
chalges of 1813-14, we lind oUlsclves compelled to press upon yOUi most 

scno,,' 
• Leiter from the Board of Trade to the Vlce-Pre.sldeot m Councd, 28th July 1815, para· 

gl'l\ph 10. 

'fotulcl •• r prufiton oplUmm the .IXYears, trom 1808-9 to lIH'l-14 •• Slcca Rs. "',18,99,53.5 

A\,urllge •...• ; Slcca Rupee. 69,72,256 

t ProvIded In 1808-9 
Il'I09-1tI 
UllO·U . 
1811·12 
181t·IS • 

,. '4' •••• 

AV'rage 

f iO<'re&8e t.O d~bt, RenR"Ol.. • ., •• •• • SICCB R. 1,60.95,017 
Do • Madra ... Pogod ... 10,\14.,2119 •• • 92,6S,971 

1,'12,98,988 
• 4,9S,S22 

• Chests +,621 f 
4,974! 

.. 4,9301 
.. 4,9771 

4,773f 

('hesta 24,277 { 

4,855! 

lh1crea..,. Bombay: • 

Net In<.' • ...ase 
Jlala_l'uoh, Bengal •• 

Bombay. 

. • • .... . ..... S""", R. 1,88,05,666 
.. .... ...... SWC8 R. +4,48,622 

'" .... ,19,46,471 

D<Cr<. .... "" •• • .... " ...... _ .. • ..... ..... 6S.95,09S 
Modra., mm....e Pagod .. 8,9S,t.S6 ••••••. !9,M,154 

N.~ d"",,)ase •• ••• • .. 

In ...... dffit and d...,,,,,,,,,, bel"" .... In 1814·15 and 1815.18, . 

Temtona' 
Ftnaoclal Lette; 

to Bengal, 
I! Apr.lSI7. 



terrltotia\ 
l'manciol Leuet 

to Bengal, * Apr. 1817. 

108 PAPERS IN THt 

serions attcntion the urgent neces.ity foJ' every pI actlcable retrenchment or 
-charge in the future admmistiatlOn of our a/fdirs. No Increase of levenne th:lt 
can be anticipated would suffice, without the utmost rftlenchment Rnli 
economy, to provide funds for the reduction of the debt in time of peacc, or 
the means for exertion in tbe event of the recurrence of war. 

S1. We have already entered into some details I'e~pectmg the retrenchment 
of charge in Bengal, and also m pal'l, with respect to Madras, ID 0111' several 
despatches of Septembel'1815, to whIch the senolls attentIon of our Supleme 
Government is partilularIy directed. We Ule engaged m SImIlar enqumes 
with regard to the remammg poiuts of retrenchment dt Madras, and to lbQ~e 
of Bombay, the result of wluch Will be notified to you In due tlme. 

89l. Our attention bas been directed to the large amount of political store~ 
shjpped for india in 1814·liJand 1815.16, and we shall give directIOns accOl'll· 
IOg1y in the proper department. ' 

33. We forwarded with our letter to your Go\'ernment in this department, 
dated lIth October 1816, a statement of the detail of the advllnces made from 
our commerciAl;.. .. d .. On Eugfand, for charges on the account of the Teffltolldl 
depal tment in the years 1814·15 and 1815.16, a5 adverted to In the ninth 
paragraph of this letter. The amount shewn by that statement is the sum 
which, accordmg to the construction given by us to the fifty-sixth section of 
the Act of the fifty.thlrd of the Kmg, is repayable from the resources of the 
Territorial department for the years in questIon. 

34. Althongh the letter of the Act provtdes only for the adjustment of any 
excess of payment in any year, beyond the amount of the actual advances in 
England in such year, we cQnsider the spirit of the enactment as Implymg, 
that any deficiency of repayment which shall be found 10 any year on the 
adjustment of the actual advances of such year, shall be chargeable to the Tern. 
tonal department in the followlllg year. In mct, we consider that the annual 
advances from our commercial funds in England for the current charges ot the 
TerritOrial department, as constitutmg an annual demand upon the revenues or 
re~ources af tbat department, the punctual and regular liqUidation of whicb 
demand is of the utmost importance to the regular progress of our affairs. 

35. The advances from our commercial funds 10 England, for the purpose 
alluded to in the preceding paragraph, are to be considered as formmg one 
(hstmct branch of the finallcial system; the debit to the Terntonal department 
for such advances, and the credIts for the repayments t~ the commer~lal 
department, are therefore to be kept' entirely clear of any other transaction 
connected With the principle or interest of the debt. The account of each 
year must be adjusted accordmg to the dlreettons of the fifty slAth section of 
the Act, with every practicable attentIOn to accuracy;. carrymg the balance, 
which may be found eIther m excess of the demand, or 'VICe vend, to the 
account of the fuUowing year. 

30. The advances from our commerdal funds m England, and the repay· 
ments by tbe Terntorial department m India, 1D the yeM 181+.15, are as 
follow:-

Advances in England, as per account before adverted to ". £1,918,829 
Net repayment in India to the Commercial department, in 

advances to the Boards of Trade and suppltes to Chma '" 1,406,953" 

Tlle dl/ference ......... .£511,876 

IS the sum in which' the repayment by the Terntonal to the CommercIal 
department In India was less than the 1UI10unt of the advances tiom the com
merCial funds 10 England for the terntorial charges of that year, and whIch IS 
consequently to be earned £01 ward as a demand IIpon the rewurces of the 
followmg year. 

.37. The 
* Mr. Egerton'. Letter 22d December 1815, paragraph 53, Bengnl: Europe and 

Chma Imeslmenl .... • •• • ..... •• .... SICca R. 1,11,78,117 
I" (Jupt>. : .... " .......... ,... • .......... .. ••• ~_ 4-1.HS 

Carned forward •••••••• SICca Rupe .. 1,1 ~ '4,260 
J)"duCl. '. 
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37. The 3('tual advancc>s 10 tngland in the year IS15-16 bave 
ueen aheady stated to amount to ..................... " ....... £1,"76,114-

The repayments in India lIrc estimated at the sum of •• ,....... 1,GoS,6S6" .. . 
Con~equcntly the repayment In this year may be stated at a -~ 

less amount than \he advances ill England by............... £3fi7,4!lS. 

Which bemg added to the balance left due to the Commercial department in 
Jluliain the year 18l4-15, amountmg to £611,S76, WLlI shew the debt of tIte 
Territorial to the Commercial department in India, in the two years IS14-15 
and llH5-Hi, to amount to the sum.of £S79,804. ., 

as. The balance thus stated lIS dueto the Commercial by the Territorial depart
ment has been' calculated on estimate fot the year lS15.1e;: so far as regards 
the paymrnts from the Indian TreasuTles. Th"l receipt of your actual accounts 
for that year I~ expected With anxiety, ~ Without them we are not enabled to 
limn an accurate view of the result of thLII very Important branch of our con-
c('rns up to May 1816. • • 

89. In 
Brought fprward ........ Sicoa Rupees 1,12,1+,260 

flrouct: Reeel~edJor Sal .. Europe Good .................... 17,16,900 
Goods I •• ued frolll Import-warehou •• for Mlllt,ry IlTUI otber uscs. • •• .,28,694. 

26,4.5,594. 

S.cca Rt. 86,68,666 

Madras: Europe and ChlDa Investment. • • • • • • • • • • • • • • • •• • • • • •• . • Pagodas 10,13,550 
Deduct· H.eelye<! for Sal •• of EuroI'. Good. •••• • • • • • •• Pagoda. 98,540 
Goods ••• ued .... ........ .. ..... ~ ......................... ~~ 

l!,'14,301 

Pagodas 7,S9,W 

Bombay Eurore and China Investment...... • ..... .... ....... • Ro.28,81,727 
l)..-dut't Rerel.cd fur Sal •• of Europe Good ................. Rs. 17,47,841 
Oood .... ued ..... '" • ....... .... ........... • ........ 81:1,299 

1 JlecelVed flom Cape." ••• " ..... ,," " .••. " .•••••• " •••• ,.". .••••••• 2,987 
18,99,126 

RH. 10,42,601 

n.ngul ......... Slccalts.85,~\j,G66 bl!.t Sf,,'I.d perS.ecaRupee ............ £993,965 
Mudrll8 •••• • ••••• Pagodas 7,39,249 at Ill. per ·Pagoda ••• , • • •• • • • • •• ••• ••• 295,695 
llombay ......... Rupee. 10,42,601 at lif. Sd. per .Rupee....... ......... .... 117,292 

£1,406,953 

~ ... -s.. Comnwdlll FI ..... Letm of "'" da ... _uog sal .. and ...... of £u,.,p. good •• 

• Mr. Sherer'. letter 29tb January 1816, paragraph 24: 
Beogal in •• stment ....... Slee. R~ 1,56,4-0,000 all!.t. s,q,,,d per S'Cca Rupee ... £1,814,24-0 
Mild"", ................... Pogodaal4<.45,U60at llI'I,.r Pagoda. ....... 57S,024 
Bo'"b01 •• • ••• • • • • • • • • •• • • •• Rupeee 24,34,560 at II. Sd. per Rupee.. •• • •• • 273,888 

But in the above tb ....... e.timated ror .upphes to Cluna. 
1l.n~n1, 29tb January ISI6, partlllraph 25 ••••••••••••••• SlCCa Re. 96,4-0,000 
M.dr.o and Bombay, 211d December 1815, paragraph'5 ........ 1IS,9S,OOO 

Sa Rt. 1,19,73,000 
Bul the .~tual supply by the China book. "a. equal to ..... :.... 82,:12,000 

Over estimated ............. SleaI Re. 37,'1,000 

Atl!.t. Sh~ perSICCI.Rupee ............ : .... .. 

Suppose receipts for E;;"'l'e Sales and Europe I .. u,," 81 m 1814-15 I 
Illl'8ul • !Sloca Us. 2b,45,59t at 21. S,lj,~,d. per S.oca Rupee ••• _ £S06,889 
M.dm.. .. ... Pegod81 11,74,807 at a.. per Pagoda .......... 109.720 
llumbay. .. .... Rul' ..... ItI.S9,1~6 at lif. Sd per Rupee.... .... • 2QG,!I01 

2,666,151 

t.33,956 

£2,232,196 

£623,510 

£l,608,6!16 

T~rrJtorial 
Fmancl.1 Leiter 

to Beognl, 
2 Apr. 1817. 



Terillorial 
I'III,mc,.1 Leiter 

10 nOllgal. 
'2 AI" 1817. 

no P\PERS IN 'fIJI: 

39. In addition to the above balance due to the Commercial depalment. we 
proceed ~o bring to your c9nslder~tlon a flU ther demand of the CommercIal 

• upon the Territonal department, for advances from our home funds, 111 the two 
yews 1814.15'and 1815.16, which, adjusted wlth'the various issues flom the 
Indian TII~asuries, as stated in your advices m this llfpartment, wIll stand as 
follows:- . 

40. In tile year 1814.15 bills of exchange, for prmclpal and 1IIterest of debt; 
draW'll in IndIa, were paid In England, amountmg to· ......... £1,234.608 

The invoice cost and.charges of part of a cast-lrOR bridge for 
. toe nabob VlZier amounted to ................................. 5,741. 

Total payments in England' ................. .£ 1.~40,~52 

41. The issues from your TelTitorial funds In this year were as follow :-

Net acfuai advances to his Majesty's servicet .... 40....... ..... 951.8~7 ' 
The invoice value of bullion consigned from Madras was 
. Pagodas 7.00.000. 01' at 8s. £~SO.OOO j' the actual pro· 

duce of which was .......... : ............................ : •.••. :..... 3~4.107, 

Bills re.draw~n IndHi ............. _ ............. :................... 54.0S' 
• 

Totin issues rn India ............ : .............. 1.330.01S 

Balance in favour of th'e territol ia! depal tlnent m this view £ 89.706 

4!l. 'In the 'year ISB.Iii the payments in England were :-

For hills of exchange. &c.:j: ....... _ .. ~ .............. J.............. £T'33,.539 
For invoice CII.t and cnarges of part of a cast. Iron bridge anel 
, steam-engme for the·Nabob:,Yizler.............................. 15.131 

, Total payments in England .E7'}S.670 
The supplies to hIS MaJe~ly·s.scrvlce m th'ts year are esbmated 

at ~he sl~m of§ ............................. ~ ...... :._ .......... : S33.50~ 

The blllal1c~ -in favour of the, CODlIrtercial department in 
18I~·H) roay the~tQrt! be stated at .... ~ .... < ..................... £415.168 

Ded\~ctmg from thIS sum the 'balance of the last 'year due to 
- the TerntclflaI department, whlC~ amounted to............... 89.766 

And the balance due by the Territorial to the Commercial de. 
partment, on this description of adyal1ce~. is fotKld to 
amount 1:0 ..... , ................................ ,..................... £325.402 

* BIlls of E"coonge IDr pr.ncipal of InduJO debt • 
Do .. . ...... rannlere.t on do.. ... . 
\)0 .. • lor cash receIVed " 
Do • •• • • ••• for J~VJ1 PiZ" prop.rty. • 

43. Thi~ 
................ £220,799 

.. ........ 894,923 
.,........ ........... 19,1ab 

.. <. ........... lG6,~0 

£1.284,JiOS 

t \\lr. Egerton·wlettcr. 22d December IST5, poragraph 51 • 
N .. hupp!y r.QIlI ilcDgal.. ............. • Sicca. Rs.tl7',10,031 at2s. Sl'bbd ..... £786,367 

DA. ., Madras ..... . Pagodas 3,26,516 at 8& ..... 130,605 
Do. •• Bombay. • Hupee. 8,09.829:t 2., 3d. 3-1.,855 

t B,ll. of E.""hJU~a for prJnc.pa1 of Ind ..... debt:, 
Do •• •• tur U'lterest on do_,,_ • • •• _ • 
Ilo ,,,. Java pme propertv. • .. 
DII etfects ot d"'ceasf'd othcers, &c 

£951,827 

£238,998 
880,644 

99,822 
14,07'<; 

.J. 739,539 

\Jr. Sh.rer', 
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4.3. Thi1 balance is partly calculated on e~tlmate; and a!t1~ough 1hat sum, 
or allY other sum winch might be found due on the acljustlnent ot: the actual 
accouIIUt adverted to in the fifty-eighth sectIOn. of tbe Act of the fifty-tllll d of 
the Kmg', cap. 155, would be repayable finally by the Temtorlai depa. tment \I e 
consider the debt under tbis hpad as entirely dIStinct from what may arise from 
the deficlencv m the repayment by India of the advances made in England, 
under the provisions of the fifty-sixth section of the IIct before referred to. 

44. In your letter/! of thl! J8th t>ecember 1813, pllragraph thirty-one, and 
SIst December 1814, paragraphs fOitY-SIX to fifty-three, you briught under 
our particular notice the subject of a remittance of the principal of tlie Indian 
debt to England,·to the amount of about £500,000 per annum. We are 
cxccf!dmgly deSIrOUS that the Indian debt should be rednced as speedily as 

'possible; but at present such reduction cannot be effected by means of an 
annual transfer tC) England, because, as we have just shewn, the disbursements 
bere 011 a('('oullt of India are already too extensive to admit of such increase 
thereto. It must be ~ufficientIy ObVIOUS, Without any particular explanation, 
that no applicatIOn should be made to Pdrliament on the Palt of the Ea~t
lotha Company for assi~tance, but m cases of the utmost urgency. This III 

• more cbpccmlly the case at plesent, when ,it is absolutely and mdlspensably 
ncces~ary that no call should be made upon the finances of th~ country. fill' 
Illy pecunial'y advans:e that can by posSlbl.lIty bE' avoided. It must be equaUy 
QbVlOUS to yot!; that WIthout application to Parliament for such advance, the 
plesent profits on the lnd13n and China trade cannot bear an annual additIOn 
to the extent which you have proposed; and 80 far as respects the futme, we 
must calculate on a.dlmmutton of profit, I?oth on Indian and Chma Imports, 
partly flOm the opemng the trade between thIs country and India, and pattli 
frorn the renewed trade to India and China from Porelgn Europe and America. 
Howevel important the reduction of the Indian debt may be, It is of not len 
importance to the regulllf progress of our home affairs, that some reduction 
ilhould be maae in the amount of our debts in England; uut notwithstanding 
the fullest convictioll of the propriety of such a measure, we were compelled 
tD abstam flOm taking those deCided steps for that purpose, which we had at 
one time in contemplation, from the apprehension of those demands upon ollr 
home funds which actually occurred m the two years 1814-15 and 1815.16, 
and which have caused that excess m the"lldvances from our cOllynercial funds 
befof(j noticed • 

• .5. Under every view of the case, therefore, we have no hesitation m deci
aedly declaring, that in the present circumstances, at least, we cannot permit· 
any transfer whatever of any part of the pnnclpal of the Indian debt to Eng. 
land; and you WIll, of course, refrain from takmg any step for that purpose, 
wltbout ollr preVIous. authonty tD that effect. . 

46. In 
§ Mr. She",r', leiter 29th Joouary 1816, paragraph 22: 

Bengal .' Sicca R. 90,00,000 

1,00,000 

1,00,000 
40,000 

31,40,000 

8,:10,000 • 
9.so,000 

lIf." ...... -- 22,10,000 or at 2.<. S &"d. per S,Cca Rupee £256,960 
• ••••• Pagodas 1,20,000 

Bombay ......... . 

7,500 

1,27,500 
6'2,;;00 

Rup .... 2,78,000 
1,78,000 

4,56,000 
1,4-00 

65,000 at 8r. per Pagoda ". • •• , •• 26,000 

4,54,600 'Ill'- 9./. P'!" Rupee.. •.•••• 51,142 

£333,so! 

TerrltoriaJ 
FlOanllaJ Letter 

to nen~81, 
2 Apr Hili 
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46. In consideration of the extraordinary charges wluch It appeared to us 
the war W}t!h Nepaul would cause, and the consequent lnablhty of your 
finances to make the advances reqUired in India for his Majesty's SeHlee, a 
representation was made to hIs Majesty's Mimsters, m consequence of which 
there has been shipped and consigned to you by his Majesty's Government, 
bulllon to the am.ount of nearly one mullon sterhng. 

47. ThIS remittance Will, we trust, operate sofavourablJ, as to allow of a full 
repayment of the amount disbursed in England for Terntorial charges, and at 
the aame tune afford considerable aid in dlschargmg the expemes of the war 
with Nepaul, and also m the general adminIstration of your finances. 

48. In the seventh paragraph of our letter of the 8th November 1815. you 
were duected to carry to the credit .of his Majesty's Government the produce 
of the bulhon consigned to.)'ou, when coined III the calcutta mint. ." 

49. We expect to be duly informed of the actual.amount of the produce of 
this bulhon when cOined, in order to our belllg enabled to bring the same to 
the credit of his Majesty's Governmr,pt, m the settlement of the account 
between the public and the Company. . 

50. The statements already made, from which so large a 8um appears due • 
from the Terntonal to the Commercial department in India, Will have e.inced •. 
that advances from OUf 'Coml\'le£GIiIl fl.p1da for the territortl1l account cannot be 
contmued on the scale of' the two past years, In fatt, 10U mUst have Been 
that our Treasury cannot perform tIte functions which are reqUIred of rt. unle!!ll 
the terntorial fiJnds in India are so IIrranged, as to make repayments to the 
ComQlercial department of sums equal to our disbursements here for Indian 
»ohtlcal charges and stores. . 

51. We apprehend that the state of the balance of supplies for former years 
between the territorial and commercial branches is much misunderstood, not 
only by your officers of accounts, but also by our present Governor·General. 

5!l. In a secret despatch from his Lordship of the 81st August 1~815, extracts 
from which our Secret Committee have laid before us, we. find the followmg 
observation in paragraph thirty.five." ..t, 

58. " In the next place, immense excess of remittances whioo for the four 
" past years l.ndia had made to London 'Witltout a ret'lfl'n if any sort, had of 
.. course a natural tendency to impovensh the resources of the country;" and 
in the margin of that paragraph :]lie find the excess referreei to> in the years 

.1811.12 to 1814.15, stated at Sicca Rupees g,lg,liQ,6sl. That thiS statement. 
is erroneous you will immediately perceive, when you are replinded that the 
above result· 18 deduced from accounts which neither !Dclude the territorial 
disQursements m England on account of Indta 1D the penod, nor advert to the. 
large amount of Indian debt transferred to England In the five years 'Previous 
to 1s'11.1!l. 

54. We entirely agree- in opimon With you,* that no financial measure 
should be adopted at Bombay without a prevIous reference to nengal; and 
as the same principle is equally' applicable to'FOT~ St. George, we shall direct 
our Governments at Bombay and FOl t St. George, oq all future occasions, to 
refer every lntended measure of finance to you in th~ first instance, IIlld to be 
gUIded by your instructions as to the mpde of carrying such measures mto 
effect, or as to postponing or abandomng them altogether. 

55. The utility of an union of action between our .several PresldellCles, in 
matters of Buch Importance, beillg eVident, we confide the uinmate arrange. 
ment to the discretion of our suprell\C Government, alld. in its exercise we 
depend confidently on yOUl" judgment and prudence. But that the whole 
subject of Indian finance may at all times be brought under our notice at the 
earhest practicable penods, we shall dueet our Governments of Fort St. George 
and Bombay to contmue the practice of advlsmg us of their proceedmgs III 
thiS department, and to furnish us With copies of their correspondence With YOll 
on the subject of finance. 5u. We 

* Letter, 18th rlecember 1813, \lDragraplll s~ '!' 42 
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!ju. \\"e have received Ule sevenl sets of~ books for 1814.16 flOm Beng.al" 
M,ulrus, and Bombay, iimned on the prlllciple of separating the- accounts mto 
the branches of temtonal and comll!erClal. These books do not fully answer 
the purpo~e~ required; and we ,hall therefQrl', as early as pos~lble, tl'llnsmlt t(1 
you our in~truLtion~ for ~uch alteJatlOm as may be deemed expedIent, toge. 
tJler with a reply to' your J~ttel of the 18th June 1814, paragraphs twpnty fi\E~ 
to lhit ty·two, and to that of YOllr Accountant·General of the 29th April 1811<, 
on the samc subject. 

57. The advance mad!' here,in 18J1. to the Agents of the CartOts of Java, 
:I, Ilotlfied to you In our letter of tllC 9th November 18110, has been liquidu/.i'!l, 
by the Agents cancelling such part of' the Illlle bills granted by you )n theil' 
fdvour in Fcbll141Y 181.5, as wele !oIlfficlent fbr that pUlpose, with interest 
thereon: the advance, therefore, made by us 011 that account lias been com~ 
pletcly satisfied. ~ 

.. 58. The lettl'r n om your Acting Chief $ectetary, reSpectll1g the en'ol in 
drawlOg Ollt' of the JIIne bill., before mentioned, being No. S of that setics, "'''~ 
recelVe!\ In tune to allow of' OUI making tire necessary aitclatlOn prcvlo6~ to' 
the tinal accept!l1lce of the uIIl, willch waw done WIth the consent of the 
JM! ties, and the bIll has been ulumately paId With £7,464. 15s. bd., Illstoao. 
'of £15,017. His. 6d. the sum fOI' windt bIll No. S was drawn. 

59. ConSIderable inconvenience baS'alJSCIl from the want of official hlfoi-ma. 
tion rcspectlllg several important cIrcumstances connected WIth your finances, 
I'Q'r the kno\\Jedge of whlcll we have been flequently indebted to plivate 
informauon; \\c shall, thelefol'e. expect a letter from you in thiS department, 
at every period when shIps may sall from Calcutta to London du·ect. As 
occasIonally tbere may not be suffiCient time to prepallil a I'egular despatch for 
the sIgnature of our Supreme Go\ernmenl:, II letter of )our Accountant. 
(jellcllll m"y be tJansmltted through your Secretary to our SecretalY Ii1 

I.olldon, ('ommllllicating general information COmpfll!mg ·!.he s~ve~al pomts 
noted'tn ti,le margm," reservlOg the aet.lll for regulat advlees the next oppor. 
tU11Ity that may present It1ielf. , 

60. DlIIing the preparatIon of this despatch, thele have been recC1ved twa 
letters from Mr. Secretary MackenZie to· our Secretary, t enclOllJll'" two 
letters fJ om the Boal d of Trade, one on the subject of opium and the 'Other ott 
the subject of'salt. 

, 61. We find frorn the first enclosure, that although the pro\'ision of opilllrt 
for 1815.16 fell shott of the quantity brdercd by 770 chests, t yet that it 
exceeded the quantity proviueu for 1814.15 by 5540 chests; ~ and' that, 
IIlthou~h the average.produce per chest of the sales 111 December 1815 and 
FehlU,lry lS16 was :Slcea Rupees ~,518. 5. !ii, beJUg Sicca Rupees 109 5. 
less per chest than the average produce of the sales of 1814.15,11 yet that 

• D,scount OD ~renllun:' on Government p.per al the several PresuLmc,es. 
Rat •• of ""< ange.. ... ..... .. .... • .., do. 
Price of buthoft' . ,... .t.. ..... .. . .. . do .. 
Import_Ii and ."!'or\<,d value of buJhon •• .......... do, 
~Qle and nUlrk.t·pnce of 0plUm, and quanlJty IOId, uncleared, and unp~d. 

, Sale,prlCl> of ""', 801d. and quoouty uncleared and unpaId. 

t 22d and 30lh 1I1arcll1816. 

t Onlered for 1815-.16 
l'rovllled ....... 

DIA'~rence .. 

.. • Chests 5,000 
+,1t80 

CIre.ls 7711 

§ ProYlded for l!1l5-.16 ..... , ..... (;h"'l& 4,2,'10 
Do..... Itll~I';....... ... .... 8.61tl 

Dlf'erenoe .... • .. ... ., \ .. .... • ............ ..... Chests . 554 

~ Average !'lale produce I"'nhesl, 1814-15 ...... S",ca Ra. 2.427 10 I! 
18,:;"/6 .......... :.. 2,318 ,; I! 

Dlife......,ce ••••• , , .... •• SK'C3 n. 109 ,; I) 

• '2 G 

. tho 

TerJltorlt) 
flnanl. .. al L~tt~r 

to Beng.,II, 
lilApt l!il7 •• 
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Torrlto.w the gross reeeipt of 181.1.16 would exceed that of 1814-15 by Slees Ru. 
Finane,," Leller, 7 ., .. , 

10 Bengal, peeJj I, 9,U'tOV." 
t Apt.18n: 6!l. We find by the second enclosure. to&t the salt sold in YO\lf March sale 

1816, tp the amount of 9,50,OOO,maunds. produced tin an average Sicca 
Rupees 831. 10. 7 per hUBdred maunds. The average produce of 9.00,000 
maunds sold in MarcB 1815 was only Sleca Rupees SlSi!. 2, 4.; Ilnd the whole 
quantity of rnaunds 42,00,000 sold in 1815~ averaged only Sieea Rupees 

COlnlllereW 
liwmc.oJ Letter, 

IQ Bengal, 
liApr.1817 

31'!. 9. 10. • 

tiS. 1n the year 1814.. the quantity sold was maunds 44,00,000, at an 
average of Sicca Rupees SfYl per hundred maunds. as stated by your late 
Accountant·General (letter of2Sth September ISH, paragraph fifteen). 

6to. So far; therefore, is your sale of March 1816 'extend'., we perceive a 
very considerable increase in tile salt revenue; lIuch increase being llbout 
nineteen rupees per hundred rnaunds beyond the aver~e of tbe sales of the 
whole year in 18M, and about twenty.four and a half rupees per hundred 
maWldli beyond the average pfthe sales iB tbe preceding year 1814. 

(is. These statements appear to aonfinn the expectations mentioned in the 
prel=tding paragraphs respecting the salt and opium revenues: That is. that 
the produce from die salt woald be increased. and that the opium sales would 
realto:,,_ tn flttul'''' aaOO1'dmg to the average 4)f their late I>roduce. 

COMMERClAL FINANCiAL LE' ____ - " ____ . ___ ~ 
JjaJed. tho '.ld Apri11817~ " 

1. In this letter It is oUt intention to consider the commercial branch of 
the Indian Finances, in reference 'W. your late advice&, according to the 
intimation to that effect whieh 'Was given in our Territorial: Finance Letter of 
thi. date. . , 

!!. In that letter it was stated, that oil the actual accounts of India and 
England fur the yellr 1814.15, and on the actual Recounts for England and the 
estimated account$ for India of the year IS15.16, the exc88&Supply from the 
commercial funds in England to the territorial account of lndla, under the 
sectlons ft6 and 58 o~ the fifty.third pf the King. appeared to be £1.~, 706.t 

'S. These IItl\tements of actual advances in England will enable your officers, 
as stated in our Territorial Finance Letter of the 11th October 1816, to mllke 
.luch alterations in therr former statements on this brancll of the aubject, as the 
excess of the supply'in the years 18140-15 and 1815-16, beyond tAat of the 
,.ear 1518.14, on which your former statements were founded, may render 
necessary. 

4. It will he necessary, also, for your 4lfficers, in tbeir ~re statements, 
constantly to keep in mind the balance above stated, or that which may 
ultimately appear on the making up your actual .accounts for 1S15.16, as 
being the amount due from the Indian territorial to the commercial funds. for 
tne years 1814·15 and ISU.16. 

5, Your Accountant-General creruted the commercial .aecormt for sale 
of imports, &c. in 18140-15, with a larger amount than it ap~ara, ,on an 

. exanunaboD 

• Gran receIpt 1815·16 .......................... S'uxa!l,. 96;99,180 
Do ...... ISl4.)5 •• ___ # ........................... ti,I4,290 

DllFereD~e ............................ :......... Sica lIa. I,V9,MIt 

f £879,804 
SI!5.4oOll 

£I,i04,706 
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elWllilllltion of the CommereiallJQQke (or that years ,houJd hfti'f: i>eeq ere
_lite",· 

6. We have credited the commercial brancb in. ISlof.-U with the produce 
of the pIes of Europe goods at the three Presidencies, and with the value of. 
Europe goodt clehvere.d from the Import WarebPu.se, fol' the jIel'ViclI Qj the 
IiUbtllry lIud otJtel' departments in Jndia in that ,ear. The «Wf~~ce l>~tw~ 
QUf IIt11.tement and that of your Aocountant.-Geueral, at \efore »otjllect.1s W b, 
ascribed principally to that officer includitlg eommefoil&llndil\l\ IQppllell tQ the 
other Presidencies. 

7. It haa Dot been found practicable to ueerWll wi~b. Jlreei$JPJl the vllriOU' 
items of which the sum of SlCca Rupees S4,S7,lBllo at3illd. 8fI the produce pf 
Europe imports. &c. in Bengal in 1.814.-15. is 1ImJI'*Id. Wit 3haU pC)§tpo.Jle 
to another opportunity the obler'latloDI .... hich oCOW' (Ill thi.a PQl)1~ 1/1e1.111 
lUlCompany the directiQn. it 18 QUr intentioo tQ fQ1WW to Yflll. fOf intrOilucJng 
into the commercial books of our severlll1"reei.dlme\llf ,uctl a\ttmJ.t:iY11I! '" may 
produce the 1Dformation requIred. for the proper drawwg out and adjustment 
of the ~neral accounts between the territoriaJ and com11lercl;ll br~ch~s of 
Clur sfthlra. ' 

S. From tho accompanying, atlttetnent it appe~. tb~~ tho VQ.lY~ ~ ~f)n\. 
mercia! e1Cporta from Europe remlwlDg in ,our Import WlUclI{ll,J~ ~m the 
let May 181$ amounted to Sicca Rupees 74,S4,H9. 1IBc;l that Sl.\~ amouqt 
exceeded the value in the Import Warehouse on tbe l~ Mil)' lSI' in tbfl Itmi 
of Sicca Rupeea 11,95,.578. t 

fl. Our attelltion hat been already directed to the al!bje~~ Qf th' lIal@ of 
Europe ellporta. In our Public Letter of the 9th September 18Jt. plU'lJ.graph 
Dine, twtice ",as taken of the dJfi'cl'eBce between the jDvoiee v.ulJe of F.urqpe 
gooda received in India In 1809·1Q and 1810-11, ana In!' lImOllnt credited 
the London account for the sale, &c. of Europe goods in tIulSI3 yelU'S. ,In 
your Financial letter of the 1t7th libreb ISl,3, ]llIl'.IIgTapb tel), lQU wserYlld 
~at the dUl'ertnce referred to b.d not been reabled witbm thos, yeatf; 3Ud 
in consequence of your having added that .ucla dd.ferepce "milY lIWer ~ 
.. realized." we remarked upon that Ixpr~ion in our Fillan~i~l Le~ter (If the 
,40th August 1814, pAl'llgrepb fifteen. undertbe apPfehell$lOn th~Ht conveyed 
.. expectation that the dUference ment)oned might lie the amount Q£ the 
ultimate lou on the sales, &0. of those years. With thll view of being rightly 
informed on this very irnportant point, we reqUired, in our let~r of August 
lSU" an account of the sales, expenditure, and invoice value tlf goods r(,
maming on band of the ~ommercial ,.upplt~frolD Englalld in the years 1810-Il. 
1811.1~ 1 812·1 So and 1818.140. -

10. The apprehension stated in tha letter of 4ugust 1814 WQ contirme4, 
in a considerable degree, on tbj\ receipt of your late Accountant·General's 
lett'll!: nfthe !28th September IS14,::: that officer havmg observed, in paragraph 
thirty-four of that letter, II that the Bengal Import W3l'ebouse-keeper had 
.. e:!.phCltly stl\ted, that there bad been a large quantity of wooUens nearly for 
II ten yean itl store, which have recently been discovered to .be damaged; 

"and 
• ~~D·lle_. tid DeceJllher 1815, paragraph 6S end ~ of Impo1'll. arc.: 
::: ....................... S",caR .. IIt,S7,ISS .......... &M8,71S . 
- " ..................... hgod.. 1,75,989 ......... 150,S9t 
Iombay ....................... R"pH& 17 •• 7,~9..... .... 196,653 

C7U.7SS 
.\lIlOUnt c:redllllcl ID Polillcal Fm_ !flIer of' dill elate I • 

B .... pl. .. .. ... ..... . •• , .... S,c .. R .. 26,fo&.5~ ... ... •• £306,889 
Mad.................... • ....... Pogodaa 1I,74,S0'7.... ..... 109,720 
'110 ..... , ........................ Ru,.. 18,38,1l1li. ..... 10&,901. 

62S.610 

MOlt' eredited 0', til. Aecoun_.Gene!a1 tba in e/Je. Coon',"IeI'. . • . . ••. . £W2:2i8 
t ttt Ma, 1816 • .... • ..... ... ~ ........... s.ee. Ra. 'U4.l19 

ht Ma, 1614............ .. .............. : ........ 42,98,54.6 

f_ ... 'Il Ma, 1811 ....................... &....lh. ~ ----t l.etw hili Mr. E,e11O. of' ~I. !81b Stptember 1814, pangrapb 16. 

Commeroal 
Finaueitd L_ 

to Bengal,' 
S .Apr. 18) 1. 
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CI>(!1moPClol 
Fmao",ai Letter 

.to Bengal,-

" and that, in his oplluon, had tho~ewoonens been sold eight: (':11'8 ago for' «'tile 
" half their invOIce cost, the Honourable Company would have sullered a 
., considerably less loss, than may be applehended froID the lhsposo.l of them III ;1 .~(lI'. IBJ7. 
" thelf present condItion." " 

11. As you' have not yJt complied With our directlon1! of August ISH, 
l'espectmg the returns of the commereial ~upplies furmshed' you ill the yeat ~ 
above menttoned, we now find it necessary to repeat tho~e directIOns, and to 
add, that·the accounts so required be fllrnlshed immedla'ttily. 

12. We tind It necessary also to direct, that an Immediate inspection be 
()i'deroo of the stock of goods rw:uaimng m your ImpOlt Walclibuse on the 
l'eeelpt of thIs despatch. and that an lmmedlate repO! t be founded on such 
inspectlon, in which the state· of each arbcle of your import stock shall be 
-litated, under the heads of damaged and sountl, With the probable or ascel'tamed 
causes of the damage where It exists, and the dates and shIps of the 1m. 
:portatlOn of each arbcle, wbether damaged or not. 

IS. We have, o~ several occasions;" dhected that our expolts should be put 
'up to sale, at such prices as io meet the actual state of the Indlau, malkeLq! 
and, In addltton to those instruchons, v.e now llOSltiVely lhrect that all the 
-damaged goods be immediately sold, so as to prevent any further depreCiation 
'on that account, and that e'Very effurt be used for the most prompt disposal of 
-tbe re&t of the Import ~ods in warehouse, that any fur.ther detelloratlOn III 

ttbe market value oftbeseveral BltlCles by damage may thereby be prevented. 

14. By the account drawn out f!OID your commercial books; it appears tlJat 
the ultunate profit on the Europe sales and deliverIes at Calcutta, 10 the 
y~al 1814.15, was SICca Rupees 89,4.,55 ; but If the account had been stated 

,. 'oft .. tru't commercial prinCIples. and one year's mterest, at SIX pet cent, had 
,been chruged on we amounf of goo cis remaimng in the Import Walehouse onthe 
1st May l814. 80 far from a Profit belllg exhibited, there would have appeared 
a LORS of Sicc;a.Rupees fl88,455.t The result Just stated, after chargmg mterest 

·on the stock in hand, shews the-absolute,necesSlty for your Import Wru;ehouse 
.belOg cJe(l.red with as little delay as possible; and that, m the future conduct 
of. that depat tll)ent, the most effiCIent means be adopted, for preventlllg an 
IlC'cttmullltion of Eurqpe goods, which if charged WIth Interest, would absorb 
that profit which 'would 'otherwise appear on the sale and dehvery of -our com
Inercl411 expOl ts to y{)ur consignment. 

, 15. But it IS l1ighly proper" ill another View, that no unnecessary accumu
lation of goo~s should take place in your Warehouses; because by supplying 
Inuia With goods which are not avaliahle for the provision or:Europe and Chllla 
1I1vestment, our home funds are subjected to pa)ments which mIght be more 
benefiCially nppropflated to the general purposes af 0111' afi'dlls. 

16th. In the statement from the Indian commercial books It IS shewn, that 
a \-ery considclable value of EUiope illlpOl't goods remained at Madras on the 
1st May IBI5, bemg equal to almost four ) ears of the SlIles and dehvenes 
of the yea I 1814.15.+ The value remainmg .It Bombay was not. qUIte equal 
to tl1e sales and deliveries of 1814.15.S 

17. Although the stock at 130m bay ",as not equal to one year's cGnsumptlon, 
it 'may prohably be found, on mquiry, that some of the articles comprisIIlg that 

stock 
.. 29th September 1809, paragraph 25. 9th February 1814., paragraph 86, note; 16th June 

1815, paragraph 10, 12th June 18.16, paragraph 27. 

t Value goods In the Import.warehouse on the lot May 1814, Sicca Rs. 62,98,546 •• ,X per cent. 
mt.reston winch IS ••• , ...... ,.... ............. • ....... SlCca Rs. 9,77,910 

Profit - •• .. •• , .... ...... • ...... 89,455 

Loss ... ... • • ... •• Sloca n. 2,88,4.55 

t Value remaining at Madras on the lst May 1815 •••. , Pagodas 8,25,733 
Value aold and dehvered 11\ 1814-15.. • ......... Pagodas 2,84,040 

§ Volue reroaming ... ! Barnb,,¥ the lst May 1815 •• '" Rupees 14,00,924 
- Valuesold .lIddellfer~d 1111814-15, ...... , ... , R4I'ee8 17,96,197 
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stock may Mt be suited for the use of Bombay; and as the large stocks at 
Madras. Prwce of Wales' Island, and Bengal,- may also probably comprize 
some articles better litted for the consumption of oth.er places than those where 
they now remam in store, It is our QeSlfe that your Board of Trade take thIS 
subJect mto their immeruate consideratton, and thatl.0u require such statements 
from Madras, Bombay, and Pnnce of Wales' Islan ,respectively, as may shew 
the artIcles and the quanttty of them in their stores as are not suited for their 
consumption ; and also that the commercial officers there be furnished WIth 
statements of the quantity of arllcles in your stores which are not suited for 
your consumption: so that, by a comparison of those statements, it may be 

. lbscovered If a demand eXIsts at one place for goods which are unsaleable, at 
another. 

18. Our object is, that the several stocks of goods may be dIsposed of in the 
readiest manner, and that our future supplies of articles of BrItish produce and 
manufacture may be so regulated, as to effect the largest pOSSIble sales, without 
an undue accumulation of such articles In the IndIan warehouses; by which 
procedure there WIll be prevented that commercial loss which would othel'Wlse 
ensue, from the increase of Europe articles beyond the annual demand of our 
several Presidencies. 

19. You will have perceived, by thE! statement in the early part of thIS letter 
of the excess supply from our commercial funds in the years 1814-1.5 and 
18U-16, that any annual supply of bulhon from England, for the purposes of 
investment in India, as referred to you in your letter of February 1816,t 
is altogether mcompatlble WIth the due provision for the payment of the current 
demands on pur home Treasury. 

flO. We have experienced some inconvemence from the advances from the 
Enrope and Chma investment. being blended in the statements of your 
Accountant-General; it Will be nece8~ary, therefore, in future, that the 
advances for the Europe investment be separated from those for the China 
investment, in the statements of supplIes to the cOlDmercla1 branch at the 
several PresidenCIes, and that such statements do exhIbit the qllantig of 
Cotton and Sandal-Wood actuaIly provided, or estimated to be proVlded, in the 
year of account under consideration: and if the advances should be on account 
of two distinct seasons of shIpment, auch lIeason~ should be distinguished &so. 
Our intention is, that your statements may present the actual or estImated 
supply apphcable to the same year of account in Chma as may be embraced 
in !lIe Imhan statements. You wIll also adopt the same course in respect to 
the Bills of Exchange actually drawn, or eStimated to be drawn from China 
in each year of account. . BJ! these means, IIIl the information reqUIred WIll 
be wltllln OUI" reach, for bringmg into one view the subject of the supply of 
the Canton Treasury with funds for the due proviSion of the Europe lOvest
ment at that factory. 

!1. Your Accountant-General estimated, that 10 the year 1815.16 IndIa 
wouhl supply China ill Cotton, Sandal-Wood, and Buls, to the amount of 
8u~ca Rupees 1,1(1,73,000 i but, accorUmg to the Chma books for that year, 
the net sUllply fl'Om India was only Sicca Rupees 8fl,8!!,OOO: from whICh It 
appears, t lat there was an exceSHn your estlmate~ on that account, to the
extent of abouty thirty-seven lacs of Slcca Rupees. The demand on your 
financl'~ for the aupply of China in the pl'tlsent IICUOQ. 1816-17. ia not lIkely to 
extend to the amount lIuppl".t! in the year 181.5-16. By the statement in the 

margm, 
• Value re",amlllS at Prmce of Walee· uland the 22d A~ 1814. 

Sparush 0011II1'II262,525, or ••••••••• ,... ..,.. ••••••. £65,631 
Exported 1814·15 ....,.... , .. ....... .. • ••• • .. • 22,06:i! 

£87,693 
Sold In ISla. hm ht January to SIst December ••• ,............. li3.661 

P .... bable rematn...... , .... , ......... , ........ , • • •• .... £6l!,082 

t LeotI .. from. ~d Fcbnwy ISI6, par.graph Sli and 36; Mr. Sherer'. leiter, 29th January 
hlili. p"ropph » 

• i II 

CommercIal 
Fmnnclal Lett ... 

1o Uengal, 
2.Aprd 1~17 
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margin, .. it appears that, m consequence of the velY large supply of blllllol1 
tiIrmshed flom England, which will be applicable to the ('lllna season 18115-17. 
the illvestment ordered for that year may be plovlded without any Dills belOg 
drawn on Bengal; and that the cost of Cotton and Sandal·Wood, mcludmg the 
Cotton supplied the commanders at Bombay, will not exceed about tlurty. 
three lacs of Sicca Rupees, If the Cotton &c., should not eAceed the quantity 
supplied In 1815.16, but If the supply for 1816.17 should am0l!nt to ab0ut 
one·slxth more than the supply for 1815.16, the demand 011 Imha would not, 
in that case, exceed about t1urty.eight lacs of Sicca Rupees. But notwlth. 
standlOg the liberal supply of bullion we have furmshed for the Cluna seasoll 
18Hj·17, With the IllteotlOn ef preventmg any dlafts on Bengal In that year, 

'circumstances may nevertheless occur, so as to render it necessary, on the part 
.of the Supra.cargoes, to draw on Calcutta: but as there does not appear to us 
any prohabili~y of a demand anslOg ill any case, except in the event of son.e 
very striking casualty to our shlppmg, beyond twelve or twenty lacs of 
Rupees, we see no reason for calculatlOg that there would be reqUired from 
India, for the supply of Chma in IS16.17, a sum beyond fifty or sixty lacs of 
Rupees at the utmost, inciudmg tile proviSIOn of Cotton and Sandal· Wood. 

li!li!. But as an annual supply of Bulhon from England can no more form a 
part of our regular system for the future conduct of the trade With ChIDa, than 
as before IItated Wllh that to India, at least while the expOlts of Bnush produce 
and manufactures contlDue at their late average anl.oUlit, you must pelcelve 
that such supplies cannot be repeated, Without the entire derangement of' our 
home nnances. We trust, therefore, that it will be in the power of the Tern· 
tonal Department of Fmance, to make'such arrangements as shall be conform· 
able to the principle of Issuing In IndIa, for commercial purposes, a sum in each 
year fully equal to the amount disbursed in England 10 the correspondmg year 
for Terntonal purposes. takmg mto your view the balance which may be due 
on the operatIOns of former years; to which must be added, the amount 
reahzed In India 10 each year from the sale of Europe Imports, and the amount 
of Europe goods issued to the several departments of the Indian admlms· 
tration 

STATEMENT 

* Balance in Chma, begmnmgof season 1816.17 ............ ; .. • .. ___ • Tales 2,4.42,176 

. , •• .. i02,OOO 2,500,000 Probable oale !'roduce of Europe exporta •• • • •• •. ••••• •• • 
D\,. of Indllm produce on the sOBle _of IBI5.16, coat Bengal • 
Do. Bombay. mcludmg Commanders' Bonds •••••• •••••••• • • •• 851,000 
Do. Madr.. .. .. • .... .... ....... .. .... .... 180,000 

Say profit... ........... • .. .. .... .... .. .... .. ... 850,000 
1,488,000 

Bin .. Bengal .. ... .. ... ..... ...... .. .. • 
Bills, England. • ........ ... ..... .... • 400,000 
Bl1lhonto arrlVe m 1816.17, 018,080,598,0'. .... ." • ., 1,56J,Ooo 
Bdl. drawn on the SpanISh Plnbppme Company In fuvour of the Supra.cargo •• , 

200,000 dolla\'8, or ..... .. .. • .... .......... .. • ....... ., 144,000 

Tal .. 9,530,176 
Cost 80,000,000 Ibo. tea, &c... ..... • .. .. ..... ..... ••••• ........ 7,000,000 

Halance, end of 1816.17 ................ : .......................... Tale.2,5SO,176 



FINANCIAL DEPARTMENT. 119 

STATEMENT flom INDIAII COMMERCIAL Boou Of 1814.15, referred to 1ft Bmgal utter 
on COnlmercla1 Finance. 

Bengol Madras Bombay 

Invoice value Europe goods remaliling In the Indian SlCCll Rupeee Pagodas Rupees 

warehouses on 1st May 1814 ........................ 62,98,546 7,89,138 15,59,800 

Ditto, IlIIported In 1814·15, per Indian books ••••••••• 85,65,516 2,70,635 15,77,321 

0,110, Europe goods 80ld and dehvered in 1814·15, per 
98,64,062 10,59,773 81,37,121 

Indian booka •••••• " ••••••••••••••••••••••••••• tI. •••••• 24,2g,943 2,34,040 17,36,197 

, RemalDs, 1st May 1815 •••••• 74,34,119 8,25,733 14,00,924 

Dillo, Europe good. exported m 1814.15 and 1815.16, 
not arrIVed IR India prevIous to the ht May 1815 •• 32,29,508 4,44,242 30,09,573 

invoice value of goods sold ID 1814.15 , .............. 16,86,988 83,598 16,2'),587' 

The profit on which appears to be ............... 29,912 U~39 93,960 

Dillo, of ~o~ds d.llvered In 1814.15, for the, service of 
7,42,955 Ihe Military and olher Departments ............... 1,50,442 1,13,610 

Tbe advance charged on which appears to be .• 1,85,739 16,774 

Profit on goods sold, and advances on goods Issued ... 2,15,651 31,013 95,960, 

Deduct :-For Madeua wIRe used in making u~ 
waste IR several years ...... Sicca Rs. 40,06 

Charges estllblishm.nt in 1814·15 ...... 86,128 
1,26,100 9,076 49,626 

Dll'erence on profit ...... 89,455 21,9:J7 46,334 

Mmrornndum.-In the IInports into Bengal and Madra., the Maline Slores are 
included, .8 well as the Commercial Stores: in Bombay, the Commelcl.1 Slor ... only are 
Mlaled 'rhp bOO~9 for Bengal and Madra. include Ihe MarIOe Slores. Ih". book. for 
Hombuy exrlude the Murme Mores. 1'he Mllilary Stores exported f,om EUlope are not 
IIIrluded 11\ any uf Ibe abo.e sums. 

TERRITORIAL FINANCIAL LETTER to BENGAL, 
Dated the 23d September 1817. 

1. Our last letter III this department was dated the 2d April 1817. In the 
sixty.slxth paragraph of that letter, we acknowledged the receipt "Of the letter'! 
in tlus department. dated the 26th Apnl, 28th June, and 9t11 Augnst 1816. 
On the 8th May lR17, v.e receIVed, per Phcenlll:, your Accountant-General's 
Il'tter of the 2d December 1816; and on the 12th June 1817, we received, per 
Hero, your letter in thiS department, dated the 16th December 1816. 

!2. In your last letter abo~e noticed, it IS stated that as the accounts for 
J81.5·W had not been received from Bombay. the actual state of the finances 
lor all India ",as IIlcompll'te: but takmg the deficiency at Bombay according 
to the I't'gul.lr esttmate, the surplus for all India III 1815.16 would be Sicca 
Hupet's S~,.'J7,175. 

S. By 

Commercial, 
FlIJanclsl Letter 

10 Bengal. 
2 Apr. 1817. 

Terntonal 
FlOanCial Letler 

to Beogal, 
23 Sepl. 1817. 



.Terrltorjal 
Emanc.ai Letter 

10 Bengal. 
23<\ Sepl. 1817. 

PAPERS IN THE 

s. By a letter from Bombay in tills department,· which we have \ery 
recently recelVed, the actual receipts and disbursements of that PresIdency for 
the year IS15.16 have been reported, from which It appears that the deliclency 
was Rupees 10,69,497 less than stated in the regular ,estimate referred to by 
you. It therefore appears, that the actual surplus of all India, for 1815.16, 
was Sicca Rupees 45,06,67!i!, instead of Sicca Rupees 54.87,175, as stated in 
your letter of the 16th December last. 

4. It is only' by the ship Pnnce Regent, very recently arrived, that we have 
received your financial proceedmgs for December lS15, and for the months 
of January to October inclUSive of the year IS16; we shall, therefore, on the 
present occaSIOn, confine our reply to such parts of your last letter of the 16th 
December as require immediate attention, delaying to answer the rest of that 
letter, and the three former ones of il!{ith Apnl, il!8th June, and 9th August 
1816, till your proceedings. have been duly examlDed, 

5. It is to the paragraphs noted in the margint that we now intend to direct 
our immediate attentIOn. 

6. You state (paragraph fifty-five), that you have not suffered the favourable 
resu-lts of the year IS15-16 to disgUise the fact stated by Mr. Sherer,:!: "that 
.. the revenues IU the preceding years have been inadequate to meet the several 
" demands against them," and that you are aware that the financial situation 
of' India must detel'lorate, if its resources are not equal to meet all its charges. 
whether they be incurred in India or in England. You further observe 
(paragraph fifty.six), that if you considered the disbursements of the two years, 
lS14-15 and ~S15-16, to afford a just scale of your future permanent expen
diture, it would be your duty at once to ~. undeceive the expectauons" on 
which tlte present system of Indian Government was framed, in respect to 
the terntofY bearing aU the charges upon its admmistration. But so far frail) 
thiS, you express (paragraph fifty-seven), your sanguine hope of being able 
ultimately to fulfil tile expectatIOns of the Legislature; and that the time IS 
not far distant (paragraph fifty-nine) when your expenditure will be matenally 
abridged, which has been so much mcreased oflate, either by actual war, or 
by the scarcely less costly attitude of warhke preparation, Paragraphs 
fifty-eight and eighty-one. 

7,· In paragraphs n!Dety to nmety-six, you observe that .. it is obvious 
c, events must be expected sometimes to arise, calling for so large an expen
.. dltul'e as to leave a surplus revenue, if any, quite madequate to the prOVIsion 
" of the Europe investment;" and that, as no directions are given by the 
Legislature for any temporary assistance from England, a ngld adherence to 
the enactmenta of Parliameut would require the fllDds necessary for !Dvest
ment or remittance to be raised lD India, which might delange the whole 
system by which the finances are now regulated: and although you do not 
antiCipate any immediate dillicultles, you nevertheless request our consideratIOn 
of the means by which such difficulties should be met, 111 case of their 
occurrence. 

S. We must'explicitly apprize you, that it is to India ollly that we look for 
the supplies necessary to enable us to defray the home terntorial charges, by 
the punctual repayment to the commerc181 branch of our affaIrs of all sums 
advanced by that commercial branch for territorial purposes ill England. 
If those supplies be Impeded. our affairs will be reduced to the greatest 
distress. 

9. We speak here of the commercial branch of our aff'aJrs, lIO far only as 
regards Its claims upon the tern tonal branch. Specllic directions in re~pect 
to commercial letums wul be sent to you from the proper department, our 
object being, in conformity to the course prescribed by the Legtslature, to 
keep tl.!e two branches of our affiurs as distmct and separate as pos~lble. Our 
letter of the il!d Apnllast in thiS department, wul have shewn that we were 
fully aware of the madequacy of the revenues of India to meet the chalges 

incurred 
* Dijted 18th December 1816. 
t Paragrapbs 55 to 59, 81. and 89 to 96. 
t Letter dated 2d December 1816, paragraph 70 
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incurred in England on account of the Territory, in addttion to the charges 
mcurred in Indta on that account, for the two years 18140-15 and 1816.16: 
and In that letter the reasons were stated, whiCh precluded our permittmg you 
to draw upon England for any annual 8um in hqui4atlOn of the Indian debts. 
The necesRlty was also stilted on that occaSIOn, for the adopnon of such an 
arrangement of your finances as should enablll the temtonal branch to repay 
to the commercial branch the amount of sums disbursed m England on account 
of the Indian territory. 

10. We are willing to participate ID the hope you express, that the inability 
of the Indian Finances to defray the charges incurred at home and abroad is 
but of a temporary nature: but it is nevertheless mdlspensable, that the 
administration of the afFaiJ'8 of India, both abroad and at home, should be con. 
ducted accordmg to the principles laid down by the Legislature in the Act of 
the fifty-third of hill present Majesty; and whatever difficulties or disad. 
vantages may occur in rigidly adhenng to the enactments of Parliament, those 
difficulties must be met, and tho,e disadvantages must be submitted to, because, 
in the present circumstances of the public finances of the Bntish Empire, any 
application to Parliament for aSSistance, to enable OIlr IndJan Governments to 
defray the charges consequent upon the temtorial admmistratlon of India, is 
quite out of the questloll. _ 

11. Such being the situation of affairs, we cannot contemplate, without the 
most serious alarm, the pOSSibility of the case assumed by you, however 
hypothetically, that eventually It would be your duty to shew, .. that howeveF 
"valuable India would stili remam to England, even in a pecuniary pomt of 
.. View, as the source of lucrative commerce and as paying a vast'tribute ID the 
"returns of private fortunes, yet she demanded in return some al'd from 
" England, to enable her revenues to bear the expenses necessary to preserve 
"her." Divested of all circumlocution, thiS is an assumption that the people 
of tIllS country should be taxed, for the sake of supporting Indian commerce, 
and of enablmg pnvate indlVlduals m India to acqUire fortunes: an assumption 
WhiCh, we are confident, thiS country would u~ter1y rej~ 

1 i. The importllnt:e of ollr I ndtap dommions to tIre British Empire we aI e 
certainly not disposed to under. rate ; but we are satlsfied that it IS the deCided 
pohcy of Parliament, and the general sense of the nation, that fhe resources of 
those domimons should be found, or made to answer all the purposes of their 
mamtenance and expenditure, and that the mere discussion of any proposition 
tbr pecuniary aid from Parliament, "ould be in the highest degree mconvemeut 
Bud detrimental to ollr mter~sts. _ 

13. Parhament has decide!!, that the J ndlan revenues shall, in the first place, 
be apphcable to dcfrallng all the IndIan charges; in the second, they are to 
repay the charges detrayed from the commercial funds in England on account 
of the Imuan territory; and in the event of any surplus remaming after tbose 
sevel al disbursements, It 1S to be IIpphed to the hquldation of debt in India, 
or to remIttances to England for hqUldatJon of debts here. 

l~. ThiS, and other provisions to the same intent, were specifically enacted, 
to guard the commercial branch of our affillrs from belDg incumbered With 
charges on account of the terfltonal branch. If the Indtan revenues should 
not be sufficient for that purpose, It is eVident that the debt which should be 
JIlcurred ID supplying the deficiency would be a territorial debt. Such debt 
must be incurred ID India by money raised there, and it must be repaid in India 
only. 

15. You WIll perceive by these observations, that It is by no means deSIrable 
that the bills on England, on account of tbe Interest on the Indian debt, should 
be mcreased, If the amount of such interest-bills IS to be applied in IUd of your 
finances ID India, and not in furnishing supplies to enable us to dtscharge 
them; for just ID the proportion that those bills would benefit your resources 
in India, they would detenorate our funds at home. 

t6. We cannot too often, or too strongly urge, that you must not look to 
any facIlity of inc:urring debt in England on account of the Indtan temtory. 
Our affairs must, in future, be conducted strictly according to the intentions 

·'1 ~ 

Terhtorl8l 
FmaDclal LeUer 

to .iJengoll. 
2Sd sop!. 1817. 



Territorial 
FlIlauC'1a1 Letter 

to Bengal, 
2Sd Sept 1817 

Commercial 
FInancIal Letter 

10 Bengal. 
23d Sept 1817 

PAPERS IN THE 

.of Parhament: namely. first, that advances be made from the eommerClal 
funds III England. for the payment of Indian politlCal ehll.J'ges, and secondly, 
that India must provide for lts poltbcal expendtture both U1 Indta and lfI' Eng
land. should it exceed th~ tern tonal revenues, by money raised III India and 
payable there. 

17. If It should be found indispensably necessary to borrow money to enable 
you to meet the various demands upon your resources, the sums leqmred mllst 
be raised in such proportIOns and at such penods, as well as on such terms and 
conditions, as under all the circumstances you must consl!ler to be most advisable: 
but Y0U will remember, that thl'\ Home funds are not to be relled upon for the 
pnnClpal or interest of the money so bOI'/"owe4. 

18. In conclusIOn; it IS our duty to express most forcibly to you and to our 
other Presidencies, our anxiety to bnng the Indian terutonal expenditure. 
whether incurred in Inma or in England, WlthlD the Indlan income. It IS 
~ the accompli~hment of that measure. only. that we can look for the r'educ
bon of th~ IndIan debt, or mdeed for the permanent secunty and prospeIity 
0f the IndIan empire. 

COMMERCIAL FINANCIAL LETTER to BENGAL, 
Dated the 28d September 1817. 

PlI.J'. 2. In a Territonal Finance Letter of this date, we have stated that 
Indla must provide funds to an amount fully equal to the sums disbursed ib 
England for account of the Indian terntOIY. 

• 8. The funds thus prOVIded. together with the proceeds af Europe goods 
sold in India, and the invoice value of commercIal goods issued from the 
Import Warehouses for the territonal service of IndIa, if occasion for such 
lssues shall III future occur, :must be advancd :flom the Indian Treasunes, for 
the pur<;hase of the invtllitment for the Europe market, for the supply of cotton 
and sandal-wood for salelD China, and for'the discharge ofbJ!l~ drOLwn on India 
by our Supra-cargoes OLt Canton. 

4. The advances for the Europe and Chilla mvestments must be made to 
the Boards of Trade at our several Presidencies with the greatest punctualIty, 
so as to ensure the due provision, in the proper season, of the dllferent assort
ments of goods whIch we may order III the Commercial department. 

. 5. The strictest attentIon must be paId to the due provision of those funds, 
and to their regular advance In India for the supply of the Europe and C,llna 
investments, as it is utterly impracticable for our affairs to be conducted, 
eIther Wlth advantage or according to the intentions of ParlIament, if goods 
are not tImely provided and shipped m each year for the supply of the Home 
sales, to an amount, including all commerclal charges, at 16llst equal to the 
Bums issued from our Treasury for the payment of Indian terntonal cbarges, 
,md fqr the purchase of commerCIal exports for sale. 

6. It is of the utmost I,IDportallce that we do not make any purchases of 
goods for commerCIal conSIgnment to India, but such as will meet an early 
sale lD India, and yield some profit above their InVOice cost and chalgtlli, and 
also the charges in IndIa. For the purpose, therefore, ot properly regulabng 
the Home commercial purchases, the indents from our several PreSIdenCies 
must be strictly confined to such goods as are IDtended absolutely for sale, and 
for the .use of the several Commercial departments. The goods and stores 
reqUired for the terrltOlial servIce of India, whether mlhtary. marine, or ciVil, 
will be Indented for from the terntorIal department, and will be supp/l1!d and 
mvoiced accordingly. 

7. The indents for commercIal goods must be framed WIth the greate8t care 
and attennon, ~very consideration bemg glven to the slate of the several. IndIan 
markets, so that our advancBIi In England for commerCIal purpOStlii b~mg regu
lated by the varying demand lJ) India for articles of Bl1.bm produce and 

manufacture, 
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manufacture, the Home funds will be protected from every UDllA!cessary 
expenditure on that account, and alii lindue accumulation of Europe gooda in 
the Indian I~port Warehouses Will be prevented. 

TERRITOH.IAL FINANCIAL LETTER from BENGAL. 
Dated lUst Januar!l 1817. 

1. Our la.~t Financial despatch from thiS department was dated the 16th 
ultImo, and was forwarded to your Honourable Court by the ships George and 
Hero. 

fl. In that dispatch we had the honour of submittmg to you our Accountant
General's report npon the actual receipts and dI.bulsements of the PresldenCles 
of Bengal and :Fort St. George ill the past year 1815.16, and on the regular 
estimates of those PreSidencies for the current year, and of laymg before your 
Honourable Court a general view of the finanClal situation of India, in as 
perfect 8 form as the a):>sepce of the Bombay accounts for the past year, and 
of the regular estimate of the receipts and ru.sbursements 1)f that Presidency 
in the present would pel mit. 

8. These documents have since reached our Accountant-General, and we 
have now the honour of transmitting 'a further report from tilat officer;m which 
he complcte~ the tlMew before taken by him of the actual accounts of the 
several PresldetlCles In the past year, and of their estimated receipts and 
dIsbursements in the current year. 

4. The observations which we had the honour to submit to you in pur last 
dc~patch, Will preclude the neceSSIty of our entering into any detailed expla
natIOn 011 the subject of tlIe report now transmitted. 

,~. The actual receipts of the Presidency of Bombay in the past year 
amounted to Rupees (if),64,595, exceedmg the estimated leceipts of the same 
period in the &lIm of Rupees 3,80,424. • 

6. As the disbursements of that Presldenc.)', however, amount to 
Rupees 1,70,05,7!)8, or Rupees 2,40,109 beyond tlie estimate, the net 
Rmchol'8tlOI} i~ reduced to Rupees 1,40,815, the ~ctual defiCit of the Presi. 
dency belllg Rupees l,OO,H,!I?03, whereas In the estimate 8 dcfioit of Ru
pees 1,01,81,618 was anhclpated. 

7. The mcrease in the above defiCIt, when compared with that of the year 
un t.U, arises chIefly, your Honourable Court wtll observe, from the enlarge-
11lImt In the mIlitary charges. which circumstances rendered necessary in the 
past yeaI'. 

8. It cannot be neces.,ary that we should detam your Honourable Court by 
anyexplllMlluon, in tius place. on the subject of the supphes between Bombay 
and the other PreSIdencies, the supplies to and from LOndon, the account be
tween the conunefClal and temtonal branches at Bombay, and the debt of that 
"reSIliency, all which Me fully elucidated in the fifth and four following para
graphs of our Accountant.General's report .. 

V We Pl'Occt'd, thm efore, succinctly to notice the general result of the 
fe\ enues and charges of the tluee PresidenCies in the period under reView. 
'J he SUI plus Il'Wllue in InJu&, as exhibited in the fourteenth paragraph of our 
Accoulltant-Gtllleral's I'I!port, dill'crs, } our Honourable Court ",ill observe, little 
flom that 81ltlcll'IIted 111 tbe forty.m.tn paragraph of our last despatch. It is 
IlOW shown to have amounted to Rupees 85,77,488, the revenues bemg 
Rupees 14,66,86,016, and dIe charges Rupees 1+,31,08,528-

10. The actual excess of supplies from In~ to LOndon amounted to 
RUpllt'S ill,.U,ti ... >o, the excess of supphes to commerce to Rupees 1,43,41,847. 
maklllg the totnl excess of ru~bursenlent on account ~f England amount to 
ltllpcc~ l,(i8,titi,-l.tq. 

u. The. 

Comm.rc.w 
F .Ralle.al Letter 

til' Bengal, 
21d Sept. 1817 

Bengal Terrlto"al 
FID8neiai Letter, 

i1 JaB. 1817 



Bengal Tcrtltor!al 
J"nanclal Letter. 

21 Jan. 181'7. 

1!t4 PAPERS IN THE 

11. The' Indiarl surplus being, as above noticed, Rupees 85,77,488, there 
remained the sum of Rupees 1,3!i!,B8,979 to be met eJ.ther by extraordmary 
supplies or by a reduction of clll>h balances. 

l!i!. From the tenth paragraph of the Accountant-Gener.J.'~ report, your 
Honourable Court will observe that the excess of debt mcurred in the cuu •• e 
of the past year amounted to Sicca Rupees 1,4.5,98,442, makmg, With the value 
of stores from England furmshed to tbe Civd department, a total extraordmary 
supply in aid of the revenues of the year to the amount of Sicca 
Rupees 1,49,04,564; that is, B.upees 16,15,.585 beyond the general defiCit to 
be provided for. " 

13. Although the actual supplies from the commercial to the terntonal 
branch at Bombay considerably exceeded thell" estimated amQunt, yet 8S thiS 
excess was nearly balanced by the excess of debt mcurred at that Presidency, 
tlle above general result of.the finanCIal transactlons of India in the past year 
does not matenall), differ from that exhibited in the forty.nmth and fifueth 
paragraphs of our despatch of the 16th ultimo. 

14. The statj)ment, however, 6>f the eash balances in the Indian Treasunes on 
the 80th April last, which is contained in the ninefeenth paragraph of the 
ACcoll1)tant.General's report, drll'ers essentially from that to which (on the 
assump1lon of the accuracy of the Bombayesnmate) we drew your attenbon 
in the fifty.first paragraph of that despatch. 

15. YOUl Hono1Jfable Court will be happy to observe, that the exp,ectatlOn 
whiCh., we then expressed, that the actual balance in the Bombay rreasury 
would very considerably exceed its estimated amount, has been fully realliled. 
Instead of'the estImated balance of Rupees 85,1!i!,298, there was actually cash 
in the several Treasunes of the PreSidency of Bombay, on the 30th Apnl 1816, 
to the amount of Sicca Rupees 73,85,901. 

16. The actual balance 1D the Ingian Treasuries on the 30th Apnllast, as shewn 
by the accounts of the several Presidencies, amounted to Rupees 5,68,60,338, 
or Rupees 5,57,586 above tbe balance of the correspondmg period 10 the pre. 
ceding ytar. 

17. Your Honourable Court will of course observe, ilia! iliis balance is swl 
Rupees 10,57,999 below what might be looked for from a mere comparison of 
the wants of the year With the means of meeting them, as shewn m the general 
results above exlublted. For a detailed explanation of this circumstance, 
arismg from the unadjusted items of account between the several PresideRcles, 
we beg leave to refer your Honourable Court to the report of our Accountant-. 
General. 

lB. In the twentieth and folloWlllg paragraplls of that report, your Honour. 
able Court wtll find detailed the result of the regular estlmate of the receipts 
and dlsbursements of the Bombay Government m the current year 1816.17. 
The latter are assumed at Sicca Rllpees 1,74,5!i!,014, the former are estimated 
to amount to Rupees 71,54,217, leaVing a net defiCiency of Rupees l,0f2,97,797; 
a result differing littte from the actual re~ult in the past year, or fi om what was 
contemplated in the sketch estimate already subnutted to you. 

19. In the thirtieth and following paragraphs of our Accountant.General's 
report are now exhibited the general results of the Indum estimates. 

20. The aggregate receipts of the three Presidencies are, your Honourable 
Court Will observe, assumed at Rupees 1~,81,48,61B, or Rupees 16,44,343 
above the amount exhibited on the sketch estimate, but Rupees 85,87,3g8 below 
the actual receipts of the past year. 

21. We have already had occasion to express our expectation, that the actual 
receipts of ihis PreSidency in the present year WIll conslderably exceed their 
esbmated amount. We shall here, therefore, only brieflr notice, that theseveral 
quarterly accounts which we have hiilierto receIVed aI confirm that expecta
tion. The result of tlie first sale of Opium, which was held on the !7th ultimo, 
was in SOme degree less favourable ilian that 'Of the corresponding sale in the 
precedmg year, but not to the extent which there ,,-ppeared reason to apprehend. 

ill. Two 
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22 Twpthou~and and eight chests were sold, at an average pnceper chest of 
Rupees 1,831.14.1, Yleldmg a total prodllce of Rupees 86,78,415. If to tbls 
be added the value of tbree hundred chests which have been reserved on the 
lequIsltton of the French authontles, calculated at the average pnce of their 
respective descriptIOns, and amounting to Rupees 5,4.9,557. 12: 4., the 
total produce of the tirst consignment of Oplllffi Will amount to SlCca 
Rupees 42,27,972 •. 

!t8. The average price of 2, 115 ches(.~ of opIUm, wblcb were disposed of 111 
December 1815, was Sicca Rupees 1,981. 6 11. per chest, the total produce 
bemg Rupees 41,90,730 Tbe average pnce per chest of'the oplllm disposed 
of at the second sale was Rupees 2,318. 5. 2, tbe total produce of2,115 chests 
/:>eing Sicca Rupees 49,OS,250. 

24. In the present year, likeWISe, we antiCipate some Improvement In the 
pnce of the opium sold at tbe second sale; but should the quantity (2,::nO 
chests) to be tben disposed of be sold at the same price only With the first 
consignment, the result of the whole would still be consld~rably more favour
able tban what IS shewn in tbe estimate of our Accountant-General. 

25. We still, therefore, confidently expect, tbat the actual receipts of India, 
m the present year, wtll exceed In an Important degree their esttmated 
amount, although we have agam the grief of notlcmg a fresh Ilruptlon mto our 
tenitorles of the barbarous and unsparmg bandlttl, to whose. outrages 10 the 
past 'year we With pam alluded III our last despatch. • ; 

~(j. The estimated dISbursements ~f the three Plesldencles 1U the present 
year ,amount to Sicca Rupees 14,45,50,059, or Sicca Rupees 14,41,531 above the 
actual disbursements of the past year. 

tj7. Advertmg, however, tu the ;eductlOn whicb we shall inimediately effect 
in the number of hiS Majesty's forces, as well as to the occurrence of events 
inducmg expendtture m the past year, from which the present year wtll pro
bably be free, we antiCipate With some confidence that the actu~l disbursements 
will fall"belo,", the estimate, and on the whole we venture to l<tok forward to a 
conSiderable Indian surplus, Instead of the defiCIency ofSicca Rupees 14,0,1,441 
which the estimate exhibits. . 

28. Assuming, 'however, the eXI~tence of all Indian defiCIt, to the amount of 
Sicca Rupees 14,01,441, and the excess of supphes' estuuated to be furmshed 
to the commercial branch at tile se,·eral PresidenclCs at Sicca Ru-' 
pees 1,21,99,187, as exhibited in the statements now under consideration, the 
total charge to be met withm tbe year from extraordinary BOUlces would 
amount to Slc~a Rupees 1,86,00,628. 

20. The followlDg are the sources ofsllpply, exclUSive of a reductton m cash. . 
balances, which our Accountant-General calculates' upon, as available to meet 
the above charge: 

Excess ofsllpphes from London ................... ,.Sicca Rupees 52,87,795 
Debt to be incurred ....................... ........................... f5,35,3~5 

Total.. .... SICCS Rupees 78,23,12U 

so. There remams, ther~fore, to be met by a reduction m ca~h balluces: the 
8um of Sicca Rupees ti7,77,fJ08; so that the balances of cash in the several 
Treasuries of India. winch amounted on the 30th Apnllast to Sicca Ru
pees 5,68,60,523, would, m thIS supposition, amount at the termmabon of the 
present offiCial year to Sicca Rupees 5,10,82,815. 

31. By the accounts. however, of the several P.reSidencies, they are esttmated 
to amount only to Sicca Rupees 4,80,5S,401. The dtfl'erence, or SICca Ru
pees 80,1?9,41.., being the' amount in which the estimated debits of the several 
PreSidenCies ill their accounts. the one With the other, exceed the estimated 
credits, cannot stflctly be looked upon as any part of the proper reductiort of 
the ('ash balances. The amount or stores furnished to the CivIl departmentmay 
hkeWlse, 110 doubt, be taken on the scale of the past year; and as bClng 
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applicable to meet palt of the cIvIl charge, will of cOUlse tenJ plOpOl llOnably 
\0 lalse the balances III the IndIan Treasunes. 

32. We feel confident, therefore, that we were not too ~angume in lIIdulgmg 
the expe,ctation wluch we expressed In the hundred and tenth paragraph of 
our last despatch, that the aggregate of these balances, on the 30th Aprd next, 
will not fall greatly below the amount at which they were (in the absence of 
the Bombay accounts) exfllblted as havmg stood 111 April last, 'VIZ, Slcca 
aupeeI5,30,36,735 

83. But while your'Honourable Court will, no doubt, derive great gra
tification in contemplatmg thiS favoll~able view of the probable financIal 
sltH.ation of India at the close of the present year, you wdl not the less gIve 
your earnest attention to the full and comprehensIVe revIew of the genera'! 
course of our financial concerns, smce the commencement of the present 
system of Indian Government, With which our Accountant-General concludes 
hiS report, and to the ex.ammation which It embraces of the causes to which, 
notwlthstandmg the madequacy of the local revenues to the aggregate demands 
agamst them, our present comparatively flouflshing condition IS to be traced. 

34 Assuming the estImates furnished by your Honourable Court, the sum 
due by India on account of the territorial charges defrayed in England 111 the 
two past and lD the present years amount to Rupees 4,.';4,72, ISO. The 
bupplies 110m the territorial to. the commerclal'branches durmg that pl'rlod 
being Sicca Rqpees 3,g5,~9,693, tbere remains (asSummg the accuracy or the 
above estimate) due to commerce the slim of Rupees 5g,4~,4S7. 

95. The large remittances of treasure wluch we have received 111 the course 
of the present year, having more than dIscharged the excess of supphes 
furmshed to London in the two past years, togethet WIth the estimated suppl)es 
of the present, a balance wf/l be due from IndIa to London at the conclUSIOn 
of the perIod now under review, of Slcca Rupees 6,~3,lno. makmg the total 
eStimated debt due to' England on account of the period which has elap~ed 
smce the commeljcement of the operatIOn of the present Charter, Si~a Ru. 
pees 65,65,697. '. 

56. We have ah:eady explamed the cause by wh.cl) ·our actual advances to 
commerce in the past year have been confined so conSIderably. wlthm thelf 
estimflted amount, namely, the necessIty whIch Wll felt of provid1l1g against the 
wants of tbe Canton 'Treasury, to an amount eXfeeding greatly the actual 
demands from that quarter. The same Clll¥lmstance, hkewlse, affected our 
financIal operations in the present year, because the actual state of the Canton 
Treasury was not known to us until a conSIderable portion of it had elapsed, 
and the remittances?f treasure on account of his Majesty's Gover»ment came 
too late (as we have already explained in our last despatch) to enable us to 
extend the Indian mvestment of this season, in the degree in whIch we should 
otherwise have done. 

87. We are not without hopes, that the a:ctual temtonal charges mcurred at 
bome may conSIderably' fall below the estImated charge, the more especially, 
as the annual amount of the latter so greatly exceed~ the actual expense,ncun eli 
111 the year 1813-14 

8S. We shall, however, no duubt receIve, at an early period, speCIfic 
mfilftnatioJ' on thiS point; and we al e confident that your Honourable Court 
WIll anxlOu~ly en,leavour to controul these disbursements, the estimated 
aggl'egate of .whIch, m the present year, amountmg nearly to two mIllIOns 
~t,erIing. forms so heavy a charge agamsl our Indian resources. 

89, We shall' noC fad to use our utmost exertions to limit th\! extent of such 
part of them as fall within the sphere of our controul. 

40. We have already, in our despatch of the 16th ultimo, fully explained to 
your Honourable Court, that we do not conSider the expenence of the two 
past, or of the present year, io afford any adequate ground for calculating the 
permanent c01V'se of' our financial operatnons. and lookmg back to the events 
of those years, we cannot deem the cIrcumstance of our havmg been compelled 
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to~eek l'xflaordmary m.eans·ofsnpply, in Older to meet .. to the extent we have 
.l()nti, the deman4s against us, as one calculated to destl'Dy the expectations 
which we.tndlllge, that the revenues of' lndla will /.Iltqnately not only ~uffice 
to meet all the demands chargeable agamst them, but wiJlllkewise afford a fund 
appltcable to the Iiquulation of debt.' • 

41. It 15, however, a cllcumstance which ollr Accountant-General vElry pro
perly presses on our attention. Not that 'we are not abundantly ahve to the 
neces'lty of curtdllmg the expenses of our Govemment as milch as circum. 
stances Will admit, but that, on future occasions of exigency, such as have 
eXisted in the years now under consideratIOn, there may probably be found no 
Bources of extraordmary supply, Similar, either In nature or extent, to those to 
which we owe the faclhty with which we have overcome the difficulties of 
the past. • 

42. In the present clfcumstances Qf India, too, we cannot with certainty 
assume, that there Will not e"lst a necessity of continuing, even beyond the 
ensuing year, a.~cale of expenditUie nearly approaching that of th'e two past 
years; and although the cha~e of such a result seems httle probable, yet stili 
It may be proper distinctly to keep the conttngency in view. 

Bengal TOrrllor,ul 
Fmanual Letter, 

21 Jan. 1817. 

'48. The limited extent to which, under ordinary Circumstances, an aid by 
loan can be drawn from the Indian publIc, on the terms which would be offered, 
without great detnment to the financial prosperity of the country, renders it . 
peculiarly necessary to look forward to dIStant, and even uncertain junctures; 
IIIId the means of meetmg the exigencies, which rna, anse from them, becomes 
one of the most important imbJects to whIch the General Government of India 
can direct its attention. • 

44. Judging fr!)m present circnmstances, we do not, Indeed" apprehend 
any serious embarrassment m the CO}lrse of the succeedtng year 1817-18 . . 

4.5. As far RI we can now anticipate the events'of that year, we see reason, 
indeed, to expect the necessity of an expenditure considerabry exceeding the 
pt'rmanent Reale of the disbursements of our Government, but stln such as Will 
I ... ve a consIderable Indian surplus. 

46. The cash balances In our several Treasuries at the dOle of the present 
year Will no doubt admit of lome reduction; but we must still, in order to 
meet all the charges against India, seek aid from extraordinary sonrces of' 
supply, and anticipate, therefore, the necessIty of agall1 having,recourse to a 
loan, as well as of'increasing our means by tbe issne of treasury notes. 

47. If circumstances are fuvourable to the success of those measures, and if 
the demand for brlls on England shall increas&, we trus\,that we shall be nearly 
independent of other extraordinary aid, even although. as is ouuntention, we 
fulfil to their utmost extent the wishes of your JIonourable Court, in regard to 
the provision of the Investment 

~8. We shall still, however, regard.a further remittance of treasure as a very 
seasonable security; and your Honourable Court 'Will be sufliclently aware, 
that OUl' abihty of raiSing funds by a SIX per cent. loan, or of procuring the free 
circulation of any large amount'of' treasury note,., as well as the extent to which 
there may be a demand for bills on England at the rate at which they are 
drawn by tillS Government, depend on circumstances over which we have bttle 
or no controu\. 

• 49. These Circumstances, mdeed. your Honourable Court wlllm all proba-
blnty be able to appreciate at an earlIer penod than we can, and to judge con
Be-quently how f~r we may stand in need of other extraordinary aid • 

.50. At present, the state of the dloney-market is singularly favourable fOi 
the success of the financial operatIons to which we have alluded, the discount 
on the Government securities bemg this day only SIX annls per, cent.; and we 
should, therefore, anticipate the ablhty, m some degree, to extend our btlls on 
your Honourllble Court . 

.51 But while we are thus, on the whole, mclined to consider the improve
ment III the money-market as m a great measure permanent, we are stdl anxIous 
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that YOU!' Honourable COllrt should contemplate 'the possiblhty 01 that expec. 
tation.being dl~appoi[)ted, and that, m the event of your dlscerDing CII~Ulll. 
stances in the pollttcal 01 coml'lerclal afl'<lirs at home, hkely' to lead. to such a 
drsappomtment, you may u~e your most earnest exertion to prevent the embar. 
rassment m our jinances, WhiCh, If they be not supported by external aid, would 
almost certamly lesult from It. 

5!!. It Will particularly" occur to )tour Honoulable Court that although our 
local means should prove suffiCient to meet the proper charges agamst our 
revenues, yet tbat d~ without any extension ot our bills on England, the wants 
of his Majesty's service should create any very heavy drain on flur finances, 
considerable embal rassment might be' felt, slOce we should naturally be reluc. 
tant to negociat(il in the market, on dlsadvantageouil terms, the bills granted to 
;tS by the Colonial GoverQments. 

58. Although, therefore, we are .of opmion thllt, unless some unforeseen 
occasion of expenditure shall aflse, our tlnanclal situation ill the· ensumg yeal 
Will be somewhat more favourable than IS anticipated in Olt\' Accountant. 
General's repOlt, yet contemplatlOg the stili unsettled state ot India, and tbe 
contmgencles agamst which It IS propel' to guard, we. do not deem misplaced 
the cautIOn With winch he urges tbe Ilxpedlency oflookmg to extraoldmary aid, 
beyond what we.can well expect to draw from local sources. 

TERRITORIAL FINA~CIAL LEITER Ironl BENGAL, 
Dated the 14th March 1817. 

1. We have the honour to inform you, tbat we have thiS day closed the loan 
which 'fas opened III August last, as intirtJated to your Honourable Court In 

our despatch und.er dJte tbe !ltb of tbat Montb. 

!J!. The report of our Accountant-General,· ID which he recommends the 
measure, • is transmitted a number in the packet, and will suffiCiently mform 
your Honourable Court of the grounds on wluch it was atlopted. It may, 
however, perhapil be satisfactory to you, if we enter mto an explanatton. 
somewhat more detailed than that officer deemed necessary in addressmg ll1!. 

3. In our 11lst Fmancial despatch from thiS department. under date the !list 
January last, \Oe intimated our expectation, that the actu~l receipts in tbe pre· 
sent year would considerablyeJ(ce'ed what the caution of our Accountant· 
General permitted him to admit in the estimate of our available lesources 
which we were then sub~itting t() you. 

4<. Tbat expectation has been"confirmed, in regard to every branch of the 
revenue, by all the periodical "statements which we have hltbel to recei\ed; 
and we can look forward, tberefore, with the utmost confidence, to an almost 
general excess of the actual above tbe esti.mated receipts As far as respects 
tbe opium and. salt re1<elllre, the result is no longer doubtful, smce wltb reo 
ference to tbe present state pf the market,. we imagme no apprebension can be 
entertained of an} inegularlty 111 tbe completion of the purchases made at tbe 
latesales. _ , 

5. The result of those sales will be found detaded in the reports which we 
have just received from the Board of Trade, t copies of which wetra'nsm~t num· 
bers 10 the packet, for the lmmed18te information of 10ur Honourable Court. • 

6. We have already had occasion (in our despatch from the Salt and Opium 
department of the 28th ultimo) to inform your Honourable Court, tbat the 
total proauce of the opIUm consignments tnsposed of at the pubhc sales of the 
preseut season, inclndmg that purchased by the French Authontles, amounted 
to SICca Rupees 90,79,972. In our Accountant-General's estimate, the lecelpts 
from the OpIUm department were assumed. at Sices Rupees 70,00,000; so that, 

Without 
• Consultatloos, 14th March 1817, No.7. 
t Salt and OplUlD CoosultallooS, 14th Marc'll 1817, N .... 1,2.9,10. 
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without referring to the mmor Items of receipt on account of opium trans
ferred to the Abkarry department, we have from those sales alone an excess 
above the estimate .of Sicca Ru~ees 20,79,97~. 

7. At the salt sale, which was held on the' 5th and 6th instant, 10,00,000 
maunds of saH were sold, at an average price of Sicca Rupees 322. 5. 3, 
yieldmg an aggregate amount of Sicca Rupess S!!,23,306. 15. 8. 

8. The produce of the three sales of May, July, and September last, amounted 
to Sicca Rupees 1,15,~9,828; to whICh If the above sum be added, the total 
produce of the sales of the current offiCial year will be shewn to be SICca Ru
pees 1,4>7,58,1,'4, or Sicca Rupees 10,08,184 above the amount assumed in the 
Accountant-General's eStimate, which was estimated at Sicca Rupees 1,87,!iO,009. 

9. Part, however, of the salt lately 80M may not be pmd for till after the 
commencement of the next year: in calculating, therefore, the receipts of the 
present year, it may be proper to exclude tlie produce of the sale which took 
place in the current month of March, and to add to the produce of the May, 
July, and September sales, tlJat of the sale held m the precedmg March, or 
Sicca Rupees 81,50,766. There still, however, Will remain, an excess above 
the eStimate of S:cca Rupees 9,29,594. 

10. BeSides the above enlargement of our proper resources, the loan nas 
proved greatly more productive than we had ventured to anticipate. At the 
date of our last despatch, mdeed, the money-market appeared to be gradually 
improving, but the dIfference of interest which contmued to be afforded 011 

private loans (heM under unexceptlOnable secuf!ty) was still such, as to render 
It improbable that any large amount of capital would be invested 10 the loan: 
and although the Immediate wants of the current year did not suggest the 
absolute necessity of' drawmg further supphes from the publIc, yet, advertmg 
to the probable demands of the ensumg season, it appeared, on the whole, 
adVisable to enter upon it with a larger amount of cash m hand, than we should, 
under ordmary Circumstances, deem it proper to retain. 

11. The impro"ement of the money-market still, hflwever, cont1Oumg pro
gressIVe, tnd the af! angements made by some of the houses of busmess having 
dlmlDlsited the advantages of mvestmg money in private loan, the pubhc 
securities rose to par. Subscriptions to a conSiderable extent havmg been 
received at the general Treasury, It became, of course, nO'i'tonger experuent to 
afford to subscnbel'S m the Western ProvlDC'PR the Virtual premIUm which the 
conditions of the loan held out, and we accordmgly, on the 5th ultimo, under the 
recommendatron of the Accountant.General,· resolved immediately to dlscon
tmue the receipt of subscnptlollS in that (juarter. From the further report of 
that Officer,1 winch IS now transmitted to your Honourable Court, it appearing 
that the subscflptions to the loan had already exceeded theU' estimated amount 
III the sum of Sicca Rupees 17,00,000, and our fin3J.\cial prospects having been 
so greatly improved by the result of the opIUm and salt sales, we no longer 
heSitated to adopt the measure of, closing the loan. 

H!. The result of this applIcation to the pubhc 10 India Will, we trust, on 
the whole prove satI~factory to your Honourable Court. Our late despatches 
Will have mformed you, that, advertmg to the vanety of political circumstances 
afloat. we do not allow ourselves to assume as a certamty, the bemg able to 
provide for the wRnts of the ensumg year Without raismg money by loan; and 
we can now, With considl'l'able confidence, antIcipate, tIlat If that necessity 
anse, we shaH be able by such means to obtain supplies to no mconsiderable 
e~tent. 

13. We are nevertheless abundantly senSlble of the instabihty winch hM 
hitherto charactenzed tile money-market of India; and although we thmk we 
can trace, 1Il the midst of its variations, a ('('rtam, thou::h somewhat irregulat 
course of improvement, yet we trust that your Honourable Court will do us 
the justice to beheve, that, however confident we might feel of being able to 
raIse money by loan, we should not the less anXIOusly labour to avert the 
neces.~ty of havlllg recoul'Se to such a measure. 

EXTRACT 
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BeogaiTerritorial EXTRACT TERRITORIAL FINANCIAL LETTER from BENGAL, 
financIal Letter, 

SO Juoe J817. Dated 30th June 1817. 

Par. 48. From your Honourable Court's despatch under'date the 11th Octo
ber 1816, whICh reached us on the ~8th March last, It appears that the home 
tern tonal charges m the years 1814·15 and 1815.16 conSiderably exceeded the 
amount which we had anticipated. 

49. It does not, however, appear, how far the whole amount of these charges 
are intended by your Honourable Court to be taken as a debt agamst India, 
or whether any portion may have been met by monies received at home on 
accouat of the terntonal branch; and your Honourable Court having inti. 
mated your intention of commuDicating to us, at an early penod of tIme, full 
instructions on the subject referred to m that despatch, we did not conSider the 
1Oformation contained 10 it as constituting any sufficient ground for altermg the 
resolution tegarding the investment whIch we had already formed. 

50. In our despatch, under date the 14th of March last, m which we 
informed your Honourable Court that we had closed the six per cent. loan, we 
had occasion to notice the favourable state of the money.market at that penod. 
E(lrly, however, m the past month, at which tIme large payments from the salt 
and opium purchasers became due, a considerable scarcity of money began to 
be felt; and under the recommendation of our Accountant-General, * u con
tamed in the report (a copy of which forms a number in the packet), we Judged 
it advisable to renew the operatIOns of the Smkmg Fund, With a View of mam
taming the credit of the Government secunties, and to the general relief of the 
money.market. We have accordingly appropriated, for the above purpose, the 
sum of Sicca Rupees 30,00,000, which forms therefore a part of the excess of 
debt estimated to be paId off at thiS PreSidency 10 the current year. 

51. Had the scarcity of money arisen, as we then saw reason to beheve, 
chiefly from artificial causes, we do not doubt that tbe operatIon of the fund 
would have rapidly broug4t the Government seCUrIties to par. The discount, 
however, still continues, bemg to.day Rupees ~b per cent.; and wfi,-beheve It 
is no longer ~oubtful that a conmderable scarcity of money is actually expe
nenced, although not to such an extent as to call for any direct lOter
ference on the part of Goverrunent, to which, indeed, it IS by no means 
deSirable that the mercantile community should be accustomed to look for 
aid. 

5~. But although, under such circumstances, the limited operations of the 
Smking Fund cannot be expected eQtIrely to prevent a dIscount on Govern
ment securities, we have no doubt that It tends materially to support theIr 
credit, and obviates, m a great measure, the more considerable depreCiation,. 
whtch, under similar cIrcumstances, would in all probability result from artifi
Cial causes. We do not the less, therefore, feel persuaded of the expediency 
of so employing a portion of the surplus funds' now in the general Treasury 
of this Presidency. 

Bengal Territorial EXTRACT TERRITORIAL FINANCIAL LETTER from BENGAL, 
FlOanCialLelter, Dated the 4th 'or JuZ" 1817. 

'Jul,.1817. U "J 

Par. S. On the 5th June 1816, we had the honour to receive your Honour
able Court's despatch, under date the 8th November 1815, on the subject of 
the plan which had been arranged between )'our Honourable Court and hll 

Majesty's Government, for the supply of hiS Majesty's service 10 India; and 
after the necessary communicatIon on the subject With our Accountant
General, we lost no time in tak10g the reqUiSite measures for carry10g the 
arrangement into effect. ' 

4. The mstructions of your HOQourable Court on the subject were, in 
general, so full and exphclt, that h~tle was left for adjustment 10 thiS country. 

M. By 
It Consultations, 9th May 1817, NOl. 8 ao~9. 



FINANCIAL DEPARTMENT 18~ 

84. By the lalge remittances of treasure which we have received in the lIpngal Territorial 
course of the present year, all apprehensions of embarrassment from the '4ju~:I~:~Ier. 
demands of his Majesty's Government were, Indeed, obnated. The general . 
observations, however, contained in the report above referred to, are not the 
less worthy of attentIon. 

85. We lIkewise beg permIssion to remark, thjlt we have not yet received 
from your Honourable Court any precise informatIo)l, in regard to the appro
pnation of the treasure above mentioneq: th~t is, whether the remittance IS 

to be Viewed by us as the repayment of those exten81ve advances which have 
for some years past been made on account of hiS Majesty's Service (including 
supplIllB to the eastern Island~), or whether. the amount of those supplies being 
adjusted at home, it is to be recelVed as a prOVlllIOn against future demands, 
and reserved as such. From the commUnICatIOns of your Honourable Court, 
regardmg the amount of territorial charges m"urred at home, there IS, mdeed, 
reason to conclude, that no part of what is due by hIS Maje§ty's Government 
to the Indian territorial branch of YQur Government has been 'repaid in 
England; but your Honourable Court will readuy enter mto tbe anxiety 
With which we await specliic instructions from you on tbls pomt, 

36. We have, on various occaSions, brought to the notice of your Honour
able Court the Important degree in whIch the financul.l operations of this 
Government (especially as connected With the prOVISIon of your Honourable 
Court's Indian mvestment) are mfluenced, by the neces81ty of making constant 
provision agamst the wants of the Canton Treasury; and you wIll not have 
fluled to remark the inconvenience which has resulted from the defectiveness 
of our informatIon, m regard to the wants of that Treasury. 

57. We beg permission to "draw the attention of your Honourable Court 10 
the lefter addressed by us to the Select Committee of Supra-cargoes on the 
date noted 10 the marglO,· ill wInch we have entered fully into that subject. 

58. We are satiiied that the Select Committee will readIly comply with the 
deSire which we have therein intImated, of bemg furm9hed, at the earhest 
practIcable peflods, WIth the fullest infonnatIOn ill their power to afford, 
regardmg the probable extent of theIr wants in each season; and we respect
fully entreat your Honourable Court, that you will hkewise be pleased to 
furDish us with the ealhest notIce of any resolutions which YOIl may adopt for 
the supply of those wants,. by which the demand on our Treasuries is lIkely to 
be sft'acted. 

61. We have more than once had occasion to mention to your Honour.able 
Court the great extent to whIch the supplIes reqwred by the armies in the 
Deccan had been raised, by means of bIlls drawn on the Treasuries subordi-
nate to this Presidency. . 

6'!. The proceedings noted in the margm t will infqrm your Honourable 
Court of the measures adopted by us, for regulating the operations of the 
several officers who are vested WIth autholrty to raise supplies 10 the above 
mode, and for limIting, as far as practicable or prudent, the amount of the 
balances retamed in the treasunes of the several Pay.masters. 

65. Although the mformabon contained in the correspondence which we 
ha\ e now nouced IS, m several respects, lDcomplete. it is yet, we conceIVe, 
deserving the atten1!ion of your ~onourable Court. 

640. We shall stIli, however, reqUire more speCific information, in regard to 
the actual character of the transactions alluded to, before we can indulge the 
assurance, that the negociation of bills in the vanous quarters of India has 
been arranged on a system so regularly orgaDlzed and well connected, as that 
the requISIte supplies are, in all cases, obtailled to the greatest advantage, and 
that those practIces by which the natIve money.dealers \' III naturally endeavour 
to secure to themselves undue profit, are effectually g~l1rded against. 

65. Whilst the operation of this mode of Talsmg suppiIes is confined to those 
lUnIts winch the natural demand of the commercIal mtercoUT'le between the 

dlft'erent 
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different parts of, India suggests, and. is otherwise conducted on proper 
prmciples, not only will a considerable gam accrue to Government from the
necessity bemg obVIated of effectmg remittances of treasure, and by the 
probable reduction of tbe amount of unproductIVe balances retamed In the 
several Treasunes, but essential faciitties wlll be afforded to the mel chants who. 
export the prQduce of out te.rr1tones t9 other quarters of IndIa. 

• 

TERRITORIAL FINANCIAL LETTERfrom BENGAL, 
Dated the 10th October 1817. 

1 We have tbe honour of submittmg to your Honourable Court the accom. 
panying copy of.a report frolll Qnr Accountant-General, in winch he recom. 
mends, on the grounds therein state,,-, the opemng of a SIX per cent. loan, 
on the same terms fIB the loan of the past year, and of'informmg you that, 
under the recommenda!lon of that Officer, we have thiS day had recourse to 
that measure. 

t. In the despatch from tins department, under date the 30th June last, 
your Honourable Court were Informed, that from the view of our finanCial 
sltuatioR, as exlublted in the sketch estimate of the Accountant.General, no 
difficulty appeared lIkely to be experIenced 10 meeting the wants of the pre
sent year; and that there was ground to hope, not only that DO necessity 
would eXist of seekmg aid by a chrect loan from the public, or by the issue of 
Treasury notes, but that, in all probability, thete would eXist at the close of 
the year some balance applIcable to the wants of the next. 

3. From the communication now made to .rou, your Honourable Court may 
naturally infer that the hopes which were indulged in that despatch have not 
been entirely realized. • 

4. In th~ absence of the regular estimate of OUf Accountant.General, with 
which we hope to be furnished at a very early peliod of time, it would be pre. 
mature to enter into a full lind detailed explanatIon of our present financial 
situation. It wIll be sufficient that we should state briefly the causes by winch 
the finanCial prospects of this Government have, m some measure, been 
altel'ed, smce the date of the despatch to which we have already referred. 

5. Circumstances connected With our PolItical relations, on which it would 
be foreign to the occasIOn to dilate, have given rise to a military expenditure 
conSiderably exceedlDg what we then contemplated. 

6. The posture of affaIrs is, at the same tIme, such as to render it an act of 
indispensable precautIon, to g1,lard agamst the pO~Slblhty of still more extensive 
demands; and although (stdl reta'lmng those favourable expectations m regard 
to the extent of our revenues which we expressed 10 the despatch already 
referred to) we see no ImmedIate reason to apprehend that any want of funds 
will be expenenced m the present year, yet lookmg to the pOSSIble extent of 
the demand of the next, and the urgent necessity of anticlpatmg the actual 
occurrence of want In our applIcatIOns to tbe public for aid, we have felt it 
proper thus early to have recourse to that measure. • 

7. Its expediency, however, is not solely suggested by the prospect of 
defective means. The quarter in which supplIes are now chIefly wanted still 
more rorclbly dIctates It. • 

s. We have m former times, been accustomed to draw down to the PresI
dency a considerable surplus revenue from the Western Provmces. 

9. The supphes iUrmshed to the Bombay Treasury from the Coast of Mala
bar have ordInanly so far abrIdged Its wants, that the demand of mdlviduals 
for remittances to Bengal has considerably exceeded that of the Bombay 
Government for cash. 

10. From the enlargement of the local expendIture m the Western ProvmccR 
subordinate to this PreSidency, and from the increase in the amount of bIlls 

drawn 
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drawn on that quarter by the Paymasters to the Forces In the Deccan, the Jlengal TmlloriDl 

tormer surplus revenue ?f those provmces 15 not only exhausted, hut an l'il~'~~'~ll~·tt' 
inulspensable necessity eXists of transmlttmg tll1ther remittances of treasule to 
a conSiderable amount. • 

11. While such IS the state of' our Trea~une~ III the Western Province~, it 
appears that a conSiderable portIOn of the bills drawn by the Paymasters in the 
Deccan has been applied to meet the demand of the" mercantile commumty 
lit Bombay for remittances to Bengal, and that the aggregate amount of sup
phes reqUired by those officers, umted With the demands of the Bombay 
Government for cash, has exceeded the aggregate of remittances reqUired on 
account of the trade between our Westel n ProVlUces and the Deccan, and 
between Bengal and the western side of India. 

12. In thiS state of thmgs, unless the supplies reqUired by the forces III the 
Deccan can be raised more advantageously than they now are, by tneans of 
bills on the Treasunes of thiS Presidency, it becomes absolutely necessary that 
some other means of supplymg the Treasury of Bombay should be adopted. 
We are accordmgly now prepared to take the filst opportunity of effecting a 
remittance of treasure to that Presidency. 

IS. In the meantime we hope that the loan whICh we have now opened 
may afford to that Government the means of rl11sing funds to a certl11n extent; 
and the discretion with which they are vested, III regard to the adJustinent of 
the r,ltes at which the local cmrencles llre to be received at the subordmate 
Trea~unes, Will natulally faCilitate the attliInment of that object. 

14. The terms of the present Joan being precisely Similar to those of the 
JOlin opened m August Jabt, we need not detain your HonoulabJe COUlt, With 
IIny remal ks on the subJect 

IS. From the remarks above submitted to 'you, your Honourable Court Will 
be fully aware, that all the conSiderations which mduced Government, in the 
past year. to allow to subscribers III the Western Provinces of thIS Presidency 
the advantage of sub~crlbing lD the currencies of Benares and I,ucknow at 
par, eXist WIth still greater force at tlle present moment. 

16. If, as is still pOSSible, the course of events shall be luch as to render 
unnecessary the cautIOn which has now induced us to seek l11d from the pubhc, 
and we shall find onrselves in possession of a surplus beyond the wants of the 
public service, it Will doubtless be very adv:mtdgeously applied to the purchase 
of Go~e1'llll1ellt securities by the operation of the Smkmg Fund; a measure 
wInch is especially beneficial at those periods at which the payments by the 
purchasers at the Opium and salt sales fall due, when a temporary scarcity in 
the money-market IS oidmallly f'xperienced. 

17. At all event!!, the additional security agamst absolute embarrassment, 
wluch an early apphcation to the pubhc affords, IS, we think, cheaply pUlchased, 
by the IItmoit charge on account ot'interest which the pOSSible temporalY 
accumulatIOn of funds can eventually occasion. 

IS. It may be proper to notice in this place, that of the thhty lacs which 
YOllr Honourable Court were informed, in the despatch above alluded to, it 
had been resolved to apply to tha purchase of Government securities, about 
twenty.five lacs have been so appropflated. So much, therefore, of the legis
tered ddlt of this country has been cancelled, With a gain on account of 
discount of nearly two per cent. 

19. It wilI, we thlllk, be expedient, With a view to uphold the value of 
Government securities at the Presidency, which this day bear a discount Df 
Rupees !i!i per cent., stili to contmue to make occasional purchases by means 
01 the Sm1ung Fund. 

~O. The extent to which tillS measure shall be carrieJ must, of COUfSe'. 

depend on contingent circumstances. 
21. It may be observed, however, that as the success of the loan III other 

quarters is, of course. materially affected by the value of the Government 
lecufll1es in the Calcutta marke~ such an appropnJll1on of a certain pOI lIon of 

• ~ M our 
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l\c"g~1 TeFrltorial OUI funds would probably be expedient. even with a view of encreasmg the 
tlna" .. al Letter t f il It f t II I k I b d 10 Oct. 1817. ' aggl ega e 0 our genera means.. IS, 0 course, S I more 1 e y to e a van-

'tageous, whIm our object m. openmg the loan IS, as at plebent, 10 a great mea
sure to remedy a partial deficiency of supply in particular quarten . and agamst 
the difference between the discount at which the purcbases of the Smktng 
Fund are made, and the virtual premlLlm at which SUbSCTlp110nS are partially 
received, must be set off the advantages of r!\lsmg !IlJpplies on the spot, which 
must otherwise have been furDished at some Ilsk and expense, and With consI
derable delay, by an actual remittance. 

l\~n~.'l Trl'1'lIoroal 
FIDllnclal Letter, 

12 Dec. 1817. 

TERRITORIAL FINANCIAL ,LETTER from BENGAL, 
Dated the 12th December 1817. 

Pal. 1. In the Fmancial despatch from thiS department, under date the 10th 
October last, your Honourable Court were informed, that a six per Cent. loan 
bad tben been opened, and the circumstances were briefly noticed v.hich had 

.mduced a lecourse t~ that measure. 

!/!. At that time there appeared reason to hope that the service of the year 
might be provided for, even independ~ntly of the loan; and that, at all events, 
no neC'esslty would anse of seeking any other extraordlDary means of supply 
wltlun tbat period. 

S. The remittances which we have found it indispensably necessary to make 
to Bombay and to the Western Provinces of thiS Presidency, amountmg in the 
aggregate to more than a crore of Rupees, have reduced the balance of the gene
ral Treasury to Sleca Rupees S7;ll5,180, 14. d. 

4. A very urgent applIcation from the Government of Fort St. George for 
aid to enable them to supply the wants of the army in tbe Deccall, and' the 
necessity CJf limitmg the drafts from that quartpr on our Western Provinces, 
ba\ e IOduced us to re~olve on the immedIate remittam:e to that PreSidency of 
the balance of suver bulhon in the mmt, amounting to about nine lacs of 
{llpees. 

5 The credit on the general Treasury possessed by the Governments of 
'Fort St. George and Bombay, and by the Paymasters of the Forces in the 
Deccan, reqUIres of course (especially under the apparent urgency of thelf 
wan ts), that a large balance should be reserved to meet the drafts ti om those 
quarters; and we have Within a few days been informed by the Select Com

,mlttee at Canton, that your Honourable Court having altered your mtentlon 
of remitting treasure to Chma, they Will be under the necessity of conSiderably 
,extendmg their drafts on Bengal. 

6. With regard to the general revenues of this Government, \1\ e see no 
reason to apprehend any failure, excepting in as far as the unfavourable state 
.of the crops 10 the Western Provinces may probably limit the eatly collections 
of the yedr, and the influence of milttary events on the bade of the country 
.may dunmlsh the receipts on aCcount of custom~ in that quarter. 

7. But adverting to the diminished quantity, and in some degree, the inferior 
quality of the opIUm avaIlable fOI the ensuing sales, with the plobable mfiuence 
of the competition agamst wblch it has now to contend in the eastern markets, 
we must feel some anxiety in regard to the produce of those sales; even on 
the most favourable calculation of the receipts to be thence derived, O\lr 
Accountant-GenerallS doubtful whetber, wltbout some extraordinary !lId, the
balance in the general Treasury on the 30th April next would be such as to 
secllle it from embarrassmentlD tbe early part of the ensumg year. 

S. Under these clCcumstances, and with reference to the remarks contained 
in the repol t of the Accountant.General, of which II copy 18 herewith transmIt· 
ted for the InformatIOn of your Honourable Court, we have resolved, UDder the 
ncommendatJon of the above-named officer, tbat Treasury notes bearing IDte.. 

re$t 
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rest at the rate of eight per cent. per annum, and payable in six months from Bengal Terrn" .. al 
their date, shall be Issued JD liquidatIon of demands on the general Treasury, FinancIal Letter, 
to all mdlvlduals wJlhng to receIve them in lieu of cash. 12 Dee 1~17. 

9 In adoptmg tbis resolution, we have not failed duly to advert' to the proba
ble effects of the measure on pubhc credit, and on: the general state of the 
money.market, as well as on the iuBuence whicll the latter must always, to a 
certalD degree. exert on the revenue of Government derinble from the opIUm 
and sal t sal es. 

10. It is, however, justly intimated by the- Accollntant-Generar, that any 
embarrassment at the general Treasury would be an evil of the most serious 
k IOd to the finances of the Government I and Itt the prospect of that event, we 
fully comcide with Mr. Sherer in opmlon as to the propriety of adopting. 4& 

once the mpst decided meaSures which circumstances WIU permit,. to obviate IU 
actual occurrence. 

11. Under tbe strong probability. wbich exists, that an attempt to issue 
Treasury notes, bearmg SIX per cent interest, would fatl, it appears entIrely 
expedient to aVOid the trIal, SlDce It cannot be doubted that the success 'Of the 
measure now adopted would be IDatenally endangered by such a failure, and 
by the ImpressIOn whIch It would be calculated to make upon the public 
11II\1d. 

l~. With respect to the sUccessofthe six pllfcenl. roan now open, there appears 
little reason to entertam horles of essentml aId trom that source. at least by 
$ubscnptlons at the Prelidency, or wlthm that period Itt wblch It bas now 
become apparently necessary to seek extl'aordmary means of supplv At the 
lame tIme, It may be hoped that, by the measure suggested in the ·concludmg 
pa''llgrapb of'the Accountant-General's report, of confinmg the no~ficatlon of 
the resolution whIch we have taken, It wlll bpar. 38 is deSIrable, in the public 
eSllmatlon, more the charllotec of an arrangement adopted f.or the temporalY 
lellef of the jl'cnerlll Treasury, than as connected with our general financial 
operations. The'effect of Issumg Treasury notes at eight per cent. on the 
8uccess of tbe loan in other qualters, will thus pIObably be less Imlnedlately. 
and possibly less extensively felt. - - ----

IS Still, however, we CAnnot, under present circumstances, look to the loan 
In a means of laislllg any consHterable supply; and the issue of Treasury notes 
is a resource 011 which, even under the most fdvourable circumstances, we could 
only rely to a very limIted extent. 

H. The early period at w'hieh we expect to receIve the regular estimate of 
our Accountant.Genelal for the cUlrent xear, and the oppoltumty which ~t1t 
then be aflorded of placing before your Honourable Court 8 full "lew of' our 
financUlI sItuation, restlams us, at present, from entering further on the subject. 
The informatIOn whIch we have above communicated must, however, render It 
flbvious to your Honourable Court, that but for extraordlJlary lids to OUt' 

resoul'ces (which we have no grounds for anticrpRtIDg), we are likely to expe ... 
rience difficulty in meetmg the various charges of the Government. 

TERRITOnIAL FINANCIAL LETTRR from BENGAL.. 
Dated the 27th December 1817 

~. We have now the bonour of transmittmg our Accountant.General's 
report upon tbe actual receipts and disbursements of the three PreSIdencIes Itt 

the p.'lst year 1816.17, and on the regular estimate oC this Presidency fot the 
current year. 

3. No \'('gullU' estimate having been yet received from Fort St George, ,and 
neither the actnal acrounts of the past year, nor the estimate for the current 
year havlll/f been furmshed from Bomba'!, the above report is necessarilr 
confined, tor the moat part, to a view 0 the finaocial concerns of Benga , 
althongh It,. at the same tune, embraces therem the coDSlderation of the 

supphes. 

Bengal Terroto".1 
Financial Letlerp-

27 Dec 1817. 
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Bengal Territorial supplies to be dlawn ftom this Presidency in ;lId of the resources of rhe other 
FInanCIal Leuer, PresidenCies, and affords thus an index to the probable result of the whole 

27I)ec.1817. receipts and (usbursements of India. 

_ 4. When the documents above referred to are received, our Accountant
General wlll, of course, furmsh us with a supplementary report, notlCmg thar 
result more dlstlDCtiy; and he Wlli naturally take that opportumty of lay1l1gt 
before us a fuller view of the state of tile finanCial mtercourse between India 
and the mother country, and of affordmg an ampler eXpositIOn of those genel al 
points, which your Honourable Court have noticed 10 your despatch of the 
2d Apl11last. 

5. The great mi'guteness of detail mto which the Accountant-General bas 
entered. In eXamimng the several Items of receipt and disbursement at this 
Presidency, appears almost wholly to preclude the necessity of our enterlDO" 
into any further explanatIOn on the same subject, and we shall confine oUl'!elv:S 
therefore, In the present address, to a very brief notice of the general result, 
and to a very few explanatory obselvations. 

6. The .statement now submitted of the receipts of thiS PreSIdency m the 
past year wdl doubtless be, 10 a very hIgh degree, satlsfactory to yom 
Honourable Court. 

7. The year 1815-16 ~a~, as your Honourable Court will recollect, more 
productive than any precedmg one, the receipts havmg amounted to Su:ca 
Rupees 9,70,52,141; but 10 the past year there WaS an exces~ in receipt above 
that amount, in the slim of' Sicca Rupees 52,15,989,' the total receipts havmg 
amounted to SlCca Rupees 10,22,68,130. 

8. The charges of the past year, likeWIse, It IS true, exhibit an excess of 
Sicca Rupees 24,91,786, havmg amounted to Sicca Rupees 8,47,65,102: but 
there still remams a surplus ofSicCt> Rup""~ 1,75,03,028, exceeding the surplus 
in the year 1815-16 in the sLIm of SICCa. Rupees 27,21..253. 

9. We do not deem It necessary to detam your Honourable Court with any • 
recapitulation of the differences betwilen the estlmated and actual receipts, as 
dlstmctl.l' ~ptdfit:d m the fifth paragraph of the Accountant-General's letter. 
TillS IS, indeed, the less necessary, because we shall, at a very earty penod. 
in submlttmg the annual accounts from the Revenue branch of thiS depart
ment, have occasion to notice particularly the causes by which all the malll 
sources of revenue have been affected. • . 

10. The progressive increa!oe 10 the land revenue, the customs, and the salt 
and opIUm branches, which is exhlhlted in the eleventh and fOUl" following 
paragraphs of Mr. Sherer's report, affords a highly gratifymg promIse of the 
future stability of those malO branches of our resoul ces. 

11. With respect to Civil dlsbursement&, amounting (ordmary and extra
ordmal'Y) to Slcca Rupees 4.,96,78,793, we do not deem It necessary, at present, 
to trouble your Honourable Court WIth any detailed remarks 10 regard to theIr 
variation. 

12. Your Honourable Court will not fail to notlce, that the largest portion 
of the stared increase in this branch of charge aflses from the mterest on the 
s~cond loan from the Nawaub Vizier (now cancelled), and from the rent 
payable to the French Government on account of salt and opIUm, which in the 
past year Included arrears from the Ist October 1814. 

13. We shall, as already intimated, bereafter have an opportunity of entering 
more minutely on the subject. 

14. The ordinary and extraordmary military charges of the past year 
amounted to Sicca Rupees 8,51,86,309, or Sicca Rupees 22,3.5,564 above the 
estunate, and Sicca Rupees 4,46,042 above the expendtture of 1815.16. I 

1.') Deducting, however, tbe excess of extraordinruy mtlitary receipts, 
together with the amount of the snbsidy received from the Government of 
Nagpore, th~ net mllitary charges are reduced to Sicca Rupees 3,40,60,441, 
or Sicca Rupees 1,6~913 below the charge of the year 1815-16. 

16. For 
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16. For a detailed explanation on this subject, we beg leave to refer your Bengal Territorial 

Ie J h I f A ta t G I, FlOaricl.I Letter, 
Honourab Court to tie twenty-omt paragrdp I 0 our ccoun n enera S 27 Dec. IS17. 
~~ . 

17. It may be proper, however, to observe, that in addition to the clrcum
.tolnces stated by Me Sherer. the military operations against Hatrass. wlucm 
oc~urred In the latter part of the past year. have tended to enlarge the general 
nulltary charge of tllat perIod; although the Accountant-General, not pos$es.. 
ling the means of 8tatmg the expense as a specific charge, has omitted to notice ' 
it In his report. 

18. Your Honourable Court Will readJly give us cre(ht for participating fully 
in the earnestness with which the Accountant-General expresses his anxiety. 
that the expenses of the Govl\fnment were so reduced, as to enable us to 
IIppropriate a portion of the lal ge and mcreasing resources of thiS Presidency to 
the liquidation of the pubhc debt_ But we need not remark, how much the 
attamment of such an object must depend on political events, on which it )"ould 
be foreign in thIS place to dilate. ' 

19. A general r.eview of all the financial kansactions of tillS Presidency in 
the past year afforus the followmg result. 

eo. The excess of supphes flom London, and the amount of' debt mcurred, 
together with a tJifiing SLim from the sale ofpohtical stores, afforded in ad{)itlOn 
to the surplus revenue of the yeolr, a fund avail db Ie for the purposes of commerce 
and for the aupply of .the other Presidencies to the amount of Slcca Ru
pees .2,69,00,136. 

!ll. The supplies to commerce. and to Madras and Bombay, amounted only 
to SICCS Rupees l,69,!l!3,41 t, leaving an excess of means to the amount of 
Sicca Rupees 99.76,7'l5, so that the cash balances olthis Plesldency, which 011 

.the 30th Apfll 11$16 amounted to Slcca Rupees 2.59,06,349, were mcreased 
on the 80th April last to Sicea Rupees 8,58,83,074, or nearly a crore above 
their amount at the commencement of the 'lear. 

t!il. The circumstances which reduced the excess ~f supplies furniehed by 
thiS Plesldency v.itlun its own surplus revenue, and which generally led to the 
ahove result, your Honourable Court will find explamed In the tifhcth and 
following paragraphs of Mr. Sherer'S report. 

23. While the result of the proper resources of this Presidency was thus 
favourable, your Honourable Court Will have satillfaction in observing, that the 
accounts of l?ort St. George, likeWISe. exhilllt a resuit considerably more 
lavourable than that contemplated IQ the estimate. 

i4. Instead of a deBplency of revenue, which was calculated at Pa
godus 1,89,155, there wal a surplus receipt of Pagodas 8,97,184, and the balance 
of cash willch on the 30th April 1816 amounted to Pagodas 72,1:13,625, stood 
.on the 30th Apfll1817 at Pagodas 75,90,271. 

is. As already intimated, we have not yet been furnished with the accDnntll 
of Bombay. Your Honourable Court will observe, however, that the supplies 
to that Presidency, both from Bengal and Fort St. Geol'~e, fell shprt 01 their 
estimated amonnt, the former in the sum of Rupees 9,04,39.5; aod the latter 
in Pagodasll,98,548. This circumstance, which in Its de~ree has tended to 
enlalge the balances of Bengal and F'ort St- George, may be expected to have 
IlJIllted those of Bombay i but, on thiS subject. we .hall have an early OppOI'
tunity of afiordlOg you specific rnformal1on. 

li!6. A very few remarks will sumcr, in regard tl) the eatlmated receipts and. 
dIsbursements of this Presidency in the current year. a. eKhiblted in the fifty • 
• econd and followil)g paragraphs of the Accountant-General's report. 

v:r. The total receipts are assumed at Rupees 9,93,80.000. or }tu
peelli!8,88,lSO below the r~iptB of the past year. 

tB. The disbursements are estimated at Sleca Rupees 48,fi8.8840 in excesl oC 
'those of the past, bemg assumed at Rupees 8.96,88,486, and the surplus revenue 
II thus reduced to Rupees 97,406,5140 or 77,56,514 below the surplus of 1816-17_ 

• i N 29. Land 
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'I1wgal '.'rrItotIJl ~9. Lallll RtUllllf -The receipts on account of land revenue are, your Ho. 
Finanuel Le"el, BOUlable Court Will observe, taken at Rupees 1l0.840,H!6 below those of the 
~ »,c.1811 past year 

30. Although, generally speaking, (all cilcumstnoces affecting the success of 
the collectlons be.ng equal), \\e see reason to hope even some increase ID thl. 
branch of our resolll ces; yet we are by no means dIsposed to regard this as 
the resnlt of an ullnece,'isary caution. 

31. It is obscrv~d by Mr.'Sherer, in the 6fty.eighth paragraph of his report, 
that the balance of revenue due 00 the 80th Aprd last was, in some degree, 
less tha" that outstandmg on the 30th of the same month in 1816; aod that the 
collectIons ti om May to September last have actually fdllE'n short of those made 
to the same pellOd of the precedlOg year, by nearly t\Velve lacs of rupees. 

3'2 It further appear~ fl Iolm a report which we have this day received flOm the 
Board ot CommissIOners; that the collections up to the 15th November, on 
account ot the plesent Fusly year (which commenced on the 26th September 
last) h~ve falien short of' the receipts of the Pd.st year, \D the sum of Ru
pees 6,14,814, the balance on the til st mstalmen t amoun tmg to Rupees 'iI,78,OlO. 
01 Rupee. 2,J1·,402 ID excess of the corresponding balance oflast year. 

38 The discontlDuance of' the raIDs at the beginning of August in the 
Western ProvlDces. has occasIOned the loss of a great proportion of the 
Khureef crops in that quarter; and unless the season prove favourable for the 
Rubhee crops of the year, very sedous distress may be apprehended, and a 
considerable f.ulure of the collections must be alltlclpated. 

34., At this period of the season ·it would, as remarked by the Board of Com
miSSIOners III the report referled to, be prematule to antiCIpate the result of the 
ensuing harvest; but advertmg to the above cncumstances, there IS undoubt
edly the nlost so.bd ground for observlDg caution in the estimate of tlus branch 
of our resources. 

35. CustoIllS.-The enlarged indulgences which have been extended to the 
lllltlsh trader under the.recent orders of your HonoUl able Court, must, in their 
degree, affect the collections of the Calcutta CustOO1.house; and the mlhtary 
lnovemenls in Central India will naturally tend to disturb, in some degree, the 
commercial U'ansactions of the Western PlOvIDces. 

$6. Although, therefore, we have the utmost con6dence in the progressive 
increase of thiS branch of the puhltc resoUl ces, unless disturbed by external 
causes, we see no reason to object to the scale assumed by tbe Accountant
General m his estimate of the receipts from thiS source. 

37. Solt.-It will be in the recollection of your Honourable Court, that the 
three sales of salt which have already occurred in the present officllu yelr, gave 
a produce of SlCca Rupees 1,16,51,4.65. At the sales of the ensuing season, we 
tl ust that we shall be able to brmg to sale a considerably larger portion of 
B~n~al and Cuttack salt than was dIsposed of JD the past sea,on; and advertmg 
to tlie Vl'ry IlIgh pi Ice which that descnptlOn of salt bore at the September sale. 
we should be dIsposed to estimate the produce of the March sale on a higher 
scale than the Accountant.Gen&al has deemed It prudent to assume. 

88. Taking the ensuing March sale on the standard or the last year, aft 
lnclease w!ll be gl\cn above the es~mate of nearly three lacs, an we should be 
inclmed to antlClpate even a more tilVourable result. 

39. Oplltm.-With respect to the receipts from opium, it aWords to us great 
iatlsfactton to inform you, that the result of the 6rst sale, which took place thiS 
day. bas heen considerably more favourahle than we bad ventured to antt· 
clpate. 

40. One thousand five hundred and forty.six chests \Vere disposed of, and 
h.we Yielded a produce of Rupees 85,57,910, the average per chest 
bemg Rupees 1l,801. 5. 10. If to the above sum be added the value of three 
hundred chests which have been reserved on the requisition of the French 
Authorities, calculated at tlie,same average as tbe above. the total produce of 

. the 
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the lirst consignment of opIUm will be found to amount to Rupees 42,49,8641, 
as noted 10 the margm.-

'I. Should the second saie, at which one thousand eight hundred forty-slx 
chests are to be disposed of, prove equally favourable (and the result 10 past 
years has OIdlnanIy shewn an Improvement), the total produce of the two salE's 
would be raised to Sicca Rupees 84,99,822; and on the SUpposition that the 
amount IS punctually discharged, the aggregate receipts, !Dcludlng arrears 
of the past year, would amount to Sicca Rupees 95,96,768, Instead of 
Hupees 85,96,000, as estimated by the Accountant·General. 

42. While the receipts of the year under review are noW' assumed by the 
Accountant-General on a scale consldelably exceeding that which formed the 
basts of hiS sketch estimate, a stIll larger lllcrease of charge 18 contemplated s .0 that the result of the whole as connected with the surplus of revenue above 
charged IS a considerable deterIOratIOn. 

43. Of the increase in charge, the chief part anses, as your Honourable 
Court will antiCIpate, from an enlarged mIlitary disbursement. 

4.4. It would be foreign, as already observed, from our present purpose, to 
enter into an explanatIOn of the CII cumstances wluch have occasIOned thiS 
enlarged expenditure. 

405. The items of which the estimated charge is composed, your Honourable 
Court will find detailed 10 a statement from the Mlhtary Auditor-General, a 
copy of which we enclose a number 10 the packet. , 

46. That officer does not, of course, possess the means of very ac;cllrately 
Itlltmg the amollnt of charge hkely to result from circumstances depending on 
pohbcal contmgencies, and we are not, at present, prepared to deCide how far 
the conSiderable mcrease in the charges now estimated is likely to meet the 
actual increase of disbursement. 

47. On this point we hope, before long, WIth the assistance of the Most 
Noble the Governor-General, to be able to lay before your Honourable Court 
more distinct information than it is now in our power to afford, and in the 
mean time, we beg leave to refer you to the statement of the Audltor
General. 

48. Passmg over the detailed estimate of supplies to and from the PreSIden
cies of Fort St. George and Bombay, and the other statements exhibited In the 
'sixty.first paragraph of the Accollntant-General's rE'port, we proceed to 
notice the general result of the whole, and the :finanCIal situation on whicH, 
under the assumptIons of the Accountant-General, we shall commence the 
ellsutng yehr. 

'HI. The extraordInary suppltes to be obtained 1U the current year, added to 
the surplus of the revenue above the proper charges of this Government, 

afford 
Om ... 

A._ 
Prod .... 

R. A 1'. Rupees. 

• Bchar 1,194 2,822 14 11 27,73,a80 
llenarel Sb2 2,228 S 40 7,84,8S0 

1,5411 2,801 5 10 
.35,57,910 

Dolly.red to the French GovernmeDl, 
Behar 24.8 2,822 140 11 • 5,76,087 S 
BeDore. a2 11,228 S 40 1,15,866 .IS 

SOO 
6,91,9S40 

, 

Add OpIUm to ..... old In February : 
42,49,864 

Behar I,US at the above'm ... 9lI,51,991 
lien....,. ............... W 8,97,967 

1,846 
4ol!,49,958 

Aggregate prodllC( of both .. lei 8+,99,822 
Acid: Arreva clue on th. SOth April 1817 , 10,96,Kl 

SiccaRupea 95,96,763 --

Bengal Terrtton,u 
Fmanclal Lefter" 

27 Dec Ih}, 
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iensnl TeTrit~ial afford (l fund to meet what may be termed external demands, amounting to 
Fmancfal I,ett .... , Sicca Rupees 1,22,87,514. 

27 Dec. 1817. 
50. Those demands, however, includlDg the supplies to be furnished to 

commerce, amount to Rupees ~,18,OO,OOO; so that the means of the year fall 
ehort in the sum of Rupees 95,1~,486. A correspondent reduction must, of 
course, be made 10 the balances of cash in the TreasurIes on the 80th April 
last, even after assummg credit for a supply from the puhhs:. by the loan, and 
by the issu':l of Treasury notes, to the extent of Rllpees 45,00,000. 

51. The present year we fortunately commenced with a very large available 
balance; and thus, if we col)fined our view merely to its expIration, we 
$hould doubtless be enabled to hold out a prospect free from any serioul 
embarrassment. 

52.Contemplating, however, all the circumstances of our present situation, 
we must admIt the propnety with which the Accountant-General has thul 
early called our attentIon to the means of meeting the charges of the year 
1818.19, and cannot but deem highly important the examinatlon into whIch 
he has entered, 10 regard to the amount of the cash balances, whICh It 11 

reqUisite to have In hand at the commencement of the year, as a security 
agalDst financial embarrassment In its progress. , 

58. The receipts of the year are, yopr Honourable Court are aware, very 
unequally dtstnbuted throughout its several periods. 

541, Under the most ordinary circumstances, therefore, & considerable 
balance IS required, to meet the charges of those months in which the revenue 
is deficient; and the amount of thiS balance is natllJ'ally swelled, by the 
number of the Treasuries through which its aggregate amount is scattered, and 
by their-distance trom one another. . 

55. We shall not now stop to examine how far the conclusion drawn by Mr. 
Sherer is correct, that even in times of peace, an aggregate balance at thiS 
Presidency, of Rupees 2,50,00,000, iIF requued at the commencement of the 
year: but we must readily admit, that in times such as the present, and in the 
absence of any avail~ble means within our contemplatIOn, of .ratsing extraordi
nary supplies to any considerable extent, it is hIghly necessary to have in 
hand a larger balance than we have ant certain prospec~ of possessing Oil 
the BOth April ne:x:t. 

56. We cannot, therefore, look forward to the ensUIng year without con
siderable anxiety; and we see abundant reason to be satisfied of the e:x:pedl
'enc! of the measures which have been IlUggested by the Accountant-General, 
lor availing ourselves, to the utmost extent, of the aid to be expected from 
the public. 

57. In' the absence, however, of the accounts of the other :presidencies, the 
estimate of cash balances must necessanly be, lD some degree, incom
plete; and our finanCial prospects depending so greatly on pohtical and 
military events, may, of course, be essentially changed by the lapse of a very 
limlted period of ame. , 

58. We deem It right. therefore, in regard to the prospects of the ensuing 
year, to do no'more than thus generally to refer your Honourable Court to the 
observations of the Accountant-General: but in aVOIding any detailed 
diSCUSSion lD regard to future dtfficulties, we not the less an:x:iously contemplate 
the probability of their occurrence, nor shall we the less assiduousl! labour to 
avert th~Dl. 

TERRITORIAL 



FIN ANCIAL DEPARTMENT. 

TERRITORIAL FINANCIAL LETTER .from BENGAL, 
Dated tke 13th February. 1818. 

141 

1. Our last despatch from this departI;llent was dated, the 21th December 
1148t, and was forwarded to your Honourable Court by the Honourable Com. 
'pany's ships CarnatIc and Thomas Grenville. 

'l. The Vlew exhibited 10 that despatch of the result of the receipts and 
disbursements of India in the past year, was necessarily 1Ocomplete, from the 
absence of the Bombay accounts for that period. A sumlar cause limited the 
estimated statements therem con tamed to thiS Presidency alone. 

B. The report now transmitted supplies those defiCienCies, embracing a 
general exposition of the receipts and disbursements of India in tbe past year, 
jlnd completIng the I'lew of tlie probable financial result of th.e operations of 
the present. 

4. In the despatch above referred to, we had the satisfaction of submitting 
to you the favourable result of the actual accounts of Bengal and Madras in the 
past year. It wIll be gratifymg to your Honourable Court to observe, that 
the corresponding accounts of the Presidency of Bombay exhibit, hkewile, a 
result more favourable than the estimate; the excess of the dISbursements 
above the revenues of that Government amounted to Rupees 94,81,638, or 
more than eight lacs of rupees below its estImated amount. 

5. Your Honourable Court Will already have received from the Government 
of Bombay a full explanatIon of their finanCIal operations in the past year: we 
deem It, therefore, unnecessary to enter on any examination of the detailed 
statements, whichloU will find contained in the second and twelve following 
paragraphs of the ccountant-General's report. 

6. We proceed briefly to notice the general result of the revenues and 
charges of India in the period under conSideration. 

7. Your Honourable Court will doubtless derive much satisfaction from 
obscrvmg, that lDstead of the estImated deficit of Rupees 14,01,441, the actual 
accounts of the three PreSidenCIes in the past year exlublt an Indian surplua 
revenue amolJntmg to Rupees 1,09,37,~38, notwithstanding the military 
disbursements of the year exceeded their estimated amount in the sum of 
nearly Rupees 23,00,000. 

8. The excess of supplies to commerce amounted to Rupees 1,'l~,Ii.MO; 
from which deductmg the excess of supplies from London, 78,60,90~, there 
romaine.! a net excess of disbursements 10 India on account of England amount. 
ing to Rupees 43,51,148. This amount was, however, exceeded by ilie sur. 
plus revenue of India in tile sum of Rupees 65,86,090, and the debt incurred 
exceedmg that paid off in the sum of Rupees 86,68,705. The cash balances 
in the Indian Treasunes on the 30th April last exhibit a large increase, 
amounting (after adding to the disbursements the sum of Rupees 16,5!,501. 
on account of unadjusted itetns of supply between the several PreSidencies) 
to Rupees 6,55,99,11:)6, or Rupees 86,840,598, above the amount in hand on 
the 30th of April 1816. 

9. The circumstances to which thIS accumulation is ascribable have already 
been explained to you; and your Honourable Court are aware, in how im. 
portant a dl'gree it has tended to facilitate the great movements, by which the 
operations of the present year have been distinguished. 

10. We proceed succmctly to submit to you the general results of the 
esbmated receipts and dISbursements of the three PreSIdencies 10 the present 
year, as exlubited in the twenty-seventh and twenty-four following paragraphs 
of tlle Accountant-General's report. 

11. Your Honourable Court will recollect, that the surplua revenue of this 
Presldenry, as stated 10 the eighth paragraph of our despatch of the 

21th 

Bengal T.rntonal 
F'DBDClaI Letter, 

13 Feb. 1818. 
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nengnJ Terfltorihl 27th December last, is estimated by the Accountant-General at Ru. 
Fmonclal Letter, pees 1,75,03,028. 

13 F~b. !818. 
Hl. The revenues of Fort St. George for the present year are nowestima.ted 

at Pagodas 1,86,36,257, the disbursements are assumed at Pagodas 1,43 26 724' 
and the accounts, therefore, exhibit a deficiency of revenue, amou'nti~g t~ 
Pagodas 6,90,467. 

IS. The revenues of Bombay are now assumed at Rupees 1,01,22,331, and 
the disbursements at Rupees 2,03,29,373; the deficit 1lI consequently stated at 
Rupees 1,02,0'7,042. 

14. The aggregate receipts of the three Presidencies in the present year, as 
exhibited· in the forty.slxth paragraph of Mr. Sherer's report, amount to 
Rupees 15,38,20,166, or Rupees 69,42,100 above the amount stated in the 
sketch estimate, and Rupees 5,88,750 below the actual receipts in the 
past year. 

15. The disbursements are assumed at Rupees 15,65,24,7Hl, or Ru. 
pees 1,80,53,034 above the actual disbursements of the past year, and the 
estimate consequently exhibits an Indian defiCit of Rupees 27,04,546. 

16. The excess of supphes to be furnished to the commercial branch at the 
several fresldencies is estimated at Rupees 1,34,49,317, and the total estimated 
charge to be met beyond the revenues of the year amounts to Ru. 
pees 1,61,53,863. 

17. The aggregate excess of supplies from London, and of debt to be in. 
curred within the year, amounts to Rupees 60,09,339, leaving of the above 
charge the sum of Rupees I,Ol,44,5!l!4, to be met by a reduction of cash 
balances. 

18. The estimated balances of the several Presidencies are furtheueduced 
in the sum of Rupees 22,51,766, the amount LD wluch their estimated debita 
exceed 1:he estimated credits in therr accounts, the one with the. other. The 
general result, therefore, exhibits a reduction of cash balances of Ru. 
pees 1,23,96,~gO, 'IIiz, from Rupees 6,55,99,156, the amount at which they 
stood on the 30th AprIl last, to Rupees 5,32,02,866. 

19. It is to be observed, however, that this result is obtained by takmg 
cremt for the sum of Rupees 45,00,000, to be raised before the close of the 
yeaI' by the present loan, and by the issue of Treasury notes: a calculation 
which, under the circumstanc-es notIced in the fifty.ninth paragl aph of 
Mr. Sherer's report, there appears ground to believe IS couslderably too 
favourable. 

!i!0. There appears, likewise, reason to apprehend. that the amount of cash 
balanees above stated mcluded a considerable sum of ineffiCient balance, 
consisting of unadjusted Items of charge, which though actually dISbursed, 
have not yet been brought to account. ThiS, of course, must be deducted, 
before any just conceptIon can be formed of the amount of balance available 
fOI' the serVIce of the year I and accordmgly, although the balance stated to 
have been in the several Treasuries ot Bombay on the 80th of April last 
amounted to Rupees 50,47,711 (notwithstandmg the circumstances which 
limited the Sl1pphes furmshed to that PreSidency from Bengal and Madras), 
ye~ your Honourable Court Will recollect that considerable embarrassment was 
experienced by the Government .of Bombay before the expiration of the past 
year, a circumstance which we must attnbute, not to any want of sklll in the 
dlstnbutIon of their resources, but to the delUSive nature of a considerable 
porhon of the balance exhlblted in the accounts. 

21. Although, therefore, the result of the statements now submitted is cal. 
culated to' reheve us almost wholly from apprehensions of finanCial embarass
ment m the course of the present year, they in no degree tend to Impugn the 
justness of those anticipations of probable difficulty m the early part of the 
ensuing year, which our former despatches exhibited; nor the propriety of those 
precautIonary measures which such apprehenSIOns suggested. 

22. In 
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of each rear. in order to meet the charges of that portion of it in which the 
revenue IS deficient. • 

23. This point your Honourable Court will find explained. in a very full and 
dl~tinct manner. in the fifty-secoDll and following paragraphs of the Accountant. 
General'B report. 

24. From the statements therein contained. you wlll observe that the 
deficiency of revenue in the tirst seven months of the year is general throughout 
the three PresidenCies, and that the extent of the deficit in that period is sucb. 
that even when the accounts of the whole year may exhibit no deficiency of 
resources, yet a large available cash balance may be indispensably necessary. 
to prevent em~arra98ment ,from an inadequacy of means in the early part of It. 

25. The extent of this temporary deficit, as compared with the result of the 
whole year, will naturally increase with the increase of receipts and disburse· 
ments, whilst the inequahty with which they are distnbuted throughout the 
year remalUS (as we fear it ever must do) uncorrected; and every enlargement 
of expendlture, even although accompanied by a corresponding increase of 
resources, must render it necessary. therefore, to keep in reserve an increased 
amount of cash balances. J 

26. Although, therefore, as already intimated, there appears to be no reason
able ground for apprehending embarrassment in the course of'the present year, 
and although, in the confidence that the actual rpceipts will be found in some 
degree to exceed their estimated amount, we should hope that the actual cash 
balances will be of greater amount than the Bum estimated, we still must con
tinue to look with much anxiety to the prospects of the year 1818-19. 

'l7. The communications of his Excellency the Most Noble the Governor
General which we have received since the date of our last despatch, and par
ticularly his Lord~hip's letter under date the 21st of January last, which has 
been already transmitted to your Honourable Court, convey, you will have 
satistactlOn 10 observing, a strong assurance of prospects, rar more favourable 
than was contemplated by us at the date of our last despatch to your Honour
able Court. 

28. WI' are not now possessed of any information, sufficiently specific to 
admit of our entering into any details on this subject, and we must, therefore 
beg I"ave to refer your Honourable Court to the despatches of the Governor. 
General above alluded to. 

29. We trust that we shall be able, with the aid of the Most Noble the Gover. 
nor-General, at an early period of time, to commuDlcate to your Honourable 
Court distinct information, hoth as to the military' arrangements to be adopted 
in consequence of recent events, and in regard to the enlargement of the 
revenue of India which iR expected to tIow from them. 

SO. The view exhibited in the concluding part of Mr. Sherer's report. of the 
general result of the financial transactions of India since the operation of the 
present Charter, is especially important, in the contemplation of the means by 
which the expenditure of this country shall be brought withm its income, and 
the expectallons on which the exlstmg system appears to have been founde'" 
,hall be realized. 

SI. Deducting the amonnt of the second loao received from the Vizier. 
lind cancelled, as you are aware, by • cession, involving scarcely any sacrifice 
of the resources possessed by thiS Government before the Nepaul war (for the 
district of Kbyraghur was, financially speaking, of li\tle importance). it appears 
that ~he qerHCe of the three Pllst years has been met With scarcely aoy real 
addition to our Indian debt. the excess of debt incurred being Ilearly equi
poised b>' the prol[reqsive accumulation, during that period, of the cash 
balances m the Indilln Treasunes. 

. Se.? Althoup,h, therefore, some portion of those cash balances may not be 
a\ IIIJble, :lnli the charges of the preseot ~ear are IlkE'l)' to absorb so larg~ a 

part loa 
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pOI tlon of the accul'Nuiatet.i balance whlcn has' thus been set off against our 
!Dcrease of debt, yet if we looked merely to India, we should undoubtedly find 
ample glound of congratulation. In the fact that the country had been able 
so to meet the wants of years involvmg so large a period of war or warlike 
preparation. 

SS. When, Indeed, we extend our view to the general system of Indian 
Government, both at home and abroad, and contemplate the great extent to 
:wb,leb, in the years in question, the demands of the home Treasury would 
appear to have accumulated agalDst India, we cannot but feel that the result IS 

calculated to discour.lge the hope, that the revenues of India will proye com· 
,petent to meet the charges of her Govelnment; and in this Itght It appears to 
be viewed by our Accountant.General. 

84t. -In the four years which Will have elapsed at the conclUSion of the pre. 
sent, India Will, It is estimated, stand indebted to the Home Treasury in the 
large amount of one crore and ninety lacs of rupees; and the full demands of 
the commercial branch, if peremptorily required under the terms of the Act, 
could not undoubtedly be satisfied, without a recourse to measures involving 
the most serious financial loss. 

85, But while we readily admit that the above result is of a nature to dis· 
courage the hopes we have been accustomed to indulge, and must justly be 
assumed as evmcing that occasions will arise, in which, Without aid from the 
home Treasury, the finances of India might be seriously deranged; and while 
it urgeutly suggests the necessity of using every exertIOn to alter the telation 
hitherto existing between our expenditure and income, we cannot regard 1t 
as affordmg conclusive grounds fot despairing of the ultimate sufficiency of 
our revenue. 

86. The charges of ' the four past yeals must, doubtlesst be regarded as con. 
siderably exceeding the average expenditure of tius couJltry; and the 
despatches of the Most Noble the Governor-General wIll have placed your 
'Honourable Court in possession of the grounds on which we may assume 
a considerable increase 10 the territorial revenue. . 

87. But whde Buch are our ultimate expectatious, we are not the less 
alive to the probahillty of there bemg expenenced considerable financial difU
clllty in the first part of the ensuing year; aud we await only information, 
which may enable us better to estimate the charges to be iucurred, and 
the extent of the extraordinary aupphes lIkely to be drawn within that 
period, from the sources indicated by the Most Noble the Governor-General, 
to enter upon a consideration of the further measures which it may be proper 
to adopt, in order to meet its wants. 

58. If, indeed, extraordlDary resources from the territories recently occupied 
can be secured Within the period in question, to such an extent as to supply the 
ordlJ\ary deficit of revenue al!cruing within iq there appears to be every reason 
to hope, that the wants of the remaining porhon of the year 1818-19 may be 
met without difficulty. 

59. We shall most cordially rejoice to find that the apprehensions entertained 
by us were mistaken. 

40, In the thtrd paragraph of the despatch from this department, under date 
the 24th October last. your Honourable Court were mformed. that your 
Fmsncial despatches of the !Zd Apnllast had been referred to the Accountant. 
General. 

41. In the sixty.second and followlDg paragraphs of the report now trans
mItted, you~ Honourable COUlt wIll find discussed the several points in that 
despatch, which have appeared to require explanation. 

42. We do not conceive that any advantage wonld result from our entering 
on the subjects therem referred to, more especially under the expectation of 
the fUither and more detaIled instructions promised by your Honourable 
Court. 

43. We 
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1.1. We refl',lin, therefore,flom swelling the present despatch. by any diac:us- J1;Dgal!iL:,wnaJ 
fllOll 01'\ the POlllts noticed by the Acc.ountant-General, . wh~ uplaDatioo, i:ieb. l.S~~~ 
indced, appcars to us geQerally satlsfaetory. 

440. At all events, that explanation wlil place your Honourable Court fully 
in po~ses"on of the prlllclplcs on which the accounts between the two branches 
have hItherto been here prepared, and will eo able you readily to furnish ,llCh 
further Instructions a. may be necessary to lead to their final adjustment. 

·M. The final adjustment between the Territl?rial and Commercial bl'8oches 
could not, of courbe, yet be colrried beyond the years Ull ... 1:5 and 1815-16, and 
no 6uliiclent means have yet been afforded us of determining the extent ohhe 
respective demands of India and London. 

46. The View exhibited in the concluding part of Mr. Sherer's report, i. 
professedly designed only to exhibit such a sketch of tbe general financlalope
rations ot your Indian Government since the commencement of the present 
,ysteOl, liS may gUide us In conSIdering the adequacl or inadequa.cy of the 
resour~ea of IndIa to meet hel eaftet the charges against ber. 

47. Having no information ID regard to the adjustment of the large claim's 
Df this country against his Majesty's Government, for expenses inc\lrred 
previous to the period from which Mr. Sherer has, for obvious reasons, com
menced his review, the actual state of the accounts between LondoQ all.) Illdia 
mny be very different from that which IS tbere exlublted. A pOFtiQn, WQ, o.f 
the bome telritoflal chal'ges, Incurred smce the commencemellt ()f the preljel\t 
system, lOay have been met by mODles receivecl at home 00 a<:!lOunt of thll tel'
JltOfloil branch, and a conSiderable part of the debt app"~&ltly owillit by it J.o 
£ommel'ce may thus have been dischargoo. 

48. Adverting, however, to the extent ot' those chal'ges, we do not hesitate 
to act 011 the plesumption, that a con.iderable debt IS due to the Commercial 
branch. We have felt it, therefore, to be our duty, to appropnate fund. for the 
provISIon of the investment to the full extent of your Honourable Court's 
IIIstructlons; and should have beeD very reluctant to disappoiD~ you, eves 
although we had, In fulfilling your commands, been compelled to /I,",e recourse 
to measures involvmg a greater peC!luldfY sacrifice than any which We .ow (jOn. 
template. 

EX fltACT TERRITORiAL FINANCIAL LETTER from BENGAL, Bengal Territorial 
Dated Ibe 4th .A-iI1818. Fi""ncialLeller, 

r·· 40 Apr. ISIS. 
1. In the Fmancial Despatch from this department of the 13th February 

la,I, \\0 infurmed your Honourable Court that we then contemplated the> 
neces>lty of an eally recourse to some extraordinary mellllurc. fpr rai$lDg sup. 
phcs for the service of the ensuing yeolr. 

2. We have now the honour of tfansmitt.ing to you thQ accompanying copy 
of a repllrt 1'0m the Accoulllant-Genclal, m \fInch be recommends Lhe offer 
to, the l)ulJILc of a 10,\0, m wluch sub.cnptlons shall be received at a discoun~ 
01 three per cellt. tho amount to bear ten per cent. \nterest to the :roth Jllne 
1819, aud to be then brought on the general register of thiS Presldeocy .t 111:'
pcr cent. 

3. We feel it our duty to lose no time in inrormin .. you, that we have 
all opted the suggestion 01 the Accountant-Gencrut, and have accordingly thiS 
d,IY openell a loan wllh the above conditions in reaar,l to the terms of sub
Jicllption. bllt III other respects correspondmg with tile lute sill per cent. ~ns. 

4. The fulness of detail into which Mr. Sherer has entered, renders it 
superlluoUll for us to submit a lengthened exposition of the grounds on which 
the a~ove measure has beeo recommended by that officer, and adopted by us, 
e~peclally With reference to the communicatIOns made to YOII in ollr <\espatches 
IlIldl'r dllte tbe t/th December and 13th Fdlruarv last. • 

• It 1'. I II 
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5. -It· may be sufficient to state generally, that the supplies expected to be 
~bla\Oed Dy the six per cent. loan and by the issue ot Treasury notes ha\'e 
almost entirely failed, and that whilst the existing resources of this and the 
two Qther Presidencies are greatly reduced, our prospects of revenue froID the 
reCent acquisitions, or of any extraordinary aid from any other quatter. Ire 
still too distant and too indistinct to be s:lfely relied upon, and thllt the aspect 
'of affairs is too unsettled to permit us to expel:t with confideuce any conSider
able lind immediate reduction of expense. 

'6. Under these circumstances, we can no longer hesItate to admit tbe 
'urgent necessity of raHling suppl!es byloalJ for tbe service of the ensUing yeaf, 
and consequently of oliering to the Public ,uch terms as appear hI-ely to 
altract subscriptions. 

7 .. The great importance of ,mticipating the occurrence of aclual embarrass
ment. has induced us to adopt this measure, Without awaitmg the result 0( a 
reference ~o the MOllt Noble the Governor-General. 

S. It would otherwise hove been satisfactory to us to llave received a reply 
to the commuDlcations made by us to his Lordship, in forwarding the report 
furDl~hed by the Accountant-General on the estimate of the current year, 
under dale the 81st of Januarv last, and to have ascertained how far his Lord.. 
ship,'s views comcided' with our own. 

9. We venture, indeed, conndently to anticipate his Lordship'S concurrence; 
but even should it· be otherwlst, and should it appear to hiS Excellency the 
Governor.General, that either from the revenue to be collected from the ter
ritories recently acquired, or fro'm the reduction of expendltwe, the finanCial 
..,t..at ..... .r lmi ... j" hkely to b~ such as to render unnecessary thIS application 
to tbe DubHc for aid, Lttle inconvenience will, we should hope, result from 
ollr haVIng adopted the measu$. 

, , I 

10, At all events, the dlsad ... antages attending it, if found to be unneces
sary\ (which we can scarcely 'antiCipate a.s. pOSSible) are far more than out
weighed by the manifold evils which .might ensue, if we postponed our appl\.
ICatlOq, tit tlile Public, until the actual embarrassment. of our aifairs should 
;render an appucatLOD on such terms unavailing. 

11. It would be- very painful to Us to restrict tbe investment or your 
Honourable Court, in tqlil face of the injunctions contained In your despatch of 
the 23d September last. 

a. The terms, indeed. of tbat despatch are such, as to jushfy UI in having 
recourse t~ any measures, however disadvantageous, rather than f.ul in diS
charging the obligations due from the terri tonal to. the commerCial branch of 
the Honourable Compmy's affairs l and we must apprehend, from the tenour 
of your HQnourable Court's orders, 1I0t 80 11lucb that we shall exceed your 
intentions, by making on the present occasion too great a sacri6ce in order to 
avoid such a failure, as that we should violate your IDstructlons, in hesitating 
to IDcur debt on any terms for the attaulliaent of that object. . 

J8 We hope, however, that the success of the present loan will obviate the 
necessity of any practical deciSion of the point submitted to our conSideration 
in the concludmg paragraph of the Accountant-General's letter; but when 
your Honourable Court contrast the terms on which we now apply for BId to 
the Public in India, with tho.'iC at which it appears that little difficulty would 
be experienced in borrowmg at h6me, you Will not, we tru~t, deem misplaced 
t~e reference submitted by this Government to. your Honourable Court, in 
regard to the means by which the temporary exigencie s of the public service 
bere might best be met. 

14. We have the honour to inform you, that the six per cent. Government 
eecUflties this day. bear a discount of four and a quarter per cent. 

TERRITORIAL 
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TERRITORIAL FINANCIAL LETTER to BENGAL, 
Dated tM 30th September 1818. 

14-7 

Par.~. Having taken into consideration the letter from the Vice-President 
in Council ID the FlDancial Department, dated the 4th Aprilla.~t, and the letter 
from tbe Accountant-General which accompanied that despatch, 'we have 
-resolved, With the approbation of the Board of Comlms~loners tor the Affalfs of 
India, that the sum. of five hundred thousand pounds from the surplU8 com. 
mercl8l prolitll of the Company be forthwith forwarded to Imh., to be applied 
to t he reduction of the principal of the debt of that country, accordlDg to 
-the fourdl claule of the fifty.seventh section of the Act of the aSd George III., 
~ap, 1.5.5. ' 

3. We accordingly direct, that the 83Jd sum of five hundred thousand pounds 
b. applied specifically to the reduction of the prmclpal of the debt 10 India. 

TE~RITORIAL FINANCIAL LETTER to BENGAL,. 
Dated the 14th October 1818. 

I, In our despatch to you in thiS department, dated the 3Qth ultimo, YOIl 
were apprized of our resolution to forward to you, out of the surplus commer· 
clal profits of the Company, the sum of five hundred thous.md pounds. 

t. We have now to acquaint you, that in further part of \pis sum, bullion 
to the val .... Ql two hundred and fifty thousand pounWi 18 conSigned to you on 
1118 Majesty', ship l'hleton, Captain W_ H- n,IlL>l1-

S. This, wltb the sum of one hundred thousand pounds already forwarded 
to you on hll Majesty'. ship Carron, makes a total of three hundred and fifty 
thousand pounds. 

40. The remaining 8um of one hllndred and fifty tRousand pOllnds ""ill be 
~on8jgned to you by a future opportunity • 

.5. In the before-mentioned despatch, we directed you to apply the said sum 
{)f five hundred thousand poullds to tbe reduction of the principal of the 
,debt in India, under the provlswns of the Act of the 5Sd George lII., cap. 1.55_ 
sec • .57. 

6 SpeCific IlDd detailed directions will be given to you at an early period, al 
to the parucular mode in which SlIch application IS to be made. 10 the mean. 
tillie, we thmk it necessary to give you the most positive l1~unctions not to dIVert 
thiS wooey to the current expenses of tbe Government. 

TerrItorial 
FlnanrJal Letter .. 

to Bengol • 
.30 i>'pt, ttll II. 

T errltorlat 
f'inaoclat "Her_ 

to BeDJal, 
1.0ot IIlle. 

EXTIil,ACT TERRITORIAL FINANCIAL LETTER from J3ENGAL, Bengal Te'rtIo,ja) 

Dated 1M 17Jh Jull! 1818. FlOoncl.1 lA,ta ••. 
'3 17 Jul,1tll8, 

Par. i. The several despatches which have been addressed to your Honour. 
able COUI'! from tillS department 011 the annexed dat~s,· Will have fuUy mformed 
yo~ of all the mSst Important financial transactIOns of thiS Government in the 
penod wilich they embrace. It ollly remams,' therefore, in forwardl1lg the pr~ 
ceedmg& lIOW tranSlUtlted. to Dotlce 8uch part of our detailed correspondence as_ 
It mny appear nece.sal'yor proper to bring In tlus shape befole your Honour. 
able Court. 

s. It may be nseful, however. briefly to retrace the general outline of our 
financial condition, during tbe period whicb the despatches above referred to, 

embrace. 
• tIll November and 12th and t7t1l D.cembar 18171 UtIlllltl20tII F .... rIW)' and ti4 A.prib 
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embrace. Tbe chief immediate obJect- of the SIX. per cent. loan openeJ on the 
10th October last, was professedly to remedy a partial failure of supply in par
ticular quarters; and although it appeared prudent to guard agamst those 
l!ontingendes. \0 the occurrence of which the unsettled conditIOn (If publiC' 
affairs naturally exposed us, yet the danger of positive embarrassment appeared 
tQ be comparatively remote, 

40. The events, however. of a YIlty short period, e~ibced the unavoidable 
necessity of a considerable enhancement in the charges of India. 

a. In the regular estimate of our Accqunt'lnt-General which was prepared 
in December,- the disbursements of this Presidency, (which in the sketch 
es~imate had been taken at Rupees 81~8,26,OOQ,t) were stated at Ru
pees 8,96,88,000 ; and instead of an Indian surplus of about Rupees !i!B,OO,OOO, 
'which the sketch estimate had exlubited, an estimated deficit was assumed of 
Rltpees 27,04,546. 

6. At the sam/period, while the large remittances which we had found it 
necessary to make to the Western Provinces and to Bombay had greatly 
reduced the balance in our general Treasury~ and when, from the extent to 
which btlls had been drawn from Hyderabad on our Western Provinces we 
might naturally have inferred a corresponding reductIOn in tbe dibbursements 
from the Treasuries of Fort St. George, We received:): an urgent application 
from that Government fol' a remittance of treasure to enable them to supply the 
wints of the army in the Deccan. 

7. At this time, too, we had every reason to expect, that the wants of the 
Canton Treasury, from which )our Honourable Court had withheld the 
'eltp.!!!rt.Qd BUPP,," of treasure, would compel your servants in that quarter to 
'draw largely DO Bengal,S the estimated 'deficit bemg IItat .. rl in the: /)elect Com
IUlttee'1S despatCII of tnlr TOlb ~ 1..u "t. T.t .. '(~O$,674. 

S. In such a ~tate of things. the necessity of seeking aid from extraordinary 
"sources to meet the charges of the l'resent year, appeared no longer to admit 
of question, althougb the mode and time of the application required mature 

.conslderation; and rapidly succe~ful as the r~solt of military operatIons was, 
there had certainly occuned nothing to diminlsli our jiCnse of thIS necessity, 
when we had recourse to tbe loan announced in our despatch of tbe 4th of 
A prillast. If any confirmation were wanting of the justice of the views under 
which that measure was adopted, it will be abundantly supplred by the report 
of the A'Ccountllnt·Gl!neTai regarding ~Ie condition. of the Treasunes In the 
Western Provinces, ",hlcb your Honourable Court will lind recorded in our 
proceedings of the 26tll ultimo. II 

9. From that document your Honourable Court will observe, that the bills 
paid at the Tlcasul"Ies of the Weslern Provmces, in the penod from Apnl1817 
to March 1818. amounted to Rupees 1,'28,57,478, of ",!rich Rupees 91,46,970· 
bad been discharged in the last SIX months, VIZ. from October to March, and 
that of the above amount, Rupees 86,48,1.57 were drawn from Hyderabad and 
Poona, and Rupees !l!4,9i,2~ from Nagl'ore. Notwlthstandmg, too, the 
unprecedenteJ amount paid in the last SIX months, there remamed outstaniling 
'on 'the 8ht March, accepted bills to the amount of about nineteen lacs of 
rupees I and after takmg credit for subscriptlOnll to the \Olln at the I reasunes in 
the Western Provinces, to the amount of t111fty Joles of rupees, a supply of forty 
lacs of rupees was still reqllired to meet the charges of the six months endlDg 
WIth September next. It 

lO. It will be obvious to your HDnouTable Court from a perusal of 
Mr. Sherer's rep4!ltt, that without the aid derIVed fl"Om the loan and the remit
tance nom China (so impossible to have been foreseen), we should have pos
sessed no means of furnishmg the above supply It must be unnecessary to 
state what thE' financial condition of this Government would have been, If the 
above defiCit had been swelled to Rupees 70,00,000, (as bllt for the loan it 

would 

• Consu1fatlODf, 2d Janlllll11818. No.1., t C.".ultabODS, 4th July 181'1. No. IS. 
t COD.ultations, 12th December 1917. NDI.l to ~ § C_ultaClol1l, 6th December. No. 'to 

n Consultallonl, 26th June. NOI. I to 8 
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wOIII,1 llave bern.) and If, as thele was e~ery ground to expect, instead of so eon- Btngal~.rr1toriaJ 
sltlt'rable a supply from the Treasury at CantoD, we hau h,ul to meet an exten~ fno;: 7:rt' 
sive demand from that quarter. y 

II. UOtl~ the ,ccounts of the several Presitlencles for the past year ,shall have 
been received, it is not, of course, m our power to furDish a tletalled ~xplana-
tlOn of the charges incul red withm that period. 

12. We Bee every reason,howe,er, to beheve, that wIllIe the actual accounts 
of the receipts anli dIsbursements of thIS Pruldency Will not very greatly differ 
Ii om the estimated results, the demands upon Bengal (10m the other Pfe~lden
cies WIll be found largely to exceed the scale contemplated. 

13. The above statement, indeed. must, we think. be sufficient to shew, 
that the demands on thIS Presidency could not have been met without a large 
supply from extraordinary ,ources, and we have no reason whatever to beheve, 
that the resources of the other Presidencies were unnecessarily busb;lnd.etl. 
On the contlary, the Government of Bombay bas IJhoured under great diffi
culties throughout tbe period in questIon; and much as we regret the necessIty 
of op~mng a loan, on terms mconsistent With the usual course of. the finanCial 
operations of thiS Government, we seE', m every pomt of view, the mo~t abun. 
dant reason to be B&tlsfied that Lhe necessity was not mrstakenly assull1ed. 

14. The Government of Bombay will, no doubt, have' fully informed ,our 
Honourable COlli t of all the measures adopted by them for raising the s,upphes 
reqUired for the service of that Presidency; and It \Dust be unnecessary for us, 
therefol'e, to enter into any detaIled explanatIOn on the subjel't. Our cprres. 
pondence with the Government of Bombay and wltb the Accountant·General 
at this Presidency is recorded in the l'roceedlng~ of the annexell dates, - to 
wInch it appears suffiCient thus generally to refer your Honourable Court. 

EXTRACT TERRITORIAL FINANCIAL LETTER :from BENGAL, 
Dated tile 17th July 1818. . 

Par. 2. In that despatch (4th April last) we infollned your Honourable 
Court of the grounds on whICh we had determined to open II general loao, on 
the terms thereui explamed. and copies of OUI' snbselillent correspondence t 
on the .ubJcct wrth the Most Noble the Governor-Genelal were transmitted to 
your Honourable COUlt, through the chanuel of your Secretary, in a despa~ch 
addressed to him by our Teffltoflal Secretary, under date'the 29tn May last. 

2.5. The loan whlC'h, for the purpose of exhibiting distinctly the wants of 
the year and the means of meeting them, Mr. Sheler has excluded from 'the 
l'rest!l1t estiqtate, has already yielded eighty lacs of rupees, and we have, 
therefore, Iwel"y" reason fur confident hope, that abundant supp1ies Will be 
obtamed for the service of the current yeal. 

!if;. It becomes, however, alread~ neceSlJary, that we should look forward 
to the next, "lind your Honourable Court WIll be f411y aware Qf the eonsldem..: 
tlons which would mduce LIS to make prOVISion for the servIce of that year, 
rather by some accumulalJon of funds beyond our present wants, than by a 
renewed applicatIon to the pulilic, on terms IDconslstent With the general 
practice of tillS Government. 

'¥{. We have aheady, on the recommendation of the Acoountanl..General, 
dl~contlnued the recelp~ of subSCriptions at any of the 1'rea~ufles ot thiS 
"resIdency below Benares l t and we trust that we shall be able, at an early 
period, to come to a final determmauon, m regard to the continuance of t.he 
loan in other quartel'S. 

£8, Under 
• COIl.ullallon .. 7th No ..... ber 1817, Nos 1.2, 6 10 140, and 12th December 1817, NOl. 13 10 

1.6, lit-I Mareh 1818, Nos 1 10 S, 810 II!; and 22d !lfay hUB, Nos. 1 to 40 
t l'onaultallon .. 10th Apnl. No.'. and 29th May 1818, l\"os. 16 10 24. 

. t l'Oft8ultat,on .. 29th lIIay Itll8. 
-2Q 

Bengal Terrlto".1 
FIO.oeial Letter, 

17 July IBIS. 



Een!l'al T "".tarial 
hnRn<.-~nJ Lcttel, 

17 July 1818. 

Ben!!al Terrrtori.1 
Fuw.ncial Leffert 
II Aug. ISIS 

Bangal Territorial 
FtnBncialLetter. 

27 Nov. 1818. 
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2£1. Under lhe explicit itUuncllOlIs of your Honourable COUI t. it i~. of 
course, forbidden to us to look to any means of external supply, except a loan 
from the Public 10 India. We still, ho\\ever, indulge the hope, that YOUf 

Honourable Court Will ~ee cause to revise your determmation; and we need 
scarcely add, that present security against want cannot render us In any 
degree insensible to the Importance of so adjustmg the expenditure of IndIoS, 
as not only to obviate the nece~slty of incllrrmg any fresh burthen, but to 
JJJ'ovide the means of lessening those which already press so heavily on the 
finances of the country. 

'rERRITORIAL FINANCIAL LETTERf"ollt BENGAL, 
Dated 11th August 1818. 

1. In the twenty-seventh paragraph ot the financial despatch (rom this 
department, under date the 17th ultimo, your Honourable Court was informed 
of the resolution of Government partially to discontinue the leceipt of sub-
scriptions to the loan whicll was opened 00 the 4th Apflilast. • 

!i!. We now hasten to inform your Honourable Court, that we have resolved 
finally to close the loan. , 

8. A notification to that effect has accordingly been this day published, alllt 
th~ necessary intimation on the subject has been conveyed \0 the Govern
ments of ;Fort St. George and Bombay. 

4. We have the honour to enclose (8 number in the packet) copy of the 
report from. our, Accountant.General, in which he recommends the above 
measure. 

S. The noromentwlff sufficlentTf explain to your Honourable Court tbe 
circumstances under which we felt it to be proper at once to adopt the recom
mendation; to it, therefore, we beg leave thus generally to refer you. 

6. Your Honourable COUIt WIll be fully informelL from the Political Depart
ment, of the circumstances under which the. treasure referred to in the second 
paragraph of Mr. Sherer's report was discovered in the town of Nasuck, and 
secured, under the orders of the Honourable 1\'1. Elphinstone. by the Political 
Agent in Candelsh. 

7. It appears, however, proper that we shoulJ, in this place. mention to 
you, that the value of the treasure in question, has been estimated at seventy. 
six lacs of rupees. 

s.. A considerable portion of it, indeed, consists in jewel~, of which it may 
be difficult to procure purchasers at the full value; and some deduction must 
doubtless be made on the score of exaggeration, on the part of the N~tive 
Agent, by whom the estimate has been fo~med. 

9. We trust. however, that we may safety reckon on an ultimate receipt. of 
not less than fifty lacs of rupees. . 

TERRITORIAL FINANCIAL LETTER.frMII BENGAL. 
Daleil the 'r/th NO'Oember 1818. 

Par. 2. We have llQW the bonour of transmitting our Accountant-General', 
report on the actual receipts and disbursements of this PresIdency in the
past year (1817-18). with the several statements which accompanied it. 

8, The first fleet of the season being on the point of sailing. we cannot at 
present submit any detailed explanation of the results exhibited in the above 
accounts; stlllles8 can we enter on a lengthened discussion in regard to the 

financial 
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Ilnancial proqpects of the present year, to which a review of the operations of Bengal TelTilorial 
the past might naturally lead. Fmanclal Lener, 

, ~~~~~ 
4 Our anxiety, however, to place your Honourable Court in possession of 

the information contamed in the above documents with the least delay possible. 
precludes liS, of course, from postponing their transmission; and we shall 
have an early opportuntty of agam addressang you on the subject of onr finan
cial situation, whell the accounts of the other Presidencies shall be received, 
and our Accountant·General ahaI1 be prepared to submit to us the regular 
estimate of the receipts and disbursements of India in the present year. 

5. The present statements being confined to Bengal, any conclusions that 
could be drawn from them relative-to the general financial condition of your 
Indian Empire (the chief object, doubtless, of your Honourable Court's soliCI
tude) must necessarily be incomplete, and would probably mislead. 

6. In aq far as respects the permanent resources of this Presidency, the 
results of the accounts now under consideration appear on the whole to he 
satisfactory. 

7. The unhappy events which have agitated the district of Cuttack, neces
sarily impeded the realization of the revenues of that dlstnct, and the b,lIance 
olltstandmg 10 the Lower Provinces on the 30th April last, accordingly exceeds 
those of the cOlleqponding peflod of tlle preceding year by more than eight 
lacs and a half of rupees. 

8. The receipts from the OpIUm Department fall ten lacs below their 
estimated amollnt, in consequence of the large amount of balances due frotD 
the purchasers at the close of the year; and although there is no danger of 
ultimate 1081 on this account, yet the postponement of the payment equally 
affects the result, as exhIbited in these accounts. 

9. Notwithstanding, however, the above circumstances, the receipts of the 
period under reYlew very conSiderably exceed tbose of any former year, WIth 
the exception of the precedmg year, which was, your HOllourable Court will 
recollect, extraordmarlly productive. They amounted to Rupees lO,04,66,756. 

10. The disbursements being Rupees 8,93,81,474,' there remained a surplus 
revenue of Rupees ],08,85,~82, exceeding the eStimated amount by about ten 
lacs of rupees. 

11. On the other hand, the external demands on our Treasuries, especially 
those Originating from the PreSIdencies of Fort St. George and Bombay, con
siderably exceeded the amount estimated, WIthout 6 correspondmg mcrease in 
the amount reCeived from external sources of supply. , 

Ill. The general result of the operations of the year is noted in the margin.-

13. Your Honourable 'Court Will thence observe, that owing to the above 
causes, the aggregate supplies accrumg WIthin the year fell considerably short 
of the aggregate demands on our Treasuries. 

H. Hence 

EmmtrlMl Actual 
• Balance of ca.h on the SOLlY Apnl1817 •••••••• ••.• Rupee.3,58,88,073 S,58,88,079 

Receipt. In the past year •• , ~Rupeeo 9,99,80,000 10,040,66,756 
D,.bunemento do.. ••• • ••••••••• 13,96,88,486 8,95,81,474 

Surplus Recelpto •• 
Salo of Political Stores • 
Excess of Supplleo from London • 
Do. of debl mcuned, mcluclmg depGSlll 

97,46,51' 

8,40,000 
17,01,000 

1,08,85,282 
1,99,719 

87,529 
.. 83,75.847· 

Deduct. 
Ruree. 4,81,70.587 5,04,91,&50 

Exce.. of Supplies to th" Commeraal 
Bmnch ..... •• ...... 75,60,000 88,77,999 

Do. \0 Madras and Bombay. . •••• 1,48,00,000 1,87,96,054 
2, 18,00.000 :I!,71.74,05S 

Balan"" of rash iA the leveral Departmentl on the 30th Apnl 
1818 • • Rupees 11,63,70,587 2.82,57,397 



Bengal TerrItorIal 
Financial J.oIetter, 

27 Nov. 1818. 

Terrltoflal 
Fmancral Leuer 

o. Beogal. 
\l Apr. 1111 II. 
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14<. Hence a considerable reduction of the cash balance bec3&1e neceSMlfV ; 
and IIccordmgly' the balance, which on the 30th of April 1817 amounted' to 
RupeesS,58,83,07S, is exhIbIted in the present accounts at Rupees2,S~,57,3U7 
only. In the regulat estimate it was assumed at Rupees ~,63,70,587. 

15. As aJrea~y noticed, it woul.l now be premature to enter on Rny length. 
ened dlScllssion in regard to our financiall'rospects in the present year . 

. 16. Your Honourable Court will, however, observe, from the sixth palagraph 
of Mr. Sherer'S report, that the legular estimate submitted by the MIlitary 
Audltot.General exhibits a certain decrease in the mIlitary charges of L111S Pre· 
llldency, when compared with the aniount stated in the sketch estimate. It IS 
proper, hkewlse, to remark, that the military expense of that penod must, of 
course, include many charges incurred for local and temporary reasons: they 
are not, therefore, to be assumed as exhlhitmg the permanent scale of our 
expenditure, and some of the items of charge will, we trust, admIt of speedy 
reduction. 

17. We are not, indee({, yet plepared to state, at what amount the perma. 
nent military charges of India must contmue; nor can we precisely estimate 
the extent to which our recent acquisitions will add to the avaIlable means of 
the Government. The revenues derived from those acquisitions will, however, 
pven in the present. year, meet a considerable part of the extra expenditure, 
which' circumstances render it necessary to incur, and we confidently hope, that 
when their resources are fully (leveloped, they wIll be found (after meetmg all 
the charges mcident to extended dominion) to afford DO inconsiderable acccs
~ion of revenue. 

18 No exertion s~lall be wanting to reduce expenl\itur~. as raplllly and 8S 

extensively as the public intel'ests will allow. 

TERRITORIAL FINANCIAL LETTER to BENGAL, 
Dated tile CJ.d April 1819. 

Par. 2. in our financial letter, under date the SOth September last, we advlse!l 
you of our determmation to forward to India the sum of' £500,000 flOm the 
surplus commercial profits of the Company in Great Bntain, to be Rpplled to 
the reduction of the prmcipal of the debt of that country, accordmg to tne 
fourth head of approprIation in the fifty-seventh section of the Art of the !SSd 
George III, cap. 155; and that bullIon, to the computed value of £100,000 
of the said sum, had been transmItted to you .on hi' MlIjesty's shIp Carro)). 

8. In allr despatch 10 the same department, dllted the 14th October last, we 
advl~ed the further consignment of' bulhon, of thl! computed value of 
£~50,Ooo, on hiS Majesty's ship l'haetoll. It was at the same tilDe IIltlaJsted. 
that the remaining slim of £150,000 would be forwarded by a future opportu
nity. and that speCIfic and detailed dIrections, as to the partienlal mOlle m 
-whiCh the- apphcatlon of the satd sum of £IJOO,OQJ) 18 to be made, would.be 
gIVen at an early penod. 

+. We have now to mfoflJl you, that tht! actual value of the bulhon shipped 
at each of the above-meDtl,oned peflods is as follows, VI:;;. 

Per his Maje~ty's ship Carron, one hundred and four boxes, 
• containmg ......................................................... £100,039 9 7 

Per his M~esty'sship Phaeton, two hundred and Slxty boxes ~50,'l47 9 10 -------
£350,286 J 8 II 

5. W~ hllve forwarded by the under-mentioned ships the further number 
of one hundrell and fifty-six boxes of tl easure, of' the actudl vdlue of 
£150,21.9 19$. 9d., in the followmg propositions: 

Per 
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Per Waterloo. sixty.two boxes containing .................. £59.768 U! 7 
Per Atlas, lixty-two boxes ............. ;...................... 59,541 4 6 
Per Streatham. thirty.two boxes ........................... 30,940!i! 8 

£150.249 ] 9 9 

6. This sum. in addition to £850,286 ISs. lId •• will make the total amount 
consigned £500,536 18s Sd., exceeding by £536 18s. Sd. the sum origin:dly 
mtended by our despatch of the 30tlt September last. 

7. We now proceed to convey our directions for the appropriation of the 
amount of these remittances. 

S. Having determined that the appropriation of the surplus proceed,- ot 
profits of the trade in Great Britain to the reduction of the territorial ,..ebt in 
the East-Indies 8hal~ be carried into effect by means of the Sinking Fund, we 
direct that the whole pf the sum of £500,536 18s. Sd. above stated. or its net 
produce in Sleca Rupees. be applied to the purchase of Government securitie~ 
in conformity to the piau of the Smking Fund of1798. under certam modifica
tions, in order to render it consistent with the provisions of the Act of the fifl:y. 
third of the King. cap. 155. 

9. We therefore subjoin. for your iniormation and guidance. the copy ot' a 
plan which has been arfanged. in concurrence with the Commissioners for the 
Affairs of India, fot carrymg into effect the prQvisions of the Act. with respect 
to the appropriation of surplus to the reduction of debt in India. ' 

10. You will observe, that the' sixth clause of the plan of1798 is omitted. 
88 we are advised that it Cl)onDot be legally acted upon in reference to the 
appropriation now in question. • 

11. You will furnish us with an accurate account of tbe produce of the 
bullIon which has been already consigned to you, and of BOl other consign. 
ments which may be made here~tter. for the purposes of the Sinking Fund. 

Ul. We direct that the accoun~s of all purchases of securities, and operations 
con.equent thereon, whIch af1~e from the 3pplicatioD of the IlUrplua commer
cial profits, be kept distmct from the accounts of all other operations of the 
Smking Fund. if there be any; and you will cause a statement to be transmitted 
to us every six months of the progress of reduction. drawn upon the principle 
laid, down in the twelfth clause of the plan now subjoined. 

PLANfor the Reduction Q/ the Principal Q/ Ihe Debt in tke East-Indies. in con
fonnilY'flIIth Ike ProYJlSions of the .Act Q/ the 53d George III, Cap. 155. Sec. 
57. by the Application Q[ tile Surplus Q/ tke Commercial Projits of tkeEast
Incha Company in Greal .BrItain to the Purpose, Q/ the Sinking Fund 
established In Bel/gal, and published in tile Calcutta Gazetle, dated 12th April 
1798. 

1. Soon after the annual period of making up the accounts of the commer. 
cial profits of the Company in Great Britain, a report shall be made to -the 
Board of Comlllis810ners for the Affairs of IndIa, exhibitmg the apparent aur
plus of such profits, and declaring what proportIon of such surplus may. in 
the opimon of the Court. be apphed to the reduction of debt in India or of 
the bond debt at home. 

~ Should the opinion of the Court be in favour of the reduction of debt in 
Inma, and should that measure be approved by the Board. the following ceurse 
of proceedmg shall be adopted. 

S. Provision shall be made for putting the Bengal Government in possession 
of funds to the amouut thus agreed upon by the Board and the Court, which 
funds shall be apphed invariably, together with the intetest that may from time 
to hOle accrue upon all secllntles purchased by the Commissioners, towards 
the retlemption of the principal of the IndIan debt. as soon as may be conve
niently practIcable after they shall respectively have been received into the 

• t R general 

Territoriai , 
finanCIal LMter 

10 Bengal, 
2 Apr. 1819. 
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Fin.nclal Lette" 

10 Il'''gal, 
1Ii11'f. ~:l19, 
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general Treasury, ",hie!) sh"U be opened aecordingly for the receipt of sue!I' 
Junds, or of sud\ IOterest on the seclIritIell. WblCh shall be redeemed. 

" The mORICS that may be so reeeh'ed by the Sub-Treasurer shall be placell 
to account 10 tbe cash account of the general Treasury, and upon the gent'ral 
books of the PreSidency of Fort· Wilham, under a distinct head, entitled" The 
.. Account of the CommIssioners appomtt'd by the Governor-General 10 Coun
,. ell fpf applying certain SUOlS of money annually in Bengal towards the 
u reductton of' the Pnnclpal of the debt In the East-Indies" Ami all othec 
momes that may be received for interest, fnd for the prmclpal of the securities 
that may have been brought up, when they shall come In course of payment, 
accordlllg to the pl'escTlbed 01 der, shall be placed to the said account, and 
apphed In hke 'manner by the CommiSSIOners towards the redemptIOn of the 
debt. 

s. The Commissioners shall apply all monies that shall be so placed to their 
account to the purchase of Government securities, whetht!r the $ame may be at, 
above, or below par, as may appear to them most adVisable at the time being, 
adverting to then iespectlve rates ofmterest and current pflce • 

6. The CommlSllloners shall layout the whole.of the monies to be disposed 
of by them m as equal weekly POltlODS as may be convemently Pl8ctlcable, and 
shall have two fixed days m each week for determmmg upon the offers that 
may be made to them by mdlviduals of Government seCUrities for sale; bllt 
they shall be empowered to determme, in Circulation, any proposal that may be 
made to them In the IDtermediat~ days. 

7. The Commissioners shall accept of the 10}Vest tenner; and in case oftbelf 
recelvmg mOle thJIl one tender upon the same terms, they shall accept 8S equal 
a proportlon of e!lch of such tenders as may be practicable With convenience to 
the parties. 

8. All tbe secudties that may be purchased shan be transferred by endorse. 
ment, at the time of purchase, to .. the Commissioners appointed by the 
.. Governor-General in Councd for the ReductIOn of the Debts of the Com. 
0< .pany in Ind13." A descflpbon of the fund out of which the purchase is 
maue, the terms of PlIrcbllse, and tlle consideratIOn to be given, shall be then 
stated upon each of those securities, and attested by three or more of the Com. 
misslQners, as a voucher to the 5ub-TreasUier for the Issue of the amount. 

g. The CommiSSIOners shall take precedence according to their rank in the 
service of the Company; and III case a difference of oplDion should arlse at 
any meeting that may be held by them, and they should be equally diVided, the 
semor Commissioner present shall be allowed a castmg vOice. All thelf pro. 
ceedmgs at such meetings shall be entered in proper books to be kept f{)!' that 
purpose, and a copy of such. proeeedmgs be transmitted to the Governor.Gene. 
lal \n COUUCII, wlthm seven ddYS after the expiration of each month. 

10. A. 118t of the secunties which may ljave been brought up ID eacl! month 
shall be tran~lDltted by the Comnussionel S Within seven days after the expira
tion of such month to the Secretary to the Government. 

1.1. The oflgmal securilJes shall be transmitted by the Sub-Tleasurer, WIthin 
seven days after t)le eXpiratIOn of each month, to the Secretar,. to the Govern. 
ment, to be cancelled In the presence of the Governor.General to CounCil, 
after havmg been compared ~Itb the Itst received from the Comm,lssloners. 

1 €. ThiS hst shall be then attested by the Governor.Genelal and other Mem. 
bers of Government, and returned to the Sub-Treasurer as a voucher for the 
bIlC~Iw.tles tbealO mentIOned havmg been. redeemed, and as aiiJture authOrIty to 
him to tlansfer the amount that may be payable on account of such secuntie~ 
for interest and pdncipal, M each shall respectively become due to the credit of 
the account of the Comnllssloners. 

13. An aCCollnt shall-be made up to the 80th of April m every year by the 
Account.lllt-General, of all sums paid mto the Treasury and p[dced to the 
account of the CommiSSIOners, and also of all G.overnment securitles Whlcll 
tihall have been redeemed ple~jous to tbe day on WWcll the said aCCCoUllt is tCJ 

be 
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be closed. In this account the operatloa of the Sinking Fund is to be stated, 
In 8uch manner 88 to exhibit the receipt and. appropriation. of the tunds derived 
from commercial profits ID Great BntaUl aeparately and (hstlDctly from the 
recelptl and appropliatlons of any other monies ~ and the said acconnt is to be 
I,ud before the Governor-General III, CounCil immediately after the close of the 
general books for the year, and to be published ill the Gazette, in order that 
the Public may be constantly advised ot the progreSi that has- beeb. made 
towards the redemption of tb.e debt. 

TERRITORIAL FINANCIAL LETTER to BENGAL. 
Dated lite fOtl, Apr/fISI9_ 

Par. 12. In reference to our letter to you in this ~epartmeflt, dated the 
!M instant, we Ira"e to acquamt you, that With the approbation of the RIght 
Honourable the Board of Commlssiopers for the Affairs of India, we have 
resolved to forward to YOLl, out of the Sill plus commercial pronts of the Com-

rany, tbe further sum of £.500,000, to be applIed in the redempuon of the 
nJum debt. agreeably to the provisions of the Act of the 5Sd Geo. III •• 

Cap. 15.5, Sect. 57, and 10 the mode pOlO led out 10 the plan which accom
pamed our despatch before-mentioned. 

S. In part of this lum two hundred and sixteen chests, containmg bullIon 
to the value of £179.16 .... S8. U, are forwarded to you on the Company's 
ehips Thomas Grenville an(\ Carnalic, in the following proportions, viz. 

Pel Thomas Greville, one hundred and eight chests, value £S9.rno 8 8 
Per Canatic. one hundred and eIght chests .............. ~ S9,258}4, 11 

The remamdcr will be sent by early opportunities, of which YOll will be duly 
adVised. 

Territorial 
fUIIIDC.a1 Letter 

to Bengal, 
2Apr.18HJ. 

TerrltGflaJ. 
Fmanclal L~lter 

to Bengal, 
20 '\p" 1819. 

,EXTRACT TERRITORIAL FINANCIAL LETTER from BENGAL. Bengal'lerritorlal 
FlDlIDculi Letter, 

Dated the 15lh JanunrlllS19. lSJIW.1819. 

Par S. Havmg, Ilowever, since the date of that despatch. * received your Ho
nourable Court's COlnmerclal General Letter. conveymg to us your instructIOns 
respecting the inv~tment to be provided ID the present season. we deem It 
right to take the ealilest pOSSible opportunity of infermlllg you, that we have 
resolved to approprl.lt8 funds for the above purpose to the full extent of your 
Honourable Court's instructIOns. For the further mformation of your Ho
nourable Court. we transmIt (I number In the pacJ..et) a copy of the report of 
our Accountant-General on the subject. 

4. We trust that we shall be able to fulfil. withollt ddncultv. the abole 
resolution. Had It, howe\er. been other" I~e, we should bcarcely have felt 
olll.,c\ves justified. under the e.xphclt. directIOns communicated in your 
Honourable Court's deRpatch bearmg dale the !i!:2d September IS17. in wlth_ 
llOllIlIlg any portion of the supplies I equired • 

.5. Those directions \\ould. by their terms. appear. as noticed by the 
Accountant-General, absolutely to preclude any dISCUSSIon in regard to the 
~\Ilficlency of our ordmary means to meet the demands of the CommerCIal 
n~p3111ne\lt, so 16ng as II rupee shall be due by tbe territorial branch of the 
Honourable Company's concerns, and to debar us from any consideration of 
the conselluences which the elforts to meet tbose demands might ba\1C on the 
gt.'uef1\l prospenty. ' 

G. If 81lch be the determination of your 1I0nourabl~ Court, and if. by the 
'1ISlructions m question, it was your design speCIfically to direct, that so long 
a~ the terutorlal may be indebted to the commercial br.mch of the HOlJouraule 

• 27th Nevember 1818.. 
- Company's 
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Company's affairs, the money requited for the investment shall be borrowed 
on whatever terms, it is of course the duty of the local Government to obey. ' 

7. It must be superfluous to urge the weighty considerations which the 
question involves, or to remark bow essentially Important it is, that no doubt 
sbould be left in regard to the ~entiments of your Honourable, Court upon it. 

8. We have already, on several occasions, submitted the point for your 
deliberate consideration; and we shall, therefOle, now content ourseh'es witll 
earnestly requesting precise instructions on the subject. 

9. As already intimated, we antiCipate DO ~erious difficulty in fulfilling the 
wishes of your Honourable Court, in regard to the investment of the present 
sealon. 

10. It will readily, 'however, occur to you. that th~ question ill one on 
which it is our duty distinctly to ascertain your sentiment8, independently of 
all considerations connected with the immediate state of our finances; since. 
even though we could confidently assume the general adequacy ot the reSOurces 
of India to meet the demands against them, it would not be the less necessary, 

. in ordinary prudence, to anticipate those temporary exigenCies, from the 
occurrence of which no condition of tllIngs can be wholly exempt. 

TeTritorial 
FinancIal Leiter 

to Bengal, 
11 Aug. 1819. 

TERRITORIAL FINANCIAL 'LETTER to BENGAL, 
Dated tIle lIth ~gust 1819. 

Par!t. On the 7th ultimo we received your despatch in this department of 
the 15th January 1819, and we take this early opportunity of replying to the 
quemon put to us in that despatch. namely, "If, by tbe instructions in questlon" 
II (Financial Letter to Bengal, dated the flBd September 1817) II it was your 
.. (t~ Court's) deSign, specifically to direct, that so long as the Territorial may 
.. be indebted to the Commercial branch of the Honourable Company's affalrf; 
.. the money required for the investment shall be borrowed, on whatever terms." 

S. It is most certainly our intention, that the IOstructions contamed in our 
Financial letter of the 23d September 1817 be rigidly adhered to. 

4. We have beforestated; thanmyappncatlOn to Parhament for aid on account 
of India is quite out of the questIOn; and we repeat, that In the case of IYar, 
ur preparatwnfor Wa,', India must supply from its own resources, the funds 
which may be required for conducting mihtary operations, for defraying the 
annual expenses of its Civil Government~ and for repaying tM sums paid In 

England on the Territorial account of India in each year; that whenf owing 
either to tbe increased charges attendant upon a state of actual warfare, or of 
preparation for war, or to whatever other causes, the proper reV\lnues of India 
are not equal to the disbursements required for the several servIces above-men
tIOned, the amount necessary In each year for meeting those charges must be 
raised in India; and that, In Peace, the interest on the debt, the Civil charges, 
with every other charge and expense attendent on the admiDlstration of India, 
and the repayment to the Commerelal branch, mllst be defrayed from the 
I'esources of India. 

5. If, owing to any circumstances, India should not supply, in anyone or 
more years, the full amount required, in return for the disbursements on its 
account from the home Treasury, the regular progress of the functions of our 
Treasury would be impeded: the consequences of which would be as detri
mental to the service of India itself, as they would be injurious to the character 
and credit of the Company in England. ~ 

6. ,Whatever sums may be required to en~ble you to !1lah good the suma 
advanced in England on account of the Indian temtory JO each year, and to 
defray the current charges of India, must, as before stated, on thiS "and 00 a 
former occasion, • be raised in India on the best possible. terms, the pnnc!pal and 
interest on the money so ralse(l to be payable only 10 India. The mterest, 

< whatever 
" S'ptembet 1817. 
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whatever it may be, will of course con~titute a chalge upon your territonal 
account alone, as the money wul be raIsed to make good a territorial, and not 
a commercIal deficIency. 

7. This being plainly the state of the case, according to the regulations of 
the act of the filty.third of the Kmg, cap. 155, your Accountant-General, 10 

hliletter to you of the l!lth January 1819, has expressed himbclfmaccurately, 
in repl esentmg monies borrowed 111 IndIa to repay the advances made here for 
the account ot the Indian territory. a8 money borrowed for commercial purposes. 
It IS, properly, money borrowed to repay a political debt, although that money 
may be afterwards applied In the provlblon of the Company's commercial in

vestment. We find It the mote necessary \0 Impress tms dlbtmctlon upon you, 
because the reference which, In the third. 81"th, and mnth paragraphs of your 
letter nnder reply, you make to our letter of the 23d September 1817, and to, 
our orders regardmg the investment, leads Us to alJprehend that yon are no~ 
entirely free fcom the mIsconception mto wll!ch your Accountant-General has, 
fallen. We WIsh you clearly to understand, that In thlh department we grve no 
ordcrs with re~pect to thl' com mel clal mlJestment. The ?bject ot the dIrections 
contamed III our Terntonal Fmanclal letter of September 1817, was to appnze 
you, that If the Instructions Issued to you 10 the CommerCial department re
qUIre the re-payment In India of the ad\ances made for terntonal purposes out 
of commc·lcial funds at home, of the amount of which advances you wJ!1 be 
adVIsed by U~ III thiS departmcnt, YOll have 110 dlScletlOn to Withhold or suspend 
Ill"t repaymeut, and thebe directions we now Jepeat. . 

TERRITORIAL FINANCIAL LETTER to BENGAL, 
• Dated tn,. 1st September 1819. 

1. OUf last letter in this department, relating to the detaIl of your 
finances, was dol-ted the fl3d September 1817, and we have received YOUI sevelal 
adviees noted 10 the malgm.· 

I. It is our intention, by the present opportunity. to reply to such parts of 
these lettcls, and ot' those of precedmg dates whIch may have remamed unno
ttced, as appear to require observatIons from us; lind we shall arrange our 
remlll ks under certam General rleads, a form of correspondence "llIch we eoo
Bider to b .. IUclhodlC;:al, clear, and comprehensive, in trealmg of the various 
.lubJeet~ whIch faU unqer qur Invfiltlgatlon 10 tillS branch of the Company's 
cOIl~crns. 

3. The fllllowing are the heads under which we propose to commullleate our 
WSCI vall01l8 and Illstl netions. 

lst. Revenues and Charges of India, 1I .. :1udiOll wllh the lalter the 
Interc~t on Debts. 

(td. Transactioils between the Temtorial and the Commercial Depart. 
ments III India and in England. 

3li. Other Payments by 11l(IJa on account of England, and the reverse. 
4th. Supplies flom one Presidency 10 India to the others. 
"th. Generlll view of Receipts and Disbursements. 
6th. Amount of Debts in India. 
7th. Bluanee of Calb in India. 

FIRST 

• LeIters of the IIht January, 14th IIfarch, 18th Apnl. 30th JUlIe, ,th July. lOth and 24th 
Octo ..... , In"" NoyelUber, 12th and 27th Dece",ber 1817. ISth and 20th February. and 4th 
Apnl1818; two Lettera of 17th July; Letter of 11th August, 27th Noyember, and 15th JlIBllIIr}' 
Illl9; Letter (rom Secretary, 16tb May 1817, ilh ... 11. 27th Jan.....,., 6th February, 10th ApnIo 
Wth MIT, and 11Mb December 1818. 

Ternt(sf'i.1 
FwancJal Leite-I" 

tuBengal. 
II Aug, J 819. 

Terr.l<lnal 
FlUancl.1 Leiter 

10 Bengal. 
I Sept. IBI9. 
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PmBncisl L6ttet 

loB6ngal. 
} Sept. 1819 •. 
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FIRst RhD. 

RE\'ENUES and CHARGES rd' INDIA. 

4. Our observations ander this head will embrace the detail of revenues and 
ohtlrges from 1814.15, that being the 11r8t year which falls under the new 
system of aocounts directed bJ the Act of the 9Sd of his present Majesty,' 
cap. 155. 

Ii. Before we enter into particulars, ;vs must rell1M"k that, in giving tbt. 
regultll of the annual statements in abstract, in order to shew the 8orplu. 
tevenue, your Accountant.General has merely taken the balance of the extra_ 
ordinary receipts alld disbursements. Although this mode of statement might 
make DO real difference in the final result, it does oot furnish an accurate view 
or the revenne or of the charge of the tetrltones IInder YOllr awmUlsuallon .. 
whne some of the item!! of the detail appeat mare liS common or curren\:. 
feceipts and disbursements, thah 118 articles of revenue or charge. 

G. We shall now offer our remarks upon the sfatements as they are iiv6D b1 
)'our AccGuntant-General. 

ll~entles atul Charges, 1814-·15. 

B.lNG .. U,. 

'1. The actuallurplus revenue of Bengal in this yelr. accotding to paragraph 
... of your letter in this department of the 5th of Januar11816, and by the 
letter of the Accountant·General of the i!2d December 1815, paragraph !l!, 
was Sicca Rupees 1,840,03,853. It was estlmat.ed at Sicca Rupees 1,07,~.5,OOO; 
consequently the result is more favourable than the estimate by SICca Ru. 
pees 76.78,853. 

8. The articles in which thi~ eness appears are. principally the land 
revenues, customs, and sales of opIUm. The former exceeded the estimate by 
Sicca Rupees 20,64.,088, the customs by S,cca Rupees 7,99,158; the sales of 
bplum were more productive than was expected by Sicca Rupees 2.5,18,471; 
the stamp duties also produced above two lacs more than the estimate; and 
in the total, the actual receipts exceeded 'he estimate by SICca Ru
pees 67,!l!g,S.59. 

~.. The causes of the considerable excess in the- several heads of reveDult 
above tile estimate, are fully explained by your Aecountant.General in bia 
lettet qUdted above. In regard to the land revenues, the ClIIlt1<IUS manner 
fn which the estimate ",as framed is said to aectlllht fur the ellCes!. . We ate 
pleased, bowever, to find, that on a comparison With the year preceding, tbe 
S,er and Abkarrie reye~ue for 1814.15 had greatly impro\·ed. 

10. Upon 'What is stated relative to tbe opium sales in paragraph 7, we shall 
~nly remark, that the comparative account of saId for the last sixteen years, 
given in the margin of the Accountant-General's letter, affords the sati~f.lctory 
informatioil, that the produce bf this branch of revenue bas been progressively 
increasing. We subscnbe. however. to his opinion, that from the fluctuation 
exhibited in some years of that account. a considerable degree of caution 
should be observed in estimating the produce of this article. 

11. Although tbe customs in the Conquered Provinces fell short of the 
estimate in the sum of Sicca Rupees 1,67,58'. we observe, on the whole, that 
this article of revenue exceeded the estimate in the sulli -ef Rupees 7,99,158, 
a convincing proof; ail we conceive, of tho improving state of commerce. 

1ft. T~fi! charges of 1~14.15 were, upon the whole, less than estimated by 
Sicca Rupees 111,1.8,9941. 'flie redut:tion in th~ 8everal articles of expenditlire 
which fell short of the estimate amounted to Slcea Rupees 44,89,766, but the 
increaSla in military charges, in civil extraorilioaries, itamp office charges, atc. 
was Sicca Rupees 24.90,77~. How the deCrellM arose i. bot particularly 
explained, except with regard to the PersIan Embassy, the salt advances and 
charges, and the Nizamut stipends; the first two, from IIIhat IS stated by tbe 
Accountant-General, may be considered as IITising flam reductIOns of a per-

manent· 
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manent nature' the last is merely a delay 10 payment of th, full annual 
amount, and it II probable that the decrease in some otber articles may have 
proceeded from a slmil81' cause. This, however, ought to have been explained. 

IS. The excess of military charges above the estImated amount was Sicea 
Rupees 15,46,366. It is justly observed by the Accountant-General, that It 
is hardly practIcable to estimate wIth precise accur-olcy the lDcrease of thelle 
charges inCIdent to a state of war. The augmentation made to the military 
8stabhsbments at the latter end of 18H, certdmly produced an addlll.onlil 
expense, which could not have been foreseen when the estimate for 18110-15 
wal formed,1'I1z. the 20tb September 1814. 

14. The amount paid in this year for interest on debts was IC1\, than the sum 
estimated by Slcca Rupees 5,22,840. It is not explamed how th18 difference 
arose; but as the increase of debt "'Itilln the year amounted to SICca Ru
pees 85,66,267 (exceedmg the estimate by Slcca Rupees 72,66,267), we are led 
to conclude thaI It may have been occasioned by arrears of IOterest left due fur 
thil yl'lll·. TillS conclusion is supported by the amount of debts at interest on 
tbe 80th AprIl 1814, whlcb accordmg to the statement thereof on your quick 
atock, was SICca Rupees !21,16,gO,520. The computed interest on thi, sum, 
acconhng to the rates of the SeCUn!leS, IS Sicca Rupees 1,~7,93,896. 

U. If this be the case, the difference between the estimated and the actual 
amount of interest paid, cannot be conSidered a real or substantial diminution 
of the e~thlJ"ted ehdl j;e 011 that Bccount; Bnd as the obsel vations we have 
here made shew the allsolute neceqSlty of our being furDished with explicit 
informatIon a~ to the causes of difference ID the two accounts for any given 
year, you WIll give dlf'ections for mOl'e particular attentIOn to thIS pomt in 
(ulure. 

16. On the whole, the compariaon of the estimate WIth the actual account 
ror tillS year exhibIts a 8atl~factory view of the I "ahution of the Bengal 
IeVenUes. 

FORT ST. GEORGI!!. 

17. The revenues of Fort St. George and Its dependencies, for 181"-15, 
produced on the whole about one lac of pagodas above th, estimate.. The. 
causes of variation on the several article~ of revenue are given ID a very 
detailed manner m the comparative statement for the year' receIved from 
MadIa!: we shall take notice only of some ot the prmclpal points. 

18. The land revenues were less than estimated b1 Pagodas 1,72,137: but 
it is remarked, that the balances ID some of the districts in which there was a 
defiCIency were reahzed, m the whole or in part, before the expiration of the' 
F'usly year (VIZ. III July 18Ili), wlllist ID others the balances arose from the 
collections, altholl~h m .. de, not being bronght to account, or from alterations 
in the form of statlnS the heads of revenue. 

19. The customs produced P.lgodaa 1,46,385 above the estimatQ " but more 
than half of' tins sum cOINsted of duties on the Company's goods, not calcu-' 
10 ted upon when the estlluate was formed. The remamder 15 attributed to the 
Improvement in the Btala of trade. 

!l!O. The tobacco manopoly cx~eded the estimate by Pligod. 23,31I, 
IInsm~ from an IIIcr("lsed consumptlOll of tlte artICle. The staulpB were 
PugollJ~ 17 ,5J~ abol c the estimate, 0\\ mg to a progressively m('reased sale of 
MBlllped paper. In other articles 11 is obseneJ, tbat the ell.cess which appeared 
\\US too gellerdl to admit of particular explanatIon. 

~l. On the" hole. we &ee no rellson to be d~all~ed with the result qf ~IILSI 
) (',II'S I C\ enues of Fort St. George. 

'l'i. Tbe charge». Includlng tbe mterest on the debt. uceeded lhe eslunale 
by J'a)l;odas .'),80,ll~~ of wluch tbe sum of PagodllS S.1i8,~28 was tbe exe,ss 
of mlltt.1ry charges. . 

2.'t The deductIon from these charges by your Accountant-General, of the 
sum of Pagod.IS J ,80,328, which had been included in the Madras statement 
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for military stilres received from Europe, is evillently correct; becau~e. 8S h«t 
Justly observes. the mode' of adjustment adopted at Fort St. George. of debltmg 
the whole amount of such stores received in the year to the head ot Military) 
Ckarges, whether tht'y be expended or not. causes th\>se chnrges to appeat 
higher than they really wei e. 1 he actual expenditure of stOI es IS all that 
should be,stated under the he,ld of Military Charges of the year; the remamder 
forming an asset upon the genetal books, to be accounted for thereafter wilen 
expended. ' 

!4<. The excess of mlhtary expendIture 10 this year i .. in the extraordinary 
charges, and IS accoul1ted for by the tl1creased dl!.bul.emellts tor bUlldmgs. the 
eJ.penses mCldent to the augment,luon and movelllents of the Hl,derabad 
SubSidiary Force, and the IIssemblmg of the army of reselve. fhe twa 
ClrCUlthtances last mentioned wele probably not known to the Accountant
Gellelal at Madras when he framed the estimate. 

~5. The chalges of the general department ellceeded the estimate by Pa
gotlas 18,437. We take thiS amount from the comparative statement receIVed 
from Fort St. Geol'gt, foho!l. Your Accountant-General, in pardglaph !to of 
hut letter of the !l2d December 18'15, 5tate~ the total actual cbalges of the 
general department at that Plesldency at Pagodas 7.21,606, m which sum he 
II/eludes Pagodas 94,500 for the, expenses of the Mysore Princes in Bengal. 
This al tiele stand. under the revenue charges III the }<'OI t St. GeOige statement, 
fLOm wluch your Accountant-General ha~ do><4=t"d i4 ..hIlt he has oll"ttcd \(I 

l1~a(,e s~m,ilar, a!l.Ju~tments in the estimate of these charges, those of till' 
gl!lleral department belOg Pagodas 6.13,668, accordmg to the Madras account, 
I\l ,which IS not IIlciuded the article above.mentloned, 8n4 the revenue chalgea 
being Pagodas 30.05.415. winch do include that article; the estllnate and 
actual account so f<ir. thel efore, dlsagl ee in the particulars forming the totals 
of these two heads of charges, and consequently the comparIson thereof, 
staled by your Accountant.Generaf, is erroneous. 

. 26. The greater part of the excess of charges in the general department is 
found m the expenses d the College at Fort St. Geolge, wluch exceeded the 
estimate by Pagodas 10,783: the remalOder IS more than accounted for by tbo 
altel'lltlon an the mode of stating the payments of pensions. 

!27. The otber articles of charge do not appear to require remark. 

BOMBAr. 

is. The revenues of Bombay for 1814.15 exceedetl the estimate by Ru· 
p.ees 6,87.369, e1ueffy in the re\'enues aud customs. In formlllg the esltmates 
of tb~s Presidency. it has been the practice to mal.e a deduction of five per 
C~llt from the amount supposed, in the til st instdnce, to be recel vable for the 
1evenues and customs in the sevel al distticts and provmces; a cautIOn WlllCh 
wesee 1\0 reason to t1lsJpprove. Both the heads abo.e-mentioned, however, 

produced in this year more than the estimate Without tillS deduction. 

, 29. The cStlllll.ted chalges and interest at Bombay for this) ear fell short of 
the actu"l amount by Rupees "2,57,081. The actual mlhtary cJt.llges wele. in 
f.!Ct. mOle than estimated by Rupees 11,19,953; but the extraortlmaries being 
RUfH:es 7.,~9.00(}. and the marine charges Rupees 1,15,000 less than the 
estimate, the net excess is nearly accounted for. 

Gentmll Resultfor 1814-15. 

50. The general result of the revenues and charges, including in the latter 
the jutelest paid on debt~. is for this year 8S follows:-

Bengal nett surplus revenue, Sicca Rupees 1,84<,08,853, or at 
!l!J. the Current Rupee .......................................... £2,134,847 

Madl'as dltto~ Pagodas S,6~,!a68 at Ss • .................... ~...... 144,907 

Carried forward ............ £ 'l.,'l79,75'l 

Deduct 
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Brought forward ......... £'2,'279,754 
,Deduct Bombay net c~arge, Rupees 77,'l3,81'l at !l!s. 8d. ••• 868,9'29 

Net surplus revenue of India ..................... £1,41O,8~ 
The IIstimated amount being as in the margin- ••••• ••••• ••••• 6405,496 

The actual result is more favourable by ...... £765.S~ 

81. But although there appears tc>-have been 8 net surplus revenue in Jndia 
in the year 1814-15, to the amount above stated, it is necessary to take into 
consideration the payments we have ll1ade in this country for the territorial 
account of India, before we can arrive at the exact produce of our territorial 
possessions there. 

. 32. By his report of the ~7tb October 1815, adverted to ill paragraph 60 
of his letter of the 'l2d December following, your' Accountant·General states 
the territorial expenditure at home, in 1814.15, to be Sicca Rupees 1,87,3'2.759, 
being at 'l8. the current rupee, £1,598,000. 'This statement is made from fhe 
estimate of our advances in England transmitted to your Presidency; but 
accordlOg to the statement forwarded to you in our Financial despatch of' the 
11th October 1816, the amount of the actual advances from our Treasury fQf 
territorial purposes is .£1,gI8,8!l!9. 

83. Some adjustments are. however, to be made on this amount, in con· 
.sidering its applicability to the vie~ above taken of the charges of India. 

81.: In the Madras charges of 1814-15, the lum of Pagodas 5,40,000 IS 
included, bemg the amount annually set apart to answer the demands of the 
creditors of the Camatic, under the deed of agreement of 1805, and Pago. 
das 1,88,600 for the growing interest thereon, making together Pago-
das 5,~8,600, or .£~09,4.40. ' . 

55. The amount of advances in England for tbe Indian territory in 1814-15 
includes £177,981 pllid for interest on adjudicated claims of the Camatic 
creditors, w~ich must therefore.be deducted, otherwise the revenues of the'year 
'wllI be twice charged to that extent, first at Madraa in the larger sum above
mentioned, and again in the statement of advances in England. 

86. The invoice value of political at ores exported, £488,848, should also be 
deducted. Such proportion of these stores as had actually been expended, is 
already IDcluded ID the accounts of charges defrayed in India: if the whole, 
therefore. be taken, it is evident that a double charge will be made on the 
revenues to the amount of that proportion; the remamder, as we have before 
observed, becomes an asset upon the books subject to future disposal; or if any 
part thereof is sold, it is accounted for in another way, but unquestionably does 
not form an article of charge upon the Indian revenues in the present view. 
In a general statement of supplies between the commercial and territorial 
branches, the whole would be properly included, inasmuch as the advances 
made (10m the commerClI1 funds in England on· account of the territoflesi~ust 
be rep~ld from the territorial funds in India. 

87. When these two items are deducted, the advances in England for the 
Iudlan territory to be set against the net revenue of the year. accordmg to the 
accounts received from India, will appear to be iBI,'I./J7,505 j and al the net 
revenue is shewn above to have been £1,410,825, there will remain a surplus 
of £1.53,3120, as the clear produce of the Indian revenues for 1811-15, after 
allowlDg tor all the disbursements actually made in India, and for so much of 
the advances for territorial purposes in Eogland as may be conSidered a charge 

00 
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on the territorial revenues for that yea I': but this is not given as a pelfectly 
accurate -view of' the charge defrayed in England, as several ltt'ms of the 
account may be found hable to correction. 

88. With this reserve, and confimng our view to t~e year 1814-15, witllout 
,entering into the consideration of the supposition mentioned In the 6fbeth 
paragraph of the Accountant-General's letter of the fi!fi!d December 1815, as to 
the excess of milttary chsrges of that year, but takulg these chalges 8S tbey 
really were, being nearly sixty-three lacs above those of the year precedmg. 
the result exhibits a surplus of £15S,8!O, liS before stated. 

Estimates for 1815.16. 

BENGAL-

89. The revenues of Bengal for this year were estimated at Sicoa Ru. 
Plies 9,07,10,000, or upwards of forty.eight lacs less than the actual amount 
of the year precedmg 

.40. The pnncipal ,articles in which this difference OCCIlIS are the land 
revenues, syer, &c., Sicca Rupees 1.1,640,688; the opium sales, SlCca Ru
pees 10,18,471; the salt sale, Sicca Rupees 386,058, and the customs nearly 
eleven lacs. - . . 

4.1. Upon the first article the Accountant.General observes, that he has made 
the estimate upon a reduced scale, because the Superintendent of Revenues, 
in a letter of the i';'th November 18J5, .. expresses apprehensions of the 
.. revenues falling short of the collections of ~he past year, in conilliquence of 
.. the present unfavourable seasob ;'! and we think thiS afforded a sufficient 

.ground for ex,pectmg a reduction in the past year's amount, and for forming 
the estirnat~ accordingly. 

4! As to tlte opium sales. it is stated that the receipts for 1814-15 mcluded 
nearly lix lacs of rupees belonging to the sales of the pi eceding year; and as 
thiS branch of revenue is so uncertain, .it would not be safe to take 1\ higher 
~stimate of its produce. 

4..3. The reason first assigned for making a reducnon in the estimate depend. 
ing upon a matter of fact, there can be no question of the necessity of so 
d~lDg to the a~ount menti0!led, and ~e have before admit.te~ the propriety of 
uslDg due caution, m forlnmg an estimate of a revenu-e m Its nature so flue· 
tuabng. 

440. The estimate of the salt sales is formed nearly upon the actual produce, 
the March sale beIng the only one of the four which is calculated on estimate, 
therefore little expectatIOn could be entertained of the actual produce exceed
ing the estimate. 

45. It is observed by the Accountant-General, that" the new regulations for 
.. the customs cannot faillo operate very prejudicially in regard to the antount 
If of duties collected under thIS branch of revenue." He states Borne particu
lars in proof of this effect, add has, we think, thereby estabhshed the pra-
priety of the cautl;)O observed in making the estimate of this article. • 

. 46. Oonfining our remarks, therefore, to the reasons assIgned by the Ac
countant-General for framing the estimate for 1815·16 upon an expected dimi
nution of the actual receipts of ,the precedmg year, we should have no hesita. 
tion in saying that they fnlly justified the measure 

47. It seems, however, that expectations were entertained that the actual 
receipts of revenue would bl! considerably above the estimate, for the Account
ant.General afterwards observes, .. if the opium sales are equally favourable 
.. with those of the past year, and no considerable defalcation should occur in 
.. the land revenues of the Upper Provinces," &c,: and again, II in .the event 
c. of the opium sales and collections from land revenues, &0., and customs, 
II being equally faveurable with the actual receipts of the past year," &0. : 
and in the twenty-fifth paragrapb of your letter in this department. of the 5th 
January 18l6, you refer to a despatch of the 16th June preceding, in which 
;you had expressed an apprehension that your late Acc;ountant-General's (Mr. 

Egenon) 
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Egerton) usual caution had led him to take a less favourable view of your 
resources than Clfcumstances might warrant; and you observed, " every branch 
.. of the revenue, except the opIUm and salt, we have reason to believe. will 
.. equal or exceed the standard of 1814-15." For the grounds of this opinion 
you refer to the tetter of the 16th June 1815. 

4.8, In the fifth paragraph of that letter you express an opinion, that '! a 
.. confident expectation may be entertal11ed of the receipts of the several 
.. brancht's of revenue exceedmg the estimate, and of their provmg nearly equal 
.. to those of the year 1818·14." In paragraphs 6 to 1 0, you state your reasons 
for this opmlOn, in regard to the several articles m which the estimate was 
framed upon the reduced scale, and in opposition to the arguments of the 
Accountant·General. 

49. By paragraph !t6 of' your letter of' the 5th January 1816, we are 
informed of the produce of the first opium sale of the yeal, which although 
not so favourable as the sales of the past season, was considerable; and you 
allude to a revIsion of the system of management, which you trust would 
prove advantageous. In paragraph tJ.7 you mentIOn, that the salt revenue 
would probably fall short of that 'of the past year, but to no cOllSider. 
able amount, and you rely on meaSures in progress for a material improvement 
in this branch. 

60. Upon the whole, therefore, It seems to have been your opinion, as well 
as that of the Accountant.General, that the Estimate was formed upon too 
limited a scale as to the expected receipts of revenue upon which we have 
remarked: and, on these grounds, we thmk that the items of receipt might 
have been stated more favourably in the estimate 

61. We deSire, however, to have it clearly undlilstood. that m the formation 
of estimate, of revenues and charges, the calculation of the former should be 
made upon B moderate and cautionary scale, whilst the latter should be given in 
view to the greatest extent to which, from circumstances known at the time, 
they Will probably reach. 

52. The charges and interest on the debt of Bengal were estimated for 
1815.16 at SlCca Rupees 8,55,81,975, be 109 Sicca Rupees 88.85,967 altove th" 
actual amount of the precedlOg year 

The mcrease is in the charges of the civil depart. 
ment ................................. Sicca Rupees 1,16.995 

Of the mlhtary department .............................. 86,85.607 
Interest on debts .. ........... ............................. 5,22,840 
Foreign settJementa ...................................... ,.. S,!50 

--- Q~.78.692 
The charges of the subordinate settlements are esti-

mated below the actual amount of the past year 
by .................................... Sicca Rupees 1.79,845 

The miscellaneous charges the same by............... 7,12,880 

Leavmg the balance of excess. as above ......... 'Sicca Rupees 85,85.967 

58. The CIVil disburjiements bemg htde abo\'e those of the former year 
lequire no particular observation. 

54. The expected payments for mterest in this year should have been founded 
on the amount of debt outstanding on the SOth Apn11815. which on reference 
to the quick stock appears to have been Sicca Rupees 21.92,42,736, inclusive 
of Treasury notes, but excluding the notes granted to the captors of Java. 
The interest for one year. at six per cent.. would be Sicca Rupees 1.81,54.564, 
or above seven lacs mQre than 18 included in the estimate. which must there
fore be conSidered aa Cormed upon too Iowa calculation in this article. 

55. We cannot avoid expressing our apprehension of some madvertency in 
~raming the estimate under this head. Although the pflnClpal of the debt had 
mcreased between April 181+ and April 1815 by upwards of t'ighty.five lars, 
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the interest estimated to be payable III 1815.16 was taken at precisely the 
same amount as was estimated for the year 1814·15. 

56. It is evident that, unless the estimdte holds out a prospect of a dlminu. 
tion of the debts at interest in the course of the year (which IS not the case in 
thdt now under conSideration, but the reverse), a full year's interest on the 
debt at the commencement of the year wi\! be payable, and upon this ground 
the annudl interest should have been computed. 

, 57. Upon the causes for the considerable increase of the 'mllitary charges in 
the estimd.te for 1815.H;l, compared with the actual amount of the year 1814.1.5, 
amounting as above to Sicca Rupees 86,85,607, ,our letter of the 5th Jdnuary 
1816, and that from the Accountant-General 0 the 22d December precedmg, 
are entirely silent. In the sketch estimate prepared in May 1815, these 
charges were stated at Sicca Rupees S,76,58,73'l!; by the regular estimate, 10 

December 1815. they are Sicca Rupees 3,86,51.973, or Sicca Rupees 10,13,24.1 
above the former. We take it for granted, that the war With the Nfpaul 
Government occasioned so largel an -estimate of military expenditule; and 
the Accountant General has observed, in paragraph 91l of his letter, that 
it may be e:ll.pected, in consequence of the termmatlon of hostlhtu!s With the 
GOOtkllS, that the actual military expenditure will be less than estimated. 

FORT ST. GEORGE. 
5R. The regular estimate' ohhis Presidency f~r 1815.16, is referred to in 

your letter of the 23d Febrwary 1816, and 10 that of your Accountant·General 
of the 29th January precedmg. • 

59. The revenues for that year were estimated at Pagodas 1,84,62,664, or 
less by Pagodas 2,01,84<1 than the actual receipts of the year preceding, we 
therefore consider this estimate to have been formed With due caution. The 
particular items composing the difference do not appear to require observation. 

60. The charges altogether are estimated at Pagodas 1,68,000 less than in 
1814.15. 'The difference is to be found in the military charges; and from 
what is observed III paragraph .(. of your Accountant-General's letter above 
mentioned, as well as from the remark in a precedmg paragraph, we should 
apprehe.nd that thiS was a too favourable estimate of the military expenditure 
of the year. The deduction by your A0Countant-General of two lacs of 
pagodas from the amount of these charges, as stated at Madras, for stores 
flom Europe, was proper, for the reason. given in a preceding part of this 
despatch. 

61. The surplus revenue was estimated at Pagodas 8,~,4!l!8, being some
thing les$ than that of the year preceding. 

BOMBAY. 

69!. The estlllmte of tlus PI esidency, m respect tl) revenues, is Ru· 
pees 4,37,185 less than the actual receipts; and in charges. Rupees 20,!W,~21 
more than the actual amount disbursed m the preceding year; conbequently, 
the expected defiCiency IS Rupees 24,57,706 above that of 1814.15. But we 
observe, by d compara~ive account of the estimated and actual charges, which 
has been subsequently received from Bombay, that the extra military char"es in 
the estlmdte were erroneously stated at Rupees 1,50,000, instead of Ru
pees 15,00,000 i so that, With the correction of thiS error, the whole of the 
charges estimated to be incurred in the vear would h8'lle exceeded the actual 
disbursements of the year preceding, by Rupees 38,07,706. 

General Result rif the EstImates jor 1815.16. 
63. The result ()f the estimates of the three PI esidencies for this year exhibits 

an expected deficiency of Sicca Rupees 89,39.850. It was stated, in the twenty. 
ninth paragrdph of your letter of the 5th January 1816, at Sicca Ru. 
pees 38,26.1 ~O: the difference arises 'from the Madras estimate having been 
received subsequent to that date. 

64 In paragr:lph 81 of your letter last-mentioned, you observe that 
we shall doubtless derive great satisfaction, at the view of our financldl 
Icsources, given in a precedmg paragraph, she",ing the deficit of Sicca Ru· 

'Pecl 
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pees 38.~6.1!l0 instead of the Jarger one formerly repolted, which was Slcca 
R upees 1.~5.0't.71O. So far as the stated reduction of the estimated deficit tor 
tillS year falls under consideratIOn, this is certamly satisfactory; but in a more 
general view of our finances, it is iinpossil.Jle for us to derive entire satisfaction, 
as long as any doubt shall remalD of the existence of a large SUI plus revenue 
in India: and no real surplus can be calculated upon, until the charges defrayed 
at home are more than provided for. Upon this point we have to refer you to 
the sentiments expressed in our despatch in tbis department of the 24th 
August 1811. , 

65. The remarks contained in your letter of the 23d February 1816, para
graph 17, &c., with reference to the view of" a future surplus, stated by 
your late and present Accountant-General upon a .suppositIOn that the mill. 
tary cllar"es of Intha should be reduced to the scale of 1813.14, have not 
escaped o~r attentio\l: but when we consider the augmentations made to your 
army slOce 1813-14, and that the period IS not yet amved when we can With 
safety calculate upon the reduction of our milItary force to a peace estabhsh
ment. It would be nugat~ry to enter into any 'detaIl of observation upon this 
suhJect 

66. We proceed to remark on the Aclual Accountsfor 1815.16, the comnlu. 
nicatlons regarihng which are contamed in your letters of the 16th Decembel 
1816 and 21st January 1817, and in the letters from your Accountant-General 
of the !d December 1816 and 10th January 1817.' 

Bengal Revenues, 1815-16. 

67. With one tnfhng exception. we are highly gratified to observe that ill 
every head of revenue the actual receipt exceeded the estimate. Whilst, on'the 
other Side of the account, the chargell actually disbursed fell short Or- the 
estimate. 

SICC& Rupees. 

68. 'fhe difference in favour of the actual receipt Was ............ 63.4~.141' 
The actual charges were less than estimated by ....... _ ..... _~ .. S'l,58,6cn 

Shewing an Improvement in the surplus revenue above the 
estimate of ........................................ -. Sicca Rupees 96.00.748 

69. Not only did the actual receipts exceed the estimate for 1815-16. as ab01'e 
.tated. but in many articles the revenues of that year were more productive 
than 10 1!51"'!.? as III shewn by your Accountant-General in hiS letter of the 
2.1 December 1816, paragraph 7, &c., m particular. the land revenues, &c. 
exceeded the estimate by Sicca Rupees 26,16.520, and the collections of the 
past year hf near fifteen lacs of rupees, which shews that the apprehension 
mentlonet\ III paragraph 67 of the Accountant-General's letter of the 
2!lJ December 1815. as to the revenues falling short of the collections of . 
1814-15 becallse of the unfavourable season, fortunately proved gloundless. 

70. The customs, which from the effect of the new Regulations were esti
mated to plOduce less tMn the forlDel' year by nearly eleven lacs of rllpees, fell 
short of thllt year only by about two lacs and a half, and they were Sicca Ru
pees 8,45.48<l more than estimated. The effect of tbe new Regulations is stated 
to have cAlIsed a decl'ease ID the customs of the Lower Provinces to an amount 
exceeding four lacs, notwithstand1Og some increase of trade. The mcreased 
collection in the Western Provinces made up for the difference. 

1871. The salt sales were taken in the estimate at near fpur lacs less than in 
lltl4-15 I but owmg to an incre:lse of prIce, the produce ih 1815-16 exceeded 
that estimate by Sicca Rupees 5.25.4~S, and the receipts of the former year 
by Sicca Rupees 1,89,000. 

7'l. The sales of opIUm, which exceeded the estimate by SICca Ru
pees 15,6'A,587. were albo more producthe. by Sicca Rupees 1.37.000, than m 
the precedmg yedr, althbugh the account properly belonging to' 181S-a, 
realIzed in 1814,.1.5, tv.:. pearly SIX lacs, be excluded in the comparison, ·.U ~ 

• Territorial 
FIhBncmJ LeUer 

to Bengal, 
1 Sept. 1819. 
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the greater quantity of opium sold in 1815.16 is assigned as the ('ause of tills 
Improvement. 

78. The other heads of revenue require no particular observatton. 

Bengal Charges, 1815.16. 

74. The charges of the general department were less than those of 1814.1.) 
,altogether by Sicca Rupees S,'Ziil,OOO ; but it is stated by the Accountant·Gene. 
~I, that there was a decrease under the heads of embaSSies, of upwards of 
seven lacs of rupees, of which five lacs and a half was 10 the embassy to Persia. 
This amount therefore may be considered as an actual decrease of a permanent 
nature. 

75. On the other hand, the increase in the Nizamut stipends. of Sicca Ru
pees 2,6~,000 10 1815-16, is occasioned merely by the payments in 1814.15 
being for eleven months only, those in 1815·16 for thirteen months, and the 
diffelence in favour of 1814-15 IS therefore only nomlDat 

76. The judicial charges appear to have exceeded both the estimate and the 
charges of the year 1814-15 by above four lacs; and as there Were arrears 
outstandlDg. for wal~t of audit, belonging to this year's charges, It is eVident 
that the amount belonging to the year IS not fully shewn. From the explana
tions given by the Accountant.General, there would have been a decrease of 
about two lacs, had it not been for the addItion of nearly ten lacs in 1815.1~ 
on account of nujeebs, and new provincial battalions, employed in the police 
and other civil duties. 

77. You observe, in paragraphs 8 and 9 of your letter of the 16th December 
1816, that though the expenses of these corps are charged to the Judicial 
Department, yet they cannot be considered as forming a part of the regular 
and permanent establishment entertained for the duties mentioned, and we 
approve your intention to revise the disbursements entered in the accounts as 
judicial charges, with a view of separating those that properly belong to that 
departmenL The separation, however, Will make no difference in the general 
result of the year's charges. 

78. The charges of the Revenue Department were more than estimated" by 
Sicca Rupees 1,41,000, and they exceeded those of 1814-15 by nearly five 
lacs of rupees. The arrears of stipend paid to Dowlut Row Scmdla (Slcca 
Rupees 8,14,000). and other arrears, together with the charges on account of 
Kamaoon, Sicca Rupees 68,000. not included in the estimate, are stated as the 
causes of this increase. 

79. The salt advances and charge. were less than the estimate by Sieca 
Rupees 1,08,447. and fell short of those of the preceding year by about two 
lacs, owing to large arrears paid in 1814-15. The opium advances in 1816.16, 
on the contrary, exceeded those of 1814-15 by Sicca Rnpees 2,14.281 i which 
although not so explained, we suppose may be attributed to theJarger quantity 
sold, and of course manufactured in the year. 

80. Although the military charges were less than estimated by Slcca Ru. 
~ees 89,11,706, they exceeded those of 1814-15 by above forty-two lacs. The 
difference between the estimated and actual amount is ascribed to the great 
comparative economy with which the business of the Commissanat has been 
managed. The excess of expense, on a comparison with the former year, is 
accounted for by the war with Nepaul, and the continued state of preparation 
for hostilities: under such circumstances. we are not surprised that the military 
charges should have exceeded those of the former year. 

81. The net 8~rplus revenue exceeded the estimate by nJnety.six lacs of 
rupees. but was less than that of 1814-15 by thirty-SIX lacs; and considering 
the circumstances of the times, this r~sult might have been expected. 

FOBT ST. GEoaat:. 

82. We ob~erve With concern, that the actual a~counts of tbe year for this 
. Presidency exhibit a very unfavourable r~slllt, either on a comparison of the 

estImate 
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estimate made of it, or of the produce of the preceding year; as to the former, 
to the amount of Pagodas 6,84,800, and as to the latter, by upward& of seven 
lacs of pagodas. , 

88. The revenues, in 1815.16, were less than estimated by Pagodas 8,83,655, 
and fell short of the former year's receipts by above Pagodas 5,86,000. Of 
the difference in the estImated and actual receipts, above four lacs occurred in 
the collection' of the land revenues. It is said that the irruption of the Pm. 
darcies into the Guntoor eircar, and the alarm produced thereby in the adja. 
cent districts, with the difficulty of realizlUg the superabundance of produce in 
others, were the chief causes of this detalcation. 

'840. However much we regret the calamitous occurrences first mentioned, 
it ill needless to enter IDtO any partIcular observation thereon in this place. 
They will be treated of in other departments of the correspondence, to which, 
they are more espeCially referrable. • 

8 •• The net excess of charges of Fort St. George beyond the esnmate 
was Pagodas 8,50,7'l!!; but this IS lnore than accounted for by the \Dcreased 
mtlitary charges. It IS explained in the notes upon the comparative slate. 
ment, that the extraordinary expenditure of the Commissariat for the different 
divisions of the army and detachments employed on field serVice, occasioned, 
this larga increase. 

86. The deficiency. of the revenues to meet the expenses IS Pagodas 
8.56,949; whereas, by the estimate. a surplus revenue was looked for, to the 
amount of Pagodas S.!!7,4~8: the deterioration by the actual accounts IS there
fore Pagodas 6.84,877. 

BOMlIAT. 

87. The revenues of this Presidency in the year 1815.16 exceeded the 
estlmate by Rupees 5.80,000. As w~ bavE' Wor .. obRerved, the usual mode of 
forming the estimates render •• trclI a result at all times probaLlo. 

88. The cha~8 of Bombay are stated in your Accountant-General's letter 
.t Rllpeea 1.70,05.978, but in thul.Sum no payment of interest if; included. In, 
pallgrapb 4<8 of hiS letter of the ~d December 1816. the Accountant-General 
remarks, that it was intended to include under the head of [nterest lD Bengal 
,II interest paid at Madras and Bombay cn aecount of Bengal loans, because 
8ucb payments are not conaidered chargeable on the revenues of those Presi· 
dencies. This we luppose to be the cause of his baving omitted the interest 
paid at Ba,.bay in the account of actual disbursements at that PreSidency 
under consideration; but then the article of interest should have been striJc k 
out of the estimate, otherwise the comparison is fallaCIOUS. 

89. The char~es of Bombay for the year 1815.16, meluding mtereqt. 
exceeded the estimate by Rupees 4.40,000: and this is mo~e than sufficientl" 
accounted for by the increase in mdltary charges, which 10 the head of extra. 
ordinaries was twelve lacs of rupees more thau had been provided for in the 
estimate. , 

90. Advertmg, however, to the observab.ons made in a precedmg para· 
graph. If the military charges had been correctly stated lD the estimate they 
would have been Rupees 1,4!,47,800; and the actual amount bemg Ru
gees 1,54,77,879. there was, in fact, less disbursed by Rupees 7,70.000 than 
was expected, and the result of the comparison generally would have sbewn a 
defiCiency less than the esttmate by Rupees 14.90,815. 

General Result. 1815·16. 
91. The general result of the actual revenues and charges for 1815.16 is a ... 

follows: 
Bengal: Net surplus revenue. Sicca Rupees 1,47,78,775, 

or at ~s. the Current Rupee ....................................... £1,714.588 
Deduct :-Madras, net charges, Pagodas 8,56,949. 

at &s ...................................................... £ 14!'780 
Bombay: Net charges. Rupees I.OO,4.1,!03,... 1,1~9.635 

1,27~,415 

Net surplus re\'enue in India 

9'l Dut, 

Territo"al 
Fln.nclsl Letter 

to Beollal. 
IS'pl.1819, 
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g!2. But, In ~dditlOn to this surplus, it is proper to state the second loan 
from the VIZier, borrowed in the course of this year, bemg Sicca Ru
pees 95,68,750, or at 128. the Current Rupee'£1,109,975: for as thiS loan was 
cancelled, in return for the surrender to the Vizier of a part of the temtory 
conquered from the Goorkas by the Company, It must be considered as a 
commutation for the produce of -the revenues of the territory surrendered 
the collection of whick would otherWise have fallen to the Company, or a~ 
gomg in diminution of' the ~harges mcurred by the conquest. In either view, 
It operaJ:es as an addloon to the surplus revenue of the year, and increases the 
sum above 'Stated to £1,551,898. 

93., The terrItorial charge~ald In England, by the thirteenth paragraph of 
our letter of the fld Apn11817, amounted to £1,976,114. The deductions 
to be made from tms are as follow: 

Interest on Carnaoc claim ...................................... . 
As the annual payment, and one year's mterest on the de. 

POSIt, are already deducted from the revenues in the Madras 
statement. 

Political stores for the Teasons given on the former year's 
account ................................................................. . 

.£ H!fi,158 

£5.65,238 

leaving the sum of £1.41G,876 as the amount of territOlial payments in 
England chargeable agamst the surplus revenue of the year 10 Inrua (subject 
to any further adjustment, as adverted to in paragraph 19) and fallmg short 
of that surplus by £141,022 ' 

~- fnr 1816-17. 
BENGAL. 

'94. The method adopted by the Accountant-General in framing the esti
mate or this year, on a companson with the actual receipts and charges of the 
year preceding, has our approbation, for the reason given in the letters noted 
in the margin. * The sketch estimates are generally so much at variance 
with the regular estimates, that we have not thought It nece~sary to enter into 
any exammation of the former in: our present despatch. 

Revenues 1816-17 
95. As we approve of the prinCiples upon which, to the sixty-fourth 

paragraph of your letter of the 16th December 1816, you obselve, the re
sources of the Government are estimated by your Accountant-General, we 
agree With you in the opmion expressed 10 the folIowmg paragraph, that there 
has not been any unnecessary cautIOn used in estimating the revenues for th18 
year at SICC8 Rupees 'H,~7,000 less than the actual receipts ot the past year, 
antIcipating. however, a result considerably more favourable; and although 
the observations you ,have made in that letter, respectmg the several heads 
of revenue upon which that opmlon was founded, and the remarks to the 
saine effect contamed In your ltltter of the 21st January 1817, paragraphs 21 
to 25 and 58, and in that of the Hth March 1817, paragraphs 8 to 9, lead us 
to coincide therem, we nevertheless think it more prudent, that all estimates 
of' revenue should be kept wlthm due bounds of moderatIOn. 

96. It does not appear to us, that any further remark on this side of the 
accou ntIs reqUired. 

Charges. 
97. The ordinary charges of all the departments, military excepted, are 

estimated at Sicca Rupees 22,60,000 above the actual expendIture of the 
year precedmg. Of thiS the sum of ten lacs of rupees ~:mglllates in the con
vention relaove to salt and opium with abe French Go\·ernment. 

98. tn regard. however, to the mllltary charges, taken at nearly eighteen I 
lac~ below the actual disbursements of 1815-16, we should be disposed to, 

entertam 
if Letter &om Gooemor-Goneral in Couucil. dated 16th December 1816, paragraph 61, ,,"c. 

Letter &om Accountant-General, !d Ikceml;>er 1816, pnmgrapb 76, &c 



FINANCIAL DI:PARTMEN r. 
~ntertain some doubt of the sufficienc,Y of the esttmate, from the obsen-at.ons 
contamed In paragraph 81; for not>llthstandmg the confidencE' therem ~
pres,ed, that the actua.l result would shew-a decre.l5c III the nulitary expen
diture of the year, the cC!Jnilludmg part of the paragr"ph would seem to justify 
a contrary inference At that late period, wlthm about tour months only of 
the clo,e of the year of account, 19U gbserve, "y.ou were cOlJlpelled to hold 
.. professedly tbe attitude of warhke prepara.tIon;" It seems, therefore, at 
least problematIcal, how much longer it would be necessary to maintain that 
attitude, or whether cU'cumstances mIght .not requITe lts COnUDI,Idnce to tbe 
end of the year. 

Surplus Revenue. 
9:1. The net revenue IS estimated at Sicca Rupeea 95,11,110, 

peel 52,67,665 less than in the year 1815-16. 

Fort St. George Estl1Tlate, 1816-17. 
Revenues. 

or Slcca Ku-

100. As the estimate Bf the revenues of tlus PreSIdency differs altogethl"l' 
(10m the actual receIpts of the past year, m the sum of Pagodas 1,23,000 
only, ,the former exceeding the latter by that amount, we do not thmk It 
necessary to enter mto an examinatIOn of the particular items; observmg, 
however, that the second IrruptIOn of the Pmdaflles, mentioned ill the twenty
.filth paragraph of your letter of the fc!lst January 1817, and \II paragraph 
SS of the letter from the Accountant-General the 10th of that month, would 
lead to an apprehenSIon of some defiCiency m the expected receipts, a Similar 
,cause havmg operated m dlmmlshiug the revenue of the prccedmg year. 

Charges. 
101. The estllllated chaTges are wlthm_ Pagodas 44,600 (l)f those aotually 

mcurred \I\. 181.5.16; but from the Circumstance Just mentIOned, we are led 
to doubt the prO\lflety of e~bmatmg the military charges at so bll'ge a reduc
tion in the nctun amount of that year as Pagodas 3,4.5,51·7. 

102. The Jlet defiCiency III expected to be PagQdas 1,89.155. mstead .of 
Pagodas 5,56,94.'9, as \U the year precedmg. 

Bombay Estimate 1816-17~ 
Ret>enues. 

103. The e~tlmate of Bombay rpvenues for this year IS stated at Ru
peess 71,.54,217, and exceeds the actu'hl receIpts of1815-16 by Rupees l,8[1,6~tJ, 
the Aame deduction of five per cent. from the expected receIpts, as In fOI1Der 
years, .bO\,lDg been made in the eSf.Jmate; and as in the years 18l1.·15 
and IHl.5.1b the actual amollnt proved more favourable than had been 
estImate(I, we see no rOOm to doubt the accuracy of the present esf.Jmate. 

Charges.. 
10~, The charges, on the centrary. ard estimated at Rupees 4,46,000 abo\'e 

Ih!' Actllal expenditure of the former year, the greatest part (Rupees 1l,.57.o00) 
hrlng III mlhtllry charges: and it llIay be presumed. on the whole. that ample 
allowlllce was made for the dlsbul'Scments to be then eXpected. 

IUS. The result is an estimated deficit'ncy in this year of Rupees 1,02.97.797' 
or Rupees 2,.56,59. above the actual deficle.lcy of the year 1815-16. 

Grtleral Result Qfllle E..limattSfor 1816·17. 
Bt·ngal net surplus revenue, Sicca Rupees 9.5,11,110. or at 

~ •• the Current Rupee .. _ ....................................... £1,10:3,'.:89 
}'ort St. George net deficiency, P<lgodas 1.89,155, at 8s. the 

Pagoda ................... ~........................... .£75.66~ 
Bombay, dllto, Rupees t,Of..97.797. or aL 28.5d. 

the Itupee ...... u ................................. £1.15S.5~ 
-- .£1,<:!3t.16io 

Ne\ deficiency in India ........ _.............. £'1SO,875 

• 2 X 106. Such 

Tern'orlcJ 
Fmanclul Lt:t(~r 

tv lx-ngolJ, 
I ::'tpt_ Ibl~ 
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106. Such appears to be the expectation held out by the Indian Estlm.lte1 
of this yeaq and as the territorial charges deflayed at home. with the proper 

'correctJons as m former years (hut sUbject. hkewlse. to fUither a<ljllstmellt) 
, amounted to £1>~0.581. the supposed iIl8\)]lIty of the Illdlan revenues to bear 

the expenditure chargeable thereon, abroad and at home. for the year 1816-17 
would, In thiS view, amount to £1,571,456. • • 

107. We have before alluded to such parts or your despatches, as hold Ol1t 

a more favourable result of the lnd/an estImates. and we now turn to the satls. 
factory vIew presented by an examlDation of the actllal accounts of thl5 year, 
which is as follows -

Actual Accounts fol' 1816-17: 

Beng{ll Revenues. 
108. It is with great satisfaction we observe the unusual productiveness of 

:he revenues 10 tb/s year. every branch of which surpas~ed the estimate made 
Jfit, the mcceasEl on the whole being Sicca Rupees 93.43,275. 

109. We remark, also, with peculiar gratification, the progressive improve
lUent of the revenues shewn in the comparative view of the last three years 
~ven in your Accountant-General's letter. whence it appears that 
:he total receipts which in 1814·15 were ............ Slcca Rupees 9,55,49.589 
[0 the following year amounted to ........................ ............ 9,70,52,141 
!\nd m 1816-17 to .................................................... ~ .... 10,~'l.68,130 

110. The mode adopted by your Accountant-General of forming a compa
'ative view of each branch of the revenues for the last three years, and the velY 
:ompletfl explanations he has furntshed relatIve to the increased receipts beyond 
:he estimate, have our approbatIOn. We shall here state such observations as 
lccur to U8 lipon some of the leadmg heads. 

111. In the general department. the improvement in the mint duties in 
l816-17 was considerable, owing partly to the cOlOage of the bullton remItted 
>y his MaJesty'a Government, a circumstance which must be looked upon as 
:enlporary. 

1HZ. The receipts from tlie land revenues. including 8yer and Abkarry. were 
nore than the estImate by SICca Rupees 86.84,126. They have been gradually 
ncreasing in the period under review, particularly those of the Western Pro
rinces, the actual receipts in wh~ch ex,eeded the estimate in 110 less a Slim 

,han Sicca Rupees 512.76,099. From the explanation of the Accountant-Gene
:al it appears, that the estimate of the,revenues wa~ formed With httle reference 
,0 the increase In the Jumma or Demand, which, for tillS year, he ;tates at 
licea Rupees 18,11,895. Now. although we admit the force of IllS observation, 
hat .. in estlmatmg receipts of such magmtude and extent. and exposed to so 
• many pOSSible contingencies as the whole of the land revenue, it would be 
',imprudent to rely upon the realization of the annual demand withan the 
• necessary balance." We are neverthelessilf oplDlon, that some notice should 
lave been taken of the increase ID the Jumma when the estimate of the reve
lUes was formed, without however departmg from that observance of caution 
n forming the estimates, of whICh we have sigmfied our applObatlon 10 former 
I8ragraphs. ' , 

llS, The very large increase in the collections of customs above the esti
mate, "jz., SicCQ Rupees 18.25.000, 'affords a satisfactol y proof of the improve
ment in the trade of the provinces. 

114. The flourisbing state pf the salt revenue is exhibited in the comparative 
view of the net profit given by the Accountant-General The receipts for 
1816-17 exceeded the estimate by nearly ten lacs 'Of nlpees. and the receipts 
of the preceding year by more than that sum. The mcrease is ascnbed not 
only to a larger quantity sold, but to a very consiJerable nse in the average 
price. 

115. When we reflect upon the absolute nece!\Sity of thIS article to the 
. great mass of the populatIOn of India, we are fdr fl om rl'jOlcing at any increase 

of 
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of PI'Orit Jcrhed from the Jllgh price of the commodity:. on the contral',):, we 
are ell.t1emely deslrou8 that It should be afforded to the Inuum community upon 
modcl ate terms. But upon tillS subject we refer you to our letter In the Sepa-
rate Department of the ~4th October 1817. I 

116. The receipt! flom the lIlIJe~ of oPIUm exceeded the c~ttlnate by Sicca 
Rupees 11,17,706; exclu.lve of which there were arreals due on the 30th 
Apn11817, to the amount of Sicca Rupees 10,96,941. It is remarked, that 
the fall In the average price of opIUm durmg the last three years has been 
compensated by the increased quantities sold. Upon this point we have als9 
to refer you to paragraph 8tS ot our letter ID the Separate Department, quoted 
above. 

117. From the tenour of·your delpatches in thlB department of the 28th 
June, paragraphs 6 to 19; and 16th December 1816, paragraphs 65 to 75; 
Illst January 1817, pal'llgraphs !ill to 25; and 4th March 1817, paragraphs 
.8 to 9; we were prepaled to expect, that the actual receIpts frol'/l 
these tour leadmg branches of the revenues of Bengal in tins year would 
~xceed tbe. esumate made of them. but the amount of the excess has 
proved much more consldelable than we could ltave sllpposed plObablll. 
The progressive Improvement in these articles exhibited in the tlllee 
years' VUlW taken by the Accountant-General affords. as you obsC)1 ve III 

the tenth pala!lr~ph of your letter of the 27th December 1817. It gfl~tlfyJDg 
promise of the future stablltty of those mam branches of our resources. We 
should have been mchned to state this opmt<ln With some reserve as to the 
opium sales.. from the circumstances mentIOned m yqur letter of the ~8tk 
June 1816, paragraphs 16 to 19, relative to the Importation of Turkey 
Opium, but the I<ltest advice» received from you of the sales of thiS article, vi21:. 
December 1817, shew that to tbat penod no injul'lou! effect haq bpen pro
duced. nor was ell.pected to be produced by that clrcum~tance. . 

118. The 8um(pf S1cca Rlipees 3,!l7,511~re~eived as 6ubsidy from the Rajah 
of Nagpore, does not propcrly form an article of compariso/1 with the estimate, 
in wilich no Item of thIS description was mcluded; but as the mIlitary chargee 
C)c;easloned by the Nagpore SubSldtary Force fo.t'ln part of the T1uhtary disburse
ments, it was perfectly cOJ'rect to state the sum received for subSidy froln the 
Rajah on the other 81de of 'the account., We take thiS oppOltuOity to dllC1ct, 

I' that the military chl\lgeq occasioned by subSidiary fOI ces stationed With any 
of the Nabve Powers be wstinl;tlyand 5Ppl'rately stated un<ler the h'ead of 
military I.hsbursements in your anoual 31:COunts, m order that we may see 
how far the receipts of subSidy from those Powers e(ll1al the Cl!opense of the 
subsilh.1I y forces. 

Bffigal Charges 1R16.17. 

II\). The charges of Bengal, upon the ",hole, exceeded the esbmate by 
Sicca Rupees 13,51,857; but as the military dlsbursementq were Sicea 
Rupees 2!1!,135,5(i4 above the est\mate, there was a considerable decrease ill 
other departmentq, • : 

• 1 'lO. Of the amo\lnt of the increase, the sum of SICCB Rupees 1,75,773 is ID 

the genrrll! departmeut; but upon B comparllon With the precedmg year, the 
excllss of charge m this department IS Sicca Rupees 6,76,05~ of which Sicca 
RupcC', 5,06,506 IS OR account of embaSSies to the Native Court$. Arrearsof' 
bills passed on account the PolinclIl Re~ldencies. includIng one year's charge of 
the ltesi.!enry m Nepaul, account for Sicca Rupees 2,24,000: of thiS sum, the 
remllllldl'r, SICca. Rupees 'l,82,OOO IS a transler from judicial charges at Delhi, 
under Ollf orolll'!! of the lOtb Apnl 1816 

!21. Thl! IUCfCa&e III the mmt chafg-es IS accollnted for by the increase in 
c01l1oge.. The calise of tire lIlcrea~e 111 the post-office charges IS not explained. 
The e:..ccss above the former year's atamp-office chargei IS lUore than the 
IIICft'l\SC of the rel'enue. Upon thiS pOlOt we think the sllggestJ.on of the 
ACCOllnb.Ult.Gent'ral, for allo\l'lJIg the cOlllmi5ll.lOn upon the net, instead 'of 
IIpOIl the glO<>$ rel1C'lpl'l, merits IlUl'utIOD. • 

122. Altbough 

T.rri\&riai 
} 1 •• nc,.1 l.eller 

10 Bengal, 
l.S.plo )IIllI. 
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12!. A1thongb the judicial charges ~ere less thnn the e~timate by SICCll 
Rupees 8,49.708, it appears that they fell short of the year preceding In the 
9UIH of Sicca Rupees l,4ti,517 only, notwithstanding the transfer of about 
seven lacs for the exPense of' Nujeebs, ·&c. to the mlhtary department, and of 
'slcca Rupees Sl,82,OOO to the general department, as above, whence 1\ mnch 
more, conSIderable dlmlDution of these charges might have been expt>cted In 

1816.17. It is. however, explained by the Accountant.General, that 111 
]815.16 only seven months' contmgenCles were charged. ",bereas IU the next 
year the con,tmgencUls of thirteen months were brought to allcount. 

123. ,Altbough the disbursements on account of salt fell short of the estimate 
near four lacs of rupees, they exceeded those of the year precedmg by above 
seven lacs, occaSIoned by the payment of .eight lacs to the Flench Govern
'"eDt on account of the convention. 
, U4<. '{he military disbursements ex.ceeded the estimate by Sicca Ru· 
pees 22,8.5,564. In our remarks upon tbat estimate, we -expressed our doubt 
..of Its bemg su,fficillPt to cover ,the expenses",f the year, under the ClTcum~tances 
·0 whicR we made referenee, and the event has proved th/1t our conjecture 

raB weU foonded. 
liM. In his explanation of the increase, the Accountant-General bas ob

erved that the Commissa nat charges appeared to have \leen cpnslderably 
:reater m 1816.17 than in 1815.16, I>ut that the explanation" given to bun by 
he CommIssary-General shewed that great part of the apparent Increase arose 
Derely from the want of adjustlnent of b1lls, included m the cMh 'balance of 
he CommiSsary; that in the present year he had transferred the amount of 
ucb bills frolll the balance to charges of the Commissariat; and if a Similar 
~ode had been adopted in 1815.16, the charges of the Commlssamt of that 
'ear wQuld have been ,increased, and t1103& ef the present year reduced, by 
bout Slcca Rupees 8,50,000. 

U!6. It 11 very desirable, that all accounts of expcllldlture belonging to the 
ear lIhould be adju~ted, in sufficient time to allow of the insertion of the charges 
~ the perJ(~d to winch they properly belong, otherwise no jUgt comparison can 
,e correctly formed of the real e!lpenditure mcurred in the respective year~ 
s is shewn by the ;remark in th,ll precedmg paragraph. . 

. 1ft?'. Althoug11 the milItary 'cbarges, With the atljustment pointed out by the 
lccountant-General, were sttll much above the estimate, they would have 
ppeared tobe less than in the precedmg yea\" by Sicca Rupees 1 ~,54,OOO, had 
~at adjustment been made. ThIS, agaID, sllews the necessity of brmgmg to 
CCOUllt within the year, as far as circumstances render It practicable, aU 
barges belonging to each year respecovely. The observations upon the com
anson of the actual and estlmated,military expeqses of 1815-16 are, to a certl1ln 
egree, rendeled nugatory. ~y the non-9b!ervante of this rule, In the mstance 
leutwned lIbove, respectlntthe charges of the Commissariat. . 

all. The payments of mtere'st exceeded the estltnate by Sicca H\1. 
ees 10,61,681, of which e.ight lacs were on account Df interest on the second 
Ian from the Nabob Vizier, not included in the estimate, It having been as
lmed (the Accountant-General observes) wrthout sufficient ground, that 'he 
!rritory In liquidation of that loan had heen delivered up, and that no further 
Iterest was payable on that account. . 

1 eg. The loan having been cancelled by the treaty of the lst May ISHi, and 
D illt('rest on the second loan being, by the terms of the treaty, claimable after 
Ie surrender of Khyreegur, &c.. wblch took place early In 1817, It IS endent 
lat the sum of eight lacs, paid on that .account, must have been for arrears for 
considerable tIme anteced~nt to that period. and prOVISIOn should of course 
lve belln made in the estimate for the payment of such arrears, the amount of 
hich, It must be presumed, 'Was eaSily to be ascertained upon inqUIry. We 
lVe, in a precedutg part of this letter, pOinted out the grounds upon which 
tlcnIatwns of interest estimated to be payable wIthin the year should be made. 
, th.!! method we have preSCrIbed had been followed on the present occasion, 

.and means had been taken to asc~rtaill what Interest was dUe" on the second 
loao 
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loan fiom the VIZICI, the estimate must have approached more nearly to the 
actll.ll payment. 

UIO. Thc variations from the estimate in the other items ot: charge do not call 
for any pal ticular remark. 

131. The net surplus revenue of Bengal, instead ofSicca Rupees 9.5,11,110, 
as estimated, actually amounted to Su:t:a Rupees 1,75,03,~8, exceeding the 
estimate by Sicca Rupees 79,91,918. 

Fort St. George, 1816.17. 

Revenues. 
132. The VICW of the finances of this Presidency, presented by a comparIson 

of the estimated and actual accounts of thiS year, cannot fail to be highly satls· 
factory to us. Instcad of an expected deficit of Pagodaa 1,89,155, \\e find an 
actual surplus revenue of no inconsldelable amount. 

133. The revenues, which were expected to produce Pagodas 1,32,52,168, 
reultzcd }'agodas 1,37,57,644. 

131,. We have much pleasure In observing, that the Revenues, which In 

1815.16 had fallen considerably below the produce of the year precedmg, had 
In 1816.17 not only recovered the differen'ce, but even exceeded, by nearly a 
lac of Pagodas, the receipts in 1814·15. 

135. Every article of the principal branches of the revenue exceeded the 
estnnate for 1816.17. The greater part of the excess is in the land revenues, 
~)l~., Pagodas 3,08,589. The customs were Pagodas 1,!i!8,81il1 above the estimate. 

136. From the explanatlOIls given in the comparattve statement received 
from Fort St. George, and in the letter from the Accountant-General of that 
Presidency of the lOth December 1817 which accompanied it, copies of 
which, it appears from your Accountant-General's letter of the 17th December 
1817, had not been forwarded to Bengal as they ought to have been, it is 
found that the improvement In the land revenues arose from recoveries of 
anears occasioned by the incursions of the Pindarries In precedmg years, and 
to a better season: the collections were higher than In many former years. As 
to the Improvement on the other articles of revenue, no farther explanation is 
given. than that they are constantly liable to fluctuatlon. 

187. With regard to tile charges of Fort St. George for this year, we find the 
8tatcments thereof made by the Accountant.General at that Presidency, and 
by your Accountant-General, are much at variance. The latter states the 
amount of estimated charges at Pagodas 1,84,41,3~S. This sum IS the result 
of the following deductions from the total cbarges statpd by the Accountant 
at Fort St. George, viz ....................................... Pagodas 1,40,4'l,516 

Extra receipts in the general and revenue 
department, estllnated at ........................ Pagodas 4.01,193 

Which is also deducted frord the receipts. 
For political stores .......... ............. ................ !i!,OO,OOO 

6,01,195 

Leaving the sum of ....................................... Pagodas 1,34,41,828 
as above: and thus both accounts would agree In the result of the estimated 
~hargcs, III wluch IS included Pagodas 8,40,000 for tbe annual payment to the 
Curnatlc crerutors. ' 

138. nut the same process bemg fol1Qwcd in regard to tile actual account, 
docs not produce a snntlar correspondence; for according to the Fort St. 
George statement, the total charges are Pagodas 1,39,21,507, from winch 
tleductlflg the extra receipts in the General and Revenue Departments, in the 
Illode adopted by your Accountant-General, being Pagodas 5,21,98'; the 
rClIIslilder is l'agodas 1,3.'I.99,5'l5; whereas, by the statement of your 
Accoulltant.General, the charges are Pagodas 1,28,60,400, bemg a difference 
of lla!;o.tns 5,:m,oti5, occasioned as.follows. 

• 'l Y 139 The 
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'1~9. T1i~ nlllifary chnrp;e"S, ortll\\ary '/tnt! 'i!'Xtrll'Ordlhary, by the 'statem~nt 
fhst mentioned, are I>agodas 80,95,875; by that of your Accountant, 
'P~Qdas 78,p6,,810. The difference (Pagodas 1,99,0(5) we suppose to be 
a deduction Tor polItIcal stores supplIed, on which account two lacs of pagodas 
were deducted by him fi'om the estimate made at F'ort St. George. 

) 40. The extraordtnary cilargt's l1f the CivIl Department by your 
ACCOlmtant-General's statement, after deducting extraordmalY 
receipts, are ....................... " ................................ Pagodas- 20,G2(j 

Whereas, by the accounHl1a8e'up 1ft Fort St. George, the net 
exces.~ is ........................... ~ ................................... 8,60,626 

The 'dllR!fetrCll, .......... " ......... Pagodas 3,40,000 
f! ~ouni:l 'tbibeldcc~lglbh'e'dlby tWe btni!llnoh of 'l.tii1;·sum'fur 'the annual payment 
'of 'flie Ckrn'li'tl'c' claIms. 
, 14~ .. Now, on adver~ing to lhe particulars of the estimate, it 18 ascert,lIned 
t1\~t the "e'xtra chliFg'e!i cdiItain'ed ihis1'tem ; -an1i it is inc1uded by your ~ceount
ant-General in the sum of Pagodas 6,36,823,· under 'the head of 'C,t. II E.itra. 
¢'di'naiies, ,wr dE!ducting recetpfs: consequently the rejection of' 'thiS 811m 
from the' actual accoullt 15 errofieous, bnd It produces a filUaclOtrs effect in the 
c;omparative view of the e~tlmated and aemal charges, as well as 10 the'result 
or surplus revenue drawn from the comparison. 

'If!!. All variations of thls kind in accounts purportmg to be of the'same 
pature and, d'escnpfion are e]{trel1lely eml)arrassmg, 'lind "it 'IS necessary that 
they should' be aVOided 1lS much as practicable. 'VIe' observe 'in the .abstract 
result of tpe Fort St. Georg:e account for thiS Yliar, framed by your Account
Ant-GeneI'M, ,ih\lot'the~~tiltdtfiJUe'stlon. 'i1I~. 'Pagddlts 5;40,000 C-arnatlc DepOSIt, 
~isjbMIi"ltt!lefteditnllettHeclreid"I>t'nebedischa\'ged; but thiS is'etruneous: 
'lid' if'it'\vm'e 'pttre~~, -the'prblmety bf'striking but1he sum from both the 
ll~i!dittlh,-\dJmaki'tiglthe-eompadson;is' !iiifficiently bbvidUS. 

i43. 'In the rerl1a~ks we are ~bout to make, we shall follow the account as 
Iftated, at Fort St. George. 'alldwlhg a' deductIon from' the military extraordl. 
Daries foqiohtl(!al'stores in bath the'estjm/lted and actual account, also the extra 
{eceipt$ in 'the Genetal and Revenue departments, accof<ling to the method 
observed by your Accountllnt-General, wthongh we do not con5ider It per. 
fectly correct. 

144. 'The difteren'ce between the IIctual' and estimated charges altogether IS 

Pagodas 2,40,000 'in' favour of the former.t III 'the extraordmanes of the 
General 

• Per Frm'Sl, a.brgo 'EsntrilJle ._ 
• E.xtru; chaiges, Revenue Department • , • , • • • Pagodas 8,98,0 II; 

General. mchldmg Pagoda. 3,65,000, for Camallc depoSIt. and expenses 6.46,000 

Deduct :-Estimated reCeIpts extraordmary. ReYenu~ Department 
Do. general do. • , 

10,88,016, 
Pagodas 3,81,198 

'20,000 

t 

__ 4,01,t9S 

Net charge Pagoda. 6,96,828 

A. ID the Aecountant·Generol'sletter of 17th December 1817, foUowmg paragraph 81. 

Deduct,-
Pollllcal store. • ••• 
Extra receiptS, General'and a"""""'D.opliftnlents 

E>'I/m'Iobd 

l'lIgIIdu 1.~,42,516 

2,00.000 
4,01,199 

J 6,01,193 

""""oJ. 
i,89,21;507 

1.99,065 
5,21,982 

',21,fl47 

Net charges •• '_ 1,M,+I,S2S 1,82,00,460 

IttiYemlea, after'ileducting '~Xfra receipts', as above 

De6clent 

• !!lirPlul 

.. J,82,52.168 ',1,87,57j544 

l,89,155 
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General dE'pal'tment the dUfcrence IS mOle considerable, and 18 attrtbuted to 
• the loss by re.coinage for the three precedwg years, estlmat~d lI.t ,fi\go

das 2,00,000, not havUlg been wCltten oft as I.t Wjl.8 ~"PtlCw<,l it )//9.u14.i>e. 
This, therefore, is only a charge deferred, not a.t1f posit4le >lid"ctW,~. 

145. The military charges el'ceeded the estimate by about a lac of pagodas; 
which, all ~lrcmnstance8 ~ORIIidered, is 411 l!1e31f:all apprOXimatIOn as could 
be expected. 

146. The net surplus revenue IS PagQdas Q,57,J84, >instead of the defiCit 
expected of Pagodall 1,89,155; the tesul.t PeJ.ng in .tiw.ou.r 9f t.be ~~wal 
&C()0tll'lt Pagodas 7,"'6,33.9. 

Bumbay, 1816.17. 

Revenues. 
H7. It aHards us much pleasure to find, that at this '!resldency, as well as 

at Bengal and Mauras, the result of the compan8on wet.ween <flhe :alltu.al .. 
estimated statements of the finances for this year is greatly in favour of the 
former. The excess 10 the revenues and customs is above tbur lacs of rupees, 
but the receipts for stamp duttes fell short of the estimate by Rupees .1,60,741. 
On the whole, however, there is an -increase tn the revenues sf' lRu· 
pees CZ,74,'M6, whilst the charges ace less than estimated by Rl.\Pe~s §J.~~33, 
makmg a total improvement of Rupees 8,16,159. The estimated defiCiency 
was Rupees ,1,O~,91.797, but it actually was.Rllpees ~f81.638. 

"1418. The followmg shews the actual net surplus revenue in IndIA in 
1816"17:-

Bengal net revenue, Sicca Rupees 'l,75,OS,0it8, at /ls .• the 
Current Rupee ................................... , ................ l£l't,t)&0;l8~ 

Fort St. George, Pagodas 5;67,H!4, at 8s............ ......... .... 2<i!!1I,874 

£2,253,225 
'Oeduct :-Bombay, net cha(ges, rRupees 94,.81j688, at ~:!M. J.P46"Q~ 

Net surplus revenue ........................... £~r~6.A~l 

14·9. The au vances and debits in England on the temton~ IlI;Cwmt 4n ,tIllS 
year amounted, as ill the marg1O,· to Ji'!1I,O~6,250: from whlch deducting, 
for the reasons given 10 the observations ~t1ve to cbarges of former years, 
the interest on the Carnatic debt and value of pohtical stores, being £785,669. 
the lemamder 1JI £1,~4.0,581, or ,,€54,040 more than the surphJs revc::nJle above 
stated. " 

150. 'We 8hall now combme tile financial results .r Intha.lIS. ~ .~e~,s 
and charges 1II tbe laat three years, according to the \I~ews ~k4n ~.tPEbP'i,e· 
cedtng part of tillS letter. 

,,R~(()H~S 
• Ad,,,,.....,. .IId Debit. m tn~land, In 1816.11 -

om"" .. poy and ofl'-l't'ClolUngo •• 
P".lIge or mlhtary. &Co 
l'ohbCll! r"''l!ht and demormge 

e"lIatlc llebt. :-

\ "£20B,Utl 
.liI,iIl" 

•••••• ~5 

h~""'t on chum •• dJudlc&tN ••• •••••••••• ............. • ••••• O~~39 
~larta of CommlaSlonel'l •• • • • • • • • • • ••••• • • • .2,250 
Charg •• of the comnu6Olon • • • •• • •• •• 8,600 

.. _ . ..JS~" 
{nOOrelt Smklflt! Fund. and charge. on loan or £2,500.000.. ••.• •• • •• •• !4~II.J2 
Cllarge. on account St. Helena bill. paid.. •• • • • •• • • • • • • • M.,SMo 

Do.llen<"oolen do. ., • •• • " • •• • • • • .. ..... _ • • • • • • • • • • • • • • • • ..IlS4O 
PobUC8l chl\rgetI g<",era!. • •• •• • ••• ••••• • • • • • • •• • • • • ...... ••• • •• 1~9.G4r 

~J,5I,41G8 
In.nlce .a1ue Pohllcal Sl.rel exported 10, Bengal, ltla1¥aa. Bombay. 

St. Helcnll, Bencoolen, and Pnnce Wales bland...... •.•••• • ........ ,600,#;10 
Charged by H,. Majeoly"s Oovpmmenl ror troopa aemng ",1DdIa • ., ~~9,118 
For """"uts transferred 10 the Company •• •••••••••• • • •• • • • • • • 2f>,43t 

-- !7~5.>! 

£2,0!6,l!50 

Territor",} 
FinancUli Letter 

10 Bengal, 
i S.J't,~~~. 
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1814·15 

Bengal" •• Sa.lh. 9,55,4.9,859 
Fort St.George,t Pga.l,36,65,505 
Bombayt:.. • Rupees '10,21,956 

PAPERS IN THE 

Re'Venues 
1"15·16 IS16·17 1814.1S 

9,70,52,141 10,22,6B,199, at 2. theCt.R. £11,083,784 
1,81,29,009 1,87,57,644, als". tbe Pagoda, 5,466,202 

69,64,595 74,28,44.8, at 2&.Bd. the Rupee,£789,908 

Total Revenues ••••••. £17,889,889 

Charges alld Interest. 
Bengal •••• Sa. Rs. '1,'1'1,46,006 8,22,73,866 
Fort lit. George, Pga. 1,98,08.287 I,M,85,958 
Bombay .... Rupeee 1,'7,45,168 1,'1'0,05,798 

8,'7,65,102, at 2&. the Ct.R. £tI,948,9S7 
1,82,00,460, at In. the Pagoda, 5,921,295 
1,69,10,081, at 2&.8d. the Rupee,I,658,882 

1815.16 

11,258,048 
5,251,604-

788,517 

17,298,169 

9,M3,7l0 
5,894,888 
1,918,152 

HUG·l; .. 

11,863,101 
5,508,058 

B85,70() 

18,201,861 

9,832,752 
5,280,181. 
1,902,381. 

Total Cbarges •• " ••• £15,929,064 16,851,245 17,015,820 

Net Revenue. £1,410,825 "1,924 1,196,541 

151. In the three years, therefore, the total revenues are ... £68,944.894 

Total charges ..................................................... ~ 49,795,6~9 

Net Revenue................................. £4,149,265 

The payments and debits In England on account of the territory, which ID 

the VIew above taken of them are to be set agamst the surplus revenue, but 
su~ect. as before observed, to future adJustments. were as follows ;-

11!1t-la. 1813-16 1816·17. 

£I,'l.57/$05 1,410,876 1,240,581 

Remaining surplus...... £153.320 141,028 

Deficiency ................................................... ,'54,040 

The total in the three years is ................................... . 8,908,962 

Leaving a net surplus of ................... .. £240,303 
"""---

152. We think it right here to observe, that the foregoing results of tbe 
revenues Gnd 8hargea of India, as taken from your Accountant-General's 
statements, durer from those contalDed in the accounts annually presented by 
us to Parliament, copies of which are forwarded to you. A part of these 
drlferences is occasioned by the manner of stBtmg the extra re('ejp~ and dis. 
bursements; but the most material variation is caused by the Accountant
General having inserted amongst the charges of Bengal the suppbc" frmll 
thence to Bencoolen, Penang. and St. Helena. It Will be seen, that the 
accounts framed here state only the actual revenues and charges of those 
settlements; and as part of the supply to Bencoolen IS applied to commerCIal 
purposes. thiS mode of stating the account is more in accordance with the 
arrangement preSCribed IJy the Act of the fifty.third of hiS present M~esty, 
for keeping the terntonal and cBmmercial accounts distinct from each 
other. 

15S. From the foregolDg comparative view of the revenues and charges 1D 

the first three years, subsequent to the arrangements directed by the Act of 
the fifty-thud of his present Majesty, it is shewn, that although the revenues o( 
Indta have considerably improved, the increase of charges has been more 
than adequate to that improvement. The Revenues have been augmented In 

the last year.ofthe senes to the amount of .t861,97e, but the charges In that 

• Accountant.General'. Letter, 17th December 1817, paragrapb S. 
year 

t Do. .... .. • ... • do paragrapb 80 
.J. Do.. • •••••• •••• •• SIst January 1818 paragraph 2. 
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year exceeded those of 1814-15 by .£1,086,256, by far the greater part of which 
18 to be found in the increased mtlltary expenditure, which alone has, wlthm a 
tnfhng amount, absorbed the augmentatIOn of revenue m the whole perioa. 

1.54. As to the estimates for theyear 1817·18, the result, although far more 
unfavourable than the actual accounts of the precedmg year,- must be so 
much affected by the occurrences which were passmg at the time the estimates 
were formed, that we do not, at present, think It necessary or proper to make 
any observatIOn upon them. 

SECOND HEAD. 
TRANSACTIONS belu'een lhe TEKRITOIUAL and COMMERCIAL DEPARTMENTS 

in ENGLAND and INOlA. 

155. In our letter of the ~d AprillS17, paragraph $6, it was st4ted, that in 
the year 1814-15 the advances from our commercial funds in England, on 
account of the Indian tern tory, exceeded the net actual amount of repay
ments by the Territonal department in India m the sum' of £511,S76. 

156. The advances in England on the same aC~unt< were III 
1815.16, as before stated ......................... : ... : ......... £1,976,114-

And the actual repayment in India appears to ha.ve amounted 
in that year to ................................................... t £1.7340,484-

Leaving an excess of commercial advances in England on 
account of the temtory m India .............................. £241,6S0 

157. In 1816.17 the advances made here on account tlf the 
tcmtory, as stated m a former part of this despatch, 
amounted to ...................................................... £~,O!:!6,25(»). 

The repayments in IndlB appear to have been-as in th~ mar· 
glot ..•............................................................... £1,445,'21 

The balance in favour of the advances made here is there-
fore m thiS year ..... .............................................. £580.8~9 

15S, Assuming 
• Bengal (0). Eotnnated lurplua leso than in 1816.17, SICca Rupee. 77,56,514, or £899,756 

M.draa(b). Estimated deficIt... • .................... Pagod .. 6,90,467 
SurpluB 1816.17 ........ •• .. .................... 8,97,184. 

Pagodas 15.87.651 685.060 

Bombay (c). Elbmated defie.t more than 10 1816·17 ••• Rupeel 725.4004. 81,608 

£1.616,424. 

t Arcountlnt.Gen<;ro!·Bletler. 10th January 1817. paragraph 17. 
Investment fur Europe and Cluna:-nens:. S.cca Rupr.e. 1.99.240,854" at 2o.Stl. lit. ................ £I,615.~89 

il't, mB. Pagodas 11.62,688. at 88 .. .. .. .... ..... •• ... 465.672 
nuulbay. Rupeel 89.22.626, at 2 •• Sd. ... • • ......... ...... 441.295 

D,'<!uct .-Sales Europe goode. 
---£2,521,650 

Bongol, SICca Rupeel 88,72.613, at 20. Stl. 840 ................ £449.228 
III.d ...... PagOdaa 801.789, at III. • ............... ............. 120.696 
Bombay. Rupeea19,81,OS8, at 20. Sd. •••• •• ••••• •••••• •• •• 217,247 

787.166 

Net advances..... £l,7M.~ 

* Allvan .... fur Europe and ChlOB IDvellment .... 
Bongal (d), Su:ca Rupeet 1,17.840,616 ......................... .... £1.961,215 
lIIadraa (~)). Pagod .. 18.56,088.. .................... • ........... •• 542,485 
Bombay V J. Rupeel 82.26,lI42 .... .. .. .. ........ .. ... ................ 862,963 

CatTled fonranl. •••••••••• £2.266.615 

,(0) p., A ........... O ...... •• _, 171h Deeembor 1817, ~ u.'" Deduct: 
(.) Do.. • 3h ....... "1818 .... do .... il. 
,.) Do. ..... '" .. •• do. ••• ..... do. ... 37. 
(4) p., A<cou ..... Ml ...... ·.I_.171b n-m .... 1817.~". 
(.) Do. ••• ..... •• ......... ..do.... ." do. •• 81. 
(fl Do.. • .. 310 • .Iongo., 1818 .. do. ... It. 

• 2 Z 

Territorial 
FinODclal Leller 

«IBengal. 
I Sept 1819. 
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158. Assuming the correctness of the se, eral statements from which this 
view is drawn, the excess of the advances and debits in thIs country for IndJaIl 
Terntorial . purposes, above the repayments t() the Commercial department 
made in India 1D the three yean, amounts to £1,8.%,015. 

TmRD HEAD. 

OTHER PAYMENTS by INDIA on account Q[ ENGLAND and the REVERSE. 

159. The view of the pecumary transactions between the Home Treasury 
and India, which are not. of a cClmmerciaI nature, gives the following results. 

l~O~ In 1814·15 the balance against England, as stated in our despatch from 
this department oftlie ~d April 1817, was £89,766. 

161. In 1815.16 the payments in England for bills of exchange, &c. &c., 
were stated at' £748,670, and the estimated advances m India at .J. 338,502. 

162. By the actual accounts of that year, srnce received, we find that the 
advances In India amount~d to £516,300 •• 

168. The clliference in favo.ur of England berng £~32,S70. 

164. The amount 'of bills paid in England in the year 1816.17.was 
£278,674. 

165: In that year. treasure was forwarded by .his Majesty's Government, 
which produced Sl(lCa Rupees 76.99,554, instead of seventy.sllt lacs, as 
estHnated. The amount of this remittance must be considered as a repayment 
in part of the advances made in India in former years on account of hiS 

Majesty's Govern,ment, and at two shillings the current rupee is £893,148. 

166. Thll advances in India for bis Majesty's service and other accounts 
chargeable to thIS head were, as per margm,· ..................... .£708,944 

From which 4educting ..... ..... .............. ......... ........ ....... !i!78,674 

The balance of this year to the credit of India is ........... , ... ./:430,270 

In 
Brought forward •• £2,266,61S 

Deduct :-Sales of Eumpe good .. &C. 
Bengal, Slcea Rupees 46,41,205 ........... • • • .... ••• .. £588,880 
Madras, Pagodas 9,90,891 ...... ............... .... ... • 182,156 
Bombay, Rupees 14,41,221 ............. •• .... ... .. 162,187 

832,678 

Net advances. • £1.433,94U 
Add:- ., 

SupplIes til the Cape, eonsldered 88 CGIIImerclal •••••••• Sicca Rupees 109,494 
Deduct :_Receiplll •• • ............ '... •••••• ...... .. ...... ~. 

Slcca Rupees. . 98,976 11,481 

* MlleeU8Ileoua (a). ...... ................... • .... Sica R. 36,494 
HIS MaJesty'. Government.. ...... ••. • ................ 81,50,195 
MnunbUll, Java, and the MoluCCIII (suppbel to the Cape deducted) 85,85,439 

67,22,128 '. ._--
Deduct.-Recelpt. from Java, &c. ••• Slcca RIo. 10,78,161, or ., 125,067 

Do .••• Iron Bndge and Steam.EDgln" charged m the Hnme 20 75 
Account......... ........... .... .... ... ............ ,lil 

Fort St. George (b) .:. ....... .. ............... Pagoda. 36,899 
Bombay (e) .... .. .... .................. ...... .. Rupees 1,65,41), or 

(a) .tc<OUDlant.Gen .... I'.LeI .... , 17th December 1817, _ph.o. 
(6) 1>0.. • .. .... • do. .... do. 81 
ee) Do. •••••••• • ........ 8b:t JanuatT 18J8 do. ••• 9 

£1,445,421 

£779,767 

104,192 

£675,575 
14,76G 
18,609 

£708,944 
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In the three years, therefore. 1814·15 to 1816.17 inclusive, 
the payments in and remittances from England were less than 
the amount of advances in Indm for h19 Majesty's service, and 
other Issues on account ofEngland,lD the 8um of· ................ .£2S7,666 

Which deducted from the surplus of advances in England in 
the three years on account of the Indian tern tory, stated under 
the precedlng head, tit: .................... " ............. ,. .............. ,. 1,884,015 

Will shew the total debit against Indil\ on tlus view to 
amount to ................................................. " ............. £1,046,84·9 

Bells on England. 

167. On ~everal occasions you have stated an expectation, that some 
a~~18tance to your funds might be derived from the extension of your draft~ on 
England for payment of the interest on the Indian debt. 

168. OUf late and present despatche~ will have shewn, that the state of the 
account between lndla,and England require, that no further demands should 
be made upon us. than those which prior engagements render indispensable. 

169. If an advantageous increase of our trade can be carried to the extellt 
reqUired for relmbursmg the home charges on account of India, it is as mucl! 
as can, ~e thmk. be reasonably calculated uJ>on: any considerable adwtion, 
therefore, to the bills from India, for which India. could obViously make no 
proHSlon Of return, would be attended with the utmost mconvenience and 
difficulty in the arrangement of our financial affairs. 

170. We are aware of the clause in the several loans of I!tdi~, -which gives to 
the subscnbers an option of demandmg payment of the interest of those loans 
by bills on England, at the rate of'~. 6d. per Sicca Rupee; and that, on the 
pi esent amount of the debt, the interest, with that option, 18 not less than 
£1,600,000 or ..6'1.700,000 per annum •. 

171. Should any alteration of circumstance~ operate to reduce the current 
rates of exchange below the rate payable ou the bills for the interest on the 
Indian debt, it is highly probable that the greater part of interest on the Indian 
debt would then be discharged by bills on England, accordmg to the telms 
of the loans: in such a situation of atrairs, you could only furnish us With 
the means of meetmg the mcreased demand, by a resort to the modes of 
remittance pointed out in our letter of the 6th September IS18, paragraphs 
'.l7 and !lS, or by the consignment of bullion from India, as any considerable 
increase of the COllJpany's trade, we have before stated, IS not to be eltpeeted 

17!!. Occasionally supplies of bullion might become absoluwly neces~ary 
as well as advantageous. when, in consequence of high pnces in England, 
such supplies would produce a profit; but, as a general principle, tbe remit
tance of bulhon to England to any large amount could not be desirable, as It 
nlight be productive of the utmost distress in Inwa, and in England would 
most probably be reaiu:ed at a loss, when the charges of nsk, freight, expenses 
of carnnge, and sale, are added to the invOice value; because, in ordinary 
times, bulhon 10 the London market cannot be expected to atrord prices suffi· 
Ciently hIgh to cover those charges. 

1 i~. You observe that, under circumstances stated, the excltMge against 
England must always approach nearly its naturallunit. that is, be eqUiValent 
tl} thl' {'harg~ of actually remitting bulhon. But m makmg that statemcnt, 
which in itself is just, you appear to have overlooked the peculiar alCum· 
shlll{'CS 10 whieh the el!.change between India and England is placed, in 

respect 
• 1814-15 :-&l.nce .gam.t England........ .... .... .......... ........ • ... £89,766 

ISll>-16 ,-Da"'n"" In fhvour '" • ...... • ....... ••• .... .... • .......... 232,870 

!t1lG-17,-nalance agamot '., ... ............ .. ................ .. 
£l"l!,6~ 

430,270 

!.'l?S7,666 

Territorw 
FmallClal Lettef 

Ie Bengal. 
I Sepl. ISI~ 
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respect to the rate of bills drawn on England for payment of the interest on 
the IndIan debt. The fact, that such rate IS twenty-two per ccnt. above the 
mtnnslc value of the Sicca Rupee, is sufficient to shew that such exchange 
is beyond the orchnary operations of the natural hmlt to winch you have 
adverted. 

174. Although the terms of the loans have removed from our Governments 
in India all power OlVer the mode in which the mterest on the debt shall be 
pa~d. it IS nevertheless expedient that you should be informed of the reasons. 
as before stated, WIDch render It of the utmost importance that, so far flOm 
seeking to increase the amount of the interest bills, )OU should use whatever 
means may arise m the progress of your aff:lIrs. to contract those drafts to 
the smallest practicable annual sum. On this subject we agam refer you to 
our letter of the 'lSc;l. September 1817. 

FOURTH HEAD. 

SUPPLIES beta'cen the i'IlESIDENCIFS m INDIA. 

175. It appears that the excess of supphes flom 'Bengal to the other two 
PreSidenCIes in the three years 1814-15 to 1816-17 inclUSive, accordmg to the 
BengalliccouDts amount to the sum of Sicca Rupees 8.38.69.711,· or at f.!s. 
the CUlrent rupee £8.9~7.7fl6. 

176. But if the statements of the other Presidencies are adverted to, a 
conSIderable difference in the result will be. found. 

177. For instance, the Fort St. George account for 1814-15 gives the net 
supphes froJ;D Bl:ugo.l at Pagodas 14.16.805, whieh at Sieea Rupee 8~ per 
pagoda. the rate of converSlOn assumed by your Accountant-General 10 statlOg 
the accounts of Fort St. George. Will be Slcca Rupees 46,O~.991. mstead of 
Sicca Rupees 52.88.226, by the Bengal Government.t 

178 The Bombay account for the Same year gIves the excess of supplIes 
from Bengal at Rupees 71.50.686, instead of Slcea Rupees 68.11.922, as iu 
the Bengal account, the Bombay Rupees belDg taken by your Acconntant
General at the same value as Sieca Rupees. This. however, cannot be per
fectly accurate. under the rate of exchange estabhshed by your Government 
for money borrowed, which is, Bombay Rupees 108 for 100 Sicca.t 

* 18I4-1S '_Bengal (a) to Madra. •• Srcca Ra. 52,38,226 
63,11,922 

179. SImilar 

D. do to Bombay (6), 
___ .". Sicc.Rs.l,15,50,14S 

70,os,sdi 18110-16 -To Madras (c). .. ...... 
Do .. ... Bombay (d) ... , • .. 

1816-17 :-To Madras (0). • .... , 
Do.. .... Bombay (f}... .. 

54,74,009 

• .. .. 50,34,895 
.... ,.. •• 47,95,605 

--.--

1,2+,79,563 

98,80,000 

Total m dIe tbtee years Sicca 'R •. 9.88,59,711 

t Accountant-General'. Letter. 22d December 1815. plIl'IIgl'.aph 83. 
1814-15 :-Forl St. George. by Bengal account • ...... ........... Sicca RI. 52,38,226 
By Fort St. George account .. .. .. .... ........ PSj!Odaa 14,16.905 .. .... 46,02,991 

More /R l\I!ngal Account.. • ... • ................................ • SICca R. 6,115,285 

Bombay, by Bengal account....... ..... .. ........ ...... .... .. .. ". 6S,ll,922 
B) Bombay account. ....... " ....................... " ........... '11,60,636 

Leu in Bengal account.. ............ ... ...... .......... SICC8 IU 8,38,71" 

:j: Accountant-General'. Letter. 22d December 1815. paragraph 41; 
1815.16' 

(0) A«OU1ltant-Genorai. Leuor, f2d December ISU, paragrapb 19. 

M Do...... ........... .. . do. • do • 2i 
(0) Do. ....... ... .... .. 2d December 1816 .. do ... &0 

(d) Do.................... do. .... ... do.. 53. 
(e) Do .................. 11th Deco .. ber 1817 • do.. 38 

U) Do."....... ..... d!'..... .... d. 39 
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179. Similar 
years. 

discrepancies are found in the accounts of the following Tertitorial 
Financial Letter 

180. These variations, which in the three years amount to a large aumit are 
mentioned by your Accountant-General in reconciling the cash balances of 
the three rears but without any cause assigned for them; and if the respectiye 
PresidenCies regularly furnished the accounts-current with -each other at the 
end of the year, there appears to be no good reason why they should exist. 

]81. In his letter of the 2d December 1816, paragraph 51, your Accoun' 
tant-General remarksj that nearly fifteen lacs of rupees are charged to Bengal 
in 1815-16, beyond what the latter had had means of giving credit for I 
that the debits and credits between the respective Presidencies canllot be 
brought to correspond withm the year, and often cWl'er conSiderably, but means 
are alW"lys used to bring them as near as possible. The general result
however (he observes) of the accounts of the three Presidencies, is not essen
tially affected by these differences. 

182. We are not prepared to admit the correctness of these ~bservatlons. 
If, as above-mentioned, the several Presidencies communicate to each other 
their respective accounts-current, which may certainly be done within a short 
period after the close of each year, we do not see why there should be any 

1815-16 :-Fort St. George: 
By BenRBI account • • • • ,', 
, Madlaa do" Pagodas J 6,62,696 

Dill'erence more-by Bengal account 

want 

8icca Rs. 70,05,50' 
, 04,08,768 

SIcc;a Rs. 16,01,74.l 

Bombay, by general account .. , ................................. ' .. 54,74,059 
Bombay... do... ....... , ••• , .......... , .............. , .. 5S,16,588 

DllI'erenee leaa by Bengal account .......... '" .. ••• , .......... Sicca RI, 3,42,479 

1816-17.-Fort St, George: 
By BenRBI account.... .... ................. ................ 60,S4,S95 
.. Madlaa do, Pagodas 11,64,688 .... • .... .. .... .. ..... .. ........ 37,86,236 

More by Bengal account. , ............ ........ • .. , ......... Sicca Rs. 12,49,159 

Bombay, by Bengal account.. ... .. • ... ........ ..... ................. 47,95,605 
Bombay ........ do...................... .. .... ' ........ ' ... • .... 46,115,986 

More by Bengal account .. • ... .. • .. .. ... • .. • .. ..... .. SICca Rs. 1,29,669 

t Accountant-General's letter, 22d December 1815, paragraph 59; lOth January 1817, para
grnph 19, SIst January 1818, paragraph 20. 

Fort St. George, by the accounts made out there, had received from Bengal:-
181 .. 15 .................................................. SICca Rupees 46,02,991 
1815-18 .. , ................. , ...................................... 54,08,763 
1816.17... .. ......... ,............. ........ .................... 87,86,236 

1,87,91,990 
By the Bengal accounts .............................................. 1,72,78,126 

More by BengallUlCOunts .................................. Sicca Rupees 9+,86,186 

Bombay, per account. made out there, had received:-
181 .. 15 ................................................... ,i........ 71,50,696 
ISI5-16 .. ,..... .............. ...... .......... ........ .. .......... .. 58,16,588 
1818.17................ .... ...................................... 46,65,986 

1,76,88,11 0 
By the lIeOS'I accounts .............................................. 1,65,81,686 

Leu by Bengal accouats , .... "....... .... ,.. ...... Sicca Rupees 10,51,.,2. 

Total, per BenRBlaccounts ....... .. .... ...... ...... .. ......... ' 9,88,59,711 
Per accounts 01 Madras and Bombay .......... ....... .. ............. 9,14,25,100 

Total less than Bengal accounts.. , , ... , ... .... • Sicca Rupees 24,34,611 

Va., 1 ... by Madras accounts ... ..... .. ......... , 34,86,135 
Deduct :-More by Bombay do. .. .. .. .. .. .. .. • .. ... .. .. .. 10,.,1,52' 

Si~ Ru"",," 2~.61l 

• SA 

to Bengal, 
1 Sept. 1819. 
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want .of correspondence m these accounts. The annual statements are not 
made up until some time after the expiration of the year, all difference, 
therein might therefOle be easily reconctled; and it appears from the state. 
ments in the margin, as well as from the fact mentioned by your Accoun. 
tant-Gener.tl, relative to the dl1l'erence of fifteen lacs, that the general results 
of the accounts is essentially a1l'ected. The whole dUThrence ID the three 
years is more than twenty.four lacs of rupees: we direct, therefore, that due 
attention be shewn to the remarks we have thought it necessary to make upon 
this subject. 

183. The heavy drains upon the Bengal finances for the supply of thl' other 
Presidencies, amounting to above a crore of rupees annually, are obviously 
occasioned, in the first mstance, by the inability of Bombay to furmsh suffi. 
cient means from Its own resources to defray its expenses. The defiCIency In 

the three years has been shewn, in a precedlDg part of this despatch, to amount 
to Rupees 2,72,46.653.-

184. The revenues of Fort St. George have, on the whole. been more than 
equal to the chargl's of the period under reVlew;t but both dns Presidency 
and Bombay havE' depended, in a great degree, upon Bengal. for the supply 
of funds for payments to the CommerCIal Department. 

185. We observe, too.' that in the transactions of supply between Bengal 
and Madras, large sums have been requrred from the former, to furDl,h the 
treasury of the Residency at Hyderabad. Thus, m 1814-105, the excess of 
supplies to Fort St. George above the esttmat-e (Slcca Rupees 41,18,'l29) is 
chiefly ascnbed to the large amount of bills drawn on Bengal by the Resident 
at Hyderabad, for the supply of the Madras army 111· the field; and the 
Accountant.General remarks, "it is extremely satisfactory to find, that sup • 
• , plies to so large an extent are obtalDable in camp, by buls on Fuftuckabad, 
... &0., at the usual exchange, as the expense of proVldmg funds for the 
.. subSidiary force must otherWise have been very great, exclUSive of the 
.. objections to rem~ttmg specie from the Honourable Company's treasuries to 
.. a foreign 8tate." The bIlls from Hyderabad in the year 1814-15 amounted 
to thuty.nine lacs of rupees: in the following year they were nearly fifty-two 
lacs (Accountant-General's letter of the 2d December 1816, paragraph 5:i!), 
i111816.17 the amount IS not specified In the accounts forwarded to us. 

186. In the opinion of' the Accountant.General, to which we have referred, 
the supply of the funds reqUIred at Hyderabad by bills on Bengal operates 
favourably; and 10 paragraph 14 of your letter of the 16th December 1816, 
!OU observe upon the great extent to which the 8upphes reqUired by the 
forceR 10 the Deccan have been obtamed. Wltl! constderable advantage 10 the 
publIC interest, by bills on the several treasuries of Bengal. 

18,7. The subject of suppltes to Hyderabad was discussed in our pubhc 
letter of the 10th July 1811, paragraphs 4.3 to 7+. and you were directed to 
furDlsh dtJferent statements relauve to those supplies, which we do not find 
llave yet been forwarded. These were reqUIred for the purpose of ascertam
iug the comparative advantage of maktng supplies to Hyderabad by bills on 
)'our several treasuries, and by specie remitted from those treasuries, and for 
some other purposes; we therefore call your attentIOn to the orders above
mentioneil, that they may be complied with as early 8S may be practlcltble. 

• Bombay Deficienc.es :-
18140-15. net charges •• 
1815-16, do ••• 
1816 17. do 

t Fort St. George:-
181 .... 15. surplus revenue 
1816.17, do •• 

Deduct·-1815.16, deSc.ency • 

Net sorplos III the three yeal'll. • 

FIFTH 

Rupees 77,23,812 
•• 1,00,.1,208 

94,81,688 

Rupee. 2.72.46,653 

Pagodas 3,62,268 
•• 5,57,1840 

Pagodos 9.19,452 
" a,56,lU9 

•• Pagodas 5,62,503 
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FIFTH HEAD. 

G&liERAL RESULT qf REcErPTs aIm DlbBUllbEM£NfS. 

188, In a general view the statements of actual receipts and disbursements 
for the three years under ebmmaUort shew the followmg results. 

1814.15. 
Surplus revenue o~ the tllree Presidencies, as before stated £1,410,8'25 
Receipls for sale of8tore8~ Bengal, Slcca Rupees ...... S,78,540'! 48,$31 
Debt mcurred as per margIn- .................................... 1,)90,71~ 

.£\1,6401.,870 
Deduct :-Exces5 of supplies to LOlldollt ......... £862,950 
Do .... of ... do ... to the commercial brancht ... 1,~9.95i1 

1,642,903 
~-

Excess of receipts .................. , .~, ..... '£1.001,967 

1815·16. 
Surplus revenue of the three Presidencies ........................ £1.551.899 
ReceIpts for sale of stores. Benial. SiCC8 Rupeeli SO~,I!lrt, or 55,.nO 
Debt mcurred§ ................... :................................... 598.587 

Deduct :- 'Exec .. of supplies to Londonll , ....... . 
Excess of lupphcs- to tke commen:ial branch~ .. . 

£'l,180.9106 
iii i8!!.89S 
1.784.4086 . -- 1,967,384 

Excess of receipts ........... ...... ....... £U8,562 

Surplus 
.. A.ceountant·General'. letter. 22d December 1815, paragraplu II", 95, ~, 56 ._ 

Bengal, SICC. Rupe •• 85,66,267 •• •• • " •••••• ••• ••• " • •• £999,687 
Mad ..... Pagodall6,24,29i.... ....... ... .... .... ...... .... ............ ~Il,'i20 

Deduct :-Debt dlBcharged, Bombay R •• ~,68,S80 •• 
.£1,248,407 

52,695 

1,190,714. 

t Accountant·General'lletter, 22d December 1815, paragraph. 12, 91, 99 -
Bengal, SICca Rupee. 940,02,978. or • • •• , •••••••••••••••• £394,747 

Deduc:c I_ElOC ... of •• c'''pt., Madras, PqCKII\& 59,699, or ••• • ••• £21,4.77 
Do. Bombay, Rupee8 91,798, or. ....... '" •• 10,920 

31,797 

.t962,950 

~ AccolUltanl.Generat'.letter, 112d December 1815, paragraph. 11,29,4.1.-
Bengal. SIOCS Rupee. 77,95,936 ... ........ .... £897,S68 
Madras, Pagoda. 637,561 .. ... • • ... .... .... ..... • 255,024-
Bombay, Rupee.ll,9S,S78 ............... ......... '..... 127,661 

.£1,1179,1159 

f AQCOuntant·General'. leller. 2d Deeember 1816, paragr~ph. liS and 66, leuer. IOU January 
1817, paragraph 9·-

Bengal.. • " •• .•••• • Sicca Rupeeo 1,16,~,915 
Deducl.-Second loan fiom the Vi.ier 95,68,750 

Madrao, r.godao 594.,291 
Bombay, Rupeeo 10,21,279 

Sicca Rupees 29,77,165 ... .1:2£0,951 
...... 237,699 
...... 114,899 

U \Accountanl.Generat·, letlOr, td December 1816. paragrapha M, 61. 

£59S,5S7 

Do~ lOth JanuIU'J 
1817, paragraph .,. 

Bengal, Stcca Rupeeo 29,02,617 
D..Iucl :-Ex"""" from London '

Madra .. Pagoda 95,204., or • 
lIonlbay, Rupeeo 994. •• ••• • 

.. • .. .. • .... .. • .. • • •• .. -'lI67.09t 

................... ~.08t 
••• .. ••• 112 

, AtcOuntant.G_ral'. leller, N December 1816. paragrapba 57, 114. 
1817, p"r&jIfal'h II 

t-errttonnl 
l-Jn~ncl.1 Letter 

t..oBongal, ' 
1 SeJ'I.IB,J~, 
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PAPERS IN TilE 

1816.17-
Surplus revenue ..................................... _ ................ £1,186,541 
Receipts for sale of stores Sicca Rupee. 8!i!,8040 • .............. 9,547 
Debt incurred· ....................................................... 4~8.881 
Excess of supplies from Londont ................................. 917,695 

£!i!,54'2,lb4 
Deduct :-Excess of supplies to the commercial brancht ...... 1,483,942 

Excess of receipts ......................... £1,108,~2\! 

189. The foregoing ~tatements shew that the amount of debt incurred in 
the three years was £~,~H!,68!i!,~ which with the surplus revenue, and other 
articles of receipt, caused an excess of receipts above the payments to the 
amount of £!i!,828,751,1/ by which sum the cash balances would appear to be 
augmented. 

SIXTH HEAD. 

DEBTS in INDIA. .. 
190. Allhough in the three years, 1814-15 tg 1816'17. the net surplus 

revenue of IndIa has been to the amount herein.before stated" we observe 
with concem, that it has not proved sufficient, added to other resources, to 

prevent 

Bengal, S'Cca Rupee. 1,00,52,241 •• .... .... •• ..... . .............. £1,166,060 
Madras, Pagodas 8,60,944 .... .. ••• '" ........ •• .. ... • • .. ... • .. 844,878 
Bombay, Rupees 19,91,588 ..... . .. .... ............. 224,048 

£1,734,486 

It Accountant.General's letter, 17th December IB17, paragraph 48; do., paragraphs 45, Bl; 
do., SIst January 1818, paragraph 11:-

Bengal, Sices Rupee. 81,7B,376 .... . .... .. •• .......... ., £368,687 
Madms, Pagedas 131,725.. .... .. .... ...... ........... ...... 52,690 
Bombay, Rupees 62,262 • .... ...... ..... ........ 7,004 

£~28,S81 

t Accountant·Genera!'s letter, 17th December 1817, paragraphs 40, Bl; do., Slst January 
IBI8, paragraph 7 :-

Bell,ltlll, Sicca RUllee. 61,36,46B. • • • • • • • • • • • ••• 
MaO....., Pagodas'S,45,198. ...... ... • ......... .. .. .. 
Bombay, Rupee. 6,02,5401 .. ............ ....... .. .. ... . 

~ Accountant.General's'letter, 17th December 1817, paragraphs M, 
181B,' paragraph 16 :- ' 

Benllal, Slcca Rupees 70,98,411 ...... ... .. .... 
Madras. Pagodas 10,25,697 .. .. .... ... • ... : •• • 
Bombay,Rupeeal7,85,121.. .. ......... " ... .. 

~ Debt Incurred :-
• IBU·15 ... 

1815.16 
1816.17 

• ..... £711,830 
., 188,079 

67,786 

£917,695 

Bl; do., 8lst.J8D~ 

•• £822,886 
410,280 
200,828 

. £1,190,714 
598,587 
428,381 

£2,212,682 

, Excess of receipts 1814-15.... .. .... •• .. .. .. .. • ... .. • .. .. • ...... .. • .. ... £1,001,9117 
1815.16.................... .......................... 21:1,562 
IBI6·17............ .. .. _.. ........ .............. 1,108,222 

£2,8~S,751 

.. IBI4..15............................................................. £1,410,825 
1815-16 ........................... , .... .. .... .... ... • ... .......... 1,551,899 
IBI6.17.............. .............. .............. .... ..... ...... 1,186,5401 

U,149,265 
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rr~\'l'llt nn IIIC'£,;l'lC ot the IndIan debt, which after deducting the second 
IImll tlOm the V,ZleI, ha'! amounted to the sum ofSlcca Rupees 1,88,25,255.· 

191. Of thi8 a cDu"jlierable part, t-;z Sicca Rupees 1,03,82,094, was occa· 
Rioncd by the tllSt loau 1,0m the V,zier in 1SB-I5; a further palt, SlCca 
nupec'! ;;{j.Hj,,;;.51'~ Ly the kcclpts flOm the 1.lte Bhow Begum's ploperty • 
the Icmallltiel' COIlS,,18 of receIpts fol the loan lalsed' 3D 1816.17, amoullting 
\0 8l(,"ca RllPCCS 4,5,70,000. The balance is, however, atIectea by the 
f'XCC8'1 of payments tor bIlls of exchange, trealury bills, dt'posltll, &c &c, 
Wltfllll the pClIod. 

H12. Upon the ~ul~ect of the loan of August 1816, we think It propel to 
stale the lollowmg obsel\atJOns 

193. In the first place, we very much doubt that any real necessIty for a 
loan eXIRted at that pel iod. The whole tenour of your letter of the !l8th 
June 18H3, leasonmg upon the sketch estimate for 1816.17, from which a 
eleficlency IU India of Sicca Rupees 9,48,04.9 was anticipated', leads to a 
" confident expectntion,"t on your part, that several branches of the revenue 
of' B'mgul would consIderably exceed the estimate made of them. 'You 
specIfy tile 81 tides whel elll there was strong groubd for thIS expectation, to 
I he amount of' above forty.two lacs of rupees; and, on the whole, you express 
"OUlselves as antlcipatll1g, that the actual result waul&' exhibit a considelable 
improvement compared with the e.timate, and as indulging .. a confident hope 
.. of belllg able to meet the demands of the year without embarrassment."S 

·1!J4. The balances in the Bengal treasuries, on the 30th Apnl 1816, had 
been estimated at Slcca Rupees 1,4,9,00,000; but on the 31st 1\lalch 1816, 
your Accountant.Genelal obs~nes,\I ha4 accumulated to the extent of about 
two crores and twenty.four lacs of lu/lees, and it was expected that tbe 
bal,mees on the 30th April would lather exceel\ ,than fall short of that amount, 
independently of the late remittances from England receiveJ by the Ipbigenla 
nuJ Challenger, or of the fund to he received out of the pJOpel ty of the 
late Bhow Begum. Seventy lacs, therefore, of Ihe balances, were Sdfely esti· 
mated n~ apphcllble to the sel'Vlce of the current year. The two sources of 
supply nbovc.UlClIl1olled, estImated at seventy·elght lacs of rupees, were also 
('OllS,dCled by the Accountant.General In the same hght; and on Jlis view of 
nil th~ 8uppoQed deficienCIes, &c., he obsenes, .. that the service of the cur· 
" rent y .. al' may be provIded lor, WIthout the necessity of applying to the 
.. pllblIc /01' any loan." an object of Increasing importance for the reasons he 
proceeds to stale, and which we tlllilk are of conSiderable weight. 

If)5. Annexed to your letter of the !l8th June 1816. is a.statemcnt of the 
balances uf the general tleasury and mint at that date, amountmg, includmg 
IIn'lorlcJ treaqure. to Rupefis 1,59.00,000, exclusive of one hundred and fifty. 
lour bo"cs of tlcasure received by IllS Majesty's shIp Towey. 

1~16. tn less than two months followmg the date of bis letter above quoted. 
the Accountant.General recommends the opening of a loan at six pel' cent .• 
Illlll yon adopt IllS recommendatiOll. ' 

197 No 
• Aerolllltant·G.lleml. LeU.r, SIst January 1818, paragraph ij. 

1814·1b • ......... .......... ., ............. ~ .... S,cca R. 1,01,26,858 
1~1':;·IG .. .... .. ..... • .................. 1,4.5.98,442 
Ueducr -&oolld Loan fro,n Vlller. . .. •••••••.•. . ••• 95,68,750 

--_ 50,29,6911 
1816·17 .............. . 

t Atcounrnnl.Gcneral'. r ~lle,. N December lIi16, after paragraph sa. 
lIh".,. 'f\'RlIIn'. I'UI.d _ U""",,,,'<I ISI;;!16 • 

1.)(1. 17th l~cwb.r HHG. plU'tlgral,h "' .. 

t Pal'll/t1'.r>b 6. 

f PoI'8gI~pb 69 
R A=UQIIl!"·licll .... l'. Leut'r, lIOth 'I.y ISI6. p,",.graph. ~ 10 sa 

·jB 

36,68,705 

S,COl R .. 9,8',906 
53,49,668 

Srcca a .. 56,86,M. 

TorrltOlud 
Flnanc,.1 LeLIa 

to !lengul. 
1 Sept..HH9. 
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lSG PAPERS IN THE . 
197. No change at this time appears to have taken place in the sentiment!! 

entertained respecting the gleater plOcluce of ~hl1levenues or tbe current year, 
Dor had any circumstance occurred (at least none is mentIOned) to alter the 
c~sh balances In a matellal degl'ee. A further supply of two hundred boxes of 
treasure had also been received from London, by tus MaJest,:s slup Conway. 

198. With 'regard tG these supphes 6f treasure from London, we have 
attended to the observations contamed In the sixty.first andfolJowing paragraphs 
of your letter of the ~8th June 1816, expressive of your uncertamty relative 
to the apphcation of those supplies to the financial purposes of the year, an 
appropriation which, you remark, "would in a great measure have removed all 
" anxiety about the :means of meeting the charges of the current year." 
Your Accountant-General, ill a letter of the !>l6th of that month, had expressed 
a doubt UJ?on this pomt; and !t appears to have bee~ adopted by you from 
the plan of arrangement for the future supply of hiS l\'1aJesty's servICe In India,. 
which accompaUied our lettef of the 8th November 1815. communicating the 
determination of his. Majesty's Government to forW81d a supply of bullion 
to Bengal. . 

199. There is no part of the plan referred to which warrants the doubt that 
Was entertained. Paragraph '7 of out despatch of the 8th .l'>Iovetnber 1815 
advised that the consignment of bullion, mentioned in the pfecedmg parngrnph, 
was made for the liquullltion if' charges wflic1t have been, or may be i17CUrred. on 
Qtcount of the pubhc service. We are surpnsed that any misconception should 
have arisen, as to the appropfiatIon of thiS treasure, after directions so explicIt.' 
It appears, however, by your subsequent letter of the 16th December 1816, 
that your dq,ubt hereon has been removed, as the large importation of treasure 
is mentioned as " having tended, with !lther circumstances, most materially to 
.. improve your financlal condItion." - • 

~oo. Nothing, therefore, as to the existing state of your finances, seems to 
have called for the assistance which a loan would have afforded. Your 
expectations of its pl'oduce were extremely moderate, and could have had but 
an unimportant effect according to your own opinion. 

201. It appears, indeed, that YOUf view in adopting it was more PfOspective 
than immedIate; that it was rather to anticipate the period of actual want, 
6upposed likely to occ~r in t1~e ensuing, tllan to meet any expected demand o( 
the current year. Still, however, we can find no substantIal reason for the 
measure. The reduction of your cash balances, on the 80th April 1817, to the 
lowest scale consistent with prudence, depended upon the defiClency of tbe 
estimate for the year, concernmg which you had expressed so confident an 
opinion that it would turn out considerably more favourable: It is impOSSIble. 
tnetefote, to argue in favour of the loan, frOnl a re~ult In whIch you contem. 
plated so lnatenal an improvement. 

OOi. We can by no means concur in the reasoning in the ninth paragraph 
of your lettef of the 16th December 1816, for keeping open the loan, viz., that 
it is deSirable to accustom the public to considef the opening of' a loan rather 
as a measure of finanCial convenience, than is inmcating the urgent necessIty 
of want. We apprehend It would be very difficult to pefSuade the publiC, that 
any loan, at any time, was opened; without attnbuting the cause to the 
necessities of Government; and keeplDg such loan op.en for any length of 
time can certainly, we conceive, have no tendency to remove that opinion. 
~S. Upon the whole, combining an the circumstapces to which we have 

advelted, we are decidedly of opinion, that nothmg in the state of the IndIan 
finadces, at the time when you resolved on opemog the loan, mdlcated a resl 
necessity for the measure. 

204. As to thll terms of the loan, we ohj«ct particularly to the option given 
to the subscribefB of receiving payment of the prmClpal In ~ngJand. ~he 
Accountant-General in recommendmg the Joan, and yourselves 10 approvmg 
it, state, that by confiDing the 9ubscnptlOD to cash payments, the objection 
mentioned 1I1'"oor letter of the lst August 1814, respecting such option, was 
removed. Bnt the objection we then made applied to cash subscnptions as 
\\ eU as to transfers; for thOligh thepermltbng of transfen from a loan, WlthOU t 

, an 
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an optio1l of payment in England, to a loan ,vith that option, was the pr!ncipal 
pOIDt on willch we animadverted on tlu>t o,:caslOn. t~e rea;ton for the objectIon 
was founded in thp dlffioult] and lDconvemence which DlIght probably occur, 
when any part of the Joan should be advertized for payment. We do not 
.uppose that notice would be given for payment, till funds were provided in 
India for the discharge of the notes advertized; but if, at the moment of 
payment, the propnetors of sucn notes should exercise their option, and 
demand payment by bills 01} England, sucn demands nnght probably be made 
under <;ircumstances productIve of much !nconvenience, if 110t of embarras~' 
ment to our tleasury here. 

205. The Accountant-General remarks, tbat witbout the condition of 
ultImate remittance to England, at the exchange of !il8. 6d. the rupee, a six per 
cent. loan opened under the present circumstances of public credit would 
appear little better than mockery to the public in India, and must prove 
wholly ineffectual: and you have observed, that without the condition of 
optIonal remittance, any applicatIon to the public for a loan must totally fad; 
but With our positive orders on this point before you, we think at least It Wal 
worth while to make tne attempt, especially under the circumstances whlcll 
you have represented. We desire, therefore, that m future our Instructions 
be more punctually attended to, and that they be not departed from; and we 
think it necessary, to quote III this pl:lce, the concludmg part ofparaglapn II' 
of our letter m thl8 departInent of the 24.th August 1814.: .. With regard to the 
.. remittance that has been granted or restored by the terms of the two Jast 
" loans, or wluch may hereafter be granted. if the necessity of the ca~ should 
.. continue to exist in regard to cash SUbscriptions, it ,,!ust be consrrlered (J,f tZ 
.. standing order from us, that no metZSUre be earned ;nto dfect for puttmg tlte 
.. parties in a ('ond.lion 10 IW4iI themselves qf theIr opli01l 'f1~tkoul our pret¥OU8 

II concW'1'e1U)(!." 

!006. We have some objection to the terms of the loan, by which the rupees 
of Furrurkabad and Bcnares wele received as equivalent to the Calcutta 
Sicca Rupee. 

!007. In ou~ letter of the 6th April 1808, we directed that the practice of 
receIVmg Lucknow and Benarel Rupees in subscnptIons to loans, at par wltll 
the Calcutta Sicca Rupees, should be discontinued; and in our letter of tbe 
lOth July 1811, we observed thai, in a Joan opened a short time after tbe 
receIpt of the former letter, a clause was IDserted, directing that such Rupeeil 
should be recehed in suhscrlptions at the rate of 104~ for one hundred Cal
cutta SICCas. 

lt08. Yonr letter in the Public Department of'the 30th June 1809, pal agraph1 
38 to DIl, III reply to our observations in the letter of 6th AprillS08, cuntaius 
your reasons in suppprt of the measure, allli we admit that they are forcible. It 
18 acknowledged, however, that a bonus WJ, thereby given to the subscflber., 
although the sacrilice is explamed not to amount to so much as 4! per cent. 
and in your letter of the 14th March 1817. paraglaph n, you speak of the' 
II vlftual premIUm to the subscribers ill the Western Pro\.inces.'· 

• seo9. It 18 evident to us, that an actual premium is given to those subs~F1berl, 
e1pecially to 8uch of them as conSist of the ciVil and military servants in tholJe 
provlDces, whose 8Blariell and allowances life paid at the rate of lOi~ Benarea 
or Lucknow Rupee~ for 100 Calcutta Sleea Rupees. - < 

flO. 10 the instances before us, the Ac~ountant-General recommended the 
measure, because of the doubt of the succeS8 of the loan, Without ~Olllll fin·our. 
able condition to atfl act lubscriptlons. and as the meallS of preventing auy 
palpable condition of that I.md being ott'ered ~ the pubhc «t large; adding, 
thnt 88 the heavy expenses which rendered the losu adVisable ehieh occurred 10 

the Western Provmces, Its suteess 10 lhnt quarter was most d~irable; Ihat 
although some saCrifice would attend It, It would ,\'ert a more ilnporlant 
saCrifice, vii. the abandonment of the pnnciple of not borrowmg on III~ner 
terms thun six per cent. In his reasons you concuTl'l!d, and we do lIot deny 
that they have JIOme cogency; but as the loan of November 18011 was'made 
~lthout any sal'nlice or thiS descnption, we see no room for doubting, all Clf. 

cumsl.mces 

Terrllorinl 
F,nane ,.t L.ller 

,08enga'. 
I ~t1819. 
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'f.rritotlat 
FlnaoQlaJ Le'ter 

10 Bengal, 
1 Sept, 18\9. 

ctlmstanc('~ con~i,lereJ, that It migh~ have been avoided o'n the occasion lII11jpr 

examlllatlon, and as some loss is evidebtly suffer!"!! \1Ie ;lIe uesilou~ that the 
practice should be dlsconlmued, -- --!.-

SmkmgFlmd. 

211. Your letter in tillS department oftlie 25th June ]817. apprizes liS that, 
at the, recommendation of the Accollntant.Genel.ll, )011 had renewed thl" 
operattons of the Smkmg Fund, and approptlated.thllty lac., "l ::jlcca Rupet'~ 
for the purpose!n the year 1817.18, • 

~l!l, A smking fund is advantageous to the pubhc, ina<much Uq its ope. 
rations have a tendency to keep up the value of the public ~eCUlIUt:s of the 
Government. 

'i!13. It does not appear, from the state orthe discount of you\" paper that 
\lllCA a measule was called for in any matenal degree. In March 1817: you 
r~pOI t the pubh~ secullti~s 'to be at par: 1I1 the twelve months pi ccclbng the 
dlScolmt had varJed from SIX to onepercellt In M.ly 1811. whell the opel'.ltlOn~ 
~f the sinking fund were renewed, it had risen to thl'ec per cent. 

~14: In 'May 1816, the Accountant·General remalks, that 1V11l1~t Go\eln. 
ment can abstam from borrowing money, thele I, a perlll,mcllt calise which IS 
opelating to laise the six per cent. paper to par; und it I~ e~~entldl 'to the sohtl 
improvement of' the Indian finances, that thIS c:tu_e should be left to opel ate 
without mterruption. . • 

21S It does not appear, that the depaltllle liom thi~ opmion, in reCOIl)

mending the loan in July followmg, opel.lted lllCJudlclally un the (h~count, 
although such an effect might naturally be expeC>t...:i. It was l,bollt 4. 10. per 
cent. on the 23d of that month. The loan was adveltized In August, yet the 
discount III September to Janum y had not been as high as 1; per ct'nt .• lmd 011 

the 10th January 1817 was below one per cent. It is rea~o'lllble to cOhclude. 
that thiS reductIon was effected by the large suppltes of bullIOn to the Calcutta 
market. 

fi16. The !'eal scalcltyof money, of. ",hich YOli state 'OU were satisfied, 
although Jlot to such au extent as to call for any mtelferenre on the palt of 
GO\'elnment, appeals to have beeD the chief grollud on wlHeh you le~olved to 
renew the opel atlOns of the sinking funtl. 

~17. The most, If not the only benefiCial means of establlshmg such a fllnd. 
IS the surplus revenue m India, or the net profits on commerce 111 Great 
Brit,\lll. 

218. It may be argued, that when money can be raIsed on loan at par, the 
produce of such loans might be appropriated to the purposes of the sinklOg 
fund to advantage, when the discount on public seclllitle~ Is at all cOII'lidelable. 
We do not think a discount of three per cent, fall, ",ilhlll that desCllptlOIl It 

'had IVl.!ch exceeded that amount In former perIOds, wilen It (lid not occllr to 
YOII that ~!Ie smkmg fund was then requlled. _ 

• , , , f f. 'I I 219: As you were under 110 appl chenslOn 0 a .If til e in your re,mllces, anI 
\\ere satts/ied that thele was a real scarcity ID the IlIOlll'y.market, willch mlgh~ 
have the eflect of increablng the depreCiatIOn of the public securitres, then at a 
discount of three per cent., we shall not pi ess our oUJectlO1l to the measure any 
fUI thel than to state, that when not founded upon an actual SUI plus, a sinJ..lIJg 
fund loses one of ItS prmclpal recommendatlOlls. 

~QO. Any Rurplu~ 10 India that may eventually occur, after the full rt'pny. 
m(mt to the CoolJnerclal Department of the advance~ made from our Treasury 
III EnglallJ for teflltollal chalges, would,be the only Indian fimd wluch c~>uld 
be applicable to the reduction of' debt, 111 a manner to be consIdered effi~le.nt. 
elthel III the \~dy of' a sinkmg fund or by any other mode. The ~pp~OprtatlOll 
of the surplus re\'enues to the reductIOn ot debt after the hqUldd1l0n o~ all 
clialges, is specially duected in .the 5~th Section of the Ac~ 5311 of t~e Kmg, 
Cdp. t55. A ~inlliar appropriitlOn of the surplus commercial plOfits III Gre.lt 
Bntam IS Jmlcted by the 57th section of the S,lme Act. 

221. The 
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!l21. The appropriatIOn directed by the h7th section has occupied onr most 
senous attention; and you will have been advised by our letters in thia depart
ment, dated 30th September, 14th October, and 2d Apnl }i1st, that consign
ments of bullion to your Presidency had been made,. to the amouot of 
£500,536. ISs. Sd., to be applied to the reduction of debt through \be 
.JOking fund, accordmg to the plan subjomed to our last-mentIOned letter. 

2'i!2 You have been likewise adVised, in ourletter oflbe 20th April last. of' 
our resolution to make a further appropriation to tbe same purpose, to the 
extent of £500,000. ' , '. 

2~3. It must be fully, and at all times kept in view, that the appropriation 
of the Burplus commercial profits 10 Great Blltam to reduction ot' debt, 15 now 
made in compliance With the directIOns of the Act. A literal ob'ldlence to our 
fteveral orders for the appropriation of the produce of the remittances to reduce 
the debt through the sinking fund, IS absolutely enjoined, and we repeat the 
prohibitIOn against lhe employment of this money for any olher purpose 
whatsoever. 

2241. We do not object to your accommodating parties who have claims on 
the Government with aSSistance, by an occasional discount of your acceptances 
winch have a few months to ruu. Such" me.lsure may be found useful to the 
Il • .,''' ..... ttle community, at the same bme that they nlAy farm an advantageous 
appiJcatlOn of funds not immediately reqUired for the OIdinary demands of the 
sel vice. These accommodations must, however, be governed by Circumstances, 
and depend upon an actual or well-glounded expectation, of your Treasury 
bemg po!sessed of funds exceedIng the probable calls upon it. 

SEVENTH HEAD. 

Cash Balances. 
,2~5. The general result of the financial operations of the three Presidenciel 

is to be found In the cash balances, on which the follOWIng observations occur. 

!o!'!6. From the improved state of the revenues in the three years, YSB-IS to 
1816-17, aided by tbe loan flom the Vizier, the loan of 1816, the supplies of' 
treasure from Europe, and other sources, the balance, of cash have accumu
lated at the end of the period- to a very considerable amollnt. It appears by 
the statement of your Accountant-General, referred to in the margln,- that 
these balances have been InCredslDg since the 30th April 1&14. and on the 80th 
Apfll1S17 exceedprJ thnqp of the date first mentioned in no less a sum than 
SICO. Rupees 1,85,23,873. 

2'1.7. It appears that the b"laucca at Fort St. George include those of the 
CommercIal Department. winch can have no relation to the view we have 
taken of the teffltofJai finances of India. /. " 

iQS. The balances at Fort St. Geor~e and Bombay also include advances, 
letl'enchments, &c., in the Military Department, not brought to account as 
Chili ges, but which are probably 50, 10 the course of the followlDg year. These 
items cannot be conSidered (at least altogether) as available cash balance:. 

i'!9. You have observed, in paragraph 20 of your letter of the 13tb 
February 181S, that there appears reason to apprehend that the amount of 
cash balances includes a conSiderable sum of inefficient balance, consisting of 

• Letter. Slot January 181S, paragraph 5S. 
Balance, 80lh ApnlISI41 

Bulb Apnl 1815 • 
Sicca RI. 4,70,75.293 

... " .• 5,bO,94,6a. 

In"""ue m 18140-15 .. .. ............ . 
SOth Apnl 1816 .... .............. . ...... :. :'.::' 5,68,60,938 

Increuft m 1815-16. .. ... .. 
Bulb Apnl 1817 .... ...... ... 6,S5,99,i66 

unadjusted 

89,;'9,391 

Incr..ue ill 1816-17 ••••• ... ..... • 67,88,828 

Total ~ &e... .... s.c:ca Rt. l,85,23,87~ 

·SC 

TerritOrial 
Fmanc.a1 Lenef 

to Bengol, 
I Sepe. 1819. 
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unadjusted items of charge, whieh though actually disbursed have not yet 
been brought to account, which must btl dedueted before any just conception 
can be formed of the amount of ba,lance al'allable tor the service of the year. 
Concurring 111 this op,nion, we have to remark that, by mcluding sueh Items, 
noli 0111.1' tile cash balances are to a cartam extent tictltJous, but the charges of 
the y!!a~ a~e erroneously sta.ted .. as, much of' the supposed balance may thereafter 
be "':f1tteR oft' to charges. 

'$SO. Your Accountant-General t1a& deducted both ~hese and tbe commeTC'lal 
balances from the general account of cash remaining, and the result shews au, 
accumulation of Sicca Rupees l,36,~O,47.s, between the 80th Api'll 1811< and 
the 80th April 1817. • 

~L We ba"e attended to the statement by the Accountant.General of the 
ilecrease which occurs in the cash balances OD the 80th NovembQr in each year, 
-owing t~ the comparatiVely small collectIOns of revenue in the first seven 
montas of t11e year, arismg from the lOequahty in the instalments, whllst no 
(:Olrespondmg mequality existll in the demand. The inference drawn from this 
circumstance IS, that it IS indispensable to have very large balances at the begm
aing of the year, in order to be prepared for the defiCient collections in the 
months that immediately follow, With regard to Ben\ral. from the Account to 
which reference is made, the~""""""f1rtne monthly 1(lSt81s ill July, August, 
.and Septemba... It i. clear, however, that taklOg the three Prc.lllencies 
together, the diminution of the cash balances between the SOth Apfll and the 
"Otb November in each year has been to a very conSiderable amount. 

, ~3~. Theilplnton we have given in a former part of tills despatch. that the 
loan of August 1816 was n0t indispensably required, is much strengtbened, by 
the view of I~Je increase in the cash balances under every modtficatlOn of the 
account-s. The sum raised by that loan amounted to Sitea Rupees 45,70,000, 
and ,no prejudIcial effect could haye beeD expeflenced by the diminutIon of your 
cash balances to that extent. 
: , 

~8S. These balancf's,~n the 50th Ap1'l11817~ wereSicca Rupees 8,58.88.000. 
and without the aId of the loan ah~e-mentloned, would h!\ve been Sicca Ru
pees.8,lS,lS,ooO, exceeding the balance of SOth April18l4< by nearly 120 lacs. 
The Accountant-Genera:! Qbserves, "that under the present circumstancps of 
l. this extensive Presidency, an aggregate balance of Rupees 2,50,00,000 at the 
•• commencement of the year, is not more than sufficient, even In time of peace, 
," to obviate embarrassment 10 the course of it, when no means of raising imme
~n.tc :ruppltes exist." Your remark upon this imphes a doubt of your .con
.currence In the opInIOn of the Accountant-General, <Iud "'., Dr .. far from .con
.....deliug 50 I!lrge 1l.balo.aee is time of peace, and In the absence of any appre
hellillon of fadure In the onlmary Tl:t>-o .. oOP o£~:GovernmeDt. to be neces
sary. 1n time of war expenditure, ~f no such meaus are available, a balance CJf 
three crores and a-half is said by the Accountant..General to be ,absolutely 
~equisite for tbe purpose. Upon this pOlDt, aod upon the observations con. 
tained in your despatches of the ~th Df'cember 1817 and 18th February l818, 
we fOi bear to enlalge. your finanCial prospects, as you Justly remark, dependm8 
-so greatty on political and military events. the reault Of which must senousl,. 
.affect those prospects. 

~4. In the foregoing observations, ",,'e bave., in general, adopted the sums 
jnserted in the abstract statements of the revenlJes and charg~s of India, formed 
'by your Accountant-Getleral; although., in regard to Bengal, ihey are iu some 
'instaRces 'not perfectly,correct, and as to the other PreSidencies, they Differ 
from the statements receIVed from those Presidencic:ll. If, therefore, instead of 
.confining 9Uf remarks to those abStracts, '9Ie bad applIed them to the sta"telllentl 
given from the other Presi.ienclea, some confusion must have been the co~ 
sequence. 

... Par"£l"lph 57 , 

:Balance. 30th Apri11S1'
Do.,. 30th Apnt 1817. 

!lSI. W-e 

s.cea R .. "26,97, 7BS 
• ' , 5,62,68,atl6 

!!Jcca RI. 1,S6.20,4{75 
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~.5. We have before taken notice of certain points, ill which errors lind 
lIarlatlons, of the nature here alluded to. bave oc:curred; and as It if of mucn 
importance to the clear understanding and eOl'feCi revIew of our financIal can. 
cern. in India, that the statements thereof .hould be formed with aa much accu. 
racy and per/ection as possible, It becomes necessary 10 gIVe you some furthe' 
dlrectlona IIpon thts POID,t. 

1186. On the Bide of receipts in the general statement, the heac\e (If Revenue 
6bould include articles only which .are really of the nature of revenue, and aU 
receipts of a different denommatlon should be placed Jlnder a head of Exira 
ReceIpts. They are, It is true, applicable to the general view Of'1 eceI.pts an,l 
disbursements given in your statements, but do not fall under the description of 
revenue properly so called. 

'l87. The suppbes of goods and stores flam Ellrope Ilxpended, and incllIded 
under the several head, of CIVil, IOllItary, &c. charges, should be dlstlnc:tly stated 
In the receipts. In the account of 1815.1-6 there 16 an entry. under 1111i1taI1 
and pail tical stores flOm Europe, of the sale of military and CIvil stores, Su;ca 
Rupees 3.o6,1!t1!Z, \\hich we suppose contains the amount·.of stores expended. 
and mcluded in charges per Conti B. If our conJecture il right. a distinct entry 
should have becn made of _uch expenditure. In the account of 1816.17 thell: 
is a separate entry of Solie of pohticalstores. Sicca Rupees !Z1,351, and anothe~ 
of expenditure of such storea, Steca Rupees 60.95!Z. The latter relates, WII 
~onclude. to the civil depal tmen.t exclUSively, as there is another .entry, under 
SUpplies from the commerCial depaltment, of stores Issued to the mJlttary 
department, Stcca Rupees 5,37,164. 

!238. 1'0 whatever amount the expenditure of stores received flOm Europe ill 
included 10 the charge., the same should be speclfic/dly.entered on the receipt 
side of the account. , 

(olsg. Under the head of supplies from London, the bills drawn for interest 
on the dabt are properly speCIfied in the general account9 of receipts and dis. 
bursements for 1815.16 and 1816 17. It may be useful to make a similar speci. 
fication on the other side of the account, to shew the payments of Interest in 
Cash, and the amount discharged by bills. 

!HO, The receipts by the Territerial from the Commercial Department should 
exhibit the cash paid into the general Treasury for goods from Eqrope, actually 
sold, m one total; ana whatever may have been received for articles sold, not 
furD/shed from ollr Exports, although ofa tCffltopial descnption. should be giveD 
separately. We ob.erved by tbe account 1011816·17. that the 8upplJes trom 
and to the commerclul branch are .tate~ in a very pal'tlcullir and ~at1sfactory 
manner. 

24<1. In paragraphs 67 to 69 of hiS letter of the 81st January !i81S, th, 
Aceountant.General has given the IIlfOrID8tlon required by the seventh para
graph of our CommerCIal Fm8nce Letter of the 2d ApnllS17. as to the items 
composing the sum of Sicca Rudees 84.s7,18~, the produce of Europe imports. 
'&0.111 18B.15. and has assigne reasonSJn justllicatlOn of mcl\1I1mg tberem the 
commerCial IndIan supphes to the other PreSidenCies. Upon consJ(\erl,llg the 
subJcct, we tlunk he 18 correct ill h16 opinIOn i for as the territorial account 
charges the commercial account ,,·ith all advance. made to 1t for .(:ommercw. 
occaSIons, If any part of these advances 19 expended for territorial purposes, 
~o D/uch 18 m fdct a return to the territOrial account, and ought properly to be 
twade a sct-off OglllDst the IldVancell to commelce. 

lH2. In the abstract.a of the revenues and cbarges of India annually forme,l 
;by your Accountan.t.Geoeral, both the ordmary and extraordmary receipts of 
Icvenues, as well as the ordmary and extraordlOary disbursements at each of 
1 he PI t'~IJencJeS, should be speCified, instead of the practice hitherto observed 
of deductlllg one from the other. Some items may, however, SlIU farm deduc
tIOns; such, for instance, in page 6~ of tlle account for 18.16·17, as R~Ut1 
I"ifrmalld. which is not, properly speaking, a charge, but a deduction from 
~-ecelpts: 6Q, also. Charges rifunded, page 37. are not properly a .Receipl of 
revenue, but a deduction from charges. 

W. It w necessary that the statements of receipt and expenditure should 
'be formed upon priDclples that will leave no doubt or ambigUity relative to the 

particular 

Tcrfllor131 
BU/aJlClaI LeUn, 

10 Bengal, 
I Sell\. ~~Ul •. 
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particular heads or revenue or charge, and that we shoul,l (Ie enabled' to 
ascertain from tbem precisely. every debit or credit m the accounts of the 
financial transactions of tbe Company between Engldnd and India: we desire, 
thelefore, that due attentlO8 may be given to tbls point. We observe, hke
wise, with regald to thiS branch, that the Bengal account of the year 1816.17 
IS stated in a manuer much more exphclt, in many respects, than the aecount, 
Qf fOlmer yeals. 

TERRITORIAL FINANCIAL LETTER from BENGAL, 
Dated the 19t1l February 1819. 

h With OUI despatch, under date the 27th November last, your Honourable 
Court win have received the report of Ol1r Accountant-General on the result of' 
the actual accounts of thiS Presidency in the past year 1817·18 •. 

2. We have now the honour to transmIt to you the report of that officer on 
the actual receipts and disbursements of the three Presidencies during the 
same period, and on the regular estimates for the current year, together with 
the several documents which accompanied it. The preparation of this report 
has been unavoldab.ly delayed, In the absence of the necessary IIlformatlOD 
from til: ot~er PresIdencies, and the necessity we are under of immedIately 
forwardmg It to YOUi' Honourable'Court precludes us from dOing more; tbnn 
very briefly notlclDg the general results which it exl11bit8. 

3. In the despatch above referred to, your Honourahla C4W!t ar". ,nfArm .. tl 
that the sm plus revenue of Bengal, amounted in the past year to Hupees 
1,08,85,~82, the revenue bemg Rupees 10,04,66,756, and the immediate 
territonal disbursements to Rupees 8.95.81 .... 7"-

4 Of Madras the revenueS collected in the year under review have fallen 
below the dIsbursements of that Presidency in the sum of Pagodas 1,01,685, 
!>r Rupees 8,80,814, and at Bombay the actual defiCit amounted to Ru. 
pees 68,84,865.-

5. The actual accounts of Bengal she'll'ed an improvement on the estimate 
of Rupees 11,88,768. At Madras and Bombay the dd'ference between the 
estimated and actual accounts is still more m f"vour of the latter, particulal'ly 
at the last.mentioned Presidency. 

6. The general result of the accounts of the three Presidencies exhibits aD 
aggregate Ievenue of Rupees 15,68,71,060. The terntorial disbursements of 
India amounting to Uupees 15,27.00,957. a surplus revenue IS left of Ru
pees 4l.70,103, instead of the IndIan deficit of liupees 27,040,546, whICh the 
:regular estimates for the year e)l:hlblted. 
, 7. The general result of the operations of the year, inc1udmg the transac~ 
tions between the territorial and commercial branches in India, together With 
"every external source of supply or occasion of dIsbursement, is noted IJl the 
'fI'IarglD··t . 

8. In 
.. Madru :-Receipta....... .. .... ••• ... .lupees4,M;,94J,799 

DlSbursements •• • • •• ., ___ ..... .... 4J,&0,25,1I9 

Bombay.-Receipts 
D .. blirSements. . •••• 

t Balance of eaah OD the SOtIi April 1811. • ...... 
ll""elpts m the past year 
D'.bu ..... meots • do. • 

Indian Surplus • , 
Eli:ceB! of aupph .. from LondoD to Inch. 
Sale of Pohllcal Stores from Europe • 
Exce., of debt Incurred mcludmg depoSIts 

Defic.t ..... Rupees 9,SO,SUO 
. 1,17,09,505 
•• 1,80,94,870 

DefiCIt. •••• •• Rupeea &9,94.,96$ 

Actllol 
• Rupees 6,55,99,165 

Rupees 16,68,71.00.> 
)5,27,00,957 

"1,70,109 
80,10,285 

1,99,7J9 
59,79,947 

Carned forward Rupees 7,a9,59,1~ 
• Deduct: 
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8. In the eleventh and three following paragraphs of our despatch of the 
27th November last, we explained to your Honourable Court the causes which 
h,ld reduced the cash balances at this Presidency from Rupees 8,58,88,073, at 
v. hieh they stood on the 50th Apn11817, to Rupees 2,82,57,897, their amoant 
at the expiration of the last year. 

90 At the other Presidencies (as there was reason to hope from the largeness 
of the supplies drawn by them on Bengal) the balances of cash on the BOth 
Apnllast exhibit a considerable increase above tbe amount at which they stood 
at the same penod in the preceding year, and differ to a still greater extent from 
the 8cale assumed an the estimates fOl'those Presidencies. Although, therefore, 
as above stated, the cash balance of Bengal suffered a reductwn, durmg the 
year 10 question, to the extent of Rupees 1,26,21},676, the aggregate balance in 
the Indian treaSUrIes on the BOth Apnl last, as elo.hlblted in the accounts under 
revlew,ls only Rupees 85,22,2]9 less than in Apll11817. It amounts, you wdl 
observe, to Rupees 6,20,76,946. Of this sum, however, a considerable portIon', 
hoth at Madras anC! Bombay, appears to be nommal, consistmg of unadjusted 
advances, which though actually disbursed, stand as a balance on the public 
accounts. 

10. We have already suggested to tlte Government of Bombay, the expe-' 
dlency of adopting early measures for effectmg the prompt audit and adjustment 
ef the thargea of that Presidency. We shall press the subject, hl..ewise, Oil' 
the attention of the GOI'ernment of Fort St George. 

11. After full allowanee, however, fOF the above circumstance, the ultimate 
result of the year, when viewed in connexlOn with the events by which it has 
been distinguished, will we trust prove very satisfactory to your Honourable 
Court. NO!" does the more extended view which the Accountant-General has 
taken of the course of the financial concerns of thiS Government under 
the operation of the present charter, afford 10 our judgment any ground of 
despondency. 

l!l. The increase of Indian debt is, indeed, stated at Rupees 2,48,05,182 : 
but if from this be deducted the increase in the cash balances, which IS stated 
at Rupees 1,"0,01,655, the net inclease of debt would be reduced to 
nupees 98,03,529. 

lB. The excess of supplies to the Commercial branch in India, during the 
penod In question, amounts to Rupees 5,41,.58,418, forming, after decluctmg 
the nlDountofthe excess of supplies received from London (Rupees 62,06,552)" 
a net external eharge 011 the resources of. the country of Rupees 4,79,51,866, 
01' nearly Rupees 1,20,00,000 per annum. 

14. TillS amount it is true, large as it is, has not apparently equalled the 
advances made, and estimated to be made, at home for tern tonal purposes. A 
considel1lble debt thence appears to be due from the Territorial to the Com mer. 
Chll department. But when the cIrcumstances of the pellod in question are 
consuici ed, the above result affords, we tlunk, no ground for apprehension in 
regard to the future; and If compare(i wrth the general course oi the financial 
(,pl'ral1ons of India under the fonner charter. caOllot but be viewed as indicating 
n very extensive IUlprovement. 

15. Affall'S are stili, you are awale, in some deglee unsettled. The 
temporary levies which circumstances rendllr it expedient to r8lse, cannot sud. 
denly be dIsbanded. 

16. The scale of expenditure assumed in the estimate is thence necessarily 
11Igh, and the result of It, although considerably more fayourable than that 
1I~8umed in the sketch estimate, stili uhlbits a very limited alDount of surplus 
le\'ellUe. ., 

17. In 

Brought forward ••••• Rupees 7,89,59,I,e 
Deduct:- Exceu of lupph ... &0 tile CommercWBranch _ ., . 1.'2,65,862 
Ddfereoce between the BUPP"'" debited and credited '" the Ie.end 

Pre .. d..,..... •••••••• .... •••••• 96.16.841 
1.68,82,2;)3 

Balance of ca&h ill the lndwl T_1eI on the 30th Apn1 1818. ., •• ,. Rupeea 6.20,76.!Ki 

• S D 

Bengal TcrntGflaI 
Fmanclal Lf"fler, 

19 Feb. I&!9 



'iI.ftgal Territorial 17'.' In the sketch 'estimate submitted in the letter from this Go"ernllW!nt. 
Fmanc,alLetter, under date the 17th July 1818. An lrldillfl deficit of ltupees t9,63,.!l41 Wall 

III Feb. 1811T. T anticipated. he present repOrt exhibit. an e&timated surplus of Ru-
pees !!4,Oll.10S, beIng an improvement of Itupeea 53.ti8,fJ.... . , 

18. We shall not now detain your Honourable Court, by entering on an ex. 
planation of the several heads under which that improvement will be fOl1nd to 
havll occurred. Those particulars will at onCe appear, from a cQIJlpnrison of 
the statements forwarded in the abol(e-mentioned despatch with those whicli we 
llave now the honour to submit, and the vel y nature of a regular estimate 
involves the correl;tion of the less ascertained speculations contained Itt the 
sketch estimate. 

II}. We proceed. therefore, briel'ly to notice the general financial prospect 
wlllch the present estimate exhibits, referring your Honourable Court for 
detaued information, in regard to the grounds on which it is assumed, to our 
:Accauntant-General's report. 

20. The levenues of Bengal are, you will observe, taken at Ru~ 
pees 10,14,!tO,OOO. The charges belDg estimated at Rupees 9.D'7,S3,861, there 
Temains a surplus revenue 0( Rupees 1,OO,s6,1$Q,. 

~l. At Fort St. George a deficiency of Revenue is anticipated, to the amount 
'Of Rupees 8,87,886, the reoeipts of the year being taken at RupeeS4,75,~S,10!1" 
while the charges amount tQ Rupees 4,88J30,945. ' 

H. At Bombay the estimated deficit is stated at Rupees 7.,4S,~OO; the 
charges being assumed at Rupees 2,14,60,65.5, anll the receipts at RIl_ 
pees 1,40,1'7,455. . 

is. The general accounts 'of the three- Presidencies shew an aggregate 
-receipt of Rupees 16,i9,60,564. and 11 dlsbursemeut of Rupees 16,05,55,461, 
leaving a surplus revenue above Ittated of RUPeell i4.,05,J03. 

24. Theestimated supplies from the Commercial branch, including the remlt~ 
ltances of buUI(~n flOm China and England, amount to the unususlly large sum 
()( Rupees 1,18.30,000. Although, therefore, we nave. as your Hooourabh~ 
COUIt is aheady aware. resolved to appropriate funds for the prOVision of the 
investment of tbe present season to tbe full extent of your orders, the total 
..excess of supplies kt CGmmerce in IndJa is est.unated only at Rupees 13.36,000., 

25. The amount of bills estimated to be drawn on your H~nourable Court ia 
ltu(lees 36.80.000, and the total supply under the head of London, in aid of the 
ploper resources of India, amounts to Rupees 38,ll,(j00. The advances to 
Lundoll are estimated al: Rupees 25,94,600, leavmg a net supply, nnder that 
head of account, to the extent of Rupees HI, 17,000. . 

!i!6. Deducting this amount from the exeess advanced to commerce. and there. 
remams an extelDal demand of Rupees 61,19,000. To this;s added in the 
.estimate of Bombay on an eltcess of supphes to Poona amountlDg to Ru
pees 6~,37,500, as noticed in the fifty.slxth 'Paragrapb of our Accountant
General's l'eport; and by thi~ additional charge Otl the resources of the year, 
the tot'" demalTd to be met is ralsea to Rupees 1,23,56,500, oc Rupees 99-,51,391 
above the surplus of t.he year. 

9.7. The 8\1pply derived from the 10311 affords, however, a. SlIm considerably 
more than adequate to meet the above demand, and the cash balan('es at t.he 
..expiratioll of the year are accordingly estimated at Rupees 6,49,10.979, or 
Rupees iilO,96, HIlI'above the amount at which they stood on the SOlh Apnllast. 

28. In the present estitnllted statements from Fort St. George, the re~ult of 
the acl:ounts1>f tbat Presidency is expressed in Madras Rupees, at.the escbange 
.of three and a half to the Pagoda. 

!i!9. But in the genera~ ,flUlult of the actual accounts of the past year, the 
pagoda was convelted into. the Calcutta Rupee at the rate of three and a 
.quart.er. 

SO. Hence AR apparent increase in the cash balance of Fort 5t GeGrge OR 

tli1l 80th April last. as stated in the estimate, above the amount at whIch it 
~tood aD the IIctual accoulltQ, even after a deduCliob'lIf the Itoating balance~. 

31. The 
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81. The rircumstance is of httle importance in a general view of the Bengal Teffll .... al , 
financial eoncetns of IndllL; but We have thoulht it nght to notice it, with the Financ •• II.eller, 
. f .. h d'ffi I' h' L -'. "191'.'.lbl'l. VIew 0 antlclpatmg tel cu lIe8 w /C.. t e apparent wscrepancy might 

otherwIse have occasioned. 

.9~. The grounds on which the p~obabdity of the above demand from 
Poona is assumed in the Bombay estImate are not ellplamed, and we trust 
with our Accountant-General, thllt it originates in some mllapprehension on 
the part of the authorities at that Presidency • 

.93. In tws event, the amount of the cash balanoes will, of course, be pro
portionably enhanced • 

.940 Having already taken measures for the systematic organization of the 
financial concerM of our recent acquIsitions in that qnarte., we may expect, at 
a very early period, to be able to place Yl)Ur Honourable Court in possessIOn 
of full information in regard to them. 

85. Hitherto various circumstances have. as might have been expected, 
tended to swell the disbursements of the Commissioner's Government; but we 
ilee every ground to hope that before long we shall derive from those acqui
sitions a considerable accession of neJ'revenue. 

86. It i& out design, as soon as CIrcumstances permit. to enter on a full, 
conlideration of the probable permanent expenditure of Indlll, as compared 
1Wlth the perman~nt resources of the country_ • 

87. We shan not now anticipate- the result. We must, however, remalk, 
tllat the estimate of the present year mcludes, of course, a variety of charges 
of a temporary nature, such as tre not hkely to occur (in the same extent 
at lnst) on an average of yeara. The resources of our recent acquisitions, 
,too, may be expected' to become gradually more productive, We do not. 
<therefore, at present anticipate any difficulty ip meeting the demands of the 
Commercial department, without any direct aid from your Honourable Court. 
luch 11& suggested ill the cancludlDg paragraph ,of our" Accountant-General's 
report. 

58. A~" a general qnestion, we have already more than once submitted to 
your Houourable Court's consideration the point discussed by Mr. Sheler. 

39. The facts and observations submitted by that gentleman, in regard to 
the past cOurse of the financial operations of this country, are hlghl) Impor. 
tant and instructive. They abundantly evince, that reaqoning merely from the 
expenence of the past, the expectatton of rendermg India mdcpendent of .... L _ 
from the mother country might be reasonably deemed too sangume. 

40. We must admIt, too, that if the debt due to the Commercial branch 
amount, 8S therein 5tated, to Itupees 1,79.5~.876, the hqllld"tlon of it could 
not be immediately accomplished WIthout serious difficulty. and the danger of 
a general derangeme-nt in the finances. 

41. But while those circumstances undoubtedly eVlDce tbe inexpediency, it 
not illlpracticablhty, of rigidly fulfilling. without aay delay, the stnct demands 
of England upon tllis country, we cannot admit .them a. deCISive against the" 
fulure solvency of India. 

4~. The present report of our Accountant-General exhlblh a great improve_ 
~lIellt in our financial condition during the late contests, compared WIth thato~ 
Jllecedlllg '!I'ars. 

43. It ought, perhaps, to be rather a subject of congratulation, that so 
~onsiderablc II portion of tbe large amollnt advanced by England should have 
been lepaid under the circumstances of the four past years, than matter of 
-aulprlse that a considerable amount ihou14 still remam dl..e. In the enSlllllg 
year. we trust there Will be little or no occasion for expensive exertlOD; and It, 
as \\e hope. the exertions of the past, while they have added largely to llur 
territonal pOllSesSloDIlo bde afforded a greatly improved assurance of future 
tranquillity. we may venture to anticipate (with the consciousness, however, 
of the uncertalOtl of 8ucb predictions which past experience must necessarIly 

create), 
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create), sllch a progressive improvement in our financial conditiOn, as will 
enable us to accomplish the great object of rendermg the surplus revenue of 
India adequate. not only to meel all the charges agamst her. but fUI ther to 
provide for the reduction of the debt, which already presses 50 severely 011 the 
public resources. 

4:4., To the attamment of tlats. object we shall strdlll every effort. 

TERRITORIAL FINANCIAL LETTERfrDm BENGAL. 
Dated the 10th September 1819. 

Par.!ll We have now thehonour of transmitting our Accountani-General'8 
report upon the sketch estlmate of the receipts. and dlsbul5ements of India fOI 
the year 1819·QO. 

3. This estimate' bemg, youI' Honourable Court i!t aware. prepared befO! e 
the .accounts of the past year can be regularly balanced, IS avowedly offe~ed as 
sllbJect to future correction by the regular estimate of the year. When thiS 
document shall be framed, each item will be open to a distinct CO'DpallSOI~ 
With the actudl accounts of the precedmg year. and as the results of the pi e· 
sent statements will be brought to that test in the course of a few months, It 
may be sufficient to exhibit them ill the followmg succmct manner, Without 
troubling your HOlloul'dble Court With any detailed explanation. 

Reoe.p .. I Dlsbunem.en.ta. Soupl .. De&Cl&' 

&:'" RuJIUL _Buptu _Ruptu. SJcClJ BIAP'""o 

Beilgal . . ~ ... ...... . . 10,09,30,000 9,19,54,610 89,75,390 ......... 
lladri.. ..... ........ 4,64,96,000 i,10,61,200 ............ 45,65,200 

Bombay ... .. 1.32,02,900 • 2,07,66,500 ......... 75,68,600 

Pooo"" ....... .. . ... 77,09,468 7B,SS,100 .. . .... - 1,2"287 

TorA!. of Ineha 16,as,38,363 17.16,16;010 89,75,390 1,22,53,037 

89,75,890 

Net Deficit.", S2,77,647 

40. The immediate charge! of the conntry fOf the present year afe thus esti
mated it;~i:a Rupees 82,77.6407 beyond Its income. 

5. The disburselllents noted 1n the margin· will likewise. it is estimated, be 
made Within the same period, amounting 10 the aggregate to Rupees 1.9-1.,17.000. 
A portion of this Will be met by bills drawn on your Honourable Court, by. the 
-~reasure remitted flom EnghlBd. and by some miscellaneous receipts of mmor 
Importance. t 

6. Tbose several sources of external supply.are estimated to leave, after provi
,ion for the wants of hlIY Majesty's Government,.. a balance of available funds, 
\lnder tlus head of account, to the extent of Rupees 68,25.000 •. 

7. Deductjpg tbis sum from the disbursements estimated to be made for 
commerCIal purposes and for the redemption of debt, and there remams the 

sum 
• Excesa of aupplIe. to !he cOllllDerclal bl'8llcll, _. 

Do. of debt to be paid oil •• . _ ... 4 

t BaJa to be draWl> .... • 
TreasuN from England • • .. , •• 
MlSC<i:UaneouB •• ••••••• • •• , ••• 

• •• Rupeea 1,60,20,000 
• ._ ...... ........ 83,97,000 

Rupee. 1,94,17,000 

• "" •• , ••• .' Rupees 41,00,000 
• • • ....... ..... • ••••• 40,00,000 

1,61,000 

ltupeea 82,61,000 
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1IlIm of Rupees l,SO.9!l,OOO· to be disbursed, in addition to the immediate 
charges of the country; makmg. With the estimated excess of those charges 
beyond the income of the year, a total estimated demand of Rupees 1,68,69.647; 
to be met by a reduction of cash balances. or from external sources of supply 
not included m the estimate. 

S. Your Honourable COUI t will have satisfaction in observing, that t'lI; 
Accountant.General does not anticipate any difficulty in meetmg tillS charge 
to Its full extent. We mdulge a confident assurance, ihat the actual result 
will be more favourable: but the precise, extent of the amelioration to be 
looked for can be distinctly exblblted only after the minute exammatlOn of 
e\'cry Item of receipt and charge, v.hlch will precede the preparation I}f the 
regular eStlmdte. . 

9. In the mean time, however, it appeared to us proper to direct our Secre
tartes 10 the Political. Temtorlal. and Mllltal y departments, to examme, in 
concert With each other, the present estimate, with a view of dlstinguishmg, (as 
far as the materials immediately wlthm their reach permitted), those results 
"llIch are temporary and contingent, from those which may be assumed to 
denote the permanent relation between the revenOe and charges of India, of 
noticmg the main points that appe~red to call for mquity, and of thus preparmg 
the w.IY for that close and mmute exammation of the question, which It IS our 
design to institute on receiving the actual accounts of' the past year. They 
\\-cre, at the Bame timl', instructed tn bnng to our llotU"," AJ>y- speCific Items 
rCSI","hnS ...Jti<:h the IntbrmatlOn offiCially before the Accountant.General might 
have been incomplete, and in regard to which they might see groun4 for 
any departure from the estimate. 

10. A copy of the report fUI nished by those officers undei' the above instruc; 
tlons we have the honour to enclose, a number III the packet. 

11 From that paper your Honourable Court will observe, that willIe they 
confidently look to a certam amelioration Within the present year, the above. 
mentioned officers ha\'e seen I eason to anticipate an ulumate Improvement in' 
the finanCial condition of the country, compaled With the results of the present 
('stimat!', to the extent of Rupees 1,64,78,000, and to hold out therefore the 
JllO'pcct ofa surplus revenue of Rupees 1,52,01),000. 

~!i!. ,!he aggregate amount is, indeed, l!ll'ge: but in assuming-tpe.items of 
wlnch It IS composed, the officers 1U question have, we are satisfied, been 
glllded by a Spllit of' sobllety and ('aulion. 

IS Thor hilve purposely avoided any anticipation of lemote improvement 
in ollr existmg resources. They have not contemplated any change of system, 
nor reckoned upon the produce of any new tax. So stl ictly, mdeed. has tlus 
principle been followed, that even the in6uence of the RegulatIOn fUI Imposing 
a general duty on that great article of mtemal consumptIOn, tobacco, to which 
baving received the bsnction of yonr HonoUiable Court we shall gIVe an early 
operation, and the certain increase of the land·tax by the resumptIon of mvahd, 
or the lapse ofhmited tenures. have been pUiposely kept out of the account_· 

1+. In estimating the charges of the other Presidencies, they have assumed, 
you WIll ob"erve, the average of years avowedly IOvolving the occasion of large. 
expenditure, addlOg to It a dlstluct allowance for recent aug.nentatlCns. 

15. We cannot be insenSible of the great difficulty of fixing a hmlt to the 
expenses ofa vast enlplre, nor can we be inadveltent to the many contingen
cies that may dIsappOint the best founded calculations; but, tiS far as we can 
'\I6ntlll e to look into futurity, we do not deem our Secretafles to have taken too 
sangume a view of the Jlf'ooable result of the Dew position In which the British 
empire 10 IndIa now stalld~. 

16. To reuhze e\en fdlther finanCial ad\'8ntages will be the object of our 
unceasing care. 

17. We 

• D.sbursemenll ......................................... Rupees 1,94,17.008 
Deduct ...... ". _.. .. ... • ...... , • • .... .. • • • .. • .. .. ... .... 68,25,008 

Remain •.•... • ....•... • • •• .. ..... " .. Rupees 1,90,92,000 

• S E 

Bengal T emlorJaI 
Fmanclal Letter, 

111 bopl. 18111. 
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Bonlal Territorial 17 \Ye do not, ho\\:ever, now propose to enter on the dl~cl1ssion of the que~ 
F;:;clal t:::rr tion, how far, and withm what penod, the views exhibited ill the fE'pol'b of our 

epl. Secretaries ale hkely to be confirmed, supposmg the posture of things to r~mal!l> 
unllitered. On tbat subject a better judgment may be formed, when the 
detailed statements. of which they have suggested the preparation, shan b~ 
before us, 

Benpl Ten-icori" 
Fmanclal Letter, 

S OCI.1819. 

18. Your Honourable Court "'III indeed, at once perceive how much must 
depend on the detlliled arrangements of the subord1l1ate Governments, over 
which we e:tercise little or no controul. For OUf own elliertIons to Use 
every possible economy we can readily pledge ourselves. anJ If the subordinate 
Governments shall be able, as suggested m the report, to rel)der their respective 
revenues adequate to meet the charges immediately beklOging to them, the 
general resuh will not be doubtful. 

19. We shall immediately, as recommeooed in. the report, instruct the 
Accountant.General to submit, along with the actual accounts of the past year. 
a minute and detaileclstatement of receipts and dIsbursements flom the year 
1818.Jot" shewing the gradual increase or decrease of the several Items, With, 
such explanations as may enable us fully to appreciate the cau~es of e"ery altera· 
tion, to discriminate those charges which ale contmgent and temporal}, from 
those which are fixed and permanent in their nature, and to judge ot the neces
sity. or otherwise, of taking some decided step, to alter the relatlou bet\\cell the 
receipt& and dISbursements onlle country. • • 

1lI). We shall abo imnredlstely request the Governments of MaJras an(\ 
Bombay. and the Commissioner at Poonah. to enter on a siaular minute leVI· 
aion of their revenues and charges, and shall press on their atten110n the object 
elf rendermg'the territories subOidmate to each adequate to meet the expenses. 
necessary to their management and defence. 

!n. The result we hope to be abte to ~mmunicate to your Honourable 
Court. by the early ships of the season. 

TERRITORIAL FINANCIAL LETTER from BENGAL, 
Dated lhe 8th October 1~19. 

Par. 2. We have now the honour to -acKno~-the receipt of YOUI" 

~onourable Court's despatches, dated the 80th S.eptember and the 14th October 
1818, and Ild and IlOth April last. 

:t. We have hkewise to announce the urival of the several consignments of 
treasure noted in the margin.-

•• We proceed to state, for your information, the course of proceedings 
which we have followed, under the information and instructions conveyed ID 
the above despatches. 

5. Your Honourable Court"s letters of the 80th SepteQJber and 14th October 
1818, apprized us generally of tht! object to which It was your wisb that the 
treasure consigned by you to thia country should be apphed; Imd although 
tbey contained no specific instructions in regard to the moue in which the 
arrangement was to be carried into effect, we deemed it propef, with reference 
10 the specific object of the conSignment, to renew the operations of the 

smknlg 
• l'~r Hie MajestilIlup Pbaetoo .............. • •••••••••••• £250,247 9 4-

Do. ............. Carroll •••• ...... ..... .... •••• •••• 100,OS9 9 7 
Per Honourable Companya oIup Waterloo ••• ,... •••••••••••• 59.768 12 7 

Do ...................... Streatham...... •... ... .. 80,940 II 8 
Do •••••••••••••••••••• Atlas •••• ,. •• ............. 69,541 '" 6 
Do ........... ,. • •••• Grenvtlle.. ...... ......... 89,910 8 It 
Do... •• •••• • ........ CarnatlC). •••••••• • ••••• •• 89,258 14 11 
Do.. • ••• • ., ...... " Marqws of WelImgton •••••••• 169,550 0 G 
D... • .. ............... , Pnace18 Cbarlotte of Wales- .. .. 162,679 1 II 

£1,005,930 S 'I 
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lIinl.inj,t Clilld, lor the purpose of gradually approprlatmg the amount to the Bengal Ternto"al 
1.(jul(l.llIon of debt.' Fmanclal LoUer, 

!fOet.1819. 
6. The Sinking-Fund Committee was accordingly instructed, on the date 

noted in the margan,· to proceed to receive tenders for the sale of Govern. 
ment SeC'UTltle'I, and the SUIll of Rupees 28,00,000 (the estimated amount of 
the remittances then received) was placed at their disposal, to be applied at 
sllch times, and in such proportIOns, as mtght.appear best calculated to secure 
the ohJcct of leJucmg the publIc debt, combmed (as we then conceived it to 
be) with that of preventmg the necessity of incurring new debt. In' the 
expcc.taliou of recelvmg detailed mstructlons from your Honourable Court, in 
regard to the ultimate disposal of the paper p1l1'chased by them, we postponed 
passmg any orders on that branch of the subject. 

, 7. The exigencies of the publIc stlrvice rendered it highly expedient that 
the tlca~Ule Imported on board hiS Majesty's ship Phaeton should be remitted 
to the Government of Fort Saint George; but we requested t the Right 
Honourable the Governor in Council at that Presidency to cause a separate 
statemcnt to be prcl'art'd for our informatIOn of the outturn of the bullion, 
80 that no (lJ/liculty might be expertenced in appropriatmg a cOflesponding 
nmonnt, \0 the mode winch your Honourable COUIt miglit eventually direct. 
Similar IIlstrncllOllS t were given to the M1Ot-master, 10 regard to the con
signments of trea~UI e suhsequently receh'ed. The quantity. however, or 
private bullion which had been preVIOusly tendered at the Calcutta Mmt, and 
which we did lIot·consider oUlselves at liberty to lefuse, had far exceeded the 
amount wh,~ the mllclllnelY of that establishment is cap'\ble of coining, and 
a very lalge accumulation of such bulhon had thelefore taken place at the 
Jlcdod to willch we refel', so that we hdve not yet recel~ed from the Mmt
ml\~ter any account of the e .. tn"E" 'Of' tiTe- TCmlttances made by your Honour
able Court 

8. The same caUbC neccssallly limited the operabons of the S1OK1Og-Fund 
Comlmttce, who wele further rcqtramed from effecting extensive purchases, by 
the npplll ent '1Oelo.pedlCney of expendmg any conSiderable amount in that 
mode, until the immediate wants of Government in the current lear should be 
wcll a~cci talllcd, and by an uncertalflly how far the money coul be subscribed 
to any new loan which Govclllment might judge It fit to open. 

9. By the more recent instructIOns conveyed 10 your letter of the 2d Apnl 
last, we learn that !!Uch an appropfiatlOn of the treasure would not be legal, 
but that the amount mu~t be Ilb=1utaly applied to the reductlon of the pnnci
pal of the debt of India I and although our Accountant-General has, in the 
report noted 10 the marglD,~ expressed his doubts how far the remlttam:es in 
questIOn could be considered apphcable to the payment of debt, so long as the 
surplus reVl'QUe of India should be Insufficient to defray the territorial charges 
incll~d in England, we deemed It our duty to adhere stnctly to the course 
prescnbcd by the stnet and precise orders contained in your Honourable 
t.:ourt's last-menooned despatch. II We have accordmgly determined, that tht' 
amount of the rellllttallces 10 question shall be applied for the purposes of a 
IIlDkmg fund, m the manncr therem directed, and we deemed It proper to consti. 
tute a new commISsIOn for the management of the fund, consisting of the officers 
noted m the maTgln,4!f and to be denominated "CommiSSIOners for the Reduc
H tlon of the Debts of the Honourable Company ID India" 

10. It appeartng to be the intention of your Honourable Court, that the 
pnnclpal Bnd mterest of the sec unties purchased by the Commissioners, as 
eacluhall respectively become due, should be camed to their account under a 

dlsonct 
• Consultation .. 26th Mamb. No. 6 and 7 
t ConSyltabon .. SIh March, Nil 111: 26th Moreh, No. 8. 
i COllIultat,ona, !16th March, No. 6. 
§ Letter from Ihe Accountant·(kneral. dated 15th September. Conau1tallODl, ht October, No ,. 
R Consultation .. bt October. ~os. 5 and 6_ 

• Arhnlt PreSIdent of the Board of Reverrue, Actmg I'restdent <It'lhe Board of Trail ... Aeeonnt • 
... t-~II.I'8I. Deputy Ac:oounta ,t-General, Sub-T", ... urer. and Secretary Ie GoYel'llJllent In &be 
t.mtorw department. 
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distinrt head in the books of the General Treasury, to be applied by them to 
the further liquldatJ.on of debt, we have given orders for the strict observance 
of that prinCiple; and as the renewal of the operatIOns of the SlIJklDg.Fund 
Committee had been ordered by us on the 26th March last, with express 
reference to the tirst remIttance' from the surplus commercial profits of the 
Honourable Company, we resolved that the same pnnclple shall be extended 
to the Government secUrItIes already purchased by the Smklllg.l<'und Commit. 
tee under these orders. 

11. The Sub. Treasurer has accordmgly been instructed to tarry the amount 
that may be payable op account of those securities to the credit of the Com
miSSioners, 10 the manner prescribed in the twelfth artICle of the plan trans
mitted by your Honourable Court; and the Accountant·General has been 
directed to adjust, in communicatIOn With the Sub·Treasurer and MlDt-master, 
the detailed arrangements connected with those departJ.nents respectively. 

12. We shall, of course, hereafter furnish your Honourable Court with an 
accurate account of the produce of the bulhon which we have already received, 
and of any other consignments that may be made hereafter, under Similar 
circumstances; and we shall cllrefully observe the several other dlfecbons 
which you -have con'veyed to us, III regard to the plan 10 question. 

18. It appears to us proper to bnng to your ImmedIate notICe the report 
from the Accountant-General above referred to,· both With reference to the 
general question therein discussed, and sbll more because we have judged it 
expedient, on the grounds recommended by Mr. Sherer, to open a g .. nernl six 
per cent. loan. on the terms of the loan oWered to the public under date the 10th 
October 1817. We accordmgly transmit (3 numbez-inlhe packet) a copy of 
the report In q~ 

140 That document wilt fully appri.te your Honourable Court of the grounds 
on which Mr Sherer founded his suggestIOn for openmg a loan and our reso
lUtion, in'l egard to the appropriation of the remittances consigned to us by your 
Honourable Court, necessarily contribuled much additional force to the lecom
mendatlon of the Accountant-Genel al in favour of that measure. AlthOLIgh, 
therefore, it woul<l have been more sati.factory to have receiv.ed tl1e fuller infor
mation in regard to our financial prospf'c.ts ID the present year, willch the regulal' 
estimate will aWord, yet advertmg to the favourable slate of the money-market, 
and the great importance of obViating all FISk of embarrassment in the prOVision 
of an investment jn the ensumg yeal', t<' the full extent of your Honourable 
Court's orders, we did not deem It ad"lA:Obl .. further to delay the opening of 
the loan. The only doubt -whidl ol!curred to us was as to the propriety of 
tecelving the Benares and Furruckabad rupee at par with the Calcutta 1 upee : 
but on communicatlllg With the Accountant-Generalon that point, we were sati8-
tied of the propriety of that arrangement. Theexchange IS now umformly ID favour 
of the Western Provinces; insomuch, that persons effectmg remittances from that 
quarter to Calcutta are Dot unfrequently able to disburse the local coms in the pur. 
chase of bills on the Presidency at par with the Calcutta Rupee At present, the 
exchange between .Furruckabad and Calcutta was stated at 102. 8 of the former 
for 100 of the latter; but no remittances of any considerable extent could be 
effeLted at this rate. Mr. Sherer was, thelelore, decllledly of opiDlon, that the 
J,\ttempt to fix the rate at "hlch the Ful'l uckabad and Denares rupees were to 
be I'eceived into the loan at the intrinSIC par, would absolutely nulhly the 1000n in 
that quarter; that there were DO sufficient data for fil(ing a medium rate; and 
that If the point could be ascertained, the gain would be trlflmg. 

15. The considerable proportion of the expenses of this Presidency_ which is 
incurred in the Western Provinces has, of late years, rendered it necessary 
annually to make conSiderable remittances to that quarter; aDd we antiCipate 
the recurrence of a like neces.lty ID the early part 01 the nt:xt, unless It should 
be obviated by thesuccess of the loan ID that quarter. The IDcurring of charge 
and risk. in effectlOg a remittance, and of harassment to the troops employed 
in the escol t of it, IS therefore to be set ofi" agalDst the loss we shall sustaJD by 
receiving the IUpees of that quarter at par., 

16. It 
.. Consultation .. Ist October. N.,.. 4., 5, and 7. 
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16. It may be proper m this place to notice, that the regular estiMate of the Beaga! },errltol'llli 
milItary charges to be mcurred at this Presidency in the present year, exhluits an 1'1~agClalJ~:r' 
amelioratIOn of Rupees 11,24,999, when compared with the sketch estimate. • cl. 

17. The Resident at Poonah has likewise apprized us, that reductions are in 
progress in the Poonah AuxJliary Force,t by which a saving will be effected of 
alxteen lacs ofruyees per annum, of which a certain, though probably inconslder. 
able portIOn, wII be realized within the current official year. and though we 
have not received any reply from the other Presidencies to the communication 
which we made to them on the 3d ultimo, yet we trust their regular estimates 
Will exhibit a certalO improvement; stilI more, that the revision to which we 
have directed their attention will lead to a retrenchment of their charges ID 
future years. 

18. We shall not, howevef, now further occupy the attentIOn of your 
Honourable Court, by a d!scusslon in regard to our financial prospects 

19. On that subject we hope to have I\D early opportumty of addressing you, 
m transmitting the regular Indian estimates. 

/; 

TERRITORIAL .nNANCIAL LETTER.from BENGAL, 
Dated 'iJ.)th January 1820. 

Par. 2. We have now the honouf of transmitting to you a report from We 
Accountant.General on the actual accounts of the receipts and disbursements of 
this PreSidency in the past year, together With the vanous documents stated to 

. accompany it. 

3. The Immediate departure of the ships now under despatch, renders it 
impOSSible for us to enter on Rny detailed explanation of the several items of 
receipt and disbursement exblblted in the above papers; and your Honourable 
Court wdl naturally be anxious to receive tbose documents at the earhest prac. 
tlcable penod. In the absence, too, ofthe Bombay accounts for the past yeer, 
and of the regular estimates for the present, any expOSition of the general state 
of our finances would necessarily be Imperfect. 

4. We hope, by the February fleet, to transmit to you our Accountant. 
General's report on the actual accounts of the three Presldencieq, togethef With 
the detailed explanatory 5tatements, which you are aware we have duected to 
be prepaled. We shall, at the same penod, have before us the whole of' the 
annual reports of' our Revenue Boards on the accounts of the several branehes 
of the public revenne entrusted to their charge; and these papers Will, of 
COIlr;e, Importantly elUCidate the circumstances by which tbe receipt! of this 
Preslden!.'y may have been enlarged or diminished, during the period under 
review. 

5. At present, thllrefore, we shall content ourselves with submitting to you 
the followlllg bnef abstract of the result of the statements which accompany 
thiS despatch. 

6 The accounts of the past year exhibit, your Honourable Court will per. 
celve, a receipt at thiS Presidency of Rupees 10,59,15,158, or about forty-five 
lacs ID excess of the amount exhibited in the regular estimate for the year. 

7. The disbursements, amountmg to Rupee~ 9,28,55,629, or about twenty. 
one lalls more than was estimated, leave a 8urplus revenue at tbis PreSIdency of 
Rupees l,8O,.59,5i9. The surplus anticipated in the regular esttmate was 
RUPHS 1,06,8b.189. 

8. Your Honourable Court is aware,l that funda were appropriated by u. for 
the proviSIOn or an Indian IDvestment, to the full extent of thB demuda of the 
Commercial Department 

* Consultallona, ht October. No.9. 
t l'oosultallo .... 1st October. No 11 * CODlultatioD., 19th November. N", Sand" 
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9. As, however, the conihtlOn of the C.lOton Tleasury not only rendererlll 
unnecessary for the Select Committee to seek pecumary aid from IndIa, but 
enabled them to furnish to this Presidency a considerable remittance oftieasllle, 
the aggregate supply recelVed from the Commelcial department in the year 
under l'eVlew, will be found to exceed the amount drawn from our Tlcasllflcs 
for .cpmmelcial purposes in the sum of Rupees 1,62,1~. 

10. The excess of supplies fUl nished by thiS Presidency, under the heuI\ of' 
London, amounts to Rupees 22,55,898. 

11. To the other Presidencies a supply has beeo furnIshed, io excess of what 
has been receIved from them, to the extent of Rupees 1,77,29,176, making 
with the above supply to London, ao aggregate external demllnd of Ru. 
pees 1,99,84,569.-

12. The supplies obtained independently of the proper revenue of the year, 
amounted to Rupees 1,51,16,451. Hence the aggregate means available to 
meet the above external demands amounted (includlOg the SUI pIns revenue 
above stated) to Rupees 2,81,75,980, and the cash balances of tillS Pres,deqcy, 
which on the 80th April 1818 stood at Rupees fl,8fl,57,897, were raised on llHJ 
80th Aprd 181!) to Rupees 3,14,48,808. 

13. Your Honourable Court has been already apprized of our determinatIOn 
to appropriate funds for the provision of an Indian 1I1vestment in the present 
year, t to the full extent of the 1I1strucuons communicated in your letter of 
the 18th May last. 

14. From a recent commurucatioll from the Select Committee of8l1pra.cargoes 
at Canton,t It appears probable that they Will be under the necessity of dlaw
ing upon our Treasuries to a greater extent than they harl anticipated, the supply' 
estimated to be raised by bills on Bengal being stated at Tales 15,87,4!27. We 
lJave satlsfactlOn in informmg you, that we -:whclpate no difficulty III meeting 
that demand; and from the annexed proceedmgs§ you Will perceive, that the 
six per cent. loan, which, as intimated 111 our despatch of the 8th October last, 
we had judged it proper to open on the recommendation of the Accountant. 
General, has now been closed at this PreSidency and at Bombay. We awmt 
only a communication from Fort 8t GeOlge, 111 regard to tire amount receIVed 
at that PreSidency, to enter on a consideration of the propriety of c10smg the 
loan in that quarter also. No very large amount is hkely to be there subscribed, 
and our latest accountsll of the finanCial condition of the Madras Government 
(at which Presidency a defiCit of Rupees 57,61,490 appears to have occurred III 
the past year, and Ul the present a defiCit of more than forty.slx lacs is antlci· 
pated) appear to render It desitable to contmue the loan open as a means of 
local supply. 

* Sale of Political Stores ••••••• , 
Excess of supply from CommerelDl brllnch 

Do. of debt incurred.. • •• • 

Add .-Surplus rece'pt • 

TERRITOlUAI. 

.. .. ... ...... Rupees 65,202 

..... • ........ 1,62,127 
........ .. ...... 1,48,89,122 

TOTAL 1,51,16,451 
1,80,59,529 

TOTAL ,... 2,81,75,980 
Deduc~ :-Suppbes 10 London and to the OIlier Presldencle. ••••• 1,99,84,569 

Remammg. •• , ... ' .. ..... ......... 81,91,4\1 
Balance 0(1 the SQtb Apru 1818 .... ...... ••• 2,82,57,897 

Do.... 80th Apr.11819 .. ... ...... ..... 8,1"48,808 

t Consultation., 19th November, Nos. Sand 4 * COnBultations, Blot December 1819, No 4 
§ ConBultatlons, 7th Decemb.r, Nos 1 and 2, l!4th December, Nos. 6 and 7. 
II ConsultatIons, Sd September, No., 6 to 10, 12th November, Nos. 2910 84, 26th d., 

Nos. 9 to 5, Sht December, No., 5 and 6. 
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TERRITORIAL FINANCIAL LETTER ta BENGAL, 
Dated the 7th January 181i!O. 

Par. 2. By the ships Prmcess Charlotte of Wales and Marquis of Wel
lmllton, we forwarded to you the sum of £S26,1i!1i!9. Is. 9d. in bullion. vi~. 
£162.u70. Is. 9d. per Princes~ Charlotte of Wales, and £163,550 per Marquis 
Wellington, being the remainder of the sum of £500,000 which, as you were 
apprIZed in our despatch m thiS depart(Ilent, dated the 20th April last, we 
resolved to consign to you, for the purpose of its being apphed ~o the redemp
tion of the pflnclpal of the debt in India, agreeably to the provisions of the 
Act of the 5.3d George Ill. cap. 155; lind of the Sinking Fund plan, which 
IIccompamed our despatch of the ~nd of that month. 

3. This consignment completes the total8um of .£1,000,536.18,. 8d. for
walllcd to you m the years 1818 and 1819, viz. 

£lOO,039 9 7 .................. per HIS Majesty's Ship Carron. 
1i!50,247 9 4 ............................................. Phal)ton. 
69,768 12 7 ........................ COmpany's Ship Waterloo. 
59,541 " 6 ................................................ Atlas. 
30.910 Ii! 8 .......................................... Streatham. 
~86,566 13 " ............................................. Carnatic. 
~87,W4 4 11 ................................ Thomas Grenville. 
lfi2.67!> 1 9 ..................... Princess Charlotte of Wales 
lfi8.,~150, 0 0 .......................... Marquis of Wellington. 

4. In our despatch dated Ii!Oth April, the invoice "alue of the bulhon sent 
per ('a I natic and Tho)Das Grenville was accidentally statell mstead of the 
prune cost. 

TERRlTORIAL FINANCIAL LETTER to BENGAL, 
Dated tile 5th Julg IBfi!O. 

Par. 2. We have to acqnaint you, that with the approbation of the Right 
I1onour.lhle the Board of Commissioners for the Affairs of IndIa. we have 
Icsolved to forward to YO'J, out of the surplus commercial profita of the Com
p:lny, the further sum of £l(iG,S02 4s. 7d., to be apphed to the redemption of 
the Indian uebt, agreeably to the provisions of the Act of the 58d George III. 
CRp. 155, sect. 57, and of the Smkmg Fund plan, which .accompamed our 
dc"pAtch in tbis department, dated the li!nd April lSI!). 

8. BullIon to the value of the said sum is accordingly forwarded to you on 
the unllel'mentioned slups, in the followmg proportions, viz. 

26 chests ............... per Brampton ............... £~6,g04. 16 7 
26 ........................... Clyde ..................... 29,!)44t 0 fl 
2(j ........................... PrOVidence ............ 1i!6,701 1 9 
26 ........................... Waterloo ............... !lS,290 17 B 
'1.1 ........................... Asia ..................... 1i!8,454 9 2 
~ ............... ; ........... TlOlandra ............... 26,606 I!) a 

£166,8~ io 7 

TERRITORIAL FINANCIAL LETTERfrolll BENGAL, 
Daled Ille 2lu April 18W. 

Pllr. '2. We have now the honour offorwarding the report of that officer"' on 
the h'l'ClptS ond (hsbul'seml'llts. of the Three PreSIdencies during the same 
p''I lOll, t 1IIIlI on tbe regular estImates for the current yeal, together with the 
"'\"1.11 doculllents ",llIch accompomed iI, and proceed bnefly to submit the 
1(' 1\\ I It I ",lItts fllhllllietl by those papers. 

s. You 
• Th, Aoo,unlanl-Geoeral t 1818-19 

Terrlto"al 
Financial Lettet 

to Bengal. 
7 Jan. 11120. 

Territorial 
FinanCIal Lett ... 

to Bengal, 
-lTJul,1820. 

Bengal Territorial 
F1aanOial Lotter, 

III Apr. t1l2O. 
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5. You are already aware, that the surplus revenue of Bengal amounted ill 
the past year to Rupees 1,80,59,529, the revenue being Rupees 10,59,15,158, 
and the Immediate territorial charges Rupees 9,28,55,629. 

4. The accounts of Fort St. George exhibit a deficit of Rupees 57,61,490;· 
those of Bombay a deficit of Rupees 84,75,240.t Hence the genera} result of 
the receipts and dIsbursements of the three Presidencies gives an excess of 
chargE! above revenue to the amount of Rupees 11,77,201:t 

(S. It will be ill the recollection of your Honourable Court, that in the 
regular estimate an Indian surplus was anticipated, to the extent of Ru
pees 24,05,108. This deterioration in the result of the actual accounts of the 
year has, you will perceive, arisen from an increase of cbarge. The revenue of 
the period, under review exceeds the amount estimated at aillhe Presidencies. 

6. In the Civil Department at this Presidency, your Honourable Court 
will perceive that the actual charge exceeded 'the estimate lD the Sum of 
Rupees £10,13,008, and amounted to Rupees 59,94,858§ beyond the charge of 
the precedmg year. 

'7. The particulars of this variation your Hbnourable Court will find detailed 
in the nineteenth and. four followmg paragraphs of the Accountant-General's 
report. You will thence perceive, that the increase is cbleBy ascClbable to 
accidental or temporary causes. ' 

8. In like manner, it is in the miscellalleous items of disbursement that the 
increase in the- mlhtary charges of the year has occurred under this Presi
dency;1\ but from the cause noticed in the twenty-fourth paragraph of our 
Accountant-General's report, the present statement mly not perhaps be found 
to embrace the whole amount of the advances made dunng the year . 

• 
9. Having already, in our Revenue Despatch of the 19th Febru.ary last, 

8ubmltted the separate annual accounts on the several main branches of 
revenue, and the causes whICh occasIOned the variations exhibited in them, 
we are not aware that any thlDg further remains to be added to the explanations 
~ ontauled m the Accountant-General's report. 

* Receipts •• 
Dl&buraementa 

t'Recelpla 
D"bunementl, •••• 

Deliat 

DeliCit. 

Rupees 10,140,20,000 10,59,15,158 
...... 4,7&,211,109 40,89.49,.561 

10, By 

Rupee. 4,89,49,561 
•• • 5,47,11,051 

~upee. 57,61,490 

••. Rupees .1,47,37,030 
••• . 2,Sr,II1,270 

•• Rupees 84,75,240 

:t. Receipt:
Bengal 
Madra •• 
b'I"'baT •• ••• •••• • 1,40,17,4.15 1,47,97,030 

----- 16,29,60,5/Ut 16,96,01,7'"' 
Di.bunemen~I,-

JleIlgat. ...... .... .. Rupeet 9,07,99,861 9,28,55,829 
Mad.... ........... •• <&,88,60,945 5,407,11.001 
l!omba, • • • • 2.lt,OO,6SIi !a,lI9,12,270 

1&,05,50,4061 17,07,'18,9lIO 

8urp1va , 

n.llClt, • 

Rnpeet 24,05,109 

§ 1817.18 
1818-19 ...... 

II PurcbOle or Cattle, BAd expens", Df the PooDS Stud. 

1l,77,1!O1 

Rupees 9,52,1!O,6S0 
8,11"2,15,009 

Rupees S9,9~,S53 
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10. By the accounts of tile other Presidencies, a very considerable increase 
of charge appears to hdve occurred, beyond the amount anticipated in the 
e'tlmale, 01' that wluch was mcurred III the precedmg year. c 

11. 'the surplus revenue of Bengal was thlols more than counterbalanced 
by the deficiency at Madras and Bombay, and the general accolint for Indl<\ IS 

proportionably unfd\·ourable. 

H!. The general re,ult of the operations of the year, includmg the trans-
3,t10118 between the territorIal and commercial branches ID India, together 
with every external source of supply or occasIOn of disbursement, is noted in 
the mBrglll.t 

13. To 'prOVide against the risk of disappointment, it had been thought 
necessary to open B loan, the subscriptIOns to whIch at distant stations went 
beyond otJr elCpectatlon, or wish. But against the debt incurred by tpis mea
lure, your Honourable COUI tWIll natul ally set the increase which the state
ment shews to have accrued 10 the cash balances of our Indian treasuries. No 
just conclUSion conld otherwise be drawn. as to the productIveness of your 
regulal' resources; and If the multifaril!.us and unprecedented demands of the 
perIOd are duly conSidered, the net excess of debt CllllDot, we apprehend, be 
Justly assumed as a ground for doubt1Og the valtdlty of those encourag~ng 
antiCIpations. wInch we have tndulged from contemplat1Og a probable course 
of tranqullhty. 

14. We shall have occaSion, in a subsequent part of this despatch. to. notice 
the reductions of ("harge which have been effected at this 'Presldency ~ and 
though CU'CUffistances have occurred to prolong the necessity of maintammg 
the mIlitary e-~tobh8hment8 of the other PreSIdenCies, in positions IOvolvmg 
much extraordiuary expendIture. we look WIth confidence to an early and 
cOllblderable dlmmution of charges ID those quarters Itkcwlse. . 

.' /I 
15. The statement above exhibited 'Will generally apprize you of the degree 

in which IndIa repaid, by advances to commerce, the charges mcnrred at home 
for terntorial purposes, and of the extent to wluch the plOper res4urces of the 
country weI e aided bl debt incurred, ' 

Hi. For more particular information on this subject, we beg leave to refer 
you to the ~fty.8Ixth to the sl.xty-t1md paragraphs of the Accobntant-General's 
report. ' 

17. From 
1817·18. 1818~19 .. 

.. M.dr ... _ 
It""'pt. 
D",bur.."nenta 

8omb·v_ 
Rec.apla ... 
DlI;bursementa 

DeficlI .•• 

DefiCIt 

AC'I'V"'£, 

Ru_ .. 4,.J.6,94,799 
4,liO,25,113 

... Rupe<'8 9,30,814 

Rupee. 1,17,09.508 
.,.8O,94,S70 

Rupee. H,84.865 

Esmu •• Anv • .., .• 

Ru.,... Ru_ 
.,75,23,109 4,89,49,561 
4,I!3,bO,94b li,47,ll,OfH 

8,87,1!36 57,61,490 .. 
1.400,17,455 1.47,37.030 
1,14,60,655 2,82,12.270 

n.48,200 84,75,2400 

t Balance ofca.h on the 80lh Apnl 1818.. ..... .... Rupee. 6.27,84.867 
FI"abng balance, Im~e broUJ!ht forward ID the Madraa account •••• ••••• 27.28,651., 
hxc ..... of IU\'!'Uea from Lanaon 10 Inwa.. .. •• Ii 98.414 
Sal. of 1'l>lIIIcaI .to ..... from EUftlpe. .. .... .. .. .. •• .... • .... 65.202 
DebllDcurreci ........ _ .... ........ 1.77,82,1194 

DrdlK'I.-
8.89,60s028 

Indian d.fiClt .. ......... ... .. Rupeea 11.77.201 
Ex<'eU of ... pply to Commemal brand. •• •• •• ••••• •.••• 4S.1S,lU2 

Do.. .. ... 10 l'oonab.. .... • ..... ..., 32,48,707 
D,W .... nre bt>lween &be IUppltes debited aDd crechted al the levera! 

l'n'stdenClt'l .. .. • • • ... • .... ...... 16,24,646 

---' 1.08,63 896 

Balance of ('11m III the Indian _nee on the 90th ApnlI819 ...... Rupeeo 7,95 96,IS2 

• :1 G 

BengalTerratoroal 
FiU3nCJaJ Letter, 

21 Apr. 1820. 
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17. From the above statemllnt your Honourable Court will perceivt>, that 
among the disbursements of Bombay, not belonging to the proper chalges of 
that Plesldency, there IS inserted an excess of supply to Poona, amouutmg to 
Rupees 89.!.48,707. The accounts of that terrttory not having been furmshetl 
ttl us. and the,Bombay accounts being unaccompanied with any detailed expla. 
natiolll the precise nature of the charge in question is somewhat doubtful, and 
we are unable positively to state, whether the amount, or any part of it, has 
gone to mClease the balance in the Poona treasury, to pay troops belonging to 
the other PreSidencies and charged in their accounts, or to meet disbursements 

,properly belonging to the Poona territory itself. 

18. The same cause prevents us from accurately stating the effect which the 
operations of the Commissioner on the Nerbudda have had @Il the general 
financial result of the past year. 

19. We trust, however, that the necessary information will be 'supplied at 
no distant period of time. . 

9.!0. We proceed to notice the generlll results of the regular estimates for the 
present year. as exhibited m the papers now under consideratIOn: and here, 
also, we have to regret, that the absehce of fullmformatlon, in regard to the 
plPbable receipts and charges of the Poona temtOlY, tends to throw on the 
estimllte in 9.uestjon a considerable deglee of uncertainty. 

':21. The revenues of Bengal are, you wtll observe, taken at Ru
pees 10,17.70,000. The charges being at Rupees 9,B!,15,6U, there remams 
a sl11Jllus reveo)le of'R.upees 1,05,54,889. ' 

9.!'l!. For the detail of the grounds on which the estimated amount or receipts 
has heen assumed, we beg permission to refer your Honourable Court to the 
Accountant-General's report. 

9.!S. The most imlll'l'tant difference between -the present estimate and the 
actual results of the past year, Will be found to be stated under the head of 
land levenull, the estimated recelpts on account of which are taken at aredue
tion of Rupees 26.8.1,052. 

"9.!4. Your Honoul'a~le Court will recollect, that the rec~ipts from this branch 
of revenue in the past yeal' nceeded those of the preceding year in the sum of 
Rupees 59.!,S9,S09, * lncluding a large amount. of. the arrears of former years; 
and we have no sufficient reason to thmk, tbat tbe actual result Will materially 
differ from the estimate, though the revenue of the 'Vestern Provinces bas been 
this year collected With a smgular degree of punctuahty. • 

9.!5. The accounts of the department of customs must, we apprehend, exhibit 
a considerable decrease, the languid state of trade having largely affected that 
portion of thiS branch of revenue which ill drawn from external commerce: 
and with reference to the high price of grain, and other articles of ordmary 
consumll.tion; in th\province of Behar and the more western provinces, we 
thought it right to authoflze the Boards to suspend the collectionS' of town 
duties in those quarters. • 

26. On the other hand, the llltlount I'efunded in the year 181S.19 on account 
flf dlawback, was singularly lalge,t exceeding what IS likely to be refunded in 
the present year by about Rupees 9,00.000. 

ft'l. We should hope. therefore, that tbe actua1 result will prove in some 
tll!gree more favourable than that antiCipated by the Accountant.General. 

9.!S. Your Honourable Court has already been apprized of the result of the 
8alt and opium sales of the present year. 

~9. The a"gre"ate proceeds of the former amount to Rupees 1,60.77.463 ; 
and as we se~ no ~eason to think that the balance outstanding at the expira. 

tlon 
* Land revenue 1817·18 ..... .. 

Do" .... 181S·19 .... .. 
•••• Rupees 6,4.9,'2,343 

.... 7,01,81,052' 

Excess Rupees 52.89.309 

t Rl1pees 16,40,186 
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tion of the present year will exaeed that which \vas due at its commence- Bengal Territorial 
ment,- we should venture to anticipate an Improvement on the estimate df <~nl~~.t:'~~ 
Rupees 4,77,463. 

SO. The result of the opium sales was likewise, you Rre awaret e~tremely 
favourable. The total produce amounting to Rupees 82,55,604., and ,the 
balance due at the commencement of the present year lin account of the past, 
was Rupees 8,42,566. It is probable, however (the purchase money on the 
second sale not being absolutely due until the 1st May next), that a considet
able pqt tion of the amount may belong to the accounts of the ensuing year; 
and this circumstance has, we imagine, led the Accountant-General to restrict 
Ius estimate to seventy-two lacs and a half of I·upees. 

SI. The absence of specific info~mation has naturally led the Accountant. 
General to exercise great caution in estlmatlOg the recelpt~ from the Ceded 
Territory, and the tributes receivable under the several treaties concluded in 
the yeal' lS17-1S, and he has accordingly assumed a revenue of Ru
pees 18,00,000 only from this source. 

82. We anticipate, with some confidence, a more favourable result. 

.. 53. Th~ tributes alone will yiel!l from eight to ten lacs. From Sangol' and 
lIatta a net revenue, after deductmg charge~ ami pensions, of Rupees 5,SS,570, 
was derived in the past year. • 

51.. Both the Commissioner on the Nerbudda and the Superfntendant of 
AJmere IIppear to have completed successfully the settlement of their respectIVe 
dlstncts: the 'terrttory under the former yieldmg inothe yeal' H!26, with an 
apparently hght a~sessment, a jumma of Rupees JS,76,3!)S~ that under the lattel', 
Rupees 4,'l!l,91O; and both appearing to present an almost certain prospect of 
future increase. . 

85. We are not aware, that tht> various items of charge estimated to be 
incurred lit this Presidency require any detailed explanation in this plac!e. The 
total disbursements of the year exhibit, you \VIII perceive, a dccrease of 
Rupees 40,!J8,8~9. of which the sum of Rupees 80,S9,175 belongs to the 
MlhtalY Department. 

S6. Against the above Imlllovement, too, must be set the increase in the 
interest of, debt (mcluding, of' course, the accumulated interest of the Joan 
opened on the 4th Apnl ISIS), and in other miscellaneous items of ci\tll 
charge, • amounting to Rupees 83,58,881; so that the net dlminutton of 
charge amounts only to Rupees 16,40,618. 

S7. At Fort St. Geo;ge a deficiency of revenue is anticipated, to ,the 
Rmount of Rupees 36,60,576; the receipt of the year bemg taken at Ru
pees 4,81,7'1,,6()2, wl~lle the charges amount to Rupees 5,IS,85,e6s. 

8S. At Bombay, the estimated de6clt is stated at Rupees 74,51,966; the 
chargcs hemg as.~umed at Rupees !,!l5,OO,766, and the receipts at Ru
pees 1,50,48,800. 

39. The generai accounts or the three PresidenCIes shew an aggregate 
receipt of Rl:rees 16,49,98,49!l, ami a dl,bursement of Rupees 16,55,51,645. 
'I.'he estimate Inuian defiCIt amounts to .Rupees 5,58,153. 

40. The annexed statement will inform your Hononra\"le COllrt of the 
general result of the estimate, includJl1g all disbursements and supphes of wildt
ever de~cnptlon. t ' 

41. The excess of supplies estimated to be furnished to the Commercial 
branch amounts, you Will perceive. to Rupees 1,67.85,000. Adding to thiS 

the 
.. Rupeeo IG.22.9SS. 

t ttnlanco of CRail "" the 90th Apnl 1819 .' •••••• , ••• ".. • •• Rupeeo 7,95,96,121 
Ex",,", of supply from London to India ...... ,..... ...... ...... ... 1,18,85,500 
,Do ......... from PooHa ...... ......................... ...... 17,00,000 

1>0. of cit-bit .. be throned m do.. .. .... ......... .. .... .... '" 90.64.408 

Carned fotw.rd 
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Bellgal Temtorial the deficit abdve-estlmated, and the amount IR whICh thedel>lts of the acconnts 
F~\OJI';ISJ ts;,er, between the several Presidencies exceed the bums credited. and the total (hs-

pT. • bursement to be provIded for In excess of the propel' In(han charges of the 
year may be stated at Rupees !l,16,76.053. The excess of supplies jecelved 
from I.ondon, includmg the treasure remitted by YOUT Honourabl., COUl't tor 
the purposes of a sanking fund, amounts to Rupees ],13,85.:'00; and the 
excess of debt estimated to be incuned within the year 4S ~tated at 90.6'~,408, 
whilst the Government of Bombay calculate on recelvlI'g from Poona II supply 
to the extent of Rupees 17.00,000. beyond the amount to be lhsbursed on 
account of that territory. Thence there is exhibited an aggregate supply in aid 
of the revennes of the three Pre'ldencies tq the extent ot Rupees '2,'eI.'~9.908, 
or Rupees lil,16,76,OtJ3 beyond the esti/nated external demand; and the 
Indian bala.nces, which stood on the 8016 Apnl1819 ilL Rupees 7,85,!J6, i!'ll, 
are now estlmated to amount, at the conclusion of the I" esent year, to the 
sum of Rupees 7,40,69,076, and will, we trust, prove slIthcumt to plovlde fOI' 

the wants of the public servICe in the ensuing Yl;'ar. • 

4'l. In the fourteenth paragraph of ollr letter dated the f10th January last. 
we stated to yonr Honourable Court that we should be fully prepared to meet 
the drafts whIch the Sc:lect Committee of Supra-cargoes at Canton proposed t~ 
draw upon our t1easurJes. • 

48. Fl"Om a subsequent communication- it appeared, that the Select Com
mittee hat! pot been I1ble to raise the requiSite funds in that mode, and they 
accordingly requested to be furnished with a remittance of treasure to the 
extent ofSpamsh Dollars 1!l,50.000. Wlth this application we)ost no time ill 
complymg, and from tlJe proceedings noted III the margm t your Honourable 
Conrt will peroeive, that we have caused almost the whole of the amount 
required by the Snpra-cargoes tQ be consigned to them on board the Honour
able Company's ship InvestIgator and prh'ate shIp Magnet. 

44. We trust that this prompt supply may oQ\liate the occurrence of any 
serious embarrassment or loss.. 

45. The purchases of the CommiSSIoners of the Smking Fnnd are estimated 
to amount wlthm the present year to Rnpees !l5.oo,OOO, and the above balance 
mcludes, of course, the reSidue of the sum, whIch the orders of yoUi Hononr
able Conrt have desttned,to be slmilarly,appropr$teJ. At the present mo
ment the Government SeCUfities bearing a premIUm, we should be disposed to 
dcaubt .the expediency of su<:h all approprlatlOD of the fund; but the directions 
of yonr Honourable Conrt appear scarcely to permit the e){erClse of ani diSCI e
tion on the subject, beyond the mere ·d!!termlD..ltlOn of the pellOds and prop,or-
tioos at which the amount shJII be laul onto ~ 

'46. Notwithstanding, too, the disadvantage -of'thus JiquiuJting the public 
debt at a lattl above par, we are by no meJIl~ pl"epared to say, ,lh.\t It would, 
on genelal grounds, be expedient to adopt the me'a~ure of advertwng any por
tion of It for payment, unless pubhc aifollrs were in such a state as might enah/e 
us to commence a determinate course 'Of procedul·e, Without fISk of being 
obliged su~seqnently to recede. '&.1 , • 

47. The adoption of any arrangern~l\.t, of that nature must, h01;\ever, natu
ral\y be precedet,\ by a clear perceptiQI1 of the probable reahzatlon of a luture 
snrplus m India above all charges, both III thi~ country ami at home; and Oil 

thls subject we are stdl unable to state specz/wally any determlllate opmlon, 
with the. details which your Honourable Court would naturally deSire to 
possess. 

48 The 
f)rought (arword '.. Rupees 9,57,4.6029 

De,\uct.-
Indum defiCIt. , ,... ...... Rupees 5,58.153 
Excesll of supphes to the Commercllll branch • 1,67,35,000 
Dtfferences In the eBbmate. debita and credit. between M adm. 

and Bombay ,. ,.,... , 43,81.900 
2,16 •• 6,053 

BallIDCe III the IndJan treasunes on Ihe SOth of ApnllS20 

• Con8uJlabon., 25th February, Noa. 1 and ll. 

Rupees 7,40,69 976 
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4,8. The result mu~t, of cour~e, mamly depend on the degree in which the B;ngal ~IT=~ 
GoverDlhents of the other Preslliencle.~ may be enabled to restnct their demands .ji~;: lBto. ' 
on Bengal. 

'I,g. From the annexed Proceedmgs· you WIll perceIve, that the report fUI'. 
ni~hed to us by the GDvernment at Fort St. George, m reply to our reference 
of the 3d September last, has stIli left many pomts connected WIth thIS sub. 
,ect, on which It has appeared necessary to seek more speCIfic informatIon. 

liO. FlOm Bombay we have not yet received any communication on the sub. 
ject, and we are stIli, therefore, compelled to postpone the conslderatlOo of tbe 
general questIon respectIng the probable permaoent relatIOn of the mcome and 
charges of IndIa. 

51. The statement, No. 10, whICh accompanIes our Accountant-General's 
present report, WIll explain to your Honourable Court the concluslOlls to which 
that officer has been led, in regard to the futul e prospects of tins PreSIdency, 
by a revlCW of the finanCIal results of the last SIX yealS. 

5!l. Mr. Sherer, you wIll perceive, taking credit for a revenue exceedlDg 
that of the past year in the sum of Rupees 84,84!l,t 'lind assuming Ru. 
pees ii!8,5.5,629+ as a probable reductIOn of charges below the scale of 1818.19,1 
calculates on a-future surplus revenue In Bengal of Rupees 1,60,00,000. 

''is. ThiS estImate must, we thInk, be considered to be founded on a very, 
cautIous vIew of ollr future prospects We have not yet the means of accu. 
ratelv determmIng the extent of resources likely to be drawn from our new 
acquisItIons on thiS Side of India, but we are disposed to thmk that our Ac. 
countant-General has rdted their future produce at too Iowa scale. 

54. WIth exception, perhaps, to the opIUm revenue (and that you will 
observe Yielded only seventy.one lacs of rupees 10 the year 1818-19), we see 
Rtrong grounds for expectmg a graduallmprovemeot in almost all the fiuctuat-
109 blanches of our publIc resources; and though the largest propootion of the 
lands now on the rent-roll of Government, not permanently settled, are per. 
haps assessed With as 11Igh a jumma as it would be proper to seek from them: 
yet the land revenue of this PreSIdency is doubtless capable of conSIderable 
though gradualunprovement • 

.'55. WUh respect to the civIl charges, it would requile a minute and labo
rIOUS I cVlsion of the several Items composing them, to enable us to speak with 
confidence 10 regard to their plObable amount hereafter. and we are now con. 
Ildcnng how thIS eummalloft can best and most efiectually be conducted. 

56. The probable mIlitary charge is assumed, you WIll perceive, at Ru. 
pet's 3,70,00,000, or only twenty lacs below the actual charge of 1818-19; and 
when we observe that the estImated charges of the present year amount only ta 
Rupees S,.58,!l4,611, includmg, 01 course, a portIOn only of 1I1e saving that 
Will result from the disbandment and reductIon or the various corps noted in 

• the margm,S and involvmg. we conceive, various Commissariat expenses 
which 

• CODluJtatlOIll, 26th November IB19, Noa 1 and II; Bth February IB20, Noe.9 to 1l!. 

1:1~ ~=~.!" n.-... 
t R.cp'pta , Rupeu 10,59,15,158 10,60,00,000 84,,8<&1 

D,.hu~m.nll 9,~8,M,629 9,00,00,000 18,5a&l» 
---- ---

Rupeee 1,80,59,529 1,6000,000 29,40,471 
-__ -_ I,SO,59,5~ 

Surplus 

, Slunner'. Tlurd Corpo of InoeguJar Cavalry 
CuolllDgham'a Corpo of •• do. " • 
&.Idol_ya .. .. do., • .. .... do. .... , ... 
Sn.yd'. .. do... • • do. • ........ 
Th"", Corpo of Ramporah '" do, ... 
Cavalry D~p6t-DJ.oolved, 

• S H 

• Rupeee 1,60,00,000 

., Rupees 9,41,845 
19,13,786 

Rupees 28,511,65 

]

"2 
. 1 
, ..Q 

.. ~ 
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Btngal Territoh.1 which ought not to occur in a period of tranquillity, we cannot avoid anbcipat. 
"''''.hCIa! I,efte., log a more favourable result. 
2~Apr. U!2()' 

Terrlto ..... 1 
F.nanclal Letter 

to Bengal. 
~1 Feb.ISil. 

57. The sketch estimate, indeed, which has just been prepared by the MIli
tary Auditor-Generol, exhibits the 'Probable charge for the ensuing year at 
Sicca Rupees 8,89,88,794<, only being fifty lacs below the actuallllditary 
charge for 1818.19. 

58. We shall resume the cOllsideration of this subject hereafter. 

TERRITORIAL ~INANCIAL tETTER to BENGAL, 
Dated 21st February ISil. 

. Par.!!. We h~.,e bad occasion, at former periOds, to impress upon our seve. 
ral Indian Governments the necessity of a due and timely pleparatioll and 
transmission to Europe of their several books of account, arid also of the state. 
ments necessary to ffl\me the accounts and estimates which are required to be 
submitted to Pw1iament. 

So It has long been Dn essential branch of the regulations for our depart
ment$ of account at home, that the books contaiping the general accounts of 
the COlllpany in England shall be balanced to the 80th day of Apnl yearly, and 
the balance drawn out withm three calendar months after the receipt of the 
Indian books of .account, corresponding in pefJod With the books about to be 
balanced in England. _ 

4. As to India. it has always been considered of the . utmost importance that 
tlle books of the Company's affairs shaU, once in_every year. be balanced to the 
30th ;\pflllO each year, and be sent to England by the first opportuDlty fol. 
10WlDg; consequently, that those persons whose duty it should be to make up 
the same, and \Vho should refuse or neglect so to do, would become thereby 
liable to the severest marks of our displeasure; 

5. One object of these regulations, so far as they regard the concerns of the 
Company, was to enable the Court of Directors annually to cause a general 
state per computation of the Company's affdirs to be drawn out to 30th April 
in each year. andJIl1d. before them for their observation, and that the same 
should also be laid before the Quarterly General Court of ProprIetors in the 
month of December .following at the latest. 

&. 13; the 1'\ct oCthe 8Sd of his late Majesty George nI., cap 58, sec. 126, 
e'er£llin accounts of the annual produce of the revenues of India, and of other 
matters therein described, are directed to be laid before Parliament, within 
fourteen silting da)'s next lifter the 80th March in each year. The Acts of 
the 51!th George HI., cap. 86, and 59th George UI.. cap. :33. have extended 
the annual penod for presenting these accounts to Parliament to the nrst four-
teen sItting days ~fter ~he 1st 'of M~y in eaeR yt!a'to- _ 

.,. We have beea thus piirticular in detailmg the several directIOns contsined 
in the Acts ~f the Ugistature, all·well III the regulations laid down by us for the 
.lop8~tments bf aedount, Floth in England and India, so fdr .as it may relate to 
~he pref>'lratioq of the books aml scco\mts of our Indian Governments, 
with 1\ VIew t&..iltlW the responsibility which attacHes to the officers of tho'le 
Governments upon this point, should any unnecessary delay or uopedlment be 
interposed, to disappoint the expectatIOns of the Paruament and of the COllrt 
of Proprietors. 

8~ 1n the year ending December 18~O, our officers at home were not enabled 
tb prepare tlie account mentioned in paragraph 4< of tillS despatch, on account 
of the qUICk stocks of the Bengal Government to tbe 30th Apnl 1819 not 
baving been received unul the 16th J.lnuary lS~J. 

9. The 
Retnalrung Two Corp. of Skinner's Irregular Cavalry. :.,....... . •• '}'i .c 
Roberta' .... do .... , • _ .... ..do................... ~ '" i> 
Ganlmer· ...... do ........... .. ... do ...... ... .. 'il ~ !: 
Corpl of Ordnance Driven •• ....... '" .... • • ... • .... • ... • .. I'; en 
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0. The prbcess ofbalancmg the general books oftbeCompany, as befo, e aJI'~rt
ed to, has recently been inconveniently !l.elayed, by reason of tbe terri tonal books 
from Fort St. George, and also of the books from Fort Marlbro' for the year 
1817-18, Dot having been received in England; the Fort St. George books not 
until the 18th February 1820, the Fort Marlbro' books Dot untIl the 20th 
October 1 S20. 

10. A similar delay will attend the balance of the year 1818·J9. tbe territo. 
rial books of that year, both from Bengal and from Fort St. George, Dot baving 
come to hand at the date of this despatch. 

11. In View, also, to the preparation of tbe Parliamentary accounts, it IS 

most desirable that tbe documents required from India for their completion 
should be despatched thence, so as ordmarily to arrive In England in tbe month 
of April of the year subsequently to that to which these documents refer; that 
is to say, the documents relatmg to the Indian year 1818·19 should be received 
ID the month of Apnll!i20. 

12. It appears to U8, mdeed, tbat in time of p~ce,-when an intercourse fre
quent, and without interruptIOn, may be mamtamed with our Indmn Govern. 
ments, the ledgers and journals, the accounts of quick and dead stock, the 
receipts and disbursements, and all the customary annual statements, ~lUght to 
be completed and sent to England-, sufficiently early to be combined with our 
home stdtements of the year followmg. We direct, therefore, that our several 
presidencies Will use every exertton to this end; and we trust our present am. 
madvel'sions will have the effect of preventing a recurrence of those delays. 
whIch have not ouly prevented a due attention to ~he directions of tl"" Legisla
ture, but have likeWise occasIOned matellal inconvenience to the general cur
rency of our affairs. 

J3. In addition, therefore, to our former orders upon this very important 
subject. we dlstlDctly call upon you to issue such dIrections to the several 
departments of account under your Government, :l.s shall secure the regular 
and punctual transmission of the several books of account and documents, 
whld, h ...... been adverted to in the former part of this despatch. 

COMMERCIAL FINANCIAL LETTER to BENGAL. 
Dated the 21st Feln-uarg 18Z1. 

-'---. 

Par. i. In a despatch in the Territorial department of this day's date, we 
have taken occasIOn to pomt out tbe inconveniences to wluch we have been 
subjected, by the tardy and irregular transmiSSIon of the annual statements 
and books of account of our several PresIdencies. 

S. We have in that despatch confined our observations to the booI-s 
and accounts in the temtorlal branch of our affalTS; but as it IS of no 
less I1npOi lance to our general concerns, that IlR equal regularity shou1l1 
attend the preparation and transmiSSion to Europe of the bools and statement$ 
in the Commercial branch, we shan proceed to point ont the delays Bnll 
omiSSions in that particular branch, HI the hope and expeclatlon that our 
Goveillments Will take effectual measures to prevent a recurrence of them. 

4. The importance of a due preparation and transmiSSIon to Europe of the 
books anti accounts of our PresidenCies and Settlements in lodul. will be. 
UllIvel·sullyadmmed. The subject, mdeed, occupies a very promlDent statlonl 
In those By·Lalls, Constitutions. Orders, aud Rule~. which have been: 
ordained for the good government of the corporation of the East Imha 
Company. ' 

5. In the tiT'lt chapter and first seclion of those By-laws it is ordolined, 
.. That the booI..s contammg the general accounts of thiS Company in Englolud' 
.. shall. be balanced to the SOlh April yearly, and the. balance drawn out; 
II willun three calendar months after the receipt of the Indian books of account \ 
.. corres}londlllS in pl!liod "ilb tbe boo!..s about to be balanced 10 Englana .. 

6. By I 

Ternt .. nal 
fmonelal LetteC 

10 Bengal, 
21 Feb. 11121. 

Comm£r.,~1 
,bnancul Letler, 

10 Bell!!.~ 
21 }'eb.18U. 



CommerCIal 
FlOanclaI Leltec 

to Bengol, 
21 Feb, 1821. 

Jlongal TerrItorial 
PlOoo ... 1 Letter, 
#5 Aug. 1820. 
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6. By the secoRd section ot the same chapter It IS 01 damed, .. that the books 
.. of tbls Company's affairs m India shall, once III every yem, be balanced, in 
.. every of the said CompJlny's factolles, to 50th AplIl III each year, and 
" transcripts or copies ther~ol signed by the cluef CIVIL serv.1llt of each factory, 
.. and those from the Presidency by the Account<lnt-General shall be sent to 
•• England b,v the fust opportumty followlllg; that those persons whose duty 
•• It shall be to make up the same, and who shalL retiJ6e or neglect so to do, 
n shall bE:come thereby hable to dIsmISSIon from the Company's serVIce, and 
.. that those account., wnen prepared, shall be accol dmgly transmitted to 
" England by the first safe conveyance." 

7. By the SIxth sertion of the same chaptel'lt is ordained, .. that the Court of 
.. DlrectOls shall annually cause a genelal state per computation of the Com
.. pany's affans to be drawn out to the 80th April III each year, and laid before 
•• them, for their observation, and that the same shall also be laid before the 
.. Quarterly General Court III the month of Decembel" followmg, at the 
•• late4c." 

8. At the Quartedy Genelill Court of December 1820, we were not able to 
comply with the directlons contained III the Sixth sectIOn of the first chapter of 
-the Company's By-laws, on account of the commercldl qlllck stock of the 
Bengal Government to the 80th Aplll 1819 not havmg been at that time 
received. 

9. The first section of the 6rst chapter of By-laws refers to balancmg the 
general books of the Company In England. ThiS operation has been delayed 
on mOle !haa- ~e occaSlOll, to tht' great inconvenience ot ollr affJlrs. The 
-~nce of the year 1817-18 could not be closed untli the yeal' 18(i!0, on 

account of the books of the Export and Import Warehouse at Fort Saint 
George not having been received until the month of February 1820; and the 
balance of' the year 1818-19 cannot yet be completed, for want of the commer· 
cial books from ~engal o~ that year. 

10. You Will observe, that by the second section of the first chapter of By-, 
laws, the factory books are reqUIred to be annually balanced aud sent to. 
England from our Pre~ldencles of Bengal and DumPilY,' Tlrese books have 
been tl'ansmltted, although much out of time, but under our presidency of 
Fort St. George, their tlansmisston is altogether omitted, and our officers at 
bome are frequ~nlly much lllconvemenced from thiS neglect. 

11. Our sevelal Governments Will also recol/ect, that the delays of which 
We complam defer the preparatIon jn England of the annual Parliamentary 
accounts. Thus we have not only been prevented from complymg With the 
rules and regulations ordamed by our By-laws, but have been unable, within 
the due and proper period, to meet the expectations of the Legislature. 

l~. We have thought It expedient to detail at length the rules and regula. 
tlOns regarding the books and accounts of the Company, trustmg that the 
seflOllS pumshment ordained for neglect or refusal by our servants, under the 
circumstances to whicb these rules and regulations refer. will have the effect of 
remedYlllg the delays and inconveniences we have had occasloa to brIDg to the 
notice of our several Indian Governments. -

EXTRACT TERRITORIAL FINANCIAL LETTERfr011l bENGAL, 
Dated ~5th Au.,rrmt 182~. 

H!. We regret~ indeed, to notice, that those means are likely to be so greatly 
increased, by the extensive drafts which we shall be compelled to make on the 
home Treasury, in lIquidation of the interest of the public debt; and to this 
subject We must now request the particular attention of your Honourabl~ 
COUlt. 

IS. Bdls hve already been granted by tbis Government, in payment of the 
half-yearly Illterest due on the 80th June last, to the extent of RupeealO,89,655: 

and 
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and you will observe, that our Accountant.General estimates the aggregate Bengal TernlOT,al 
amount I.kely to be drawn wlthlO the current year at Rllpees 1,11,60,000., F~;~~~ 7:~;:; 

I·'. The unfdvouralJle state of the Europe malket, and the difficulty which 
tile merchanh have expenenced 10 dl~poslOg of' the goods alre .. dy consigned 
from tlllq country, ha\e tended greatly to restflct that channel of' remittance 
from lOlita. At the same ume, the refolm of the currency at home has, of 
course, operated to render the rate of exchange at wInch the IOterest btl Is al e 
drawn proportIOnably advantageous. Thence It happens, that the Interest of 
the public debt must lJe chiefly (hsch<lrged 10 th .. t form. 

15. ThiS matter h,l\wg been always a snlJJect of very earnest attention with 
your Honourable COlli t, we douht not that, on the present occaqion, you will 
hdve anticipated a more than on\Inary demand on the home Treasury, and we 
truqt that you will be enalJled to m"ke arrangements for mcetlOg It \\lthout 
embdrr,IS',nent. 

Ifi. For the reaqons stdted 10 the fortieth and forty.first paragraphs of the 
Accountant.Genelal's I I.'pOi t, .... e do not deem it proper to have lecourse to the 
mC,lsure of sl'lHling bulhon to England; but shall expect an eatly commUDlca· 
tion of} our Honour.!ble Court's comllJand., m 1('g3ld to the course to be pur
SlIl'(1 lJy n~, hereaftl'r, under similar Cllclllmtances. The decIsIon IIlU~t natu
rdlly IJc Influencld con'lderalJly by the state of the home Treasmy, m re.pect 
to which we have, of COUI se, no specific mtormatlon. 

17. We h<lve all cady given directions for the pro\lslon of an Indian IOvest· 
ment,· to the full elo.tent reqUIred lJy your HonoUiable Court, and no means 
Immediately occur to us of '1Ilvantdgeously-extendmg the purclla.e of goods for 
consIgnment 'to Engl.md. We shall. howevel, lose no time m calhng for a 
specific ll'pOlt Oil tillS subject flom the Board of Trade, and we sh.tll 10lthwlth 
apprize the Select Commlttl'e ot Supra-cargoes at C,tnton of the ImportdDce of 
their ralsm!; as large a porllon as practicable of thelf supplies by means of bills 
on Indill. 

] 8. It remams for us to soliCit your Honolll able Court's attention to the 
subject ref~rred to In the fortieth and two followmg pdl agraphs of the Account. 
ant-Genelal's report, tliZ., the disposal of the money which, under your orders, 
we had set aSide to be appropfldted by the Commissioners of the Smkmg 
Fund. 

]9. Those gentlemen have already employed m this manner the sum of 
Rupees 24,24,498; but from the explanation now fm nlshed by the Accountant. 
General, thele appears every reason to thmk that, 10 the present state of the 
money market, any cOQslderable extension of theu purchases would greatly 
enhullce the value of the Government secuflues, which already bear a premIUm 
of flOm 't 10 to S • .. per cent. A stnct observance, tberefore, of your Ho
noul.,hle Cour!'. directions \\ould nelf'ssanly induce a conslderdble sacflfice ; 
and 1\11. SllI'l el' has, on tillS ,\0<1 the other grounds stated 1D hIS leport, recom. 
mendpd .. that the Commls>lonels for the leduction of the debts of the Ho
.. n011l able Company 1U India may be authoflzed to approprtate the funds at 
If thelt IIt'p"SdIIQ pa~mg off a conespondmg portion of the register debt at par, 
.. accordlllg to .he cOllliluons of the loan of 1811, \\hich stands fir.t on the 
.. genellil reglster,nnd no part of willch IS clallnable III bills on the Honollra
.. ble the Court of DIrectors" 

TERRITORIAL FINANCIAL LETTER from BENGAL, 
Dated tilt: 13tl, Ja1luary 1821. 

Par.2. We ba\e now the honour oftf8l1smlttlllg our Accountant·General's 
report on the actual accounts of the receipts and disbursements of this 
l'lesldency 1U the past year, togetber with the various documents stated to 
IIccompany It. 

• ConBuh.II0DS, 19th NoV'(!mber, No.' 

• ~Jl 

S. From 

Be.gal TerrJ\orial 
Fmanc,a1 Letter, 

IS Jan, 1821. 
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Bengal Territoril~ S. From the above papers you will perceive, that the revenues of this 
FloaDClal LetteJ~ Pres -!ency amounted in the past year to Rupees lO • .5!l,97.840,· or Ru-

13 Jan. 1821. J pees S5,!!7,84,O in excess of their estimated amount. There being a nearly 
I similar excess in the disbursements, the general result differs from that 

anticipated in the regular estimate by the sum of Rupees l,04,6!!3 only, the 
surplus revenue, which was estimated at Rupees 1,0.5,54,389, having actually 
amounted to Rupees 1,06,59,OH!. 

4. The Accountant-General having postponed his explanation of the differ. 
ences between the estimate and actual accounts, in regard to the detailed Items 
of receipt and disbursement, until he shall be enaoled to furnish a general 
report of the accounts of the three Prelldencies, and it bemg our desire to 
put you in possession of the statements now forwarded without further delay, 
we shall not a~re$ellt enter on a dlscnssion of the subject. 

5.~It m~y. bowel'er, be proper to remark, that the receipts of the past 
year llIclude only the sum of Rupees 17.71.000 from the recently acquired 
territories and tributes, which will, you are aware, be much mOle productive 
hereafter. and that a considerably larger portion than ordinary of the amount 
due on account of the opium and salt sales held in the year under review was 
not realIzed within the period. Thus the balance due to Government on the 
80t,lJ April last, which was realized at an eally period in the ensulDg month, 
exceeded that outstanding on the 80th April 1819. in the sum of about sixteen 
lacs of rupees. 

6, Among the civil charges you will perceive are entered the disbursements 
made on account of pay to Scindia's troops, amounting to nearly twenty lacs, 
whereas the stipendiary allowances assigned to meet that expense ,amount only 
to ten lacs annually. The difference may be considered as an advance to 
Scitl1lta,~ to be-repaid hereafteJ' out of the stipends above-mentioned, rather 
than as one of the proper charges of our Government. 

7. The excess of disbursement.. in the Military department appears to 
consist chiefly of commissariat charges, and of expenses incurred in the pur
chase of cattle, both considerably exceeding what we should regl\rd as necessary 
to be disbursed in future years. 

8. We shall not, however, further anticipate the detailed explanation to be 
hereafter furnished. 

9. With reference to the large amount of the deficit still exhibited by the 
accounts of Fort St. George, we propose agalD to solicit tbe attention of the 
Government of that Presidency to the subject discussed in the despatch 
addressed to your Honourable Court on the 21st Aplillast; and we trust that 
we shall soon have the satisfaction of learning, that the Honourable the 
Governor in CounCil has entered on a mIDute examination of the financial 
condition of hiS Government, and that means wlll be found at reudering the 
resources of Fort St. George more adequate to meet its charges. 

E ... m_ 
• Receipts •••.• Rupeeo 16,17,70,000 

Disbursements •. . .. .. 9,12,1.5,611 

SurptU8 ., • • Rupe.s 1,05,54,8811 

Actual 
10,S2,97,840 
9,46,S8.82S(aj 

1,06,59,012 

Rupees 5.59,10,6l8 
3,I'J7.2H,2.0 

Rupe9 9.4r,,38.~28 
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TERRITORIAL FINANCIAL LETTER to BENGAL, 
Dated the 29th June 1821. 

1. Our last letter to you in tbis department was dated the 30th ultimo. 

215 

2. We have only lately received your letter ot the 25th August last in this 
department, transmitting the Accountant-General's report upon the sketch 
estimates of receipts and disbursements of the three Presidencies for the year 
1820·21, and statmg your observations thereon. 

3. It 18 not our intention to enter into an examination of tbe estimate by 
the present opportuDlty, we shall therefore proceed to remark on those parts 
of' your despatch whICh appear to be of essential importance; and first as to 
the probable demand upon our Treasury here, by bills to be drawn in the 
course of the year 1820-21 for the mterest on the Indian debt, amountmg, as 
staled in paragraph 13 of your letter, and paragraph 38 of the letter from the 
,Accountant.General, to Slcca Rupees 1,11,60,000, or £1,395,000. 

4. From the state of the markets in India, the reduction in the rllte of' 
exchange for bIlls on Londun, and other Circumstances, we in some dE'gree 
antIcIpated 8n Increase of interest bills, as the prinCipal mode in which 
IndIVIduals could make 'remittances to Europe; but we were not prepared 
to expect so large a demand upon our home Treasury as the sum mentIOned 
above. 

5. In our despat~h of lst September 1819," we entered at large upon this 
subject, in order to Impress upon your attention the dIflicultIes we should pro
bably expenence, by any conSiderable extension of your drafts upon us for 
payment of interest upon the debtl\ in IndIa. Nltt that we .then entertained, 
or now entertain an opiDlon, that you could pOSSIbly prevent the accumulation 
of such drafts, under the terms gl'anted to the pubhc creditors, but With a 
view that, whenever you should see a prospect of any great increase in the 
demand for mtere5t bills, you should devote your most earnest conSIderation 
to the adoption of all practtcable means of meeting the apprehendE'd incon. 
vemence, conformably WIth our instructIOns of the 6th September 181S upon 
tillS partIcular head. 

G. To the several points mc1uded in those instructions wInch bear upon the 
question before us we shall here advert. ' 

7. 'the first direction was, that from tho money whi<:h would become avail
able by (hschargmg the interest on debts in bills on the COllrt Instead of pay1l1g 
it in ca~h in lndl", advances were to be made for the pubn~' serVIce, "the 

·amount being repayable to \15 by hIS Majesty's G()vernment. 

8. The Accountant·General observes,t tbat some part of the large expected 
dl!mllnd on OUf treasury WIll be met by bIlls on the Government here in 
repayment of such advances; but we have reason to applehend. that this WIll 
not go fllr to relIeve the pressure, as the whole of the year's advances for hilI 
MI.IJe~ty's Government are estimated at Rupees 16,50,000 or £206,250; and 
the bIlls actually drawn in our favour to June 18~O amount to a very small 
part of tIltS sum. 

9. Referring to the next plan of rpmitting tbe·interest money contained 1D 

our Ictter of the 6th September ]813, 'Viz by negociatmg WIth pmale mer
chants or mdivlduals, your Accountant.General remarks,:!: that It way perhaps 
.. be practicable for us to negoclate bills on Bengal m further part of the 
co estImated demand on our tleasury:" but as be had before remalked, that 
the state of the private trade between IndIa and England aft"oros little or no 
channel for remIttance, and as you bllYe adverted to the unfa\ ourable state of 
the E1110pe malkct, and the (hfficulty whIch the merchants have experienced 
10 dlsposlOg of the goods already conSIgned from IndIa, It must be e~ Ident, 
that noth11lg can be looked for from tlus channel. It cannot be expected, that 
indl\idu,ds here, whose corrcspon,lents abroad are Ilt a loss for means of mak
Ing remIttances to them through commerce, and are therdine dn\en to the 

expedu:,nt 
• l'.n'gr"l'l, lu', et h"'J t P.rnhT11'1I ~9 t Par:1I,'''.ph S9. 
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expedient (>f procuring Interest bills on us, will be disposed to add to the dim. 
('ultles they thus expcllence, by advancing money to the Company here to be 
i epald from the Iud,an Treasnlles, nOl, on the other hand, IS It to be snpposed, 
th.!t mel chant', or other inciLvldualR In India, will alld to the supel tllllty of 
money alie,Hly 111 their POSSe9'lIOn, by relelvlng sum~ flOm the Jmhan GOI'ern
ments, to be lep,lId to us by theu agellt~. In either ca~e. there IS not the 
smallest chance of I elief to our 1 reasury by thiS plan. 

10. The next mode of provulmg again.t the deman~ls for mterest bills 
pomted out m that despatch, WIl' as a dernicl' re,ol t, by makmg further ad. 
Vll1lCes to tile Commercldl department lor the purchase of goods. 

11. Although the ob.erv:J.tlons 111 the se\enteenth pal agraph of your letter 
do not hold out very sanguine expectatIOns of lehef from thiS measnre, we 
could have wished that the speCific report from the Board of Tlade, which you 
sigmfy your llItentlOn of' calling for, had been reqUired at an eal her period; 
tOi had-the opinIOn of the Board been favourable, It would have Leen advll.able 
to take unmeLl1ate llIedsm es for maklllg the necessary a,lvances. 

l~. The exigency Leong Weat, weale naturally an'tlOm that al: posslbl~ means 
of meeting It should be adopted, and \\e ~hall expect to be IllfOl med of the 
result of the mqlnry :YOll. have directed the Boald or Trade to make at a very 
eally pCfHhl. Our view upon thiS pOInt will be communlc.lted ID a despatch 
ID the propel department. • • 

13, A remittance of bulhon, which waq casually mentioned In our letter of 
6th September 1813, appears to be the only certllm resoUice hom India on 
which we Cdn I ply, to meet the Impendlllg eXigency; although, If It be 
r.esorted to, the llJw price ofl silver as well liS gold here, would plObably subject 
LtS to .ome los&. Your Accountant·Genelal bas, Indeed, very plOpedy quoted 
6ur ordelS of' the 1st September '1819 ttpon the subject, and we thelefore 
cannot dIsapprove of yoUl havmg dechned, at the time, to adopt the measme; 
but, untler clicumstahces of so Impellous a chatacter as those now before u~. 
a remittance In bullion may, at all hazards, become indispensable, to enable 
us to meet the extlaordmalY demand on our funds to arise from the unusual 
drafts fOI mterest bills; and we shall, 10 a subsequent part of thiS desp.ltcb, 
give 0111 orders on the subject. 

14. We have bttle prospect of relief from Indm, from the pressure which 
must be felt from the large drafts expecte,1 upon our treasury in the course 
of the CUf) ent year but the repetltlOn of so heavy .. demand in the next or 
sub""q4cnt y .. a.o, as alluded to ID your letter and that of the Accountant
Genel ai, will subject us to the greatest IDconvelllence, If not to serious. 
embarrassment. You will, there/ore, bear ID mmd the obselvatlOns here 
made, as well as those contalOed ID our former despatches upon tillS highly 
important subJect: and as, doubtless, you must be able to form an early 
Judgment of the probable amount of drafts on us for IDterest bills, we rely 011 

your adoption of the most prompt and effectual measures for aSSisting our 
treasul'Y With the means of hq!lldatlDg such drafts. At present, we appre
hend that a vel'y small, and in truth a very precaf)ous resource, IS to be found ID 

an increase of advances to the Commercial department. We cannot, from 
present appearances, fOlm any reasonable expectation, that a change may 
take place III the state of' the markets, so as to admit of tllal belllg made of 
the plan of remittance through individuals, suggested ID our letter of September 
1813, but if, contrary to expectatIOn, such a change should occ,ur, you will 
nC! doubt avail yourselves of the opportumty. 

15. We shall now advert to the subject referred to ID the eighteenth and 
followlDg paragl'aphs of your letter, V4:. the' disposal of the money directed 
by our orders 'to be appropriated by the Commissioners of the Smkmg fund. 

la. When those order~ were given, It was beyond our expectatIOn that the 
Government seCUrities, which accordmg to tbe latest accounts then before us, 
were ata I.hscount of from SIX to eight per cent.,· would so soon be raised to II 

premium 

• See Calcutta Monthly Journal. for October and November 1818, 
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premium of three and a quarter or nearly four per cent. The causes are, 
probably to be found in the circumscnbed empldyment of money in coin
merclal speculations, owing to the state of the markets, and to the high price 
of the English funds rendering Europeans less wdlmg to remit their capital 
to this country. The necessary consequence is, a demand for means of im;est
iog growmg capital \D India by the purchase of Government securities, which 
are thus made to bear a premIUm. 

17. Not contemplating the probability of these events, we framed our 
instructions with a degree of inaccuracy m regard to the operatIOn to take 
place when Government securities should be above par. We directed that 
the purchase of those securities should take place, whether at dbove or below 
par. We ought rather to have inatructed you to pUrl'hase them when at or 
belQw par, or to redeem them if above par, accordmg to the term of the 
loan of June 1811. It was naturally to be expected, when the Commissioners 
adverttsed the appropriatIOn of five lacs of rupees monthly to the purchase 
of those securities, though rendered at a premIUm that the offers made should 
be at a premium exceedmg two per cent., and it is clear that a hteral obser
vance of our directions would necessarily induce a sacnfice which we had not 
contemplated. We therefore cannot disapprove of the intention you then 
entertamed, 80 far to depart from the letter of our instructIons, alld to follow 
more nearly the principles of a sinkmg fund, as to instruct the Commissioners 
of the Smkmg Fund to ref ram from the purchase of any paper not procurable 
without payment of a premium exceedmg two per cent. 

18~ We shall now communicate to you our further instructions for appro. 
priatmg the fllnd in conformity with ItR intended object, VUI. the reduction of 
temt!lrlal debt. 

19. The suggestion of your Accountant-General for paying off with this 
money a certalO portion of' debt at par, in the order of the numbers on the 
general register, according to the conditions of tbe loan of 1811, which stands 
first on the register, was unquestionably conformable to the natural course of 
financial operatIOns, as well as to the spirit of our dlfections; but to thlS sug
gestion you have stated the followmg obJectIOns. 

20. First, the odIUm of aggravatmg the pecuniary difficulties of the public; 
by throwing into the market a considerable capital, Without any meaDS of 
advantageously investmg It, and thiS you consider a senous objection. We 
shall advert hereafter to thiS pomt. . 

21. You add, that It would further have the disadvantage of being a forced 
payment, and thus fall on many who, from absence or other causes, would 
feel the mconvemence most severely. But upon this it IS to be remarked, that 
81milar mconveDlence must be felt at any time that you should see proper to 
advertise payment of any of the loans on the register, when they are first in 
order of date thereon, which you are entitled to do by the terms of those 
loans, on givmg sixty days prevIous nOtice, unless you consider that the 
inconveDlcnce would be lessened with regard to the holders of securities undel' 
the loans of ISH! and following years, by the option to receive payment of the 
prinCipal by bills on the Court. , 

2~. As to the great alarm amongst the general body of the public creditors 
in regard to their future prospects, which you observe would naturally be 
created by adoptmg the suggestlou of the Accountant.General, we presume 
you mean the apprehension mdividuals must feel at the prospect of dlmmished 
incomes: but tillS occurs in every country, where money, from its redundance. 
cannot readily find toeans of employment; and it is not reasonable to expect 
that auy Government, 01' mdeed any private person largely 10 debt, should not 
take advantage of a tavourable state of affiuft., to payoff a part, or even the 
whole of the debt. It must also be presumed, that the fair discharge of part 
of our debt will produce mcreased confidence 10 the Company's credit. 

23. But a much more reasonable and valid objection consists in the state· 
ment, that the appropriation of the money in the way proposed would be 
the less advantageous to the Company, because it must be apphed exclusively 

·SK ~ 

TerntorJaI • 
FlDanclal Leu •• ' 

to Bengal, , 
29Junelij21 
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'l'ertl\Qri41 to the qiscbarge of pl.lblic 5&Curities.:whlOh in \heir ptin(llpaI amount .. at least,. 
"Ul:"B::.;.r:~ ~annot form. ~ buttben 01\ the HQIJI~ TIWlUl:Y, becausQ ot' the Joall of 1811. 
~JI1D'ill~l. which. m,usl; cOllie first jo. Ql'deJ!' of payment, 110 fait 11 claimable i.n bills. 

on UB, 

!B4. nil! being the case. and the dimimltion of the demands upon our Home 
TreasUl)' liIeiDg a matter of very great fiflancial llnportlllDce, inasmuch as the 
providing for those demands of remittance, or otherwise, WI 811 operation dlffi. 
cult I/.nd expensive, it may certamly be a.t; t;lmes /llOre advantllgeot1,5 Ihat paper. 
)illl>le to the option of demandmg payment ill England. should be purcbased 
by the ~ommissioners, qn the voluJ;ltary offer of the bolders, eve~ ahhougl~ I/. 
sII\all prel'!liuDI s,bould be demanded. tb\lG th3t JlIIpel' not $lIhJec~ t.Q th~t U\C~. 
vel\iel\t ,)ondltton should PI! r~de~mell at Vn. 

fl5. ,Upon. thelle cCilllsiderations, \VII aQthQl'i~ )IOU lIot ®ly to COlllilUl1! in force 
1QUr il}~nlct.j()n~ to t,4e Cqmmissioo.e.r;, ~ 1ItC~ ,tend~rs pf aU paper at a 
»re~i,ijOl Q{'\wQ- pel; cen.~" bu~ Iilvell t~ eJteut\ those InaUtuctions.in the case Q[ 
optlQijal palle~ tG f,hte,*, Qf If you IIhllJI tb~ok it advlU)tagtlQIII< on the grounds 
wlll"b. V'61 h~ve ,t<l!te4. tq fo1,l1' PIl{ "ent. 

Ha ..... , thus adverted to the $eYeral points conmineel in yoUl' lettc;r of 
tl'lt!' '13th August 18ll0. we now come to those conclUSions whIch the prQspect 
kfol'e us, iluegard to drafis on our Treasur¥ hele, renders Imper.ltive. 

£7. We h4ve giveo qiretiions In the COlllmW'cilll de,artmentj that the whole 
balance of the fLmds in Chin(l. reqUlf~ for th~ PlWChl\se Qf tea. extended as tt 
now is or may be hereafter, slwulcl be furmshed by drafts on India, or by the 
remittance &f bullion frotu India. so that ,no bills from Canton shall be dlawn 
em UIl, exoept the usual certificates granted to commanders and Qfficers of the 
Company's ships. on, account IIf sums paia by them mto the Tn'asury Ilt 
(:\lIIltPQ. ' 

is. W,e haH given dirlWtiona to the /Select Committee of SUflraeargoes lit 
Canton to abs1allt (rom draWing bills 011 us 8S milch lit possible, and to extend 
their drafts UPOll you tJo, the full amoullt of trunr wants, after allowing for the 
prQuea of the cargoes cOllsigneel tit them fl·OIIl thiS couulr,; wrliclt. 
strengthened by your communication to them to the same effect, we have no 
dQt,lQt will be puuctua1!l obsCll\red. 
~ We alw di.rect, that ~e requisite advances from your Treasul, to the 

lfWird of Tl'4de, for the purpose of our investmellt~ be made to the amount 
reqUired in repayment of the territorial cbarges paid in England. 

So. We direct. that, by: the earliest"opportunity practicable, you forward to 
uila l:el1)ittanoe of bullion by the Company's ships, to the amount of £800,000 
or .£ t.OOO,OOO stellmg, prefer,jng gold to lilval' &It fal' aa l"'6)4)11I able. 

81; The foregoing is the eOl}r~e wbi~rl tllust be pursued to meet the prcsent 
emergency. arismg from the draft~ already advlsQiI: and should the demand 
uvon Ul\ py ~iUs fOl' interest continue dllnng the rcmllinder of the present and 
aucceedin~ :year, tl? any conSiderable Illltegt beyond the usual amount, .)1ou will 
~rovide a remittance of bl.JlliQU proVw:tidn~\i tQ that. exces. of demand. 

5i. And, notWithstanding the observations in a pFl"CecJing part 01 t1Ut letter, 
if th" means. of employing the bala,nCQ of the smklng fund, pomted Ollt jn 
l>a.ra~allh '1(1, $all not be found, tQ be practicable, we direct that it be appro
~lTIated In the way suggest~d 111 ,)lour Accountant·General. tin. by advertiSlOg 
• certllin proportion of thfl. loan ~taJ1ding fir~t on the xeglster fQr paywent, 
allo\vul~ however the holders o( &eCuntle5 the QPtlOn tQ transfer the amount so 
advertised tq a loan, upon th plan 'which Will be mentlQlled in a ~bsequent 
1>8rt pf thiS le~tE;r. " ' 
~. We halle qellermined upon a. lIleasure, the effllct of which will, at the 

~V1e ,\iroQ that It eJfol'ds malerial &ld Ul tbe discharge of the bills drawn for 
interest (In the debt., add conli(~rably 10 the. means of hquidating the principai 
through the sinkin~ fund. , , , 

8". The un8pptopriat.d lurplus·eommerciat. profits of the Company in Great 
Blilam, appllCllble to the redemptlon of Indian temtonal debt or the bond debt 

of 
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of England, is calculated' 10 amount on the lst May 1821 to a sum eJOCeedmg 
two mdholl6 sterlwg. The teTntorial brancn of th. Company" aJrJirs is also 
estilT\llted to bet debtor, to the commercial branch, to the same period, in the 
lum of £'l,700,OOO. 

S$ We desire, therefore, that after' providin~ the remittances of bullion 
directed in a 'plecedlllg paragraph, you will, it the means are withnr your 
power, and lIS the same may become available, advance for the purposes of the 
IlIJking fund (to be employed tn the same manner as i. dlrected in the 3'ld 
paragr~ph) a lum mot exceedmg one million and a half sterhng. This, or 
whatever sum you may be able to arllfance, we shall deem it, first, a payment to 
that amount of the debt dae from the territorial to tbe commercIal blanoh ~ ami 
~ewndly. an appropriation of the surplus commercIal profit to that amount, 
which will be conSIdered m the sam" light as a further remittance, from our 
comlllcrc,ial surplus of profits applied tQ the reductIon of the lQdiap debt. 

56, In reference t() our orders of6t)) September 1818, respecting the deposit. 
we deSire to be furnished With an account, specifically statin .. the amount of 
the mterest winch has been paid by btll8 on us in each year, 1;'om 1814.15 to 
flit latest period inclUSIVe. together with that of any remittances imide by you 
to us, thlough the medmm of bills UpOIl HIS Majesty's Government, or by any 
other mode, In pursuance of those orders. 

87. You ,have observed, that none of the consequences winch ,,0\1 have 
Pl)lOtea Gut would have deterred .you from adoptmg the suggestion of the 
Accountant.General, .. If YOII ...... r .. JI""'pared to eRter QII a regular course of 
'f mea_ures, for reducing tbe Indian debt to such a scale as may be deemell 
.. adVisable. or If yOll thought YOll mIght advantageously IIttolllpt to lorce a 
.. transfer of the present debt into a loan bellring condltl(~P8 more favourable to 
.. the Company." 

as. It oppearl deal to us, that if th~ state Gf the money market shall fernam 
the same as when your !.etter was w~itten< and v()\'ernmeat seeufitiell comunue 
lit a premium. the tIme WQuld be f~'Vollrll.ble for maltIng 6IJ I)ttempt of this kmd, 
and the fullo\lllOg conslderatiQns have occurred til liS, • 

3l). By YOllr observation, .. thaI! the measure proposed by the Accountant • 
.. Genelal, of paymg off Jl4It of the J.oan-of 1811" would naturally Ilrellte a 
.. great alarm IImong tbe gqneral body of the flllbhc cr~ditors in regljrd to their 
•• future prospectq," we c{Jnclude IS mc,mt, that an apprehension wQuld be 
eXCIted IImongst the creditors, lest the penod of paying off further debts in 
rotation was approllchmg; and on this sUpposItion we woulc\ suggcst the 
expedieney er .dvertising a loan bearmg interest at six per cent, per annum. 
on the following conlhtlQlls., ' 

40. Thllt ~he loan shall be placed upon the General Register in the order of 
date Q( the subSCrIptions. but s111~11 be Ilb8Qlutely irredeemable for tell years. 

, 41. That the principal and interest shaH be payable in India only. 
4,~. Thllt transfers of II.ny of tbe present outstanding loans shall be leceived 

into the nt:w loan, 'at a small discount or bonus to the subscnbe/'!!, If that shall 
be fuund nece~\ary to ensure its success, leavi/lg the amount of snch bonus for 
youI' delel minlltton. 

1>3. That auy bills rOf interest on us, when ~he same shall be 16suable, bet 
l.;I!..en III ~b~CllptIQn to thit loan. If the pr02rietofS lIhall deSire It. 

44. That etlsn be reeeived into this loan Ilt par; but, to whatever amount 
the receipts of' cash may extend, the whole IS to be strictlyapplopnated to the 
further discharge of the regIstered debt, in the manner herellJ.VeCore directed. 

(.S. Thllt fi~en months notice sholl be given of the intention of Govern. 
ment to payoff the lOOD ; but that an, part thereof may be purchased by the 
operation of the slIlkmg fund durmg tbe penod, If the hoi de/'!! of secuntiel 
shall tender them fQI that pIUpOSC. 

46. If YOIl shall be under any apprt.hension that this loan is not likely to 
succeed, because of lhe restriction IS to paying the interest in Imlta only. we 
shall not ohJect to a deviation from thi~ m the following manner. 

47. That 

T e .. itorlAl 
FimmoJa) Letler 

10 Bengal, 
00 June ISSI. 
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47. That the holders of securities who may be desirous of receiving the 
interest ,by bills on us, shall sigmfy tbelr desire to that effect three months pi e. 
vious to the half-yearly periods when tbe interest becomes payable, when bills 
shall accordingly be granted to them, payable at two shillmgs the Sicca Rupee, • 
and at t,!elve m!>nths date from,50t~ June or 31st December ID ~ach year. 
The prevIous notice we have stated Will probably enable you to furmsh us with 
means to meet the demand for the bills so applied for. 

48. We conceive it probable that, by rendering a loan Irredeemable for a 
certain number of years, the creditors would be freed from all apprehension of 
their money being returned to them'within-.Jtshnrt, pp.riod. and when they rnight 
not have the means o( employing It to advantage: many might be therefore 
induced to transfer their present credits to a loan of this descriptIOn. 

49. It has been surmised, that prohably some of the holders of your Govern
ment securities under the loans which have the optional clause of receiving 
payment of the interest, and pfmcipal by bills on the Court, would be willing to 
exchange them,for annuities on lives payable ouly in India, such annuifJes to 
be made payable,excluslvel, to the Dominees, or for their use, or to be made 
transferable at the option of the nominor. Such a plan, it is supposed, may prove 
acceptable to some of the native as well as European creditors of the Company. 

50. The plan of granting annuities on lives by the Government of thiS 
country, is. 6y the transfer of a certain amount of three per cent. consolidated 
or reduced annuities by the proprietors to Government, for which an aonuity 
is granted upon one or two hv~' but Q!l the ag.aJ;:ommences nn1y at thirty-five, 
this limitation might d~feat, the intended purpose. 

51. In the other' offices established in this country for granting annuities on 
lives, an earlier age is adopted, but it is not necessary that we should enter into 
particulars. We enclose some of the plans under which annuities are granted 
here, and you will forthwith take the subject into your serious consideration; 
and if yon think it is likely to answer the beneficial purposes we have in view, 
you will adopt such a plan as may appear to be hest condUCive to the object we 
have in view, at as early a period as pOSSible, having reference to the probable 
duration oflife in this country and in India respectively. 

5!!. It is absoiutely indispensable that some measures, of the kind here 
alluded to, should be adopted, or our finances will be greatly deranged. 

6S. It is with extreme difficulty that commercial means of investment are 
found for the repayment of our home territorial disbursements, and the arrear 
due to commerce on that account is swollen to a very considerable amount, as 

.before stated. 1n thiS year we shall also encounter some difficulty in pro
viding for the interest bills already drawn. These must be paid 10 July and 
January ensuing. Before this despatch shall reach you, a third half-year will 
have elapsed, and seven hundred thousand pounds more of interest due in 
India. in June 18!!1 will probably become chargeable upon us in July 1822. 
But here let us hope this overwhelming torrent may be arrested by some 
financial measures, such as those we have suggested above. and if the loan 
and annuity plans we have pointed out shall not succeed, so far as to remove 
from your existing loans a sum, the interest on which will reach eIght hundre(l 
thousand pounds per annum, namely about eleven crores of rupees, some other 
measures must be devised; for we cannot contemplate, without the most 
alarming apprehension, the embarrassment to our funds here, which may be 
occasioned by the enormous amount of drafts for interest bills to which they 
~~~~~ . 

54.. Where absent parties, proprietors of Company's paper, which shall be 
on the register at the date of openmg the new loart, and the interest whereof 
is optionally payable in England, have not left powers, or have not given 
instructions to their agents to entitle them to transfer into the new loan, it is 
.to be distinctly uqderstood that Buch parties, by their .agents, sh~1l have 
IIUthOl;ty to transfer such paper only, but not money. mto the Bald loan, 
Within fifteen months from the date on which it shall be opened on the above
mentioned terms. 

TERRITORIAL 
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TERRITORIAL FINANCIAL LETTERftom BENGAL, 
Doled 1st May 1821. • 

1. Our list letter from this department was dated the 13th January last, and 
forwarded to your Honourable Court by the Honourable Company's chartered 
slrips Lady CarrIngton and Lady RalHes. 

2. We had then the honour of submitting to your Honourable Court our 
Accountant-General's report oli the actual accounts of this Presidency fot the 
past year 1819·20. We have DOW the honour of transmittlDg a report from the 
same officer on the finances of India for the past and current years; togethev 
with the various documents stated to accompany it. 

::1 The following statements will sufficiently explain the general results 
exhibited hy the actual accounts of the tbree Presidencies for the year, and the 
prospect afforded by the regular ",.tiwaLes of the present. 

STATEMENT qf REVENUES and CHARGES if Ind/afar llUJ Years 1819·!l(}· 
lind 1820·21. 

RECEIPTS. 1819·20. 1820·21. 
Actual Ellbmowd 

Bengal. 
M.dr .. 
Bomba,. 

................ I" 

.. , Rupee. 10,52,97,840 11,02,10,000 
4,97,22,834 4,81,60,0:;8 
1,88,4.9,479 2,39,51,700 

Sf'IIg.1 I-C,Vil.. '" 
Mlbtary 

Madr., ·-Civil •• 
Mlbtary 

Bombay: -CIVIl •••• " •• 
Mllllar), •• , 

TOTAL RBCEIPTS Rupees 17,88,70,159 18,28,21,?";8 

CHARGFS. 

Rupe •• 5,59,10,618 
••• 8,87,28,210 

5,56,90,000 
8,88,96,820 

•• Rupees 1,98,54,229 2,02,83,16+ 
.. . • • • 3,88,50,785 8,17,48,800 

• ••• Rupees 91.45,718 1,18,47,217 
1,80,91,840 1,82,50,200 

9,46,88,828 89.U",;"" 

5.87.05.008 5,20,81,9M 

2,71,77,558 2,95,97,~17 

TOTAL DISBURSBMENTS • Rupees 17,55,21,89~ 17,12,15,701 
Deficit.... ..... .......... ... 16,51,241 
Surpluo ..... ••• ..... ............ ... 1.11,06,057 

,Bengal Ternwroal 
Fmanclal Letter,'!. 

J MaT 1821: 



lU.PERS IN THE 

U;~~C1~eL!~~ GENERAL RFJtlL'l' qf tke ActfUll Accounts qf1819-"20, including all SO~ly:es qf 
1 Ma,iBil. Supply and Disbursement. 

Excesa of supplies ftom 1..olldoD to , Net deficit in Inwa • •••• Rupees IG,51,2U 
Inclta •• •••• • • • •• Rupees 89,6(1,6111 Excess of 8uppbes to the ClIIDIDer- , 

Exco .. of debt incurred in India. 2,89,28,828 CUll branch.. •• 1,56,69,828 

CtedJled under head of Commit-
moners ill. lbe Smkmg Fund.. • 67,26,084 , 

Other suppll8ll •••• Rs. !9,i9,46a 

Sale of Pohticsl Stores 
in Bengal...... .... 1.8~22 

~ .81,!U,787 

Rupees 3,77,68,815 

Balance in theIndian 1ieasuTies OD 

tbe 80th April 1819 .,........ 7,85,96,182 

Rupees 11,18,59,414.7 

Amount .lIOmg from <llfferenee. 
between the supplies debited ancI 
JlI'e~ted 8t the several Presiden-
des ...... 

Balance- in the Indian 
Treasunea<ln the80th 
April 1820 ... Rg. 8,87,19,0S'l 

Amount called Floating 
Balance at Madras, 
thougll Dot brought 

forward m the ese.-
IlJate • •• 20,97,76'1 

- 9,08,16,850 

Rupees 11,13,59,447 

ESTIIlUTED Accol1N'r1l iif 1820-21. 

Net Burplus ofInllia •••••• Rupees 1,11,06,057 Excesa of auppbea to be made to 
Eltceu..oi' supplies from London to • >the Commercial branch •• Rupee. 2,05,38,800-

India ....... .............. 1,14,09,400, Exceaa of debt to be pud oft' in 

Balance in the Inim Treasuries 011 

the 80th April 1820 ••••••• : •• 8,87,19,082 

Rupee. 11,12,94.,589 

Jnd!a •• ......... ...... ... 68,74,936 

.El!ceaa disbursed under the head 
of Comml8lUODerll for the Sinkl'n~ 
'Fund .................. .. 

AmoUDt ansing from dilference be
tweell the 8upphea deblted and 
credtted at the oeveral Prel!1den" 

~,O2,800 

'cia m India .... .... ..... 15,86,200 

2,81,62,786 
Balance in the IndUUl Treasuries 

on the SOm ApnJ.l821 ...... 8,90,8J.80S 

Rupees 11,12,34.,589 

~. No explanatory observations can be requisite for the ready comprehension 
of the results exhibited by those statements, and the explanations afforded by 
the Accountant-General will fully apprize your Honourable Court of the detaJll'II 
particul8l$ whence those general resulfs are drawn. We propose hereafter to 
enter on a mlpute examination of the se"~raJ items composmg the charges of 
the Gqveroment; but such an examination, to be practically useful, must, it 
is obvious, be the work of much time and deliberate attentIOn. We now 
propose only to submit a few general remarks on the subject of flur receipts 
and disbursements, the main object of this despatch bemg to announce to your 
Honourable Court the measures whIch, under the information conveyed 10 our 

Accountant-
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.o\I'COlllll1l0t General'. pre~ent report, we have adopted for 
Ilome Treasury. 

the relief of the nengal Terrilorlal' 
Financud Letter, 

5. The great and progressive increase which the above statements exhibit in 
the revenues of Indw, contrasted (as they are iu the Accountant-Gener.u'. 
report) with those of 1814·15, must be highly gratifylDg to your Honourable 
Court; and though the extent of the charges incurred in the past year ~a9 
been such as to leave a deficit is the general account, it is not 'thence to be 
/IIlerred tlt,t the ultimate advantage is unfCrtaill. 

6. Extended dominion necessarily, jndeed, involves aD .iDcrease .in the 
charges of civil Government; and thougb the increased security of your IJldU&l) 
possessIOns might, at first Sight, lead to the expectation of a reductton of our 
1001Itary expenditure, we must recognize the probability of tbe ft!ltl!l'l'e charge 
t'xceedmg the standard 1)f' the above.mehtioned year (1814.15), because we 
feel persuaded that the establibhments then maintained -were inexpediently 
IIIDlted. 

7. The operations. too, of the period reviewed by our Accountant-General 
have, to a certain extent, IDvolved the necessity of' lI\eaning m::slI debt. the 
intel'cst of wInch, about twenty-five lacs and a half of rupees, must be set off 
agmnst uur future.......,......,s. 

8. A singie glance, however, at tIle charges of the past year, Will evince I 
that a large partJOn IS inCidental or temporary only: and after all the above 
tlt>ductlons, you Will, we are confident, perceive, ilJo an additional income of 
ahout three crore and a half of rupees per annum, an abundant assurance of 
tuture financial prosperity. We are perfectly aware, that it is by the DeL 
Icvenue remaining at our dlsJlosal, and not by the 'mount oftbe gross receipts, 
that the financial result of our administration Will be appreciated; and by this 
test we al e wi1ling it should be tried. It will naturally. however • .occur to your 
Honourable Court, that those increased charges, for which an indispensable J 
necessity was admitted to eXist, pleviously to the arrangemehts that have adde(' ~ 
thus 'largely to the revenue of the country, . cannot, in atrietness, be set off 
against the value of the advantages thence resulting. When, therefore, your 
HOIlIJiUllB'ble Court observe the extent to which our increased IDcome ill c0110-
terb.lfanced 1ft the ,.past and present year, by the enhancement of mihtar, 
('harge: we beg you At the same time to cGnsider, that in as far a8 the enhance
Illent of charge 18 permanent (and a comparison of the fixed establishments of 
lI,p period~ wul 5".'" ... u"J. to t,,, ""rnn'~"n' Gud """puIA'I) the IUdjO' J>AI't IIUIst 
have been equally incurred, thougb you had gained nothUlg ill point of territory 
or income. 

9. With respect to the future revenue of Inwa, we see Utile ground for 
IIpprchendlDg that it Will fall short of the amount estimated for the present 
fear. 

10. The epium receipts. indeed, which llIe swelled by the ("OllCurrence <L a 
8ingularly favourable sale, with the realtzation of a more thllA ordUIIl1'Y amount 
.r balances, Blust necessallly sulfer a conSiderable abatememl:. But lD aD the 
other braochea of revenue we should antlcipate rather a gradual improvelllent 
than anv defalcatlon. and the sources noted in the margm t may be expected 
to yieh!, hereafter, sn amount in excess of the 8um brought tit credit in the 
past year, t'!}uivalent to a considerahle portioD oCthe calculated decrease in >our 
receljlts fl om opium. Of the other PreSidencies we cao speak with le\!!IIlIlIIiuratJCe 

of 

~. 

1813-lt. 181'·15. 1811-10. l8'J041. 

« IlId:an MIlitary Charge... Rupees 6,06,23,204 8,ol9,22,0+7 9,00,10,831 8,38,95_ 

t F ",mated nt't revenue from the Nerbudda TemlOnea cd Saugor ., _ ••••• Rupees 26,00,6011 
Uther Cech:d Terntones .............. " ..... .. ............ _....... 6,00,000 
1 "but... ........... .................. .. ........... .......... .., IS,OO,OOCI 

D,~luct' ... ablt.mnent. ..... ..... .. ..... • ................. .. 
4.5,00.000 
80,00,000 

Rupoes 16,00,000 

1 May 1821. 
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of accuracy; but we may observef in tillS place, that flOm the controu! wlllch 
the c;1uvernment of Bombay are now, we trust, enabled to exercise over the 
transIt of Malwa opium, considerable pecuniary advantages may be anttcI> 
pated. both in direct pI'olit. m the retail of tha dlUg, and in the influence 
which the check to illIcit exportation on that side of IndIa wIll have on the 
Ca!cutt~ sales. 

11. We shall now coniine ourselves to the above general remal ks in regard to 
our future prospects, because we are anxious to brmg to YOUl' notIce, \\ithout 
delay, an important arrangexnent c6nnected with the Indian deht; whIch the 
present flourishing state of our finances has enabled us to undertake wIth every 
assurance of complete success. 

Hl. Our ,attentIon has, you are aware, been for some time past dIrected to 
the ,obJect' of relieving the Home Treasury trom the demand to whl('h it is 
exposed on account of the interest of the IndIan debt: and we ha\'e ouly 
delayed our final dete~mination on the matter, unlil the receipt of the Bombay 
accounts for the past, and the eshmates for the present year, should enable our 
Accountant-General to submIt to us a complete view of the financial sittlation 
of IndIa. 

18. These statements havmg been received, anu the r.,.!ult being. as above
noticed, hlgbly favourabll'i both as to our present financial condItion and ollr 
future prospects, we hav!, resolved, under the recommendation of OUI Ac.. 
counlant·General, to adopt immed!ate xneasures for effectmg a transfer of tbe 
whole of the bonds of 1811 into a loan, or which both prmclpal and interest 
shall be payable solely in India, and of thus placing about one half of the 
registered debt of IndIa ollt of the condition' fiO prove burthensome on the 
home Treasury. With thiS view, we have advertIsed for payment the first 
ten thousand numbers of the above-mentioned bonds, affordmg to the holders 
the option of transferring their bonds at par into a loan, which we have at the 
Bame time opened, on tbe terml! speCIfied in the notificattoll herewitb trans. 
mitted. We propose progressively to advel'tlse, in a similar manner. the 
remaining bonds or lSIl. -

14. It appears to be almost unnecessary to trouble your Honourable ~ourt 
with any .explanation of the condItions of the loan, beyolld what is contained 
in the advertisement itsel~ and in the report of our Accountant-General, of 
which likewise we have the'Jtonour to forward a copy. 

1:11;-wEl reffia conIrdeiitassurance;11iat your Hoil0Ur30ltfCoun wm approve 
the limited accommodation which we have judged it proper to allow to the 
creditors resident in Europe; in granting them a remIttance for the interest of 
their bonds on the former terms, up to the 81st December next. This mdul
genee is more espeCIally requisite in the case of those whose property is lodged 
with the Government agents, since the terms of their agency excluding all 
dealings in 'Private bIlls. They could not otherwise have effected; under their 
present powers, any l'emittance whatsoever to theIr constituents, holders of such 
bonds, subsequently to the 80th June next, and several of those persons might 
thus for a term have been exposed to serious distress. It will rest with your 
Honourable Court to determme,' whether any further accommodation can be 
afforded to the creditors in England, consistently with the convemence of the 
home Treasury. We doubt not YOUf Honourable COUl't wlil be forward to 
afford every reason~b[e reltef to those who may suffer under the operabon of 
the measure now adopted by us. 

16, Your Honourable Court will observe, that we have opened the Treasurtes 
of this Presidency for the receipt of' cash Bubscriptlons; providing, however, 
that the loan acknowledgments shall, in such cases, be ISSUed at a premium of 
three per cent. ThiS precautton against the pOSSible comblDation of thO bOl/d
holders or their agents, we have Judged It expedient to adopt, though we 
4:onsider the risk of any opposit.ion to a transfer, which in the present state of 
the money-market Will generally be felt as al1 mdulgence, to be very remote. 
By ;restricting the receipt of cash to the Bengal Treasuries, we can readIly 
prevent any iDconvenient accumuratton, and any excess, indeed, may be 
employed in discharging a corresponding portIon of the old loatl, willIe, at the 

same 
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• ame time. our reqUIring 8 premium on cash subscriptions marks disti. the' Bengal Territorial 

lid vantage gIVen to the pubhc creditor, in aH'ordmg him the option of a F,,;a;~;1 ~::~', 
transfer at par. '. 

17. Although, too, we Ilave endeavoured, as far as practicable, to extend 
'our supplies to the commercial brancb and to Cbina, yet wltb reference to the 
lal ge amount of the interest bills we have been cePmpelled to draw, we deem it 
,our duty to be prepared for any instructions you may possibly see occasion to 
transmit to us, m regard to the disposal of the balance thus accumulated in 
our treasuries. 

• 18. With respect, to the bond., of which the prinCipal as well as illteres.t is 
remittable at the disposal of the holder, we cannot, of course, adopt any final 
arrangement for the dl~charge of them, Without the sanction of your Honour. 
able Court. You will best be able to determine how fdr clrcumstanceg admit 
of your maJ..ing preparation for the demand. which the attempt to transfer Of 
discharge those bonda wOJlld throw on the f10me Treasury, as well as to judge 
of the probable extent of the demand, in as far as it must be IDflueoced by the 
commercial relations of India and England, and of the ImJlartance to be 
attached to the Obf.'ect of relieving your home Treasury frq.fi,.he demand OD 

account of interes~~ its more hmited extent. We shall anxldusly aWllit your 
orders on the subje'l! , .... , ~ , 

n~RRITORIAL FINANCIAL LETTER to BENGAL. 
Dated the 71h NDtlfmli>er IS!!I 

Par. i, We received. by the slup Mangles, on tile ~8th September, your. 
letter m this department of the 1st May last, and take thiS t!<Irly opportuDlty of 
commuDlcating our sentiments on its contents. 

s. Altliough it is not our present.intention f~ enter in~' detailed observa. 
tions upon the statement of the revenues and charges of India for the years 
ts19·!l!O anc.! 18!l!O-il, annexed to the third paragraph of your leUer, wt' cannot 
refrlill! fi om expressmg our concern, that the result-of the financial operations 
of the former year bas pro"ed less favotfrable than we had reason to expect 

, from the estimates for that year.· We derive, however. much satisfaction, 
froln observmg that the prospect exhibited by the estimate of the year 18~o.!!1 
i. highly flattering; and lUI the year of account was closed atJhe date of your 
letier, We trust there is no reason to lpprehend disappomtment in tbe expecta.· 
tlons held out of the result. .You have expressed an opmion, m the tenth 
pal'agraph of your letter, that with one exception, the various branches of 
revenue will rather improve tluin fall short; and~, from the examination of 
the several itelm of the chargeR of the Government, which you advise us was 
In your contemplation, some dlmmution of those ehalges may. we hope, be 
etlect~d, we trus~ we are not too sanguine iQ lookmg forward to an improve
ment.1D the general state of our Indian finances., 

.... We shall now a((\'ert to the subject commuDlcated ill the eleventh and 
following palBglaphs of your letter. • . 

, 5. It has afforded us the highest gratification to observe that you have 110 

promptly alld eH'l!ctually dueeteli your attention to the rehef of our Home 
'I're:lsury, from the extreme pressure to which it was exposed by the bIlla 
11rawn on us for the interest of the Indian debt, thus anticlpabng the view of 
the 8ubject tal,en in our despatch of the !!9th June last. The measftres you 
lIa\"e adopted for efftlctlDg a transfer of the- whole of the bonds of 1811, into a 
loan, of wJlIeh both prmclpal and interest shall be payable solely in India, are 
satisfactory proofs of the zeal, vlgiJance~ and aUentlon to Ibe Company's IDte
lests of our Governor.General in CounCJIJ and have our entire and unqualified 
Ilpprobation. YOII "Ill have aeen by our despatch above-mentioned. wttb what 

anxiety 
• EalnllJlteci defiCIt .. ,"..................... • •• '. • •• ••• ..~ • • • Rupeee 5;58,153 

AClu"I ... do. ...... , • , •••• • ........... ~................ •• 16.&1,l!"~ 

• S 1\1-

TerritOrial 
FlRlUIClsl Letter 

10 Bengal, 
7 Nov,1821. 
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'ferrll,mal ,anxiety and earnestness we contemplated some measure of this kind, Itnd we 
rlOanc.al Letter have observl'd with great .pleasure, the coincidence of opimon and aelioll 

to Bengal. • 
7 No., lIl41. evinced by your recent commUDIcattons. 

6. We approve your resolution to allow the creditors I)f the loan of 1811, 
rElsident in Europe, a remittance for the intel'est of their bonds on the former 
tel ms up to the 81st December next, for the reasons you have stated;. and we 
have fesolved to extend the period duling which such creditors mlly transfer 
their bonds to the new loan to the 30th June next, instead of the :lIst March, 
the date you had fixed for closing the loan. 

7, We have further resolved to grant to those cre«JttOl'$, boniifide resident in 
Europe, who shall have transferred. or who shall transfer, by means of their 
agents duly authorized, on or before the said 80th June, their bonds of the 
loan of 1811 to the new loan, the option of receiving interest for another half 
year (namely, from the :n~t December 1821 to 80th June 182~) In cash at 
your PreSIdency, or ID bills of exchange upon us at two slllIlings and sixpence 
the S1cca Rupee. 

'8. We direct that every hill so granted by YOll for interest from the 31st 
December to the 80th June, be drawn speCifically to the order of the absent 
proprietor of the obhgatlOD, and not to the order of any agent or agents what:
soever. 

9. After the said 80th June, the new loan being closed, we direct that the 
eondltions of It be IDvlOlably mainl!llAed; and that, as far as regards that loan, 
110 bIlls for interest becomlDg due after that pel'lod be granted to allY person 
wbat,oever. 

10. We direct. moreover, positively, that those absent creditors who shall 
have requlled, or who shall require. through theIr agents duly authorized. the 
payment of the prlDclpa[ of their obbgatlOns of 1811 10 cash, shall not be 
entitled to the extended optIOn hereby conceded to the subscrlhmg absentees, 
hut tbat the accruing intelest due to them flOm the 8Ist December 181i!1 to 
the 30th Jone 18~, or to any penod prior thereto, when they O1ay demand 
payment of their principal, shall be paid in cash, and in cash only, at your 
Treasury, together WIth the said principal. 

U. No distinct proviSIOn appears to have been made in your advertisement 
of the hit .l\fay, ror tile -payment of interest to those absent creditors who 
might demand payment in cash of the prlDClpa[ of their bonds at any perIod 
subsequent to the 80th June 18~1. This-amission will, however. be now of no 
importance. as the resolutions above commuDlcated to YOll embrace that, and 
every other case which may arise previously to the said 80th June 182~, or at 
that period: and we have only to add our dIrection, that if there shall be any 
absent creditors orthe loan of 1811, who shall neglect to avail themselves of 
this extended indulgence, and shall omit to signIfy their intentions at your 
PreSIdency definitively. with respect to the bonds of 1811 helll by them, on 
or before the 30th June ne:!Lt, the amollnt of their bomls may remalD in cash 
in your Treasury, to be paid them on demand j but no interest will. in any 
ease, be allowed thereon after that period. 

l~. We shall issue public notice in this country to the effect of the foregoing 
resolutions. ; 

18 Should any of the creditors who have subqcribed to the new loan of the 
1st May last, or·who may nereafter subSCribe to that loan, be desirous of employ. 
ing the agency of the Accountant-General or Sub·Treasurer at the several 
Presldeocles, in procuJ'lDg the remittance of the annual Interest on their obhga. 
tlons to tl1l8 country, by means of bills on us, to be purchased in the market at 
the current prices of the day, when such remittances are reqUired. we shall not 
object to your adopting such measures as may afford thIS accommodation, taklDg 
care, at the same tIme, that no responsIbilIty attaches to the Company for the 
acts done by the Accountant-General or Sub-Treasurer, in virtue of the authority 
,.hlch lDay be thus l'oluntanly given to them. 

14. 'Ve are pleased to observe, that our repeated orders against receiving 
the rupees of Lucknow. Benares, and Furruckabad. at par with the Calcutta 

Sicca 
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SicCD Rupee, have been attended to, in advertising the terms-of the new loan, 
by which those rupees are receivable at 10# per 100 Calcutta Stcca Rupees: 
and If they shaJl bave been subSCribed at that rate, a convincing proof wtll be 
tllerebyafforded, of the cOFrectne~s of the opiDtons we have heretofore commu
nicated to you on this point. 

l~. In the fifty.third paragraph of our despatch of !!9th June last, we have
adverted to the bills commg due in July 1822, as falling within the view theA 
taken of our financial difficulties bere, founded on which our directions were 
given for a supply of bullion to the extent of £800,000 or a million sterlmg. 
If, however, in consl'quence of the orders contamed in the secret Commercial 
Letters of 7th May, !al2d June, and 16th August 18U, in pursuance of the inti
mation conveyed m the twelfth paragraph of our above-mentLOned letter of the 
29th June, you shall have been aWe to add to the regular commercial a!lvances 
for the service of 1821-22, to the extent dll ected by our letter in the Commer
CIal Department of 16th August 1821, m this case the bulhon we have ordered 
(for which, from the terms of the seventeenth paragraph of your letter, we tl'ust 
we may consider that you Will have made a due and jUdiCIOUS reserve) may bit 
proportIOnably reduced in. amount. 

16. Upon the subject referred to us in the last paragraph of your letter of 
the lst May last, and of that from the Aceountant-General of the ~tll Apllt. 
precedlDg, our sentiments wtll be hereafter commuOlcated to you. 

EXTRACT TERRITORIAL FINANCIAL LETTER from BENGAL, 
Dated the 25th May 1821-

1. We have had the honour of transmitting to your Honourable Court, by the 
several conveyances noted m the margm,· the record of OIU proceedmgs 10 this, 
branch of tile Territol'ial department, up to the expiratIOn oCthe past year (1820). 

~. The various despatches which we have from time to time addre,sed to, 
your Honourable Court irom this blanch of the Terrttorial depaltment. Will 
have sufficiently apprized you of the general course of our finanCial proceedings, 
and of all the most important results. It remains only here to notice a few 
mlltters of detail, m order to complete the narrative of our transactions up to 
the expiration of the past year. 

s. Dy QUI' de~patch of the 25th August last, your Honourable Court was 
informed that we had called upon the Board of Trade to report whethl'r, under 
the &lusting expediency of remitting as largely as pOSSible 18 aid of the home 
Treasury, any advantageous mode suggested itself of extendmg the Indian 
investments. Our final resolutions in thiS matter were, of course, passed 10 the 
Commercial departmenr, and it Will therefore be suffiCient, m thiS place, 
generally to reter to the proceedings noted m the margin, willch contailL OUI; 

further correspondence With the Accountant-General on the subJect. t. 
4. We shall only further observe, that the means of obviating the embarras.-

ment al ising ft om the circumstance, that the rate of the interest bdls is 80 much 
above the terms nOllfied by the present value of bulhon 10 England; contmult 
to engage our anxious attention. We propose to. take an early opportumty of 
addreSSing you separately on the subject. The annexed proceedmgst contain 
our resolutIOn to prOVide an Indian mvestment in the present year, to the full 
extent of your Honourable Court's instrucltons; Sicca Rupees 1,70,10,215, 
being aSSigned for that purpose, exclusive of pepper from Bencoolen, the clOna
mOll supplied fI om the resoLircea of Ceylon, and the goods sent for sale to the 
Cape of Good Hope. • 

5. We 
• from 5th NO'femhpr to Sist December 1819, p .... Thomas Grenville. 7th January 10 29th 

S.'Plember ISl!tl, per Lady Carnngton; 6th October to 29th December 1820, per Temandra. 
t Consohation .. 6th. October 1820, No.5. Con.nltation .. 15th D«'embcr 1820, Nos. 1 and 2. 
t COlls.ltabons, 8th l>eeember 1820, Nos. 1 and 2. 

TerritorIal • 
FinanCial Lf'tter 

to Bengal. 
7 Noy.IS?!. 

Bengal remto ... 1 
F manela) Letter, 
25 May 1821. 



JleJIgal TerritorIal 
JilB8oclOl Leiter, 

25MayJ82J. 

PAPERS IN THE 

,5, We luwe also, you are aware, invited the Select Committee at Canton to 
nise a~ large a portion as possible of their reqwred 8upphes by bills OR this 
Government. Whether any further extension can be profitably givea to the 
.I:ommercial dealings of the Company on. tbat ponditioo, your Honourable Court 
will be better able to judge than we are. 

6, b the elevehth paragraph of our letter of the t9th of October 1819, we 
Ilpprized your Honourable Court of our resolution to discontinue the coinage of 
the Benares rupee, and to declare the Furruckabad rupee the legal currency of 
tbat province; at the same time proposing to alter the standard of the latter, so 
liS to assimilate Its quality With that of the Calcutta rupee. 

7. On the annexed date,'" your Honourable Court Will find recorded the draft 
of the Regulll.tion which the Mint Committee framed, under our instructions. 
for giving effect to the above resolutions. That draft accurately meeting our 
in&enttons, we have passed a correspon dIDg Regulation as No. xi. 1819. 

,8. On the proceedings of the annexed date,t your Honourable Court will find 
recorded our correspondence with the Board of Commissioners in tbe Ceded and 
Conquered Provinces and the Mint Committee at the Presidency, respecting 
tbe inconvenience that was found to result from the permission given to private 
individuals, of bringing copper for coinage at the Furruckabad Mint under the 
rules of Regulation xlv. 1808. 

9. The Board, you will perceive, proposed that a certain duty should be 
imposed on all copper brought for coinage. The Mmt Committee, on the other 
hanet remarking on the great alterations in the price of thiS article, and the fact 
that, in every Government, it has been found expedient to issue copper coin at 
an arbitrar:r value, much higher than that of the price of the metal, proposed to 
discontinue the practice wbich appeared to be peculiar to the Mmt at Furruck
abad, of receiving copper for comage on account of individuals, fully concur
ring with the Committee in oplDion, we immediately resolved, as proposed by 
them, to rescind 80 much of the provision5 of the law above-mentlolled as 
allowed the privilege. Regull\tion vi. 18!l(), was accordingly enacted for that 
purpose. 

57. In the tbirty.seventh and three following paragraphs of our despatch 
from this department, dated the 29th October 1819, we lOformed your Honour. 
able Court of the circumstances .. bieD 'bad indnced us to issue Treasury 
notes bearing five per cent. interest in exchange for Mint eerlificates. 

88. It appearing, from the report of the Accountant-General recorded in 
our proceedmgs of the annexed date,:J: that cash payments might be rene'll'ed 
Without risk of inconvenience, we resolved 10 discontinue the further issue of 
notea. We at the same time deemed it expedient, in conformity with the 
advice of the Account8l1t-General, to make Mint certificates payable twenty 
days after date; and we further reserved to ourselves the option of declining 
to receive into the Mint, for coinage, in the course of anyone month, pl'ivate 
bullion to &II extent exceedmg thirty lacs in Sicca weight. 

89. We'trust, however. that we shall, before long, have the Calcutta Miut 
established 00 such a footing, as to render any such restrictions unnecessary. 

U. In the proceedings of the annexed date,§ your Honourable Court Will 
find recorded our correspondence with the Government at Bombay, relati\e 
to the measures adopted by them for raising money by btlls on Bengal. 

45. InRuenced by the advice of their Accountant-General, the Bombay 
Government, you will perceive, determined to open their Treasury for the 
receipt of Clash for bills on Bengal, at an exchange considerably below the 
market rate, under the nOllon that to demand a higher premium, would be 10 

" Coowtabons, 17th December 1819, N .... 10 10 II!. 
t CODIultatlCms, 18th August 18~ Nos. I 10 6-
t Coolultatroos, 25th February 1820, No .. U and 15. 
§ ConaultatlOruJ, 19th NOYember 1819, Nos. 5 to 11. 

imP(l"'; 
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Impose an injurious tax on the commerce of the port. 'fhe consequence was 
that, by the thtrd day after the Treasury was opened, bills were taken out to an 
amount much beyond the leal wants of the Government, chiefly, it would 
appear, by a hmlted number of individuals; and a heavy demand agamst our 
general Treasury was created, which might have proved seriously embarrassing. 
We deemed it, consequently, necessary to state strongly our OPlOlOn of the 
unsoundness of the speculation, on which the bills were offered to the public so 
much below the rate of the lIIalket, and of the futlhty of any attempt by 
Government to afford to the general commelce of the country. by an arbitrary 
limitation of Its terms, any advantage, beyond that which must necessarily 
result from the mere amount of the bills drawn. 

46. Being at the same time led to lOfer, that the financ131 officers at Bombay 
were unable, with any precISion, to determine the rate which ought to bit 
offel ed to the public, we ueemed It advisable to recommend that, on all future 
occasIOns of the same kIDd, the Government bills should be sold by public 
sale, or that tenders for the purchase of them should be mvited, so as to afford 
to all reqUiring to remit the fairest competitIOn. We further requested the 
Government of Bombay to restflct, as far as posslhle, the amount to be drawn 
10 anyone month to the sum of eight lacs The above course has since been 
followed; but under the improved condition of the finances of' Bombay, the 
amount of their drafts on Bengalis likely to be muC"h more hmited 10 tutme, 
than It has been in p.lst years. 

Bengal Territorial 
Financial Letter, 

2SMay1821. 

EXTRACT TERRITORIAL FINANCIAL LETTI:R from BENGAL, n.ngRIT.rr1torJal 
• FlIlanclal Letter, 

Dated tllli 30th June 18f21. SO.June 1!!21 

Par. 16. We have great satisfaction in announcmg the complete success of 
the measure wluch, 10 our despatch of IhP. lot l\lay last. \Ie apprized your 
Honourable Court we had adopted, for effectlllg the tJ ansfel of the bomb of 
1811 IOta a loan, of which both pflnclpal and IIIterest IS to be payable solely 
in thiS country. 

17. Your Houourable Court is aware, that, in the fir"t instance, we adver
tised fbI' payment the filst ten thousand numbers on the leglsler. The readi
ness With wht< h the mercantile commuDlty ~ollght to avail them,elves of the 
option of tJansfefllng the bonds 1I1to the new loan, soon satisfied us that no 
difficulty would be expeflenced 10 gl~mg full effed to tile measure contem. 
plated: we accordma;ly, on the 1st IIIstant, caused a fresh notlfilation to be 
Issued, advertlsmg fbi pa) mcnt the notes compflzed Within the numbers from 
ten thousand and one to fifteen thousand; bnt leavmg. In regard t6 all the 
notes, whether ad\'el tlsed or not, the same option of transfer as we had offered 
in the first instance 

18. At the close of yesterday, the amount of notes tran~ferred and tendered 
at tillS 1'IcsIllency amollnted to Rupees 8,15,10,469, i'lldkmg With the cash 
Sllbsctlphon ~RII)lee8 2'.!,Ra,13J) the aggregate of subscflptlOns Sicca Ru
pees 8,37.93,600. We bave reason also to plesume, that the lIansfers made at 
~he othel PtesltlenclCs have been in proportIOn: we have, consellllcnlly, deemed 
It proper finally to close the loan opened on the 1st of May, proposmg abso
lutely to discharge all tbe outstandmg bonds of the above date. We ha\e not 
yet advertised for payment any numbers beyond fifteen thousand, It appeating 
e:l.peUllll1t to postpone our dt'termmatlon on that poml, until such returns may 
btl rcrcl\ed from the other PreSidenCies as shall dlstmcIly shew the precise 
amollnt transf~rJ cd at each. 

19. In the mld"t of these arrangements, we still, of course, bear fully 111 
IDmd the pOSSIble el.pedlency of furDlshing a direct supply to the home Trea
sury. But we are happy to observe, tbat the Select Committee of Canton 
have. in cOIl'equence ot the IUtlmatioQ we com eyed 10 them, resolved to sup
ply their Treasury by drawing bills on thiS Government; and your Honourable 
Court WII/ thus be reheved trom a large portion of the demand which would 

• S N otherwilO 



Bengal Territ4rW 
Financial Letter, 
8QJune 1821, 

~SO . rAPERS IN THE 

othj!rwise have arisen from that quarter. We shall. of course, invite the Select 
Committee to pursue the same system in the ensuing season: and the amount 
of our cash balances, combined with the high state of public credit, enables us 
to rely with confidence on our aQliity to meet any caUs which your Honourable 
Qourt may judge fit to make. 

lilO We now see reason, in some degree. -to regret that we opened the 
Treasury at all foc cash payments. But the amount obtained is not very con. 
siderable: and having been received at a premIUm of three per cent., will be 

\ apphed without loss to the liquidation of the old debt. 

lil1. The measure above descnbed, by taking from the proprietors of the 
transferred bonds the option of a remUtance for the mterest, will doubt
less interfere inconveniently with the arrangements of those who reside in 
Europe. 

lil2. Persuaded, however, of the serious inconvenience and embarrassment to 
the Honourahle Company. of leaving to the public creditors an option of claim
ing their interest in the focm of bills on England, and of thus exposing the Home 
TreaslIIY to a demand uncel tain lD its amount. and agaIDst which It is illlpossiJ 

ble adequately to provide. we could not allow the above consideration to turn 
us from the course we have pursued. It belongs exclusively to your Honour. 
able Court to determille. what facilities can, with propJiety, be afforded to the 
bome proprietors. antI it would be superfluous for us to urge their claims to 
yOUi indulgent eOllSlderation. 

lilS. Some modification of the rules under' which the Government Agents 
act wt1l apparently be necessary. to enable them to effect the remittance of the 
interest wInch IS payable solely ID Indl8. At pre~ent nothing occurs to us. but 
to grant them permission to purchase pl'lvate bdls, under the authority and at 
the fisk of their constituents; unless It shall consist with your Honourable 
Court's other arrangements, to allow to those persons a remittance tbrough 
your Treasury. an anolo term" as may be agreed upon. 

Benga! Territorial 
FIPanClaI Letter. 

7 Dec. 1821. 

TERRI'I:ORIAL FINANCIAL LETTER from BENGAL, 
Daled the 7111 DecemLer 1821. 

1. The Accountant-General having now submitted his report 00 the receipts 
and disbursements of this Presidency in the past offiCial yeu (1820-21), we 
lose no time in forwarding tbat document,. together with the several statements 
which accompanied it. 

!l. YdU Will have satisfaction in observing, that the result of those statements 
it' very favourable, the surplllB revenue of thiS- Presidency having amounted to 
Sicc:a Rupees !i!.'l7.58,807. or more than twenty lacs beyond the estimate.-

S. In the ahsence or the Bombay accounts, we cannot state absolutely the 
ultimate result of the accounts of the three Presidencies; but we have suffiCient 
grounds to conclude that it Will prove highly satisfactory • 

.. Af- Madras. as at this Presidency. although the charges considerably 
exceeded their estimated amount, yet the productiveness of the revenue more 
than compensated for the excess' the defiCit was consequently reduced to 
Sicea Rupees .'JO,65,OQO. 

5. Supposing. therefore, the deficit at Bombay to equal its estimated 
amount (Slcca Rupees 56,45.000), the Indian surplus revenue will still amount 

to 

• RImODue •••• 
Charges :-Civil ... '" 

Mlhtary .. .. 

• •• SICca Rupees 11.68,15,885 
• • • • • .., •• S'Cca Rupees 5.42,111,84'1 

•• • • •• • • • •• • .. 8,98,85.181 
9,40,57,028 

Surplus R""""ue • • •• S",a Rupees 11,27,08,807 
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to Sice. Rupees t ,4.0,47,000,· a result which cannot but be very sat,isfactory to 
your Honourable Court. 

6. Both the revenue and the charges of this Presidency, as above exhibited, 
include, you will perceive, certain Items that ought to have been brought to 
acCODnt IP precedlDg years. Among the former are entered about thlrty.one 
lacs and a half of rupees, on account of net collections in, the territorIes on 
the Nerbudda, between January 1818 and April 1820; and among the latter, 
about mneteen lacs of mIlitary dIsbursement made durmg the s~me petlod. 

7. We propose to call for a particuJq.r explanation of the other causes of the 
excess of mlhtary charge above the estimate, and we shall not at present enter 
on any detailed examlDation of the several items of revenue and chal'ge, 'as 
exhIbited 10 the statements now forwarded. In like manner, with respect to 
the several articles of disbursement and supply noted in the margtn, t we 
beg leave to refer your Honourable Court to our Accountant.General's 
report. 

8 It may be suffiCIent to observe, that aner meeting the drafts of the SeleCt 
Committee at Canton, and furnishmg to the CommercIal branch the utm~ 
amount which It appeared practicable advantageously to appropriate to the 
purchase of investment, we still possess a large available balance of cash; and 
to state, that as we antiCipated the probability of your reqUiring a remittance 
In aid of the home Treasury, so we are now fully prepared to give effect to the 
reqUisition contamed in your despatch of the 29th June last, and even to push 
the supply further, should your instructions dictate, Of our dehbel atlons sug-
gest, the expedIency of that course. , 

9. The most important of the instructions conveyed in the above despatch 
we have (we trust satisf.lctl>f1ly) anticipated, by the measure. reported in the 
letters of' the annexed dates.t 

10. Tbe further measures to be adopted by Uq. in pursuance of yottr 
dIrections, Wli! shall have the honour to report hereafter in a BeI'.U'ate despatch. 

Bengal T errROI·/.t 
Financial Letter, 

7 Dec 18~1 

EXTRACT TERRITORIAL FINANCIAL LETTER from BENGAL, Bengnl Terrllol'l.l 

Datea Ike 17th December 182]. FI;7D!:~~~~;~' 
1. We have had the honour of transmitting to your Honourable Court, by 

the conveyances noted III the margm, § the broken set of OUf Proceedings in 
this branch of the Territorial department up to the 80th September last. The 
most Impol'lunt of the matters relating to our finances have alresdy been made 
the subject of separate despatches; It now, therefore, only remains for u~ 
bflefly to advert to such parts of our general proceedmgs, as may appear to 
reql11re to be particularly brougbt to your notice. First. as to the (lrders 

passed 
* Rpwnue:-

Bengal •• 
Madras.. . .. 
110m bay, EstImated ••• 

Churgelt-
lI.n((lll.. ....... • .. Mo............ ..... ... 
Bombay, Estimated ..... ..... 

•• Rupees 11,68,15,000 
• 5,18.09,000 

'" • 2,89,51,000 

Rupees 19,20,75,000 

• Rupees 9,40.57,000 
• ... li,403,'',OOO 

Indl"" Swplul 

:1,95,97,000 
17,80,28,000 

••• llu~ 1,400''1,000 

t SUPI'Ii ... 1<1 and &-am London; do. 1<1 and &om Comlll~ra.1 bI'tlDt"h. do. to and mom Mad ... 
ODd Bombay, debt meurted and paid oft'. 

i hi May and 80th June, 18!1 

G From ~Ih January to 30th March IS21, per Juhana, 8th April to t9th June 1821, p'" CIty 
of 'EdIDburgh. 6th July 10 I!lth s..ptember 1821, 1M' a""hHt ... 



Bengal Te~ltortal 
l!)naoclal !.PIt ..... 
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passed and acts don~. in consequence of the instructions conveyed .ill the 
letters from your HOQourable Court, wluch are specified Jll the margm." 

2. The remittances of treasure announced in this despatch were subsequently 
received by the several ships specified 10 the margin. t ' 

S. Your Honourable Court are already appnzed of the circumstances which 
have operated to prevent the applicatIOn of the money as a sinking fund, In 
the manner contemplated by you, and we shall take occasion soon 'to address 
you fllrther on the subject of the public debt of this Presidency, in a separate 
despatch j we shall not, therefore, now enter on the discussion. 

4. Your Honourahle Court is, indeed, 'fully aware, how much the actual 
state of lhings d.tfers from the conceptIOns undt'f which your orders regardmg 
the fund were issued. and will therefore be prepared readily to admit the force 
of tIle considerations which induced us to deviate from your IDstructions in thiS 
lJ)atter. 

HI. On the receipt of these letters,:!: we issued particular instructions to the 
Accountant.General,§ requiring him and the subordlDate officers of account to 
consider and repol't on the means to be adopted, of securing the earliest prac. 
ticable preparation and transmiSSion of the several books of account, and other 
periodical statements, required by the AuthOritIes at home. 

13. We expect a reply from the Accountant-General to the above reference 
at an early period of time. It will then, of course, be ou'r duty again to bnng 
the matter to the notice of your Honourable COUl't: at present we shall only 
observe, that we are fully impressed With the great Importance of the early and 
punctual adjustment of all accounts. Our Accountant.General, too, 18 not, 
we beheve, less anxiously alive to the importance of securlDg that object. 

14. There is, indeed, nothing better calculated to eVlllce the regularIty of 
procedUie. dnd the Immed,ate submiSSion of our tlnnsactions to your Honour. 
able Court, whIch it IS equally OUi duty and our desue to mailllalD; but your 
Honourable Court will, we are persuaded, make a liberal allowance for the 
circumstances wluch operate to thwalt our deslCBs. Tbe greatness of the 
country subject to our Government, tbe consequent extent and compleXIty of 
its financial concern', and the accillents by which the efficiency of our limited 
establishments IS always hable to be interrupted, or their exertIOns temporanlr 
relaxed. 

15 Our letters of the 1st May and 80th June last, will have fully apprized 
your Honourable COUI t of tbe measures wlllch we had adopte,l, up to the last
lJ)enttoned date, for effectmg the transfer of the bonds of 1811 mto ~ loan, of 
which neither pnnclpal nor mterest should be demandable in England, and of 
the ~uccess With whICh OUi' aflangements were attended. . 

" 16 In the last-mentioned despatch we mformed you, that we only postponed 
our filial resolutton, in reg9rd to the balance of the bunds of 1811 which 
remamed untransferred, until we should receive dlstlllct accounts from the 
otller PreSidencies, 

17 On the date noted 10 the mal'glll \I we received a report flOm our ~c
countant.General, stating cilcumstances under which there was ground to thmk 
that the amount transferred at Madras and Borubay had not equalled our 

expectattons : 

* Letter, dated the 5th July 1820, repol'tlog a consignment of treaoure, to the extent of 
£lG6,SOS, 4.r 7d. 

t CormdratHJJ>&, 15th December 1820, per Clyde .. £29,944 0 2 
Do • do. . per Waterloo 28,29\1 17 8 
Do _ .. 5th January 1821 per PrOVIdence 28,410 11 2 
Do.. 26th .. do • • •• • per Au 28,o\oM 9 I 
Do • _ • • do. por Tremaodta 26,606 ) 9 S 
Do. ••• td February 1821 per liramptOD •• _.. • • • • 26,804 16 '1 

:j: Two letters, dated 21st February 1821, complamlDg of the delay in the translOIA'OI1 of the 
several books 01 accpunt, and other periodICal aUitemenl.S requu-ed by the AutbontJe8 at home. 

§ Consu)tallOnS. 6tb'July, No. Ii. 
II ('nnoultatioUl, llath July, Nos "S to 6. 
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.et~ctatj009: and there being. consequently, rea~ to appreheod. that jf Jleogal Te~ 
we paid ofr all the un~rallsferred. bonds we sllolJld ~ye to dJsbt,Jrse •. I/lrg€)£ lj;'D:' 1821/ ' 
alOount than was expedIent, we dIrected the CommIssIoners of the ,slDkmg 
l(lInd to advertise for tenders of promissory notes in exchange for 10)1tJ certlfi. 
colte'!, to be issued by them at a certalO premiam. 

. 18. In this manner we were fully assured or b~ing able to effect the transfer, 
and at a considerable profit, of any portioa of the outstanding advertisel! bonds, 
which It might appear unadvisable to discharge in cash. Under these orders, 
the CommiSSIOners accepted tenders to'.M amount of Rupees 18,81,500, the 
l'Ond. tendered bemg trsnsferred by the parties at a discount of fr-om (Ol,ll:l to 
111111}er cent. 

19. It sUBseqnently appeared, that the Accountant.General at ,Madras had 
inadvertently inclw;led in IllS report only the bonds in -exchange for which loan 
acknowilcdgments had actually been granted. aod not those which had been 
tendered and accepted for transfer to the new loan, lind that the real amount 
1Iubscnbed was tully equal tp the origlWll estimate of our Accou"tant-General: 
we therefore directed. the Commissioners to dlscontllJue the receipt af 
further tenders, and we at the same time advertised for payment the wholll of 
the rem:unlng notes of the 108n of 1811. , 

QO. The result 'Of these operattons in the dlaposal of that portum of our debt 
i, exhlulted ill the margl1l;J; • 

21. By this disposal of the public debt we have. we .trust, 80 far relieved the 
110m!! 1'reasllry, as t9 obViate the ri~k of any seriOUS embarrassJDent: We ha\'l~ 
nrvel theless:t still pressed on the Select Committee at Canton the expedlenoy 
of the If I !lismg, by means of bdls on Bengal, the funds required for the supply 
of the Canton Treasury. 

2!2. It appealed flOm the representation of several of the houses of agellcy.§ 
that many of the public creditors, re81dent ill Europe had left theIr loan 
property tn tillS country in the hands of their agents, with powers. merely to 
receive the mtcrest as it accrued, but without any anllicient authority, either 
'to receive payment of the principal amount or to transfer the bonds to another 
loan. ' 

'28. As we were natural! y ~ery desirous to obviate the serious inconvenience to 
which the parties In quest!oQ would have been aubJected, had their loan 
property remlllOed unproductive in the coQ(lltion of a mere deposit ·in our 
Treasunes. and It was at the same time our policy to promote the transfer of 
the bonds'to the new loan. we dld not hesitate. under the adVice 9f the Ac
eountant-Gener~l. to alltlw agents and others having under thelr charge the 
loan property of absenteell, Without legal power for the disposal of the same, 
to trall~fer lila bonds' IIIto the new loan, under an engagement, approved by 
tile Advocate·General. w\lereby they bOlllld themselves to.produce sufficient 
authority in confirmatIOn of their Act, or to refund the amount paid to them al 
interest, in cash or bills. 

240. The 
• CoD8UltaUonl, 17th August, Nos. .. to G. . 

t l.oan of 1811·12 ........ ... ••• ., ...................... Rupees 13,36,90,346 
Tranllfilned ,tl !l:':r.!' .................. , . .... .. Rupees 8,90,60,300 

Do ........ lUll r..... .. ..... ........ .. '" ,,86,58,700 
Do ... .. Bombay.. • ... ................. 58,19,300 

SIDltng ."md pun,haae ,_ 

11,750311,900 

Rupees 1,61,66 046 

In I~l!l.!{\ . .. •• ....... • Rur- 5,70.400 
.. 1~21 ... , • ................. .. ........... ... .. III,SIJ>IlI) 

: C''\''.ullalla .... lIfd June, N ... lind 2 
j CO .... hOlUOll., lItb M 'y. Noo. 1 elld 2. 

• :3 0 

24.01,900 • 

To be panl oft'. • Rupee. 1,1I7.64,1j6 
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:f).uanclal Letter~ 
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Bengal'rerritorlol 
".,..ocial Letter, 

111 Feb. 18'2. 

'PAP~RS.IN -THE-

r24,. The correspondence which -passed ~n the 6ubject. your Honourable 
Court \\iIl tind recorded ill the pFoceedtngs noted in the margin.-

25. The accommodation allowed to the absent cfeditors in the arrangement 
adopted by us, will doubtless be approved by your Honourable Court; and the 
engagement taken appears aoundantty to provide against any' loss to the 
Company. " ' , 

flO. We authoriZi!d the G!l1!ernments of MadrllS lind BombaY'to adopt a 
Ilmdar course. , • .. '. 

!!'/. On a reference fr(lm the Bombay GQ\'ernment, t regarding certain pro
missory notes of whIch the principal was payable at that Presidency~ ,we 
informed them, _that the bonds in questIOn bemg borne on the regIster of 
Bengal, fell of course Within the scope of the adver\lsement publisbed by us. 
and ought t\> be ~e~eiv~d at the rate of 108 Bombay Rupees per 100 Calcutta 
Siccas. , " , 

28. After the loan was dosed. various mdivlduals solicited, on different 
grounds" that their promissory nates might still be received in transfer to It. 

!!9. In cases wherain it appeared that the parties were. under unavoidable 
c:hcumstances. precluded from availing themselves of the optIOn given to the 
public, and in w1}ich they dwtinctly manifested, prevlOusly to the 50th JUDl", 

a deSire of taking advantage of jt, it appeared equitable to allow them still to 
do so. In like manner we regard the bonds deposited With officers of Govern
ment. , Tbe owners being. In effect. temporarily divested of the power of dis
posing of them; would, If excluded from the option of transfer, Ilave a fair 
ground of complaint, since Without the eXistence of some distlOct under. 
standing on the subject, the omission might perhaps. WIth equal 'justice. be 
attrlbuted to the pubbc functionary holdmg the bonds as to the indivldu.ll 
~wnmg them. In such cases, ac:cordmgly. we directed {he bonds to be received 
at par. in subscrlptlOD to the :new 101ln. • , 

80.' Other claims,' founded on alleged ignorance of the public advertise. 
ments, or on the suddenness of the Ordet for c10smg the loan. or similar pleas,. 
we reJected !lswholly inadmissible. , , 

31. For further particulars. we beg leave tG refer you to the Ptoceedin~ of 
the anne,xed..date.;t:. _ - _ ~~, --r"~"",~ ""-,~ _'_"- • 

tERRITORUL FINANCIAL LETTER frqm BENqAL" 
l!ated tIle 18th Fehuary 18Q2. ( 

~. 'In our d~s~tcl1 ~atea the .7tQ December last, we llppr~sed your Hono~r
alile Court of out intenllon to give fun eB'ect to the requISItion for a remIt· 
tance of treasure to England', contained ill your letter of the !i9th June, and 
even to push the supply farther, should It appear expedient 'to do so. 

~. By ~he ad vices Doted in the margin" your Honourable Court will ha.,~ 
"learnt our resolution to send on, board the Honourable Company's ships of the 
present season treasure to tb~ exteat of one crore of rup~es; !Iud ,our ,subse. 
quent determination to remJt from Bombay, on board hIS MlIJesty S slup the 
Ganges a further slim to the extent of forty lacs of rupees" or such portion of 
that am~nt 8S caD be spared. from the Bombay cash balances, or raised with. 
out loss by bills on Bengal. 

3. Tile first mentioned remittance was made in conformity witb your instruc
tions as a Bupply to meet the interest bills which we had been compelled to 
draw' uport you. In talung the utmost sum mentioned by you. notwlthsta~d. 

c' IIIi' 
• Consultallonl, 11th May, Nos. I to 5. 

, ... CODJUltation., 29tb June, Nos.'; to 8. 
t ConsultatiOns, 28th July. Nos. 7 to 28. • 
~ LeIte ... adm."sed to the Secretary to the Honourable Court. dated 17th Decetnber 1821,.-1 

Uidlllllll l6th January l822. ' 
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ing the opinion expressed by our Accountant·General that the amount would BengalT.mtoroa1 
iii h d· d d I llnanCJdl Lt Iter. be considerably more than 8U 'cient to meet t e extraor mary eman s agamst J8 r<b IS.!:! 

which your l;Ionourable Court required us to provide, we were mBuenced ' . 
partly by the desire, m the present abundance of om means, to obVIate any-the 
•IJshtest risk of disappointmg you~ expectations, but more by tbe convlctto'!, 
that it was expedient to make an Immediate attempt to effect the entire IIqUi' 
dation or tran~fer of the bonds, to whu~h there was still attached the condition 
that the interest shall be demandable in the form of bills, d~"awn at the rate of 
two sfllllmgs and sixpence the rupee. • 

, 4. The same conviction, strengthened by the concurrent judgment of the 
Accountant.General, induced U8 to take advantage of the opportunity afforded 
by his Majesty's slull the Ganges, of furnishmg to your Honourable Court a 
further supply of bullIon, to meet the probable amount of bills to. be draw-a. 
upon you in the prosecution of the contemplated arrangemllnt.:. 

5. The general views "'hich we entertamed on this subJect are stated in the 
letter whicb we directed to be addressed to the Accountant-General on the 
11th ultimo, in reply to the report furmshed by that officer on. the subject of 
your Honourable COllrt's despatch of the 29th June; . 

6. Copies of thOile papers having been alr~dy transmitted to you. we deem 
it unnecessary. in tlus place, to enter on.· a. detatIed recapitulation of tpeit' 
contents. , • 

7 . We have now the honour of forwarding to you copies of two reports from 
our AC'colllltant.General, wberem he proposes that -the whole of the eXisting 
remittable lonns be advertIsed for payment on the 50tb April next, and that at 
the same time a new tlansfer loan be opened, subject to the following 
Co.ndltiollS ~-

First. In regard to the ptinclpal of this loan, that it shall be absolutely 
irredeemahle durmg the period of the present charier. That the bonds, 
If p:ud otf after the expiration of the charter, shall be payable at the 
option of' the holder in cash, or III bIlls on the Honourable Court at the 
rate of two sll1lhngs anll sixpence the Sicca Rupee, at twelve months 
d.lte, and that previously to payment a notice of fifteen montbs sh.lll 
be siven. 

Secondly: In respect to the interest, that thiS shall be payable in cash 
only. If the proprietor be resident ID India; but that propnetors resident 
in Europe shall have the option of recelvmg payment in bills on your 
Honourable Court, at tl~e exchange of two shillings and a penny the 
rupee. 

8. It i~ further proposed by Mr. Sherer. that tIllS loan shall be kept entirely 
dlstmct from the remalllder of the registered debt of tillS I'resldency. and shtall 
be enrollclt ID a sepal ate reSI.ter by Itself. 

9 The grounds on whij:h Mr. Sherer f.:luuds bis several recommendation,. 
your Hohollrable COUl't Will find fully explamed 10 the papers nOlv transmitted, 
to wlll('h. therefore, we beg permISsIOn to refer you. The reasons assigned by 
hun llppear to us satisfactonly to demonstrate the general expediency of the 
mea~llle; Rnd we feel entIrely satisfied of ollr ability to give effect to It, witb-
nul ca~tlDg on the home Tleasury any demand beyond the fundli Vthich we are 
fully prepared to supply. • 

10. The high 'Value, indeed. now borne by the non-remittable bonds, com· 
blned w\th the special advantages which \\111 attach tn the new loan, and the 
CIl'cumstsnces adverted to by Mr. Sherer, seems to afford a stron.:; assurance, 
that a very inconsiderable amount of bills wtIl be taken out in payment of the 
principal of the advertised bonds, and that such of the pubhc creditors as may 
have Id\ ill~tructions With their agenls to remIt, Will readIly meet a proposition 
fro'n your Honourable Court {or the re-lDvestment of that debt, should you see 
tit to gl ve tile optiOD. 

11. Under these circumstances, we feel satisfied that yo~r Honourabl, 
Court Will :tpplove our haVing resolved on the Immediate adopu'.)n of the plan 

, proposed. 
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PAPERS IN 'THE: 

'proposed bt Mr. Sherer. notwithst.lnding the restrictive injunctions by \wIllet. 
that.oHicer was originally ..withheld fl'&tU propOlling it. ' , 

Ill!. Indeed. your Honourable Court's recent directions, wherein no tils
tinction is made in regar.d to the remittable and non-remittable debt. and all 
applicat'lOn of funds IS enjoined, neoessarily involving a departure flom tIll: 
instructions HI question. may justly be regarded /,S having superseded them. 

18 We trust,' alsp, that youI' HOR41R'able Court will believe. that before 
sanctioning the olier of terms different from those prescrIbed in your recent 
.despatch, we 'have very maturely weighed t,he cODslderutlOns on which a judO"
men!: of the propriety of the conditions of the new Joan must be founded. ;:> 

, 14. In regard tEl the' 'Prinoipal of the new loan,.it will be highly S&tjsfactor~ 
'te the public cledlWrs to have & pledge against the early and kudden discharge 
of It; and to the home creditol'll, in pal'tllluJar, it was essential to llOld out the 
,assuraoce, that if discharged it should be payable. to them jn Englam.l on 
.favourabJe terms.. It is moreove~ expedient, with a view tl) the character ami 
credit of Government, to let it be seen that It does Dot seek' to drive a hard 
bargam with its creditors, wheoeVtK' temporary causes may give it an advant'lge 
over them; and that though for tbe attainment of a great public object. and 
l\1) relieve oltrs"elves from a barthen, DoL contemplated when the debt was 
lcc;.lIrFed, it was the uadoubted, right and duty.of Qur Honourable COUI t Ilnd 
or Government to effect a transfer of the existlllg loans, yet we have never lost 
sight of a JU$t regard for the Interests of the creditor, ana would not, on slIght 
.grounas, have recourse ta,mea-sures so extensively afiecting their property. 

~ !l$. ill point of fact, also. sinee the new loan little exceeds the amollnt 
"Which the1.egisla(ure appears to .cont@mplate .8 the lowest hmlt of the tem. 
torial debt of India, and as It is not otherwise likely that We shaU bnng tile 
debt-down to that limit wlthm the ,perIOd of the ,present charter. tbe general 
reduction of Interest bemg a very uncel talD aoci somewhat remote contingency. 
'it js of little or. no moment to Government what conditions it attaches to the 
,payment of tlte principal of the new Joan, so long 8S it possesses the opt,lon of 
1l1definitely postponing payment. ' 

16. 'With lespect.ta llle additional penny allowed jn 'the interest bIlls to 
home creditors. \\e hope your Honourable Court will be satisfied, by the reasons 
stated' in ·our ACCBuotant-General's report;, of the propriety of that arrange-
lOent: • 

17. The utmost' amount of the drafts which ,our Honourable GOIilrt will 
.have to IUscharge it) liquidation sf the interest;o thiS loan, ennuot, -we trust, 
prove bQl'thensome. Indeed, 'we are ourselves silongly disposed to thmk, that 
at no very. distant period of time, the mercantile relations between England 
~d Iodla will agam require a remittance of treasUJe to 'be mad~ flOm the 

. formel' to the latter; that, cOllSequently. the rate of exchange will fI~e above 
that now fixed by us for the intetest bills in question;. and that y?ur Hon?ur
.able Court will have to consider -the propriety of a/fordlllg from time to time, 
.more favourable 'terms of remittance. But such a CIlndltton of things it is 
'unnecessary 11t present more particularly to anticipate. 

18. W,th reference to the considerations lItatea by the Accountant.General 
in tbe twentietli paragraph of his despatch. lind under an earnest desire to affOi d 

'every reasonable reher to the home cremtolS, whose propert.f was affected by 
our recent operatIOns, we have resolved. as recommended by Mr. Sherer. to 
ali'or¢ to the creditors resident in England. whose bonds were transferred to the 
"Iate"loan. the option of a. remittance at two slulhngs and a penny the rupee 
'until further orders. ' 

19- In regard to the co~tinuance of this arrangement: and generally in 
'l'espect to the question of the extent to whIch bills shall be hereafter drawn on 
-England. bey~)Ild the ,amount absolutely demandable by the publIc creditors. 
we shall expect to receive speCIfic instructions from your Honourable Court. 
We shall. of tourse, furDish you with the earlIest pOSSible IUformatlon of t!le 
Boal tl!sult of the 'Present loan. T 

, !IIO. he 
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20. The lIrrangements now reporteJ; together with the measures previously 
adopted by UB In regard to the bonds of' 1811, appea~ almost to supersede the 
necessity of our entermg on any drla.!ed dISCUSSion of the subjects treated ofm 
your de'patch oftbe 2!)th June last. The mam object of tl>at despatch we had 
antlcip.lled hefore the dute 011 which it was written; and though we must pro< 
fess an aux"ty to mamtalll tOWlllJ~ the public creditors a degree of considera. 
lion hcyond that which all ",divluualls expected to admit III his private transac~ 
tlOns, \Ie confid<!ntly antIcipate your Honourable Court's IlpplOVal of the 
mea~lIres pUi slIed by us. ' 

21. \\'ltll the III rangemcnts thlls adopted by us, for stopping the excessive 
is>>lIe of IIlICI e~t bills on the home treasury, we have used every means of afford. 
109 it aId, by advapcmg to the commercIal department the utmost amount that 
could be profitably applOpllated III the purchase of lIlvestment, and by supplying 
the,wants of the Canton tlCasury. TIns course we shall continue to pUisue. 

22 'fhe statl'ment fUl'nl.hed by our Accountant.General, with his report ot' 
the 10th Decembel Idst, will h:lI'e shewn to your Honourable Court the amount 
ti.llnisheu to the home treaslII)" m the form ofbilIs on hiS Majesty's Govern. 
ment. A consiLlerable balance appears to be due to the Honourable Com-
pany, tOI the lIquidation of winch, 111 the pleserlbed manner, we shall ot', 
c()ur~e u~c OUI most urgent sohcltatlOns. 

2a. W,th respect to the appropriation of any funds to the Iiqllidation of debt, 
in the mannel proposed by yom' Honour.lble Court, that is 8 subject on which it 
\I ould, of' caul se, be (II emdtUl e to cnter, until the operations now 10 progress are 
brought to a sllcce;~flJI term illatIOn. 

21. OUI' probable me-:ms of C<illylllA' Into effect your instructions on tlus sub. 
ject, your Honourable'Court Will be able to estimate, from a consideratIOn of the 
rcsults exhibited in ou\' Accountant.General·s report on the actual accounts ot" 
the pa~t, and on the estnnated receipts and disbursements of the present year. 

lW. To thiq report we shall now briefly advert. , 
2!i. 'J he result oflhe Bombay accounts proving more unfavourable than that 

f'xh,bltcd III til!' eStimate, to the extent of more than t1l1rty lacs of rupees, tht! 
Indtan surplus amounted only to Rupees 1,09,68,799, instead of Ru
pees 1,40,47,000, as anticipated III our despatch of the 7th December last. Th., 
InLllan receIpts wei e l.,tupees 18,7I,!Z3,088, the charges Rupees 17.!H,5:t,,28!). 

'?t. 00 the genelal result ot' lecelpts and disbursements, including all 
!OU1Ce, of supply nnel dcmanJ, It appeared that the cash balances which on tbl:!' 
80lh Ap,,1 lS>!O were st.lled at Rupees 8,71,01.,093, stood on the 30th Apnl 
IS'!!l at Rupees 9,78.a~,!l!n.· , 
, 28. Till' rrgu lar estimate for the present year affords, you will perceive, the 

lughly satlsfJctory plospect of an Indl8n surplus of Rupees 2.1ii!,19,258, the; 
fl'celplQ hCII\g stated at Rupees ,19}"t4,81 ,lY17 and tne disbursements at Rupee. 
17,12,G·!,3.'lH·t 

29. How 
• Bolance of cnsh on the SOth April 1820 ••• , •• ".... Rupees 8,71,0+,0911 

Inwan ."rplus, • • .. , • .. • • • • 1,09,68,799 
E,te" •• 01 .upphes from London to IndIa.. • '... • • • .. , ••••• 1,IS,ss,9S0 
C""b\e,I under the heod of Smklllg Fund .' •• , ••• , '.,. " • • • • U,04,99l1-
8.1. of Pohtlcal Slorea III Bengal .. .. .. .. .. .. • • ... .. • •• • • 1,96,152 
D,If'wIII'e bet" oeD Ihe auppl!cs debited and credited at the several Presidencies.. 14,84,55' 
n.bl Incurred .. •• .... • .... • ' ... '.......... • .. 8,07,881 

D",)ul't-
i:.ACt' .. of aupphea to the Commerend branch. • , ,. ".. •• 

Balance "f .... h 10 Ihe ["wan Treasunes on Ihe 90tb Aprd 1821 . 

Rupees 11,35,5O,85J 
• • • • 1,56,88,124. 

9,78,62,m 

t Rd,,,nu. -lknf.llll " . ... Rupee. 11,48,90,000 
Mad,.. '-84,08.417 
BOlIlboy ... > • ... ... • .. 2,91,S3,200 

--- 19,2~8J,611 
9,08,04,785 
'-97,88,286 

('ha'S" •• -R.ngnl , ...., 
Mad... • , , 

S,06,69.2b8 1l0000bay .. ,., 
- ___ 17.12,6'2,859 

lwlien SUrpiUI '" .. Ru~.lI,lll,I9,!.:;. 

·sp 

Bengal Tetr;tQric1 
,Finan.lId Leu ... 

)8_feb. lS2i. 
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Fioall<iial LotteI', 

]&Feb·lS2fl 

~ How far snch a result may be taken to exhibit the permallent conilitlon 
of our finances, the detailed explanations' submitted by the Accountant-Gene. 
ral ,,!iIl afforn to your HonoUiable Court the mean~ of for~ing a prettyaccll
:rate Judgment. We trust. at all events, that you wIll perceive very satisfactory 
grounds for the opiDlon we have so often stated, that we should ultimately 
fulfil, the expectations of 'your Honourable Cou!'t in regard to an India\) 
surplus. 

Ten'itori~ 
Financial Letter 

to Bengal, 
:11 JulY 1822. 

80. Both at this Presidency, indeed, and at Bombay, the estimated receipts 
on account of opium exceed what Wff could in prudence anticipate, from a 
source of revenue so much'dependent on extrinsic clrcumstances, and a por. 
tion of the Bombay estimated l'ccelpt cannot fdll wltbln the present year = but, 
on the other hand, we eontfnu& to IDdulge a confident persuasion m the pro. 
gressive improvement of the other branches of our revenue. 

SI. The interest payable on the public debt WIthin the current year IS. fiom 
accidental causes, greatly raised abo~e its proper amount. 

S!1!. At Madras, the MIlItary charge is taken at Rup,ees S!,99,9S,OOO; wheres$ 
y01il1.' Honourable Court is aware, that the Governmetlt at }'ort St. George 
hlWe stated theM' expectation' ot; being able to reduce It to Rupees 2,80,00,oOU, 
independently of the savings consequent on the rehef of their troops formerly 
stationed at Nagpore. , • • 

38. At Bombay, also, eltpectatioDlt are entertained, and WIll we trust be 
realized. of ultitruttely rendering the revenues of that PreSidency equal to the 
local charges; and on the whole, therefore, Without going into a more minute 
e-xammatlon ot the several Items of receIpt and dlSbursE'ment, by which an 
ameIioraaon, ih the estlOJate might be eVlOced, we entertain no doubt of OUl' 

belllg able· to> secure an Indian surplus" 'amply suffiCient for all the pur
POSIiIS, whICh your HOllourable {;Ollrt. With ourselves have anxionsly laboured 

..to attain. 

"TERRITORIAL FINANCIAL LETTER to BENGAL, 
Dated tlte 318( :Iuly 18ilfl. 

Par. 2. Your several Iettel'lt in tillS department, of the 7th and the 17th 
Det:ember 18:!:I., and 18th February 189.!!l!. and Mr. Secretary MackenZie's 
\letters to Mr. Dart of the 17th and !l8th December ,189l1, 15th and 16th 
January, and 14th and' 18th February 18~2; With their sevelal enclosures. 
have been duly recllived. 

3 The tl'easu.re eonsiO'ned to us by the ships Thomas Grenville, Marquis 
Wcllingt"Ofi. Rase, and Pllncess Charlotte ~f Wales, has reachell us i~ safety. 
These consignments. with the amount expected by the four extra. ships. an.l 
-by his MajestY'S stoup Ganges, will entirely remove the apprehEnsions we Iisd 
.entertaiood of embarrassment to our home finances, by reason of the extra· 
.ordinary amount drawn upon us for interest on the Indian debt. 

4. The promptitude with which you have thus complied with our directions 
is very satisfactory to the Com t. .' • 

5. We r1ifleh regret the unfavourable market for bulhon in this country. We 
llavl! disposed of these four cargoes at 48. lIla'. pet' oz.-standard. = the out .turn 
vim hence-prove fiomewhat short of £600,000, exclUSive of freight and 109U· 

d~ '. 
6. By the le(tek- we have herein acknowleJgett, we are apprized of your 

operations in rE!spc!('t to the dIscharge of the 0pu?l\lIl debt, an~,the opening 
a new loaD, tu which the obligations advel'tlsed tor paY,ment might be trans-
ferred. 

7. Adverting to our repeated directions, tbat no measures were to be tak~n 
by ocr Governments in India, whereby these oJltlonal loans were to be.put m 
~ourse 'of dlschalge Within our prevIous sanction. we ,lid not entertam ~ny 

expectation, 
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expectation, ul1tll the receipt of tbC!le di$patcbes, that you would adopt so 
decided a Uep unless our COllsent had been communicated. 

8. Upon the pohcy and expellicut'yof tbese financial measnres, it is our 
intention to convey to you our opinion at a very early pellod. 

0. We shall, at the same time, take occasion to observe opon your 'actual 
accounts of the revenues and charges of the year 1820.21, upon fhe estimates 
of the year IB~1.2'.1, and upon the many other important subjects you have 
brought under our consllle~ation. 

10. Wllh reference, however, to one pOlOt connected with your late opela· 
tions, we have thought It necessary ImmedIately to address you. 

11. You have Intimated your intention of consigning bulhon to this country, 
to prOVide for the pdyment of such bdls of exchange as may be drawn upon 
the Court In lhschal ge of the pflpclpal of the' optIOnal debt advertised for 
payment. But conSiderIng the great lOiS attendmg a remlttan<:e of bulhon, 
fieetng also that the Court may postPQne payment of the bills lor three years 
upon aIlowlOg interest, and JudglOg, from the applications we have had from 
several optional loan propnetors resident m England, that a great proportion 
of the bills to be dlawn upon us may, if we shall see proper, be surrendered 
for relDvestmcnt In the new loan, we direct you to suspend the shipment of 
any bullion upon account of the .Court, untIl you shall have received our 
further 01 derH. 

TEltltlT01UAL FINANCIAL LETTER from BENGAL, 
Dated the '.lOth June 1822. 

1. In our despatch of the 18th February last, we had the honour or sub. 
mltting to your Honourable Court an exposition of the measures whicb we bad 
-adopted. for eflectlOg the transfer into a new loan, of the bonds to wbicb there 
Itlll remained Dttached the condition that the interest should be demandable in 
the form of bills wawn at the rate of two shilhng. and sIxpence the rupee. 

2. We at the same time explaiued to you, tIle grounds on which we had 
resolved to transmit, by the Honourable Company's ships of the season, tJea
lure to the extent ot one crole of rupees, and our subsequent determination to 
remit from Bombay a further sum of forty lacs on board hIS Majesty's ship 
Ganges. 

8. We have now the honour of forward 109 a copy of a letter flOm Ol\£ 
Ac<:ountant-Gelleml. dated the 15th 1[15tan1, reportlllg the result of tile loaD 
as exlublted at that date. • 

4. You Will thence perceive that of the remittable paIler, bonds to the 
extent of Sicca Rupees 7,58.99,40() have been transferred, and that there 
remoms Sicca Rupeed 'lfiS,SS,700 to be discharged, in the form of bills- on 
your Honourable Court •. 

5, or 
• TOIRI amount of the six per cent. remiltable 1010 nllt .. , beanng daleS from the 

'lOth June 1818 to the 80th June 1820 IDdu ... e, advertised for payment Oil 
the 80th Aprn last, as per genera1 books, lbe 1st May 1821 •• •• Rupeeo 11.50.63,4940 

D ... luct -S""ond Lurknow loan.. '" •• Rup""" 1,00,811,01140 
Amount 81DIung :Fund .... .... .' .... ... 21,98,800 

1,!.!i,8(I,394 

Rupees 10,24,89,100 
Of th • .., 1101 .... , il,. amount transferred to th .. loan openeel on the 18th February 

1 •• 1 was ... fullows, tU _ 

De.:;f,41 • •• Rupee! 4,99,99, 100 
M ..... • • • .. ... 1,99,05,000 
liombay • .. .... ... 59,95,900 

7,58,99,400 

Alllount to be paid 011' by btll. on the Court 01 Dnef'ton •• ,.. •• •• Rupees 2,65.8S, 700 

Temr"",al 
,FmanCtol Lelle1' 

to Bengal, 
81 July 1822. 

Bengal Territo ... ! 
FinanCial Letter, 
~Jllne 1822. 
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5. Of the amount last mentIoned, we have reason to know that 1I10re than 
it moiety, belongs to persons who had sent out to their agents general- but abso
I~te dIrectIons to remit their loan property, whenever tIle OppOI tunity might be 
given. 

6. None of these pers9!ls could, of course, have anticipated the terms of 
the present loan; and most of them, indeed, probably acted under the notion, 
that the whole of the public debt was to be placed on tbe same footing, and 
that prmClpal and 10terest were to be made payable solely in fndra. 

7. Such persons, when aware of the conditions of the new loan, will 10 all 
likelihood be happy to reinvest their property, should your Honourable Court 
deem it proper to afford them the opportunity. 

8. But should the whole amount fall to be discharged at home, there can, 
we conceive, be little difficultf 10 meeting the demand. 

9. Of the remittances above mentioned; the despatch of the tre~sure laden 
on the Honourable' Company's slups has been aheady regularly reported to 
you, 

. 10 By advic~s just received from Bombay we learn that the Government of 
that Presidency have effected a remittance by the Ganges, to the extent of 
thlfty lacs of rupees, of wqich we arc llappy to perceive that a considerable 
portl~n is in gold. • 

11. It appeared, to be at one time doubtful, whether the Bombay Govern
ment would be able to fulfil our deSIre to remit any thmg from that quarter. 
'Consistently with the 'provIsions we had annexed to our requisition. AnXIOUS 
to guard agamst the possibility of rusapPolntmg your Honourable COllrt, we took 
immedIate meaSUles (as explamed m the annexed corh:'I"'"denc .. *) fflr supplYing 
the defiCIency from thiS presldeucy. We aceordmgly sent from thiS tprty lacs of 
bullion aboard his M;ajesty's ship the Glasgow, with the lfltention that (as con
ceited with the Naval Commander.in.Chief) such portion of the amount as 
might be required to make up the freight of the Ganges should be transhipped 
into that vessel at Madras, and the remalDder we placed at tbe dIsposal of the 
Government of Fort St. George. 

12. In the end, his Excellency the Naval Commander-lD-Chief deemed it 
expedient to dIspatch the Ganges for England dll'ectly flOm Bomba)" with the 
thirty, lacs shipped by the GovelDment of thal Presl(iency, and the M.adras
Government bemg of opimon that they had sufficient funds for theh immerllate 
wants, mdependently of tile tI ea~Ul e placed at their !:bsposal, the whole of the 
remittance sent from this by the Glasgow has been conveyed by that ship t~ 
England. 

lB. Your Honourable Court will thus be put in possession of t~easure to tile 
amount of one crOle al)d seventy hics of rupees, of which we imagine a con
~iJerable portiow, alleast, will be avall~ble to meet the bills drawn m dlscbarge 
of the untransferred bonds, aDd though the aggregate remittance exceeds by 
tbitty lacs tbe sum whICh we had deSIgned to send until the result of the loan 
ahould be ascertamed. we see httle reason to regret the circumstance. 

14. The possession of ,the f.und, combined with the general strength of the 
Company's finances, WII! enable you, we trust, to take IlIgh grcund 10 cpn-, 
sidermg the clallns of ~he pubbc o~edltors. 

15 We shall only add on tIllS head, that haVIng the prosper! of an Indian sur
plus, in the CUI reut year, of above two crore and sevent~ lacs S,'cca Rupees, we are 
abundan'tly prepared eltiler tomahe further renl'ittances 10 bulhon, 01 toansw~rany 
amount of bllis which your Honourable Court may have the means ofe"pe(hently 
negociatmg Your Commercial Board, too, has of course long had an unlimited 
credit, and are funy a1ll'ale' of our desire to extend the remittance of goods, to 
the utmost placticable extent to which it can be carned With ad\antage to that 
branch of the HOml!l.RI~Qle -Company's dims. . 

, 16. Under 
.. Financial Consultat)ons, 18th January 1822, No.7. 14th February. N.,., 8 and 9. 15th 

March, No •• 1 aud 2, Illth April, No., 1 10 6; Sd May, No .. 1 to 8; 23d May. Nos. I to ~; 6th 
June, Nos. 1 and 2. 
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lG. Under the present circumstances of the money-market in EngTand, the 
opportunity of holding the bills at an interest of five per cent. would doubt
less bl! readily 80ught, should your Honourable Court choose to postpone pay-.. 
ment. under the option reserved to you. We should, however, confidently 
antiCipate, that it will be in your power to make a more advantagcOWI arrange· 
ment. 

17. The pnblic creditors will, of course, perceive that, as fat as concerns the 
pflDcipal of the bonds, the operation of tbe loan bas been to improve its condi
tIOn, by affording them an assurance against the early discbarge of It, and 
providing tl1",t, If discharged, !J:. sbaH bl) so on favourable terms. 

18. The condition regarding the interest secures to them, at the worst. " 
remittance Yielding rather more than five per cent.; and while tbis secuflty IS 

given, It will be still open to them to take advantage, as heletofore, of the more 
I.wourable terms, which under ordinary circumstances the commercial exchange 
will afford. . 

19 .. The commerciaf community being now freed from the competition of the 
interest bills, and the market value of bullion in England bemg even below-the 
mint price, the rate of' exchange will not agam, we trust, rise to two shdlingl 
Bnd six-pence; but, as mtlmated in our last despatch, there seems every reason 
to think, that the exchange will, at no distant period. become again favourable 
to India. Even at present, the untransferred bonds and bills taken out in 
exohange for them, bear a value in the market mferior to that of the loan 
Bcknowle(l~ments, and the difference will probably before long become more 
consul crable. 

~O. The rates of private Lills Will, of cou .... a, at the same time .. ltar. Hence 
the creditor whose property baa Leen vested in the loan, if desiring to effect a 
remittance of his capital, could even now (the premium being 18 per cent.) 
attam that object by the sale of hIS bonds and the purchase efbills, more advan
tageousl y than If he bad not tl·ansferred. 

21. In this point of view the subject will naturallv come to be considered. 
however indlstlDct the notions of many were whp:n the measure was first 
announced. Hence It may beexpected, that the Cfeditors, whose p~operty has 
been provIsionally tl'ansferred, will almost I,miversally recognize the advantage 
of confil'mmg the transfet; and hence we may anticipate, t\1at of those whose 
property has been remitted. the )nost part Will be urgent in their apphcations 
to your Honourllble Court for admiSSIOn to the same adv~tage. . 

22. The untransferred bonds having, as above intimated, fallen below the value 
of the loan acknowledgments, It would, of course, now be ill our power to fund a 
certam portlon of'the f'ormer with a slight advantage. But it is obviously unde
sirable to adopt any measure that might irldlcate vacillation, or evince un over
anxiety to aVOid dl'awmg upon the home Treasury. If the difference shall, as we 
expect, become more murked, and especially If the value of the untransFerred 
bomls and bills shall come to par With that cf the unremlttable paper, we shall, 
of course, be prepared to consider the expediency of adopting some arrangement 
lor stili further reducmg the amount to be drawn upon the home Treasury. 

23. III the mean time, we ventule to hope that your Honourable Court Will 
not perlel\e in the result of' the loan, any ground for being dissatisfied with 
our resohllion to adopt the measure Without a previous reference to your 
Honourable Court. 

2.f. You are ~bunJant1y aItve to the great importance of getting rid of the 
obligation to allow a remntance at the high rate of two shilliugs and six-pence, 
whether considered with reft!rence to the Immediate advantage of the Company 
or to thl' gener.ll commercial interests of India, If in<J.eed the two things can- be 
feg.lrded apart: on thl1t subjeCt, thelefore, we need not dweU. 'Va trust the 
obJl'ct h3~ becn 4ccomplibhed, Without 'Bny sacnfice of sufficient importance to 
weigh ill the scale agRlIlst the benefits to be deflved from it.. .' 

eJ. The bullion remittances have, you \'tIll percel\e, been made' without dlf. 
ficlllt~· from our cash bulanccs, with an ample reserve of the fuuds requiSite for 

• S Q other 

Bengal Territorial 
1"maDClal Letter, 

2.OJune 18'.!~ 
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Bengal'tertltorial other objej)t9; and lest your Honourable Court should apprehend any incoDve. 
Flln'Dc,a1Leller • Ii th . hd . f h .... I 

2IIJune 1822: meDee rom e WIt rawmg 0 t at amount .rom CIrCU abon, we transmit 
.. enclosed. sta~ment of the value of goods- and treasure Imported and exported 

from this Presidency in each of the years from 1805·6 to 1800.ftl, which will 
we conceive, at once dispel any such apprehension.· ' 

Bengal Territorial 
FlOanCial Letter, 
27 J Wl8 1822. 

fi!6. It was nqt, of course, without a careful advertence to the state of our 
~ommercial relations, that the measure of opening the loat;' was adopted: and 
If the bills drawn upon the h.ome Treasury should, at first sIght, appear in any 
degree to exceed the amount we contemplated, we beg to observe, that the clr. 
cumstance js solely attlibutable to the calls of a8sentees, who acted, of course. 
in ignorance of our arrangements. 

~7. OF the proprietors on the spot, the general sentiment has beeD (and is 
now more decidedly) 10 favour of transferring; and for the non·resident bond. 
holders it Will still be open to your Honourable Court to make arrangements. 
To a certalO extent, too, the absolute discharge of the bonds, and the limItation 
of the debt for the interest of which bills can under any circumstance$ be 
demanded, may be deemed desirable; and. Oil the whole, whde we ven'ture to 
refer to the resul~ of the loan, asjust,fying the general views on which we under. 
took the measure, we trust your Honourable Court will recognize in those views. 
a just attention to the interests committed to our charge. 

TERRITORIAL FINANCIAL LETTER from BENGAL. 
Dated tire Iqdo ,J"";' 1 R<l!<l!. 

1. We have now the honour to acknowledge the receipt of your Honour. 
able Gourt's despatl!h, dated the 7th November last, relativ.e to the transfer 
loan opened on the lst May 18(21, and to transmit the accompanying copy 
of • report furnished by our Accountant-General on the subject of It, and 
dated the Il2d instant. "si\ 

f. From that report ybur Hqpourable Court will perceive, that previously 
to the receipt of your de.;watch, the acrounts of the loan in qUQStion had been 
finally closed. The promis~rl notes belonging to it had, tor the most part, 
been issued, and the interest" due on' the loan acknowledgments had been 
discharged .A,~ to the reasons, therefore, which halVe withheld us from adopt
ing any, meuure that. would .have disturbed the arrangements so concluded, 
it must be unnecessary for us to add any thing to the obstll v4tiuu~ stated by 
Mr. Sherer. 1\ jIlay be proper, however, to remark. that not a single claIm 
bas been preferred to us 0!1 behalf of any absent proprietor, under tbe ter~s 
of the advertisement pubhshed by your Honourable Court. It WIll remam 
with you to determme the course to be pursued in regard to any such ,;Ialm • 
.,. may be submitted to you. The partIes concerned have, as already reported 

to 

" STATEMENT. 
, . Treeaure lmported • Tr_ure E"F"rted. 

On AccouDt On Account On Aeeoum Oa. Ac:coua& -- oItho 01 of tho 01 
Company Pn_:J'nuI .. Com...",. Pn ..... Trodt.. 

> 

_ 1IvJ_. _Xu _ _ItvptU. Ihc""B_pen. 

Fro. 1805-6 tQ 1808-9 , ., it' ••.. 1,96,67,686 5,12,61,220 - -
1809.10 to 1812·1S ..... .. 87,73,750 {i,12,~,550 ...... '1,09,071 

181ll-l' to 1816-1'l ••• ~ 87,53,178 a,S9,71,m ,. ..4. 9,8!,125 . 
1817.18 to 1820-21 " • .... 1,86,01,152 11.'2,18,128 418,lS,2Q2 16,66,406 
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to you, obtained bills for the mterest of their bond~, at an e"change of two 
sllllhngs and a penny the rupee; and tillS arrangement we propose to call
tinue, until we shall receive the directIons of' your Honourable Court on the 
subject. 

S. Interest bills being no longer procurable by purchase 10 the market, it iB 

the more to be desired that your Honourable Court may find It convement to 
continue the indulgence which we have temporarily allowed. The same cause 
has, of ' co ursa. nulhfied the directions contained m the despatch now acknow· 
ledged, relative to the remittance by th; Government Agents of the interest 
of bonds belonging to the unremittable loan. 

4. Should your Honourable Court continue to all home creditors, the 
option of a remittance at two shJlhngs and a penny, we do not conceive that 
any arrangement need be made for the case. ot' thole who may decline to 
avad themselves of that option, under whatever conditions It may be allowed. 
But should you not do 80, some new rules for the gUIdance of the Govern· 
ment Agents, in regard to the remittance of mterest not demandable in the 
shape of bills, w1l1 apparently be necessary. 

5. Whatever arrangements, however, may be adopted, we conceive it to be 
indispensable, tbat the Government Agents should, as heretofore, be regarded 
as acting in the capacity of public functlonanes, subject only to such respon. 
sibilityas attaches generally to other.otlicers of Government, 

6. In regard to acts done by them consonantly With authOrIty voluntarily 
given by IDdlvidual creditors, the latter will stand by the gain or los8; but 
Government must conllDue to guarantee the public agamst the consequences of 
any unauthorized act, If the case need be an~lclpated. 

7. Such is the interpretation which, with our Accountant.General, we give 
to the order referred to in the ninth paragraph of that officer's report. Aft 
opposite constructIon, which would render the agents dlfectly responsible to 
the public creditors, would involve an entire change of system: for they must 
then cease to act in their public capacity, and the rules relative to the agency 
could go no further than to permit them,·notwlthstandlDg their official sltua· 
tions, to act aspflvate age nta. ' 

8. The point is an important one, and we therefore feel it necessary to 
sohclt a further commUnIcatIOn of your HonolJl'"h!p Court', commands 

9. With respect to the other points adverted to by the Accountant.General, 
our sentiments entirely comcidnlg With those which he has expressed, we deem 
It sufficient to refer you to illS leport It must be almost superfluous to add, 
that the lIpprobation you have expressed of the measure 10 question has been 
very gratllying to us. 

TERRITORIAL FINANCIAL LETTER to BENGAL, 
Dated the 14th May 1823. 

Par, 2. In our despatch in tbls department dated the lst of September 
1819, we reviewed the finances of India for the years 1814.15, 1815-16, and 
181(J..17, being the three first years under the syqtem of account prescribed by 
tbe act of the 53d Geo. III, cap. 155. Smce the date of that letter, we haNe 
received your letters in thiS department of the dates lIoticed in the margtn.· 

s. We propose, in tllll despatch, to review the finances of the years 1817-18, 
1818.19, 1819·!O, and 18:l()'~1. 

4. We 

• 19th February, 10th s..ptember, Stb and 29th October, 1819, tom Januarv. llat Aprtl. aDd 
!lIth AuguI" 181l\) I 18th January, lst and 25tb l\I.~. SOtb JUDe, 7th and 17th December, 181!1. 
18th February, IWth and 27th JIUle, 18th and 25th July. 18l!1! 

Secretary', Utten, 10th September 1819. 17th DecemMi- HII!\; 15th and 16th Janua"" 18th 
February, and !19th 1II1VCh, 18~ 

I :engal T .rnt()flBI 
f manc,ul Letter" 

27 Juoo IS~t. 

Terrltol'lai 
F,nanc,.l Letter 

~o Bengal, .' 
14 May I1l2i. 



PAPERS IN THE _ 

4. We shall -begin with noticing the revenues and charges of Bengal, 
Madras, and Bombay, in each year; and after combimog the results at which 
",e may arrive With those of tbe three precedulg years, we shall be prepared 
to enter upon the important conslderatlOll of the financial prospects of India. 
as exhibited in the estimate for the year 18!i!l-ii!£!~ We shall then advert, in 
due order, to the several branches of finance, anp shall introduce such remarks 
and directions as may be suggested by the vanous' meaures which you 
adopted 1D the petiod about to be reviewed. It is also out intention to avail 
ourselves of this opportumty, to communicate to you our selftlments upon 
the important operatIOn affecting th. optional loans which you earned mto 
elrect m February last. 

Revenues and Charges. 
Bengal. 

5. The following statement of tbe revenues and ~harges of Bengal is taken 
from the reports of your Accountant.General. 

Estiinatcd .. Actual. 

Rupetl 110_. 

l817·18,-Revenue ..... 9,99,80,000 10,04,61,756 • 

Charges •••••• 8,96,99,486 8,95,81,474 

11_ 

Surp\ul , ..... 97,46,IH4 1,08,85,282 Surplus IBl'7 ·18 .... 1,08,85,282 . 
~Sl8.19,-Revenue8 •••• 10,l4o,20,OO(l 1.0,59,15,158 

Charges ...... 9,07,88,861 9,28,55,6211 

Surplus ..... 1,00,86,IS9 ~ l,llO,59,529 Surplul 1818·19 • , • , 1,80,59,5ll9 

19.2D:-Revenues. }, ~ 10:17,70,000 10,52.97,840 

-~ .... .-. -~S,l&,OII 9,46,88,828 

SUrplUI , ..... 1,05,54,889 1,06,59;012 Surplus 1819.2& , ••• 1,06,59,~12 • 

• 
20·21 :_R .... enue. •• 11,02,10,000 11,68,15,885 

Charges ...... 8,95,86,820 9,40,57,028 

Surplus .. 2,06,29,680 2,27,58,807 Surplus 1820-21 '" • 2,27,58,801 . 
AOOnEGA TB ~IINGAL SVRPLVI 1ft the lour )eSri .. 5,iS,62,690 

6. WI! deem it unnecessary to enter into a minute comparison ot tbe estima. 
ted with the aetual results of each year. Under several ofthl! heads of account 
conSiderable differences are apparent. the causes of which have been explamed 
by your Accountant-General. HIS explanations are, for tbe most part, 8a!lS

factory. 
'T. From the foregoing ,statem~nt it appears, that in each of the years un~er 

review, the Bengal revenues yIelded a conSiderable surplus, af~er d!lfraymg 
the charges of Bengal and the aubordlIIates, payable 10 India, mcludmg the 
cbarge for interest on debt. It is gl'atlfymg to us to observe, that in the 
last of those years the surflus great! y exceeded that of eIther of the preceding 
year •. 

Fort 
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Fort SI. George. 

8 'rhe revenues and charges of Fort 51. George appear to have 'beetJ as 
follow, 'Viz. 

-- ---
EtrumaIe<I. Actual. 

-
Bupelil. B_,. 

1817.1S ._ReYeI>uea .... ... ,7'1;26,899 t4,81,!l2,8Il~ 

Chrge ••• t5,DI,4S,5lJ4, f +,84,88,589 
, .. 

-- B_ 

Deficit .. , .... 240,16,6S5 O,oo,"I'2t De&clt lSI" .18 .... 9,55,721 

18IS·19:-Re.en ......... ',75,29,100 ,,89,i9,56l r 

Charges ...... 4,89,60,9405 1),4.7,'ll,O&l 

Deficit ...... 8,37,886 67,61,400 DefiCIt 1818-19 •• , 57,61,490 

1819·20 :-ROl'enue ••• 4,81,7.,698 4,9'1,112,894 

Charges •••• 5,18,35,11&8 6,87,05,008 . 
Deficit ...... S6,60,5'1'8 39,82,1'7' Dellcit IS19·20 .. 39,S2,1741 

1820·21 :-Revenues •••• 4,SI,60,05S 4.,92,05,882 

Cbarges ...... 5,20,31,96' 6,22,71,5S' 

Deficit ..... SS,71,llOtl I SO,65,652 Deficit 18!1)'!!! ••• 30,65,652 

AGGBIIQA'f8 MADRAS DUJCIT in the four yean. ..... 1,31,65,088 

9. This atatement has been prepared from the reports of yo-ur Accotmtant. 
General, and it accords with the books of receipts and disbursements by' the 
Government of Fort St. George; We have before observed, in our despatch 
dated the lst of September 1819, paragraph lW, that the Accountant·General 
of that Presidency, in his periodlctil reports, does not exbibit tbe same view of 
tbe revenues and cbarges of Madras as your Accountant-General. The 
difference atlses in tbe mode of stating the extraordinary receipts and disburse. 
ments; and although it does not affect the e;enersl result, it is very embar. 
raloSing. We iherefore desire, that you Will mstruct your Accountant..General 
to communicate to the Accountant-General of Fort St. George, the principle 
upon which the reports fi'om Ben~al are prepared. in order that he may 
prepare bis reports upon a similar pnnciple. 

]0. This observation and direction apply equally to Bombay, the revenues 
and charges of which Presidency Will now he noticed. 

• 1'aj.'Od .. 1,36,SG,257 .• .. at ........ Rupee. 31 the ~. 
t PlIgodaa 1,37,52,2\1,6 •••••••••••••••••• Rupeetl 31 the pago<le. 
t Pugodal 1,48,26,724............... .. Rupee. 'i lite pagoda. 
f PapIaa 1,S8,S3,881. 

• 8 R 

BomlJay. 

TemtOl'oal 
f'DBOC181 Lel&er 

wBengal, 
141 May 18!S, 
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Bombay. 
11. The l'ev.enues and charges of Bombay appear to have amounted to tile 

undermentioned sums, 'Viz. - A_I 

llu_. .ll_ 
181'7.18 _Reven"ea ... I,01,22,SSI 1,17,09.-. 

Charges 
" 2,09.29.979 1.8O,94,S'0 

J/op<tI 

Deficit ., .... " 1,02,07,0. 4lI.S4,865 Deficit 1817-18 '" 69,84.,865 

1818·19:-R~enues ... 1.40,1'7,W 1,47,97.080-

Chargee ... 2,14,60,65,'; 2,92/12.270 

DefiCIt ...... " '7',43.200 134,75.240 Delicit 1818-19 .... 8',75.24.0 

lalll-IU:-Revenues ...... 1,50,4.8,800 1.88.49.479 

Charges •• .. 2.ilS,00.766 2,71.'77,558 

DeficIt , 'Uo,51,1Iil6 ~.2S.079 Deficit lSl9-20 •••• 83,28,079 

18tO.21 :-Revtmlles •••• 2,89,51.700 2.11,0I,S71 

Charges ~ ~ ... 2,95,97.417 2,98,25.727 

Deficit ~ ... 56,45,717 87.24,856 De6cJt 1820.21 •• ~7.24.,35G 

AIlGIUIGAT& BOMBAY DEFICIIT In the four years ••••• 8,19,12,540 

- -

H. The difference between the estimated and actual revenues and chatges 
of Bombay has been, very considerable. It appears to have been' occBSIOJled 
in a great measure, by the unsettled state of tbolt Presidency durmg the whole 
of the period under review; and we cannot but admit the great difficulty" if 

-not the iml,'ra(.ticability, of accurately estimal:1ng the revenues and charges of 
newly acqwred territory. 

13. Having stated the financial result of each fu~rdency in the years under 
consideration, we proceed to combine the whole j and in converting the local 
currencies into pounds lIterling, we shall adopt the rates obsetved in England. 
and recognized by several Acts of Parliament, of two shillings the Bengal 
rurrent Rupee; eight shillings the Madras Pagoda, and two slullmgs and 
three-pence the Bombay Rupee. ·The Madras accounts being DOW alated in 
Rupeea at the converSJon of three and a half Rllpees per Pagoda. 

, ' t 

1817-18 .-BcnglifSurplus Reven~, Rupees 1,08,85,28~, at fa. 
the Current Rupee ................. ~............... £1,'<!6l!,69lZ 

Madras, Deficit, Rupees 8,55,722, or 
PagOdas l,01,685,at 8s. the Pagoda £40,654. 

Bombay, Deficit ...... Rupeea 63,84,865, 
at 'Za. 8d the Rupee ..................... .£718,!97 

Total Delicit .................................... .£'758,951 

Net Revenue in India ......................... £508,741 

18111-19 : 
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1818.19:-Dengal, Surplus Revllnue, Rupees 1,30,59,529, at £s. 
the Curtent Rupee ••••••••••••••••••••••••••••••••••••••• £1,514,905 

Madras, Deficit, Rupees 57,61,490, or 
Pagodas 16,46,140, at 8s. the Pagoda ... £658,456 

Bombay, Deficit, Rupees 84.,75,!il40. at 
!ill. 3d. the Rupee ........................ ~ £953,464. 

Total Deficit .............................. £1,61t,9'lO 

Net Deficiency in India ............. .. --1819.!l0 :-Dengal, Surplus Revenue, Rupees 1,06,59,012 at !ls. 
the Current Rupee .................................... £I,!!S6,445 

Madras, Deficit, Rupee,39,8!!,174, or 
Pagotlaa 11,57,764, at 8,. the Pagoda £455,105 

Dombay, Deficit, Rupees 83,!!8,079, at 
ta. 3d, the Rupee • ........... ......... ;COS6.90S 

Total Deficit ............................ ,.... £1,89!!JOl~ .. 
NetDI'6ciency in India m ............... £155,568' 

18!!0·!U :-Bengal, Surplus Revenue, Rupees i,!!7,58,807, at 
ta. the Current Rupee.. ......... ...................... £~640.0!ill 

Madras, Deficit, Rupees 30,65,652, or 
Pagodas 87.'}.908, lit as. the Pagoda £350,360 

Bombay, Deficit, Rupees 87.!i!4.856. at 
XlI. 8c1. the Rupee ,.. .............. .... £981,489 

Total Deficit .............................. £1,331,849 

Net Surplus Revenue in India ......... £1.808,112 

14. 'It thus appears, that after defraying all charges payable in India, includ· 
ing the interest on the debt, the revenues of 1817·18 Yielded a surplullof 
upwllrds af half a million sterling: that. in 1~1 SLllLruldJ.819·!lO, they were 
deficient to the extent in the former of those years of nearly IDov,uvv, 8ml 
in tbe IIrner or auove £ 1l)':',UUO; and that, in the year 1820.21, they yielded 
a surplus exceedmg £1,800,000, an ameliorlltion which could not fall to be 
satisfactory to us. 

15. The net surplus in the four yeal'S has amounted to £1,559,330.· 
16. We proceed to shew how the preceding statements are all'ected by 

payments In England, in Chin:!, and at the Cape of Good Hope, of sums 
which form a charge upon the territorial revenues, and by the expense of the 
island of St. Helena. 

17. In a subsequent part of thia despatch. we shaIlIl!\ove occasion to advert 
to the general account between the lemtorial and the commercial branches of 
our aiflllrs; but, in the view which we are now taking of the revenues and 
charges of India. we shall exclude payments of mterest OD Carnallc stock, the 
revenues of Madras being annually charged with tbe Camatic deposit, and with 
interest on the accumulated fund, upon which the interest on the stock is 
chargeable. We shall also exclude lumS' disbursed by us for off-reckomng, 

which 
• 1817.18, SU'l'IUI •• ,. 

ISllO-tll do ...... 
..... .................. £5OS,74.1 

...... ...... • ..... .... .. .... I,SOII,172 

Terntoroat 
FlOanc ... 1 Lett •• 

tollengal, 
1+ May 1&23 

1,811,913 • 
D..duct:-1818-19, Deficit ..... ........... .......... ... £97,015 
1819·20 do........... .... ...... ... ............ .. 155,568 

252.583 

£1,559.330 
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wInch are already cbarged in the India books; all advances made by us IInl! 
l'epayable in Ind\ll by the partIes to whom they are made; and, in sbort, what
ever payments operate 10 the way. of transfer, either of debt or asset, on reduc
tion of debt in India. excepting the annual payment in redemption of the loan 
of' £!e,500,OOO from the pubhc in ISa, wbich is a specific charge on the 
Tentonal revenue, agreeable to the Act of the 5!ld George Ul .. cap. 185. 

IS. With .....,,~ to political stores, we observe that the entries in your 
accounts of receipt and dIsbursement are limited to small sums credited as 
leceived from London, for stores sold and expended. The revenues do not 
IH'pear, in all cases, to have been charged WIth the expenditure even of lhe 
ft(>res~ fQl' wbich the credit is given as having been expended; and no charge is 
stated for stores expended in the mihtllry department, which, from the mlhtllry 
statements, appear to have been to a large amount annually. 

19. At Madlas partial entries are made in the accounts of stores received and 
disbursed, but at Bombay no notice whatever is taken of Europe stores, in 
the accounts of receipt and disbursement transwitted to us from lhence. 

120. Your AccouDtsnt-General, in hineport dated the 80th of January IS18, 
paragraph 68, stAted that such actual expenditure of military stores as 
could not be ascertained upon the adjustmentuC the suhordinate accounts, is left 
t& t.eaccounted for in the general books. It is not possible, however, from the 
statements in those books, IKl ascertain the amount chargeable in each year on 
account ~f stores disbursed. That point can only be determined upon an 
adjustment of the account of stores issued, which we should think lI1ight be 
m.llle III each department. in tIme to allow of the proper entries being made in 
the accounts of receipt and dls\JurselJlent. 

'21. The value of all stores received from England, and sold or expended 
Wlthm the year, should be stated as a receipt from London, and the value of 
the expended stores should be stated as a qisburselllent in the departments III 
which the expendIture arose. Until this is done, the India books canllot 
exhibit an accurate statement of receipts and dISbursements in each year. We 
therefore direct, that you call the attention of your Accountant.General to this 
buqject. in order that arrangements may be made, in concert with the Account
ants-General of Madras and Bombay, for adopting an uniform system u~on the 
prinCiple which we have suggested. In the mean time, we shall not Jnclude 
the value of political stores exported as a charge upon the revenues, but we 
IeaYII iHe ,roll to alljust that part of the account. _ 

Q<i. W., IDUher direct, that a separate account be kept at the 8f'Veraf Presi· 
dencies of all political stOI es imported from l:urope ID eacu omcull yt"dT, speci. 
fying on thll one lIide tile several articles Imported WIth the inVOice value 
thel eo£. and on the other, the several articles sold with the sale proceeds. an,l 
the several articles expended with their invoice value, partIculanzmg the 
departments in which the expenditu.e occurred. 

23. At the close of the year you will strike the balance, and cl\I'l'y the amount 
thereof to the account of I,he next year. 

24* You will cause such an account to be made out from 1814:-15 inclusive •• 
exhibiting the quantJ.ty and inVOice value of dIe remains on the lst May 1814, 
and a copy thereot'to be forwarded to us, with as httle delay as may be prac
ticable. ¥Oll Will also annually transmit to U8 a copy of the account which·we 
have directeJLma.yJ~e kept in tutu! e. 

~5. Excepting 
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25. Ext'epting the value of stores, the folI,Owing statement exhibits the 
sums paId In England, &c, which form an absolute charge upon the terntorial 
revenue in each of the years under consideration, viz. • 

Olliacrs' pay. • • 

" P""sogc of military and supplIeR on} 
tho voyage ....... .. 

PohtlCal freIght and demorage, exclu.} 
lIve of amount charged On exporto. 

InteTellt on loan of £2,500,000 from} 
the publJc In 1812 •• " '" ...... 

Redemption of that loan ••••••• , •• 

PolitICal charge. general, excIuBlve } 
of advances recoverable In India 

Payments at Chma and the Cape to} 
mdltaryol!lcers HIS MaJesty'. Navy, 
&c. ......... • •• , .... 

Sundry expenses for Prmee of Wales} 
Island and Bencoolen. • • • • ••• 

Demand of hi. MaJesty'. Govpmment} 
for paymento on accOUOf of Ius Ma
jesty's Regllllent. aervmg In india 

AdJustment8 of former years .. • • • •• . 

1817·18. 

£. 
158,711 

38,179 

222,960' 

101,868 

141,991 

288,677 

16,80S 

• 15,285 

181819. 

£. 

170,109 

69,4.16 

159,656 

96,884. 

147,4.18 

260,409 

14,4.89 

500 

:e07,865 

£. 
177,4,77 

48,195 

98,629 

90,188 

158,562 

SSI,SOI 

14,914 

1,1'18 

267,888 

1820.21, 

£. 

179,68), 

4O,S82 

71,099 

88,348 

160,33& 

279,408 

2,512 

417 

208,446 

�------~-------1------4-·-----
1,187,059 1,198,161 1,178,272 1,025,529 

l""t1'1 Government by the Com. 142,288 
neduct ·-Intere.t charged to hl8 Ma.} 

:~h~ .'~. ~~~ ~~~, ~I~ •• ~~ 
IS"',O~7 lOS,988 229.100 

Net charge... . • • 1,04.4.,821 1,058;104. 1,074.,289 '796,969 

26. It remains to state the charge in respect of St. Helena. The Company's 
expenditure on account of that island, in the years under review, was lImited to 
the average expense of the three years preceding the residence there of the 
late General Buonsparte. The average amounted to £116,804; frOID which 
deducting the payments in India in each year for St. Helena, we arrive at the 
followmg result. 

\. Helena, average expeoae S 

Ded 

....... 
uct '-P'T'lento m Inilia, .. per} 

:':~~t.~~ ~:~ta. ~~ 

Net charge 00 India Ibr St. Ueleoa. •• 

181718. . 
£. 

lI6,SOfJ 

6,194 

llo,nO 

*3S 

1818.19. 18111-!!O. 182Q.91 

£. £. £. 

116,8ot 116,5ot 116,8ot 

9,620 20,39'; 7,068 

106,~ 95,909 109,241 

~.Tbe 

Territorial 
FlDaccud Letter 

tDBengal, 
14MII}' 1828. 
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9:1. The charges in England, &c. and on aCCOUQt of St. Helena, being thus 
ascertained, we are enabled to state the .final result, whIch is as follows, VIZ. , 

1817·18 Surplus revenUe in India, ........................... £508,741 
Net charges of payments m 

England. &c .................. .£1,044.8~1 
Cbarge for St. Helena ............ 110,110 

1.154.981 

Deficiency in 1817·18 ............................... .,£651.190 

\t818.19 Surplus charge in IndIa. , ............... : ............. £97.015· 
Charge of payments in Eng. '. 

land, &c ........................ £1.058,104 
St. Helena,........................... 106,684 

1,164,788 

Deficiency in 1818-19 ................................. £1.261.808 

1819.20 Surplus charge in India, .............................. £155,568 
Charge of payments in Eng. 

land, &c ......................... £1,(J'74,~99 
St. Helena ........... ;............. 95,901)"· 

---, 1.170,198 

'Deficiency in 1819·~0. : ................... : ............ £1.825,766 

ToOtal deficiencies ..................................... , ....... •• .J. S.l!B8.759 

182(M!1 Surplus revenue in India ........................... £1.308.17!i! 
Charge of payment<> ~ Eng-

land, &1:............................ .£796,869 
St. Helena, .. " •• ,.................... 109,241 

905,610 

Surplus revenue in 1820.~1, ............ : .............. £40t,56!t , 
A.ggregattl deficiency in. the fOllr years .................. £2.836,197 

28. It was stated illbllf despatch. dated the 1st of September 1819, that the 
result of the years 181~.15. 1815.16, Bnd 1816.17. exhibited a net surplus 
rev¢nue of £240,303. Deducting this sum from the aggregate deficiency in 
the fout succeedmg ,ears, there remains a total deficit ID the seven years of 
£2,595,894; to which there still remams to be added the value of political 
stores exported in the whole period, and not yet brought to account. 

29. It will be observed, that the results of the Indian accounts do not agree 
with the results coPtained in· the accuunts presented annually to ParlJament. ill 
pUl'suance of enactments of the Legislature. Our parliamentary accounts are 
prepared mustly"from the accounts of receipt and dIsbursement annually trans
mitted to U8, and occasionally adjusted with the general books; but ID review. 
ing the finances of India in 'our correspondence WIth your Government, we 
recur to the reports of your Accollntant·General. Those rl'ports differ, .. some 
reS"peCOts, from Ollt view of the books of account; Bnd hence arise some of the 
varIations to which we allude. It is to prevent confUSIon. and t(l enable you 
clearly to understand our statements, that we adopt ID our financial correspon
dence the statements with· which you furnish us, in preference to tbose 
extracted by us from the variolls books ofaccount. 

SO. The variations, however. do not materially affect the general result at 
which we have arnved. of the madequacy of l.he territorial. revenue ,to defray 
tbe territorial cbarge, to an extent, accordmg to the IIlew now taken, of 

- .£1,595 8940 (independently of the value of stores unaccounted for} in the 
seven y~ars 8JDCe 181t-15. and which inadequacy has wholly arisen in the 1m 
four of those years. -

SI. We 
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81. We are well aware of the pecuhar situation il\ which our atrairs in lWili 
were placed, .dllnng the period which we have beeD considering, and of the 
necessity which existed for extraordinary expenditure to a large amount. The 
deficiency may thus, in a great measure, be explained; but the fact, that it 
has arisen, renders it of grellt importance that we should seriously consider the 
financial prospects of'Indla, in order to ascertain whether the expectation may 
be indulged, that the revenues will be sufficient in amount to defray the 
expenses of the administratloll of India, and to atrord a final surplus in each 
year, to be applied to the liquidatio'\ of the territorial debt. , 

52. We proceed, therefore, to notice the estimate of the probable revenls 
and charges of India for the year 1821-2~, 

58. In our consideration of that document, we shall remark upon the various 
branches of revenue and charge, with a retrospect embracing, in some instances, 
a period of years, in order that by comparmg past results with the present 
estimate, we may be enabled to fOTln aJudgment upon our financial situation 
prospeftlvely. 

Bengal EstImate 1812.22. 

Revenue,. 

84.. The receipts in the "General Department"'at your Presidency, com
prehendmg revenue derived from the sale of presents 10 the Durbllr, from 
JudiCial fees at Delhi. from the post-office. stamps and mmt, are estimated at 
Rupees 27.60,000. bemg Rupees 1,13,527 below the amount realized in 1820.21. 
,The revenues from the Durbar. and from judicial fees at Delhi. are inconsi
derable, and not liable to any lIuctuation that would atrect the general result. 
With respect to thl' pust-oJ!ice revenue, \\e apprehend that the extension of the 
Britlsb possessions m India may be expected to occasion an increase in the 
gross receipts under that head. In the al ticle of stamps, the receipts have 
progressively and largely increased since 1813·14. In that year they amounted 
to Rupees !J,44.,7~7, whereas in 182()"21 they were Rupees 18,83,586: and 
your Accountant-General, 10 tbe eleventh paragraph of his report. dated the 
9th of April 1821, has stated the probability of the stamp-duty hereafter yield
ing eigbt or ten lacs of rupees beyond tbe amount received in 1819·20, wblch 
Was RupeeS 17,56,44.4.. 

85. Whether or not this expectation be eventually realized, we have reason 
confidently to expect that the revenue from stamps wIll ratber increase than 
diminish. " , , 

56. We observE', that the cause, aSSigned fur the apprehe"ded decrease of 
Rupees 1,15.527 10 the aggregate receipts from the general department, is, 
that the coinag~ at the M10t \\ould be less 10 1821·22 than 1820·(j!1. 

57. It appears that the receipts from the Mmts during the last sevell year, 
have averaged Rupees 4,48,000 per annum.- This average, however, must 
not be regalded as atrordmg ground to expect a perm!lnt'nt revenue to so large 
'tin amount. In the period for which the average IS taken, there was a consi. 
derable importation of' bulhon on account of IllS Majesty's Government, whl(:.h 
cannot be expected agam to occur; and it appears to us, that your AClcountant· 
General did not exerCise too much caution, when in his report of the 9th of 
Apnl IE'll, he assumed the sum of Rupees 5.00,000 as the permanent annual 
revenue to be expected from the MlIlt. -

88. From the "Jullielsl Department" the receipts for 1821.(j!~ are esti. 
mated at Rupees 5,4.0,000, bemg Rupees 5,378 below the amount realized m 
the precedmlt. year. In the sevel'lll brao,ches of .. jusbces of tbe peace," 

" fees, 
181'-1.'1 '" .... ..... • .... ............ ..... .. .. Rupeeo2,.>7.469 
1111.'1-16. ... .... ..... • ••• .............. ........ • 9.00.SI8 
1816-17.. .• ....... '" • ......... • ........ • ............... 6,S7.440 
11117·18 .. ~..... • .............. .......... ..... .., ., ......... 9.~.2UI 
18111·19.. • ........ •• .................. ....... ....... • .. 7,08,471 
11119-10 '" .... • ..... ..................... .. ..... .. 4,96,919 
1~.1 ,. .... ..................... .. ...................... 4,9tI.lW' 



"rerrlt6l',al 
I1lU,.an.~l Lett ... 

,liB " 
~4.May 823. 

PAPEIlS IN THE 

.• fees, (ines, &c." and '''thlmadary lands," there have not been any consi. 
derable fluctuation since 1814-15, and it may therefore be expected, tbat the 
slim DOW estimated will lie permanent. In the aggregate receipts ii'om the Ju. 
dlCial department, the estimate exhibits a falling off, as compared with 1814-15, 
In whICh year they amounted to Rupees 6,48,690. TillS deficiency appears 
to have arIsen from the appropriation of the .net receipts derived from the 
Court of Requests to the use of the Committee for improving the town of 
Calcutta. . 

-)19. The depal'tment of "Revenue" it is estimated would produce 
pees 6,94,00,000, being' Rupees 3,00,49S, beyond the actual receipts of 

1 ()"21, the increase being computed upon the ground, that the balance of Jumma 
outstandmg on the 30th April 1821 was larger than on the 80th April IS20. 
In the important branch ot land revenue, we observe there has been a gradual 
increase smce 1814·15, thejumma or demand having in that year amounted to 
,ltupee~ 6,08,9).,899. and in 1819·20 ~ Rupees 6,48,61,8q5; and your 
Accountant-General, in the sixteenth parag....ph of his report, datea the 9th of 
April 1821, has statlld that an increase of tliejt.tmma smce 1814.15, .to the 
'extent of forty lacs, may be regarded as permanent. 

40. It appears also, Jhat the Syer and Abkarree receipts, although less pro. 
dUctive in 1819·20 than-in former yealS. have improve(} since 1814.15." 

41. Upon the whole. there is reason to hope that the sum estimated as the 
plOduce of the Revenue department in the year 18~1·22. win be realIZed in 
that and in succeeding years. 

42. The revenues from the Cllded Ten'itory on the Nerbudda are esti. 
mated at Rupees 45,00,000, whereas the amoun\ reahzed in 1820·!l!1 was 
Rupees 83,84,409. In that year, however, arrears from January 1818 were 
brought to account, amountmg to Rupees 88,55,8~4; consequently the 
actual revenue of 18~0.21, was only Rupees 45,29,085, which exceeds, in a 
trilling sum, that estimated for 18!l!1·2~. 

43. In the department of " Customs" there has been a considerable fiuctua. 
tion in the revenue. In 1814·15 the receipts amounted to. Rupees 67,99,153; 
in 1816.17 they were 78,25.729; and in 1817·18 they were Rupees 76,56,682, 
notwithstanding the Regulation IV. of 1815, by which many duties on imports 
of manufactured goods from Great.Brltam were remitted. In 1819·!l!0 the 
receipts were little more than Rupees 65,00,000, being less than those of 
1814·15. In 1820.21, however, they amounted to above Rupees 78,00,000. 
and we are gratified to perceive that this improvement arose principally 
in the Western provinces, and from causes unconnected with your external 
commerce. ; 

44. The estimate for 1821.2!l! states the customs at Rupees 72,00,000, aD 
amount which, we trust, wdl have been realized; but the receipts have been 
too fillctuating to admit of our forming a confident. opiDlon. Smce 1814.15, 
the external trade of Bengal, and of India generally, has been in a state wblch 
cannot be expected to contmue, and therefore past receIpts from customs do 
not afford.a safe criterion by which to estimate the future. 

45. The sales orsalt are estimated to produce in lS!21·!2~ Rupees 1,76,00,000, 
bemg Rupees 12,46,079 beyond the amount realized in 18ItO·!l!I: an increase, 
the antiCipation of which was just1n.ed by the result of sales before the estimate 
was framed. 

46. Whether 

.. 18lli-IS_Lowe\' Pro..mee. ...... ; ............................... Rlipeea )6,08,819 
Western do ................................................ 16,7S,llll 

Rupees SlI,81,4S2 

1819-20:_1.ower PrOVJDCe8 ............................................ 18,62,28<\ 
Western do... .. .................. ........ • ............ 17,72,608 

Rupees 86,8+,842 
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46. Whether we regard the quantity of salt sold or the price paid for it. we 
find that this branch of revenue has been f10unshing siuce 1815.· In that year 
the quantity sold was 4~.00.000 maunds. and in lS20 it was 49.00.000 maunds. 
The average price per hundred maunds in IS15 was Rupees 81~. 9. 10; 
in lS2(} It W8S Rupees 888. 11. 2, and in a pl'eceding year (18l8) it reached 
Rupees 841. O. 10. 

47. The opium sales are estimated to produce Rupees 1.~8.oo.oo0, being 
Rupees 68,041 less than the actual amount of 1820.21. The price of opium at 
your sales has of'late years greatly increased. We observe by your Accountant
Genelal's report, dated the lOth February 1819, paragraph 15. that the former 
average pTlce was from seven hundred to eight hundred rupees per chest. J ry 
IS14·15 It averaged Rupees 2.427. 10. 3. per chest. In the five following 
years the average price was not so great; but in 1820.21. when the quantity 
hrought to sale exceeded that Bold m 1814.15 by five hundred and seventy.two 
chesls.t the average pTlce was Rupees 2,4S9. 2. 2. per chest. In IS21.22 
it was calculated that the opium would average the enormous price of 
Rupees 4.000 per chest: and tIllS calculation was made upon the fact. that in 
the last December sale it had sold as high 8S Rupees 4.2.59. 14. 10. per chest. 
Advertmg to the aggregate of the revenue estlmated flom this source m 
IS21.22. we conclude. that only three thousand chests would be brought to 
sale. bemg considerably less than in either of the past seven years. The high 
price must. therefore. be mamly attflbuted to the dIminution of quantity, and 
possibly the superabundance of capItal in IndIa may have mduced speculations 
m the article. We are, therefore. of opimon. that it would not be prudent to 
calculate upon the receipt of a permanent revenue from the Bengal opium 
sales, 10 the extent estimated for 1821·!l2. 

4S. The receipts in the Marine department are estimated to amount in 
IS21-'il~ to Rupees 8.40,000. We observe that the receipts for "moorings," 
" row-boats," and" pilotage," have increased since the year IS14.15, ID con
sequence, no doubt, of the extended resort of shipping to the port of Calcutta. 
The other branches of revenue in the Marine department are IDconsiderable. 

49. The 111st item of receipt contained in the estimate for IS21.2~is .. Extra. 
'I ordinary military receipts, in excess of extraordinary military disbursements. 
It nupees 2 • .50,000," Tins belDg nothmg more than a repayment of sums 
included in your military charges. our plesent vIew of the resources of Bengal 
is not afiected by it. 

50, The total amount of the estimated receIpts at your PI fSldenc), in lS21·2~ 
is nupees 11.4S,90,ooO. 

Charges.-Bengal. lSi1.!l~. 

61. We will now consider the estimate of charge. for the same time. 

5'1. The charges in the" General Department," which in IS14·15 were Ru
pees 79.99.57 .... amounted in IS19·20 to Rupees J,t4,4S.071, and in IS20-!1 
to nupees 1.09,29,659. The estimated amount of ISil.!" is Ru. 
pees 1.10,115,000. The increase of charge. as compared with 1814-15, has 
been partly occasioned by temporary embassies to Natlve Courts, by the tranlfer 
from the Judicial and Military departments to the Genel'aI department of the 
Delhi JudICial charges, of the charges for roads and bridges throughout the 
country, and oCthe charges for provmcial battalions and for the Calcutta mJllba. 
Theae transfers do not affect the aggregate charge, as a correspoDdlDg diminution 
is apparent in the dISbursements of the departments from whence the transfers 

were 
Jl_ &hi -.,.l'tI.:<. 

• I1I1S .......................................... 42,00,000.. .. Rupee. 312 II 10 
1816 ........... , ............................ 45,00,000 ......... S!6 S 9 
1817 ........................................ 64,00,000.......... ISS I 0 
1818 .............................. ,....... .,,00,000............ 941 .0 10 
1819 ........................................ 48,00.000 .. ... ....... 829 1 6 
Itl~)" .. .. .. .... .. • .... ....... .. .... .... ... 69,00,000 .... .. .. SSS 11 I 

t 181~1~...... ....... .. ........................................... oo •••••••• Cheats '1671 
182O-1J. ............................... , .... .... .... ...... ... _ ~ ••••••••••••••• ,. ••• . •• •••••• • ••• 4,2" 
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were made. )t appears, h~wever, that 10dependelltIy ofth~cause thus assigned for 
an increase of charge in the General department, there has been an actual10crease 
in the Durbar charges and In the expense of several of' the public establishments 
at your PreSidency. Upon this point, a~ well asin reference to your clVll charges 
generally, we must express our satisfactIOn at the intimatIOn conveyed to us In 

thefifty-fiftb paragraph of your despatch in tillS department, dated the :lIst of 
April 18~(}, and lepeated in the fourth paragraph of your despatch dated the 
1st of May IS!!l, of your intention to revise the several Items composmg the 
civIl charges, and our confident expectation that 10 such reVISIOn, you will be 
gll~ded by a strict butjuwclous regard to economy. 

'53. In the Judicial charges, as compared With 1814 15, there was in 18~()"2l 
a decrease of upwards of eight lacs of rupees, arISing pr10clpally Ii 0111 the 
transfers aheady noticed; but it appears" that, after allowing for these tl,msfers, 
tile charges have actually increased smcE' 1814.15, to the amount of Ru
pees 4.,50,000; Rnd If the comparison be made With the year 1813.14. It Will 
be found that the increase has been much more consldemble, the charges of 
1814·15 having exceeded those of 1813·14 by neally SIX lacs of rupees,t thus 
making the total increase in thi~ department, smce 1813.14, upwards of ten 
lacs. 

5'. The Judlcesl charges for 18~1.~!! are estimated at Rupees 81,10,000, 
being Rupees 1,14,756 beyond tile dIsbursements of the precedmg yeal, an 
increase which is explamed by the circumstance that the accounts of the yeal' 
18~o..21 contained contingent charges for the Lower Provinces for nme months 
only, whereas the estimate includes the contingent charges for the full period 
of twelve months. 

55. The charges in the to Revenue Department" for 18n-!!~ ale estimateli 
at Rupees 1)9,55,000, being Rupees 4,89,!!45 below the disburoement of the 
precedmg year;. but in that year there was a large silm brought to accpunt, 
under the head of Pool bundy arrears. As compared With 1814.15, the estimate 
indicates an increased charge under the head of revenue, to the extent of nearly 
five lacs of rupees.: ' 

56. The charges of the Ceded Terntory on the Nerbudda are estimated at 
Rupees 9,70,000, consequently if the estimate of receipts be realIzed, amount
ing to Rupees 45,00,000, the net revenue from the recently Ceded Temtory 
wIll not exceed Rupees 55)10,000. 

57. In the department of II cu~toms." there has been a conSiderable increase 
of charge since 1814·15. It (hen amounted to Rupees 6,85,037, and in 18!!0·!!} 
it was Rupees 9,QQ,796. Only & small part of the increase IS occasioned by 
the institutIOn of the Boara of Customs Salt and Opium, the expense of which 
is borne proportionably by those departments, and the remainder may be prm· 
cipally accounted for by a considerable amount of al rears m the allowances of 
this department ID 1814-15. . , 

58. The estimated amount of" salt advances" in 18!U·!22 is Rupees 49,00,000. 
III Jl~14.15. 'It was only 35, 78,9~9 rupees. 

59 The increased quantity of salt manufactured has tended to the Illcrease 
of charge, which IS further accounted for by the annual paynHmt to the Govern. 
ment of France of the sum of Rupees 4,00,000, 10 conslileraholl of the British 
monopolies of salt In India, and al~o by the proportionate expense of the new 
Board. 
, 60. 'l"he charges for opium h:l\e vaned conSiderably smce 1814·15. lathat 
year they were SlCca Rupees 7,14,80!l!,. and they were estimated for 1~21.22 at 
Sicca Rupees 0 90,000. The fluctuatmg nature of the re~enue denved flOm 
lhe sale of opIUm Will, for the most part, account for the vanations we 
allude to. 

* 'Vlde Mr. Sherer's Report, 9th April 1821. 
t 1818.14. 

1814·15 

~ :::t~:.::, '(i.t~~;;di, " 

61, In 

Rupees 82,47,186 
$,88,618 

..... '.. R upe .. 94<,59,421 
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vI. In the" Marine department." there has been a considerable additional 
charge since 1814-15. It then amounted to Rupees 8,73,594. In IS2()"'l1 
the charge was Rupees 9,60,000, and the estimated amount in 1821-22 l~ Ru. 
pees 9 70,000. The increase IS ascflbed to an augmentatton of expense 10 the 
Il,trb;ur Master's establJshment, 10 contlOgencies, and in moorings. 

G'1. We arrive now at your Military disbursements and in pursuing the sys
tem of comparllJon, we must premise, that tbe year 1814·15 havmg been a year 
of actual military operations, and one in which an extensive augmentation of 
force was made, the result of a compaflson with that year would not exllllnt a'1. 
accurate view of the IOcrease which has taken place in tbls important branchfot 
your expenditure. / 

{d. We shall, therefore, refer to 1813-14, which was a year of peace, and we 
'Ihdll adopt the statcments contained in the reports of your Accountant-General. 

G1,. The mlltulY disbursements of Bengal amounted, in 
1813-14, to ....................................... J,tupees 2,60,64.043 
1814-15 .................................................... 8,00,16,366 
1815-16 .................................................... 3,47,40,267 
18Hi-17 .................................................... 3,51,86,309 
1817-18 .................................................... 8,87.35,475 
1818-19 .................................................... 3,89,13,786 
1819-20 .................................................... 8.87,28,210, and ill 
1820-21 ....................................... ; ............ 3,98,35,181 

These ~ums bemg subject to a deduction of the amount cledlted for .' E~tra
.. ordillary receipts in excess of extraordmary mllttary disbursements," With 
the exception of the year 1814·1.5, in which the extraordinary dlsblll'sements 
exceeded the extraordmary receipts. • 

65 An augmentatIOn of three regiments of native infantry took place in 
December 18110. extensive leVies of Irregular corps followed, and 10 the year 
1819 the cavalry of your establishment was consider-ably increased, and additions 
were made to the corps of artillery, These augmentatIOns. With the additional 
expenses incident to the state of warfare, which obtained more or l~ss during 
the greater part of the years to which we have alluded. and With trle additions 
lately made to the numbc:r of European officers to complete the establishment 
as 6x~d in 1796, have occasioned the IOcrease of expenditure observable in the 
abstract we have given. 

66. The rednctions lately effected in the illegular corp~ have turned the 
Bcale, and we apprehend that the Accountant-Genera!'s statement of the 
expenditure 10 IS!lO-~I, would have exhibited a conslderdble reduction, as com
pilled With the expenditure of 1819·20, were It 110t affected by arrears on 
account o£former years, the adjustment ofwluch had been recently made. We 
are con/hmed in thiS oplDlOn, by a refCience to the annual reports of the MllitalY 
Auditor-General; and we find by hiS letter dated the!Zd ot January 1822, that 
the actual expenditure of the yeal 18OO.'ll, embracmg the \\-hole amount of the 
.. advances to the Military department. had fallen short of that of the preceding 
.. year 10 the sum of Rnpees 33,81,255 .. 

67. The estimate of your Accountant·Genelal for 1821-e2 states the mlli. 
tary dl~bursements of Bengul at Rupees 3.39,04.785, WhICh, as compared With 
18!Z()"21, exluhlts a prospective reduction of Rupees 59,80.396: but It. as we 
hllve supposed 10 the year 18Q()"fl, he !Deluded arrears, the actual reductIOn IS 

proportionably lessened. 

6S. As compared With 181~H. the estimate exceeds the disbursements of 
that year In the sum of ltupees 78,40,71<!l.- and even uthe accuracy of the 
estimate shall have been estabhs6ed by the actual expenditure. we cannot 
refl8111 from el.prcs..ing our sangulDe expectatIOn, that the disproportion be
tweell the nuhtllly disbursements of these two years Will, In the next and suc· 
ceedUlg years. be greatly dlmlm,Jled. 

• 11l1S-14,.. ... ......... ...... • .. . 
Ib21-.!t ..••• ~ •. '"'' . ...... ........ .." .. 

69. In 
Ru"",," 2,60.M,0.J.3 
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69. In respect to the subordinate settlements, we observe thit in 1814.15, 
the charges on that account amllunted lo Rupees 14,89,845. Your Account
ant-General, in the thirty.eighth paragraph of his report dated the 9th of Apnl 
1821, stated that in 1814-15 the charges of the foreign settlements were 
included 10 those of the subordmate settlement.: but this does not appear to 
bave been the case, as in Mr. Egerton's report, dated the 22d December 1815, 
pa.ragraph fl, the charges of the foreign settlements and of the subordmate set
t1Eiments in ]814-15 are stated separately, and the amount of the charge for the 
lat;ter was the before.mentlOned sum of Rupeea14,89,84S. In 1817-18 the 

''''8harges for the subordinate settlements were increased to Rupees 17,82,767. 
TI\(:llllcrease appears to have been attributed to the large amount of bills drawn 
o~ tou in that year by the Lieutenant-Governor of Fort Marlbro', occasioned by 
dUlbursement.s connected wltli the establishment at Smgapore. The aggregate 
Charge since 1817-18 has gladually lessened, and we are gratified to Ilercelve 
'L~iat, in the estllljate for 18~1.2iil, the nmount is reduced to Rupees 18,80,000. 
We conclude that the estimate comprized the probable expenditure at Smga
pore_ Our sentiments upon those parts of your finanCial despatches whlcn 
relate to the establishment to be maintained at that place) Will be hereafter 
communicated to you in the proper department. 

70. In the Fort Marlbro' books, we haVE! noticed sums debited .. cash to be 
" accounted for by the Lieutenant-Governor, as Agent to the Governor-Gene
" ral," amounting in 1819-20, to Rupees fl9,766, and in 1820.fll to Ru· 
pees 16,707. 11. 8. We ha,·e not been able to trace upon your proceedings 
any authority for' these charges, nor can we understand the ground upon 
which the Lieutenant-Governor has disbursed money in the capacity of Agent 
for the Governor-GeneraL 'We therefore direct your attention to this sub
ject, and that you will furnish us with fnll explanation of the circumstances 
under which the charges III question have been made. 

71. The miscellaneous charges in the Civil department, which in 18flO·21 
amounted, after deducting receipts, to Rupees 7,71,84~, are estimated to 
amount in 1821.~~ to Rupees 6,20,000. These charges being necessallly of 
an uncertain- nature, the amount fluctuated from year to year. 

72. To the several heads ot disbursements which we have' noticed is to be 
added the interest on debt. 

73. In a subsequent part of this despatch, we shall have occasion to consider 
the subject of the debt of India generally. We shall here only obsel've, that 
the charge of interest has necessarily increased with the debt, and that the 
estimate for 1821.22 states it as Rupees 1,70,00,000, being Rupees 19,04,793 
beyond the charge of 1820·21. The excess IS attributable to mterest for fifteen 
months being chargeable in 1821-~2 on part of the loan of 1811·1!2, transferred 
into that of 18fll.2'l!, and also to the lnterest for the broken period on the 
transfer loall. . 

Result if Bengal Estimate, ] 821-22. 

74. The total amount of' the estimated charges of Bengal i,n 1821-~2 is Ru· 
pees 9,08,04,785, and the recelp.ts belDg calculated at Rupees 11,48,90,000, a 
Bengal surplus is anticipated, io the extent of Rupees 2,40,85,'l15, belDg 
R~pees 18,26,408 beyond the amount of surplus in 1820.21. 

"'5. From tbe review which we have taken, we see no reason to doubt but 
that the estimated receipts Will have been realized, and we hope that the dis
bursements Will not have exceeded the amount stated in the estimate. In that 
case, there Will have been an actual surplus in Bengal in 1821-22, conSiderably 
.exceedmg that realized in 1818.14 orin any intervening year. But it must be 
remembered that as compared with 1818·1~, the increase in the revenue from 
thEt,.salt and opium sales only, amount to more than the increase of surplus 
nvenue.- 76 We 

• ISIS·IIt.-Sait ... ... . 
OpIum .... .. 

Rupeel 1,52,55, t85 
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76. We repeat, that we do not look for a continuance of revenue from the 
sales of opIUm in Bengal, to the extent stated in the estimate ~ and we considel' 
that much uncertalDty attaches to the custom revenue. But, on the other hand, 
it may reasonably be expected, that the revenues from the newly acqUired-tern. 
tory will be found susceptible of increase; and If, as we earnestly hope may be 
the case, our affaIrs in India shall remain undIsturbed, It is our confident expec. 
tatlon that you will be enabled to effect a permanent reduction of charge, that 
Will more than counterbalance dlmiDished receipts, should such occur from the 
opium and custom revenue. ' 

Madras EstImate, 1821·22. 

77. We proceed to notice the estimate of the revenues and charges of Fort St. 
George for 1821.22. 

Revenues. -. 

78. In the principal source of receipt, the 1and.revenue, we observe that 
there has been a progressive fallJDg off slIlce 1813·14. In that year it amounted 
to Pagodas 96,25,113, or Rupees 3,86,87,895: in the follOWIng year, 1&14-15, 
it was Pagodas 94,75,560, or Rupees 8,81,64,460 In 1820·21 It amounted to 
Rupees 3,80,89,009. The estimate for 1821·22 states It at only Ru
pees 8,24,79,129, and we do not feel ourselves authorized to expect a larger 
~mount of permanent revenue from thiS source. 

79 In the department of customs, the receipts have considerably Increased 
since H!l 3. J1,. They then amounted to Pagodas 11,81.,060, or Ru
pees 41,44,210. In 1814-15 they were increased to Pagod.ls 13,fJO,025, or 
Rupees 47,60,087, and ID 1820·21 they amounted to Rupees 49.92,458. The 
estimate states the oustoms in 18'l!l·5!(il at Rupees 48,07,488, being nearly two 
lacs of Rupees below the amount realized in the precedmg year. The circum
stances wluch have been alluded to as affecting thiS branch of revenue m,Bengal, 
are equally applicable to Madras and Bombay. 

so. We observe that the estimate indicates a reduction in the rec~lpt~ flOm 
the tobacco monopoly, whether as compared with 1814·15 or with' 1820.9H. 
The amount in those years was, in 1814·15, Pagodas 1,84,464. or Ru
pees 6,45,62·£, and in 1820·21 Rupees 6,16,700 The estimated amount In 
1821·2(il is only ,Rupees 5,87,000. We apprehend, however, that in the sale of 
an article of thiS description, no pel'manent dlmmutlOn of Importance IS to be 
expected. , 

~ -- -~-- -- ----
81. In the revenue from the 'salis ;fsalt at Madras, the estimate does not indio 

cate any variatIOn of lUlportance, as compared WIth the ye.lr 1820 21. In that 
year, the receipts amounted to Rupees 26,05,858, and the estimated amount in 
18'l1·2i is Rupees fl6,00,OOO. As compared With some former years, there is 
a rlll~lDg otf ID this source or revenue, which in 1813.14 yielded. Rupee5 29,16,558, 
and ID 1819·(il0 Rupees 81,81,736. 

8(il We deem it unnecessary to notice the minor branches of revenue at 
Madras. 

Result, ltfadras ReceIpts. 

83. The total amount estimated in 1821·22 IS Rupees 4,84,08,117, being 
upwards of SIX lacs more than the receipts of 1818 H. but nearly eight lacs less 
than those of 1820-21." 

Charges. 
8'. With respect to the disbursements of Fort St. George, the estimate does 

not IDdlcateany alteration of Importance in the Civil charges, 88 compared with 
1818-19. 

1821·22.-8011 ...... . 
OpIum ........ . 

• Rupees 1,76,00,000 
.. ... 1,23,00,000 

Rupees 2,99,00,000 

• ISlS.U._l'agodl\.8 1,S6,39,663, 01' • •••• • •• Rupees 4,77,98,820 
lSl/O-iJ. .............. .... ......... .. ....................... 4,911,o",1l811 

• 3 U 

" Terlll9l'ral 
FlDanf'>lll! I..cuer 
,..w13e"!lQJ, 
.aM.ylb2~. 



" T8[ritorial 
Fmsni:tal Letter 

to Beng ...... 
14l1Jay 182.1. 

PAPERS' IN 'r HE 

1818.19, 1819-20, or 1820-!U. but as compared with former years, the civil 
charges of Madras have considerably increased. Upon this pomt we refer to 
the observation made by us in respect to the civil charges at your Presidency: 
aDd we take the opportunity of expressing our approbation of the letter 
addressed by you to the Governments of Madras Rnd Bombay on the 3d Sep
tember 1819, respecting the charges generally of those Presidencies.. 

85. The amount of the civil charges at Madras in 18~1.~2, is estimated at 
Rupees 1,97,95 .. ~86. 
'a6. In considering the military charges of Madras, we shall adopt the prin. 
cipr~ which we observed when noticing those of Bengal. 

87. The Madras military expenditure appears by the statements of your 
Accountant.General to have amounted to the following sums: 

In 1818.14 ••••••••••••••• Pagodas 73.94.408, or Rupees 2.58,80.428_-
1814·15 ........................... 78.66,878 ............. !i!.75.S2.823 
1815-16., .......................... 81.80.547 ............. !t!.84.66.9I4 
-181().17 ........................... 78.96.810 ............. 2.76.88,835 
1817-18 ........................... 85,22.879, ............ 2.98.80,076 
1818 ... 19 ....................................................... 8,48,54,444 
1819-20 ...................................................... 8.88,.50,785, 'and 
1820.21 .................... , ................................. 8,24,71,916 

88. It thus appears, that in 1818.19 the Military expenditure of Fort St. 
George had increased to an IImount exceeding that of 1818·141 in the sum of 
Ruptles 89.74.016. This large increase was occasioned by the extraordinary 
charges arising out of the mllitaryoperations in Central India. The extensive 
augmentations which were made to the Madras army in the year 1819. prevented 
that reduction in the expenditure of 1819·~O which would otherwise have been 
effected, in consequence of the pacdication of India. The subsequent reduc· 
tion of the corps of native militia, of six extra battalions of certain dep6t corps. 
and of the strength of the regular corps to the peace establishment, has occa
sioned a considerable decrease of charge; and we are gratified to perceivEl, 
that the estimated expenditure in 1821·22 (Rupees 2,99.93.000) is less than 
~hat of 1820·21 by Rupees 24,78,9,16, and than that of 1819·!W by Ru
pees 88,57.785. 

Result if Madras Eslimtlte, 1821-22. 

89. The total amount of d .. bur5cmcnb, eetimata<i at Madras in 182l-!i!i, i, 
Rupees 4.97.88.9l86. and the receipts being estimated at 4,8~417. tbere is 
an expecti!d deficiency of Rupees 18.79,869. 

90. As compared with 1818-14. and with some subsequent years, this result 
exhibits a considerable deterlOratlOD. In 1818-14 there was a Madras surplus 
of Rupees 19.86,477. and ID 1814·15 of Rupees Ii,67.98S. In the following 
year there was a deficiency of Rupees 12.49.81Z1, but in 1816.17 there was 
again a surplus of Rllpees 81;40.144. It IS to be observed, however, that the 
land revenues of Madras have fallen oft' considerably since 1813·14, whilst 
there has been a large augmentation of expense; and under such circum· 
stances, it is gratifying to perceive that-the defiCiency which arose in 1817-18. 
and which in 1818-19 amounted to Rupees 57,61,490, in 1819·20 to Ru· 
pees 89,8~.1740, and in 18~O.21 to Rupees 80.6.5,652,,is reduced in the esti
mate for 1821·22 to Rupees 18,79.869. 

91. Combining tms estimate with a communication made to us by the Fort 
St. George Government, of tbe probability of a furth~r reduction of' their 
JDilitary expenditure, we ~ndulge a sangume hope. tha.t lOdepend~utly of that 
proportion of the temtonal payments 10 England which appertam to Fort St. 
George, the charges of that Presidency will shortly be brought within its 
revenues~ 

. BomfJay Estimate, IS21·~ 
9!!. The estimate of tlle revenues and charges of Bombliy for 1821·2~ will 

DOW be noticed. 



FINAN.tIAL DEPARTME~T. 
Revenues. 

93. In the recelp's at Bombay there has been a vast increase since 1813-14, 
owmg to the great accession bf territory: to that PreSidency. The department 
of " Revenue," which in 1813-14 yielded only Rupees 50,42,089. produced in 
1820·21 the Slim of Rupees 1,78,88,6401, and 18 estimated to produce in 
1821·22 the sum of Rupees 1,91,48,800. 

94. Considerable increase has also Brlsen in the receipts fr~m Customs at 
Dombay. In 1818·14 they were Rupees 11,77,950; in 1814·15 they amounted 
to Rupees 14,84,702; and in 1820-21 they reached Rupees 27,92,035. The 
estimated amount in 1821-22 is Rupees 34,48,700. We perceive that the 
increase in the estimate, as compared with the preceding year, IS partly owmg 
to the amount of arrears outstandmg on the 80th Apnl 1821, and partly to 
expected additional receipts from land customs in the newly.acqulred territory. 
Independently of these circumstances, we are apprehensi\'e that, 10 the languid 
atate of trade, the expectation held out by the estimate may not have been 
altogether fulfilled. 

95. The receipts from the opium sales at Bombay are estimated to plOduce 
in 18!1!l·22 the sum of Rupees 60,96,000. Your Accountant-General cORsidels 
that the Accountant-General of' Bombay has been mistaken 10 estimating 
that sum as receivable in 1821·2~ on account of opIUm; and prospectively we 
observe, by a despatch to LIS in the Reven!l!\ department, dated the lRth 
November 1820, that a revenue may be anticipated from tbis SOUlce, to tbe 
extent of Rupees 26,00,000 per annum, meaDmg we presume net revenue. 

96. Tbe total amount of receipts estimated in 18<l!1-9.!2 is Rupees 2,91,83,200. 

C».arges. 
97. The disbursements of Bombay have greatly increased in all the depart. 

ments. The ciVil charges, which ID 1818·19 were Rupees 50,58,9-1<4, amount 
IQ 1819·!20 to Rupees 91,45.718, and ID 1820-21 to Rupees 1,08,64,84·7. Tile 
estimated amount in 1821.22 IS Rupees 1,45,89,788. 

98. The accession of territory to the Plesidency of Bombay hds lendered 
necessary a large addition to the Civil establishment there, whICh may, in a: 
great measure, acconnt for the increase of expense, which is further explained 
by augmentations of the allowances of several of oUP servant., SUbJect to our 
confilmation. We have those augmental1on~ now un<IQ. consideratIOn 

99. The Military establishment of Bombay has also been greatly extended, 
in conspquence of the additIOn of teTlltory, and of' the subSidiary alliance With 
the Guickwar. The Milltal'y disbursements have proportIOnably incleased. 
They amounted ID 

1818.11-, to ............... " .................. Rupees 1,040,58,391 
1814·15 ................................................... 1,13,89,9.58 
1815·16 ................................................... 1,84,77,879 
1816.17 ................................................... 1,35,24,047 
1817·18 ................................................... 1,40,26,071 
1818.19 ................................................... 1,81,58,826 
1819·20 ................................................... 1,80,81,840 
1820 21 ........................ ~ .......................... 1,89.60,880 

100. It thus appears, that ID the year 18l!0·21 the MditalY charges of 
Bomb3Y excec:ded those of the year 1818 1410 the sum of Rupees 85,07,489. 

~01. The principal augmentation \\hicb took place during the period under 
!eVleW, was 10 1817·18, when tlVO regiments of cavalry and three battalions of 
IIIf.mtry were raised. This augmentatIOn, together with the continuance of 
active nllhtary operations, accounts fur the increase of expense In 1818-19. as 
compared with 1817·18. In the succeeding year, the operdtJons in the Persian 
glllph, prevented any material dlmmutton of charge j Bnd 10 IS!lO-21 there 
was a can.lderable IOcrease of expenditure, occaSIOned m some measure by 
an augmentatIOn to the establishment of one regiment of cavalry. one regiment 
of mfantry, With two extra battalions, and also an increase to the artillery. But 
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it is to be observed, that sucb augmentation was accompanied by a leduction in 
the strength of the existing regiments of infantry and of certain irregular corps. 

lOt. We observe with satisfaction, that in the estimate for 1821-22, the 
Military dlsbursementa of Bombay are stated at Rupees 1,61,29,500, beil1(J' 
Rupees 28.81,880 less than the sum disbursed in 1820-1ll1. ., 

Result, Bombay EstimaJe, 18'i!1-!i!~. 

108. The total amount of estimated disbursements is Rupees 8,06,69,288, 
llnd the receipts being estimated at Rupees !!,91,88,'iWO, a defiCiency 4S 
anticipated of Rupees 14,86,088. Should the apprehenSion of your Accountant_ 
general, as referred to above (paragraph 94). prove to be well-founded, there 
will be a proportionate increase ID the amount of this deficiency. 

104. Ia 1818-14 the deficiency in the revenues of Bombay to meet its 
charges was Rupees 78,58,285; in 1814-15 It was Rupees 77,'i!8,8He. In 
189.10-9.11, notwithstandmg the accession of territOrial revenue, the deficit was 
Rupees 87,!l!4,856 ; and even in 182Vl2, if we deduct the whole of the 
expected receipts from opium, allowing also for a deduction of the eatimated 
charges under that head, the deficit will still be conSiderable. HeQ.ce)t is 
apparent that the charges of Bombay have increased at a rate nearly equal to 
that at which the revenues have incleased. The resulls to be deflved from the 
additional territory annexed to that PreSidency are as yet 80 unceltam, that no 
precise grounds for a prospective estimate can be established; but the hope 
that Bombay may become productive, or even independent, seems to rest 
mainly upon an increase of revenue, accompameu by economy in every 
department. 

General Result, EstImate 1821-~2. 
105. The general result of the estimate of the revenues and charges of India 

in 18~1·@ill is as follows: 'Viz.-
1821-~2:- Bengal, surplus Revenue Sicca Rupees ill,40,85.~n5. 

or at 2s. the Current Rupee, " ...................... £2,798,884 
Madras, deficit Rupees 18.79,869, or Pago-

. das 8,94,248 at 8s. the Pagoda ......... £157,699 
Bombay, deficit Rupees 14,86, 088 at 2s. Sd. 

the Uupee ................................. 167,184 
824.888 

Expected India Surplus .................................... £!l!,46g,OOl 

106. From this surplus must be deducted the payments in England, &c. 
which form a charge upon the revenues, and also the expence of St. Helenll. 
Those payments, exclusive ofpohtIcal stores, were as follow, 't/lll:.-

Officer's pay ..................................................... £188,974 
Passage of military and supplies on the voyage .... ........ 68.448 
Political freight and demofage, exclusive of amount charged 

on exports •.•...•.....••••..•.....•..••.....•.•••.••....•.... 
Interest on loan of £2,500,000 from the publIc ID 181~ .. . 
Redemption of that loan ........................................ .. 
Political charges general .................................... .. 
Payments at Chma and the Cape, &c ....................... .. 
Sundry expences for Prince of Wales Island and Ben-

coolen .................................... , ••.....•.•..........• 
Demand of his Majesty's Government on account of his 

Majesty's reglmentuerving in India ................... .. 

117.015 
76,598 

167,oI8 
!l!98,50S 

9.1,899 

7,176 

1,188,890 
Deduct :-Interest charged to his Majesty's Government 

in the account With the public ........................ ,.. 101,g<H. 

Net charge ••••• ................ £1,086,486 

107. The 
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107. The charge an account of St Helena in 1821-~2 may be estimated at 
£120,000. TIllS bemg added to the payments in England, &c., a~ above, the 
total charge on the India surplus will amount to £1,156,486, which deducted 
fiom the surplus, Will leave a net revenue, after defraymg all charges, of 
£1,312,51.5.-

lOS. In the actual result the surplus w.u probably not be bO large, owing to, 
the erroneou, calculation of receipts from the Bombay opIUm; and with respect 
to the future, we expect that the receipts from OPIUIIlo generally will be less 
than the amount estimated for 1821-22, and also that some lluctuatlon may be 
looked for m the receipts from customs. But after allowing for those deduc
tIOns, and wIth a confident belIef that the strenuous exertIOns of ollr Local 
Govel nments Will be directed to that reVISion of expenditure winch is particu
larly necessary, subsequent to a transition from a state of war to one of peace" 
we permit ourselves to unite in the antiCipation expressed in the fOi ty-third 
palagrdph of' your desplI-tch m thiS department, dated the 19th of February 
1819, that you Will be eventually enabled to "accomplish the great object of 
" rendering the revenues of India adequate, not only to meet all the charges 
.. against her. hut further to plo\lde for the reductIOn of the debt, winch 
I, aheady presses so se\'erely upon the public resources." 

100. Under existing ciIcumstances, there Will not, for some time to come, 
he any SUI plus revenue appltcable to the hquidatlon of debt, or to any other 
purpobe, under the fifty-fifth clause of the Act of the SSd George III cap. 155, 
bcc.luse since that Act pJssed the payments of a territOrial n.ltme from OUI' 
commercial funds In England. which the law requires to be repaid m Imha, have 
consl(lerably exceeded the advances and payments made flom territOrIal funds 
In IntlIa on account of ollr commerc131 affairs, and the liquidation of the debt 
thl18 mCUlred forms a demand upon the revenue of India, so that the excess of 
the revenuE'S above the charges can hardly be treated as surplus re\'ClIue, until 
that debt shall have been discharged. 

Trans(letlOnI belll'eell tile Terrl/orwl al/d Cummerttal Brallches. 

110. In our letter of the 29th of June 1S21, paragraph 340, the amount of 
that debt was estimated at the slim of £2,700,000 

111 The heavy draft~ upon liS for mter~~t on the debt~ having been partly 
met by I.lIge consignments ot bullIon, we lind, accordmg to statemputs which 
have been prepaled by our officels, that the am?!!!!t ~Il~_~ pIe Oommelcl3i 
branch on the 30th of Aplll lS<e3 nmr1le eslullatelr at a sum exceedmu; 
£!l,OOO.ooo. w;~hout reference however to any slim which may heft'after 
be determmed to be charged for mterest on the balance due flom the Ter_ 
ritorIal to the Commelclal brllnch, or to the bIlls ofelCchange dlawn by you for' 
prlllcipal of Indian debt, io consequence of YOUI finanCial measures 10 the last 
year. TIllS cdlculaLion is made upon the SUppo~ltlon, that the sum of £1,500,000 
has been actually paid from the Territorial to the Commercial branch, m com
phance With our alders of the !lOth of June 18~1 ; and it 16 mdependently of 
that sum that the balance is estimated to amount to mOle than £'il,OOO,OOO 

11~. It is our mtention, in a future despatch, to commUDIcate to vou further 
IlartJculals on this suhject. • 

11S. You must have been aware of our being indebtc,l to the Public for a 
loao of £!!,500,OOO In the year ISU!. The interest anti the SIIl"lng fund, m 
reference to that lonn, h'lve been annually issued from OUf Commercial funds 
In England, and rcp3ld by YOII as a TerntofiJI c1\a1ge. The t'ntlre hqulllatioll 
of the balance has been accomplished, under an act passed 10 the last seSSIOU of 
pad13Dlent (3d George IV., cap. US) lor carrymg mto e:l.eclltlon all agreement, 
whereby It was Ilrrall~ed that the 5\1'11 of .t 1,500,000 should be conSidered to 
be the linal lwlllllce of account bet\~eeu hiS Majesty and the Company to the 

50th 

• Surplu. Revl"uue. . ...•• 

• j X 

l'l,4"9,O<I1 
J,lM,486 

£I,81Y,.'>15 

Tf'rntlUial 
..Fmanf'131 Lettei' 

10 Bengal, 
14. May Ib23-
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80th of Aplillast~,and that the same. together With a further sum of £503,61"; 
to be paid by us, should be applied. in full sattsfaction and discharge of tbe 
loan of 181~. which latter sum IS included in the 1Ium estimated to be paid 
ti'om our com\llercial funds in the year 18~2.23. We propose, at an earl,. 
period, to address you upon the subject of that Act, and of arrange
ments arising out of the settlement concluded by' It; and we shall take tbat 
0Pllortunity of noticing such !larts of your recent despatches, as relate to ad
vances made in IndIa for his Majesty's service, At present. we deem it only 
necessary to explam; that in conformity with the dIrectIOns of the Act, the 
sum adjudged as the balance due from the Publ,c to the Company has been 
determined to be a terrttorial receipt. and the 6na1 payment in satisfaction of 
the loan has been adjusted Ilccordmgly. By this arrangement, the Temtorial 
revenue will, 10 future years, be reheved from any further demand for interest 
or prmcipal of that loan. , 

1140. Having thus brought to your notice the state of tbe account between 
the Territorial and Commercial branches of our affairs. we proceed to observe, 
that it is provided in the 57th section of the Act 5Sd of George Ill., cap. 155, 
that, alier meetmg the first three heads of applicatIon therein .pecl6ed, the 
surplus of our Commercial profits, and other receipts, shall be apphed in reduc. 
tlon of the debt in India, or of the bond debt at home, a~ the Court of Direc_ 
tors, with the appI'abatiOn of the Boan} of CommIssIOners for the AWalts of 
IndIa, shall from time to time d,rect. 

115. If the payments made out of our Commercial fimds on account of T~r
ritorial charges, in excess of sums advanced in India far Commercial purposes, 
absorb the funds composmg tbe unappropllated pUlt of ollr surplus home pro
fits, our ablhty to apply tbose profits to the purl'0se~ enJomed by the Legtsla
ture, must depend, III a great degree. upon the rt>payment of the debt f[Om the 
1'erutorial to the COlDmert'lal branch. 

116. It was this considtlflltion which led 1]S, in our despatch of the !'l9th of 
June 18!!1, to instruct you to repay in India to the Commercial branch, 
£1,500,000 of the balance due to it, and then to apply that sum, as a part of 
surplus Commercial profits, to the hquldatlon of Terlitonal debt, by means of 
the sinking fund. We had a surplus III account to Justiry an apphcation of it to 
tbat extent; but the.litnds composing the snrplus had been dlsbu'rsed for 
Territorial purposes, and the Terntolld.1 department in IndIa being then in 
possession of sorplus cash, owmg in part to the transfer of payments to 
EnO'land, we ileterl11lned, out of that ...... b. to obtain a reimbursement in India 
of £1,500,000, and thereby to effe.ct an appiIcatloll of • l'nrtion of our home 
profits to one af Its legitimate objects, the reduction of the principal of !.he 
debt in the East.lndies. 

117. This explanation Will, we trust, entirely remove the erroneous con
structIon put upon Ollf ordelS by your Accountant.General, in his report dated 
the lOth December 1821, paragraph 15. 

118. OUt' directions respecting the sums appropriated by us to the liquida
tion of' debt 10 India, Lut not yet so apphed, wtll be embraced in the conside
ration whIch we propose to give, in a subsequent part of this despatch, to the 
measmes which have been pursued iu regard to the debt generally; but we 
have felt It right not t~ dIsmiss our s!atement of .the account between the 
Teflitorial and Commelclal blanche~. Without explamlDg the grounds upon 
winch we attach great impol tance to the liquidatIOn of the balance of that 
account. 

119. We have beelt particularly led to the precedmg observations, by II 
pel u_al of the one hundre{\ and tenth paragraph of your Accountant-General's 
neport dated the 18th of F'ebruary 18iO, in which he. remarked, II that the 
.. debt' accrumg from year to year by the Territorial to the Co'1lmercial' 
t., branch must be left to run on ID account, as it has virtually done ,ince the 
II year 179~, for' not only have all the actual demands made in Indl~ for 
.. repayment of this debt been fully answered, but the Company have received 
II more than enough, and have returned to India in the shape of commercial 
" profits £l,o..'lO,OOO in the current year.': 

H!O. Whelber, 



F I X :\ ~ C I A L DE P:\ n T ~r EXT. 

, 1'20 ,\Vhethf'I', TlIHIOl1~ly to 1814, the commercial funds of the Company 
were made uVdllable, to .. con~Hlerablc extent, In uHI of our t€lmorla~e"pen. 
(IitUl e, 18 not a qlle~LIOIl 101 present consideratIOn. The mference drawn trom 
IIHlt position by your Accounta'llt General I~ at vallance with the Act of the 
.'i8d George Ill, Clip. 1':'5 y.',\r flolll.contemplaLIIIg' that the debt flOm the 
'!emloflal to the Commercial blanch would be left to run on III account, it 19 

t'vldent that one of the objects of that act was to plevent the accumulation of 
any slich debt. In the fitLy-~lxth secllon It IS dlstlllctly provided, that a sum 
equ,,1 LO the tellltonal payments In England shall be annually set apart In 

Inlh'I, for the purpose of Investment or remittance; and if we hud requued ill 
<'ach yedr an amount to the extent of such payments. no debt of ImpOJ tance • 
woul,1 have acci ued flOm the Territorial to the Commerc1al bl dnch. 

HH, Your Accountant-General, indeed, appears to think, that because 0111' 

dml.m,ls for IIIve,tment, &c., had been compiled With, we bad received dlllhat 
wa~ reql11red: but it IS to be remembered, that Parliament hdS enjollled an 
lIpprO[Jllatlon of our surplus commelclal plofits to certallJ ol\jects, and that It' 
0111' return, flOm the revenues of India are not equal to the slims dlshul'!ed ill 

England for tcmtollal PUI po~es, and the funds ft om willch a surplus of home 
profits 18 to be derived ale to be perm,lIlently diverted to the general purposet 
of Imlla, thl' tulfilment ot the intentIOns of the Legislature may be very 1nateJ 
lIally obstl ucted. 

12~. It must further be observed, that III our orders fOi investment and 
rellllttllnce, we have heen gUIded by the fitate of commerce, and by the fin,m
Clul CII cumstJnce'l of India; and however limited those orders may have 
been, It should lle Ihstlllctly undclstood, that until our Iccelpts hom the 
tt'l lIlOI 1<11 I evcnllC shall exceed all Olll' p"ymetmJ-un tile tel'litor...J. account, 
we shall nnt have .ccelveJ, III our cOlllmercldl chalacler, mOle than suffiCient 
to cnable liS to fulfil those intentIOns Helice you wlil obsen'e, that sum, 
which we may Ifmlt to Inlha from 0111 commelc18l.prohts, to be applied to the 
re(\pmptJoll of terrltofldl debt, are 111 no I espect to be conslliered as a return to 
India of receIpts from temtoflal revenue, l.1IIt dfe til,lwn flOm a separate fund, 
uppl'Opnated by the LeglslatUl e to a specific purpose. 

l!l3 By continumg to supply from India thc funds reqUIred for our China 
trca,UlY, and by a punctual compliance With the orders which, from time 
to limp, we 8h,,11 ISSlIe m the proper department lD regard to OUf commer. 
cl3ll1lvestment, we tonfidently expect that the debt from the Teffltorial branch 
Will not I1lcrease; and we trust that, ere long. ___ 1_ advantageuus 
to lnlila than to Eng/.lud may present themselves to us, for etfectmg a liqUIda
tIon (If the !Ieot alreJ,ly aecumuldted, either by our ordellng a remittance in 
IllI' way of comml'rce, or should we drem that mexpedlent, by a repayment in 
In,ha, III oltler to an appropriation there of onr surplus profits, in reduction 
uf the Pfll1CIPlil of the debt lD the East-Indies, to such an extent as may 
he ,I.t!ternlllled upon by us, With the approbation of the Board of Commisslonel5 
f,ll' tlul Afi'.urs of Indl8. 

Debt. 

f '>24. We proceed to notice 'he measures adopted by you in the four yen. 
ullIler reView, afl~ctmg the debt of India. 

IW. It appe11Q by your despatch, dated the 80th of June 1817, that you 
"ommenced the yeRr 1817·18 co With every prospect of being able to provide 
.. tor the service of that year, without the neCE'8Slty of seekmg aid lly a direct 
II I.oRn frol11 the publiC, or by the Issue of Treasury notes, but of possessing, at 
.. lis eloQe, some balanrc apphcable to the wants ot the ensumg year." 

1'.!6. In that flattering E'xpcctatlon YOll were justified, bi the statements con. 
tnlllt',1 in a letter from your Accountant-General, dated the 18th of June 1817, 
111 "h,,:h, willie recommendll1~ a consignment of bulhon to the Western Pro
'lIle!'" he noticed the nnusual accumulatIOn of Government funds in Calclltta, 
IlIl'Hlg Ii (lm the 1.11 ge rellllttances fronl England, the productiveness of every 
lUlInt'illlt thl' revenues, and the decrease of demands fronl China, Ja~'a, and 
the :'11l1ucl'lls. 

1!7. In 

T.m'flnal 
Financl3l11l'urr 

10 RepilllJ, 
l+M.,16~. 
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1'27. In a few months, however, circumstances had materially chanl1cd, and 
011 the lOth October 1817 you judged it expedIent to open a SIll. per c~nt. loan. 

128 The principal grounds of that measure ""ere the plObability, from recent 
intelligence, of a larger military expenditure in 1817·18 and 1818.19 than had 
been anticIpated, and the necessIty of' fUl nishing immediate supplies to the 
Westetn Provmces i the latter of which objects, > ou were of OPlDIOII, would be 
mO! e easily altaiOf!d by way of a loan, than in any other mode. 

1'29. The loan thus opened succeeded only to a 3mall extent; and we find 
that, 10 December 1817, In consequence of large remittances to Bombay and to 
the Western PlOvIDces, the balance 10 your Trea,ury wa, reduced to 
Rupees 57,2':;,180, and that you had received an urgent application flOm the 
Government ot' Fort St. George, for aId to enable them to supply the wants of 
the army m the Deccan. Under such circumstances, it became necessary for 
YOIl to have recourse to other meaQs of securing funds; and you accordingly 
determined ~htlt Treasury notes, bearing interest at the rate of eight per cent. 
per annum, and payable in SIX months from their date, should be issued, in 
liquidation of demands on the general treasury, to indIVIduals willmg to receive 
them in heu of cash. 

130. This moue of relief to your finances having proved unsuccessJhl, and 
the balance in your treasUlY having, on the 28th February 1818, been fUlther 
reduced to Rupees 24,5S,99lB, wlulst IOtelhgence had been lecelved of the 
1 eductIOn of balances In the other parts of India to the lowest ebb. YOII can. 
sidered it advisable to close the six per cent. loan opened on the lOth of Octo
bet, and to open a new loan for subscriptions, at a dIscount of till ee per cent., 
the amount to bear intere~t at ten per cent. to the 30th June 1819, and then to 
be brought on the General Register Ii\ sis per eanL 

1,81. We have fully considered these important proceedings, and have atten. 
tively perused the correspondence upon the subject between the GoveMlor· 
General, who was then-at a distance from Galcutta, and the Vlce.l'lesidellt in 
Council. 

IS!!!. In the year 1817·18, when the loans to which we have alluded were 
opened, the affairs of Inllta wele in a very unsettled state, and It was at least 
doubtful whether. in the succeedlllg year, there might not have been occasion 
for a continuance of actl\'e military opera nons. With such a contingency 
before you; you were undoubtedly justified in guardlOg agamst pecuOlary 
embarrassment ~ and D\Ul'h as we regret the having had occa~lOn to borrow, not 
onlv at your Presidency, but also at Bombay, at an mter(,,,st exceedwg (tho~h 
only for a short time) the usual rate of six per cent., yet measures for a more 
advantageous loan not havlOg been slIccessful, we are of opinIOn that no other 
course presenteilitself. than that of offering to accept a loan at a late of interest 
approximatlllg to that prevalent in Calcutta at the time. 

138. With respect to the other terms orthe loans opened by you 10 1817.18, 
we refer you to the observations can tamed in our despatch of the lst September 
1819, ullon the terms of the loan of August 1816. 

Hj.1o The net amount of debt IOcurred jn India In 1817-18 was Ru. 
pee! ti9,79.9q. . 

135. In 1818·19 the last loan of the preceding year wa~ continued open until 
August ll:l18. A large sum was receIved from. that source, and the net amount 
of debt incull'ed was Rupees 1.77,82,894. 

186. In 1819.20, it would appear that up to the 101~ of September 1819, no 
difficulty was antiCIpated in meetmg all the demaO!ls of India anel for our com· 
melcaalmve"tmenh But at that tIme, you were under an erroneous lmp,esslon, 
thdt the treasure remitted by us for the speCial purpose of the SIOb.lIlg fllnd 
might have been available to the general service ot India. 

187. Your Accountant-General. however, at the time that he regarded 
r remittance of treasure "as a sea~onable supply 10 alll of the funds 

?cu 
requil'ed to provide 4nvestmeT!ts in Imha and Cluna," observed, that II tbat 

.. su ll>ly "ould be msullicient," and therefore, as he consldereu the amount of 
I . ilie 
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the surplus revenue to be doubtful, he recommended you to avail yourselves of 
the then state of the money-malket, and to open a six per cent. 10a11. 

138. We observe by your de~patch dated the 8th October 1819, that whilst 
you very propelly determined, m obedience to our mstructions dated the 
2d Aplll 1819, not to apply the treasure which we had remitted to the purchase 
of investment, you concurrl'd In the propriety of' borrowing, and accordingly 
opened 11 six. per cent. loan. 

139. We nre not satisfied of the necessity or expediency of that measure 
At the commencement of the yea!', the balance of cash in the several Treasu 
fles was Rupees 7,S5,9(j,18~; and it appeals to us that, In the peaceflll situatior 
and a~pect of aif.lIJs in IndIa, that balance would have admitted of a leductlOr 
equal to all demands (includmg those of commerce) for which the regulal 
rccelpts of the year mIght not be adequate. We are confirmed in this opmlO~ 
by the result. It appears that the loan to which we allude Yielded in 1819-2C 
Rupees 1,4~,~0,300, and that on the 80th April 18QO the cdsh balances had 
JIIcreased to Rupees 8,71,04,,098, being an increase of the balances on the 30th 
Aprsl1819 to an amount nearly equal to the sum raised by the loan. We arE 
aware, indeed, that the balances had been augmented by the ardval of tIeasure 
from England; but after allowing for th,t circumstance._ we are of opiniun that 
you might ha\'e answered every demand without a new loan, and stili have been 
In possession, at the beginning of the year, ofa balance of between six and seven 
crores of rupees. 

1100. The net amount of debt incurred in 1819-~O was Rupees ~.S9,28,828, 
and m 18~0-21 it was Rupees 8,07,B8l. 

141. In the four years. the nggregate debt incurred amounted to Ru
pees 4,85,85,875, or £5,611,740.-

14~ In our despatch dated the Ist September 1819, we stated that the net 
amount of debt incurred in 1814·15, 1815-16, and 1816.17, was £~,21!l,6s~, 
independently of the loan froll~ the Nabob ofOude in l!H5-16. 

148. In the seven years, therefore, and without reckoning that loan, the debt 
has heen increased in the 8um of £7,824,87~: and this is exclusive of the debt 
jncurred by the Terrttorial to the Commercial branch. 

1440. It is impOSSible for us to viP", ... I .. e- -- _ .. l.I:.:~ t~ the pubhc W>hl:
without aentiments of l! ..... ~ ,-oneern. We deflve consolation, IOdeed, from the 
reflection that the necessity of borrowing to such an extent has not been 
producea' by. correspondmg deficiency of resources, Owing to tillS excess of 

, funds 
• Debt mcurrt'd in the foUl' Y tara. 

Bmgal_1817.18 ........ _.... ... .. ............ Rupees 8S,75,8'7 
1818-19 • ....................... .......... 1,4.8,89,122 
1819-20 ................ .. ............. _ .. _.. 2,20,78,237 

4,09,43,206 
Pwd 011' 1820-21 .... ...... 28,23,199 

Rupees 9,75,20,016, or £4,SSS,S21 

Modnu_1817-19, Pagodas 9,43,585, or .............. Rupees 12,02,547 
IHlS-19.. .. ........... _ ..................... 21,52,072 
1819-20 .......... _ .... _ ........... _... • 81,16,945 
1820-21 .................................. .. .. 16,86,524. 

Rupees 81,57,088 

Pngodaa 23,llO,598 ., £932,239 

n_6cy_1817.1B ...... ........... . ............. _ Rupeee H,87,428 
1818-19 .... _ .................... _.. • ..... _ .. 7,4.1,700 
Itll!O-21 .... _.. .................. • ..... 19,45,491 

4.1,74-,625 
Paid 01'1819-20 .. _ ........ 12,66,SM. 

• s \" 

Rupee. 29,08,271 •• £321,180 

£5,611,740 

Territorial 
Fmancl8! Letter 

to Bengal. 
14 May 182'J. 
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Territorial funds provlIled beyond the wants of'the service, a great part !If lhe (none; 
l'manelal Letter borrowed remains ift the treasuri"s of India. 

to l\en~af .. 
14 May 823. 145. This peculiar slate of things is p'll tly attributable to the neces~lty 

1¥hieh existed during war, for securing adequate funds. Peace has happily 
been restored, and It behoves us to tJke the opportunity of Jlllplovmg our 
finaneial cc>ndrtion, by the employment of surplus means 10 the reduction of 
debt. As"e have before said, this can hardly be accomphsheu at present .. 
untit afief the liquidation of the balance due hom the Terntoual to the Cam. 
mercial branch. which will enable UiI) With the approbation of the Board or 
Commissioners for the Affairs of India. to appropriate surplus home profits in 
reduction of the pl'lnclpal of the debt in India. 

146. Our anxiety to effect that important object has been e\'inceJ in Ollt 

'despatch of the fl!}th of June 18~1, parllgl'tlph 85. directing yOIol to advance. 
for the purposes of the sinkmg fund, a sum not exceedmg .81.500.000, which 

-wlluTd be deemed first as a payment towards the discharge of the debt due to. 
the Commercial branch, and secondly an approlll'iatwlI of the surplus eommer
tial profits to that amount. 

147. We observe, that the operations of the sinking fund have been' verx 
inconsiderable, and that of the treasure which we remitted to you In tSIB-t!), 
for the purpose of redeeming terFItorial debt through its instrumeotality, there 
remained at the close of your general books fot 182()"21 the sum of Rupees 
80.70,lfll, or £986.184, as well as interest on the securities redeemed willcli 
bad not' been so applied. 

148. When the bulk of that remittance arrived in Bengal, yon seem t~ have 
expected that the revenuea of India. would prove Inadequate to the charges. 
including the provision of the funds for our commercialmvestment. Your 
Accountant-General conSidered. that in such a. state of things, the bulho!\> 
from England might have been applied to 8UppJy the deficiency. and we were 
Jp[otmed, in YOUl' despatch dated the 8th Octob.er 1819. paragraph 8. that 

Of th~ssioners of the Sinking Fund were in part restramed from effecting 
•• BxtenSlve porchaseil) by the apparent inexpediency of expemhng any Iron· 
., sidetable amount in that mode, until the Immediate wants of Governmllll~ Ifl.t>. 

.. the current year should be well ascertained~ and by an uncilitamty how tllr 
't the money could be subscribed to ally new loan whicll Government IDlgbt 

~4.th'Loopen. - ---~ __ 
149. Independently of tIlE: precise directionsc:ooveyen ;"-.ar despatclt of 

the 2d Apnl lil19, it was incumbent upon .)'our Accountant-Gl!.lWral and 
more particularly upon your Government, to have refelence to the nature ~f the 
funds III questIOn, which, accordmg to the provuuQD5 of the Act" could Dot 
be appropriated tp any other purpose whatever than the liqUidation o( debt ~ 
and it appear$ to us tlult, in this Illstance, YOlt have been influenced by II. 

mistaken view of' the separation of our territorial and commercial aW .. irs, lIS 

plescpbed by the Act of the liSd George III.. cap. 155. After our explicit 
statements on this important pomt, which was particularly expldined in our 
rle~patch of 6th September 1813. to the eighteenth palagraph of which We 
again refer you. we are surprised that it should bt;! pecessary for us to ~emark. 
that the commercial branch is entirely distinct and separate tram tqe territorial 
branch, and t:Bll in no degtee be mi\de Bnswerable for IIny cleiiciency in the 
territorial revenue to meet ~he territotial charges. either 10 Enb.,j"nJ or III J ndia. 

150. In the ins'anelt which occasions these observations. we had a~certailled 
that in the commelclal branch surplus profits had arisen. TillS !det could 1I0t 

be affected by the e:dstence of a territorial deficiency;. and 'whatever might 
have been tbe amount I)f that deficiency, the. commeicialll\lrplua mtl$l b .. ve 
remawed the same, and have' been applicable to the specilic pU1"pose to which. 
in obedience to tile injunctIOns of the Legislature. we bad dlfecte,t the applica-
tion of It. . 

1.51. If no ~ppfehellslOn had existed upon this point, a great part, If not 
\he. wbole of' our .co!]§ignment of treasure, might have been laid Ollt in !hl' 
'purchase of GovernmE'nt securities, either at a discount or at a premium under 
"tWO per cent .. beyond which they did not advance until August 18'20. 

152. III 
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l~>!. In our despatch of the 29th June 1821, you were authorized to instruct 
the Commissioners of the Sinking Fund to accept tenders of all paper at a 
premllllO of two per cent., and in the case of optional papel, at a preullum of 
three or four per cent; but the high pflce borne by the Government secunties 
Rlllce the date of that despatch, has precluded the Commissioners from effecting 
any plllchases .It those rates, or at rates approaching to them. ' 

153. Of the loall of 1811-12, we observe, by your despatch, dated the 17tl1 
OCLember 1821, that at that time Ulere lemalOed Rupees 1,87,64,146, which 
had 1I0t been transfel red Into the loan opened on the 1st May 1821. By your 
Accountant-Gener.d's report, ddted the 30th January 1822, the amount uutrdns
ferred appeals to have been reduced to Rupees 1,18,55,746. It was provided 
hy YOII, that the accounts of that loan should be closed all the 3 lot l\Jarch 
182'1, and you have beell mformecl of our resolution to extend the penod to the 
50th June 1S22. 

154. All persons who had omitted to transfer their secuntles on or before 
thdt day, forlillted their claun to the Indulgence; and we conclude that, agree
ably to the dlreclions III the tenth paragraph of our letter of the 7th November 
1821, the amounluot tlansfefled onlhe 30th June was absolutely dIscharged. 

155. One of the funds'lIl YOUi' possessIOn legally available to that object is 
the bdluce of' our consignment of bulbon III 1818-19. There is, hkewl~e, the 
8110 of £ 1,500,000 III the view ofpar~graphs 33 to 35 ot' our letter of the ~9th 
of June 18<J I, both of willch formeo Pdft of our surplus home profits, and have 
been applopnated by 118 to the hqulIlatIon of territorial debt, under the fifty. 
seventh cwuse of the Act of the fiftr-thlrd George III" cap. 155. Out of tho~e 
funds, therefore, tile pllyments requlfC~d 10 dlllCha"ge of tbe untrarnJferred notea 
of the loan of 1811-1'<1 are to be considel ed to have been luade. 

156. In respect to further measures for the redemption of debt,only two modes 
pi e.ent themselves to us. The first of these IS the purchase of Government 
securities, through the medIUm of the SlOkmg Fund. In every View, this IS 

the most desirable method of hquidatmg public debt; but, at present, we are 
restramed Ii om extensively aVAlhng ourselves of it, by the consideration that 
the purcbases could prohably only be effected at the Bacnfice of from ten to 
twenty pel' cent. 

1.57, In the event, however, of the Commissioners being enabled to effect 
purchases ortbe notes, either of the loan of May 18~1 or of that of February 
18~~, at a premll;lm not exceedlDg ten per cent., we direct that you Will 
instruct them to .. pply to 'SITch purchases the balance of the funds placl'd by us 
In your hands for that purpose, after providing for the discharge of the un
trall~fcrred notes of the loan of 1811-H!. In purchases by the IlInking fund 
pretcrence IS to be given to Ihe loan of 1822, prOVided thatthe plice of the secu· 
lIties III that loan does not exceed that of the notes of 1821 by more than five 
per cent. 

158. The other motle 18 the payment, after sixty days' notice, of the note~ 
of the loaD of May IS'll, m the ol'der JO wbich they stand on the ,register. . 

l~H. (,onsulermg the inJllI lOllS eff .. ct which suc:1t • procedure would have 
IIpon CI C.lit015, so Imme.llstely after their acceptance of terms les3 advantageou. 
thun those willch they enJoyed IQ the loan of 1811-12, we are un~llJlDg to 
recur to tlldt expeillent; but If no other advantageous method should pre. 
sent itself, tbe paramount r~gard which we owe to the pubhc Interests Will 
compel uaevcntu.LlIy to adopt It. 

160. We propose to resume the consideration of thiS important subject at an 
1!IlIly pello..i, IIllI to com'e1 to you further dlrecttOlls regardlDg it. In the mt:an 
tillie, \\e dcslle that rOll will furni.h us With a full repOit of your opiOion. 
UPOIl the best plan ot effecling a gradual reductIon of the Indlao debt. 

Troni'er rif Renullable Loans into Loatt rif Februar!J IS!'!. 
161. W\) shall now ad\"ert to the financial arrangement. whIch ytlU carried 

IOto etflltt ID F.:bruruy 18~. . 
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1(i'l. In the two hundred and bfth paragraph of ~Dr despatch to YOII,. ,latea 
the 1~t September 18I!}., we repeated the standmj:( older which had been com
~ulllcated to YOII in ~ur lettel {)f fl4th Allgus~ 1814, by which you were pro-
11Ibited flam c~rrymg m~o effect any measure tor putting the proplletol'S of the 
opl'l01l<l110anq m a condition to avail themselves of thell' OptlOU with respect to 
thell' PIIIJclpul, without our previous concurrence. 

,1(l3. Your Accountant-General referred to that order in hi. letter dated the 
10th December 1821, and justly consIdered it as I ('strainmg him flOm Sllbmlt. 
tmg to you any qleasure affectrng the prmcipal of" the optional debt. until YOII 

should have communicated with us,ul,on the subject. 
- 164. We observe by Mr. Mackenzie's letter to the Accountant-General, 
dated the 11th of January 1822, that as you possessed the certal" m~alls of plO
"Idmg us wIth hulhon, to meet lIny btlls that might be drawn for the I.tinclpal 
of the option.!1 debt, you did not consider YOIII'selves debarred by our stllntllllg 
order from adveltlSlng the discharge of that debt. You were, moreover, of 
'bpinion, that the change of chcumstances "Since the date of the order, Justified, 
a dep.!I'ture from it; that, in fact, it mIght be considered to have been 
virtually superseded by our orders of the ~9th June 1821; and that, even 'were 
you to await the result of 1L communicatIOn wIth "us, it mIght be expected 
fhat we should It ave the aetermmatlOlI of all.det.!lls to. be settle(l by YOII, 
, 165 WIthout minutely examming the validIty of ~ither of theOlC ground1. 
we think it nece.sary to state gel)erally, ,that an unauthOrised qllahlicaltoll of 
our stnndtng oHlers :can only be justIfied by circumstances' of ObVI01l8 necessIty, 
and not, wlUun our 'contemplation when the orders wele ft-amed; and that an 
antlclpatlonf hO\'lever well.founded it mIght plove, of our determinatIon to 
leave the del aIls of a measure 10 you. .is no justification of a breach of our 
pOSitive IIIstructions. 
, 166. Havmg made these general observations" we are disposed to attnbute 
your departure flOm the stnct tenour of Olll' orderlJ respecting the I.'ptlonal 
debt, to a laudable anXIety not to lose an advantageous,opportumty of .!Hordmg 
effectual rehet' to our home Tleasury: an obJect, to t~e attainment of winch 
~e had repeatedly lUged your utm03t endeavour. 

167. We obsel ve, that the loan is declared ,to ~e jrredeemable during the 
pel'lOti of the present charLer. By" the present charter" must be understood 
the teftn in which the tetritorial Tevenues of India cQntmue vested in the Com
pany by the Act of the fit'ty-third George III., cap. ~5.5.; and we are of opmion, 
that instead of protlactmg the Company's right to redeem the loan beyond 
tha~ tel Ill. it would have been more expedient If you had S~l,lcified the period 
of' ten YeJ.l's, wluch we had suggested in our despatch dated the !l9th June 18!l1. 

168 'JJle inttoduction of the period ,of the expiration of the charter would 
appear to countenance a notion. that the affairS <If India \\ ere to be can· 
duc;ted upon some different prinCIple after that period. You cannot but 
be aware, that we admmister the Government of India with a VII:W to itll 
permanent interests, without any regard t~ the pOSSibility of an alteration in 
our connexlOn with tbe territory. . 

• 169. The bonds, if paid off at tlle expiration of the Charter, are to 'be pay
'able, at the option of 'the holder, in cash or in bIlls {)n liS. at the rate of two 
'ShJihngltibnd SIxpence the rupee. 

170. We "reatly regret the continuance of that high rate of exchange, whicb, 
'as an arbltr'::y rate, it was our "Wish to have entllelyabolished. We obser\e 
that this is not' the only Hoon which you ba\'"e granted in regard to the pnnci
pal. The bills may be demanded at twelv~ montbs date instead or at eig!lteen 
months, as was the case 1\1 the former optIOnal loans; and a notIce of fifteen 
months, IIls1ead of sixty davs, Ii by the terms <If the new loan to be given by 
.povernment befole It can be paid off. 

171, In prescfluidg the terms of the new loan, yon appear to have consi~ered 
it of little importallce what condItions were attached to tbe payment of the 
prmclpal, .. because the 10al1 would scarcely e~ceed the amount wluch the 
c, Leglslatnre contefllplatef as the lowest IUlllt 'Of the territorIal debt of 
.f India." 

172. Parliament 
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17'i!. Pdl Iiament has eel tam)y provided an ulterior appropnation or our surplus 
revenue and profits, when the territorial debt 10 India and the bond debt in 
England shall have been brought wlthm certam specified limits; but such pro
vIsion could not authoflze you to place any particular number ot our creditors In 
the situatIOn whICh that enactment implIes, or to put them out of the reach !>f 
any measures which might be adopted m reference to our registeted debt, pre
viously to the expiratIon of the Act. Neither could it affect the expediency 
of' &ecunng advantageous terms in respect to the payment, as well of the 
principal as of the interest of every part of the debt. 

173. We perceive, however, that you were also influenced by consideration; 
in favour of the creditors; and we concur with you in the propriety of" letting 
•• It be seen, that we· do not seek to drive a hard bargain with them, when
" ever temporary caoses have given us an advantage." But It does not appear 
to us that any unfair advantage would have been taken of the creditors, if 
payment of their ,rmcipal had been secured to tbem at the intrinsic value ot: 
the rupee, aud I the notice by which the dIscharge of the debt IS t~ be pre
ceded bad been the same as in the fOlmer remittable loans. We should have 
felt more 8atisfied, had you Informed us fnlly whether, and upon what grounds,. 
you were convinced that the terms which you offered and fixed were essential to, 
the success of the loan. 

174. In regard to the' interest, i~ is payable in cash only if the proprietor 
be resIdent ID Jndla; but proprietors resident in Europe have the opuon of 
receivmg payment by bills on us, at the exchange of2s. ld. the rupee. 

175. TillS rate, although rather higher thaD we had contemplated, approxi
mates to the mtflnslC value of the rupee; and we readdy concur in the grant. 
to the European creditors ot' a remittance of their interest through the Company. 
at that rate. 

176. We approve of your determination, unttl further orders, to grant a. 
ainular indulgence in the remittance of interest to the European proprietors of 
the loan of May 1821 ; and being desirous of mitigating the inconvenience to 
which that class of our creditors has been lately subjected, we are disposed to
conllOue to thlllll the indulgence, so long as it shall not create an undue 
pressure upon our home finances. 

177. The efficiency of' the regulations and evidence which you may have 
prcscnbed, as necessarl to establish the fac~ 19f reSidence in Europe, ,is of the 
utmost importance. It your Accounwnt-General be correct lD the computation 
'Which he maflp of' tlJe- debt held by reSidents 10 India and in Europe 
respectively, lind If you should strictly malOtalO the dtstinction as regards the 
relluttance of'lDterest, we trust that, for 99me time at least, we shall be enabled 
to met't the demands on account of botl\ loans. This is the utmost that our 
bome funds Will bear, and therefore we direct that the bills to be drawn upon 
U8 be strictly confined to the amount absolutely demandable by creditors who 
are 60ndjidB reSident 10 Europe. 

178. It must, at the same time, be distinctly understood, that the European 
creditors in the loan of May 1821 have no claim to a remittance through U of 
their interest, and that we are at full hbelty, whenever we may think proper, 
to discontinue that indulgence. We are the more anxious upon this pomt. 
from the probllblltty that, IInless the current rate of exchange from India to 
England should materially improve, the demand for interest bills UpO'3 us will 
progreSSIvely increase and aglllD become burthensome. 

179 The cash which will r~main in yout treasury, in consequence of bills 
being drawn uflon us for a part of the interest of the debt, you will COllllider 
subject to such orders as we may, from time to time, thlDk fit to is.ue. With 
regard to the mode of retOltting it to England. 

General J"1e1l) qf ReCf:iptJ IJ1td DisbursernmlJ. 
180. The topics to which we have hitherto referred belong to a discussio!, 

of the general state of territorial finance, under the heads of revenue, expendi
ture, and debt. W. have thought it conveuient to keep theae great tOpiCS 
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iogether, postponing t(J tbia part of the iesWitch the c:onsideratiOb bf other 
important points, which are less mme.lllately connected wi.th the great result. 
Among these is the stat~ oJ lb. cash balance; a matter ,unquestionably of consi
derable importance. but Dot necessarily indicative of the comparative prosperity 
ef our finaQces. . 

181. Having shewn, in a former part of this despatch, the result of the 
tevenues and charge9 of India in each of the yeals under exammation, we will 
llOW bring mto< view the transactions between th!! several Presidenciel, and 
your extra receipts and disbursements, and thence arrive at the state of your 
cash /lalan<;ea, 

Supplres between 111<1 Presidencies. 
lSi. ·In oue despatch, dated the ht September 1819, w.e remarked upon the 

differences in the statements of your Accountant·General t'rom those of the 
:Accountants·GeneDalof Madras and Bombay. regardmg the amount of supplies 
betweel1 those Presidencies and BengaL 

'.1.88. We abserve that your Accountant.General, in his report dated the 9th 
april iJ. Sil. whilst noticing the discrepancies to which we alluded, stated that, 
although clearly objectionable, yet in a series of years the differences would 
eorrect each other. We find that Mr. Sherer is in a great degree justified in 
that statement, so far as relates to supplies between Bengal and Madras in the 
years wl;1ich we have h\!eD reviewing: the difference in ~he aggregate is ,ot 
~onsiderable.· W.ith respect to Bombay, there is still an important variation. 
The eXGe~ of supplies to that :rre~ide!1cy flom Bengal is stated by your 
accounts to have amounted in the four years to Rupees 8,O!ll,50,095,t wherea~ 
by the Bombay statements, it would appear to have amounted to only Ru
pees 9l,76,55~164.:j: There is therefore a. difference of Rupees 25,94,931. It 
is to be observed. however, that in the three preceding years, the Bombay 
atatements exhibited an excess of supply from Bengal, beyond what walt 
~ecified in thll Bengal accounts, to the amount of Rupees lO,51,5!ll4. De
qucting this sqm fro~ the difference apparent in the four years under review! 
and tile balllRCe qf tQe difference In favour of Bengal, between the Bengal snll 
iambay accoullts. fOF the whole seVIl~ years since 1814-1;5 is ~upees 15,48,407. 

184. In the statements of suppHes between Madras and Bomba, tbere are 
also considerable discrepancies. 

185. On 
" B ... gal Stat"", ... ,. 

lS17.\8.-Exee .. to Madras .................. ;_ .......... ". Rupeet 911,19.961 
181S-19.-Il1ttu .......... .................... ... •• " •.••• 76,f,5,9U 
18~9.2P.-DIU'" .. ,..... • . •• ... • .... , .... .. .. tll,~.4.4,11 

2.90,04.991 
IB20.81.-Exceu 110m Madraa...... ......... .................... ... 17.88.5li2 

TQtI\,l Excec. .• Rupeerl 2,12,15.769 

MadrM Statement: 
IS17.18.-Exeeu from Beagal, Pagodac 25,00.109 •••••••••• MIIAlnIa Rup,* 80,50,978 

,~181S-19.--Ditto .... , .....' ............ .. .... ..... • .... 67,27.676 
" ~19.20.-Ditto........ ...... .. .,.......................... S7,22.624· 
~}~ '~20 Sl.-Vi"". .......................... .._ ••• ,... .. •• .... • 2.96,il87 
~~~Wl'" 

" Ma4raa Rupeet 2.17.97,265 

t Bengal &akment.. • 
1817.18.-Exceu to Bombay.... ........................... • R~ 
·181S-19.-D~tto " .... '''',' ,.. ... ., ..... ,........................ .. 
1819-80.-Dltto "," .. • ••• .. ••• ..... • ................. ~ .,. 
1820 Iiil ...... D'"" •••• .. .. ..... ............................ '" ... . 

95,82,098 
95,4-1,W 
89.74,814-
i!1,51.704 ----Rupeea 9.01,50.095 

~ Bti'llflJa9 Stalemenl : 
1817.18.-Exoeulfom Bengal ........ , ...... "........ • ••• Rupeea 85,55,927 
J81a.19~'tW .......................... ", ••• ....... ........ 90.70,812 
1819.20.-]),lto.. ..... • •• ............. ............ ............ 84,57,027 
lstO.21.-:OJtto....... ......................... .... .......... 15.71,998 

Itup- 2,76,55,166 
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185. On reference to the books of account rr~nsmitted to us from the several 
Plesldencles, we perceive that instances occur, in which the one Presidency 
debits another, whilst the other Presidency does not glVe a corresponding 
credit under the same head of- account; and it appears doubtful whether, in 
regard to issues of stores, &c, cases ruay not have occurred, in which the Cal
respondlDg credit has not been given at all. 

186. We deem it of essential importance, that care should be taken to pre. 
vent any omission of this klDd. and that explanation should be regularly 
affllrded U8 of the causes of any differences that may be apparent. 

187. We observe by your Financial Consultations of the 4th of May 18~J, 
that your Accountant-General had transmitted a copy of our former remarks 
upon this subject, as con tamed in our despatch of the 1st September 1819, to 
the. Accou,ntants·General of Madras and Bombay, accompaDled by a letter, in 
which it 'was stated" that the prmciple observed in the annual statements of 
!' Bengal, IS to debit and credit all sums actually paid and received within the 
~. year, from the lst of }l'ay to the 80th of April;" lInd Mr. Sherer recom
mended, that the same prinCiple should, in future, be observed ilt -Madral 
and Bombay, in debiting and l!.roomng-llupplie3- 011 account of the other 
PresidenCies. 

188. We canfess that it does not appear to us to be practicable to assimilate 
the accounts in the books of each Presidency, in the mode suggested by Mr. 
Sherer, because it may, and must frequently happen, that at the period to which 
the books are closed monies are in transit, and disbursements have been made 
unknow~ Ilt the Presidency to which they are properly chargeable. In. auch 
cases, the books of the Presidency at which the Illomes were issued, or the 
disbursements made, would contain the debit, whda~ no notice of the credit 
would be taken in tbe books of the Presidency to which the mODles were des
tined, or for which tbe disbursements were made, until they had been received 
&r known. 
, 189. In this way, differences must arise: but at the time when the report of 
your Accountant-General is prepared with the regular financial statements of 
the year, all the differences apparent on the book.s might be satisfactorily 
explamed, and It is our deSire, that measures be taken, in concert with the 
officers of accounts at Madras and Bombay, for the effectual accomplishment 
of so de&irable Iln object, in order that your report to us may exhibit a correct 
result of the transactions between the several PresidenCies within the year. 

190. In considering the aubject of -"ttpplles f'rom Bettgal t.-.Madras and 
Bombay, our attention bas heen particularly directed to a correspondence With 
the Government of Bombay, recorded on your Consultation of the 19th 
November 1819, regardmg the mode of obtaining funds at that Presidency by 
bills on Bengal. It appears that, in October 1819, the balance in the Bombay 
treasury being then Rupees 22,00,000, the Government deemed it necessary 
to take measures for mcreasmg it, and we are disposed to thmk tbat the 
eXl;lenses w\uch were then accrumg, and expected to be incurred in an expe
dillon to the Persian gulpb, justified the Government in seeking a supply of' 
funds. . ,t~ _. 

191. The mode adopted by thrm for that purpose excited ~,~, ~i!ment. 
We find that, at a time when the private exchange on Bengal ~'\~~,111 to. 
Hi Bombay rupees for 100 Sicea rupees, the Bombay Goverhhll!nt opened 
their treasury for bills on Bengal at a rate equivalent to 108 Bombay rupees per 
100 Sicca rupees, thereby losmg a benefit in_exchange of three or fllur per cent. 

19i!. Our surprise at this transaction i, increased by • reference to your 
Fmancial Consultations. dated 24th September 1819, recording a letter from 
the Commissioner at Poona to the Government of Bombay, dated th, 8th of 
August preceding, in which he requested the sentiments of that Government 
upon the expediency of his drawing upon tbe Government of Bengal at a prl'
mium of seventeea per cent. That letter havmg been referred to the Accol1{1t
ant.General of Bombay, he reported that he did not deem it expedient that the 
Commlssionen should draw on Bengal. alleging that, as bills could be drawn 
from Poona on Bombay a~ a premium of six and thre.·quart81'1 per cent., and 
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'rom Btlmbay on Bengal at a pi~lfli;,Jm of ten and one·half per cent., there was 
Jot, 10 fact, any advantage in the offer made to him: and Immediately after
iVards, the Govel nment of Bombay, actmg on the opinion of their Accountant-
3eneral, ha,ving occasion to draw on Bengal, declined to accept the premium 
.hen current. 

198. The object of this extraordinary proceeding seems to have been, to 
:onfer a benefit upon the trade of Bombay, it being the opinion of Mr. Wed
lerburn. that to exact for bills a higher rate of exchange than the par, must 
~ave precisely the same effect on the trade as imposmg a new duty at the 
Custom. House. 

194. When the balance due from Bombay to Bengal was such as consldera
~ly to raise the exchange 1D favour of Bengal, it is obvious that the 
issue of bills on that Presidency at the current rate of exchange, would of 
Itself have facilitated the operatlons of commerce, and have had a propor
~Ionate tendency to keep down the exchange, How, under such clrcum
,tances, the sale of bills on Bengal at the market price, although above par, 
:ould be deemed an exaction of premIUm, or equivalent to the impOSItion of a 
iuty, we are wholly at a 1093 to comprehend. 

195. We admit, that the trade of the several ports of India IS justly entitled 
to our protection and support. but the general interests of commerce are Dot 
to be promoted by any arbitrary limitation of the rate of e){change, which 
must. and ought tp be governed by the state of trade between the respective. 
ports. 

196. At all events, it must be clearly understood that in the transactions 
between our Governments in India, as we are necessanly exposed to the con. 
tlngency of loss, so we are justly entitled to the contingency of benefit by 
exchange. 

197. Entertaining these senti~ents, we fully approve of your suggestion to 
the Government of Bombay, that upon all future occasions of requlflng funds 
by bills on Bengal, they should sell the bdls by pubhc auction, or inVite ten
ders for the purchase of them. 

198. By the correspondence recorded on your Consultations of the 8th 
December 1820, we have perceived With satlsfaction, that the exchange fOf 
bills from Malwa on the treasuries of the Western Provmces had been raised 
from a considerable discount to a premium; and judgmg, from the mforma· 
tion of the state of commefrial mterrOIlr- bptween Malwa and Bengal, which 
is fUfmshed in the valuable report of Sir John Malcolm, dated the 11th 
February 1821, paragraph 126 and 127, we are led to hope that the Political 
Agent ID Malwa will be enabled, in future, to obtain the requisite supplies upon 
advantageous terms. 

199. With respect to the mode of furnishing supplies to the Deccan and to 
Hyderabad, which you bave brought to our notice ID your despatch dated tiJe 
29th October 1819. we are not in possession of suffiCIent mformation of the 
state of commerce between _ Bengal and those parts, to enable us to judge of 
the best pia furnishing supphes. We are deslfou80f bemg fully inform~d 
upon • and also of the estimated amount of supplies necessary In 

time 0 the mean while, we rely with confidence on your exertions 
to gu;' , e combmations of mterested indl\'iduals, and to furnish the 
requlslt P lei ID the 'mode which you may deem of most advantage to the 
Government. " 

1817-18. 
too. We shall noW' notice the extra receipts and disbursements of the period 

llnder review. 
201. In 1817:18 there w~ a surplus revenue in India, after 

defraying all charges payable there, including interest on 
debt, of .... t ......................................................... £505,741 

There was received from tiJe sale ofpohbcal stores from Europe, 
Sicca Rupees 1,99.719, or ............................................. 23.167 

Carried forward ...... ,£"26,908 
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. Brought forward ............ £526,908 
Excess of supplies from London· ................................. 862,218 
Dellt incurred~ as per margint ....... .............. ................. 696,866 

£1,585,492 

202. Against this total of receipts is to be set the balance of 
payment~ made by the Territorial to the Commere,a1 branch 
in IndIa In 1817.18, which appears to have amounted to .•• .£1,883,874 

The re~eipts as above. viz.. ......... .................. ................ 1,585,492 

Being deducted from the disbursements, and there appears a 
deteriol aU on of............... ........ ......................... ........... £298,882 
In the cash balances at the close of 1817·1R. 

1818.19. 
203. With respect to 1818·19, we observe that, in that year, your Account. 

ant-General has credited the Commercial department with a receipt of bulhon 
from China to the value of Rupees 49,20,000. The. principal part of that 
bulhon was consIgned In the precedinb year, and therefore has been mcluded 
in our statement of Territorial charges for 1817·18. In our present VieW, we 
will adopt the statement in the report of your !\ccountant.General. 

204<. With this explanation the receipts in 1818-19 may be stated as 
follow, viz. 

Sale and expenditure of politic,,[ stores fYom Europe, Sicca Ru-
pees 65,202, or .................................... n~ ___ ...... .. 

Bulhon from China, Rupees 49.20,000 ............................. . 
Excess of supphes flom London 1: ................................... . 
Debt incurred, as per margin § ................. : ................... .. 

£7,563 
"70.720 

61,621 
2,056,529 ----

£2,690,483 

flOS. Against this 8um is to be placed the amount in which the 
revenues were deficient to meet the charges of Indla payable 
there m 1818.1g. bemg ................................................. .. 

And the balance of supplies to commerce m the s,ame year .... .. 

Making a total of .............. _-•• -. 

£97,015 
l,213,39'l 

\\ bich deducted from the said sum of £2.696,413 leaves an additIon to your 
cash balances at the close of the )ear of £1,886,006. 

.. Supphes from London In Excess' 
n.nga).. .. Rupee. 87,529, or 
Madl'l\8 •• Pagodas 6.76,724 •• 
Bombay •••• Rupees 7,28,81)8 •• 

t Net amount of debt incurred : 
Benga).. .. Rupee... 89,75,847. or ...... .. 
lIf.d.... .. P"Iiodas 9,48,585 ............. " ........ .. 
Bombay Rupee •• 140,87,4,28 ." ................ . 

1819·!l!0 

• £10,158 
270,689 
81,876 

£862,218 

£696,366 

* Madraa ••• 
Bombay .. 

.. .. Rupees 1~1!8.046, or .................... , £J4.0,948 
• • • .... .. 16,2&,76} ...... .. 182,898 

Bengal, E"cess 10 London •• Rupees 22,55,999 

§ D.bl: 
UengaJ Rupees 1,48,89,122, or ...... • .... 
Mod........ . .. 21,5l!,072. 
Bombay. • ....... 7.41.700.. ............... .. 

• 4 A 

828,246 
261,625 

£61,1121 

£1,727,188 
245.950 

8S,+IJ 

n,0.>6,529 

Termorial 
Flnanc.al Letter 

10 lI~ng.l, 
a lI'lay 1823. 
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PAPERS IN THE 

181g.flO. 
fl06. In 1819·:Z0 the receipts were: 
Sale and expenditure of political stores from Europe. Sicca 

Rupees 1,8iJ82~, or •..•...•••.•..•••••.•••..•.••.••..•.•..•••• , .••• 
Excels from London ...................................................... . 
Debt incurred, as per margin t ................ " .................... . 

£~1.149 
452,011 

2,774,838 

£3,fl47,998 

207. The de6cit in India in that year was ................. '/'........ £155,568 
And the balance of supplies to the Commercial branch ~........... 1,843.978 

£1,999,546 

which sum deducted from the above amount of receipts, leaves the sum of 
~1.248,447, as an addition to the cash balances Qn the,30th April 18f20. 

18~0.21. 

fl08. In 18flO.f21. there was a surplus revenue in India amount-
ing to ..............................•............•..•........•.......... £1,808,172 

To which must be added receipts from the sale and expenditure 
of political stores, Rupees 1.96.152, or ........................... f!J.2,75S 

Excess of supplies from London, * .. ~ ..... _~............... ........ 1,889,871 
Debt incurred, as per margin. § ................ .... ........... ...... •• 840,OOS 

ftlOg. In .the same year, the balance of your supplies to the Commercial 
department was £1.849,556. Deducting that sum from the receipts, and there 
remains as a further addition to the cash balances the sum of £905,248. The 
statements received by us from Madras and Bombay do not contam any speci
fication of the amount arising from the sale and expenditure of' Europe stores. 
80 that. in the foregoing View, we have only been able to include the amount 
realized at your Presidency. 

210. It will further be observed, that in preparing the preceding statements. 
we have taken from thE' fE'parts of your Accountant-General the amount of 

supplIes 
* Supplies from London: 

BenJ(8l. • • • • • • • • • • • .. • • • • • ...... Rupees 8,98,892, or. ........ £46,271 
Madras ....... .• •. • ., ....... 24,48,014,............. 279,778 
Bombay. ... '" " ....... ., .. .... •• 11,19,710.. ........ 125,967 

£452,011 

t Debt: 
Bengal ... , 
Madraa • 

........ Rupees 2,20,78,287, or ... ••• •• £2,561,075 
'... ........ 81,16,945 .... , ... .... 356,222 

,ebt discharged at l3ombay •• , •••••••• , 
,,;:, 

12,66,354 .......... , 
2,917,297 

142.464 

.{2,774,8SS 

:t Supplies from London. 
Bengal... ................. ... •• Rupees 72,06,915, OJ' •• •• .. .. £836,002 
Madras.. ...... .,.. ...... ............ 92,70,982.. .... 978,816 
Bombay ....... • .. .. • • • • • .. • ...... 11,56,098 • • .. • • .. • .. • 190,058 

£1,889,871 

§ Debt: 
Madras .... ............ Rupees 16,85,524, or. .... £192,681 
Bombay........ • • ., •• ...... 19,45,497.... ••• • .. 218,861 

£411,498 
Deduct, Bengal, debt paid oft" • ... • • .. • .. • .. • • 2S,2S. 190. .... .. • ... 827,490 

£84,008 
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supplies from London. they the'l'efore include the amount of btlls of exchange 
actually drawn upon us; whilst, in our home view of the account between the 
two countries, we credit London only with the amount paid. In this place the 
other course was necessary, in order to arrive at a correct view of your cash 
balances, wbich were necessarily affected to the amount of bills drawn. 

!ell. In crediting Indm with the balance of supplies to the Commercial 
branch, we have taken the amounts from the several books of account received 
by us. 

!i!l'l!. It appears' that the cash balances of India in the last four years have 
been augmented inl the sum of £3,~,n,319;. and it was shewn, in our 
despatch of 18t September 1819, that In the years 1814-15, 1815.16, and 
1816.17, there had been an addition to the cash balances of £~,S~3,751; con. 
sequently, tbe a~gregate additIOn In the whole seven years has been no less than 
.£5,5U5,(J70. If to this be added that part of our consignment of bumon in 
1819 which has not yet been applied ~o the purposes of the sinkmg fund, It 
Will be found that the excess in the cash balances in Apnl 18~l, as compared 
with April 1814, was upwards of SIX millions sterling. 

~13. We entirely concur in thEl propriety of your securing a large available 
cash balance at the commencement of each offiCial year; but we apprehend that 
a balance of five, or at most SIX crores of rupees, would be ample. [n the time 
of war, indeed, or of expectation of war, or 10 view to Important financial 
operations, it may be expedient to secure resources to a greater extent; but 
where such causes do not eXist, It is obViously unwise to lay up In the treasuries 
cash to a greater amount than is adequate to meet all probable contmgencles. 

214. We consider tbis to hav .. bllCn the case in 1819·!l!O, wht'n by the loan 
which you opened in time of peace, and Without having then In view the late 
financial arrangements, you occasioned a large augmentation of the cash 
balances, In the proportion that cash is accumulated to lie Idle in the treasu· 
ries, is money unnecessarily withdrawn from circulation: but tIllS IS not the 
only inconvenieoce, for in borrowing when there is not an absolute necessity, 
the Government are subjected to expense, and the amount of the publtc debt, 
which it is our policy to reduce, is increased. 

215. We are aware that the large amount of cash balances which existed on 
the 30th April 1821, being Rupees 9,78.62,2~7, is in part attributable to the 
accumulation of interest cash, in consequence of bills bemg drawn on us, and 
that It will have been reduced by the conslgument of treasure made to us from 
India. to enable us to meet the mterest bills: but we observe. that after allow. 
in$ for that reduction, and admitting that tbe amount of debt estlmated to be 
paid offin 1821.!i!~ should actually have been hquidated, the balances on the 
30th April 18!l!!l would exceed eight crores of rupees. In reference to the. 
observations which we have already made upon the subject of the debt of India. 
we inust expless our hope, that means may preRent themselves for hqUldatmg a 
further portwn of that debt, and thereby reducmg the unnecessary and IDcon· 
vement accumulation of cash. 

f16. In our letter in this department dated 2d April 1817. paragraphs 4. to 
6, we informed you of our intention to address you on subjects of Temtoflal 
l"inanct', separately from those of Commercial Finance. You have not llttended 
to this distmctioll in your correspondence, no letter having been recUt' eli from 
Bengal 10 the CommerCial Fmance depa:tment, although several have frofu time 
to time been addressed to you. [n yoor letter to us oC the 19th l'ebruary 
1819 (No.2), matters of Territonul and Commercial finance are blended toge. 
ther, 80 as to be productIve of consllierable IDconvenience: \\ e therdore 
direct your particular attention to ourletter of the 2d Aprll1817. above refetred 
to, and deSire that the same dlstmction Illay be preserved '1Il your corrcspon. 
dence thllt has been adopted in ours. 

• Cash Balance. :-
1818-19 • .. ...... • 
ItlI9·2ij .. 
1S2Q.21 ....... . .a ., ............. . 

Deduct :-1817.18 •• 

TERRITORIAL 

£1,386,006 
1,248,447 

905,248 

3,5.'19,701 
29d,Stlt 

Terrltorl.' 
FlDanclal Letter 

to Bengal, 
BMay 1823. 
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216 PAPERS IN TRE FINANCIAL DEPARTMENT. 

TERRITORIAL FINANCIALLETTERjrom BENGAL, 
Dated the 51st December 18iiZ. 

I. We have th,e honour of transmitting to your Honourallle Court a copy of 
a report from our Accountant.General, on the result of the actual accounts of 
receipt and dlsburselQent at the three Presidencies in the past official year 
1821.!1!'ll, with the several statements mentioned in the first paragr~ph of 1t. • 

!1!. Circumstances prevent UB from entering into any detailed exposition of 
the several items of receipt and charge: but your Honourable Court will 
dOubtless be anxious to receive the earlIest possible information of the general 
result of the accounts in questlon. To thIS, therefore, we shall now confine· 
ourselves. 

8. The aggregate receipts of the three Presidencies amounted t() Ru. 
pees 19,08,04,160, the charges to Rupees 17,81.71 • .54<1., and the surplus Indian 
revenue hilS consequently reached the sum of Rupees 1.76.3!1!,616. 

4. Favourable as this result is, beyond the example of any former period, 
your Honourable Court wIll obsel \e, that flom the receipts stated in the 
accounts a considerable sum is excluded, which properly belongs to the 

. resoutc~s of the period under review. 
5. At this Presidency, the balance outstandmg on the 80th April last, on 

account of the opIUm sales of 18!1!1.2!1!, amounted to the extlaordlOafily large 
sum of Rupees 10,54.000, which though realIzed early in May, falls of course 
within the present vea~ of account. The amount realIzed In 1821·2!1! on 
account of the sale~ of the precedmg year was less than five lacs of' rupees; 
hence. b): thiS accidental postponement of payment, the surplus of the past 
year has suffered a reduttion of more than Rupees 85,00,000. 

6. At Bombay, also, the receipts of the year have been artificially reduced, 
and the charges enhanced, by the arrangeJIlents adopted in regard to the Malwa 
opium sold at that Presidency; so that instead of a considerable tlet receipt 
from this branch, the accounts of that PreSidency exhibit g net charge on 
account of opium to the extent of Rupees 8,10,407, making a difference of 
'position under thiS head of Rupees 50,84,413. 

7. But for these circumstances, which do not, you will perceive. indicate 
any real defalcatIon, the Indian surplus would have considerably exceeded two 
crore of rupees.' • 

8. The present year will, of course, gain in proportion as the past haslost, 
and we trust your Honourable Court Will derive a high gratification from tbe 
contemplation of a state of thmgs, favourable beyond your most sangume hopes, 
and calculated to afford the most solid ground for anticipating a still more 
important amelioration. • 

9 Although we have met the demands of the Commercial branch in tileir 
fullest extent, and have remitted to England, withm the past year, treasure to 
the extent of Rupees 1,66,06,176, the cash balances 10 our Indian treasunes on 
th~ 30th AprIl last amounted to Rupees 9,9,9,89,196, affordmg a large surplus 
to be disposed of 10 snch manner as may appear most condUCive to the IOterests 
of the Honourable Company • 

.• y/t> 



PAPERS 

REGARDING 

THE ADMINISTRATION 

OF 

THE MARQUIS OF HASTINGS 

IN 

I N D I A. 

PRINTED IN CONFORMITY TO THE 

RESOLUTION OF THE COURT OF PROPRIETORS OF EAST·INDIA STOCK, 

of the Sd !\larch 1824. 



AT A 

GENERAL COURT 

ow THB 

UNITED COMPANY OF MERCHANTS OF ENGLAND TR,\DING TO 

, THE EAST.INDIES, 

Held at their House in Leadenhall Street, on Wednesday, 

the 3d March 1824, 

It was moved, and on the Question, 

Resolved, That there be laid before this Court, all Correspondence 

and other Documents to be found on the public Records of this 
House, which regard the Administration of the Marquis of Hastings, 

which may enable the Court to judge of the Propriety of entertain
ing the Question of furtber Remuneration to the late Governor
General. 



GENERAL LIS'T 

PAPERS, 
PRINTED IN CONFORMITY TO THE FORBGOING RESOLUTION OF THE GENERAL 

COURT OF PROPRIli;TORS. OF THE 3d MARCH 1824. 

PAPERS RESPECTING THE NEPAUL WAR. 

1< lIer from the Vice Pres.dpnt in Council of Bengal to the Secret Committee, dated the 
27th December IB14, enclosing the follO'WLOg Documents: 

Letter from Mr. Secretarr Adam to Mr. ACIL~g.Secretary Monckton, dillt'd the 
4th August ISI4. 

Letter from Adjutant.Gent'ral Fagan to Mr. Secl'etary Adam, dated- the 210, July 
1814. 

Extl'act Letter f"om - • do - - Lieutenant-Colonel Crawford, Surve)ol'-
Gfl1eral, dllted thE' 21st Jl1ly ISI4. 

Extract Letter from Adjutant.Gent'ral Fogau &co CaptalD Latlt'r, commandlll~ 
Rungore Battalion, dated the 21st July 1814. 

Letter from Mr. Secretary Adam to Dr. Buchanan, ,Iated the 28th July 18\4. 
D~. - • do. Major P. Bradshaw, dated the 28th July IEH4 
Do - - - • do. • • - Alliutant-General Fagan. doted the 2Sth July 

ISI4. 
Do. • • Mr. Rutberfurd, Superintendant at Moradabad, to Mr. Secretary Adam. 

dated the 6th July IBI4. ~_ 

Letter from Mr. Secr.etary Ada.m 10 Mr. Rutherfurd, dalt'd the 30lh July IS14 '- -
Memorandum: Particulars of Topographical InformallOn required. 
Letter from Mr. Socretary Adam. to the Magistrates of Goruckpore, &c., dated the 

30tb July ISI4. • 
Lett~r fro'll Mr. Secretary Adam to Major Baillie, Re~ltlent 11,1 Lucknow, dated the 

30th July 1814. , 
Letter (rom 1\Ir. SecretBl'Y Adam to Captain Heaney, dated 30th Jnly 1814. 
Do. _ _, _ <10. Mr. Scott, dated the 80th July ISI4, 
Do. -'. Colonel Ochterl"ny _ Secretary AdalD, dated the 9th July 1814. 
Do. • • Kojee Ummer lSI,,!! Tbappa, to Colonel Ocbtct'lony, received the 6th 

Jul)' 1814. • 
Letter (rom Colonel Ochterlony II> Kajee Ummel"SlDg Thappa, dated the ith July 

1814. 
UI'2!ee (rom Kajee Urnmer Sin!!, Thappa to the Governor-General, transmitted to 

Colonel Ocl.terlon),. 
Letter from Mr. Secretary Adam to Colonel Ochlerlony. dated the 3d August IS14. 
Do. - • • • do. - _ - • Mr. Acting. Secretary Monckton, doted the 

3 lot October IS 14. 
Lt·lter from. Adjutant·Genero.! Fugan to Mr. Secretary Adam, dated the-IOtll:Augu~ 

1814. 
Extract Leiter frOID Adjutant GenE-ral Fagan to Deputy Commissary-General 

LnDlsdalne, dated the 8th August 1814. 
Letter froLU Mr. Secretary Adam to Major Bradshaw~dated tlie 12th Angn.1 1814. 
Do. - • • • do. - - - - Mr. Rutherfurd,dated the 12th August ISI4. 
Do. • • • • do. • • • • A<IJutant-Genel'8l Fagan, dated the 12th 

Augu., 1814. 
Letter from Mr. Rutherford m Mr. Secretary Adam, dated the 24th Angust J814. 
D" • • _ _ do. _ • • - • - do. - dated the 25th August 1814. 
D.). • • - • do. _ • J)e.put, Commlssar)-General Lnmsdoine, dolled the 

:lith August 1814. 
Leltl'r from Mr Rutherfurd to :\Ir. Secretary Adam, dated the 28th August ISI-I. 

, B 
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Enclosures in Letter from Bengal Government, daled 27th December 1814-t'01Itilllled. 
• Leiter from Mr. Secret!ry Adam to Mr. Rutherfurl\, dated the lith September 1814. 

Do. - - - - - do. - - - Adjutant.General Fagan, dat~d the ath Sep-
tember 1814, 

Letter fl'om Mr. Seott to Mr. Secretary Adam, dated the 12th August 1814. 
Topographical Information by Mr. Scett respecting the Nepaul Territories. 
Statement of the Revenues. Population, and Military Force of the Nepaul 

Government. • 
Letter from Mr. Secretary Adam to Mr. Scott, dated the 9th September 1814. 
Letter from Dr. Buchanan to Mr. Secretary Adam, dated'the 19th August 1814. 
Letter from Mr. Secretary Adam to Dr. BuchanaD, dated the 9th September J814. 
Letted!'Om Capt/lin Hearsey to Mr. Secretary Adam, dated the 24th August 1814. 
LetterIrom Mr. Secretary Adam to Captain Hearsey, dated the 9th September IS14. 
Do. - J" - - .. do. - _. _ Adjutant-General Fagan, dated the 9th Sep-

tember 1814. 
Letter from Captain Hearse)' to Mr. Secretary Adam, dated the 9th September 1814 
Topographical Information by Captain Hearsey. 
Letter from Mr. Seeretary Adam to Mr. Martin (Magistrate of Gornckpore), dated 

the 9th September, 1814. 
Letter from Mr. Secretary Adam to Major Baillie (Resident at Lucknow), dated 

the 9th September JSI4. 
Letter from Mr. Secretary Adam to Adjutant-Gcneral Fagan, dated the 18th 

September IS14. 
Letter from Mr. Secretary Adam to Major Bradshaw, dated the 30th SeptemberlSl4. 
Do. - - . - - ~ - do. - - CoJonei Ochterlony, dated the 30th September 

1814. 
Proclamation to the Cbiefs and Inbabitallt8 of the Hills between the Sutleje and the 

Jumns. 
Letter from Mr. Seeretary Adam 118 Mr. Metcalfe (Resident at Delhi), dated the 

30th September 1614. 
Letter &om Mr. Secretary Adam to Mr. Batson (Collector of Moradabad), dated the 
_ Jgt O<:tober 1814. 
Letter from Mr. Secretary Adam to Mr. A. Brooke (Agent at Benares), dllted the 

the lst Oc.tOber 181 .. 
Lettei' from Mr. Secretary Adam Mr. Christian (Acting-Collector of Gornckpore), 

dated the lst October 1814. 
Letter from Mr. Secretary ,Adam to Mr. Martin (Magistrate of Goruckpore), 

dated tim 1ft Ol:tOber"l~l.(. --

Letter from Mr. SeetetBry Adam to Colonel Ochtedony, dated the lst October, 1814. 
Do. - - do. - - - do. _ _ dated the 2d OctobE'r 1814. 
Do. do. - • - _ • do. _ • dated the 3d October 1814. 
Do. do. - • - lIlr. M~tli October 1814. 
Do. - - - do. - Adjutant-General Fagan, dated !be Stq October 

1814. . 
Letter from Mr. Moorcroft (SuperIntendent of Stud), to Mr. SecratBry Adam, dated 

the Sth October 1814. 
Sketch of the Road from Lal Gury Singheea, Sirkar Hajepore, to Catmandoo the 

capital ofNepaui. 
Miscellaneous l]lformatioll respecting Nepaul. 
Furtber Information givE'1l by a Hirkarra. 
Letterlrom Mr. Moorcroft to Mr. Secretary Adam, dated the 11th September 1814. 
Information by an Indigo-Planter resident on the northern frontier of Tirhoot. 
Letter from Mr. Moorcroft to Mr. Secretary Adam, dated the 14th September 1814. 
Information by a Ca2hmeereean. 
Letter from Mr. Moorcroft to Mr. Secretary Adam, dated the 23d September IS14. 
Sketch of the shortest, broadest, and most level road to Catmando,o. 
Letter from Mr. 'Secretary Adam to Mr. Moorcroft, dated the 5th October 1814 • 
.Letter f!'Om Mr. Moorcroft to Mr. Secretary Adam, dated the 1st October 1814. 
Do. - do. - - - - • do. - - daled the 8th October 1814. 
Do. - - _ - do. - - - - - do. - - .dated the 12th October 1814. 
Do. - - - - do. • - Mr. St-aly (Mag~trate of Tirh oot), daled tbe 12tb 

October 1814. 
Memorandum of a Road to Nepaul. 
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~llel(),\Qres in Letter (rolll Bengal Government, dated 27tlt DeceQll)er 1814-continue<! • 
.Lt:ttcr from Mr. /:)ecretary Adam to Major Bradshaw, dated the 8th Octo.ber 1814. 
Do. - • - - - do. • _ to • - do. daled the 11th Octoher 1814. 
Letter from Assistant Commissary·General Rutherfurd to Mr. Secretary Addm, 

dated the 23d September 1814. 
Route frolll Luckhur-gaut to Lingoor-gurh. 
Letter from Assistant Commissary-General Rutherfurd to Mr. Secretary Adam, 

dated the lst October 1814. 
Translation of an intercepted letter from Major Lokesur to Benee Ram. 
Leiter from Assistant Commissary-General Rutherfurd to Mr. Secretary Adam, 

dated the 2d October 1814. 
''''''ter from Assistant Commissary-General Rutherfurd to Mr. Secretary Adam, 

dated the 4th October 1814. 
J.etter from Assistant Commissary-General Rutherfurd to Mr. Salter (Collector 

of Customs, Bareilly), dated the 20th September 1814. 
Letter from Assistant Commissary-General Rutherfurd to Mr. Salter (Collector of 

Customs, Bareilly), dated the 29th September 11:114. 
Letter from Mr. Salter to Assistant Commissary-General Ruthel-furd, dated the 

30th September 1814. 
Letter from Assistant Commissary·General Rutherfurd to Mr. Salter, dated the bt 

October 1814. 
Letter from A""istant Commissary·General Rutherfurd to Mr. Secretary Adam, 

dated the 5th October 1814. 
Letter from Assistant Commissary-General Rutherfnrd to Mr. Secretary Adam, dated 

the 5th October 1814. 
Letter from Mr. Salter to Mr. Al!sistant Commissary-General Rutherfurd, dated the 

12th September 1814-
Letter from Mr. Sd:lter to Mr. Assistant Commissary-General Rutherfurd, dated the 

4th October 1814. 
Letter from Mr. Assistant Commissary.General Rutherfurd to Mr. Secretary Adam, 

d"ted the 6th October 1814. 
Letter from Mr. Assistant Commissary-General Rutherfurd to Mr. Secretary Adam, 

dated the 7th Octoher 1814. 
Lists of the principal Zeu'lindara in Kamaon, Dootee, and GurwaU. -
Letter from Mr. Assistant C.......u..ary.General Rutherfurd to Mr. Secretary Adam, 

dated the 16th October 1814. -
Lettw from Mr. Secretary Adam to Mr. Assistant Commissary-General, dated the 

20th October 1814. 
Letter from Mr. Seoretary Adam to Mr. Salter, dated the 25th October 1814. 
Letter from Adjutant-General Fagan to Mr. Se~retary Adorn, d"ted ~ JinguBr-- ~- ~_ 

1814 
Letter from Adjutaut-General Fagan to Colonel OL'bterlony, dated the 28th August 

1814. 
Do •• --· do. 

tember 1814. 
Mr. Secretary Adam, dllted the 13th Sep-

Letter from Adjutant-General Fagan to Major.General Gillespie, dated the 13th 
September 1814. 

Letter fl'om Adjutant-General Fagan to Mr. Secretary Addm, dated the 23d Sep
tembet- 1814. 

Letter from Adjntant.General Fagan to MaJor-General Woed, dated the 23d Sep. 
tember 18J~ 

Letter from Mr. B-"tsOD (Collector of Moradabad) to Mr See\"etBry Adam, dated the 
12m October 1814. 

Letter flom Mr. Secretary Adam to Mr. Batson, dated 20th October 1814. 
Letter from Mr. Martin (Magistrate of Goruckpore) to Mr. Secretary Adam, dated 

tbe bth October 1814. 
Letter from Mr. Oldham (MagIStrate of Moradabad) to Mr. Secretary Adam, dated 

the 12th October 1814. 
Letter from Mr. Secretary Adam to Mr. Oldham, dated 20th October 1814. 
Proclamation by the Governor-General, forblddmg the Subjects of Ibe Company 

or its Alltcs engaging III the Service of the Nepaulese. 
LeUer from Mr. Secretary Adam, to Major Baillie (Resident at LncJ..uow), dated 

the 20th October 1814-
Letter from Mr. Secretary Adam to Sir Edward Colebroo1.e, Burt. (Agent in tbe 

Ceded and Coaquered ProVInces), dBted tbe 20Ih October ISI4. 



GENERAl. LIST OF. PAPERS. 

Enclosures in Letter from Bengal Government, dated 27th Decemuer lS14.-contmutd. 
Letter from Mi'. Secretary Adam to )fro Dumbleton (Magistrate or Bareilly), dated 

20th October 1814. , 
Letter from Mr. Seoretary Adam to Major Baillie, elated tbe 20th October IS14 
Proclamation addressed to to the Inbabitanfs of Gunvall. 
Letter from Mr. Secretary Adam to Adjntant-General Fagan, dated the 22d Octo

ber lS14. 
Letter from Mr. Seeretary Adam to Mr. Metcalfe (Resident at Delhi), dated Ihe 

22d October IS14. -
Letter from Mr.SecreJary Adam to Mr. Metcalfe (Resident aa Delh,), dated the 

23d October IS14. 
Letter fl'om Mr. Secretary Adam to Adjutant-GencraI Fagan, datl.'Q tbe: lIDd Oe,o

ber IS14-
Letter from Mr. Secretary Adam to Sir Edward Colebrooke, Bart., dated the 23d 

OctoberJ.814. _ 
Letter from Mr. Secretary Adam to the Magistrates of Benare', &c. (Circular), 

dated the 31st October 181:4. 
Letter from Adjutant.General Fagan- to M-, secretary Adam, date\! tbe OOth Octo. 

ber 1814. 
Memoi\' of G'urwall and KamBOn, by Captain Raper, of the 10th Native Infantry. 
Letter from Mr. Secretary Adam to Major-General Wood, dated the 31st October 

1814. 
Proclamation by tlle Govenlor-General to the Chiefs and Inhabitants of the CountJ y 

heretofore forming the Choubeesa Raj and the Barusee Raj. 
Letter fl'om MI'. Secretary Adam to Adjutant-General Fagan. dated the 31s1 Octo. 

berI8H. 
'Letter from Mr. secretary Adam to Mr. Brooke (Agent to Governor-General at 

BeDlll'es),_ dated the 3he Oc~ber 11:114. -
Letter from Mr. Secretary Adam to Mr.Christian (Acting c~nector of Goruckpore), 

dated the 3 tst October 1814. 
Letter from Adjutant-General Fagan to Mr. Secretary Adam, dated the 3J~' Oc-

tober 1814. . • 
~- J..,tier iroUl ,A.dJutant-General Fagan to Major-General G'illespie. dated tbe 19th 

September 1814'. , 

Letter from A.djutant-General- Fagan to Colonel Ochterlon,. .. d~ted the 25th Septem-
ber 1814. • 

Letter from Adjutant-General Fagan to Major-General Gillespie, dated the 25th' 
September 1814. 

Leuer from Adjutant-General Fagan 10 Major-General GIllespie, dated the 26th 
Sep ... mhew 1814. 

Letter from Adjutant-General Fagan to Majol'-General Gillespie, dated the 1st 
October 1814-

Letter from Adjutant-General Fagan to Major-General Gillespie, d~ thl! 3d 
Octoher 1814. _ 

Letter from Adjutant-General Fagan to Major-General Gdlespk, dated the 4th 
October 1814. 

Lplter from Adjutant-General Fagan to Major-Generlll Gillespie, dated the 5tb 
October 1814. 

Lettt'r from Adjutant-General Fagaa to Major~General GUJe~ilie, dated the 6tb 
October 1814. 
~ '""" Adjutant-General Fagan to Colonel Ocbterlony, dated \\Ie 6th Oclo

bt'f l!H4. 
Letter flom Adjutant-General Fagan to Colonel OchterlOllY, &c. (Cll'cular), daled 

tbe 6th October 1814-
Letter from Alljutant-General Fagan to Major-General Gillespie, dated the 7th 

October 1814. _ • 
Letter flOm Adjutant-General Fagan to Major General GillespIe, daled the IOlh 

October 1814. 
Lettel flom Mr. Secretary Adam to Mr. Acting Secretary Mon.-klon, daled tile 28th 

Novt'mber 1614. 
Leltt'r from Adjutllnt- Genera! Fagan to !\fr. Secretary Adam, datl.'d the 14th Octo

ber 1814. 
Leltel' fa'om Adjntant-General Fagan to Captain Latter (Rnllgpore Battaliol), dated 

the 14th October 1814. 
u>ttt'r ("om Captain Lalter to Ac!jutaut-Gt'neral Pugan, dated.the 26th Septrluber 

1814. 



THE NEPAUL WAR. IX 

Enrlo~ures in Letter from Bengal Government, dated 27th December 181~ontUHIed. 
Letter from Mr. Sbakespear (Collector of Meerut) 10 Mr. Secretary Adam, dated 

the 16th October 11:114. 
Letter from Mr. Sbakespear (Collector of Meerut) to Major-General Gillespie 

dated tbe 6th October ]814. 
Letter fronl Lieutenant Cooke (Acting Major of Brigade) to Mr. Shakespear, dated 

the 7tb October 1814. 
Letter from Mr. ShakeR pear to Major-General Gillespie, dated the 12th Octobt-r 

181~ . 
Letter from Major-General Gillespie to Mr. Sbake!lpear, dated the ]2th Oclolier 
181~ 

Letter from Mr. Moorcroft (Superintendant of Slud) 10 Mr. Secretary Adam, dated 
tbe 19th October 1814. 

Letter from Mr. Martin (Magistrate of Goruckpore' io Mr. Secretary Adam, dated 
tbe 21st October ISI4. 

Letter from Mr. Martin (Magistrate of Goruckpore) to Mr. 8.ecretary Adam, dated 
the 26th October ISI4. 

Letter from Mr. Martin (Magistrate of Goruckpore) to Mr. Secretary Adam, dated 
the 4tb November ]SI4-

Letter from Mr. Martin (Magistrate of Goruckpore) to Mr. Secretary Adam, dated 
the 16th November IS14. 

Memorandum of Information respecting Roads leading to the H .lIs. 
uttar from Mr. Christian (Acting Collector of Goruckpore) to Mr. Secretary Adam, 

doted the 24th October IS14. 
Letter from Mr Christian (Acting Collector of Goruckpore) to Mr. Secretary Adam, 

dated the 6th November ISI4. 
Letter from Mr Christian (Acting Collector of Goruckpore) to Mr. Secretary Adam. 

dated the 1 hh November IS14. 

Tran.latI~D of Report from. Mirza Hussun Ullee Beg, dated the 30th October 18) 4. 
Letter from Adjutant-General Fagan to Mr. Secretary Adam, dated the 24th Octo

ber 1814. 
Letter from Adjutant-General Fagan to Major-General Gillespie, dated the 24th 

October 18HIo. 
Leuer from Adjutant-General Fagan to Mr. Secretary Adam, dated tbe 30th Octo· 

ber IS14-
Letter from Adjutant-General Fagan to Major.General Gillespie, dated the 26th 

October ISI4. 
Letter from Adjutant-General Fagan to Mr. Secretary Adam, dated the lst No

vember IS14. 
LeUer frOlll Adjutant-General Fagan to Major-General Marley, dated the lst No 

vember 1814. 
Letter from Adjutant-General Fagan to Assistant Commnry-General Cunlilfe, dated 

the 31st October ISI4. 
Letter from Adjutant-General Fagan to Mr. Secretary Adam, dated the 2d Novem

ber IS14. 
Extract of Letter from Adjutant-General Fagan to Major Gordon (Deputy Adju

tant-General), dated the 30tb September 1814. 
Letter from Adjutant-General Fagan to Deputy Adjutant-General Gordon, dated 

the 31st October, ]SI4. 
L~tter from Mr. Secretary Adam to Major Baillie (Reudent at Lucknow), dated the 

Hlh November 1814. 
Letter from Mr. Secretary Adam to Captain Heaney, dated the 14t.b Novem

ber ISI4. 
Letter from Adjutant-Gene\'1l' Fagan to Mr. Secretary Adam, dated tbe 13th Novem

ber 181., 
Letter from CaptalU Heaney to Adjutant-General Fagan. dated tbe 3d November 

1814. 
Plana by Capta.n Heaney fur the formation of Irregular Corp,. 
LeU!'r from Captain Heaney to Adjutant-General Fagan, dated the 4th Noyember 

1814. 
utter from Mr. Secretary Adam to Adjutant-General Fagan, dated the 14th Novem

ber H1t4. 

Letter from Mr. Secretary Adam to Major Bradshaw, dated th~ 15th November ISI4-

C 



x GENERAu. LIST OF PAPERS. 

Enclosures m Lettl'F I\om Bengal Government, dlltf2'll27th De""mbel' ltH4-<antm,1t<l\ 
Letter frpm MI'. Sec.etary Adam to A~lJbant-General Fagan, dated tbe I&~b No

vember 1814. 
LetLer fl'oln AdJlI'tallt-General Fagan 10 Mr. Seeretary A41am, dated the 13th Novem

ber 1814. 
'Gool!I'al Ordel'!l by the Commalwllll.in Chief, Nr brlgading and rormmg Corps, 

ddted November 1814. 
L~tter flom Mr. Se6letary Adam to AdjlltMlt-GeJleral Fagan, dated the !10th No· 

vember 1S14. 
Letter flom MI" Seoretary Adam til Colonel Odrterlouy, dated the 11I.t Novembel 

1814. 
Letter from MI'. Secretar}, Ada", til Mr. Metealfe (Resident af Dellll), dated tIle 

21,t No,'embel 1814 
Letter flom A"SIslant C~mmlssal'y-General Ru.herfurd- 10 Mr. Secretary Adam, 

dated the 23<.1 October 1814. 
Natrees of Forts obtained ir"", Indlvlduwls employed by Mr. Ruth£'1'rurd. 
Letter flom ASSistant Comwlssary-General Rutherfurd to Mr. Secl'etary Adam, dated 

tbe -30th October 1814-
I.etter from Assl'tant Comnllssary-General Rutberfurd to Mr Secretal'Y Adam, 

dated the bt November 1814-
Letter fl'om ASSistant Cl)mmlssary-Gen~rlll Rutherford to M •. S""...,tary Adam, dated 

the 13tb November 1814. 
H~'llIIs of Iutelllgenoe from Nepalll. 
Letter from Mr. Secretary Adam to'Mr. Rutherford, dated the 21st November 1814, 
Lette\' fl'Olll Adjutant-General Fagan to Mr, Secre~ry Adam, dated the 4th 

November 1814. 
L~tter fl'om M4ol'-Gencrlll Wood to Adjutant-General Fagan, ddolt'd the 31st 

October 1814. 
Letter from Mr. MartIlI'(Maglstl'ate oiGutllckpore) to MaJOl'-General Wood, dated 

tbe 28tb October ISH. -
Lettel' from Assistant Comml~sary.General Bruce to Mr Martin, dated tbe 25th 

Ootober 1814. 
Lettel' from Mr Mal tin to Assistant Commissary-General Bl'Uce, tIMed the 26th 

Oetober 1814. 
Letter frow AS.lstant Commlssary·General Bruce to Mr. Martin, dated ~he 27th 

.october 1814. 
Letter from MI'. Secretary Adam to AdJutant. General Fagan, dat.ed tbeil2d Novem

ber 1814 
Letler fl'o~ Mr. Secretary Adam to Mr. Martin, dated the 22d November 1814. 
Letter frOfll AtlJutlllM-General Fagan Ie MI\. Soorelary Adam, /lated IDe 15Lh 

November 1814. 
Letmr fUlfil Mr. SeCletar)' t\.dam to Albutllllll-Geoeral Fagall. dated the 22d 

November 1814. 
I.ettl!!' u<i>m MI'. Secl'etary Mam to Ml!il0r Badtle. dat.ed the 22d November 1814. 
Letter Ii'om Adjutant-Genel al Fagan to Mr. Secretary Adam, tla1ed the }/jlh 

NovC?lDber 1814. . 
Letter fl'OlU AdJutant-GeneMl Fagan '10 M".1I'r-Ge.leral M~ey, dated tIle 6th No-

vember 1814. • 
Summary Abstract of the prinCIpal Routes Jeadmg into the Vidle1 of Nepaml from 

the lIaugmutty &tva' EIIst to tbe Raptee (tj"er WL'!II. ' 
Lett~ from AdJutaat-General Fagan to Mr. Secretary Adam, '/Iated the tlst No

vember 1814. 
Letter from CaptalU Latter to Adjutant.General Fagan, dated the 2d November 

1814. I 

Letter from Captaan Latter to Mr. Mal'tm, dated the 211 November ISH 
Letter /rom Mr. Secretll.,- Adal!ll 'le !Adjllt/lllt"GeneraJ Fagan, dated the 22d No

vember 1814. 
Letter flom Mr. Secretary Adam to MI'. Martl&, aated the!!2ot Na.,.,mber 1814. 
1>0-. • - - - - do. - - 10 the MagiSII'Btes of Rungpore anot Dlnapore, 

dated the 22d November 1814. 
Letter from Adjucaut-Generat FagBIl ~ 'Mr. Secretary Allam, dated tbe 22d No

vember IS14 
Letter fWIlI Colonel Oahterleny 1M) ..Atuutant-GetreraJ FagIIO, dated tbe 10th No

\ell1b~r 1814 
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'EnclOJlure. UI Letter Ii'om bengal GoY"rnntent, dated 27th December 181~eonlill1oWl. 

Leiter {rom Mr. O'Brien (a dese,.t~r) to Colonel Ochterlony, dated the 4th Novem· 
bel 1814. 

I,etter from Adjutant-General Fagan to Colonel Ochterlony, dated the 21st Novem
ber 1814. 

Letter from Mr Secretary Adam to Mr. Metcalfe (Reudent 11& Delhi), dated the 
21s1 November 1814 

Lfolter from MaJor-veneral Wood 10 Mr Secretary Adam, dated tile 8th November 
1814. 

l-etter flOm MI'. Gardnpr (Second Aislstant at Delhi) to Me Secretary Adam, dated 
the 10th November 1814. 

Letter from Mr. Gardner (Second Assistant at Delhi) to Mr. Secretary Adam, dated 
the 15th November 1814. 

Letter from Mr. Gardner (Second ASSistant at Delhi) to Mr. Secr(ltary Adam, dated 
the 16th N o .. ember 1814. 

Lette~ from Mr. Secretary Adam to Mr. Gardner, dated the 22d Novembep 1814. 
Letter from Mr. Fooser (Fusl A.ilstant at Deihl) 10 Mr. Secretary Adam, dated the 

17th October lBa ol ' 
Letter from Mr. Fraser (First ASSistant at Deihl) to Mr. Secrt>tary Adam, daled the 

20th Octobel 1814. 
Memorandum relatmg to the late FAmily aod Government of the Rajahs of Sreenllg-

gur and Gurwall 
Memurllndurn relatiug to Kamaan. 
Lt-tter frum MI'. Fraser to Mr. Secretary Adam, dated the 30Ih October 1814. 
Letter h'om Mr. Secrptary A.Jam to Mr Fraser, dated the 24th November 1814. 
Do. - • • • do. Mr Metcalfe, dated the 24th November 1814. 
Do. • - • - do. _. SIr Edward Coleblooke, Bart (Agent m the 

Ceded Provinel'!!), dated the 24th November 1814 
Letler from A(ljutant-General Fagan to Mr. Ricket. (Secretal'y to Governor.Gene

ral), dated the 24th Novembel' ItH4. 
Lettcr from Mr. Seci ctary Adam to M'lJor Baillie (Resident at Lucknow), dated the 

24th No¥cruher 1814. . 
Letter from Mr. Secretarr Adam to Mr. Marlin (Magistrate of GOfllckpore), dated 

the IWtb No¥ember u,! 4. 
Letter from Mr Moorcroft (Superintendant Stud) to Mr. Secretary Adl)m, dated 

.... 17th Ootober lt1l4. 
Letl<ll' from Mr. Seerettrry Adam to Major Bradshaw, datcd the 24th November 1814. 
Letter from Mr. MoOI'croft to Mr. Secretary Adam, date" the 3d Novemher 1814-
J-etter from Adjntllnt.Genellil Fagall to Mr. Ricketts, dated tl;te 23d Novembe, 1814. 
Letter from Colonel Lyons to ,Adjutant-General FaglUl, dated the Ill" November 

1814. 
Letter from Mr. Secrt'tary Adam to Major BlIllhe, dated the 26tb November 1814. 
Do. • . - • do Major Bradshaw, dated the 26th )l/lvem ber 

1814. 

Draft of a Treaty of Peace between the Honourable ElI8t-India COlQPlUl)' and the 
Rl\iah of Nepaul, with Remark •• 

J-etter from Mr. Secretary Adam to Major-General Marley, dated 26\J1 November 
1814. 

Lett .. r room Mr. Sf'cretary Adam tg Mr. Scott (MagIStrate of Rungpore), dtlled the 
26th November 1814. 

El[tracl from a Report of Dr. Buchanan. 
Letter from Mr. S~cretary Adam to Mr. Elhot (Magl$trate of Saruo), dated the 

2fxh NoVt>mber 1814. 
Lt-tter from Mr. Secretary Adam 10 CaptalU Latter. datcd the 26th November 1814. 
Do. • ••• do •• - •• MajorBrocbhaw,dated the~tbN&VMlberI814. 
Du. • • - - do. - - • • Sir Edward C4llebroolut, Bare., ~etI ~e 28th 

November 1814. 
utt~r from the Bengal Governtnellt to the Secret Committee, dated 1I\1! ~ Jauuary 

1~15. With the followmg Enclosures. 
Leuer from Mt'. Seeretary Adtml to Mr. AotlDg St>cretary Moucktoo. dated ~e 5th 

lauuvy 18l5. 
'l'he StIPno Cbnrg\l8 i. Cbiaa to Gooenao ..... GeoeraI, dated the 5th October 1814. 
utter foom Mr Fraser to 1\Ir Secretary Adam, dated the 25th November 1814. • 



GENERAL LISl' OF PA?ER'S. 

Enclomres III Lettt'l' trom Bt'ngal Govt'fnment, datl'd 25th January 1815-eontinued. , 

Letter from Mr. Secrl'tary Adam to Mr. Fraser, dated the 30tb November 1814. 
Do. - - - - do. - - - - Adjlltant-GeneralFagan, dated the30lhNovem

bel' 1814. 
Letter from Adjutant-General Fagan to Mr. Secretary Adam, dated the 2Afb No. 

vember28th November 1814. 
Extract ofa Letter from Captain Roughsedge 10 Adjutant-General Fagan, dated the 

18th November 1814. 
Letter from Mr. Secretary Adam to Mr. Sealy (Magistrate of Tirhoot), dated the 

Ist'December 1814- . 

Lett~r from Mr. Secretary Adam to Major Baillie (Resident lit Lucknow), dRted the 
ht December 1814. ' 

Letter from Mr. Secretary Adam to Adjutant-General Fagall, dated the ht De-
cember 1814. ' 

Letter from Adjutant-General Fagan to Mr. Secretary Adam, dated the 28th No
vember 1814. 

Letter from Captain Hearsey to Adjutant-General Fagan, dated tile 18th November 
ffi~ . 

Letter from Mr. Secretary Adam to Mr. Law (Collector at Bareilly), date(1 the ht 
December 1814. 

Letter {rom Mr. Secretary Adam to Mr. Wrigllt (Collector at Agra), dated the ht 
Dl'cember 1814. 

Letter from Mr. Secretary Adam to Adjutant-Gt'neral Fagan, dated the Ist De
cember 1814-

Lett~r from Mr. Rutherford to Mr. Secutary AdaM, dated the 29th November 1814-
, Letter from Mr. Secretary Adam to Colonel Ochterlony, dated the 18th December 

]814. 
I.ettPr from Mr. Moorcrof't (Superintendant 6fStud) to Mr. Secretary Adam, dated 

tbe 22d November 1814. 
tetter from Mr. Douglas (Magistrate of Patoa) to Mr. Moorcroft, dated the 9th 

November ffil4-
Letter from Mr. Neville (a Native ofNepaul) to Mr. MoorcroA, dated the 10th No

'Vember 1814-
Letter from Mr. Secretary Adam to M~or-General Marlt'y, dated the 9th :December 

1814. 
Letter from Mr. Secretary Adam to Major Bradshaw, dated the 9th Decem~ 1814. 
Letter from Mr. Set'I'etary Adam to Mr. Moorcro~dated the 9th December 1814. 
L\ltter from Mr. Fra.oer (First Assistant at Delbi) to Mr. Secl't'tary Adam, dated the 

6th December lo814. 
, Letter from Mr. Secretary Adam to Mr. Fraser, dated the 10th December 1814-
Lettel' from A<ljutant-General Fagan to Mr. Secretary Adam, dated tbe 10thDe

cember 1814. 
Letter from Adjutant-General Fagan. to Major-General MartindeJJ. dated the 6th 

December 1814-
Lettel' from Adjutant.General Fagan to Colonel Ochterlony, dated the 5th Decem

ber 1814. 
Letter from Adjutant.General Fagan to Colonel Mawbey, dated the 5th December 

1814. .• 

Translation of tbe Substance 'of a Letter from Ummel' Siog Tbappa to Colonel 
{)chterlony. • 

Translation of the Substance of a Letter from Ummer Sing Tbappa to the Governor
General. 

Letter from Mr. Seert'tary Adam to Colonel Ocbterlony, dated the lIth Decem-
ber 1814. . 

Letter from Mr. Secretal'f Adam to Mr. Metcalfe (Resident at Delhi), dated the Iltb 
December 1814-

Letter from Mr. Fraser to Mr. Secretary Adam, dated 8th December 1814-
Translation of Letter tram tbe assembled Zemindars of Sakneeanee to Seebram of 

Sakneeanee. 

Translation of a Letter from U nno, head Zemindar of Sakneeanee to Toolla Ram. 
Do. - - .'- • _ - do. __ - __ - - - - toSet:bram Doobh,U 

Do. - - • - - - from U/IIIDoo Gosain, from Oudepore, to Seebram of Sak-
necaDee. 
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EuclOIUl'68 ID Leiter from Bengal Government, dqted 25th January 1815 __ cmhnued. 
Trau,latiou of a Letter from Pn thee Sing to Toolla Ram. 
Do. - from the Blsh", of Rowaeen to Seebram. 
Do. • - - • • - from Dherujmunee and Sunbanund to Toolla Ram. 
Do. - • - - • - from Bhaga RaWU! and others to - • do. 
LeIter from Mr. Secretary Adam to Mr. Fraser, dated 13th December 1814. 

xii 

Letter from Mr. Secretary Adam to Adjutant-General Fagan, lIated the 13th De
cember 1814. 

Letter from Mr. Gardner (Second Atsistant at Delhi) to Mr. Secretary Adam, dated 
2'.2d November 1814. • 

Translallon of two Letters despatehed by Bum Sah at Almora. 
Letter from Mr. Gardner to Mr. Secretary Adam, dated 6th December 1814. 
TranslatIon of a Letter from Bum Sah to Mr. Gardner. 
Leiter frum Mr. Secretary Adam to Mr. Gardner, dated 14th December IS14. • 
Proclamation addrcsped to the InhabItants of Kamaon. 
Letter from Mr. Secretary Adam to Adjutant-General Fagan, dated the 14th De

cember 1814. 
Letter from Mr. Secretary Adam to Captain Rongbscdge, dated the. ]5tb Decem.

ber 1814. 
Letter from Mr. Secretary Adam to, Mr. Gardner, dated ]7th December 1814: 
Do. - - - • do. - • - - Mr. Batson (Collec~r at Moradabad), dated 

the ]7th December 1814. • 
Letter from Adjutant-General Fagan to Mn Secretary Adam, dated the IItb De

cember 1814. 
Letlt'r from Adjutant-General Fagan to Colonel Mawbey, dated tbe 11th December 

1814. 
Leiter from AdJutaut.General Fagan 10 Mr. Secretary Adam, dated the 11th De
. cember 1814. 
Lett ... r flom Adjutant-General Fagan to Colonel Mawbey, dated the 11th December 

1814 
Letter from AdJutant-Geuerai Fagan to Mr. Secretary Adam, dated the lith De

oember 1814. 
Leiter from Major Bradshaw to Adjutant-General Fagan, dated tbe 28th Nove~ber 

1814. 
Letter from Captam Hay to Major Bradsbaw, dated 25th November 1814. 
Letter ftom Lleut~nant Smith to Captain Hay, dated the 25th November 1814. 
Return of Ktllt'd Bnd Wounded in tbe Attack on tbe Nepaulese post ofBurhul'Wll, 

uoder MilJor Bradshaw, the 25th November 1814. 
List of Nepaulese Strdars, &e., Ktlled and Wounded 10 the Attack. 
Letter from Major Bradshllw to Ml\ior-General Marley, dated the 25th November 

1814 
L...tter from A,ljotant-General Fagan to Major Bradshaw, dated the 11th December 

1814. 
Leuer fa'om Adjutant-Geneml Fagan to Mr. Secretary Adam, dated the 13th De

cember 1814. 
Lt>tler from Adjutant-General Fagan to tbe Officer commanding in the Dhoon, 

dated tbe IJlh December 1814. 
Letter from ArUutant.Generai Fagan to Mr. Secretary Adam, dated the 14th De-

cember 1814. • 
Letter from A,11utant·General Fagao to Major-General MartindeU, dated the 13th 

December 1814. 
Lettt'r froUl A(~utant.Generai Fagan to lIIr. Secretary Adam, dated the 15th 

December 1814. 
Letter from AdJutant·Generai Fagan 10 Lieutenant-Colonel Carpenter, dated the 

15th December 1814. 
Letter f.'Om Mr. Marlin (Magiamtte of Goruckpore) to Mr. Secretary Adam, dated 

tbe 6th December 1814 
Letlt'r from Mr. Martin (Mugistrate of Goruckpore) to Major.General Wood, dated 

tbe 3d Dec.-mber 18\4 
Letter fro'll Mr. MartlD (Magistrate of Goruckpore) to Mr. Christian (Collector of 

Goruckpore), dated the 3d December 1814. 
Leiter from Mr. Cbrl8h&n to Mr. Martin, dated the 5th December 1814. 
lAuer fronllllr.Secretary Adam to Mr. Manan, dated the 18th nec:.mber 1814. 

D 
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EncWsures ill Letter from Bengal Government, dated 25th January 181~JI"""ttl. 
Letter from Major-General Wood 10 Mr. Secrelary Adam, dated tbe 7th Decell.bet 

1814. 
Leter from MajCft\.Genenl Wood to Major Brad.haw,dated tbe 4th December ISI4. 
Letter from Mr. Chrustian to Major.General Wood, dated the 6th December 1814. 
Letter from Mr. Manta to _. - - do. • • dated the 6th December 1814. 
Letter from M;gor-Generl'l Wood to Major Baillie (ResideD& Dt Luck!low), daled 

6th December 1814 
Mr. Secretary Adam to Major-General Woad, d:.ted the 18th December 1814. 
Letter from Assistant Commissary-General Ruthelfurd to Mr. Adorn, dated the 

14th December 1814-
Letter from Mr. Secretary Adam to Assistant CommL"SaI'Y Gelleral Rytherfurd, 

dated tbe 20th Dec.emb .. r 1814. 
Letter from Mr. Secretary Adam to !'tlr. Batson (Collector of Moradabadl, dated tbe 

20th Jkcember 1814-
Letter from Mr. Martin tb Mr. Secrelary Adam. dated tbe 191h December 1814-
Translation of a Report from the Darogah of l'alee. 
Letter from !djulant-General Fagan, to Mr. Secrelary Adam, dated tbe 22d 

December 1814-
Leiter from Major-General Martindell to A<\iutant-General Fagan, dated the 20th 

December 1814. 
Letter from Major-Gf'neraIMartindell \0 "djnlant-General Fagan, dated Ihe 20th 

December 1814. 
Letter from Adjutant-General Fagan to Mr. Sl'Cretary Adam, dated the 23d 
. December ISI4. 

Letter from Major-GenerallllartmdeU to Adjutant-General Fagan, dated the ~h 
December 1814-

Tnmslatlon of a utter from 11 mmer Sing Thappa 10 Colonel Ocbterlon), received 
the 15th December 1814 • 

Colonel Ochterlony In reply. 
Translation of a Leiter fromoUmmer Sing Tbappa to Colon .. 1 Ocbterlony, received 

tbe 16th December 1814. 
Colonel Oehlerlony ill reply. 
Letter from Mr: Secretary Adam to Colonel Ochterlony, dated the .21.1 December 

1814. . 
Letter trom Mr. Secretary Adam, to Mr. Metcalfe (Resident at Delbi), dated !be 

21st Dl'Cember 1814. 
Letter from Adjulant-General Fagan to Mr. 8l'Cretary A.dam, dated the 22d 

December 1814. 
utter from Adjnrant-General Fag1IIl, to Lieuleftant-Colonel Gardner, dated the 

21st December 1814. 
I.etter from <Secretary Adam to Mr. Gardner (Second Assistant, DelhJ), dated !be 

22ci December 1814. 
Letter from Mr. Secretary Adam to Mr. Batson,22d December 1814-
Do. - - - - - do. - - - CoUeetDr of Bareilly, 22d December 1814. 
Letter from Adjulan&-General Fagan to Mr. Secrelary Adam, dated the 171h 

December 1814-
Circular from Adjutant-GeDft'al Fagan to tbe Divioioos of the Army emptc:yed ia 

the War againat Nepanl, dated the 17th December 1814. . 
Circular from Adjut:wt-General F~ to tbe Officers commanding tbe Army 

emploYed JB tbe Waug&lDit Nepau!, dated the 11th December 1814. 
Letter from Adjulant-Gcneral Fagan to Deputy Commissary.General Lumsdaine, 

dated the 2ad December 1814. 
Letter from Me. Seeretary Adam to Mr. Fraser (Fll'st A!lSlslant, Delhi), dated !be 

24th DecembtT 1814. 
Letter from Adjutaut-Geueral Fagan to Mr. Secretary Adam, dated the 24th Decem· 

ber 1814. • 
Letter from Lieutenant-Colonel Carpenter to AdjutaDt-GeDet'1II Fagan. dated the 

12th December 1814-
Translations of Letters intercepted by Lieutenant·Colonel Carpenter, near &raul, 

with Remarks by Mr. Rutherfurd. 
Tramlations of tbree Persian Letter!lllndl'r the Red Seal of the Rajab of NepauJ. 
ad~ \0 die Govornor-Genenl, to Mr. Weiland, and to Met'I' Jaffier Shab, 
fuulld &IIIongst the Papen of Cbunder Seeker Opadheea. 
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Enc\eoUret in Letter from Bengal Government, dated 25th January 181!>-t:ontimad. 
, Tr:ul<latioo of the Su!f<tance of t'vo Pers,an Letters intercepted in the Mall from 

Nel'aul, directed to Chunder Seekher Opadheea. 
Translation of tile Substance of a Letter from Chunder Seekher Opadheea to 

Mr. Sealy. 
Tramlatio" of the Substance of a Lettt'r found amollg the Papers of Chunder 

Seekber Opadheea. 
Tran<ldllon of three HlOdee Letters intercepted by Major 'iradshaw, and one ad

dJ'e!!sed by Cbunder Seeker Opadheea to the Rajah of Nep.ml. 
Letter from Mr. Brooke (Agent to Governor-Gener..!) to Private Secretary to 

Governor-General (no date). 
Letter from Mr. Secretary Adam to Colonel Ochterlony, dated the 29th December 

1814. 
Letter from Mr. Secretary Adam to l\faJor Bradshaw, dated tbe 291.b December 

1814. 
Letter from Mr. Secretary Adam to Adjutant-General Fagan, ooted the 29tb De

cember 1814. 
Letter from Mr. Secretary Adam to Mr. Brooke, dated the 29th December 1814. 
Do. - - - ~ - do. - - - Actmg·Secrelary Monciton, dated the 24th 

November'i814. 
Letter from Adjutant-General Fagan to Mr. Secretary Adam, dated the 23d Novem

ber 1814. 
Letter fl'om Adjutant-General Fagan to Major Bradshaw, dated the 23d November 

ISH. 
Letter from Adjutant-General Fagan to Major Bradshaw, dated the 25th October 

1814. 
JA'twr from Mr. Secretary Adam to Major Bradshaw, dated the 24th November 1814. 
Do. - - - - do. - - - - Mr. Sealy (MagIStrate of T,rboot), dated the 24th 

I\ov('mber 1814. , 
LeUer from Mr. Secretary Adam- to Adjutant-General Fagan, dated the 24th No

vember 1814. 
!,pucr r,om Mr Secretary Adam ro Mr. Acting Secretary Monckton, dated the 81b 

December 1814. 
LPtter from lIIr. Secretary Adam ro Mr. Brooke, dated the 8th December 1814-
Do. - - - - do. •. - - - Acting Sec..-ry MooektOD, dated the 8th De

cember 1814-
!,plter (rom Mr. Secretary Adam to l\IaJor Ba,ll,e (Resident at Luckno,,), dated the 

8tb December 1814.. 
LeUt'r from Mr Secretary Adam to Acting Secretary Monckton, dated the 14,b 

December 1814. 
Letter from Mr. Wllkin~on (Magistrate of Meerut) to Mr. Rickett.s (Pm'ate Secre

tary to Governor-General), dated the lOth December 1814. 
Lrttcr from lIIr. Se<-retary Adam to Mr. Metcalfe (Resident at Delhi), dated the 

14th December 11314. 
utter from Mr. Secretary Adam to ActlDg Secretary Monckton, dated Ihe 26th 

December 11314. • 
Leiter from Mr. Secretary Adam to MolJor Ballbe, dated the 26th December 1814 
Leiter from the Governor·Generai to the Nawallb Vizier, daU'll the 26th Decl.'mber 

1814. 
LPtter f .... m Mr. Secretary Adam to Acting Secretary MoncktOll, dased the 30th 

December 1314. 
Viler from Mr. Secretary Adam 10 S,r Ellwaro Colebrooke, Bart. (Agent to Go

verllor-Gelleral), dilled the 30th Dccembef 11314. 
v'ter from Mr. Secretary Adam to Actiog Secretary Monckron, dated the S<lIh 

D .. ccru!J\-r 1314. 
vlter from Mr Secretary Adsm to S,r Edward Colebrooke, Bart., dated tbe 30th 

December 1814. 
utter f.om Mr. s....:retllry Adam to Acting Secretary Monck!on, dated 'he 3d 

January ISIIi. -
ku .. r from lIIr S''t'retary Adam to ActlOg Sl'Cretary Monck lon, dated the 4lh 

JDlllldry HH3. 
LeH~r f, JII\ ClIptaul BUlterfidl1 10 Mr Secretary Allaw, dated the 26th December 

1814. . 
Lt-llcr from Cdillalll Butlcrfitld to Ihe Gm'ernor-GenerailU CouDQI, dated lite 26lh 
De~mbt-r IKI4. -



GENERAL LIST OF PArERS. 

Enclosul-e9 in Letter frum Bengal Government, dated 25th January 181a-contillued. 
Letter from Mr. Secretary Adam to Captain Butterfield, dated the 4th January 1815. 
Letter' from Colo~el OchterlOIlY, Agent to Gover.nor~General, to Actmg Secretary 

MoncL.toD; d,,~,tbe 16tb December 1814. 
Letter fiom CololIPI OcbterlollY, Agent to Governor-General, to Mr. Secretary Adam, 

dated tbe 6th December 1814. • 
Letter from Colonel Ocbterlony, Agent to Governor-General, to Mr. Secretary Adam, 

dated the 15th December 1814. 
Let~r from Colonel Ocbterlony, Agent to Governor-General, toMr. Secretary Adam, 

dated the 16th December 1814. 
- Letter frOID Major Bradshaw to Acting Secretary Monckton, dated tbe 18th Novem-
~~~ . 

Letter from M~jor Bradshaw to Mr. Secretary Ad~m, dated tbe 14th November 
18l4. 

Le~ter from Major Bradshaw to the Rajah of Nepaul, dated the 29th October 1814. 
Do. - • • - do. - - - Cbunder Seeker Opadheea, dated the 29tlt Octo

ber 1814. 
Intelligence from Nepaul commuDlcated by Run· Bum Paudee to Mool\jlhee Nasir 

AttIe, dated the 3d November 1814. 
List of Nepaulese Sirdars appomted to command Troops,. 
Routes in Ncpaulese Tel'l'itories: • 
Present State of tbe Cbamparun LIght Infantry, commanded by Captain Hay, dated 

the 3d November 1814. 
Letter from Major Bradshaw to Adjutant-GeneraLFagan. dated the 9th November 

1814. 
Letter from Major Bradshaw to Captain Latter, dated the 5th November 1814-
Do. - - _ - do. Acting Secretary Monckton, dated tbe 15th Decem-

ber 1814. 
Letter from Major Bradshaw to Mr. Secretary Adam, dated the 12th November 

18.L4.-...-.. _ ___ __ • 

Letter from Major Bradshaw to Mr. Swmton (Persian Secretary to Government), 
dated the 13th December 1814. _ 

Letter from Major Bradsbaw to Mr. Sealy (Magistrate at Tlrhoot), dated the 21st 
November 1814. 

Lettel'TrOD!Mr.selilttOMajor Bradshaw, dated the 16th November 1814. 
~otlfication to Inhabitants oflhe Country transferred to Britl~ Governmellt. 
Letter from Major Bradshaw to ActlOg Secretary Monckton, dated the 29th Decem
, berlSH. 
Letter from Major Bradshaw to Mr. Secretary Adam, dated the 23d December 1814. 

, Dralt of an Engagement 'With the Heirs of Muckwanpore, dated the lst Decembet' 
1814. . 

Letter f~om Major Bradsbaw to Captain Latter, dated the 3d December 1814-
Do. -' - - do. - - - Mr. Secretary Adam,dated the 25th DeceDlberl814. 
Translations of Enclosures (four III number), in a Despatch from Major Bradshaw 

to the Secret Department, dated the 29th December 1814. ,-
Letter from Major Bradshaw to Mr. Acting Secretary Monckton, dated the 9th 

January 1815. 
Letter from MaJor Bradshaw to Mr. Secretary Adam, dated tlte 8th January\ 1815. 
Letter from Major Bradshaw to Mr. Elliott (Magistrate of Sarun), dated,the lst 

January 1815. 
Letter from Captain Latter to Acting Secretary Monckton, dated the 31st December 
~~ . 

Letter from CaptaIn Latter to Acting Secretary Monckton, dated ehe 8d January 
1815. 

Letter from CaptaIn Latter to Lieutenant-Colonel Bradshaw, dated the 3d January 
m~ . 

Letter from CaptaIn Latter to Acting Secrelary Monckton, dated the 4th January 
1815. 

Letter fi'om CaptalD Latter to Mr. Secretary Adam, dated the 4th Japuary 1815. 
Translation of the Siccim Rajab's Leu#lr. 
Capta41 Latter in reply, . 
Translation of the Letler from the Dewan of tbe Sicclm Rajah. 
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Enclosures III Letter from Bengal qovernment, dated ,25Lh J .)nllary 1815-cGnttnllect. 
TranslaLion of the Reply La tbe Letter from tbe Slccim Rajab's Dewan. 
Letler flom Captain Latter to Mr. Acting Secretary Monck ton, dated the 61h Ja

nuary 1815. 

Letter from Captain Latter to Mr. Secretary Adam, dated tbe 6tb Janllary 1815. 
Do. - _. do. - - ~r. Acting Secretary Monckton, dated the 13tb Ja. 

nuary 1815. • 

Letter frolD Major BaIllie (ResIdent at Lucknow) to tbe Vice-President in Council 
(Dengal), dated tbe 28th November 1814. 

Letter f.·om Major Baillie (Ileslden t at Lucknow) to Mr. Secretary Adam, dated 
the 25tb November 1814. 

Letter from Major-General Wood to Major Bailhe, dated tbe 23d November 1814. 
Letter from Major Bdillie to Major.General Wood, daled Ihe 25tb November 1814. 
Do. • - - do. • Major Richards, dated the 25th November 1814. 

Do.---do. 
Do. - do. 
Do. do. 

ber 1814. 
Do.---do. 
Do. - - • do. 

1814. 

• Mr. Secretary Adam, dated the 26tb November 1814. 
Major-General Wood, dated tbe 26th November IS14. 
tbe Vice-President in Council, dated tbe 9th Decem-

Mr. Secretary Adam, dated tbe9thDecember,lS14 
- tbe Nawaub Vizier of Oude. dated tbe 7tb December 

Letter from Major-General Wood 10 Major Baillie, dated the 6th December 1814. 
Letter from Major BaIllie to Major-General Wood, dated tbe 9tb December IS14. 
Do. • - - do. - Mr. Secretary Adam, dated the 13th December 1814. 
Do. - - • do. - Mdjor.General Wood, dated the 13tb December 1S14,. 
Do. • - - do. - - - the Vice· President in CounCil, dated tbe ~ht Decem-

ber 1S14. 
Do. - - - do. - Mr. S~"rcUlry Adam, d'ded 'be 21st DCLember H114. 
Translation of IUl Arzee of RaJab Don Bahauder Sing. 
TranslatIOn of Letter of Rajab Don Bahauder Sing to his Uncle Bajoe Soora 

Sing. 
Letter from Major BallUc to the Vice-President in Council, dated the 28th Decem. 

ber 1814. 
Do. 
Do. 
Do. 
Do. -
D., .• 

1815. 

- do. - - - Mr. Secretary Adam, dated tbe 19th December ISI4. 
- do. - Major-General Wood, dated the 16th Decembl'r 1814. 
- do., - - - Mr. Secretary Adam, dated the 26th December 1814. 

- - do. - - - Major Bradsbaw, dated tbe 26tb December, IS14. 
do. - - • the Vice-President in CounCil, dated the 5th January 

Do. - - -' do. - Mr. Secretary Adam, dated the 5th January 1815. 
00. • - - do. - - - Major Bradshaw, dated the 5th January ISI5. 
Letter from Mr. Metealfe (Resident at Deihl) to Mr. Secretary Adam, dated the 

12tb November 1814. 
Letter from Mr. Metcalfe (Resident at Deihl) to Mr. Actmg Secretary Moncklon, 

dated the 16th November 1814. 
Letter from Mr. Metcalfe (Resident at Delhi) to Mr. SecrE'tary Adam, dated the 

16th November 1814. 
Letter from Mr. Metcalfe (Resideut at Delhi) to Mr. Acting Secretary Monckton, 

dated the 28th November IS14. 
Letter from Mr. Metcalfe (Resident at Delhi) to Mr. Secretary Adam, daled the 28th 

November 1S14-
Letter from Deputy Adjutant-General Gordon to Mr.Gardiuer (Military Secretary), 

dated the 18tb JIUlUary 1815. 
Letter from Captain Latter to Adjutant-General Fagan, dated the 8th January IS15. 
Letter from Deputy Adjutaut·General Gordon to Mr. Gardiner, dated the 20th 

Jalluary 1815. 
loetter from Captain LaUer to Adjutant-General Fagan, dated the 11th January 

1815. 
Letter from Captllin Lauer to Lieutenant-Colonel Bradshaw, dated the 11th January 

1815. 
wtter froro ~lIty Adjutant-('.eneral Gordon to Mr. GardlDer (~llitary Secretary), 

dated the :!<.)Lb NU\l'U1ber 1814. 
E 
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EucloslIres ,in ut(er .from Bengal Government, datell2Stb J auuary IS15-continued. 
Letter from Mr. Stott (Magistrate at Rungpore) to Acting Seoretal'Y MoncktoD, 

,datl:d the 28th NovelUber 1814. 
Lette~ from Captain Latter to Mr. Macleod (CODlIlllssloner at Cooch Behar), dated 

the 19th November 1814. 
Letter Crom Mr. Scott to Mr. Acting Secretary MODckton,daled the 30th November 
~~ , 

Letter from Mr. Acting Secretary Mopckton to Mr:. ScotS, dated.the 61h December 
1814. . 

,Letter fl'om Mr. ActinB: Se~retary Monckton to Mr. Maoleod, dated the 29th Novem
ber 1814. 

Letter from tbe Vice-President in Council to the Deb Rajab, dated tbe 29th NOl'em
ber 1814. 

Letter from Mr. Mart11l to Mr. Acting Secretary Monckton, dated the 27th Deoem-
ber 1814. . 

'Letter from Mr. Elliot (Magistrate of Saron) w Mr. Acting Secretary Motlcklon, 
dated the 23d December 1814. 

Letter from M,. Sealy (Magish'ate of Tirhoot) to Mr. Acting Secretary Monck ton, 
dated the 24th December 1814. 

Letter from tbe Bengal Government to the Secret Committel'_ liated the..23d Febru
'l11'y 1815. with tbe followmg Enc1osur~s. 
---J';reo~ M. .... Secretary Adam to Mr. Acting SecretarY Monckton;dated the 18th 

January 1815. 
Letter frOID Mr. Seel'etary Adam to Lieuteuant-Colonel Bradshaw, dated the 18th 

January 1811i. 
Letter from Lieutenant-Colonel Bradshaw to Mr. Actin!!' Secretary Monckton, dated 

the 25th January 1815. , 
Letter from Lieutenant.Colonel Bradshaw to Mr. Secretary A.dam, dated the 22d 

January 1815. • 
L~tter fl'llm CaptaIn l.at1"Cl' tU Lfeutenanfoo<Colonel Bradshaw, dated the 11th January 

1815. 
Letter from Lieutenant-Colonel Bradshaw to Mr • .Secretary ,a.daUl, daled th, 10th 

February 1815. 
Letter from Lieutenant-Colonel Brads,haw to Mr.Actiag Secretary Monckton, dated 

the 11th Febru!ll'J 1815. 
Letter from Lieutenant-Colonel Bradshaw to Mr. Secretary Adrun, dated the 9th 

February 1815. 
Translation of a. Leuer from Colonel Bradshaw to Bekhut Sing Busnite, a 

Nepaulese Sirdar. 
Translation of a Letter fl'om the Rajah of Nepaul. 
Letter from Captain Latter to Colonel Hawkins (Seerelary to the Vice· President), 

dated the 4th February 1815. 
Letter from Captain Latter to Mr. Acling Secretary MonckioD, dated the 5th Fe-

bruary 1815. ' 
Letter from Captain Latter to Mr. Seeretary ,Mo.m, dated the 4th February 1815. 
Tra.nslation of II. Letter from the Sicclm Rajah to Captain Latter. 
Letter from Mr. Scott to Mr. Acting SecretaryMonckton, dated the20lh January 1815. 
Letwr from Mr. Scott to Mr. Secretary Adam, dated tbe 12th January 1815. 

Letter from tbe V(ce.Preaillent in Council to tbe Courf of Directors, dated the 18th No
vember 1814, With the folluwing Enclosure$. 

Letter from Adjutant-General 'Fagan to Mr. Gardiner (Military Seeretary), dated Ibe 
9th October 1814. 

Letter-from Mr. Secretary Adam to Mr. Acting Secretary MOllCktoD~ dated the 27th 
Octobl)r 1814. 

Letter lrom r Adjutant-GeDeral Fagan to Mr. Secretary Acfam, daled the 27th 011' 
tober 1814-

,Letter frOID Mr. Secretary Adam co Mr. Actmg Secretary Monckton, dated the 3d 
November 1814. , 

Letter from Adjutant-Generai Fagan to Mr. Secretary Adam, dated the 3d Novem
ber 1514. 

Letter from Mr. Secretary Adam to. Mr. ACllDg Secretary Monckton, dated t~ 7tb 
November 1814. 

Letter from Mr. Frazer (First Assistant ae Delhi) to Mr. Secretary Adam, dated the 
31st October 1814. '. 
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Enclosures in Letter f,om Bengal Government, dated 18th Novembe, 1814-eOl1tmued. 
Letter from Adjutant.General Fagan to Mr. Secrecary Adam, .dated the 7th No

vember 1814-
Letter trom, Colonel Mawbey to Adjutant-General Fagan, dated the 31st October 

1814. _ 
Letter {rom Mr. Secretary Adam. to Mr. ActlOg Secretary Monckton, dated ehEl 11th 

November 1814 
Letter from AdJutant-General Fagan to Mr. Secretar7 Adam, dated the 9th Novem

ber 1814. 
Letter fl'om Colonel Mawbey to Adjutant-General Fagan, dated the 1st November 

1814 
Return of the Strength of the different Columll.t of Attaek on. the Fort of Kalunga, 

dllted the 3Ist October 1814. 
RetUin of Killed, Woundt'd, and Missing, of a Detachment of the Army at the 

A8.ault of the FOI t of Kalunga, under the command of M41jor.Gener!l1 Glllesplt~> 
dated the 310t October 1814. 

Generlll Order by the VIce. President in Council, announcing the Death of MaJor
General GIllespie. 

Letter from the Vice-President in Councal to the Court of' Directors, elated the 27th De 
cember 1814, with the followtng EnclQ!lures. 

Letter from Mr. Secretery Adam to Ml'. Aettng Secretary Monckton,. dated the 1>t 
November 1814. 

Declaration by tile Governor-General to the Powers in Alliance and Frlendshll' 
WIth the Honourable Company of the Causes of the War b~tween the BrItIsh 
Government and the Nepaulese State, dated the kt November 1814. 

Letter from MI'. Secret~ry Adam to Mr. Acttng Secretary Monckton, (Iated the 
12th November UH4. • 

Letter from Adjutant·General Fagan to Mr. Secretary Adam, dated tbe 12th No
velli ber 1814. 

Letter from Colonel Ochterlony to A.diutant·&>nprAi FrurlllL dated .... ,,4th Novem
ber 1814, ~--

Letter (rom Mr. Secretary Adam to Mr. Acting Secretary Moncktoo, dated 13th 
November 1814. . 

Letter from Adjutant-General Fagan to Mr. Secretary Adam, dated the 12th No
vember 1814-

E'Ctfact of Letter from Adjutant-General Fagan to Colonel Mawbey and eventually 
to Colonel Westenra, dated the 10th November 1814. 

LeUer from Mr. Secretary Adam to Mr. Acting Secretary Monckton, dated the 15th 
November IflJ4,_ 

Letter from Adjutaat-GenerafFagan so Mr. Secretary A.dam, dated tbe 14th No
vember IS14. 

Lptt .... Crom Colonel Ochterlony to AdJutaut-QoDel'.U·agan, dated the 5th NOvem· 
ber 1814. ' 

Letter from Mr. Secretary Adam to Mr. Acting Secretary MonClalnr, damI ~ 19tb 
November 1814. 

Letter from Mr. Secretary Adam to Mr. Actmg Secretary Monckton, dated the 23d 
November 1814-

Letter from Adj.utant-General Fagan to Mr. Secretary Adam, dated the 2ht Na
vember 1814. 

Letler from Colonel Ochterlony to Adjutant.General FagBII, dated the 1 hh No
vember 1814. 

Letter from Adjutant-General Fagan to Mr. Secretary Adanl, dated the 18th No
vember 1814. 

Leiter from Colonel OOOterlony to Adjutant-General Fagan, dated tbe 6tb Novem
ber 1814. 

Return of the Goorka Troops in the Fort of NaJagurh and HiIl.bourg of Tarragurh. 
Detaehment Orders by Colonel Oehterlony on the surrender of the Fort ofNala

gurll, dat~-d the 6th November 18J4. 
utter frem Adjutant-General Fagan to ColOllel Oehterlony, dated tbe 18th Novem

ber 18i4.· 
Letter from Mr. Secretary Adam to AdJutant-~enl!ral Fagan, dated the 19tb No
~mber 1814 

utter from Mr Secretary Adam to Mr. Acttng Secretary MODckton, dated the 25th 
No\'t'wber 1814. 

Letter frolll AdjutBllt.General Filgan to Mr. Secretary Adam, dated the 19th No. 
vem~ 1814. 
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Enclosures in Letter fl'OID Bengal Government, dateel27th Decem"ber 1814-contillUed. 
Rilturn of Killed anel Wounded in Brigadier Oahterlony's Detachment at the siego! 

of Nalagurh, daLed the 5th November 1814. 
Letter from Colonel Ochterlony to Adjutant-General Fagan, dated the 7th NOVPI\l

bel' 1814. 
Lettcr from Adjutant-General Fagan to Mr. Secretary Adam, dated the 19th No-

vember 1814. _ 
Letter from Colonel Ochterlony to Alljutant-General Fagan, dated the 4th N ovem

bel' 1814. 
Letter from Adjutant-Gener.1I Fagan to Colonel Ochterlony, dated the 19th N ovem

bel' 1814. 
Letter from Adjutant-General Fagan to Mr. Secretary Adam, dated the 21st No-

venlber 1814. 
Letter from Colonel Mawbey to Adjutant-General Fagan, dated 2d November 1814. 

Do. • - • - do. • - - - - - do.' - - - - dated 3d - - do. 
Letter from Adjutant-General'Fagan to Colonel Mawbey, dated 10th November 

1814. 
Letter u'om Adjutant-Genel'nl Fagan to Colonel Mawbey, dated 14th November 

J814. 
Letter from MI" Sec\'etary Allam to Mr. Acting Secretary Monckton, elated the 

2d December 1814. 
Letter from Adjutant-General Fagan to Mr. Secretary Adam. dated the 2d Decem-

bet 1814. • 
Lettei' Crom Colonel Mawbey to Adlutant-Gelleral Fagan, dated the 27th November 

1814. 
Field Orders by Colonel Mawbey, dated ~ith Novelnber 1814. 
Leuer from Colouel Mawbey to Aqjntaut.General Fagan, dated 28th November 

1814. ' 
Field Ol'den by Colonel Mawbey. dated Camp before Kalunga, 24th November 

-~---~------- ----- --
Field Orders by Colonel Mawbey; dated Camp before Kaiunga, 27th November 

11114. 
Return of J{dled. Wounded, and Missing, of a Detachment of the Army at the 

Assallit of Kalunga on the 27th November 1814-
Letter r;Qm A,ijutant-General F dgan, to Mr. Secretary Adam, dated the 2d Decem-

bel'1814. . 
Letter fI'om Colonel Mawbey to Adjutant Gellerall'agan, dated tbe 30th Novem-

ber 1814. -
Letter from Mr. Secretary Adam tv Mr. Acting Se"rctary Monckton, dated the 

3d Decembel·1814. 
Letter from Adjutant-General Fagan to Mr. Secretary Adam, dated 1M 2d Decem-

ber 1814. • 
Letter fl'''''' Colonel Oc:hterlony to Adjutant-General Fagan, dated the 17th No

vember 1814-
Letter from Colonel Ochterlony to Lieutenant-Colonel Thompson, dated tbe 13th 

November ,]814. 
Letter from Colonel Ochterlony to Colonel Mawbey, dated 16th November 1814. 
N otea for Lieutenant Lawtie. 
Lette~ from C!)IQnel Ochterlony to Adjutant-General Fagan, dated the 26th Novem
. ber 1814. 

Letter from Colonel Ochterlony to Adjutant-General Fagan, dated the 27th Novem
ber 1814. 

Return of Killed, Wounded, and Missing of a Detachment commanded by Colonel 
Ochterlony, dated tbe 26tb November 1814. 

Extl'sct of Detachment Orders by Bl'lgadier Ochterlony, dated the 26tb November 
1814. 

Letter from Colonel Ochterlony to Adjutant-General Fagan, dated tbe 27th Novem
ber J814. 

Letter from Mr. Secretary Adam to Mr. Acting Secretary ltlonckton, dated the 5th 
Dooember 1814, • 

General Ordel" by the Commander-in Chief, dated Head Quartel'fl, Camp, Morada
bad, dated the 4tb December 1814. 

Letter from Deputy Adjutant-General Gordon to Mr. GardlDer (Military Secretary) 
dnt ... d the 6th Decembel' 1814_ 

utter flom M'\Jor Bradshaw I.) Deputy Adjutdnt-General Gordon, daied the ~Ib 
N"vemuel' 1814. -
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ElIlj,"'IlI'C>' iu Letter f"olll BeIl1;,,1 Go'c'"lIlent, dated 2jth Deeembcl' 1814-crmtillued. 
1A'lt"r Ii om MOJor lIrad"haw to Adjutant-General Fagan, dated the 25th No"emlwr 

1814 
J{('turn ofKmed lind 'Wounded in the Altack on tht Ncpaulese Post of Burhur,v8, 

1lI111~r M.~or Br.ld.I""", on the 25tb lIoovember 1814. 
N.unc, of the l\'<'palllese Slf'dar. killed and taken in the Attack, 
(,(-tter flOm O~rm} AdjuulOt-GClleral Gordon 1.0 Mr. ActlDg SeCi-clary Moucktoll, 

dated the 2311 De~lDber 1814, 
J,ell<'r flom M.\jor·GcnKlul Marley to Adjutant.General Fagan, dated the 12th De-

cember)814. _ 
Letter f,am M'\lor Brad-haw 1.0 Major-General Marley, dated tbe 10th Deccmbel' 
,1$14. 

Extracts anll Copies of Letters from Captain Hay to Major Bradsl,aw, dated De
ccm\ler 1814. 

Return of Kllted and Wouuded in the Affair at the advanced Post oC Sltpnee, on the 
7th Decembet· 1814. 

Letter from Deputy Adjutant-General Gordon to Mr. ~1)ting Secretary Monc!.ton, 
, dated th~ 23.1 December 1814. 

Letter from Colonel Ochter!ony to AdJutant.Gencral Fagan, dated the 2d DecelU-
be" 11314. 

tel' f,'om the Bengal Government to the Court of Dh'ectors, dated the 2;;th 
II1)1Iary 181q, ",ith the following enclosures. 
LeIter from Mr. Secretary Adam to Mr. Acting Secretary Monckton, d"ted the 15th' 

December 1814. 
Letter from Adjutant General Fagan to MI'. Secretary Adam, dated the 10th 'De

cember 1814. 
Lrtter from Colonel Mawbey to Adjutant-Generai Fagan, dated the 30th November 

1814. , __ 
Letter f"om Colonel Mawbey 1.0 Adjutant-General Fagan, dated the 311 December 

1814. 
Lottpr flOm MaioI' Ludlow to Colonel Mawbey, dated the 2dDecember 1814-
Two Letters from CaptalD O".,.It"'n lII .. j.,.. LudJ ..... ; if,,~ed the 2d December ISH. 
Retul n of Killed and Wounded in the Ligbt Infantry Battalion dllring the Attack on 

die 2d December ISI4. 
Letter from Colonel Mawbey to Arljutant-GI.'lleral Fagan, dated the 7tl; December 

1814. 
Tlanslation of Sub Surren's Report of the Evacuation ofBal'aut. 
Lt-!tcr from Lieutenant-Colonel Carpenter to Colonel Mawbey, dated the 5th De

cember ISl.f. 
Lt>tt~r f,om Colonel Mawbey to Adjutant-General Fagan, dated the 6th December 

ISI4. 
Return of KIlled, Wounded, and Missing, of the Detachment commanded by C<{llonel 

Mawbey dUl'lll! the 81l·ge of Kalunga, and subsequent Attack on Bulbutld"r 
Sing, from the 25th November to the 2d December 1814. 

Return of Ordnance and Stores found in the Fort of Kalunga, on the 30th November 
ISI4. 

Statement of Grain recehed by the Commissariat from the Fort of Kaluuga witb 
Account Sales. 

Letter from Mr. Secretary Adam 10 Mr. Acting Secretary Monekton, dated I~ 
2d January ISIS. 

Lett~r from Adjutant-General Fagan to Mr. Secretary Adam, dated the3lst Decem
ber 1814. 

L~tter from Major-General MartiudeU 10 Adjlltant-General Fagan, <luted the 2jth 
December 1814. ' 

Leiter from Malo\,-Geueral Martiudell to Adjutant·General Fagan, dllted the 28th 
Dl'oember 1814. 

Stl'\mgth of tile Columns lIuder the Command of Major Lndlow and Major Richards, 
elll,"l'l\'ffl in an un<ucce ... ful Attack OQ a Stockade Dear the Fort of Jumpla, dated 
the 27th Dt'Cember ISI4. 

Returu of KIlled, \Vouuded, and Missing, 00 tbat occasioo. 
Lt>UeT from 1\1 r, s..'Cl'et8ry Adam to Mr. Acting Secretary Moockton, dated the 3d 

JlInu81Y 1815. 
Letter from Adjutant-General Fagan to Mr. Secretary Adam, dated the 31st Decem

bt>r 1814. 
I ... tler from Arlilltanl-Gellt'rnl FIlIflID to Major-Genel'll! Marundell, dated the 31st 

Det-.,ml",r 1$14. 
F 
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Enclosures in Lettel' from Beugal Government, dated 25th January 1815-oontmueJ. 
Letter from Adjutant.General Fagan to Mr. Secretary Adam, dated tbe 2d J anuaty 

lS15. 
Letter from Colonel Ocbterlony to Adjutant-General Fagan, dated the 29th Decem

ber 1814. 
List of Killed all,ll Wounded of Colonel Thompson's Detachment, dated the 29tb 

December 1814. 
Letter from Adjutant-General Fagan to Mr. Secretary Adam, dated the 2d January 

1815. . 

StateoftbeTroops and Establishments Qf the Detachments commanded by Colonel 
Ochterlony iI) Camp at Nber, aated the 28th December IS14. 

Letter from Deputy Adjutant-Ge!leral Gordon to Mr. Secretary Gardiner, dated 
the £ad December ISH. 

Letter from Major-General Wood to Adjutant-General Fagan, dated the 13th De
cember 1814-

Letter from Deputy Adjutant-General.Gordon to Mr. Secretary Gardiner, dated the 
81st December 1814. 

Letter from Major.General Wood tel Deputy Adjutant-General Gordon, dated the 
20th December 1514. 

Letter from Major-General Wood to Adjutant.General Fagan, dated the 20th De
cember IS14. 

Letter from Captain Hiatt (M. B.) to Lieutenan& D. Anderson, dated the 20th De
cembf'r 1814. 

Letter from Deputy Adjutant-Genf'ral Gordon to Mr. Secretary Gardiner, dated the 
4th January 1816. 

Letter from Major-General Marley to Deputy Adjutant·General Gordon, dated the 
.25th December 1814. 

Letter from Major-General Marley to Adjutant-General Fagan, dated the 24th 
December 1814. • 

List of European Officers present with Corps DUds the command of Major-General 
Mllr)ey. . . 

~----- ...----
Return of OrdnanCll, AIIDIItIJri~~. &e., attached to the 

Dmapore DiviSion. 

Return of the Dinapore Division of the A~m1 proceeding on Service under the 
command of Major-General Marley. 

Letter from Deputy Adjutant-General Gordon to Mr. Secretary Gardiner, dated the 
13th January lSIIi. 

Letter from Major-General Marley Co Deputy Acljutauc-General Gordon, dated the 
3d January IS16. . 

Letter from Major-General Marley to Adjutant-General Fagan, dated the 3d 
January lS15. 

Letter from Lieutenant Stre~Cell to Acting Al\jutant-General Watson. dated the lst 
J anuAl'J .l.SU-

Letter from Major-General Marley to Acljutant-General Fagan, dated the 2d Janu
ary lS15. 

Two Letters from Major-Greenstreet to Major-General Marley, dated the lst 
January 181a. • 

Letter from Deputy Adjutant-General Gordon to Mr. Secretary Gardiner, dated the 
16th January IS15. 

Letter fl'om Major.General Wood to AdjutanC-Geaeral Fagan, dated the 4th Janu-
ary 1810. ' 

Extract of Detachmeut Orders by Major-General Wood, dated Camp, Simlar, 4th 
January lS15. . 

Letter from Deputy Adjutant-General Gordon to Mr. Secretllrj Gardiner, dated the 
16th Jarruary ISI5. 

Letter from Major-General Marley to Adjutant-General Fagan, dated tbe 4t1t 
January lS16. 

Divi~ion Orders by Major-General Marley commandlDg the Dinapore Division of 
the Army, dated Camp, Ammurputcee, the 4th January 1815, 

Letter from Deputy Adjutant-General Gordon to Mr. Acting Secretary Monckton_ 
dated the 21st January IS16. 

Letter from Major-General Marley to Deputy Adjutant-General Gordon, dated the 
12th January 1815. 

Letter from Major-General Marley to Adjutant General Fagan. dated the BIb 
January 1815. 



THE NEP AUL WAR. 

Encloiures in Letter flom Bengal Government, dated 25th Janual'Y 1815--contlllued. 
I.etter from Lieuteuant-Co\onels DICk and Chamberlain to M"jor.Gener,d Murley, 

dated the 7tb January 1816. 
LeIter from Lieutenant Smitb to Actmg Deputy Adjutant-Generdl Wat!lOn, dolled 

tbe 2d January 1816. 
Letter from Lientenant Smith to Assistant Adjutan~Generai Watson, dated the 

6th January 1815. 
Leltel' from Lieutenant Matbeson to Lieutenant Smith, dated the 6tb J annary 1815. 
Return of Killed, Wounded, and Missing, of the Detachments at Pursa and 8um

mundpore, on the lst January 1816. 
Letter from Deputy Adjutant-General Gordon to Mr. Acting Secretary Monc\j.ton, 

dated tbe 23d January 1814. 
Letter from Colonel Gregory to Deputy Adjutant.Generl!J Gordon, dolled the 16th 

January 1815. 
Letter from Mr. C. T. Sealy, Magistrate, to Major-General Marley, dllted the 12th 

January 1816. 
Letter from Mr. C. T. Sealy, Magistrate, to the Officer commanding the reinforce

ment proceeding to Major-General Marley's Camp, dated the 15th January 1815. 
Letter from Deputy Adjutant.Generai Gordon to Mr. Acting Secretary MonLkton, 

dated the 23d January 1816. 
Letter from Lieutenallt Colonel Rotton to Deputy Adjutant-General Gordon, dated 

tbe 15th Jannary 1816. 
Letter from Mr. R. Martin, Magistrate, to Lieutenant-Colonel Rotton, dated the 

14th Jalluar, 1815. 
Translation ofa Report from the Thanadar of Lout un, dated the 13th Jaouary 1815. 
Letter flOm Deputy Adjutant.Geoeral Gordon to Mr. Acting Secretary Monckton, 

dated the 24th January 1815. 
Letter from Colonel Gregory to Deputy Adjuta!lt·Generai Gordon, dafed the 16th 

January 1815. 
Letter from Deputy Adjutant-General Gordon to Mr. Acting Secretary Mon,*ton, 

dated tbe 25th January 1815. 
Letter from. Major-General Marley to Deputy Adj\l~nt GenllllU Gordon, dated the 

15th January 1815. 
Letter from Major-Genlllal Marley to Adjutant-General Fagan, dated the . 14th 

January 1815. 
Number and Vi.position of the Nepaulese force upon the l<'rontiell of Chumparun, 

commuuicated by Lucbee, Servant oitbe Pmoner Chunder Sekher Opadeea. 
Statement of the Goorka Forces (l1li reported by vllrioue Persoils) which £rom their 

pl'esent Situations can be opposed 10 MaJor-Generad Marley's Army. 
Let1lel' lI'om l\ss18tant~ CUlllltre tD Major-General Marley, dated 

the 13th January 1815. 
Letter from Deputy Adjutant-General Gordon to Mr. Acting 8ecretary Monckton, 

dated the 25tb January 1815. 
Letter from Captain Latter to Deputy Adjutant-General Gordon, dated tbe 16th' 

J811uary 1815. 
LeUt'f from Captain Lat~r to A<lJutant-Generai Fagan, daled the 1&h January 

1815. 
Letter from Mr. R. Martin, Magistrate, to Mr. Chief Seeretary Dowdeswell, dated 

the 13th January IIHo. 
Letter from Mr. R. Martin, Magistrate, to Mr. Secretary Adam. dated Ilje 13th 

January 1810. 
Letter from Major-General Marley to Mr. tt. Martin, Magistrate, dated the 9th 

January 1815. 
Letter from MI~or-General Wood to Mr. R. Martin, Magistrate, dated the 11th 

January 1815., 
Letter from Mr. R. Martin, Magistrate, &0 lIlr. Chief Secretary Dowdes_lI, dated 

the 14th January 1815-
vtter from Mr. R. Martlll, Magistrate, to Mr. Secretary Adam. dated the 14th 

January 1815. 
Letter from Mr. R. \\Iartin, Magistrate, to loll'. Chief Secrel!lry Dowdll5-n, dated 

the 15th Jauuary 1815. 
Letter from Mr. R. Martin, Magistrate, to Mr. SecreIllrJ Adam, da&ed the lSlIIo 

January 1815. 
Translation of an Arzee from the Thanadar of Louton, reportin,g tlW}fQZeh Jjtkee, 

in 1'ullpah Batunpar, bas beeD bumt anel plundend. ._ 
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Euclosures mLctter flom Bengal Govel'llment, dnted 2Jth J.'I1\4\I') ISI;;-CIIIllllmftl, 
Letter flOm Mr. R, Marlin, Magistl ate, to Mr, Chief Serrelal Y Do\Vd~swell, dnled 

the] 5th January 18 tli. 
Letter from MI'. R. Martin, Magistrate, to Mr. SecI'etary Adam, dated the 15th 

J nnuary 1815. 
TI'auslation of a Report from Roopchund, Thannadnr of Purgt1nnah Bunser, d.lted 

the 10th January 1815. 
Letter flOm MI'. C. '1'. Sealy, Magistratl', to Mr. Acting CllIrf Secretary Tne].er, 

dated the 17th January 1815. 
Letter fl'om Mr, C. T. Sealy, Magistrate, to MaJol'-GelJi'JaI Marley, ddled the 17th 

JanualY 1815. 
Letter from Colonel Gregory to Mr, C. T. Sealy, Maglstr,\te, ddted the 16th JIl

nuary 1815. 
Letter from MI'. C. T. Sealy. Magistrate,_ to Colonel Gregor}, ddted the 17th Ja

nuary 1815. 
Translation of a Report fnrm tim Mulmrrie of the Thannah of Jalla, dated the 15th 

January 1815. 
Letter from the Court of Directors to the Bengdl Government, dated the 13th Octo

ber 1815. 
Letter from the Governor·General to tbe Secret Committee, tlated the 11th May 1815 
Do.,' - - - do.. - - - • - - - - do. - - dated the 22d May 1815, 

WIth the followlDg enolosures. 
Translation of an intercepted Lett~r fl'om Ummel' Sing and IllS SODS to the RaJah of 

Nepaul, dated the 2d March 181ft. 
'l'ranslation of a Draft of a Petition to be addl'e~sed to the Emperor of ChIllD, by 

tbe Rajah of Nepaul, enclosed in Ummel' SlIlg'~ Lt'ttel' from Hajgnrh, dated the 
2d March 1815. 

Trauslation of on intercepted Lettel from Ummel' Sing, Ram Vos Uljnn, and Bho· 
paul 'l'happa, to qener .. 1 llru-.. Sanlf ami Ka""e Rundoz, dated ll..j GUI h. the 
lst Mru ch 1815. 

Statement exhibiting tbe Savings in the orlgmal Eqlllpment whit'h lta,'e been elfected 
in the Commissariat Department during the Months of November. Dt'celllber, Ja· 
nuary, and February, throngh the Operation of the balf-ratlon System, and the 
early ReductIon of every Expense which Experience proved coahl be aVOIded. 

Letter from Mr. C. T. Metcalfe (Resident at Delhi) to Mr. Secretary Adam, dated 
the 21st May 1815. 

Letter from the Governor-General to tbe Secret Committee, dated the ht Jane 181ft, 
With the follOWing enclosures. 

Letterfl'omMI"Edward Gardner (Second Assistant at Delhi) to Mr:Jecretary Allam, 
dated the 26th April 1815. ., 

Instructions to Lieutenant-Colonel Gardner In conducting a Confel'pnce with the 
Choutra Bum Sah, relative to a Suspension of Arms bet,veen that ClueftalD 
and the British Government. 

Letter fl'om Mr. Edward Gardner to Mr. Secretary Adam, dated tbe 27th April 
1815. 

Letter from Mr. Edward Gardner to Mr. Secretary Adam, dated the 28th April 
1815. 

Translation of a Convention executed by Lieutenant-Colonel Gardner (authorized 
for that purpose by the Honourable B. Gardner lind Colonel Nicoli., actmg on 
the part of the British Government) on one SlIle, and by Bum Sah Choutra, 
ChaDloo Bu,ndaree KaJee Ungut Sirdar, and JasDlun Dan Tbappa, for the Nepaul 
Government. 

Letter from Mr. Secretary Adam to the Honourable E. Gardner, dated the 3d May 
1815. 

Letter from Colonel Nicolls to Adjntant-Gederlll F dgall. dated the 23d April 1815. 
Do. • - • - do. - - - - • - do. - - - uat<:d the 23d April 1810. 
Letter from Major Patton to LIeutenant Webb, dated tbe 23d' Apill ]815 
Letter from Arljutant-General Fagan to Mr. Secretary Adam, dated the 30th April 

l815.· 
Letter from Colonel Nicolls to Adjutant-General Fagan, dated tbe 24th April 1815. 
Letter from Major Patton to Lleulenant Webb. (No date.) 
R ... turn of Killed and Wounded of a Detachment unuer Major R. Patton lu Action 

WIth the Enemy on the 23d :Apnl J815. ' 
Letter from Colonel Nicolls to Adjutant.General Fagan, dated the 25th Api'll 1815. 
Do. do. -.. do. - - - - dated tlte 26th April 1815-
Do. • • - - do. - - - - do. .,.. - dale,d the 27tb April 1815. 
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Enelo!l\lretl In Secret Letter from Lord Moira, dated 1st June 181S-continued. 
Retn .... of Killed and Wounded of the First Battahou of the Fourth Regiment of 

Native Infantry and of the Flank Detacbment under Captain Leys, on the 25th 
and 26th April ISI6. 

Letter from Colonel Nicolls to Adjutant-General Fagan, dated the 28th Apn11816. 
Return of Killed and Wounded of the Irregulars under the Command of Lieutenant. 

Colonel Gardner in the A.ssaults on the Enemy's Positions at Almora on tbe 
26th April 1816. • 

Letter from Adjutant-Gf'JIeral Fagan to Mr. Secretary Adam, dated the 9lh May 
1816. 

Letter from Colonel Nicolls to Adjutant-General Fllgan, dated the 30th April IS16. 
Letter from Mr. Secretary Adam to Adjutant-General Fagan, dated the 13th May 

1816. 
Letter from Colonel Nicoll. to Adjutant.General Fagan, dated the lst May ISI6. 
Detachment Orders by Colonel Nicoll" dated Cdmp, Almora, 30th April 1816. 
Lettel' from Mr. Secretary Adam to Mr. I\ctlDg Chief Secretary Monckton, dated 

tbe 17tb May IS15. 
Lette. from Adjutant.General Fagan to Colonel Nicolls, dated the 30th April IS15. 
Do. • - • - do. - - - - - - - • - - dated the lst May ISI5. 
General Order by bls Excellency tbe Right Honourable tbe Governor-General, 

dated Futtygurb, 2d May IS15. 
General Order by hiB Excelleucy the Right Honourable the Governor·General, 

dllted Futtygurb, 3d May IS16. 
Letter from KaJee BlJktawar SlDg Bishnelt to General Beem Sing Thappa and 

KSJee RUlldoz Thappa, dated tbe lst April IS15. 
Confe"lon Ilf Ajee! Mahal Jemmadar aUlI ncem Sing Kote Havildar, written ill the 

presence o( Arbitrators. 
Letlt'r from Ummer Sing Thappa and Ram Dus Tbappa (hIS Son) to Kajee Buck

tawar SIDg Bi.hlleit, dated tbe 6th PbagooD (2d March 1815.)-Euclosed in the 
abot·e. 

Letter from Kajee Bucktawar Sing Bisbneit and Rupt Murden Thappa to Bnm Sah 
Choutra aDd Kajee Cbamoo Buodaree, dated the 3d Cheet (22d March 1815). 

Extraet from aD Arzee from Dbun Beer Tbnppa, addressed to the Rajah ofNepaul, 
dated the 4th Cheet (29th March ISI6). 

Translation of a Letter from Bum Sah to Raoder Beer Sab (his Brother) at Nepaul, 
dated the Sth Cbeet (2d AI'rll IS16) from Almora. 

Tran.latton of a Letter from Bugal Beer Udkarec and Ram Beer Knjee to Major 
DllIee Ram Jeosse, Army Ageot at Penthanna, dated the ht April 1815. ' 

'frBoslntion of a Letter from Damodur Bnnkar and others, dated the 2d April 1815. 
Do. - • oCa Letter from Kuru Beer and Bukt Beer Udkaree apd onhem,-.t..t.-d 

Kalee Mllthce, lst April 1815. 
Do. • - of B Letter from Rum 15ing Kunka to Rnodos Tbapp .. dated Almora, 

3d April ISIS. 
Translatlotl of a Letter from Karu Beer Udkaree aod Bnkt Beer, to Rajah Beet and 

Jahur SIDg Udkllree at Nepaul, dated Kalmutheea, lst April 1815. 
Translation of a Letter from Zabber Udkaree to Beem SlUg aod Rundoz Thappa, 

dated AI mora, 3d Apr111S15. 
Traoslation of a Letter frorn Zabber UdJ..aree to Cap1:Bin Sarbjeet Thappa at Nepaul, 

dated Almora, 3d April IS15. 
Letter from Adjutaot-General Fagan to Mr. Secretary Adam, dated the 25th Apr;1 

1815. 
Letter from Mo\jor-General Oehterlony to Adjutant-General Fagan, dated the 171h 

AprIlISI5. 
Movements to be made by different Detachments of the Army, on tbe 14th and 15th 

AprilltlJ5. 
Letter from Colonel Arnold to Calltain CartwrIght, (no date). 
Letter from Lieutenant Rntledge to Bngadler Arnold, dated the 15th April IS15. 
Letter from Colonel Arnold to Major-General Ochterlony,dated the 15th April IS15. 
Letter from Captain Bowyer to Captaio Cartwright, dated the 16th April1S15. 
List of Killed and Wounded Ilf the Detachment under the command of Lieutenant-

Colonel ThompsolJ, on 15d1 and 16th April IS15. 
Return of Ihe Killed.nd Woonded of the Artillery Detachment tlDder the command 

of ('.olond Thompttcm, 00 the 15th and 16th tDStanL 

G 
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Enclosures in Secret Letter from Lord Moira, dated 1st JUDe IS15-collftUlled. 
Casualtv List of a Detachment of Native Infantry, Inle under the commal'l<\ of Cap-

tain Showers, dated Camp, Ruttungttrh, 15th Aprtl1811i. , 
Casualty LISt of a Detachment under the command of Captain Bowyer, dllted Camp. 

Rultungurli, 15th Apru 1815. 
CIISUaity List of the Party under Liimtenant Dunbar's Orders, on the 15th Ap1'111815. 
Casualty tist of a Detachment ofNatfve Infantry on duly at the Stockade of Tlpnoo 

Hill, late commanded by MahomedJumma Subadar, Camp, Ruttungurh. 
Absttact Return of the Killed and Wounded of the Troops under tbe command of 

Major-General Ocbterlonv, in two ActIons with the Enemy I>n the Mall>WD range 
of Mountains, on the 15tli and 16th AprillS15. 

Sketch I>f the Heights of Malown. 
Letter frl>m Mr. Secretary Adam to Adjutant·General Fagan, dated the 25th April 

1815. • 
Letter from Mr. Seoretary Adam to Mr. Acting Cbief Secretary Monckton, dated 

the 26th ApI'II 1815. 
Geaeral Orders by the Right :Honourable the Commander-in-Cbief, dated Head

QuarteN, Futtygurh, 26th Aprll 1815. 
Letter n'Om Adjutant-Generol Fagan tl> Mr. Secretary Adam, dated the 14th May 

1815. 
Letter from Major-General Ochterlonv to Adjutant-General Fagan, dated the Sth' 

May 1S15. • 
Letter from Majl>r.General Ochterlony to Lieutenant Ross, dated the 3d May 1815. 
Letter {rom Lieutenant Ross to Major-General Ochterlony, dated the 3d May 1815. 
General Orders by his Excellency the Right Honourable the Governor-General. 

dated Futtygurh, 21st May 1815. • 
Letter from Adjutant-General.Fagan to Mr. Secretary Adam, dateckhe27thMay 1815. 
Letter from Major-General Ochterlony w Adjutant-General Fagan, (no date). 
Do • - - - - - do. - - - • Mr. Secretary Adam, dated the 15th 

May 1815. 
Convention or Agreement entered inw between Kajee Ummer Smg Tbappa and Ma-

jor General Ochterlony, on tbe 15th May 1811i. _ 
Letter from Mr. Secretary Adam' to Major-General Ochterlony, dated tlie 21st 

May 1815. 
Letter from Coll>nel Nicolls to C. M. Ricketts, Esq., Private Secretary to Gover

nor-General, dated the 14th May 1815. 
Letter from Lieutenant-CQlonel W. L. Gardner to Colonel Nicolls. dated the 11th 

May 1815. 
l ... tI:P-P from Mr. Secretary Adam to the Honourable Edward Gardner, dated the 

19th May 1S15. 
Letter from Colonel NUlOlls to c. M. Rld.etw, ~., Private Secretary to Governor

General, dated th .. 16th May IS15. 
Letter from Lieutenant-Colonel W. L. Gardner to Colonel Nicoll., dated the 14th 

May 1815. 
Letter from Mr. Secretary Adam to the Honourable Edward Gardner, dated the 

21st May 1815. 
Letter from Mr. Gardner, Second Assistant to Resident at Delhi, to Mr.,Secretary 

Adam, dated the 10th May IS15. 
Letter from Mr. Gardner, Second Assistant to Resident at Delhi, to Mr. Secretary 

Adam, dated the 14th May 1815 •• 
EstImated Account of the Gross Revenues at present avaIlable from tbe Province of 

Kamaon, accordmg to informatIon. 
Letter from MI'. Commissioner Gardner to Mr. Secretary Adam, dated the 24th 

May 1815. 
Statement of the Sayer Dnties in Force in the Province of Kamaon, specIfying the 

dtfferent Articles of Trade, with tbe amount of TranslU)utles levied on each. 
Letter ft.om the Court of Directors to the Government of Ben gal , dated tbe 15tb DeCem-

ber 1815. ' 
Letter'tl'om Bengal G\>vernment to the SeCret COlDmittee, dated tbe 21st June 1815 

List of Enclosures 10 tbe Secret Letter frl>m Bengal, dated the 21st JUne ISI5. 
Letter from the Governor-Gellel'Bl to the Secret Committee, aated the 20th July 1815. 
Do. -' - - - - do. - - '- • - - - do. dated the 2d August 1815. 
Do. • • - - - do. - - - - ~ - - do. _ - dated the 5th August 1815, 

with the followillg Enclosures. 



THE NEPAUL WAR. xxvii 

I~nclO4!ure; in Secl~t Letter from Lord Moita, dated 5th August 1815. 
Leuet' trom Lieutenant-Colonel Brad"haw, Pohtical Agent, Jo Mr. Secretary Adam, 

dated the 28th May 1815. 
Letter from the Rajah ofNepaul to the Governor-General, received 3d June 1815. 
Do. - - - • do. - " - to Lieutenant-Colouel Bradshaw, 
Do. - - - - do. " • _ to Gooroo Gluraj Mlsser. 
Letter {rom BeelO SlIllr Thappa to Lieutenant-Colonel Bradsho.w. 
Letter frOll> It!r. Secretary Adam to Lleutenam-Golonel Bradshaw, Political Agent 

in Ncpaul, dated tbe litb Juue 18Hi. 
Draft of Treaty. 
Letter from Mr. Secretary Adam to the Honourable Edward Gardner. Agent to 

tbe Governor-General, dated the 5th June 1815. . 
Letter {rom Mr. Secretary Adam to CaptalD Latter, dated t~ 5th Jon" lallS. 
Letter from the Honourable Edward Gardner, Agent to Governor-General, to Mr. 

Secretary Adam, dated tbe 7th June 1815. 
Letter {rom Mr. Secretary Allam to tbe Honourable E. Gardner, Agent to tlie Go-

vernor-General, dated the 15th June 1815. • 
Letter from Lleutenant.Colonel Bradshaw, Political Agent in Nepanl, to Mr. Secre-

tary Adam, dated the 17th June 1815 •• 
Letter frum ~h .. aaJ .. 1:i of N"1'Bul to Guoroo GUJraj Misser. 
Do. - - ". " " do. - - • " - do. 
Letter from KaJee Beem Sing Thappa. 
Letter Ii'om Bum Sah to the Rajab of Nepaul, dated the 3d May 1815. 

Lttter from the Governor-General to the Secret Committee, dated the 6th August 1815, 
with the followmg Enclosures. 

Letter from Lieutenant-Colonel Bradshaw, Political A.S-.... t iu Nepaul, to Al .... Beere
tary Adam, dated the 18th June IHI5. 

Letter (rom Mr. Secretary Adam to Lieutenant-Colonel Bradshaw, political Agent 
in Nepaul, dated the 27th Jnne 181&. 

Letter from Mr. Secretary A(lam to the HonoarableE. (:;ardner, Agent to the Go
vernor-General, dated the 27th June 1815. 

Letter from the Honourable E. Gardner, Agent to the Governor-General, to Mr· 
Secretary Adam, dated tbe 10th July 1815. 

Letter {l'om Bum Sah Choutra to Mr. Gardner, dated tbe 8th July 1815. 
Draft of an Article propo~ed to be established in the place of Articles four and 

seven In tbe Vraft of Treaty of the 27th June 1815. 
Letter from ti,e Honourable E. Gardner, Agent to the Governor-General, to Mr. 

Secretary Adam, dated the 11th July 1815. 
Letter from the Rajah of Nepaul to the Agent to the Governor-General in KamaoD, 

dated the 6th Apar (28th June 1815). _ 
Letter from the Rajah of Nepaul, addressed to Bllm Sab Choutra, dated the 6th Apar 

1772 (28th June 1815). 
Letter from Ihe Honourable E. Gardner, Agent to the Governor-General, to Mr. 

Secretary Adam, dated tbe 13th JUly 1815. 
Letter from the Honourable E. Gardner, Agent to tbe Governor.General, to Mr. 

Secretary AdaDl, dated the 15th July una. - . 
Letter ft'om Mr. Secretary AdaDl to the Honourable E. Gardner, Agent to the 

Governor-General, dated the 22d July 181li. 
Letter from the Governor.Genel·a1 to the Rajah of Nepaul, written the 22d July 

1815. 
Letter from Mr. Secreta1'\' Adam to Lieutenant-Colonel Bradshaw, Polillcal AgeDt 

iD Nepanl, dated tbe Zid July 1815. 
Leller from Mr. Secretary Adam to Adjutant·General Fagall, dated the 22d July 

1815. , 
Lett .. .r from !\fr. Secretary Adam to Major Bailhe, Resident at Lucknow, dated the 

2'Jd July l8lll. 
Letter frum Mr. Secretary Adam to R. MartlD, Esq. Magistrate, dated the 22d 

July 1815. 
Letlt'r from the Honourable E (;arduer, Agent to the Governor-General, to Mr. 

Stcretary Adam, dllll;d the 20th Jllly lS15. 
Trnn<httion of a Lettt'r fmm the Agent of the Governor-General to Kamaon to 

tbe Itl'Jah of Nepaul, dated tbe 6111 July ISIS. 
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Enclosures In Letrer from the Governor-Genual to tht' Secret Committl'e datt'd 6tb 
August 1815---eontinued. 

Getter from the Honourable E. Gardner, Agent to tbe Governor-General, to Mr. 
Secretary Adam, dated tbe 30th July lS15. 

Letter from the Governor-Gl'neral to the Secret Cummittl'e, dated tbe 2d October 1815, 
Wltb the fuUow ing Enclosures. 

Letter frOID LIeutenant-Colonel' Bradsha .. , Political Agent in Nepaul, to Mr. 
Secretary Adam, dated tbe'S1st July H116. 

Letter from Lieutenant-Colonel Bradshaw. Politi .. a1 Agent in N~(laul, to Mr. 
Secretary Adam, dated the 6tb August 1815. . • 

Letter from Lieutenant-Colonel Bradshaw, Political Agent in Nopaul, to MI'. 
Secretary Adam, dated tbe 10tb August ISI5. 

Lettt'r from Lieutenant-Colonel Bradshaw, Political Agent in Nepaul, to Mr. 
i3.,."..,tary Adam. dated tbeJ!3d August 1815. 

Letrer from tbe Rajab of Nepaul to Gooroo Gujraj Misser, dated tbe 3d Augu~1 
IS15. . 

Letter, from Beem Sing Kajee to Gooroo Gujraj Mis.<er, dated tbe 3d A ugu:t ISI5. 
Leiter from Mr. Secretary Adam to Lieutenant·Colonel Bradsbaw, Pobllcal Agent 

in N epaul, dated tbe 34 September 18H). 
Letter from Lieutenant-Colonel Bradsbaw, Political Agent, tu Mr. Secretary Adam, 

dated the 19tb September 1815. 
Letter from Mr. Secretary Adam, to Lieutenant-Colonel Bradshaw, Political Agent, 

dated the 23d September 1810. 
Note from-J,ieutenant-C;olonel Bradsbaw to Gooroo Glljraj Mlsser. 
Draft of a Treaty of Peace between tbe Honourable East-India Company and 

Maba R.gah Bikram Sab, Rajah of Nepanl. . 
. .Letter from the Goorernor-General to tbe RaJab of Nepanl, dated the 23d Septem

ber 1815. 
J.,elter from tbe Bengal Government to the Secret Committee, dated tbe 12th January 

1816, With the followinjt Enclosures. 
Letter from Lieutenant-Colonel Bradsbaw, Political Agent, to Mr. Secretary Adam, 

dated tbe 3d Octobflr ISI5. 
Letter from Lieutenant-Colonel Bradshaw, Political Agent, to Mr. Secretary Adam, 

dated tbe 10tb October 1815. . 
Letter from LieutenllDt-Colonel Bradshaw, Political Agent, to Mr. Secretary Adam, 

dated tbe 17th October 1815. • 
LetterfrOftl Kajee Deem SmgTbappa and Rundoz Thappa to Oooroo Gujraj Mi .. er, 

dated tbe,8th October 1815. 
Letter from Liputenant-Colonel Bradsbaw, Politicat Agent, to Mr. Secretary Adam, 

dated the 26t1, October 1815. 
Letter from LientenllDt-Colonel Bradshaw, Political Ageu!, to Mr. Secretary Adam, 

dated the 3d November lS15. 
Letter from LieutenllDt-Colonel Bradshaw, Political Agent, to Mr. SecrelBry Adam, 

dated tbe 24th November 1815. 
Letter from Gujraj Misser to LieutenBllt-Colonel Bradsbaw, POhliCllI Agent, dated 

18tb November 1815. 
Letter &om Mr. Serretary Adam, to Lieutenant-Colonel Bradsbaw, Political Agent, 

dated tile lOth November 1815. 
Letter from Lieutenant-Colonel Bradshaw, Political Agent, to Mr. Secretary Adam, 

dated the 29tb November IS15. 
Letter from the Rajah of Nepaul and his Minister, Beem Sing, to LleuteDIUlt-Colo

nel Bradsbaw, Politieal Ageu&, dated the 28tb November lSI!>. 
Letter from the Rajab of Nepaul to tbe Governor-General, received the 8th Decem

ber 1815. 
Letter from Lieutenant-Colonel Bradabaw, Political Agent, to Mr. Secretary Adam, 

dated the 2d December 1815. 
Letter from Mr. Secretary Adam to Lieutenant Colonel Brad.baw, Pohtical Agent, 

dated the 9tb December 1815. 
Letter from Mr. Secretary Adam to J. B. Elliott, Esq., Magistrate of Sarno. daled the 

9tb December 1815. 
Letter from Lieutenant-Colonel Bradshaw, Political Agent, to Mr. Secretary Adam, 

dated tbe S~b December lS15. • 
Letter from Mr. St'Cretary Adam to Lleutenam-Colo~P} Bradsbaw, Political Agent, 

dated tbe 5tb January IS16. 
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Enclolul"e& in Letter from Bengal Government, tlated 12th January 1816-ccmtzuued. 
Letter from Mr. Secretary Adam to Adjutant-General Fagan, dated the 5th January 

1816. 
Letter from Mr. Secretary Adam to Major-General Sir D. Ochterlony, dated tl,e 

6th January 1816. 
Letter from Adjutant-General Fagan to Mr. Secretary Adam, dawd the 6th Janu· 

ary 1816. 
Letter from Adjufant-General Fagan to Major-General SIr D.Ochterlony, dated 

tbe 6tb Jannary 1816. 
Letter from tbe Bengal Government to tbe Secret Committee, dated the 21st February 

1816, wltb tbe followlPg Enclosures. 
Letter from Major Nicol, Acting A.djutant. General, to Mr. Secretary Adam, dated 

tbe 19tb February 1816. 
Letter from Major-General Sir D. Ochterlony to Major Nicol, Acting Adjulllnt

General, dated the 9th February 1816. 
Letter flom Dep\llv Adjutant-General Stuart to Mr. Secretary Ad'am, dated tbe 

20th January 18UI. 
Lettar from Major.General Sir D. Ochterlony to Adjutant-General Fagan, dated 

the lIth January 1816. 
Letter flOm Acting' Deputy Adjutant-General Stual·t to Mr. Secretary Adam, 

dated the 9th February 1816. 
General Orders by the Commander-ID-Chief for brigading the Dinapore DiVision 

of the A,rmy, under the command of Major·Genelal Sir D. OC'blerlony, dated the 
9tb February 1816. 

Extract of a Letter from Major.General Sir D. Ocht~rlony to Adjutant-General 
Fagan, dated the 26th January HU6. • 

RoronJel or a Letter from Major.GenerM Sir D. Ochterlony to Adjutant·General 
Fagan,-dated the 29th January 1816. 

Letter fl'olU Acting Adjutant-General Nicol to Mr. Secretary Adam, dated tbe 13th 
February 1816. 

Letter from Major-General Sir D. OehterIony to Adjutant-General Fagan, dated 
the 29th January 1816. 

Letter from Acting Adjutant-Gent'raJ ;Nicol to Major-General Sir D. Oehterlony, 
dated the 12th February 1816. 

Letter from Adjutant-General Fagan to Mr. Secretary Adam. datP.d the 28th 
November 1816. 

Letter fl'om Acting Deputy Adjutant-General Stual·t to Mr. Secretary Adam, datell 
the 6tb Ft'bruary 1816. 

General Return of the Divisioq of tile Army employed against Nepaul, unMr the 
'command of Major.General Sir D.Ochterlony, in the Campaign of 1815-16, 
exhibiting the Numbers preseut with Corps by the Returns for January 1816. 

General Return of the DIvi •• OD of the Army employed against Nepaul, UDder the 
commaDd of Colonel J. Nicolls, in the Campaign of 1816-16-

Return of a Division of the Army employed agamst Nepaul, in tbe Campaign 
of 1815-16, a&8embled 00 the Goruckpol'e frontier, under tbe command of 
Major-G8Ilerol J. S. Wood. 

Return of • Division of the Army employed against Nepaul, assembled at Tltalya, 
under the Command of Cal' tolD B. Latter, In the CampaIgn of 1815-16 

Letter from Mr. Secrcllll'l' Adam to Major-General Sir D. Ochterlony, dated the 
13tb January 1816. 

Letter to the Rajah of Nt'paHl, written 13th January 1816. 
Letter from Mr. St'Cretary Adam to tbe Honourable E. Gardner, Agent to the Go

vernor-Genem, dated the 10th February 1816. 
Letter from Mr. St'Cretary Adam to Major-General Sir D. Ochterlony, dated tbe. 

10th February 1816-
Letter from Mr. Secretary Adam 10 Acting Adjutant-General Nicoll, dated the 10th 

l-'ebruary 1816. 
Letter from LieulenllDt-Colonel Brad.t.aw, Political Agent, w Mr. Secretary Adam, 

dated the 24th January 1816-
Letter from Lieutenant-Colonel Bradahaw, Policical Agent, to Mr. Secretary Adam, 

dated the 25tb January 1816. 
Letter from Major-General Sir. D. OehterlonJ to Lieutenant-Colonel Brad.haw, 

Political Agent, dated the 17tb January 1816. • 
Lt>tter from LicuteJlMt·Co\onel Btadshaw, Pohtlcsl AgI!n&. to MI\ior-GeneraJ Sir 

D. Ochtl'rlony, dOled the 19tb January 1816. 
H 
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Enclosures in L~lter from Bengal Government, dated 21st Feb~lSl6-ca'''IIiUl!(I. 
Letter from Lieutenant·Colonel BI'ad,haw, Political Agent, to l\IoJo-...General Sit. 

D Ochterlony, dated the 21st Janu8ry, ISI6. 
Letter fioom Major-Oeneral Sir D. OchterJony to 'ldeutenant-Colonel Bredsbaw, 

Political Agent, dated the 21st January 1816. 
Letter from Lielltenant-Colonel Brad,haw, Politioal Agent, to Major-Oeneral Sit· 

D. Ochterlony, 'dated the 21st Janu"Q' 1816. 
Letter from Malol'-Oeneral Sir n. Ochterlony to Lieutenant-Colonel Bradshaw 

Political Agent, dated the 21st January. IS16. • ' 
Letter from !Major.General Sir D.Ochterlony to Lieutenant.Colonel Bradshaw, 

Pohtlcal Agent, dated the 22d January J816. • 
Letter from Lieutenant·Colonel Bradshaw, Political Agent, to Major-General Sil 

D.Ochterlony, date4 the 22d January 1816 
Letter from MOJor-General Sir D. Ochterlony to Lieutenant·Colonel Bradsbaw, 

Political Agent, doted the 22d January 1816. 
Leue~froBl Lieutenant-Colonel Bradsbaw, PoUticaI'Agent; to Major-OenE'ral SIr 

D. uchterlony, dated tbe 24th Janual'Y 1816. 
Letter from Major-General Sir D Ocbterlony to L~utenant-Colonel Bradshaw, 

Political Agent, dated tbe.i&th January 1816 
Letter from Major-General Sir D. OChterlony to Mr. S~cretary Adam, dllted the 

25th January 1816. 
Letter from Major-General Sir D. Ocbtel'lony to Lieutenant-Colonel Brad,haw, 

Political Agent, dated tbe 25tb January 1816. . 
Letter from Mr. Secretary Adam to Major-General Sir D. Ochterlony, rlated the 

3d February 1816. 
Letter from Mr. SeCretary Adam to Lieutenant..Colo~"l Bradsh.ll.1I1.1'0htical Agent, 

dated the 3d February 1816. -- , 
Letter from Mr. Secretary Adam to Lieutenant·Colonel Bradshaw, Political Agent, 

doted the 3d February 1816. 
Letter from Major.General Sir D. OcbterIony to Mr. Secretary.Adam, da.ted the 

27th January IS16. 
Letter from Lieutenant.Colonel Brad.haw, Pohticol Agent, to Major-General Sil' 

D. Ochterlony, dated the 26th Januar)! 1816. • 
List of Political Correspondence delivered over to Major·General Sir D Ochter

lon" by Liellt .. nant-Colonel Bradshaw, 011 the 26th day of January lSl6-
Letter from Major-General Sir D. Ochterlony, All'ent to the Governor-General, to 

Mr. Se.cretary Adam, dated the 28th Jllnoary 1816. ' 
Letter from Lieutenant-Colonel Bradshaw to Majol'-GenC1al Sir D. OchterlOllY, 

Pohtlcal Agent, dated the 27th JMluary 1816.. . 
Letter floRi Lieutenant-Colonel Bradshaw to Major-General Sir D. OcbterlollY, 

Pohtlcal Agent, dl1'ted the 27th January 1816. 
};etter from Major-General Sir D Ot'htorlony, A!!",01 10 tbe Govel'Dor·Gen~ral, to 

Lleutenant·Colonel Bradshaw, dated the 28tb Janu/II'Y 1816. 
Tt'anslation of a Letter addressed by Major-General S,r D Ocht",rlony. Agent 

to tbe Govetnor-Geneml, 10 Sree Oooroo GnjroJ MlSS~r, dated Ca'mp, i'ur
rownee, Nepaul Frontier, 27th Jamlary 1816. • 

Letter ft'om Ml\ior-Genernl Sir 1>'. Ochl~lony,_ Agent to me Governor-General, to 
MI' S~cr_ry Adam, dated the 29th Jnuuory 1816. 

Letter from Lieutenant-Colonel BI·ad.ha", co MlIjor-Gcneral S1I' D. Ocbtt'riony, 
Pohtical Agent, dated the 29th January 1816. 

Letter from Major·General Sir D. O .. hter\ouy, Political Agent, to Lieutenant-Colo
nel Bradsbaw, Pohtlcal Agent, dated the 30th J anUQI'Y 1816. 

TranslatIon of a Letter from Sree ~oo Gujraj Misller to Major-General Sir D. 
~Ochterlony, Agene to the Go\Jemor.Gelierai, dated See~owlee, 29tb Jauuary 
IS16. ' 

Letter from Mr. Secretary Allam to Major-General Sit' D. Ocbterlooy, PolitIcal 
Agent, dated the 10th February 1816. 

Letter from Major-General Sw D. Ochterlony t,o Mr. Secretary Adam, date;! tbe 
7th February IS16-

Letter from Mr. Secretary Adam to Major .. Oeneral Sir D. Ocbterlony, dated tbe 
17th February \816. 

Letter from MI'. Secretary Adam to LieUtenant-Colonel Bradshaw, dated -the 17th 
Febrllary 1816. 

Letter from Major-General Sir D. OcbterIoDY to Mr. Secretary Adllm, dated the" 
14tb February 1816. 
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Cnclosure. in LeiteI' from Hengal Government, .date<l21~t Felnuary 1816-contmue,i. 
Minutes of a ConversatIon that took place between MaJor-Gellerai Sir D. Oehter-

10ny, Sree Gooroo GUJraJ MlSser, and Chunder Sekher Opadeea, dated the 14th 
February 1816. 

Letler from Captain Latter to Mr. Secretary Adam, dated the 16th December 1815 
Do. - - - - do. - - - - do. - • • dated the 19th December 1815 
Translation of a Letter from Captain Latter, written in the Sepabee Language, to 

tbe Slccim Ru.Jah, dated the 18th December 1815. 
Translation of a Letter from Captain Latter, addressed in Bengallee. to the Rajah of 

Slcclm. 
'franslation of a Letter from CaptaJD Latter, written in .Bengallee, to the Eck Chuckr8 

Kujee 
Letter fr~m Captain Latter to MI'. Secretary Adam, dated the 80th December 1815. 
Letter from Mr. Secretary Adam to Captain Latter, dated the 13th January 1816. 
Letter fromCapl31n Latter to Mr. SecretalY Adam, dated the 16th January 1816. 
Do. - • - - do. - - • - do. - - - dated the 19th January 1816. 
Do. - - - do. - - - - do. dated the 22d January 1816. 
Leuer from Coptntn Latter, Agent in Morung Purgunnahs, to Lieutenant-Colonel 

Bradshaw, Political Agent, dated the 22d JlInuary 1816. . 
Letter from Mr. Secretary Adam to Captain Latter, dated the 3d February 1816. 
LeIter from Captam Latter to Mr. Secrelary Adam, dated the 3ht Jauuary 1816. 
Letter from Lieutenant-Colonel Burnet to Acting Adjutant-General NIcol, dat~d 

the 16th February 1816. 
Letter from Major-General Sir D. Ochterlony to Colonel Burnet, dated the 161h 

February 1816. 
Let~et· from the Bengal Government to the Secret Commjttee, dated the 11111 March 

1816, with the thllowing Enclosures. 
Letter from Acttng Adjutant-General Nicol to Mr. Secretary Adam, dated the 24th 

February 1816 • 
Letter from LIeutenant-Colonel Burnet to Major Nicol, Acting Al\iutant-General, 

dated the 17th February 1816. 
Letter from M'\JO' NICol, Acting Adjutant-General, to Mr. Secretary Adam, dated 

the 29th February 1816. 
Letter from Major-General Sil D. Ochterlony to Major Nicol, Acttng Adjutant

General, dated the 19th February 1816. 
Letter from Major NICOl, Acting Adjutant-General, to Mr. Secretary Adam, dated 

the 5th March 1816. 
Lt'tter from MlIJor-General Sir D. Ochterlon), to Major NIcol, Acting Adjutant

General, dated the 24th February 1816. 
Letter from Lieutenant-Colonel Burnet to Captnm Watson, Assistant A<\Jutant-G"" 

net'al, dated the 16th February 1816. 
Lt'ttel' from Lleutenant-Colont'l Burnet to Cal/tam Watson, Assistant Adjutant-Ge

neral, dated the 17th Febl'uary 1816. 
Letter from LIeutenant-Colonel Burnet to Captain W dISon, Assistant Adjutant-Ge

neral, dated the 17tb Februal y 1816. 
Letter frOID Major Nicol, Actmg Adjutant-General, to Mr. Secretal'y Adam, dated 

the 8th March 1816. . 
Letter from Major-General S,r D. Ochterlony to Major NICQI, Acting Adjutant

General, dated the 28th Februal'Y 1816. 
Letter from Ml\lor-Gcllcral S,r D. Ochterlony to Major NIcol, ACllIIg AdJutnnt. 

General, dated the 29th February 1816. 
Dlvbion Orders by MaJor.General Sir D. Ochterlony, dated Camp near l\Iuckwan

I'OIC, 29th February 1816. 
Return of Casualtie. whIch occurred 1Il the Corps of the Dlnapore DivI..on of the 

Army In the FIeld, in an Attack on the HClghts near Muckwanpore, on !he 28th 
F cbruory 1816. 

Leiter flom Colonel Kelly to M'\ior-General S,r D. OchterlollY, dated the 2d March 
l!llli. 

Return of Killed Ilnd Woundetl in the Firs!, or Colonel Kelly', Bng..Ie. 1Il action 
on the HeIghts of Hurryburpore, in the lsI March 1816. 

L,·ttcr from Major·General SIr D. Ochterlonv, Agent to GoV<'rnor-Gellcral, to Mr. 
80crctolry A(h\m, dated the 26th Fcbntary Itl16. 

Tl'tltI,latioll of a Letter from th .. Ral.,h of N"'palll 10 Mo\Jor-General ~,r D. Oehler
IOllv. dlltcd the 181h February 1816. 



;JCXllll GENERAL LIS'1;' OF PAPERS. 

Enclosures In Letter fl'om Bengal Government, dated lIth Marcb 1816--c(mhnwed. 
Translation of a Letter from Major-General Sir D. Ochter/ony, to Kajtle Buctawar 

Sipg, dated Camp, Hetounda, the 21st Jo'ebruary 1816. 
Translation of a Letter from Chunder Sekher Opadeea to Major-&meral Sir D. 

Ochterlony, dated the 23d February 1816. 
Translation of a Letter from Major.General Sir D. Ocbterlony to Chundcr Sekher 

Opadeea, dated Hetoullda, the 23d February 1816. 
Translation of II Letter from Chunder Sekber Opadeea' to Major-Genel'al Sir D. 

Ocbterlony, dated Muckwanpore, the 24th February 1816. 
Answer sent to the above Letter, dated Hetounda, the 24th February 1816-
Translation of a Letter from Kajee Buctawar Sing to Ml\ior-General Sir D. Ochler

lony, dated Mnckwanpore, the 25th February 1816.. 
Answer to the above Letter, dated Hetounda, tbe 25th Pebruary 1816. • 
Letter from the Governor-General to Major-General Sir D. Ocbterkmy, date<. tile 

6th March IS16. 
Letter ftom the Bengal Government to the Secret Committee, dated the 30tb March 

1816, with the following Enclosuret'. 
Letter from Major-General Sir D. Ochterlony, Agent 10 the Governor-GenfrBl, to 

Mr. Secretary Adam, dated the 6tb March 1816. 
Letter from Major-General SIr D. Ochterlony, Agent to the Governor-General, to 

Mr. Secretary Adam, dated the 5th Marcb 1816. 
Translation of 8 Letter from Kajee BuctaWlU' Sing to Major.General Sir D. Ocb

, terlony, dated the3d Marcb 1816. 
Translation of a Letter from Major-General Sir D. Ochterlonv, in answer to tbe 

foregoing, dated Camp, Valley of Muckwanpore, 3d March 1816. 
Treaty of Peace botween the HORI/urabie East-India 'Company aad Maharajah 

Blkram Sob, Rajah of Nepaul. 
Letter from Major Nicol, Acting Adjutant.General, to Mr. Secretary Adam, dated 

the 15th March 1816. 
Letter from Major-General Sir D. Ocbterlony to Major Nicol, Acling Adjutant. 

General, dated the 5th March 1816. 
Letter from Colonel Kelly to Major.General Sir D. Ocbterlony, dated the 28th 

FebMlBl'l' 1816. 
~ o...to.. I>f the Governor-General in Council, dated Fort-William. the 20th 

,March 1816. '. 
Letter from CaptalD Latt .... to Mr. Secretary Adam, dated the 18th Febru~ry 1816-
Do. - - da. - _ _ do. dated tbe 19th FebliJary 1816-
Do. do. - - -"~-lIared The 20tb February lS16. 
Do. do. do. dllted the 25th February 1816. 
Do. do. do dated the 2d March 1816. 
Do. do. do. dated tbe 13tb March 1816. 
Do. dQ: do. dated the 14th March 1816. 
Letter flam Major Latter lQ Gentlkatri, a Nepaulese Soobab, dated tbe 7th March 

1816. 
Letter from Major Latter to Gentikatri, a NepBlllese Saobah; dated tbe Il1h March 

1816. . 
Letter from Gentikatri to Captain Latter. dated Fort Naggree, 13th of Sooddee 

Phaugun. . 
Letter from Captain Latter to Mr. Secretary Adam, dated the 20th March 1816. 
Translation of a Letter addressed by Captain Latter to tbe 800bah of Naggree, on 

the 13th March 1816. 
Minute recorded by tbe Governor-General in the Political Department, dated the 

16th Marcb 1816. 
Letter from Mr. Secretary Adam to Ml\ior-Generai Sir D. Ochterlony. dated the 

16th March 1816. 
Letter from Mr. Secretary Adam to tbe HonQurable E. Gardner, dated the 16th 

Mareh 1816-
Letter from Mr. Secretary Adam to Ricbar4 Strachey. Esq., Resident at Lllcknow. 

dated tbe 16th March 1816. 
Letter from Mr. SectetaryAdam to J. M. Whish, Esq., Magistrl!te of Shabjehan

pore, dated the 16th Marcb 1816. 
Letter fiom Mr. Secretary Adam to R. MartlD. Esq., .Magistrate of Ooruckpore. 

dated the 161h Marcb 1S16. 
Letter from Major-General Sir D. QchterJony, Agent to the Governor-General, to 

Mr. Secretary Adam, dated the 10th Marcb 1816. 
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Enclosures in l,.etter from Bengal Govel nment, dated 30th March 1816--cQntmu~. 
Translation, through the medIUm of a Persian Ver'lOn, of an Engagement (Jkbra

Duma),ln the Hlndee Language, executed at Muckwanrore Man, by Kajee Buck
tawar SID!!" Tbappa and Cbunder Sekber Opadeea, PleUJl'utentlBI',eS OD. the pdr! 
of the Rajah of Nepau1. 

Letter from the Rajah of Nepaul to the Governor-General, received 18th March 
1816. 

Letter from Mr. Secretary Adam to Major-Generdl Ocbtellony, dated tbe 20tb 
itIarch 1816. 

Letter from the Governor-General to tbe Rajah of Nepaul, written on tbe 20th 
March 1816_ 

Letter from Mr. T. M. Weguelin, Commissary-Genelal, to Mr. Secretary Gardner, 
dated the 28th March 1816. 

COlnparative ExhibIt of the Campaign of 1814-15 against Nepaul, with tbose of 
1803-4 and 1804-5 agaIDst the Mahratta Confederates. 

Abstract of the Mihtary Auditor-General's Exhibit of tbe extra Expenses connected 
with the War against the Mahratta Confederates in the CampaIgn of 1804 and 
1804.5, contrasted with those of the Campaign of 1814-15 agalDst tbe State of 
Nepaul. 

Return of European and Native Soldiers, Public Establishments, and Camp Fol
-lower., with each Division of the Army, during the late Campaign actlDgagalDsc 
Nepaul, from November 1814 to AprIl 1815, both months included •• 

Exhibit 'Of the extra Expenses connected with the War against the Mahratta Confe
derates in the CampaIgn of 1803-4 and 1804-5. 

Extract Letter from the MIlitary Auditor-GenPTaII.o Lieutenant-Colonel Weguelin, 
Coulmls~ary-General, dated the 25th March 1816. , 

Detail oCtbe extra Expenses incurred consequent to tbe War ag-dinst Neraul, from the 
Commencement of offensive PreparatIons in September 1814 to the 30th Apn11815, 
tbe terminatIon of the olliclal Year, and embracing a I'l!riod of Seven Month~. 

Letter from the Court of Directors to the Bengal Government, dated the 13th Febl'u
ary 1816. _ 

Letter from the Court of Directors to tbe Bengal Government, dated the 4th 
Mlirch 1816. • __ -

Letter f"om Lord Moira to the Chairman of the COUl't or 17lteclOtI, oated the 6th A u
gil" 181t(). 

Letter flom Ihe Court of Directors to the Bengal GOI'ernment, dated the 5th Marcil 
1817. 

PAPERS RESPECTIN;G THE PINDARRY AND 
MAHRATTA WARS. 

Extract Letter from the 8engal Government to the Secret Committee, dated the 16th 
August 1811, enclosing 

Extract (rom Captain Sydenham's Memorandum of the PmdarTIes towards the close 
of 1809. 

Letter from Lieutenant Sydenham accompanying tbe preceding, dated the 18th 
MaI'ch 1810. • 

Extract Politlcol Letter from the Bengal GovernlDe~t to the Court of Directors, dated 
the lst March 1812. • 

E"tract Letter from the Bengal Government t~ the Secret Committee, dated tbe 25th 
March 1812. 

Extract Lt'tter from tbe Bengal Got'ernment to the Secret Committef', dated lhe 24th 
AprIl 1812. 

Extract Letter (rom the Bengal Oovernmellt to the Secret COJDmittee, dated tbe 3d 
June 1812 

Extra .. t Political Letter from lhe Bengal Government to the Court oC DIrectors, dated 
the 11th June 1812. 

Extrad Letter from lhe Bengal Gonrnment to the Seen't Committee, dilled the 2d 
Oclober 1812. 

EDraet Polilical Letter fro .. the Bengal Government to the Collrt or Dareeton, dated 
the Il1lb October 181~ 

£Xlract ~tter fro\!lllte BeDral Government to the Srere! Ctlmmltt~, dated lb. 1111. 
November 18l2. • 

I 
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Extract Letter froJ» the Bengal Government to the Secret Committee, dated the "til 
February 1813. 

Extract Letter from the Bengal Government to the Secret Committee, dated the 29th 
March. 1813, enclosing . . 

Extract Letter from Mr. Secretary: Warden to Mr. Secretary Dowdeswell, dated 
the 5th February 1813, witA an EnclOllure referred to in the precedmg Extract. 

Translation of a Letter fl'om Merwalljee Dorabjee to Dhunjee RustoodJee, dated the 
3lsL January, Two at Noon. 

I.f'tter from Mr. Jenkins, Resident at Nagpore, to Mr. Secretary Warden, dated the 
:tad March 1813. 

Extract Letter from the Bengal Government to the Secret Committee, dated the 30th 
June 1813. 

Extract Letter from the Bengal Government to the Secret Committee, dated the 2d Oc
tober 1813. 

Extract Letter from the Bengal Governmtnt to the Seel'IU Committee, dated the 13th 
November lS13. 

Extract Letter from the Bengul Government to the Secret Committee, dated the 7th 
Decembel' lS13. 

Extract Political Letter from the Bengal Government to the Court of Directors, dated 
the 21st December 1813. ' 

E!ctract Letter from the Bengal Government to the Secret Committee, dated the 8th 
February ISI4. 

Extract Letter from the Bengal Government to the Secret Committee, dated the 29th 
April 1814. • 

Extl'act tetter fi'om the Bengal Government to tbe Secret Committee, dated tbe 23d 
June 1814, enclOSing 

Letter f1'om Captain Sydenham, Agent in Berar, te Mr. Russell, Resident at Hyder
abad, dated the .24th April 1814. 

Statement of the Amount of Pindarries, according to an Account received from 
Hmdla, dated the 20th April 1814: 

Memoranda relative to the P.bchm1cs; preplIfM lly .'" J'mkin .. the Resident at the 
Court of the Rajah of Berar, 18 the Year lS12. • 

.l!.x"",,~ Pol~L 1....- tio"JR the Fort St. George Government to the Court ofDirector$, 
dated the 24th January 1816. 

Extract Letter from the Bengal Government to the Secret Committee, dated ~2d Febru
ary 1816. 

Extl'act Letter fl'om tbe Bengal Government to tbe Secret Committee, datell llie 29th 
March IS16. 

Extt'act Letter from the Fort St. George Government to the Secret Committee, dllted the 
29tb April IS16, enclosmg 

Letter from Mr. Dalzell, As.~tant Magistrate of Gnnloo .. " to the Madras Secretary, 
dated the 12th March 1816, at two P.M. 

Letter from Mr. Oakes, Collector of Guntoor, to the ~adras Secretary, dllted the 
13th March IS16. ' 

Extractfrom a Letter/rom Mr. Dalzell, Assistant Magil!trllte of Guntoor, othe 
Madras Secretary, dated the 15th March 1816. 

Do. - _ _ - • - _. do.· - - do. - - -
Do. _~ ______ do.---do.---

TranslatibO of a Letter from Oogo}e, dated the 20th March IS16, 

16th March 1816. 
18th March 1816. 

Extract from a Letter vom Mr. Newnham, the Magistrate of Cuddapab, to the 
Madras Secretary, dated the 18th March 1816. 

Do. - • - - - - - • do. - - - - do. - - - 19th March 1816 • 
.Do. ,. • - - - - - • do. • ~ - - do. • - - 24th March 1816. 
Extract from a Letter (rom Mr. Ross, Collector of Cuddapah, to the Board of 

Revenue at Madras, dated the 23d March 1816. 
Extract from a Letter tram Mr. Ross, Collector of Cuddapah, to the Board of 

Revenue at Madras, dated the 24th March IS16, 
Extract from a Letter from Mr. Long, Magistrate of Rajahmundry, to ~De Madras 

SecI'etary, dated the 23d March 1816. . 
Extract {10m a Letter Cram Mr. Newnham, MagIstrate of Cuddapah, to the Madras 

Secretary, dated the 28th March 1816. • 
Extract Crom a Letter from Messrs. ElliS and Oakes, the Magistrate Bnd CoIleclor 

of Guotoor, to the Madras Secretary, dated the3lst March 1816. 
Extract from a Letter from Me..oars. Em, aod Oakes, the Magistrate and Collector 

of GUDloor, to the Madras Secrp.tary, dated the 31st March IS16. 
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Enclosures i'B Letter from MadrdS Government, dated 29th ApliI1816-continuetl.. 
Letter from Colonel Marriott, CommIssIoner at Kurnoul, to the Madras Secretary, 

dated the 8tb April 1816. 
Letter from the Secret Committee to the Bengal Government, dated the 26th Septem

, bel' H!l6. 
Extract PolitIcal Letter from the Bengal Government to the Court of Directors, dated 
, the 12th December UH6.. 
Extract Political Letter from the Bombay Government to the COlIrt of Directors, dated 

the 18th December 1816. 
"Letter from the Bengal Government to the Secret Committee, dated the 21st Decem

ber 1816. 
Letter from thll.Secret Committee to th~ Bengal Government, dated the 4th June 1817. 
'Elttract Political Letter from the Fort St. George Government to the Court of Directors, 

dated the 27th January 1817, enclo.lOg 
Letter from Mr. Sl'ottiswoode, Collector of Ganjam, to the Board of Rev en lIe, Fort 

St. George, dated the 6th January 1817. 
Extract Letter from the Fort S,-:GeIlrge Gorefnlllent to the Secrel Committee, dated the 

27th January 1817. 
'Extract Political tetter from the Court of Directors to the Fort st. George Government, 

dated the 28th January 1818. 
'Revenue Letter f!'Om the Fort St. George Government to the Courl oflJh'ectol'1l, datetl 

the 26th March 1817. enclosing 
Report trom the Commission assembled at Cumbnm, dated the 31st January ISI7. 

Extract Revellue Lettcr from the Court of Directors to the Fort St. George Govern· 
ment. dated the 2'ld April 1818. 

Extract Letter from the Bengal Government to the Secret Committee, dated the 10th 
April 1817. -

Extract Letter from the Bengal Government to tlu: Secret Committet', dated the 12th 
April 1817, encloslllg 

Narrative of Proceedings I'elatlng to the Murder oC Guneadhnr i'hastry, the Gnick. 
war', Minister, deputed to Poona. 

Extract from a Letter from the Honourable Mountstualt Elphinstone, Commis
sioner in the Deccan, to the Governor.General, dated the 16th August 1815, reo 
ferred to in the preceding Narrative. 

Letter from the Honollrable M. Elphinstone, CommiSSioner 10 the Deccan, to the 
Earl of MOira, dated the 11Ih March 1817. 

Notes of the Honourable M. Eiphinstone'll Meomagtl8 to the Peishwah, from 12th 
February to 9th March 1817. • 

Ext\'oct Letter from the SecI'et Committee to the Bengal Government, dated the 5th 
January 1818. 

Leiter from thc Bengal Government to the Secret Committet', dated the 9th June 1817, 
enclOSing 

Letterfrom the Honourable M. Ell'hinstone, Commissioner in the Deccan, to the 
Marquis of Hastmgs, dated the 9th May 1817. 

Notes of a Conference with his Highness tbe Pelshwah, dated the 6th May 1817. 
Note addressed to his Highnes$ the PClshwfth, dated the 7th May 1817. 
Note sellt to the Minister on the Morning of 1\1,,>, 8tb, enclosing the Note of 

May 7111 1817. 
Note of a Conversation between the HOMurahle M. Elphin.tone, Prubankur Pun. 

dll, and Banpoo ConreekUl', on the NIght of 7th Mlly 1817. 
Ltotter from the Honourable M. Elphinstone, Commissioner in the Deccan, to the 

Marquis of Hastmgs, doted ille 24th May 1817. 
TrRn.lation of a Memoraudum sent to Itis Hlglllless the Peishwah, on the 14tb May 

1817· 
l.'l·ullslation ofa PI'ociamatllln Issued b" hi. Highness the Peishwab, dated the 4th 
R~eb, corresponding With tbe 21st I\lay 1817, 

Letter from the Mill qUls of Hastings to the Court of Directors, dawd tbe 4tb Septem
ber 1817. 

Extract Lett .. r from tbe Marquis of HastlOgs to the Se.-.fct Committee, dated tbe 5th 
Sl"ptember 1817. 

Extract Ltott~r from the Bombay Government 10 the Secret Committee, dated tbe 9th 
November 1817, cnclosmg 

Letter from the Honourable 1\1, Elphin.tone. Commissioner in the De.-C8o, to Sir 
Evan Nepean, <.overnor 10 Coullell, dated tbe 6thNovembcr 1817. 
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Extract Letter from the Bombay Government to the Secret Committee, dated the 22d 
November lin;, ~c1oslDg 

Letter from the Honourable M. Elphmstone, CommIssioner in the DeccRn, to the 
MarquIS of HastlD~, dated the 6tb November 1817. 

:Extract Letter from the Honourable M. Elpbinstone, Commissioner in the Deccan, 
to the Govemor-General, dated the 11th November 1817. 

Report from Lieutenant-Colonel Burr, of the Bombay Establlsbmeut, dated tbe6th 
November 1817. 

Ueturn of the Killed and Wounded of the Poona lIrigade, nnder tbe command of 
Llelltenant-Colonel Burr, iu tbe action near Poona, dated the 5tb Novembep 
W~ . 

Report froUl Brigadier-General Lionel Smith, dated the 20th November 1817. 
Extract Letter (rom the Bombay Government to the Secret Commit~, dated the 9th 
, December 181;, enclosing 

Extract Letter from the Honourable M. Elphinstone, Commissioner in the Deccan, 
to the Governor-General, dated the 23d November 1817. 

Extract Report from Brigadier·General Smith to Lieutenant-General Sir Mile. 
Nightmgall, dated the 29th November 1817. • 

Extract Lettel' from the Governor-Geueral to the Seeret Committee. dated the 29th De· 
cember 1817. 

Extract Letter from tb,.e Bombay Government to the Secret Committee, dated the lst 
January 1818, enclosing 

Letter from Lieutenant-General Sir T. Hislop to the Marqui$ of Hastings, dated 
the 26th November 1817. 

Letter (rom Lieutenant-General Sir T. Hislop to the Marquis of Hastings, dated 
the 3d December 1817. • 

Letter from Mr. Jenkins, Resident at Nagpore, to Major PitqJan~ dated tbe 26th 
November ]817, Twelve at Midnight. 

Letter from Major Pitman to Deputy Quartf'r.Master-Genera~ MacLecd, dated the 
28th November 1817, at Eight P.M. 

Le-r fnn1T'MBJOt !'ltman"., CapmID SCOlt, dated the 28th November 1817, at 
Eight P.M. • . 

Letter from LIeutenant-Colonel Scott to the Adjutant-General of the Army of tbe 
Deccan, dated the 30th November J817. 

Orders by Lieutenant-Colonel Scott, dated the lst December 18]7., 
Letter (rom Lieutenant-Colone] Scott to Mr. Jenkins, Resident at the Coure of the 

Rajah of Berar, dated tbe lst December 1817. 
Return 0& the Killed, Wounded, and MISsing, in the Action on the 26th and 27th 

November, at Na£,pore. 
List of Guus and Ammunition captured from the Enemy on the 26th and 27th No-

vemher, at Nagpore. • 
Extract from a Report from Brigadier.General Smith to the Honourable M. Elpbin

stone, CommisSioner in the Deccan, dated the 9th December 18~. 
Letter Crom Brigadier.General Smith to Lieutenan~General Sir M.' Nightingall, 
~ated the 12th December 1817. ' 

Return of Casualties in the Detachment under the Command of Brigadier-General 
Smith, from 22d November to 8th December 1817. 

Heads of Intelligence from the Commandmg Officer a\ Ponnlt/ dated the 19th 
Decemher 1817. 

Substance of a Private Letter {rom tbe Honourable M. Elphinstone, toDWlissioner 
In the Decclln, dated the 22d December 1817. 

Private Letter from Brigadier-General Sir Joha Malcolm, witbout address, dated 
tbe 26th November 1817. 

Extract of a Letter from Colonel Burr, dated the 27th December 1817. 
Heads of Intelhgence received from Aurungabad, under dates the 22d, 2Sd, and 

24th December 1817.' • 
Translation of a Hindoo Ukbar, by the Mootsuddee of Bankerpm-e, written on tbe 

9th day of the Month of Suffer, in tbe Year of the HljrlB 1233, correJpondi"l 
wltb the 18th December A. D. 1817. : 

Extract of a Letter from Lieutenant JWbertson, in charge of Pollee at Ponna, dated 
.the 27th December 1817. 

Extract of a Letter from Mr. Coats at Poona, dated tbe 28th December 1817. 
Extract of a Letter from Captain Sydenham at,Aurung&bad, dated 'he 22d Decem

ber'1817. 
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Enclosures in Letter from Bombay Government, dated 1st JaWlary 1818-continuetl. 
, Extract ola Letter from Brigadier-General Smitlt to Lieutenant-General Sir M. 

N Ightingall, dated the 24th December 1817. 
Letter from the Bombay Government to the Secret Committee, dated the 2d January 

1818, enclosmg 
Letter from Captain Carnsc, Resident at Baroda, to Mr. Secretary Warden, dated 

tbe 28tb December 1817. 
Letter from Major.General Sir W. G. Kler, to Captain CaroBC, Resident at Baroda, 

dated the 24th December 1817. 
Letter from Major Agnew, Political Agent, to Major-General Sir W. G. Keir, dated 

the 22d December 1817. -
Letter from Mr. Secretary Adam to Mr. Secretal'y Lusbington, dated the 31st Dt'

cember 1817. 
Letter from Lieutenant-General Sir T. Hislop to the Marquis of Hasting~, dnted 

the 2ht December 1817, at five P. M. _ 
Letter from Quarter-Master-General Blacker to the Officer commandiog the 

Guzerat Field Force, dated the 13th December 1817. . 
Letter from Assistaot Quarter-Master-General Stewart to Major General Sir W. G. 

Ken', (no date.) 
Extract Letter from the Bombay Goveroment to the Secret Committee, dated the .!Sth 

January 181S; enclosing 
Letter from.Brigadier-General Doveton to the Adjutant-General of the Army of the 

Deccan, dated the 19th December 1817. ' 
Ab.tract Return of\be Urdndnce and Ammunition captured from the Enemy at 

Nagporc on the 16th December 1817. 
Return of Killed, Wounded, and Missing, of the Force uuder the command of Bri

l}8Iher-General Doveton, m the ActIOn of the 16th December 1817, with the 
froops of HIS Highness the Rajah of Berar, at Nagpore. 

Letter from Lieutenant-Colonel Burr to Mr. Secretary Warden, dated the ht Janu
ary 1818. 

Letter from Lieutenant Robert,oll, in charge of Police at Poona, to Mr. Secretary 
Warden, dated the bt January 1818. , 

L~ltc .. (rom Lleutcnant-C'.olonel Burr to LIeutenant Colonel Leighton, dated the 2d 
January 1818. -

Letter from Captain Caroac, Resident 111. Baroda, to Mr. Secretary WardeQ, dated 
the 30th December 1817. 

HeBlls of Information communicated by a P8If of Cossids detacbed to Berhampore, 
dated the 29th December 1817. 

Enc\ostJI'e in a Letter from Mr. Secretary Lushington to Mr. Secretary Cobb, dated 
the 7th January 1817, bemg a General Order by the Governor-General, dated 
the 17th December ltH7. 

Secret Letter from the Secretary at Fort St. George to Mr. Secretary Cobb, dated the 
10th January 1818, cnclosmg 

Letter from BrigadIer-General Doveton to Mr. Jenkin., Retldent at Nagpore, dated 
tbe 17th December 1817. 

Letter from tbe Malqm. of Hastmgs to the Court ofDtrectors, dated the 13th JdnuBI'Y 
1818. 

Extl nct Letter from the Bombay Government to the Secret Committee, dateli the 14th 
Jnnullr)' 1818, enclosing 

EJ.tract of a Letter from Nagpore, dated thf 30th December 1817. 
Hends oflntelhgence, at four P.M. the 6th January 1818. 
Letter from Brll~adler-Geneta1 SirJ. Malcolm to Lieutenant-General SirT. Hislop, 

dated tbe 16th November 1817. 
Letter from BrigadIer-General S,r J. Malcolm to Mr. Secretary Adam, dated the 

2"t November 1817. 
utter froOl the Bombay Government to tbe Secret Committee, dated the 16th J.mulll'Y 

1818, enc\osmg 
utter from Brigadier Gl'ueraI Doveton to the Adjutant-Gentral of the Army of th .. 

Deccan, dated the 24tb December 1817. 
Letter from Major Munt to the Deputy Adjutant-G .. neral, Second D,vi.;on of th~ 

Army of the Deccan, dated the 23d December 1817. 
Exlract from 8 Letter from Mr. James Wllliams, dated the 29th December 1817. 
F..xlracl of a Private Leiter from Lieutenant-Colonel Burr to Mr. Secretary Wardrn, 

d81M the 12th J8Iluary 1818. 
General Orll .. "" of Lleutenanl-GeneraI Sir T. Hislop, d.ted the 22d December 1817. 

K 
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Enclosllres in Letter from,Bombay Govel'Dment, dated 16lh Jnnuat')1l818~lmtilll,td, 
Letter from Lieuten;mt RoberMlon, dated tbe 10th J80Ul11'11818, (without a(ldfl's~) 
Enclosure in precedmg Letter, dllted the 71b JanullrY 1818. 

Ex&ract Letter from the Secretary at Fort St. George to the Secret CODlmittet', daled 
the 20th JllnUllrY 1818, encloRwg • 

Letter from Lieutenant.General Sir T. Hislop to the Governor..Gent'I',,1 IInll Com
Dlllnder-w-Chief, dated the 23d December 1817. 

General Return of the Killed. Wounded, and Mis.lm:, of tbe FIrst lind 'fhil d DIvi
sions of the Army of the Deccan, under the perPonal Command of LleUll'llaut
General Sit" T. HIslop, in the Action oCtlre 21st Instant, WIth the Al'my of Mulhal' 
Rao Holkar, near the Village of Maheldpore, on tbe 800.\.ra Ri"el', datrd the 23d 
December 1817. 

Rettn'n of Ordnance captured. 
Letter from Lieutenant-General SIr T. Hislop to tile Govcrnor.Gen~ral and Com

mander-woehler, dated the 26th December 1817. 
Letter from Brigadier-General Dov'eton to Ibe Adjutllnt-General of the Army of the 

Deccan. dllted the 26th December 1817. 
Re~D of the Killed, WouDdell, and Mis<ing, of the Troops under the CommaJlfI of 

BfIgadier-GeneralDoveton, from the 19tb to the 24th December 1817,lOrlo'lve. 
Letter from Brigadier-Generlll Doveton tQ the AdjulJlnt-Genej'al, dated the 30th 

:Vecember 1817. • , 
Letter from Mr. Jenkins, RCRident at Nagpoll", to Mr. Secretary ~dam, d~tl'(lthe 

30th llP""",ber 1817. 
Secret Letter from tbe S"""et/ll)'.a1 -.Fora-S .. George tv Mr. &.oretlll'Y C~bb, dated tile 

21st January 1818. 
Extract Letter from tbe Bttmbay Goverllmen~ to the SeCl'et Committee, dated the 23<1 

J anullry 1818, encloslDg 
Extract Letter from the Fir~ As.I<ta.tt to the Political Agent.of the Governor

General, dated the 7th Janual'Y 1818, 
Bnlletin from General Smith's Camp, dated the 12th JanualY 1818, two P.M. 
Letter from Lieutenant Robert.on, ID c},arge of Police at Poona, to Mr. Secretary 

Warden, dllted the 14th January 1818. , 
Gl'.IIeral Orders of Lieutenant·Genet-III' Sl~ T. Hislop, tlate-d- tin:- 14<1. -»ccretober 
---lew. 
Extrllct from a Despatch from the HOllnllrable M, Elpbinstone, Commissioner ill 

the Deccan, to the Governor-General. dated the 4Lb Janual'y 1818. 
Letter from LieutenllDt-Colonel Prother to Adjntant-General Conway, dated the 20th 

JanUllry 1818. 
DIVision Orders by Brigadier-General Smith, dated the 7th January 1818. 

Extrllct Letter from the Bombay Government to the Secret COtpmlttee, date() the 6th 
February 1818, enclosibg 

Letter from Captllin Carnac, ResilIent at Baroda, to Mr. Secretary Warden, dated 
the 18th JIIDuary 1818. 

Letter from Major-General Sir W. G. Kei~ to CaplJlin CIII nile, Resident at Ba
roda, dated the 10th Jllouary 1818. 

Letter from Major-General !ill' W. G. Keit to Lieutenllnt-Genel'81 Sir T. Hislop, 
dated the 10th January 1818. 

Deposition of the two Cossid!t lately retu1"1led from the Cllmp of the Governor
General., 

Letter from Major.Generlil Sir W. G. Keir to Adjutant-Generlll Gordon, dated the 
10th January 1818. 

Letter from Brigadier-Generlll Sir J. Mlilcolm to Mr. Secretllry Adam, dated the 
24th December 1817. 

Translation of a Letter from Brigadier-General Sir J. Malcolm to Maharajah Mllihor 
Rao Holkar, dllted the 20th December 1817. 

Translation of a Letter from Maharajah Mulhar Rao Holkar to Brigadier-General 
Sir J. Malcolm, dllted 11th Suffer (21 December 1817). 

Translation of a Letter from Mee1' Zuffer Ally to Mahomed HUR<oin, Moon-hee to 
Brigadier-General Sir John Malcolm, dllted 10th Suffer (20th December 1817). 

Letter from Brigadier-General Sir 1. Malcolm &0 Mr. Secretary Adam, dated the 
lst January 1818. 

Letter from Brigadier-General Sir J. ~alcohn &0 Lieutenant-General Sir T. H.s-
,1Ilp, dated the lst Jllnullry 1818. . 

Division Ordera by Brigadier-General ~ir J. Malcolm, dated the kt Jannary 1818. 
Le tterfrom Brigadier-General Sir 1. Malcolm'" Lieutenant-Generlll Sir T. Hislop, 

dated tbe lst lanuary 1818. • 
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Endmnrr<; in Lette~ from Bombay GovelDmt'lIt, dated 6th Febnlary 1818-colltillued. 
LrtlN f,'ol1l Hrilfadier.Geuelal Sir J. Malcolm to MI'. Secretarv Adam, dated the 

bth J BIIIIBI'y UH8. • 
I,cller frol)l BI·lgndlf'r·Gencr,,1 Sir J. Malcolm to Mr. Secretary Adolm, dated the 

7th Jalluary 1818. 
l:xtra~t of /I Leuel' (lVitllOut add res.) from the Officer commandmg at Pooua, dated 

th ... 26th J.lIIuory IHIH. ' I 

Gt'llel'ul 01 del' by the COllllllander-in-Chicf, dnted the 14th December IBI7. 
Exll'Rct of a Deollntcb frolll Li ... ulcllant-General Sir T. HIslop to the Gov~rnor

GellcraJl!.lId Commander.in-Cluef, dated the 19th December lt1l7. 
Extracts of Lettet'B from Captain Svdellham to the Honourable M. Elphin.tone. 

COlDnllSSl(mer in tbe Deccllo, dated 21st, 27th, IBth, and 25th JanualY IBI8. 
Extract I,etter froll1 Colonel Boles, dat~d the 26th January IBIB. 
Lcltt'r frnm RrlS' .. d ..... Ggn ... ·,,1 Prttzler to Lieutenant-Colonel Burr, dated the 20th 

January 1818. 
Heads of lutelligence, Nos. 1,2,3, and 4. 
Letter fl'om Lieut .. nant Rob~rtson, in cbarge of Pohce at poona, to Mr. Secretary 

Warden, datt:d the 31<~ Jolnuary IBIB. 
Letter fl'om Lieutenant-General 811' T. Hislop to the Mal'qllliof Ha.tings, dated 

the 3d January 1818. 
Lett('r from the MarqUIS of Hu_tings to the COUI'! of Directors, dated the Bth February 

1818. 
Extract Letter from the Bomb~y Government to the Secret Committee, dated the 19th 

{'ebrunl'y 181B, encloslllg • 
Letter fl'om the Honourable M. Elphin.tone, Commissioner in the Deccau, to the 

Mal'qllls of Hastmg", dated the 25th December IBI7. 
Lett~r from the HonoUl able M Elphin.tone, CommiSSIoner in the Deccan, to the 

Marqui8 of HlI8tmgs, dated the 3ht January IBIB. 
Heuds of Intellil!'ence, No •. 5, and 6. 
1,('lIer flom Lleulenullt-Genellil SIr T. HI>IOI" tv the Milrqul"ef Hastings, dated 

the 8tb Jalluary IBI8. 
LI·tt" .. flom BI·"l'u(her.GrnNul Dovetotl to the Adjutant-Genenernl of the Army in 

the O''Ct'un, dated tbe 30th Decembel' 1817. . 
1~"lraet from Orders by Brlgllllter-General Doveton, dated the 29th Dp""mbsrlIH7. 
L,·tLerfrom Lil!'utennnt.Gcnel·al SirT. HIslop tp the Malquis of Hastmgs, dated the 

9th Janu81'Y IBI8. 
Lett"r from the HOllom'able M. Elphm.tolle, Commissioner ill the Deccan, to Mr. 

Secretary WIlI'den, dated the 121h February 1818 
Lpllpl' frolll the Honom'able M ElplunRtone, c..mlili~sioller in the Deccan, 10 Mr. 

i>l'U etal y AdulII, (\oIted Ihe 12 th Febrllary IBIB. 
Letter frol\l Lleutenllnt·Colonel M'Morine to Mr. JellklDR, Resident lit the COUlt 

01 the Rajah of Bel'ar, dated the 6th JanualY 1813. 
I~xlract I,eller frol\l the BOlllbay Government to the Secret Committee, dated the 41h 

!\larch 181B, eneloslIIg 
Letter from the HonoUl'able M. Elphlllstoue, Coll1mi~.ioner lfi the Deccan, to 1\11'. 

Secretary Warden, dated the 26th February 181S. 
Letter from Brigadicr·General Smith to tlte Ilonourable M. Elplllnstone, Commis

sIoner in the De~ean, dated the 21.t FebrualY 1818. 
Dhi.ion Orders by Brigadier-General Smith, dated the 2M Febru""Y~-
LI~t of Ca.ualtie. in the Cavalry Brigade ill the AffaIr" lib the Enemy, the 20th 

Fcbl'uary 1BI8. 
I,ptler from Lleutenant·Genet'lll SIr T. Hislop to the Marqllls of Hastings, dated 

the 22d Jalluary 181B. 
Genel'lli Orden by the Commander·m-Chief, dated the 21.t January IBI8. 
Relul'D of Casual tie. in the Dlvl-ion under the Commllnd of Brlgudier.Gent'ral 

i>mith from the 23d to the 29th January, IBIB, dated the 31st January ISI8. 
Leiter fa'ORl tlte lIonourable M Elphin.tone, Commissioner in the Dl"CCSII, to 1111'. 

S<'C ..... tnry Wardell, dnted 161h February ISIB, 
Lettt'r flolU Brigatlier-Gcllelsl Smith to II;e Honourable M. Ell'hin~tone, Com

uu .... ioner III the D,'Ccan, dak<! the 12th Februllry 181B. 
Hea,l. of Intelligence, No.7. 
Letter fl'OlII the Honourable M. Ell'hin.tone, Comlntssioner in the Deccall, to Mr. 

l'l'crelilry Warden, tlated the 181b February 1818. 
uner from Ihe Honoul'llble M. F.ll'hin<tont>, Conllni.~ioner in Ibe Deccan, to Mr. 

&e"l'\'tll'1 Sllflch"h .... ud tlt~ Iblll Febnlat') ISIS. 



GENER4L LIST OF .PAPERS. 

Elllllosures in Letter from Bombay Government, dated 4th March 1818-00nllnueJ. 
Letter from the Hononrable M. Elpbinstone, CommissIoner m the Deccan, to Mr 
, Secretary Warden, dated the 20th Frbruary ISIS. 

, Letter from the Honourable M. Elphmstone, Commissioner in the Deccan, to Bri. 
gadier-General Smith, dRted the 16th February ISIS. 

Letter from Mr. Jenkins, Resident at Nag-pore, to Mr. Secretary Warden, dated the 
14th January ISIS. 

Letter 'from Brigadier.General Hardyman to Mr. Jenkins, Resident at Nagpore, 
dated the 19th December IS17. 

Letter from ·Brigadler.General Hardyman to Adjutant.General Nicol, dated the 
19th December IS17. 

Lett~r from Lieutenant-General Sir T. Hislop to the Marquis of Hastings, dated the 
28th January ISIS, 

General Order by the Commander.\D.Chief. dated tba llIili.Luwa.,. 181S. 
Letter from Major.General Sir W. G. Keir to Lieutenant-General SIr T. Hislol', 

dated the 3Ist January uua. 
Letter from Majo ..... General Sir W. G. Keir to Brigadier-General Sir J. Malcolm, 

Political Agent for tbe Governor.General, dated the Sth Febntary Ull8. 
Letter from Major-General Sir W. G. Kelr to BrIgadler.General Sir J. Malcolm, 

Political Agent for the Governor.General, dated the 10th February l81S. 
Letter from Major-General Sir W. G. Keir to the Adjutant-General of the Army, 

dated the 11th February ISIS. 
Letter from LIeutenant-General Sir T. Hislop to the Marquis of Hastings, dated the 

2d February ISIS. • 
Letter from Major.General Sir W. G. Keir to the Adjutant-General of the Army. 

dated the 13th February 1818. 
Letter from Quarter-Master-General Blacker to Major-General Sir W. G. Keir, 

dated the 6th Febntary lS18. 
Heads of Intelligence, No. S. _ 
General Or!lec bjLthe GoverllAl" Ca ..... ...!, dD~ ilie 21st February 1818. 

Extl'act Lette'r from the Bombay Government tll the Secret_Committee, dated the 25th 
March ISIS, enclqsing 

Letter from Lieuteuant·General Sir Thomas Hislop to the MarqUIS of Hastings, 
dated the 16th February 1818. 

-GeneraCOrder by the Commander-in-Chief, dated the 14th February lS18. 
Letter fl'om Adjutant-General Conway to Major-General Sir W. G. Keir,dated the 

16th February 1818. 
Letter from Lieutenant-General SIr T. Hislop to Sir Evan Nepean. Governor m 

Council. dated the 28th February 181S. 
Letter from Brigadier-General Sir J. Malcolm to Mr. Secretary Warden. dated the 

17th Febrqary IS18. 
Heads of Intelhgence, No.9. 
Letter from the Honourable M. Elpbinstone, C-ommissioner in the Deccan, to the 

MarqUIS of Hastings, dated the 5th March 1818. 
Letter from the Honourable M. Elphmstone, Commissioner in tbe Deccan, to Mr. 

Secretary Adam, dated the 26th February 181S. 
Heads of Intelligence, Nos. 10 and 11. 
Letter from Brlgadier.General Pritzler to Adjutant-General Conway, dated the 2d 

M..=h 1818. 
Return.of KIlled an4 Wounded in the Division under the Command of Brigadier-

General Pritzler, durmg tbe siege of S1Oghur. 
Terms of the Surrender of the Fort of Smghur, dated the 2d Marcn ISIS. 
Return of Ordnance foond in the Fon. 
Extract from Division Orders, dated the 2d March lS18. 
Letter from the Honourable M. Elphinstone, Commissioner in the Deccan, to Mr. 

Secretary Warden, dated the 15th March 1818. 
Letter from the Honourable M. Elpninstone, Commissioner in the Deccan, to the 

Marquis of Hast1Ogs, dated the 7th March lS18. 
Substance of a" Mabratta Proclamation issued on tne 11th February ]S18, by the 

Honourahle M. Elplunstone, sole Commissioner for the Settlement of tbe Terri-
Iiories conquered from the Pelsbwah. • 

Extrallt Letter from the Bombay Government to the Seeret Committee, dated the 
lIth AprIl ISIS, enclosmg 

Letter from Lleutenant·General Sir T. Hislop to the Marquis or HAStings. dated 
the 23d January ISIS. 



THE PINDARRt AND MAHUATTA WARS. xli 

Enclolul'Ci in Letter from Bombay Government, dated 11th AprIl 1818-cd7ltintled. 
Letter from Brlgadier.General Munro to the Adjutant-General of the Army, dated 

the 24th December 1817. 
Extract Letter from Lieutenant-General SIr T. Hislop to the Governpl'-Gene'ral 

.ond Commander-m.Chlef, dated the 28th Jannary 1818. 
Letter fi'om MajO!'-General Sir W. G. Keir to Qnartet-Master-GenClilI Blacker, 

dated the 20th January 1818. 
Letter from Major Newall to the Adjutant-General of the Army, dat,m the 8th Janu. 

ary 1818. 
Letter from Lieutenant- Generlll Sir T. Hislop to the Governor-Generol and dom

mander.in-Chief, dated tbe 31ft January 11118. 

Letter from Lllmtenant-Colonel Heath to the A'6utant-General of tbe Army, dated 
the 27th Janual'y 1818. 

Letter from Brlgadier.Genetal Pritzler, to Brlgadler..oellet-.tl Munr&, dat'ed tbe 
Ultb Jauuary 11:118. 

Extract Le'ter from Lieutenant-General Blr T. Hislop to the Gnvefaot-Gerlel'al 
and Commander-in-Cblef, dated the 8th February 181S. 

Extl'l\Ct Letter from Lieutenant-General Sir T. Hislop, 10 the Governot-Oerieral 
and Commandcr-in-Chlcf, dated the 23d February 1818. 

Extract Letter flolll Brigadier General Sir J. Malcollll to Lieutenant-tielleral Sir 
T. Hislop, dated tbe 16tb February 1816. 

Letter ti'ortfBrlgadier.General SIr 1. Malcolm '0 Lieutenant-Gellerul SIr T. Hi~lop, 
dated tbe 17th February 1818. 

Letter fronl Lieutenall,.General Sir T. Hislop to tbe Goverbot-Gt'lIetltlltrtd Coni
Olander-ill-ChIef, dated the 28th February 1818. 

R .. h.- ..& ","ed 111111 "WlJUtItIetI- t.r-.ln\' l"1rst Dlvi.ion of the Army of tbe Deccan, 
under the pel'llOnal Command of Lieutenalit-Getlel'lIl Sir T. li Islop, III tbe opera
tIons against the Fort of Talneh' on the 27th February 1818, dated the 28th 
February 1818. 

General Orders by Commander.ill Chief, dated the 28th Febmllry 1818. 
Extract Letters fl'om Lieutenant.General SIr T. Hislop to the Govenlot-General 

and Commalldm'-in-Cbief, dllted the 7th and 21st Maroh 1818. 
Extract Letter from the Honourable M. Elphinstoue, Cohtmi ... ionet in tbe Deccan, 

to the Govenlor-Geaeral and Commander-III Cblef, dated the 20tb March 1818. 
Extlact Letter from the Honourable M. ElpIIlDst""(', COMmissioner In tbe tJ.,"CaD, 

10 tbe Go.ornor-GeIl~ral and Commander-In-Cbief, dated tbll 31st Mllrch 1818_ 
Letter fl'om the Honourable M. ElphinstonE', CommIssioner In the Deceah, to Mr. 

SecretarF Warden, dated tbe 21st March 1818. 
Forlll of the Surrender oftbe Fort ofl)oorunder. 
Extract from Division Morlliog Orders by BrigadIer-General Pritzfer, datt'd the 

16th Murch 1818. 
Extract Letter f,'om Brigadier-General PrilLler to the Adjutant-General, flated the 

25th Marcb 1818. • 
Extl'act Lett ... r from Brigadier-General Pritzler to the Adjutant-Gchersl, dated the 

2j'tIa Marcb 1811!. 
E",tract Letter from Brl!(adier-General Sir J. M.lIcolm to Mr. Sel:retaty Adam, 

dated the 22d Murch 1818_ ' 
Extrnc' Letter frolll Dri'l'8di~r.General SIt J. Malcolm to Mr. Secretary Adam, 

dated the 2Jd Marclt 1818. 
Utk" frOID Major.GeliE-rai Sir W. G_ Kt-lr 10 Adjutant-General Conway, dated' the 

I hh March l81S. . 
...... tter from Lit,tltE'tlRnt.Culnnei Stanbope to Major-General Sir W G. Keir, dated 

the 9th March 1818. 
Utter from MaiM'-GenE'ral Sir W. G. Keir te A"Uo_t-Gell<>ftll Conway, dated 

the 13th March 181S. 
Exh'act frem DivlolOn Orden by Mojor.Gt'llCral Sir W. O. Keir, dattol) tbe 13th 

Much HUB. 
Extract IA'ffeF frmn the 80mbay GoftFll81en\ to the Seer .. ! Committee, dared ,be 22d 

AprIl un8, enclesln, 
Extract utter from LieutE'nllnt-Gt'ul"ral Sir T. Hislop to the Governor·Generai 

anti CommllllCier-ia-CllId. dilled t.bt: 31st March 181S. 
Gent'raI Order by the Commauder-in-CllIef, dated the 31st March 18lS. 

E~traet ~ttH fNm the BOIllMy Government to the Sec1'et Committet'. ~ .. 25th 
April 1818, enclosing 

F:l..craet Wtel' froom Litutenaat-Culonel ProtfIer to the A~11t_-Gew! ... " date4 
ule lith Apnl 1818, 

L 



xUi GENERAL LIST OF ,PAPERS. 

En<:Jolurei in Letter from Bombay Government, dated 25th! April lS1B-eotltmlfed. 
Lt-tter from Lieutenant-Colonellmlaek to Mr. Hale. Resident at MlUwan, dated the 

5th April ISIS. 
Letter from the Bombay Government to the Secret Committee, dated the lIth May 

ISIS, enclosing 
Lt>tter from the Honourable M. Elphinstone, Commissioner in the Deccan, to Mr. 

Secretlll'J Warden, dated the 2S111 April ISIS. 
Letter from Mr. Secretary Allam to tbe Honourable M. Elphinstone, Commissioner 

in the Deccan, dated tbe 16th December lS17. 
Letter from BrllfDdier-Genlll"a1 Sir J. Malcolm to Mr. Secretary Warden. dated tbe 

24tb April ISIS. 
Letter from Brigadier-General Sir J. Malcolm to tbe Mar41Uis of Hasting" dated 

the 14th Marcb ISIS. ' 
Letter from Brigadier-GenerIU Sir J. Malcolm to tbe Marquis of Hastings dated 

tbe 8th April ISIS.' , 
Letter from Brigadier-General Sir J. Malcolm to the Marquis of Hastings, dated 

th,e 21st April ISIS. 
Lener from Jneute.mnn·Colonel Adami to Brigadier-General Doveton, (without 

date). 
Lt-tter from MI'. Pottinger, Collector of Ahmednuggul'. to the Honourable M. 

Elphillstone, CommisSioner in tbe Deccan, datell the 6th May ISIS. 
Lt-tter from the Honourable M. Elpbinstone, Com'missioner iu the Deccan, to Mr. 

BeCrellB"Y Adam, dated the 7tb May ISIS. 
Extract Letter from tbe Bombay Government to tbe Secret Committee, dated the 16th 

May ISIS, enclosing 
Letter from Mr. Pottinger, Collector <>f ,A.Jnon,dnm;gt1Tt -... ~. u.~ M. 

Elphillstone, Commisssioner in the Deccan, dated the 30th April ISIS. -
Lt-tter from Lieutenant-Colonel M'Dowall to the Honourable M. Elphinstone. 

Commissioner in the Deccan, dated 25th April 181S. 
LeUer from tbe Hono'urllble M. Elpbin.toue, Commi~sioner in the Decean, to Mr. 

Secretary Warden, dat .... the 9th May ISIS. 
Letter from Mr. JaIDes Grant, Political Agent at Sattara, to tbe Honorable M. 

EJphinstone, Col}lmi~slOner in tbe Deccan, dated the 7th May 181S. 
List of Persons reported to have retm'ued from B~ee Rqw's A.rmy up to the 7th 
~18lS. _ 

Extraet Letter from Brlgadiel'.General Smith to the Honorable M. ElphinstoDe. 
Commissioner in tbe Deccan, dated tbe 9th May 1818. 

Lt-tter froll\- Captain Davies to Acting Del,uty Adjutant-General Halifax, dated 
the 7th May ISIS. 

Division Orders by Brigaruer.GenerBI Slllith, dated tbe 9t11 May IS18. • 
Letter from the Honourable M. Elphinstone, Commissioner in the Deccan, &0 Mr. 

il'lQN!tary Warden, dated the 12tb May 181S. 
Lt-tter 'from Brigadier-General Munro to tbe Honourable M. Elphinstone, Com

mill8ionet in the DeCcan, dated the 6tb May lS18. 
Translation of an Order issued by Saboo Rajah Chuturputtee of Sattara, dated the 

i Oth April lS18. 
Translation of a Copy of a Sunnlld from ......... in the Districts in the Concan, 

to all the Brahmms, Zemindars (Publill OIbcers), and Soorsun Suman usur 
MYBntyn Olllue (ISI7-1S). 

Extract Lettel' from Lieutenant-General Sir M. NightingaU to the GoYemor in 
Council as Bombay, dllted the 14th May 1818. 

Extract Letter from Lieutenant-Colonel Prother to the Adjutant. General, dated the 
10tb-May lS18. 

Extract Letter from the B .. rnbay Goy,rnment to the Secret Committee. dated the 19th 
]Aay 1818, enclosing 

-- Letter from Brigadiet-General l\IllnfO to the Honourable M. Elpbinstone. Commis-
sioner in the Deccan, dated the 1 hit May lS18. 

Field Army OrdefS by M .. jor,General MlIrI\baIl, dated the 6th March ISIS. 
Letter from the Marquis of Hastings to tbe Court of Directors, dated the 19tb May 

ISIS, ' 
Extract Letter from the Bombay Government to the Secret Committee, dated the 30th 

May ISIS, enclosing • 
Letter from the Honow'Bble M. Elphill8tone, Conimissioner In the Deccan, to Mr. 

Secretary Warden, dated tbe 15th May 181S. 
Letter from Brigadier-General Do\'eton to the Honourable M. ElpblDStone, Com

miSSIOner IU 'he Deccan, dnted tbe 10lh May 181S. 



THE PINDARRY AND MAHRATTA WARS. xlui 

EucloBUree in Letter from Bombay Govel nment, dated 30tb May 1818-collt, .... od. 
Letter from Lieutenant-Colonel Heatb to BrigadIer-General Doveton, ddted tbe 

6lh May ISIS. 
Depositions of JIOme Followers taken Prisoners by tbe My'iOre SilIad81' Horse. 
Letter from Brigadier-General Sir J. Malcolm to Captain Caroac, ResIdent lit 

Baroda, (wllboot date). 
Lrtter from the Honourable M. Elphinstone, Commi.aioner in the Deccl4n~ Lo Mr_ 

Secretary Warden, dated the 18th May 1816, . 
Letter from Mr. Pottinger, Collector of Ahmednuggt ... to tbe Honourable M. El~ 

pbinstone, CommIssioner in the Deccan, dated the 16tb May HUB. 
Suhstance of a Letter, containing Heads oflntelhgence, dated the 11 tit May 1818. 
Letter from the Honol\l'dble M. ElphlDstone. Commissioner In the Deccuo, to Mr. 

Secretary Warden, dated the 18th May IS18. 
Letter from Captain Briggs, Political Agent in Candeish, to the Hooourable M. 

Elphiuotot>e, Commissioner in the Dcccan, dated the lath MdY ISI8. 
Heads oflntelligencr:, M"T 1618. 
Letter from the Honourable M. Elphinston ... CommIssioner in the Deccan, to Mr. 

Secretary Warden, dated the 18th May 1818. 
Letter from Captain James Grant, Political Agent at Sattara, to Colonel Prather, 

dated the 16tb May ISIS. 
Letter from Lieutenant-Genl'ral Sir M. Nightmgall to Sir Evan Nepeau, Gover

nor 10 CouoClI, dated the 15th May 1818. 
Letter from Lieutenant-Colonel Prother to Adjutant-Gener..I Leighton, dated tbe 

12th May 1818. 
Articles of Agr .... ment between Lieutenant-Colonel Prather', on tbe part of the 

Honourable East India Company, and Jemadar Shalk Abood, Arab, on thel part 
of Nam. Paulowtia, Killadar of Ryghur, in behalf of the late Pelllhwah, dated 
the 9th Mil)' 1818. 

Extract of Brigade Orderd by Lieutenaut-Colonel Prother, dated the 12th May 1818. 
Letter from Llcutenant-General SIr M. NlghtiltguU w tbe Governor In Couued at 

Bombay, dated the 19th May 1818. 
wtter {tolll Lieutenant-Colonel Prather to the Adjutant-General of the Army, 

dated ~h. l3.h May IRIS, 
Letter from Lieutenant-Colonel Prother to the Adjutant General of the Army, dated 

the 26th April 1818. 
Letter from Ml\lor HaU to Lieutenaot-Colonel Prother, date(1 the 24th April 1818. 
Letter from l.ieutellant-Colonel Kennedy &0 the Adjutant-General of the Artny, 

dated the 17th May 1818. , 
LetterfrolU Mr. Pelly, Reeideot at Fort-Victoria, to Mr. Secretary HeudersoR, dated 

the 19th Ma), Uns, , I 

Extract Leuc. fo:vm- <looptaho NulUl W Captain Bri8'gI', Political Agent In CalJdeisb, 
dated the latb May, enclosed In a Letter frout tbe Honourable M. ElphlDSIPOe, 
Commissioner 10 the Deccan, to the Secretary to the Bomba)' GoverODll'nt, ~ 

• the 20th May 1818. • 
Extract Letter from Major Eldridge to Actin" DePllty Adjutant.General Halifa't, 

dated the 29th April, enclosed in a Letter from tbe Honourable M. ElphinsIoue, 
CommISsioner iu the Deccan, to lite Bombay Secretary, dated the 21st May 1818. 

Extract Letter from Major Eldridge to Acting Deputy Adjutnnt-Generul Halifax, 
dated tbe 4th May. enclosed in a Letter from tbe Honourable M. Elpluustone, 
Commi&.ioner ,u the J>ecl"on, to the Bombay Secretary, dated th ... 21st May 1818. 

Extract l.euer from Major Eldridge to Acting Deputy Adjutant-Gen.-ral Halifax, 
dated the 8tb May 1818. 

Letter hili t1ae Honourable M. Elphin,tone. Commissioner In the DeccdD, 10 Mr. 
$ecretary Warden, dated the 21st May 1818. • -

Letter from Captain Grant, Political Agent at Sattara, to the Honournble M. EI
phmltone, Commissioner ia the Deccan, dated the 16th May 1818. 

LetlC'\' from Major Tbatcher to Captain Grant, Political Agent at Sattal'll, dated the 
16th May U:lI8, 

Return of OrdnllDce, Stores. and Alllmulllllon, &c., taken in the Fort of Pertaub
gurh, dalro the 14th May 1818. 

Translation of a Letter to NlIkullt Ran DeshpllUdr, Killudar of Pertaubgnrh. 
Lellf'l' from Brigadier General Sir John Malcolm to the Se('retary to GoverDluenc 

at Botnbay, dated the 1:llh May 1818. 
Leiter from Bligadlt'r-Geuerai SII' John Malcolm to the Marquis of HoISting., dated 

the 10tl.1\Ia1 IIlI8. • 



GENERAL UST OF PAPERS. 

~nclostlres in Letter floom Bombay Government, dated 30th Ma1181s--mlillWed. 
Letter from Brigadier-General Sir John Malcolm to Mr. Secretary Adnlll, dated the 

15th May 1818. 
Translation of a Letter from Bagoo Naishun, dated tbe 14th May 1818. 
Lettel' from Nittool Abujee"dated tbe 14th May 1818. 
Extra<!t Letter from Lieutenant-Colonel Kennedy to the Adjulant-Genf!nl!, dated 

the 20th May 181S. 
iExtract Letter from Lieuteuant-C'oIonel Prother td the Adjulant.General, dated the 

21st May 1818. 
Secret Letter from Mr. Secretary Lushington to Mr. SetlI'etary Cobb, dated the 2d June 

IBIS, enclosing 
.Letter froID Lleutenant.General Sir T. Hislop to the Viee-President in Council, 

Bengal, dated the 2d March 1818. 
Letter from Lieutenant-General Sir T. Hislop to tbe Marquis of Hastings, dated 

" the 1st March ]818. 
Proclamation by His Excellency Sir T. Hislop.. 
Letter t- ~COI01n;I A1lams to Adjutant.Gfneral Nicol, dated the 14th 

January 1818. 
Letter {rom Major Clarke to Assistant Adjutant-General Henley, dated tile 14th 

January 1818. 
Letter from Captain Kennedy to Major Clarke, dated the 14th January 1S18.. 
General Ord'er by the Governor General and Commander-in.Chief, dMed the 20th 

January 1818. 
:Letter from Mr. Secretary Adam to Mr. Acting Secretary Lushingtoll, dated tbe 

21st March 1818. 
Letter from Mr. Secretary Adam te Mr. Metcalfe; Resident at Delhi, duted tbe 21st 

March 1818. -
Letter frOID Mr. Secretary Adam to Mr. Acting Sedretary Lushillgtou, dated tbe 23d 

March' 1818. 
~fnmI"1[/IjUtam-'~Nicoi to Mr. Secretary Adam, daeed the SlOth March 

1818. 
!.etter' from Adjutant-General Nicol to Major. General Sir D. MaMhal~ dlllM Ibe 

19th March 1818. _ _- - __ ;---
Letter fl'om Mr. Secretary Adam to Mr. Acting Secretary LusWngton, dated the 

29th March 1818. 
'Letter from the Marquis of Hastings to Lieutenant-General Sir T. Hislop, dated 

the 29th March 181S. 
Letter from .Mr. Secretary Adam to Mr. Acting Secretary Lushington;. dated the 

9th May 1818. , ' 
'L~rom- A/ljlltant;-General Nicol to Mr. Secretary Adam, d3ted ,lie 5th MII1 

1818. 
Letter from Major-General Sir D. Marsball to Adjutant-General Nicol, 4ated tbe 

26th Aprll1818. 
Letter from Adjutant-General Nicol to Me. Secretary Adam, dated the ilth March 

IS18. 
Letter from Lieutenant-Colonel Adam to Adjutant-General Nicol, dated the 21st 

February IB]8. , . , 
Letter from Lieutenaut-Colonel M'Morine 'to OBiciating Assistant Adjutant-Gene

ral Scott,. dated the 15th February 18113.-
Letter fl'tlm Lieutenant-Colonel Adam to Adjutant-General Nicol, dated the 22d 

February 1818. 
Letter iroII! LieHtenant·C<JIonel M'Morine to Officiating ~<istant AdjutclDt

General Scctt, dated the 18th February 1818. 
Extract Letter from Lieutenant-Colonel M'Morine to Mr. Jenkins, ResideDi at 

Nagpore, dated the 8th February ]818. , 
Letter from Lieutenant-Colonel Adams to Adjutant-Gelleral Nicol, dated the 2613 

February 1818. 
Letter from Lieutenant-Colonel M'Morlne to Officiating &slOtant Adjutant-Gene

ral Scott, dated tbe 19th February ISIS. 
Letter from Officiatmg Assistant Adjutant-General Scott to Lieutenant-Colonel 

M'Mofme, dated the 26th }'ebruary 1818. 
Letter from Adjutant.General Nicol to Lieutenant-Colonel Adams, daleo!. 'he 6th 

March 1818. , 
Lettf'r fl'om Mr. Secretory Adam to Adjutant- General Nico~ datt'll Ihe 17th March 

1818. 
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Enclobures in Secret Lett~r from Mr. Sec.'ctary Lushington to Mr. Secretary Cobb, 
dated 2d June 1818-cOOlmued. 

Letter from Adjutant-Gcneral Nicol to Mr. Secretary Adam, dated the 14th March 
1818. " 

Letter from Major O'Brien to Adjutant-General Nicol, (lated the 3d March 1818. 
Leiter D'om Adjutant-General Nicol to Major O'Brien, daled the 13th March 1818. 
Ll!tter from Mr. Secretary Adam to Adjutant·General Nicol, dated the 17th March 

lIll8. 
Letter from Adjutant-General Nicol to Mr. Secretary Adam, dated the 15th Mnrch 

1818. 
Letter from Major-General Sir D. Marshall to Adjutant-General Nicol, dated tbe 

6tb Marcb 1818. 
Letter from Adjutant-General Nicol to Mr. Secretary Adam, dated the 15th March 

1818. 
lA'tter from Lieutenant·Colonel Adams to Adjutant-General Nicol. dated the 2d 

March IS18. .. 
Lttter from Lieutenant.Colonel H'Moriue to Officiating AShistant Adjutant-General ' 

Scott, dated the 25th February ISI8. • 
Letter from Major Richards to Captain Aubert, dated tbe 24th February ISI8. 
Letter from Adjutant-General N.col to Mr. Secretary Adam, dated tbe 3d April 

ISIS. 
Letter f"om Major-General Sir D. Marshall to Adjutant-General Nicol, dated ti,e 

13th Murl'h ISIS. , 
Letter from Major-Gene:al Sir D. Marshall to Adjutant-GenerarNicol, ddted the 

14tb March ISIS. 
Letter from Maj"r-General Sir D. Mar~hall to Adjutant-General Nicol, dated the 

11 th March 1I1iS. 
Letter from Adjutant-General Nicol to Mr. Secretary' Adam, dated the 4tb Allr I 

IS1S.-
Letter from Major-General Sir D. Marshall to Adjutant-Genel'Bl Nicol, dated tbe 

ISth March 1818. 
Letter from Major-General Sir D. Marshall to Adjutant-General Nicol, datt'd the 

19th March 181S. 
Letter from Major·Generai Sir D. Marshall to Adjutant-General Nicol, dated tbe 

J9tb March ISIS. 
Letter from Mr. Waucholle to Major-General Sir D. Marshall, dated the 18th March 

181S. 
Letter from Major-General Sir D. Marshall to Adjutant-General Nicol, dat.'Il the 

20th Marcb 1818. 
Letter from Mr .. Waucbope to .Major.General Sir D. Marsball, datell the 17th 

Mareh ISIS. 
Letter from Major.Gepcrlll Sir D. Marshall to Adjutant·General Nicol, dated the 

21st March 1818. ' 
Letter from Lieutenant-Colouel Adams Ie M.ljor-General Sir D. Mar'hall, dated 

the 11tb March 181S. • 
Letter from Major-General Sir D. Marshall to Lieutenant-Colonel Adams, Ilated the 

21st Match 181S. 
Lett .. , from Major-General Sir D. Marshall to Adjutant-General Nicol, .Inted the 

2Jd March 181S. 
Extract of lin Express from Mr. Jenkins, Resident at Nagpore, dated the 20th 

Marcb 181S. 
Letter from MIIJor-Oeneral Sir D. Mar.hall to Adjutant-General Nicol, dated the 

23d March 1~18. 
Letter from Major-General Sir D. Marshall to Adjutant.General Nicol~ dated the 

24tb March 181S. 
Lellt'r from Adjutant-General Nicol to Mr. Secretary Adam, elated the 10th Apnl 

1818. 
Letter from M.tior.General Sir D. Mal'llhall to Adjutant General Nicol, dated tbe 

31st March 1818. • - . 
Lellt'r from Major-General Sir D. Marshall to Adjutant-General Nicol, dated the 

30Ib Mareh 1818. 
Proct't'dings ofa Native General Drum-Hl'8d Court·Marltal, dated the 28th April 

1818. 
Rl'turn of Kill cd and WOlInded, on the 30th AprillSI8. 
Return of Ordnant'C alld Storf"S captul't'd in the Town and Fort of Muod"'ah, 

thl' :?illl April Illla. 
'M 
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.Enclosures in Secret Letter from Mr. Secretary Lushington to Mr. Secretary Cobb, 
dated 2dJune 1818-conhnued. 

DiviSIon Orders by Major-General Sir D. Marshall, dated the 29th April i818. 
tetter fl'Om Captam Stewart to Mr. Secretary Adam, dated the 27th February 1818. 
Letter from Mr. Secretary. Adam to Captain Stewart, dated theSth March ISIS. 
Letter from Lieutenant Montgomerie to Mr. Malony, Commissioner in the Ceded 

Districts, dated the 13th May 181S. 
Extract Letter fi'Om tile Marquis of Hastings to Lientenant-General Sir T. Hislop, dated 

the3d AprillSl8. 
Extract Letter flotu the Bombay Government to the Secret Committee, dated the 3d 

J nne IS18, enclosing , • 
Letter from, Brigalber-General Sir John Malcolm to thr Secretal, to the Govern-

mont ef Bombay, dated the 20th May 1818. ' 
Letter from Brigadier-General Sir John Malcolm to the Marquis of Hastings dated 

the 17t4 May 1818. . •• 
Letter fi om Brigadier-General Sir John Malcoltn tiIt·the Secretary to the Govern

ment oC Bomhay"dated the 20th MdY 1818 ... 
Letter from BrigadIer-General Sir John Malcolm to the Marquis of Ha.'ltings, dated 

the Ipth May 1818. . ' 
Letter from Mr. Assistant Secretary,Tovey to-Mr. Secretary Warden, dated the 29th 

May 1818. 
Beads,of Intelligence, dated the 29th May 1818. . • 
Letter frOID Mr. Jenkins, Resident at Nagpore, to Mr. Secretary Wllldl'n, dated the 

22d May 1818., . • _ 
Letter flOm Lieutenant-Colonel Adams to Mr Jenkins. Resident at Nagpore, dated 

the ,20th. May 1818. ; 
Letter from the Honourable M. Elpbinstone, Commissioner in the Deccan, to the 

.Marquis of Hastmgs, dated tbe 24th May lS18. - : 
Heads of Intelligence, dated 1st June 1818. 

Extt:act LE1ter from tbe Bombay Go_Dmen' to Lhe Secret Co/llmittee, dated the 8th 
June 1818, enclosing 

Extract Letter from Lieutenant-Colonel Kennedy to Adjutant-General Nicol, dated 
the 24th May 1818. • ' . 

Elltract L;iter from LIeutenant Capon to Lieutenant~Colonel Kennedy, dated the 
23d May 1818. ' • 

Letter from tne Honourable M. Elpblnstone, Commissioner in the Deccan, to·Mr. 
Secretarr Warden, dated th,e 1 st Jnne 1818. 

Letter from Ca'ltain Briggs, Political Agent in Candeish, to the Honourable M. 
Elphinslone, CommISSIOner in tbe Deccan, dated thr: 29th May 1818. 

Letter from the Honourable M. Elpbinstone, Commis,ion~r in the Deccan, to Bri
gadier-Oeneral Smith, dated the 25th May 1818. 

Letter fl'om the Honourable M. Elpbinstone, CommlSsitmer in the Deccan, to Mr. 
Secretary Warden, dated.the 4th June 181S. 

Extract Letter from the B01l!bar Govern~ent to'the Secret Committee, daled th!l 16th 
June 1818, enclosing _ 

Letter from Bri<>'adiel'-Genel'sl Sir John Malcolm to the Secretary to the Govern-
ment of Bombay, dated the 27th May 1818. ,-

Letter fl'om Bligadier-General Sir John Malcolm to the Marquis of Hastings, dated 
the 26th May 1818. 

Letter fi'Om Btigadier·General Sir John'Malcolm to Mr. Secretary Walden, dated 
tiae 28t1t May 1818. 

Letter from Brigadier-General Sir John Malcoltn to MI. Secretarr Adam, dated 
tbe 27th May 1818. 

Letter from Brigadier-General Sir John Malcolm to the Secretary to the Govern-
ment of Bombay, dated the lst June 181S, , 

Letter from Bri~ad)er-General Sir John Malcolm to Mr. Secretary Adam, dated the 
31st May 181!S. 

Letter from Brigadjer-General SIr John Malcolm to Brigadier-General Doveton, 
dated the 3bt May 1818. • , 

Extract Letter trom Lieutenant Low to Brigadier-General Sir John Malcolm, 
dated the 30th May 1818. 

Propositions to Bajee Rao. 
Translation of a Letter from Brigadier-General Sir John Malcoltn to Bajee Rao, 

dated the 1st June lS18. 
Letter from Bri~adier-General Sir John Malcolm to the Secretary to th~ G?vcrn

ment of Bombay, dated the lst Jun, lS18. 



THE PINDARRY AND MAHRATTA WARS. xlvii 

Enclosure, in Letter from Bombay Government, dated 16th June 181S-conhnued. 
Letter from Brigadier-General Sir John Malcolm to tbe Governor-General, dated 

tbeaoth May 1818 
Letter from BI igadler-General Sir John Malcolm to Mr. Secretary Adam, dated 

the 3d June 1818. 
Letter from Brigndier-GQnt':;'!I1 Sir Jo;,n Malcolm to the Marquis of Hastings, 

dated tbe 3d JUDe 1818 • 
.Letter from Brigadier-General Sir John Malcolm to the Secretd" to the Govllrn-

ment of Bombay, dated the 5th June 1818. " 
Letter flOm Brigadier-General Slo· John Malcolm to Mr. Secretal')' Adam, dated tlIe 

4th June 1818. 
Letter from the Honourable M. Elphimtone, Commissioner in the Deccan, to Mr. 

Secretary Walden, dated the 10th June 1818. 
Letter from Bligadier-General Doveton to the Honourable M. Elphinstone, Com

miijsioner in thi! Deccan, dated the 5tb June 1818. 
Letter from BI';gadier-General Sir Jobn Malcolm to B.igadier-General Doveton, 

dated tbe 3d June 1818. 
Letter from Brigadier-General Sir John Malcolm to Brill'adier-General Doveton, 

dated tire 3d June 1818. • 
Letter from Bligad,er-General Sir John Malcolm to Brigadier-General Doveton, 

ddted the 4th J lIoe 181S. 
Proclamation intended to have bren IlIsued on tbe NegociatlOn with Bajee Rao 

breaking oif. ' , 
Letter fl'om BLigadier Gt'nel'al Sir John Malcolm to Ihe Secretary to the -Govern

• ment of Bombay. dated Ihe 2d JuDe 1818. 
Letter from Brigadier-General S,r John Malcolm to Mr. Secretary Adam, dated 

tbe 1st June 1818. 
Extract Letter from Bt';ll'adier-Gelleral Sir John Malcolm to Mr. Secretary Adam, 

dated the 11th July 1818. ' 
Letter from the Marquis of Hastill$S *" tho f'",._ o£ ~r. dated the 20th June 

1818. 
Extract LenIR" from me- BOmbay Government to the Secret Committee, ~ted tbe 22d 

June 1818, enclosing 
General Orders by Lieutenant-General Sir Thomas Hislop, dated the 13th March 

181S. 
Letter from Lieutenant-Colonel Cunningham to the Honourable M. ElphinstonE', 

Commissioner In tbe Dt'ccaD, dated Lbe 10th June 1818. 
Extract Letter from the Bombay Government to tbe Secret Committee, dated the 15th 

July 1818, encl08IDg 
utter fl'om Lieutenant-Colonel Adams to Mr. Jenkins, Resident at Nagpore, 

(DO date). 
Extract Lt>tter from Captain Swanston to CaptalO Briggs, Poltrieat Agent in Can

deish, dated tbe 29tb June 1818. 
EnclosurE'8 in Secret Letter fl'om Mr. Secretary Slracbey to Mr. Secretary Cobb, dated 

tbe 12th August 1818, ",B. 

Letter flOm Deputy Quarter-Master GeDel'1l1 Otto to Mr. Secretary Stracbey, dated 
the 29th June 1818. • 

Letter f,'om nl'lg.ldler-Gcneral Muoro ~ the Quarter-Master-General of the A:rmy, 
dated the 17th June 1818. • 

Letter from. Brigadier-GrneralMunro to the Quarter-Master-General of the Army, 
dated the 18th June 1818. 

Letter from Bril\'8dler-General Munro to the Hooourable M. EJphinstone, Commis
sIoner in tbe Deccan. datPfl the 2d June IS18. 

Letter from the Adjutant-Generul of the Al'my to the Secretary to the Government 
of Fort St. Grorge, dated the 9tb July )818. 

Letter fl'om BI'igadl~r-Geller81 Doveton to the Adjutant-General of the Army, dated 
the 3d June 1818. 

Letter (rom LieutenBllt-Conouel l\1'DoweU to the Assistant Adjutant-General, 
dated tbe 31st ~~av 1818. 

Lett~r from LiE'u!f'Dsnt-Colonel Cro59111 to Lieutenant-Colonel MCDowell, dated 
the 31st May 1818. 

Report of a Committee of Survey, held by order of Lieutenant-Colonel M'Dowell, 
commandio(( a Detachment of tbe Hyderabad SlIb<ld,ary Foree, on tbe Heavy 
Ordnance with Ihe Detacbment. • 
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Enclosures in Letler from Mr. Secre~ary Strachey, dated 12th August 1818-cOlltinued. 
Return of KIUed Bnd Wounded, hl a Detachment of the Hyderabad Snbsidiary 

Force at the Storm of the FOI't and Pettah of Malligaum, on the 29th May 
IS18. -

Letter {I'om Brigadier.GllDeral Doveton to the Adjutant-General ofthl! Army, dated 
tbe 4th June 1818. 

Letter fromLieuten8nt·Colonel M'Doweli to tbe AssistantAlljutant.Genernl,Hyder_ 
abad Subsidiary Force, dated the 29th May 1818. 

Letter from Lieutenant-Colonel M<;Dowell to the Alljutant-General of the Army, 
dated the 1st June 1818. 

Returo of Killed and Wounded in a Detachment of the HyderabAd Subsidiary 
Force, under the Command of Lieutenant-Colonel M'Dowell, at the Siege and 
Storm of Malhgaum, from tbe 18th to 29th May 1818. 

Letter from Brigadier-General Doveton to the AdJutant-General of the Army, dllted 
the 10th June 1818. • 

Letter from Lieutenant.Colonel M'DoweU to the Assistant Adjutant-General, Hy
derabnd Subsidiary Force, dated the 5th June 1818. 

Letter from I.ieutenant.CoJonel M'Dowell to the A-sistant Adjutant-General, 
Hyderabad Subsidiary Force, dated tbe 7th June 1818. • 

Detacbment Morning Orden by I.ieutenant-Colonel M'Dowell, dated tbe 29tb May 
1818. • 

. Detachment Orders by I.ieutenallt-Colonel M'Dowell. dated the 31st May 1818. 
Letter from Brigadier-Genel'al Dovetoll to the Alljutant.General of the Army, 

dated tbe 13th June 1818. 
Letter from Lieutenant.Colonel MCDowell to theAdJutant-General, Hyderabnd Suh

diary Force, dated the 10th June 1818. 
Letter from Lieutenant·Colonel 'MCDowell to tbe Assistallt Adjutant-General, 

Hyderaball Subsldiary Force, dated cpe 10th June 1818. 
Letter from BI'igadier-General Doveton to the Adjutallt-General of the Army, dated 
tbel~ _ 

Letter from Lieutenant-Colonel M'Dowelf101Iu!'Assistant Adjutant-General, Hy
derabad SubslI1inry Force, dated the 13th June 1818. 

Letter from I.ieutenant-Colonel MCDowell "to the Assistant AdJutant-General, Hy
derabad Subsidiary Foree, dated the 14th June 1818. 

Letter from the A,ljutaut-General of tbe Army to tbe Secretary to tbe Government 
of For' St. George, doted tbe 15th July 1818. 

Letter from Lieutenant-Colonel M'Dowell to the Adjutant-General of tbe Army, 
dated the 7th June 1818. 

Letter from the Honourable M. Elphinstone, CommissiQner in the Deccan, to 
Mr. Secretary Strachey, dated thll 26th July 1818. 

Letter from the Honourable M. Elpbinstone, Commissioner in the Deccan, to Mr. 
Secretary Adam, dated the 18tb July 1818. 

Letter from Captain Briggs, Political Agent in Candeisb, to the Honourable M. 
Elpbinstone, Commiwoner in tbe Deccan, dated tbe 16tb July 181S. 

Memorandum of Articles of Agreement on the Part of RamchunderJanarden Furd
nawees of Meolbeir, dated tbe 3d July 1818. 

Answer on tbe part of Captain.Briggs. 
Extract Political Letter from tbe Court of Directors to the Beugal Government, dated 

the 24tbj'ebruary 1819-
Public Lettet from the Court of DirectorS to the- Bengal Government, dated tbe 30th 

June 1819. 
Letter from the Marquis of Hastings to the Secret Committee, dated tbe IsC March 

1820. 
I.etter from the Marquis of Hastings to the Secret Committee, dated the 21s~ August 

1820. • • 
Letter from the Marquis of Hastings to tbe Secret Committee, dated the 17th October 

1822. 



xlix ) 

COLLECTION OF TREATIES 

&.ubsidial·y Treaty with the Rajah of Mysore, dated the 8th July 1799. 
Treaty with the Nlzam, dated the 12th Octobe~ 1800. 
Treaty with the Peishwah, commonly called the Trenty of Bassein, dated the 31st 

December l.802. 
Treaty with the Rajah of Mncherry, dated the 14th Novembpr 1803. 
Supplemental Articles tu the Treaty of Bassem, dated the 16th December 1803. 
Treaty with the RaJah of BernI', commonly called the Treaty of Deoganm, dated the 

17th Decem bel' 1803. 
Treaty with Dowlut Rao Scmdla, cOllllllonly called the Treaty of SeJjee Anjengaum, 

dated the 30th December 1803. 
Treaty With the Rajah of Travancore, dated the 12th Janual y 1805. 
Treaty with the RaJa" of Bhurtpore, dolted the 17th April 1805. 
DefioitiveTreaty With the Anund Rao GUlckwar, dated the 21st April 1805 
Defimtive Treaty With Dowlut Rao Sciudla, dated 22d November 1805. 
Declaratory Articles annexed tu the Treaty concluded With Dowlut Rao Scitulia 011 the 

22d November 1805. 
Treaty with Jeswunt Rao Holkar, dated the 24th December 1805. 
Declaratory Article annexed to the Treaty of Peace and Amity concluded with Jeswullt 

Rao Holkar, dated the 24th Decemb~r 1805. 
Treaty With the late Ranah of Gohud Or the Rajah of Dholepore Barce, aOll Rajah Kcr-

rah, dated the 10th J 8nu8ry 1806. 
Agreement entered into by the Agents of Buoga SlDg, dllted the l.tApllll806. 
Engagement with the BilJ8h of Berar, dated the 24th August 1806 ' 
Articles, dated the 29th January 1807, explanatory of the Thud Article of the Tleaty 

of My sore, concluded ID 1799. • 
Treaty With the Rajah of Lahore, dated the 25th April 1809 
Treaty with the Rajah of Cochin, dllted the 6th May ISDI) 

Treaty with the King ofCaubul, dated the 17th June 1809 
TI'AIlI,y With the Ameen of Scmll, dated the 22d August 1809 
Agreement with Futteh Mahomed of Cuteh, 1809 
Engagement with Dewan Hunsraj ofM8Uda\'le, dated the 2tStlt (fctobel 1809. 
Engagement With the Rajah of Macherry, dated tbe 16th July 1811. 
Treaty with the ViZier of Oude, dated the 14th Janual y 1812. 
Agreement with the Rl\Jah of Cola pore, dated the l,t October 1812. 
Agreem~ot with the De~sye ofSawuotwarlee, dated the 3d Octubel' 1812. 
First TI'eaty Wilh the Rajah of Rewuh, dated the 5th October 1812. 
Treaty with the ItIlJHh uf Tc!lr=, d1motr<lIC 230 De~<,mller i:Si\l. 
Se~ond Treaty With tbe RaJllh of Rewalt, dated the 2d June 1813. 
SUllplemcntal Arhcle to the Treaty concluded With the Rajah of Rl'walt 011 tbe 2d June 

1813. 
Third Tleaty with the Rajah of Rewah, dated the lith MaI'clt 1814. 
Engllgement with the VIZier ofOude, dRted the 12th July 1814. 
Counterpart of Engagement with the Vizier of 011 de, dated the 3d August 1814. 
Trellty With the Rajah of Nepaul, dated the 2d December 1815. 
TI'ansllltion of an Engagement, executed at l\f uc" wan pore Mllutl ce, by Kaj~e Bllrktawar 

SlOg Tbappa and Chun.ler Sekhcr Oradeea, PlelllpotentlBnes, on tlte 1'''1'1 of the 
HIlJl\h of N epnlll. 

Treaty With the Rao ofCutch, dated the 16th January 1816, With a Supplemental Article. 
Translulion of a Deed ~"cclitcil hy Maharnjah I\JiI"'ll tho Bharmuljee of Cntch, 10 favour 

of the HonoUlable Englt.h East-India C<>mpaIlY. 
Treaty With the Vizier of Onde, dated the ht Ma) 1816. 
Treaty with the Rajah of Berar, dak'd the 2ith May 1816. 
Treaty with the Rajah of Siccim, dated the 10th Febl'uary 1817· 
"rcaty With the PClshwal., dat~d the 13th June 1817 

Schedule~ of the Lands alll\ Revenues ceded m perpetuity by his Hlglmess Rao 
Pundit Purdhan Behander 10 the Honourahle East-IDlha Company, by virtue of 
the Seventh Article of the above Treaty, amoulltmg to tlllrty.four lacs of Rupe<'!l. 

, . Paper pre<ented to the Resident at Poona to the PChhlVab'~ l\Iinlstel<, on tlte 6th 
Julv ll:lt:l, amI acc~ptcd hy hiS IIlghness on the ilh . 

X 
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Engagement witb Nana Govind Roo. dated the 1st November 1817. 
Treaty with Dowlut Rao Scindia, dated the 5th November 1817. 
Supplement to the Definitive Treaty with the GUickwar, dated th. 6th November 1817. 
'{'I'eaty with the Rajah of Kerowlee, dated the 9th November lal7. 
Engagement with Ameel' Khan; dated the 9th November 1817. 
Engagement with the Rajah of Simptllur, dated the 12th 'November 181'-
Treaty with the Subadar of Jbansi, dated tbe 17th November lal7. 
Treaty with the Rajah of Kom, dated the 26th Decembel-o 1817. 
Treaty witb Mulhar Roo Holkar, dated the 6tb January 1818. 
Treaty witb tbe Rajah of Nagpore, dated the 6th January 1818. 
Treaty witb the Rajab of Joudpore, dated the 6th January 1818. 
Treaty with the Rajah of Olldepol'e, dated the 13th January UHa. 
Treaty with the Rajah of Boondee, dated the 10th February 1818. 
Treaty with tbe Nabob of Bhopaul, dated the 26th February 1818. 

- - '- -Treaty witb tbe Rajah of Blckaneer,tlated the 9tb March 1818. 
Treu&J'"With-~a1l of Kisbungurb, dated the 28th March 1818. 
Treaty witb tile Rajab of Jypore, dated tbe2d April 181S. 
Treaty With tbe Rajab of Dutteeah, dated tbe 31st J Illy IS18. 
Treaty witb the Rajab of Ilan~warra, dated the 16th &-ptember IS18. 

Supplementary Article to ditto, dated ditto. 
Treaty with the Rajah of Dowleab and Purtaubgurb, dated tIle lith Ocrobel' 1818. 
Additional Article to the Supplementllry Treaty witb tbe Guickwt.r. dated tIle 28th No-

vember 181S. 
Treaty with, the Rajah ofDoongerpore, dated ,the 11th December IS18. 
Treaty witb the Rajab of J usselmere, dated the 12th December 181S. 
Treaty with tbe Rajahs of Dewass, dated tbe 12tb December 1818. 
Treaty witb the Rajab Qf Banswarra, dated the 25th December 1818. 
Treaty witb the Rajah of DllaJTdatcihhe lWnJ_ry 1819. 
1'reaty wltb tbe Regency of Sawunt Warree, dated the_J7th February 1819. 
'freaty witb tbe King of Acheen, dated the 22d April'l819. -__ ~ __ 

~- -T .... , _:th the D'Ii~ttarah, dated tbe 25th September 1819. 
Scbedule of tbe Territory-and Revenue ceded to his Highness Mabarajab Pertaub 

Sing. of Sattarah, by the first Article of the 'freaty concluded at Sattarah, -
, the 25tb September 1819. 

Treaty wilb the Cutch Government, dated tbe 13th October 1819. 
'l'reatywi\h the Arab Tribes, dated the Sth-Jinuary IS20. 
Treaty witb the Regency IIC SawHllt Warree. dated tbe 17tb February 1820. 
Tr~ file Ames •• of 8ctud, date4 the Sih N" ........ bc;. 161)(). 

_ ----"Treaty wltb tbe Imaum of Senna, dated tlul 15th January 1821. 
Treaty with tbe Rajdb of Dhar, dated the ISth December IS21. 
Treaty 1;Vith tbe Government of Cutch, dated the 21st May 1822. 
Treaty wltb Ragbojee Angria, dated July 1822. 

(A.~ Tl'8nslation of a Copy of a Letter from Raghoojee lfngria of Colabba to tbe 
Honourable M. Elphinstone at ,(>lIona, dated the 4th AprIl 1818. 

(B.) Memorandum of Assignments made by the Colabba Slate to Venaick Pursuram 
,.Pewan, and to hlS dependents Anno Soor Sun Sumar U.ur.Myantyn Ahluf 
(A.J) • .l917-1S). 

(-C.) 'l'ranslation of a Letter from Raghoojee Anl(ria of Colabba to tbe Right Ho
nourable tbe Governor, dated tbe 4th August 1819. 

(D.) Translation of a Copy of a Letter {rOOI the Honourable Mountstuart ElpbiR
stone, to Ragboojee Angria, dated the 11th April IS19. 

(E.) Translation of a l\femorandum of tbe bona#e Debts eontrllctE'd tbrollgh the 
medlllm of Vellaick PUfsuram Dewan, Anno Soor Sun E3reen Neyantin Ouhef 
(A.D. 1819.20.) 

{F.) Memorandum from PU\'IlUram Strudbur at A.ptey, year Etridi £Sreen Myamryn 
Ouduf (A.D. 1820.21). 

'Treaty witb tbe NIzam, dated tbe 12\h December 182'1. 
Schedule of tbe Districts formerly belonging to the Pei«!twab, aud now transferred 

by the Fou~th Article of the above Treaty to the Nizam. • 
Scbedule of the Districts formerly belllnging t& the Rajah of Nagpore. aod »,.. 

transferled by the FII\b Article of the ahove Trealy to the Nlzam. 



FINANCIAL DEPARTMENT. Ii 

Schedule of the Rights and P09l!eSflions of his Highnel's the Nizam, $ituated on the 
west or right bank of the fiVer Seena, and wlthm the distrICt of Ahmednuggt'I', 
the whole of which 8re DOW transferred by the Seventh Article of the ahuve 
Treaty to the Company. 

Schednle of tbe participated Rights and Possessionlt of the N,zam. situated (In Ille 
... ast and left ballk of tile liver Wurd", now ceded by tbe Nlzam, according to the 
l~i'l"hth Article of the above Treatv, for tbe purpose of belPg tl'ansferred to the 
Rdjab of Nagi,ore. • 

PAPERS IN THE FINANCIAL DEPARTMENT. 
Extract Public LPtter from the Court of DIrectors to tbe Bengal Government, dated thf' 

6th Sel,lember ISI3. 
Extract Territorial Flllaneial Letter from the Bengal Government to the Court of Direc

tors, dated the 30th October ISI3. 
Financial Letter from the Bengal Government to the Fort St. George Government, 

dated the 9th October ISI3. 
Extract Territorial Financial Letter from the Bengal Government to the Court of Dircc

to ... , dated the ISth December ISI3. 
Financial Letter from tbe Court of Dlteetors to the Bengal Governmeut, dated the 6tb 

June IS14. 
Financial Letter from the Court of Directors to tbe Bengal GOPlemment, d .. ted the 27th 

July 1814. 
Financial Letter from the Bengal Government to tbe COUl1 of Directol'$, dated the 6th 

February IS14. 
Extract Financial Letter from the Court of Directors to tbe Bengal Government dated 

the 16th August 1814. 
Extract nllUliLlal I... .... r from tbe Court of Directors to the Bengal GoV't'rnrnent, date4 

tbe 24th August ISI4. _ 
Edract FinallclOl Letter from the Bengal (JuvemweUL W ~uC< .... uun 01 .ollecwrs, (fateeJ 

the 9tb Apl'il1814. 
Extract Fmancial Letter from the Bengal Government to tbe Court of DIrector!, date" 

the 18th June IS14. 
Extrart Fmancial Letter from the Bengal Government to the Conrt (If Directors, dated 

the 15tb October 1814, 
Extruct Fmanclal Letter from the Bengal Government to the Court of Directors, dated 
,tbe 31sl December ISI,4. 

Extract Financial Letter from tbe Bengal Guvernwent to the Court of Directors, dated 
the 18th February IS15. 

Extract Flnallcial Letter from the Bengal Government to the Court of Dlrectort', dated 
the 16th J line lS15. 

Coml'l\erclal Letter from the Court of Directors- to the' Bengal Government, dated the 
12tb May ISI5. 

Extract Territol'181 Fmaoeial Letter from the Bengal Government to the Court of Direc
tors, dated the 5th January 1816. 

Tl'rr1torial FlDancial Letter from the Bengal Government to the Courl of Directort', 
dated the 23d February 1816. 

Extract Territorial Fmanclal Letter from the Bengal Goverllment to the Court of Du'ec. 
tors, daled tbe 26th AprIl 1816. 

Pubhc Letter from the Court of Directora to the Bengal Government, dated the 8th 
November IS15. 

Territorial Financial Leiter from the Bengal Government to the Court of Directorr, 
dllted the 28th June IS16. 

Territorial FlDllncial Lettpr from the Bengal Goverpment to the Court of rnrectors, 
datetl the 9th August 1816. 

Territorial FinanCial Letter from the Bengal GoYernment to tbe Court of Directono, 
daled tbe 16th December 1816. 

Territorial FinanCIal Letter from the Coure of Directors to tbe Bengal Gonrnmem, 
dated the 2d Aprd 1817. . 

ComDll'rcial Fmandal Letter from the Court of Dlreclors &0 the Dengal Governmem, 
dated tbe 2d April 1817. 

Tprrltonnl FinanCiul Lt-ttt"r from \be Court of DIrectors &0 the Bengal GoV't'mDlIlld, 
dated tbe 23d September 1817. 

ComUll'rcial FlDancull Letter from the Court of Directors &0 tbe Bengal Goverllmem, 
dilled the 23d Sel'l~u\ber ISI7. 
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Territorial Fmaneia\ Letter from the Bengal Government to the Court of Dir~Ctors, 
'dated the 21st January 1817. 

Territorial Financial Letter fl'bm the Bengal Government to the Court of Directors, 
dated the 14th March 1817. 

Extract Terru;orial Financial Leiter (rom the 'Bengal GOvernment 10 the Court of 
Dlrector~, dated the 30th J nne 1817. 

Extract' Terrltolla\, Finaucial Letter from the Bengal Government to- the Court of 
Directors, dated the 4th July 1817. 

Territorial Fm8ncial Letter from the Bengal Government to the Court of Directors, dated 
the 10th October IS17. 

Territorial. Financial Letter from the Bengal GovernUlent to tbe Court of DirectoJ'll, 
dated tM 12tb December ]817. - -

'Territorial Financial Letter from the Bengal Govelnment to the Court of Directo~ 
Ilated the 27th December 1817. 

Territorial Financial Letter from tbe Bengal Government. to the Court of Directors. 
dated the 13th February 181S. 

Elrt1'act Territorial Financial Letter from the Bengal Government to tbe Court of 
Directors, dated tbe 4tb AprillS18. 

TerritorIal Fmancial Letter from' the COllI't of Directors to the Bengal Government, 
dated tbe 30tb September 1818. 

Territorial FinanCial Letter fl'om the Cnurt of DJrector.s to the Bengal Government, 
dated the 14th October 1818. 

Extract Territorial Financial Letter from, the Bengal, Government to the Court of 
Directors, dated tbe 17th july ISIS. 

Extraol TerrItorial Financial Letter 'from the Bengal Government to the' Court of 
Directors, dated tbe 17th July 181S. 

1'erritorial FInancial Letter from tbe Bengal Government to the Court of Directors. 
dated the 11th August 18~8. 

Territorial Financial Letter {rom the Bengal Government to tb .. ~-n;--
dated tbe 27th November 1818. .-" --

~JI6i .... Udd" .... _ ..... tt_ ..... """""..,w--V1rectors ;to the Bengal Government. 
dated the 2d Api'll 1819. " 

1'erritorial Finaocial 'Letter from the Couri of Directors to the Bengal Government, 
dati'll the 20th April 1819. ' 

Extract Territorial Fmancial Letter from tbe Bengal Government to the Court of 
Directors, dated tbe 15tll January 1819. 

'l'errkorial FinanCial Letter from, the :COm't of Direetors to tbe Bengal GovtrDDH!Qt, 
dated the lltb August 1819. 

Territorial Fmancial Letter from tbe·CIiO.r:t of -DireetDrs 'CG the Bengal Government, 
dated tbe lst September 1819. 

Territorial Financial Letter from tbe Bengal G~vernment to the Court of Directors, 
dated the 19th February 1819. 

Terl:itoria\, Financial Letter from the Be\lgal Government to the Court of Dlreclor8, 
dated the 10th September 1819. 

Ttlrritnrial Financial Letter from the Bengal -Government to tbe Court of~ Directol'/l, 
dated tbe 8tb October 1819. , 

Il'erritorial FinanCial Letter from tbe Bengal Government 10 the Court of DJrector~, 
dated the 20th January 1820. 

Tel'ritorial Financial Letter from the Court of Directors to the Bengal Government. 
dated tbe 7th Jannary IS20. 

Territorial Financial Letter from tlie Court of Directors to the Bengal Government, 
dated the 5th July 1820. 

Iferritorial -Financial Letter from the :Bengal Government to the Court of Dlr('ctors, 
dated the 21st AprtllS20-. 

lJ'l!I'rito)'ial' Financial Letter from the Cdtl1'toof Directors to tbe Bengal Govcrnment, 
dated the ilst February 1821. 

Cb1Umercial Financial Letter from 'the Court"of Directors to the Beugal Government, 
dated the 21st Febrnary /S21. 

£xtract TerntoriaJ FinanCIal Letter from tbe Bengal Government to the Court of 
Directors, dated the 25th August 1820. 

·Territorial Financial Lette!' fl'om the ,Bengal GoViernment to the Court of D,rectol'!l, 
dated the 131h JanualY IS21. 

tTe"rritorial FmanciRi 'Letter from the Court-of Directors to the Bengal Government, 
dated the 29th June 1821. 

·Territorial -Frnanclal Letter from the Bengal 'Government to tile COllrt of D,rectol'!l, 
dated the ht of May 18'21. 
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Territol iut Financial Letter f"om the Court of Dh'cctors to the Bengal Governmeht, 
dated the 7th Novembel' 1821. 

Extract TerritorIal Financial Letter from the Bengal Government to the COUI t of D,
rectofll, dated the 25th May 1821. 

Extract Territorial Financial Letter from the Bengal Government to the CoUrt of 
DII'ectors, dated the 30th J line 1821. 

Territbrial Financial Letter from the Beng-.. I Government to the Court of Directors, 
dated the 7th December 1821. 

Extract Territorial Financial Letter (rom tbe Bengal Government to the C'OUI t of 
Directors, dated the 17th December 1821. 

TerritorlBl Financial Letter from the Bengal Govel nment to the Court of Directers, 
dated the 18th February 1822. 

Terrltolial Financial Letter from the Court of Dil cctors to the Bengal Government, 
dllted tbe 31st July 1822. 

Territorial Fmancial Letter from the Bengal Government to the Court of Directors, 
ddted tbe 20tb June 1822. 

T,·rritorial Fmancial Leiter from the Bengal Government to the Court of Dirt'ctol" 
dated tbe 27th June 1822. 

Territorial Financial Letter flom the Court of Directors to tbe Bengal Government, 
dated the 14tb May 1823. 

Territorial FinanCial Letter f,om the Bengal Government to the £0\11'1 of Directors, • 
dated the3lst December 1822. 

PAPERS RELATIVE TO PECUNIARY TRANSACTIONS OF 
MESSRS. WILLIAM PALMER AND CO. WITH 

THE NIZAM'S GOVERNMENT. 
Extract Political Letter from FOI·t St. George, dated the lst March 1815, para. 124. 
Extract Political Lettt'r to Fort St. George, dated the 20th November 1816, para. 79, in 

reply to the foregolllg. 
Extract Pohtical Letter from Bengal dated the &I January JRI7, par __ 284 to 2f5l, re-

(el'llIIg to tbe followlDg Documents. ' 
Letter from H. RU!lselJ, Esq., Resident at Hyderabad, to Mr. Secretary Adam, dated 

the 6th Ap"111814, With 
Letter f"om Messrs.W.Palmer and Co. toH.Russell, Esq, Resident at Hydera

bad, dated tbe 30th March 1814. 
Letter from Mr. Secretary Adam to H. Russell, Esq., Resident at Hyderabad, dated 

the 22d April 1814. • 
Letter from H. Russell, Esq., Resident at Hyderllbad, to Mr. Secretary Adam, dllted 

the 27th June 1816. 
Leller from Messrs. W. Palmer and Co. to the Governor-Genel'lll ill COUDCII, dated 

Hyderabad, tbe 27th June 1816. 
Letlet' from Edward Slrettell, Esq. Advocate-General, to Mr. Secretary Adam, dated 

the 19tb July 1816. 
Letter from Mr.SecretaryAdam to Messrs.W. PalmerandCo.,datcd the23dJuly 1816. 
LlI'en.e to Messr .. W. Palmer Blld Co. (authorizmg them to enll'llge in pecuniary 

transactions within tbe territories of tbe Nlzam), dated Ihe 23d July 1816. 
Letter from Mr. Secretary Adam to Ii. RUhRell, Esq., Resident at Hyderabad, dated 

the 23d July 1816. • 
Political Letter to Benll'lll, dated the 24th May, 1820, in reply to paras. 284 to 2f5l of 

Political Letter from 8engal, dated tbe 3d January 1817. 
Extract of Act37 Geo.lll.,Cap.l42, Sec. 28, referred to in the preccding Letter 

Extract Pohtical Letter from Bengal dated tbe 21st October 18"JO, paras. flO to 67. refer
rlllg to tbe following Documents. 

Miter from H. Russell, Lq., Resident at Hyderabad, to Mr. Secretary Adan., dated 
the 31st December 181S. 

(.ell,'r from Mr. Secretary Metcalfe to H Russell, Esq, Resident at Hyderabad, 
dated tbe 30tb January 1819. 

Letll.'r from H. Russell, Esq., :tesidl.'nt at Hyderabad, to Mr. Secretary Metcalf~, 
dlltro the 28tb Apfll 1819, With 

Letter from H. Russell, Esq., to Messrs. W. Palmer and Co., dated Hyderabad, 
the 22d April 1819, and 

I ... tler from Messrs. W. Palmf'r and Co., to H. RI\~II. Esq, ill reply, dalt-d 
Hyolerabad, the 25th April ISI9, enelosmg copy of their agreement with 
RUJah Chundoo Loll, for tile paymellt uf Ibe N IHIII', Troops III Ber .... 

o 
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Letter from Mr. Secretary Metcalfe w J. ,Yo Sherer. Esq., Accountant-General, 
dated the 3d July 1819. 

Letter from J. W. Sherer, Esq., A-ccountant-General. to Mr. Secretary MetcaUe, 10 
reply to the foregomg, dated the 215tJuly 1819. 

Leuer from Mr. Seerelaty Metcalfe to H. Bnssell. Esq., Resident at Hyderabad. 
dated the 4th September 1819. 

Letter from Sir W. Rumbold, Bart., &0 Mr, Seeretary Metcalfe, dolted Calcutta, the 
6th October 1819. 

lAtter from Sir W. Rnmbold, Bart., to Mr. Sccretar)' Metcalfe, dated Calcutta. the 
7th October 1819. • 

Letter from Mr. Secretary Metcalfe tQ Sir W. Rumbold, BIIl1., dated the 8th Octo
ber 1819. 

Letter from Mr. Secretary Metcalfe to H. Russell, Esq., ResIdent at Hyderabad, 
dated the 9th October 1819. 

Letter from H. RUSIIell, Esq .. Resident at Hyderabad, to Mr. Secretary Metcalfe, 
dated the 15th October 1819. 

!.ettoc from Messrs. W. Palmer and Co. to H. ltusse1, Esq7 Resideut at Hyderabad 
dated the 12th October 1819, enclosing copy of their Accouuts Wlth the Nizam'; 
MIDlSter. 

Resolution of the Bengal Government, dated the 71h December 1819. 
Mr. Stuart's Minute, dated the 10th November 1819, with 

Extract Report Olt the Military Resources and Political state of the Nizam's 
DomiDlons, dated the 14th Juoe 1819, by H. RusseU, Esq., Resldent at 
Hyderabad. 

Governor-General's Minute, dated.the lOth November' 18'l!l. 
Letter from H. Rwse1l, .Esq., Resident at Hyderabad, tQ Mr. Secretary Metcalf ... , 

dated the 6th Norembel' 1819-
Political Letter from Bengal, dated the 14th November 1820, acknowledging the receipt 

of the Court's Despatch of the 24th May 1820. 
Political Letter from Bengal, dated the 16th Decembep 1820, in reply to the Court's 
Desl'~h_May}8'~nd re[et:.&:1ngto the followlDg Documeots: 

Letter from H. Russell, Esq, Resident at Gydernlwl. to Mr. Seeretary Mftcalfe, 
dated the 19th May 1820, with • 

'j'ranslatlon of a Letter from Rajah Chnndoo LoU to H. Ru_II, Esq., contain
ing bis Correspondence W1th Messrs. W. Palmer and Co. regllrdmg the nego-
Clatlon of a Loan to the Nizam's Government, and . 

Leller frOQl Messrs. W. Palmer and Co. to the Res",eot, daaed the 19th May 1820. 
Mr. Stuart's Minute, dated the 10th June 1820. -
Mr. FendaU's Minute, dated the 16thJIHl8 1820. 
Governor-Gf>neral's MIDute, dated the 17th June 1820. 
Mr. Stuart's Minute (not dated). 
Ml·. Adam's Minnte, dated the 5th Jul:y 1820. 
Mr. Fendall's MlDute, dated the 7th July 1820. 
GoveroOl'-GeneraYs Minute. dated 9th July 1820. 
Mr. Stuart's Mi\lut/;, dated the 11th Jul:y 1820. 
Letter from the Marqui9 of Hastings to B. Spankie, Esq .. A1lvocate.General, dated 

8th July 1820 • 
• Letter from R. Spankie, Esq., Advocate.General, to the Governor-Geueral, in reply 

to .the foregoing,.dated the Il~ July 1621}. 
Mr. Adam's Minute, dated the 12th July 1820. 
Mr. Fendall'8 Mmute, dated the 13th July 1820, 
Mr. Stuart's Minnte, dated the 14th July lS2Q. 

Mr. Adam's Minute, dated the 14th July 1820. 
Governor-General's Mmute, dated the 14th July 1820. • 
Letter from Mr. Secretary Metcalfe to H. Rmsell, Esq .. Resident at Hyderabad, 

dated the ~5th July 1820. 
Letter from H. Ru~sell! Esq., Resideot at Hyderabad, to his Excelleocy the Gover-

nor-General, dated the 1st Septcmber 1820, With _ 
Copy ofInstructions to Captaio Canning, Agent at Aurungablld, dated the 13th 

July 1820. 
Govea'oor-General's Minute. dated the 22d November 1820. 
Mr. Stuart's 'Minute, dat ... d the 2d December 1820. 
Mr. Adam's MlUu~ 'dated tbe 4th December 1820. 
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Mr. FeadaU'. MlDUIe, daIed the 1411t ~embl>r 1820. 
Lettn from Yr. Actiog Secretary S"''''loO 10 H. Rn<""II, Esq., Rffident at '''d''r

abad, dal.ed the lath- DceemlJer lR-1O, taoeelhng the licence pored to M<...sr$. 
Palmer and Co. 00 the23d July 1816-

p"ll .... at Letter tD Beo~ dIllEd me 28th NOftmbn 1821, io reply to Leiter« from Cen
gill of the 21st Octobet (paras. 00 to 67), 14th November, and 16th Decl'mbl'r 1820 
and referrmg to the fullowmg DOCllIDepl4l : • 

£.xt.nct Seem Lcu.er tD Bengal, dated lobe 23d ~mber 1813, para. J l. 
Secret J,eUer tD Bengal, dated tbe 3d April 1815. 
Extract PoluicaJ Letter from Bengal, dated the 12th December )816, para. 21. 
E.xtnct Secret Lefler to Bengal, dated the 5th January )819, paragrapb 9. 
ErtJ"aCI Letler from tbe Marquis of .Hastings to the Chairman, dated Calcutta ttle 

14th J uJ1 )819. 
Extnct Let1p from the Marquis of Hastings to the Cbairman, dated Calcutta, 21st 

December )819. . 

Lefler from the lIfarqui. of Hasting's to H. Russell, Eoq., ltesilknt at H l derabad, 
dated Barrackpore, ~h Ocwber 1819. 

Lettn from H. Rossen, Esq. Residl'Dt at H1"derahad, tD IIi> Excellency Ibe Go
nmor-General, dated the 24th No .. embt-r 1819. 

Letter from Mr. Secretary Metcalfe to H. Russell, Esq., Resident at I1yderabad, 
dated the 2?...d January 1820. 

Extract Secret LeUer to Bengal, dated tbe 22d June 18"20. 
Secret Letler from Bengal, dated the 13th January 1821, with 

Article of Proposed Treaty with His Highness the NIZ&ID. 
Letler from the ChaIrman to H. RnsseU. E..<.q., late Resident allJydcrab, .. J, dawd 

the 2!IIJll\ugust ItfJJ. 
Letter from IL Ro-n, Esq, to the ChairmllD, in reply, dated Vawlt-It, o.,\on, 

the 31st August 1821. 
Extract LeIter from H. RusseU, Esq, RCSJdent at Hyderahad, to lIfr. Sec .... tary 

Adam, d&I.ed the 30th December l!ll6. 
E1..1:raCt Letler from H. Rossen. Esq., Resident at lJydcrabad, to Mr. Sec .... tary 

lIletcalf.., dared the 9th Ocwber 1819. 
Seeret Letter tit &agal. dared the 5th December 1821. 
ExtTaet Political Letl« to Bengal, dated the 19th April 1823, t.raosruiltillg 

c-, aod Opinion the~ of H. M.'s Attorn.., and Sohdwr G('J1er:sI, and tlte 
Compaoy'l CouOllCI, l'rgaroms wane by BflUsh Subjects w KaliTe Pnnceo 
In l00.a. 

vUer from tbe MarquII ... Ha.~ti .. !!" to the Chairman, dated Fon W.lIiam, the 20tb 
October 1822, With 

AD Appendix, aDd inclnding therein 
I-..r from R. Spanki.., 1:"'1 .. Ad .. ocaIe-G~ to the Governor-General, dated 

Fort William, the 26th Moo)' 1821.. • 
LfotIcr from the Marq.m of na.<tin~ to the Chairman, dated Fon William, tlle 20th 

Derember 1822 .... ,th ropy of Leu.er addres...-d by his Lord.blp, on the tlth o"ct \Ilbcr, 
W tbe Hoaoorable Me<ors. Adam, F"ndall, and Bay"-.,-. and of their reply d,erew. 
under daR of dte 100b December 182'J. 

Poliueal Let:1rr to s"ogal, dated the 5th Norember 1823. in rt'plv to Wter (rom the 
Marq~ of Il...un~ to the Chairman, 41-.1 doe 20th 0clI0ber l~ 

p"lttlcAl Leuer &010 Beogal, da&ed lLe 90th December lB2:l, l'r(enin~"!.be ~Io ... iog 
Documents: 

vtlel' from C. T. ME-tnt&!. l:.tocj., Rtoo-idenr1ll Bydcrabad, to Mr. Aning Srcretary 
SW'Illtoo, dared the 21st Jaouary 1!t!1 ••• 1iIa 

Ll-fln from C. T. Maealfe. Esq., to M~ \V. Pala_ anti Co., dared tbe 1 st 
January 1821, and 

LetllA' from \1_" W. PatllJft' aad Ce. .., C. T. AlfiCalfe, :E:.1Ih ill ftply, 
daIed the lath J-1W'J IB"!l. 

Leiter froID Mr. St-crefary Swinton w C. T. MetcaJf.., E.<q., Resident at Hyde.-.
bad. "*'d doe 10th Feb:1lal"f )821. 

vII .... from C. T.I'~lf .. , &:q., R"'ldeo.t at lIyderabad, to Mr. A~ling S<'elTtary 
&WlOCM, ~ she jd Ft'Ionary 18:21. 

v.,(ter fl"OOt Mr. ~ry Swinton to C. T. ~lctealk. :£."'1', Resident a1 Uydt-ra
_d, <U1<'d lhe 2kh February 11tJ1. 

• rroa/.d by ..-b doe ltidt. iD "!"I ';"0 .... 1'1. 
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Letter from C. T. Metcalfe, Esq., .Resident at H>!Iel"abad, to Mr. Seeretary Swin-
ton, dated the 20th March 1821. " 

Letter from Mr. Secretary Swinton ~ C. T. Metcalfe, Esq., Resident at Hyderabad 
dated the 7tb ApriJ 1821. ' 

Letter from C. T. Metcalte, Esq., Resident at Hyderabad, to Mr. Secretary SwIn-
ton, dated the. 16th April 1821.. . 

Letlier from ditto to ditto, dated the 16th Api'll 1821. 
Letter from Mr. Secretary Swinton 'to C. T. Metcalfe, Esq., Resident at Hvderabad 

dated the 5th May 1821. ." 
Letter from C. T. Met.calfe, Esq., Reside.nt at Hyderabad. to Mr. Secretary Swin. 

ton, dated the 7th November 1821-
Questions. proposed by the Governor.G,eneral to John Palmer, Esq., with Mr. 

Palmer s Answers. • 
Allidavit by W. Palmer, Esq., and Sir W. Rumbold, Bart., dllted the 26th June 
1821..' • 

Letter fl'om Mr. Secretary Swinton to C. T. Metcalfe, Esq., Resident at Hyderllbad 
dated the 7th June 1822. ' 

Letter from Jobn Palmer, Esq., to the Marquis of Hasting'!!, dated Calcutta, the 
14th July 1822. 

Letter from C. T. Metcalfe, Esq., Resident at Hyderabad, to Messrs. W. Palmer 
and Co., dated the 24th June 1822, transmitting Extrac, of Letter received from 
the Supreme Government, dated the 7tb Jlme 1822. 

Governor-General's Minute, dated the 15th July 1822. 
Ml'.,Adam'sMiuute, da(ed the 16th July 1822. 
Mr. Feudall'! Minute, dated the 16th July 1822. 
Mr. Bayley'6 Minu(e, dated the 17th July 1822. 
Letter from Mr. Secretary Swinton to C. T, Met.calfe, Esq., Resident at Hyderabad, 

dated the 17th July 1822: 
Letter from C, T. Metcalfe, Esq., Resident at Hyderabad, to Mr. Secretary Swinton, 

dated the 20th JUDe 1822. ' 
Letter from Mr.-Secretary ~winton to C. T. Metcalfe, Esq., Resident at Rydera

bad, dated the 19th July 1822. 
Letter from C. T. Metcalfe, Esq., Resident at Hyderabad, to Mr. Secretary Swln. 

ton, dated the 5th July 1822, with .. 
utter from MessrA. W. Palmer and Co. to C. T. Metcalfe, Esq., dated Hyders

bad, the 3d July 1822. 
LeUer from Mr. Secretary Swinton to C. T. Metcalfe, Esq., Resident at Hyderabad, 

dated the 26th July 1822. • 
TraDslation of Persian Documents forwarded to tbe Governor.General through 

Mr. Wm. Palmer, of Hyderabad. 
Letter from Rajah Chundoo Loll to J. Macnabb, Esq., Private Secretary to 

the Governor·General, (no date). 
Letter from Rajah Chundoo Loll to his Excellency the Governor-General, (no 

date). 
Copy of a Letter addressed to Barnett Sahib Behadur. • 

Copy of a Petition of Rajah Sukhoo, Talookdar of Kalburga, dated the 26th Sba
ban 1237 (8th May 1822). ' 

Copy of a Letter addressed to Barnett,Sahib Bebadur. 
Letter from tbe Governor-General to, RaJah Chundoo Loll, in reply to the (ore-

goinr·- . 
Letfer from Mr. Secretary08winton to C. T. Metcalfe, Esq., Resident at Hyde

rabad, dated the 24th August 1822.. • 
Letter from C. 1'; Metcalfe, Esq., Resid~nt at Hyderabad, to Mr. Secretary Swin· 

ton, dated the 29th July 1822. 
Letterlrom C. T. Me&calfe, Esq., Resident at Hyderabad, to Mr. Secretary Swi,!

ton dated the 1st August 1822, enclosing certam accounts between tbe Nlzam s 
Go;ernment and Messrs. Wm. Palmer and Co. ' . , 

Letter from C. T. Metcalfe, Esq., to Mr. Secretary, Swinton, dated the 9th 
August 1822. .! , 

Letter from Mr. Secl'elary Swinton to C. T. Metcalfe, Esq., Resident at Hyderabad, 
dated the 13th September 1822. , 

Proposition of the Governor·Generai and Order of counCiLor recording the ful-
lowing Documents. ' 

Letter from C. T. Metcalfe, Esq., Resident at ,1i)'der ad, to Mr. Secretary 
Swinton, datl'd the 17~h M.1rch 1821. • " 
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Letter from C. T. Metcalfe, E""., Resident at Hyderabad; to air. Secretary 
, ~wlDton, dated the 5th April 18"21. 

'Lettet from C. T. Metcalfe, Esq., Residebt at Hyderabad, to Mr. Secretary 
Swinton, doAted tbe l-«h Apnl 1821, enclosing a copy of Ilia Letter 10 
MellIn. Wm. Palmer and Co., of Ihe 19th March 1821, and of Ib81r reply 
IInder date of the 14th April. 

Governor-General's MlDllte, dated the 3d May 1821. 
Mr. Adam'. Minute, dated the 12tb Ma), 1821. 
Mr. Fendall'. Minute, dated the 21st May UIU • 
. Governor-General's Minute, dated the 27th May 18'11. 
Mr. Adam's Minute,lIated the 4tb June 1821. 
Mr. Fendall's Minule, dated the 7th June 1821. 
Mr. Adam's Minute. dated the 13tb June 1821. 
Mr. Fendall'l Minute, dated the 15tb June 1821. 
Letter frOID Mr. Secretary SWinton to R. Spankie, };sq., Advocate-General, 

dated the 16tb June 1821. 
Letter from R. Spankle, Esq. to Mr. Secretary Swinton, dated the 15th August 

1821. 
Order of Couneil ror recording private Letter from the Governor-General to the 

late ReJOident at Hyderabad (H. RUSlell, Esq.), dated the 26th October 1819. 
utter from C. T. Metcalfe, Esq., Resident at Hyderabad, to Mr. Secretary Swin

ton, dated the 31st August 1822. 
Letter from C. T. Metcalfe, Esq., Resident at Hyt.lerabad, to Mr. SecI'8tary Swin

ton, dated the 3d September J822. 
Letter from C. T. Metcalfe, E.q., Resident at Hyderabad, to Mr. Secretary Swin

ton, dated tbe 5tb September 182'2. 
Leu,t'r fl'om Mr. Secretary Swinton to C. T. Metcalfe, Esq. Resident at Hydera

bad, dated tbe 25tb October 1822. 
Letter from C. T. Metcalfe, Esq., Resident at Hyderabad, to Mr. Secretary Swin

ton, dated tbe 8th September 182Sl. 
Letter from Mr. Secretary Swinton to J. W. Sherer, Esq., Accoulltant-General, 

lialt'd the 2d November 1822. 
LPner from C. T. Metcalfe, Esq, Resident at Hyderabad, to Mr. Seeretary Swin

ton, dated the 30tb September 182'2, WIth 
No. l. Circular to Officers employed on Settlement Duty, dated the 12tb Marcb 

1821. • 
No.2. Notes of Instructions, dated the 27th December 1821. 
No.3. Letter from Lieutenant R. L. Barnett, Assistant Resident, to C. T. 

!\fetcalle, Esq , dated the 4tb June 1822. 
- Letter from Mr. G. A. Bushby, A.sistant to the Resident at "ydenbad, 

to Lieutenant Barnett, dated the 5tb J uue 1822. 
_ Letter from Lieutenant H. L. Barnett to C. T. Metcalfe, Esq., dated 

tbe 2'Jd June IB22. 
No.4. Letter from Mr. G. A. Busllby to Lieutenant H. L. Barnett, dated tl18 

30Lh July 1822. 
Letter from Lieutenant H. L. Barnett to C. T. Metcalfe, Esq., dated the 6th 

Allgust 182'.1. 
Letter from Mr. G. A. Busbby to Cuptain Sutbel'land,dated the 10th August 1822. 
LeIter from Captain SUlherland to C. T. Metcalfe, Esq., dated the 12th August 

1822. 
Letter from Mr. G. A.Busbb), toCaptainSutberland, dated the 16th August 1822. 
Letter from do. • _ ~ • to - do. - - - d..ted the 19th August 1822. 
utter from C. T. Metcalfe, Eoq., Resident at Hyderabad, to Mr. Secretary 

SWlDton, dated tbe 7th October 1822. 
Mr. Adam'. Minute, dated the lItb NOfember 1822. 
Mr. F,mdoll's Minute, dated Jbe 12ttrl'iovember 182'1. 
Letter from Mr. St'Cretar)' Swinton to C. T. Metcalfe, Esq., Resident at Hyderabad. 

dated tbe 13tb No'ember 18'2"2. 
utter from C. T. M .. tca!(e, K<q.,1lmdentat Hyderabad,toMr.Sec:retarySwintoD. 

dated tbe 16tb Ototober 1822. whit, • 
Translation of. Note from Rajah CbuDt~ LoU, No. 2. 
Do. - • • • do. • - • - • • • - No.3-
It. "'tra~ of detrulrd p .. ",ian Af'rouot of the Di.-bnf"lellH'nt N Monies fteeind .. 

Will frow ~feAAl'!I. WlllldlU Palmer aod Co. 
p 



Iviii .GENERAL LIST ,oF PAPERS., 

,TranslatIon-CollY of Communication to MI'. Russell, tlated the 2d Sl.tuwaul 
HejIra 1235. (14th July 1820). 

, J..etter from Me~srs. WIlliam Palmer and Co. to C. T. Metcalfe, Esq., dated the 
14th October 1822, enclosing Memorandum of the Services of Mr. Wilham Pal-
mer; and . 

Statement of TUl)khas receIved and a~ount realized on Ihem, also 
Account of the Aurungabad Concern, commencing 13th RUJeb, HeJiI'a 1233, 

(19th May 1818). 
Governor-General's Mmute, dIIted the 14th November 1822 • 

. Mr. Adam's Miuute, dated the 14th November 1~22. 
Mr. Fendall's Minute.dated the 17th November 1822. 
Mr. Bayley's Miuute, dated th~ 18th November 1822; 
Letter from Mr. Secretary Swinton to C. T. Metcalfe, Esq., Resident at Hyderabad, 

dated the 19th November 1822. I 

Letter from J. W. ~herer, Esq, Accountant-General, tG Mr. S~retary Swinton, 
dated the 113th Novemher '18'2'J.-

Lettel' from Mr. Secretary Swinton to C. T. Metcalfe, ~.q., Resident at Hyderabad, 
dated the 23d November 1822.' .' • 

Letter fl'om MI'. Secretary Swinton to C. T. Metcalfe, Esq.! Resident at Hyderabad, 
• dated the 30th November 1822. ' ' 

Mr:Adam's MIDute, dated the lst November 1822. 
Mr. Fendall's Minute, dIlted th~ 19th November 1822. 
Mrt Bayley's Minute, dated the 25th November 1822. 
Governor-General's Mmute, dated the 19th Decembel' 1822. 
Letter from C. T. Metcalfe, Esq., Resident at Hyde.;abBII, toM", S ........... r:rg."i .. tnn. 

dated the 7th November 1822. 
Letter, fl'Om C. T Metcalfe, Esq., ~esl(lent at Hyderabad, to Mr. Secretary Swinton, 

dated the 26th November 1822. 
Letter from Mr. Secretary Swinton to C. T. Metcalfe, E'q, ReSIdent at HyderBbad, 

dated the 14r11 Dweurb= 18il';)', 

foJitical Letter, from Bengal, dated the 28th December 1822, refl'rl iog ,to the following 
documents: ' , 

Mr. Adam'~ Minute, dated the 20th December 1822. 
Mr. Fendall's Mmute, dated the 23d December 1822. 
Mr. Baylefs Minute, dated the 20th December 1822. 
Letter from C. T. Metcalfe, Esq., Resident at Hyderabatl, to Mr. Secretary Swinton, 

dated the 29th November 1822, with • 
Memorandum of Ob.ervatlons .issued for th~ UnTn~ of Offirers eml'~ III 

the Nlzam's Coontry, dated t~26th AUgllM 1821. _ 
Letter from C. T. Metcalfe, Esq., ResIC\ent at Hyderabad, to Mr. Secretary Swinton, 

dated the 6th Decembd 1822, wIth ' • , -
, Letter 110m C. T. Metcalre, Esq. f& Messrs. William Pslmtr and Co., dated the 

30th November 1822, and _ " 
Letter from Messrs. W. PafMt'I' and.co.-to C. T.Metcalfe, Esq., in reply, dated 

2d December 1822. • 
Political Lette~ from Bengal, dated the 25th January 1823, referrmg to the following 

documents: 
Letter from C. T. Metcalfe, 'Esq., Resident at Hyderabad, to MI'. Secretary Swinton, 

dated the 16th Decel)lber 1822. with 
Letter from Messrs. W. Palmer and Co. to C. T. Metcalfe, Esq., dated the 7th 

December 1822, also . , 
Translation of Letter from Mr. W. Palmer 00 Rajah Chundoo LoU, and 
Translatlon of Letter from Rajah Chundoo Loll, m reply. 

Letter from C. T. Metcalfe, Esq., Resident at Hyderabad, to Mr. Secretary Swinton, 
dated the 21st December 1822, with 

Letter from C. T. Metcalfe, E~q. to Messrs. William Palmer and Co., dated the 
.lSth December 1822, also 

Leiter from Messrs. Wilham Palmer and Co. to c..'r. Metcalfe, Esq., dated the 
17th De.cel)lber 1822, and . 

Letter {HIm C. T. Metcalfe, Esq. to Messrs. William Palmer and Co., daled the 
20tb December 1822. 

Letter from C. T. Metcalfe, Esq., ReSident at Hyderabad, to Mr. Secretary Swinton, 
dated the 26th December H122. 

, < 



HL'. \lSAC rID~S OF MESSRS. W}I. PALMER AND CO. l1i 

Letter II'lUl C. l' Metcalfe, &'(1 , ResIdent at Hyderabad, to Mr. Secretary SWlIlton, 
d.!wd tlJe 27th December 11:j'.tJ. 

LettA'r (r,'lll Mr. Secretary Swmton to C. T Met\!alfe, Esq, ResIdent at Hyderabad, 
d'1l!;g ,be 15th January 111'13. 

I,etter from C.1' Metcalfe, EO'1 , ResIdent at Hyderabad, to Mr. Secretary Swinton, 
dated the 20th December 1t!:G!, wIth 

Letter (rolR C. T. Metcalfe, Esq. to Messrs W. Palmer and Co., dated the 13th 
DecemiJer 1822, and 

Letter flOm Mr. W. Palmer to C. T. Metcalfe, EM/., in reply, dated the 17tb 
Decembl-r 1822. 

Letter from C T. Metcalfe, Esq., R('sident at Hyderabad, to Mr. Seeretary Swin
ton, dated the 24th .Dccenlber, 1822, wIth 

Letter from C. T. Metealfe, Esq. to Messrs. W. Palmer and Co., dated the 16th 
December 1822, and 

Letter from Mr. W Palmer to T. C Metcalfe, Eqq, In reply, dated the 19th 
December 1822. ' , 

Letter from C. T Metcalfe, Esq., to Messrs. W Palmer and Co., dated the 21st 
December 1822. 

Lettel' from Mt· W. Palmer to C. T. Metealft', Esq., in reply, dated the 24tb 
, Deeember 1622. • 

Letter from Mr Secretary Swmton to T. C. Metcalfe, Esq., ResIdent at Hyderabad, 
dated the 15th 'January 1823. 

Mr. Hdrmgton's Mmnte, dolled the 24th Janual-Y 1823, l'cfcrring' to 
Extraci of a Lctter flom,the Resident at lIyderabad, dated the 29th November 

182'2, al,o to 
Extract Letter frOID tbe Court of Dlreetol s to the Governor tn Councll at Bom-

bay, daIed tbe 1st Man.Il 1820. 
J:.zuan 6:ota the Minnie! of the Court ~f Director!, of the 3d December 1823. 
Do. - - - - - - do. - - - - - do_ - - - 23d December 1823. 
Do. - - - - ~ • flo. - - - - - do. - - - 7th J/lnual'Y 1824. 

1'II~"'Ia;"Ui .. l1onpl, dated the 21st January 1624, referring to the following docu
menll! • 

Extract Minute of the Right Honourable 'Warren Hastmgs, Governor-General, 
dated the 5th May 1777. 

Extract Treaty concluded IVlth IllS HIghness the Nlzam in 1BOO. 
Extract Letter from H. Russell, Esq.,· ResIdent at Hydel'abdd,. to Mr. Secretary 

Metcalfe, dated the 9th October 1819. 
~xtract from the Minutes of the Court of Directors" .dated the 21st J,lIIuary 1824, re-
• cording the followmg documents' . 

l\1~'" P'lltisoo's DIssent, dated the- 19th JanulII'y 1824. 
Diosent of the Honourable W. F. Elplunstone, Mr. Damell, and Mr. MIlls, dated the 

• ~Ist January 1~24 ' , 
Political Letter from Bengal, dated the 7th March 1823, r..f..uing to. !!ud'oUowing 

dllcumellts : 

_ i 

Governor-Genel'al's (John Adam, Esq.) Mmute, dated the 31st January 1823. 
Letter from' Mr. Secretary Swmtoo to C~ T. Metcalfe, Esq., Resldeut at Hydembad, 

dated the 31st January 1823 
Letter from 1\11', Secretary Swmtoll to R. Spanl..lI', Esq., Advocatc-Generlll, dated 

the 31st J aouary 18'2J. 
Letter from R. Spankle, Esq, Advocate.General, to Mr. Secretary S\vintoo, dated 

the 14th Febl'Uary 1823. 
Letter from C. T. Ml'tcalfl', Esq , ResIdent at Hydel'abad, to Mr. Secretary Swin

ton, dated tbe 27tb Jalluary 18'25, wltb 
Letter from Lieutenant.Colonel R B. Otto, Quarter-Master-General of the 

Army, Madra., to the MIlitary Secretary to Government, dated Fort S" 
Georgt', the 31.1 Dl'Ct'mber 18'Ji. 

lJt'tter frOID Colonel T. Boles, commandlDg Hyderabad Subsidiary Force, 10 
Lleutemmt Colonel R. B. Olio, Quarter-Master-General of the Army, Madr .... 
daled St!cundcraba<l, the 2d December 18:.1'J. 

kiter from MaJor J. lIan,on, D('l'uty.Quarter-Master-General, Madras. 10 
Colonel Bol.,., commnndlllg Hyderabad Sub.Hhary Force, dllted the 12th 
D"c(,lIlber I&J:!. 

!..t·ut'r from Colonet T. - Boles, comman,hult H} derabad Subsiuiary Fon:t'; 
In LIt·uten8I1t-Coloncl R. B. Otto, Quart. r-Master-General o( the Army, 
lIhltlrao, "atl~1 IfydE'l'lIblul, Hltll DecemlK'r 18'12. . 
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Lett~r from Edwanl Wood, E~q., ctlfel"&cnotaYY 10 Go\"emment, FOTt Se 
George. to C. T. Metcalfe, Esq., Retliden\ at iIydel'8bad, 41ated tbe 17tb 
January 1823. 

Letter from C. T .Metcalfe; Esq., Resident at Hyderabad, to Ed'Wllr4 W ODd Esq 
Cbief Secretary to Government, Fot't St. ~rge. dl'ted tile 27th J~~; 
]~ , 

i"~ frllm O. T. Metealfe. Esq., R.eQdent at H)'derablid, to Mr. Secretary Swinton 
da~ the 24tb January 1823. ,~ , 

LeIter fram C. T. Metcalfe. Esq., Re$ideJIt at Hydlftbad, lie) Mr. Secretary Swinton 
elated the 4tb January 1823, With ' , . • 

Letter frota Edward Wood, Esq., Chief, S~retal'J to GO'm'll8lent, Fort 5t. 
Geo~ge, to the Resident III Hyderabad, dated the 3d Deeember 18220 trans-
D>lttlD!5 • , 

Extract Political Letter to Fort St. George, elated til. 11th April 1821 
, , ~para. 10). 
Letter from M r. S~retary Swinton to C. T. Metcaif~, E!lIl .. Resident a' Hyderabad 

flated ~e lIla F~bruar)\ 1823. , <. • , 

Letter from Mr Secretary Swinton to Edward Wood, Eaq .. ClIieC S~llI"etary to Go. 
vernment, Fort ~t. Georg~, dated the 7th February 1823. 

J.etter from Mr. Secretary Swinton to F. Warden, Esq., Cbief $edrelarJ to Govern. 
D,lent, Bombay, datedthe1tb February 1823. , " , ! 

.Letter from C. T. Meuoaife, Esq., Resident at Hyderabad, to Mr. Secretary SMn
ton, dated the 18th J uuuary 1823. 

Letter from Lieutenant-Colonel O'Brien, First Assistant to Resident at Hy.derabad~ 
to Mr. Secretary Swinton, dated the 10th February 1828.-

Letter from C. T. Metcalfe, Esq., to Lieutenant-ColoDel O'Brien, marked" ,private," 
dated the 21st Junuary 182". 

Governor-General's Minute, dated the 11th Februa., 1823. . 
:Letter £rom Lieutenant-Colonel O'Brien ~ C. LushingtOn .. Esq., Privata SecretaI')! 

to the Governor-General, dated the 7th Februllry 1823. 
l.et-.. hm (l. LmrblnS--. Esq.., to Lieutenant.Colonel O'Brien. dated tbe..8th I!' ... , 

bruary 18"23. 
Letter from Lieutenant..colonel O'Drie, to..c. Lullbingten,' Esq., dated thl\. 10th 

February 1823. . 
i.etter from C. Lushington, Esq., tq ,Lieutenant-COlollei O'Brien, dated tho 11th 

February 1823. • 
Letter from Mr. Secretat'y .8wmtod to Lientenant-CoJoirel O'BrielJ, dated the 14tD 

February 1823. ' 
Letter from C. T. Metcalfe, Esq., Resident at Hyderabad, to Mr. Secretaty Swinton. 

dated the 6th February 1823. 
Letter from C. 1'. Metcalfe, Esq, Resident at lIyderabad, ~ Mr. S-.wr Swinton" 

-dated the 9th February I.. , 
Letter from C. T. Metealfe,EIIQ., Resident at Hyderabad, to Mr. Sec1'etal1 S"mtOD,. 

dated the 10th Febniary 1823. 
J,etter from Mr. Secretary Swinton to Sir C. T. Metcalfe, Bart., Resident at Hydera

had, dated the,7th March 1823. 
Lettet froia .$11' Co T. Metl'lllfe, Bart., ReaideDt '" Hyderabad. to Mr. Seeretary 

Swinton, dated the 8th February 1823. 
Leiter from Sir C. T. Metcall'e, Bart., Resident *c Hyderabad. tit Mr. Seetetari 

Swinton, dated the 12th February 1823. . 
.Letter Crom M ... Seore\ary SwiatoD to Sir C. T. Mete&lfc, Bart.. R.,.ident at H1~ 

derabad, dated the 7th March 1823. " ' 
.1Plte'r from Sir C. T. Metcalfe, Bart., Resident '" Hydetabad,.w Mil. Secretary 

Swinton, dated the 20th February 1823, wid!.: ' 
Letter frolll SlrC~ T. Metealfe, 'Batt. to Messrs. William '-ImerJlllcl~o., dated 

the 10th FebrulH')' 1823, also 
Leupp from Messrs. William Palmer and Co. to SIr t. T. Metcalfe. Bart., ia 

reply, dated the I~h February 1823.ftI1d 
!.Ptter Crom Sir C. T. Metcalfe. Bart'l to MefIU'/I. William 'almei aad Co., datecf 

20th February 1823. 
'lJe.t.tpl"fi<oUl 'SIr C. T. 'Metcalfe, :Bart., Reardent '" Hydemhd, to Mr. Secretary 

Swintop.-4Iited the 22d February 1823-
I.Ptter t'"em Lieutenant-Colonel O'Brien, C.B., to Mr. Secretary Dart, received J61B 
Septemb~r 1823, transmitting his • 

• This Letter. iD lbe.<On rceand !'to"" LiOlllellP\oColouei O'JIMI~ ....,. •• the ZtII'ebruIr7: 1bJ8, 
~. It, pace .. o. 



TRANSACTIO:NS OF MESSRS. WM. 1'.\UfER AND CO. fxi 

Memorial to the COllrt of D,rectors, accompanied by a Statement and Bllndr)' 
. Documl'ut< rel .. t .. e to h,. appomtment 11> First A ..... tdnt to the Resldellt at 

H ydcl'abacl, and to b,s general 8erviee~. 
Lptter from Lumteoant·Colonel O'BrIen, C.B., to Mr. Seeretdry Dart, dated the 16th 

September 1823, wIth 
LetlE"r from the Marquis of Ha.tlDS'" to LIeutenant-Colonel O' Bllen. dated Camdeo 

HIli, the 4th September 1823, enclosing oundry Papers , 
Extract from the Minutes of the Court of Directors, dated the 8th October 1823. 
RepOlt of the Committee of Cprrespondence, dated the 8th October )823. 
Extract from tbe Mmutes of the Court of DIrectors, of the 15th October 1823. 
Mr. PattillOn'. Dissent, dated the 29th October 1823. 
Pohtlcdl Letter to Bengal, dated the 19th November 1823. 
Letter from Mr. Secretary Dart to Lieutenant Colonel O'Brien, C.B., ddted tbe~th 

November 1823. 
Political Letter from Bengal, dated the Slst March 1823, referring to the following docu

ments : 
Letter from SIr C. T. Metcalfe, Bdrt., Resident at H yderabad, to Mr. Secretary 

SWlUtOIl, dated the 8tb March 1823. 
Letter from Mr. Secretary Swinton to SIr C T. Metcalfe, Bart., ~sident at lIyder. 

abad, dated the 29th March 1823. 
Letter from Mr. Secretary Swinton to H. Sotheby, E.q., Age-dt to the Governor. 

General at Moonbedabad, dated the 29th March 1823-
Lett~r from Sir C. T. Metcalf~, Bart, Resident at Hyderabad, to Mr. Sec,retary 

Swinton, dated the 23d Feb,....." Ifl23, with 
Lt-tter from Sir C T. Metcalfe, Bart., to Messrs. William Palmer and Co~ dated 

the lith February 1823, also 
Letter from Me.sr. William Palmer and Co. to Sir C. T. Metcalfe, Bart., in 

reply, dated the 17th February 1823, and • 
Letter ftom Sir C. T. Metealfe, Bart., to Messrs. William Palmer and Co., dat~ 

the 23d February 1823. • 
Letter from Sir C. T. Metcalfe, Bart., Resident at Hyderabad, to Mr. Secretary 

Swmton, dated the 2lith February 1823. 
Letter from Mr. Secretary Swinton to Sir C. T. Metcalfe, Bart., ltesidenl at Hydera

bad, dated the 21st March 1823. 
Letter from SIr C. T. Metcalfe, Bart., 'Resident at Hydel'abad, to Mr. Secretary 

Swinton, dated the 24th FebrllBry 1823, with . 
Letter from Sir C. T. Metcalfe, Bart., to Messrs. William Palmer and Co., dated 

the 5th February 1823, also 
Letter from Messrs. Wilham Palmer and Co. to Sir C T. MetcBlfe, Bart., 

dated the 18th February 1823, and 
Letter from Sir C. T. Metcalfe, Bart., to Messrs. Wilham Palmer and Co., 

dated &he 23d ~~- - - -- _ 

Letter from SirC. T. Metcalfe, Bart .• ResIdent at Hyderabad, to Mr. Secretar,. 
Swinton, dated the 26th February 1823. - ___ _ 

Letter from Mr. Secretary Swinton to Sir C. T. Metcalfe, Bart., Resident at Hyder. 
abad, dated the 29th Mareh 1823. 

Letter from Sir C. T. Metcalfe, Bart., to Mr. Secretary Swinton, dated the 7th March 
1823. 

Leiter from Sir C. T. Metcalfe, Bart., to Mr. Secretary Swinton, dated tbe 13th 
March 182.1, With 

Letter from Mes~rs. WIlliam Palmer and Co. to Sir C. T. Metcalfe, Bart., 
dated the litb March 1823, also 

Letter from Messrs. Wilham Palmer and Co. to Sir C. r. Metcalfe, Bart., 
dated the 5tb March 1828. 

Letter from SlrC. 1'. Metcalfe, Bart., Resident at Hyderabad, to Mr. Secretary Swin. 
ton, dated the 13th March 1823, With 

Letter from Messrs. William Palmer and Co. to S,r C. T. Metcalfe, Bart., 
dated the 5th Man: h 1823. 

Letter f,'Om Sir C. T. Metcalfe, Sart. Resident at Hydarabad, to Mr. Secretary 
Swinton, dated the 16th March 1823. 

Utter !'rom Sir C. T. Metcalfe, Ba"'., to Mr. Secretary Swinton, dated tbe 16tlk 
March 1S!23. 

Polhleal ~ter from Bengal, dated the 8th May 1828, referring to the foI\O'l'IDC d"cu. 
m"m •• 
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L<-tter from Mr. H. Sortleby to Mr. Secretary Swinton, ~ated th .. 18th AprillS23. 
Extract Proc"edlDgs of the Governor-Genel al in Council in the Political DepOl·t

ment, dated the 24th Aprtll8"23. 
Letter from Mr. Sel'retary Swinton te Sit C. T. Metca1fe, Bart., Re.ident at HJdcrll

bad, dilled the lIth April 1823. 
Letter from Sir C. T. Metcalfe, Bart .• R~si(ient at Hyderabad, to Mr. Secretpry 

SWlDton, daled the' 27th 1\fal'ch 1823, enclo'lD~ Letter from Sir W. Rumbold. 
Bart., to Sir C. T. Metcalfe, Bart., dated the 9th March 1823. 

Letter fl'om Mr. Secretary SWinton to SK' C. T. Metcalfe, Bart., Resident at Hyderll
bad, <1ated the 18th April 1823. 

Letter from Sir C. T. Metcalfe, Bart., Resident a.t Hyderabad, to MI'. SecretaFY 
Swinton, dated the 4th ApI'lIIS23 • 

.,Letter from Sir C. T. Metcalfe, Bart., Resident lit IIyderabad, to Mr. Sl'cretary 
I' Swinton, dated the 6th April 1823. -

Lettel' from Sir C, T. Metcalfll, Bart., Resident at Hyderabad, .to Mr. Secretary 
Swinton, dated the 8th Apnll823. 

Letter from Sic C. T. Metcalfe, Bart., Resident at Hyderabad, to Mr. Secretary 
Swinton, dated the 9th ApnI1823. ' ' 

LeUer from Mr. Secretary Swinton, to S,r C. T. Metcalfe, Bart •• Resident at Hydera
. _ ~ had, dated tbe 24th A prl11823. 

~~Ii'ODr Sl.<...~. T. Metcalfe, Bart., Resident at Hyderabad. to Mr. Secretary 
Swmton, dated tllb...t~th AprIl 18'J3 • 

Lett~ from Sir C. T. Mefealfp, Bart:, Resident at lIyderabad, to ,Mr. Secretary 
SWlDton, dated the 22d April 1823. , 

Letter from Sit C. T. Metcalfe, R3J't.,-1ttsident at lryderabad, lIT 1\1)'; Secretary 
SWlDton, dated the 22d A(>rJ)At!23. ,. 

Letter (rom Sir ~. T. Metcalfe. Bart., Resident at Hyderabad, to Mr. Secretary 
S'VlDtoll, dated the 22d April 1823. , 

Plllitij:al Letter from Bengall dated tbe 16tb June 1823, referring to ~ ~
'Documents : 

Letter from Sir C. T. Metcalfe, Bart" Resident at ~yderabad, to Mr. Se,cretary 
Swinton, dated the 191h APlill823, eucloslDg 

AeCOUD" ~ M0!S8rs. William Palmer alld Co. of tbeir Aurungabad CORcem. 
Letter from Sir t. T. Metcalfe, Bart, Re~ident at Hyderabad. to Mr. Secretary 

lSwintoll, dated tbe 21st AprIL 1823, eociosmg " 
Leuer from Mr. Wilham Pdhuer to ,Sir C. T, Metcalfe, Bart., dated tM 15th April 

1~3.,and '. 
Letter from Sir C. T. Metcalfe, Bart., to Mr. William Palmer, dated the 21st April 

1823-: , < 

Letter from Mr. Secretary Swlntofl to Sir C. T. Metcalfe, Barto, Resident at Hydera-
. ,bad, dated the 9th MI1Y 1823. • 
Letter from S,r C. T. Met""lf". D ....... R ... jdcnt ... H),d"""-'ad, 10 Mr, Seeretary 

..,.. SWlUton, dated the 30th April 18"l3. • 
Letter from Sir C T Metcalfe, :Sal't., Resident at Hyder.bad, to Mr. Secretary Swiu-

ton, date4 the ls,t Maf 1823. . 
Letter from Sir C. T. Metcalfe. Bart., Resident at Hyderabad, to Mr. Secretary 

•• S,vintl/II, dated the 3d May 18Ja, enclosing 
Letter from Mr. Wdliam Palmer to S11' C. T. Metcalfe, Bart., dated tbe 28th 

April 1823. , • 
Letter Cram Mr. Secretary Swinton to Sir C. 'r. Metcalfe, Batt., Resident at Hydera

bad, dated. the 23d May 1823. " 
Letter from Sir C. T. Metcalfe, Bart., ltesident 8t Jlyderabad, to Mr. Secretary 

Swinton~ da~ thll 10th May 1823. ' 
Letter from Sir C. T. Metcalfe, Bart., Resident at Hyderabad, to Mr. Secretary 

Swinton, lIated the 10th M.,.I823, fonvardmg . 
List of Officers of hi. Majesty's and the Honourable Company" Service em

ployed by his Highness the Nizam, with a Statement of theIr Allowances. 
Letter from S,r C. T. Metcalfe, Bart., Resident at Byderabad, to Mr. Secretary 

Sw.inton, dated the 12th May 18'23, forwardlDg 
List of Officers in the Nizam's Army neither in the Service of his Majesty nor 

JU that of the Honourable Company, with a Statement oftheir Allowance", 
Letter from Mr. Secretary Swmton to Sir C. T. Metcalfe, Bart., Residentat Hydera-

blUl, dated the 6th" one 1823. 
Letter from S,r C. T. Metcalfe, Bart.. Resilient al Hyderabad, to Mr. Seeretary 

Swm!on, dated the 15th May 18'Ja, wi!h 



LPtter from l\fr. WilIldm Palmer to Sir C. T. V1ctcdlfe, Boll'I ,d<lted tlte 10th MolY 
1823, and 

Letter from Mr. G. Lamb to Sir C. T. MetclIlfc, Barl., daU'd tlje 9th Ma) 1823, 
.u.ttel· from Sir C. T. Metealfc, B.II t, Resident at fJ yderabad, to Mr. Secrel.al·y 

Swinton, dated tbe 15th May 1823, eneloslng • 
L~tterfrom Sir C. T. Metcalfe, Bar!., t"Mr. W.lIiam P.dmer, dated the 3d May 

1823, and t. 

Letter from Mr William Palmer to Sir C. '1'. Met~alfe, Bart., m reply, dated the 
10th A-Iay 18:13. 

Letter from SIlo C. T. Metcalfe, Bart., Resident at Hyderabad, to Mr. Secretary 
SWIDton, dated tbe 18th May 1823, enclo"lIIg 

Letter from Mr Hastmgs Palmer to Sir C. T. Metcalfe, Barl., dated the 13th 
May 1823. 

Letter from Mr. Secretary Swinton to Sir C. '1'. Metcslfe, Ba.·t., Rel.dent at Hyders
bad, dated the 6tb June 1823. 

LPtter from Sir C. T. Metcalfe, Bart., Resident lit H rderabad, to Mr. Secretary Swin
ton, dated the 18th May 1823, enclosing 

Statement of Monthl), Gratuities or PenRions paid by the Nizam's Government 
to British SubJects and others descended fr"m Europeans. 

Letter from Mr. Spcretary Swinton to Sir C. T. Metcalf .. , Bart., Resident at Hyders_ 
bad, dated the 13th JUne 1823. 

Letter from Sir C. T. Metcalfe, Bart., Resident at Hyderabad, to Mr Secletal ~ 
Swintoh, (fated the 20th May 1823. 

I,etter from Sir C. T. Metcalfe. Bart" Reoident at Hyderabllfl, to M,', Secretary 
Swihton, dated the 24th May 1823, transm.ttmg 

Close of R~iab Chundoo LoU's- Account with Messrs. Willidm P"lmer and Co. 
of Allrungabad. 

Leller fronl Mr. S .. cretary Swinton to Sir C. T. Metcalfe, nart., Resident at Hydera
..... , ..... ,,11 the 13th June 1823. 

Political Letter frOID Bengal, .towd ~e 1st JulY 1823. referri,"" to tbP fullnw:ng 0.""1_ 
mt'nts : 

Letter from Sir t. '1'. Metcalfe, Bart., Resident at Hyderabad, to Mr. Secrel.(u v 
Swinton, dated the 14th June 182'. l ,-

Letter from Sit· C. T. Metcalfe, Bart';' kesident at Hyderllbad, to MI'. Secl'eta~1 
Swinton, dated the 12th J nne 1823. 

Letter from Sir C T. MetcalfE'. Bart., Resident at Hyderl1ba(l, to Mr. Secretary 
Swinton, dated the 31st May 1823. 

Letter (rom Mr. S .. cretary Swanton to Sir C. T. Metcalf .. , Bart., Resident at Hydet'a-
bad, dated the 20th June 1823. , 

Politiclli Letter from Bengal, dated tbe ~6tb July 1~. referring to the follo\dllg 
Documents: _ 

Letter rrom Mr. Secretary Swinton to Sir C. t. M~tfi8lfe, (Jart., ResiJent at Hyderll
bad, dllted the 22d July 1823. 

LetteT fl'om Sir C. T. Metcalfe, Bart, Resident at HyderabOO, to Mr. SeeretIllJ"-~ 
Swinton, dated, the 151h June 18'23, with 

Letter frolll Mes.r .. Wilham Palmer and Co. to Sir C. T. Metcalfe, Burt., 
dated t"~ 10th May 1823. 

l..etter from Mr. S .. cretary Swmton to Sol' C. T. Metclllfe, Bart., Resident at Hydera
bad, dated the 4th July 1823. 

Letter fi'Om Sir C. 'r. Metrlllfe, Bart., Resident at Hyderabad. to Mr. Secretary 
Swlbtob, dated the 20tll June 1823, Wltll 

Letter from R. H Fenwick to Sir C. T. Metcalfe, Sarlo, dllted the 19t1l June 1823. 
Letter "'Om Mr. SE'cretarv Swinton to Sir C. '1'. Metcalf~, Bart., Resident at Hydera-

bad, dated the 1 I tb J nly 18'2-1. . 
Ltotlcr frobl Sir C. 'r. Metcalfe, Bart., Retoldent at lJyderabad. to Mr. Secretary 

Swinton, dated the 20th JUDe 1823. 
Letter from Mr. Secretarv Swinton to Sir C. T. Metcalfe, Bart., Resident at Hydera

batt, dated the 11th Juiy 1823. 
Letter from Sir C. T. Metealfe, Bllrt., Resident at H yderahad, to Mr. Secretary 

S winton, dated the 21s1 J IIDe 11123, encloslng 
Letter from Sir W. Rumbold, Bart., to Sir C. T. Metcalfe. Bart.! tlllted tile 

IOtb June 1tl23. 
Lettt'r from S,r C. T. l\Ietralfe, Bart., Resident at Hyderabad, to Mr. Secrelary 

SWillton, dated the 21.~ June 1S'J3, enclosIDg • 
Jd'tlt'r from Sir Will. Rumbold, Bart. t" Sir C. T. Mt'tt'alf!'; Bart., dated the 

11th JIIIlt' 18:23. 
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Letter (rom Mr. Senretary Slvinton to SIr C. T. Metcalfe, Bart., Resident lit Hydera-
bad, dated the 11 th July 1823. ' 

J.etter from SIr C. T. Metcalfe, Bart., Restdel,lt at Hyderabad to Mr Secretary 
Swinton, dated the 26th June 1823. > , •• 

Letter from Mr. Secretary Swinton to Sir C. T. Metcalfe, Bart., Resident at a;den •• 
bad, dated the 18th July 1823. '. 

Letter from S.r C. T. Metcalfe, Bart... Resident at Hyderabad, to M~. Secretary 
Swinton, dated the 27th June 18'23. -

Letter from Sir C. T. Metcalfe, Bart, ReSidl'nt at Hyderabad. to Mr. Secretary 
SWlDton, dated the 27th June 1823. • 

Letter from Su, 'C. T. Metcalfe, Barto, Rflilident at Hllderabad, to Mr. Sec~etary 
Swinton, dated the 27th June 1823. 

Letter from Sir C. T. Metcalfe, Bart., Resilient at Hyderabad, to Mr. Secretary 
Swinton, dated the 27th June 1823. < 

'Letter from Sir C. T. Metcalfe, Bart., Resident at Hyderabad, to MI'. Secretary 
Swinton, dated the 28th June 1823. ' 

Letter from Mr. Secretary SWlDton to Sj( c. T. Metcalfe, Bar~., Resident at Hydera
bad, dated the 18th July 1823. 

Letter fl'om Sir C. T. Metcalfe, Bart., Resident lit Hyderabad, to Mr. Secretary 
Swinton, dated the 30th June 1823. 

Letter from Sir 'C. T, Metcalfe,' Bllrt., Resident at Hyderabad, to Mr. Secretary 
SWlDton, dated the lst July 1823. ' 

)olltical'Lelter from Benga~ dated the 31st July 1823, referring to the followmg Docu
ments : 

Letter from Sir c. T. Metcalfe, Bart., Resident at Hyderabad, to Mr. Secretary 
Swinton, dated the 12th July IS2a, transmitting 

Original Accounts from Messrs.W. Palmer ana Co. of their Hydera'bad Concern. 
Letter from SIl' C. T. Metcalfe, Bart., Resulent. at Hyderabad, to l'k, Secretary 

Swinton, dated the 12th July 1823, transmitting .-
AccQunts froQl Messrs. Wm, Palmer and Co., of ~ IiOiiii.-

--- ~rrom ,111 c. T. m~ ~n-..CU1i ... nycillrabad, to Mr, Secretary Swin-
wn, liated the 12th July 1823, with _~_ 

Lette~-'t'rom Messt'S. Wm. Palmell antlCo.-to Sir C. T.Metcalfe, Bart:z. dated 
tbe 12tJ:t July lB23, submittmg Account of AllowanceJI due to Mr. W. raimer, 

'hll; BrOther, and hia Children, from the N Izam's Government 
Letter from Sir C. T. Metcalfe, Bart., Resident at Hyderabad,. ui Mr. Secretary 

Swinton, dated the 14th July 1823, transmitting 
, Account from Messl's. W. Palmer and Co., called tbeir Bel'ar Suwar Acco.unt. 
Lette~'from SII' C.·T, Metcalfe, Bart., Resident at Hyderabad, to Mrl Secretary 

Swmton, datecl12th July 1823, transl\litting 
Accounts feam Messrs. Wm. Palmer and Co. of their" Former Con£.ern " or 

.. Old Concer ...... 
..Gonrnor.Gent'ral's (JohP Adam, Esq.) Minute, dated the 30th July 1823, (respect

iug the Accounts of Messrs. W. Palmer and Co.). 
Mr. Fendal!'s Minute, dated the 31st Jul,- 1823, (respecting the Accounts of Messl'll. 

W. Pe,lmer and Co.}, 
Mr. HarlDgton's Minute, dated tbe 31st July J~. (respecting the Accounts oC 

, M~srs. W. Palmet and C01). • 

Lettel' from Mr. Secretary Swinton io Sir C. T. Met~lIlfe.lIl\rt~, RIlIIident at Hyder .. 
I had, dated the 31st July 1823. , 

Table exhlbltitlg the corresponding ChriRtian and Mahomedan Datea for the first 
. and IIISt Dar,s of every Month from A.D. 18~ 1 to 1822.-

PolitiCal Letter m.m Bengal, dated the 9th, August 1823, referrinJ to the (ollo\ving 
Documents: 
Memoria~ addressed by Mr. Hans Sotheb), to tbe Court of Directors, dated the 5th 

Allgust 1823. 
AppendIX to ditto, IncludlDg 

Letter from MI'. Secretary Swinton to Hans Sotheby. E~IJ:1. Agent to tbe Gover. 
nor.Generalllt Mool'shedabad, dated tbe 24th April l~ -

Mr. Adam's Minute, dated the 8th A,u8ust 1823. 
, - ..Mr~ FendaU's MllIllte, datedibe 9th Augu,t 1823. 

Letter from Sir W. Rumbold, Bart., to the Court of Directors, dated Thom.'. Hotel. 
Berkel~ Sqltare, the.t'!lb January lSU. - , , 

Letter from Mr. Secretary Dart to SI&' W. Rumbold, Bart., daWd tb. i'tbJanu • ., 1824. 



TRANSACTIONS OF :MESSRS. WM. PAtlWt:R AND CO. 1!t\Y 

Letter'rom Sir W. Rumbold, Bart, to Mr. Secretary Dart, <lated Thomas'~ "<llel, the 
II th January 1824. 

Letter from Sir WIlliam Rumoold, Bart., ~ to the Coort of Ditectors, illlt~d Lertdon, the 
19th January 1824, submlttmg various Documents relative to tile peCutull'!-v trausae. 
f10IlSQ{ MessF'. Willo Palmer arul Co. wllh tbe Government of hi. HlghneilS &lte N,zam, 
With ob.el·vatlone theleou. 

PoIltiQBI Letter f,OIU Bengal, dated the 3ls, '!ctobPl 1823, I'eferrm&, '" ti,e follo",inr 
documents: < , 

Lette, from M,'. Secretary Swinton to It. C. Fergu&l!on, E.fh AdYGcate..oerleral, 
dated the 3d October 18'23. _ 

Letter from R. C. Ft'rgu~son, Esq., Advocate·General, to Mr. SeotetIWy SWanton,h. 
reply, dated the 13tll October 1823. 

Notification publibbed an the Govemm.lInt Gazette, dated the 17_h Oc!ober 1823. 
ClrculBl' J,ttter fl'om Mr. Secretary 8winton to the seviral Pohtic ... 1 Residents. &c. 

dated the 17th October 1823. 
Letter from hir C. T Metcalfe, Bart., Resident &t H.1dernbad. \:p Mr. Secretal'Y" 

Swinton, ddted tire 21st July 1823. 
J,etwr from S,r C. 1'. Metcalfe, Bart'J Resilient ft' HydJ!rabad, dated tlli' 2!d Jud., 

1823, encloSlDg 
-"'otter fi'om Mr.& GOI(loo to Sir C. T. Metcalfe,Bart., dlltedthe 16th July 1823. 

L~tter from Mr. Secletal'Y SWlDton to SI; C. T. Metcalfe, Bart., R~sillent at Hr
derahad, dated tbt 29tlt A ugllst 1823. 

,,,,tlel' !iom Sir C. T. Metcalfe, B .. rt, ReSIdent at Hyderabad, to Mr. Secretar.r 
SWlDton, dllted the 21st August 1823, With 

J.etter flOJn Sil' C. T. Metcalfe, Bart. to Messrs. W Palmer and Co., dated 
tbe 8th August 1623, and 

r.. .. tter from M""rs. W. Palmer and Co. to Sir C T. Metcalfe, Burf., In reply, 
tiated the 19th August 1823. . 

Letter n~ ,,, .. f'. T. Metcalfe. Bart, ReSltIf'nt lit Hyilerablld, eo MI'. Secretal', 
Slvil)tOQ. dated the ~h A~S"8t 18'J3. ' 

Lellel' from 5,1' C. T. Metcalfe, Bart., ResIdent ~at Hyderabad, to Mr. Secretary 
SwintoQ, dated tke 26th August 182.1. ' 

Letter (rom Mr. Secretary Swinton 1& Sir (' T. 'Meccalfe, Bare., ltetlldent at Hr-
de1'llbad, dated Ihe 19tb SeptenlbeJ' 1823 ' 

Letter Iropt Su· C. T. Metcalfe, Bart, Residenll Itt H,derabad, to Mr. St'CretRr!, 
S~OIl. dated tbe 2illi Allgust 1623; wlfb 

Letter flolll Me-Sr!. W. Palmer and Co. t .. Sir C. T. Metc!alte, RBI't., dated 
the 16th August 18'23, also 

~L1Ier frODJ Sif C. T. Metcalte, 8art., to )1_1'$. W Paln'I<!r and C .. , <tatcd 
'he 20th Augu~t 1823, and 

utter f,'om l\IefUll" W. l'ulmu C1d C9. ~ Sit C. T. MetcalCe, Bart., ID teply, 
tDe :lJO !\UgUbt 1823, encloslllg ~ ------

1'1-anslatlOU of a RepreteDlatlflll a<ldretl'!ed 'IIy MClhtlI. ~P IItld CIJ. to 
Rajah Cbundoo Loll, and - ______ , 

(lrder by tbe Mm,,\ClI. 
lAtter f"om Mr. Secr~tary Swinton to Sir C. T. Metcalfe, BtRI, RI!SI'dfent at Hr· 

derabllll, dllt~d tit, 17th OetolJey 11l/a3. • 
utter from SIr C. T. Metcalfe, Bart, Re!l\dene at! H)'derabed, 10 Mr. S~retar, 

Swinton, dated the 27th .tape 18\j3.; 

Letter from Mr. S~cretary S"mton to !til C. T. Delicalfe, Brtrf., Rllsldeoht Hr
derabed, date« tbe lilb October 18!!3. 

Leiter from Sir C. T. Metcalfe, Bart, R-esiUent at Hyderabad, 10 Mr. S~retary 
SWlIlton, daled "'e 29th Augullt l~ willt 

MIter frOJl\ Mr. G, L.alUb to Sial C. T. Metcalfe, BatII., dll~ the 27th AII
gnst 18'23 

utter from M,'. Secretary S""atoll ID S.c Co T. Metcalf." Hart., lUIi,deM at Hr· 
derabad, dated the 17th October 18~ 

Leller from Sir C. T Mel<'alfe. Bal'l'.. ItE>liilen' all Nyderablld, to M~. fiet)reHI'J' 
Swinton, dllted the 29lh August 1823, enclosing 

Accounts-Can ... n, of MoontWoool Moolk wilh M~ W Pal1Ml' aud w. 
},pller from Mr. Secretary Swinton to Sir 0. T. Me_Iff!, Barr. Rl!9IdeGc at Hr' 

denlllll, dated UtjI 17th October 1823. 
MI~r from Sir C. T. Metcalfe, Ban, Reslden" av HYd_b~ to MI\ StItI'e\ac)' 

SWInton, dated the 9111 Sl!>(Itember 1823, "Ita. 
R 
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L.etter frOID Sil' C. T .. Metcalfe, Bart., to Mesrn. W. PaUner and Co., dated tbe -. 
25th August 18'23, aod , . • 

Letter from Messrs. W. Palmer and Co. to Sir C. T. Metcalfe, Bart., dated th. 
8th September 1823, also , . 

Lerter fcom Sire. 'J.':Metcalfe, Bart., to Messrs. W.l'almar and Co., in reply, 
dated th~ 9th September 1823. ' 

Letter from Mr. Secretary Swintolll fIG' Sir C. T. Metcalfe, Bart., Resident at tIy ... 
derabad, dated the 17th October 1823. 

Letter from Sir C. T. MetcBlfe, Bart, Resident at .Hyderabad, to MI'. Secretary 
SWlDtou, dated tbe II th Septpmhar 1823, with 

TrllDslotlOn of a Lettel' (tom Rajah Chundoo Loll to Lieutenant H. L. Barnett. 
Letter (l'om Mr. Secretary Swinton to Sit C. T. Metcalfe, Bart., Resldent,at Hy-
• - derabad, dated tbe 17th October 18'23. ' 
Letter (rom Sir C. T. Metcalfe, Bart., Resident at Hyderabad, to Mr. Secretary 

SWinton, dated the 13th Septembt'r 1823, with . 
Letter from Messrs. W. Palmer and Co. to Sir C. T. Metcalfe, Bart., 'dated tbe 

9th September 1823, and . 
1Jett"" from Sir C. T. Metcalfe, Bart., to Messl'$. W. Palmer and Co., in reply, 

dated the 13th September 1823. 
Letter from' Mr. Secretary SWlDtOIl.to Sir C. T. Metcalfe, Bart., Resident at Hy-
, derabild, dated tbll 17th OctobeJ; 1823. , 
Letter {l'om Sir C. T. Metcalfe, Bilrt ,'Resident at Hyderabad, to Mr. Secretary 

SWlDton, dated the 13tb September 1823. , 
Letter from Mr. Secretary SwintdD to Sir C. T. Metcalfe, Bart., Resident at Hy-

derablld, dated the 17th October 1823. :. 
Letter from Sir C. T. Metcalfe, Bart., ReSident at Hyderabad, to Mr. Secretary 

Swinton, dated the 24th S"'ptember 1823. '. • 
Letter from Mr. Secretary Swinton to Sir C. T. Metcalfe, Bart., Resident at H)l.o 

.derabad, dated the l7th October 1823. .._ __ -- - -. 
Letter ft'om Sir C. T. Metcalfe, Bart." Residen~-nyuerabad, to Mr. Secretary 

Swinton, 'dateH flle 9th Ihill lellG, .~, ' 

- -LattarJrom .Capt. Canning, Political Agent at Auruogabad, to Sir C. T. Met· 
. , !!al~, 1;Iart" datea ~be 27th .luoll 182.;1., •. 

Letter from Sir C. T. Metcalfe, Bart., Resident at Hyderabad, to Mr. Secretary 
, Swinton, dated the Illh J DIy 1823, ,WIth ' . 

Letter from Captain CannlDg to Sir C.T. Metcalfe, Bart, dated tblt 4tb July 1823. 
Lettel' from Mr. Secretary Swinton to Sir C. T. Metcalfe, Bart., Resident at Hy-

derabad, dated the 31st July 1823., . 
Letter from Sir' C. T. Metcalfe, Bart., Resident at Hyderabad,. to Mr. Secretary 

SWllltou, <lated the 23d August 1823. 
Letter from Mr. Secretary SwintAn ...... <::i>oC T. M...teall'e- Bart .. ReaUlam at Hy-

derabad, dated the l!ith September 1823., . 
Letter '.-An> Sit- C: T. Metcalfe, Bart., Resident at Hyderabad, to Mr. Secretary 

bwintou, dated the 22d September 1823, WIth 
Letter from Captain Canniog to Sir C. T. Metcalfe, Bart., dated the 10th Sep-

tember. 1823. 
Letter from Sir C. T. Metcalfe, Bart., ReSIdent a'- Hyderabad, to Mr. Secretary 
. Swinton, dated the 6th Ootober 1823. , 

Letter from Mr. Secretary Swinton to Sir C. T. Metcalfe, Bart., Resident at H)1-
, derabad, dated the 24th October 18~. 
Letter from Sir C. T. Metcalfe, Bart., Resident at Hyderabad, to Mr. Secretl\ry 

Swin,tbn, dated the 7th October 1823, ,wi,th •. 
Statement of Sale of Specie received from Fort William, and • 
Statement of Payments made to Messrs. W. Palmer .and Co., on account of 

the Nlzam's Government. 
oLe'ter from Mr. Secretary SWlDton to Sir C. T. Metcaift', Bart., Residt'Dt at Hy-

derabad, dated the 31st October 1823 ' , 
PohtlCal Letter from Bengal, dated, the 5th December 1823, referrlllg to the following 

doouments : ' 
Letter from Sir C. T. Metcalfe, Bart., ResideD! at Hyderabad, to Mr. Secretary 

': ~winton, dated the 29th,October 1823. • . 
• Letter from Sir C. T. Metcalfe, Bart., Resident at Hyderabad, to -Mr. Secretary 

Swll)toD, da\e4,the 6th;No;\'ember 1823., . 
Letter from Sir C. T. Metcalfe; Bart., ReSident at Hyderabad, to Mr. Secretary 

Swinton, dated the 8th November 182.\ eool08101 



TRANSACTIONS- OF MESSRS. WM. PAUlER: A.:\]j CO. h~tt 

Translation of the Deed rclmquisiling tlle Peshell~h, d"ted the 29th Suffer H. 
1239 (4th November 1823), als(),. 

TranslatIOn of' a Draft delivered by Rajah Chundoo Loll to ~leutel1ant Barnett. 

Tum.latmn of a Dlaft J'eceived in B Note from RaJab Chundoo Loll to Lieu
tenant aarnett. 

'franslation of a Note from RaJah Chundoo Loll to Lieutenant Barnett, encios-
109 the IIbove Draft. 

Trllnslation ofa Letter from SirC.T:Mctcalfe, Bart., to Rajah Cbundoo LolI,and 

Translation of a Petillon of Rajah Chllndoo Loll to hi. Highness the Nlzam. 

Lrttcl" from Sir C. T. Metcalfe, Bilrt: Resident at Hydcrabad, t<r Mr. Secretary 
Swinton, dated tbe lOtb November 1823, with 

Letter from Me;srs. W.Palmer and Co, to Sir C. T. Metcalf", Bart., dated the 
8th Novembel' 1823, and • 

Letter from Sir C. T. Metcalfe, Bart. to Messrs. W. P"lmer and Co , in re)lly', 
dated the 10th November 1823. 

Letter flOm Sir C T. Metcalfe, Bart., ReSident at lJ)derabad, to Mr. Secretary 
Swinton, (lilted the 15th November 1823, with 

Letter fl'om MessrR. W. Palmer and Co. to Sir C. T. Metcalfe, Bart., dated the 
14th November 1823, and 

Letter flOm Sir C. T. Metcal(e, ]lart., to Messrs. W. Palmer and CO' I dated the 
15th November 1823. 

Letter from Sir C. T Metcalfe, Bart., Resident at Hyderabad, to Mr. Secretary 
Swinton, dated the 15th Novembel' 1823. 

I,ctter from Sir C. T. Metcalfe, fidrt., Re.ident at Hydernhad, to Mr. Secretary 
SWlDton, dated the 16th November 1823, with 

Letter from Messrs. W. Palmer and Co. to Sir C. T. Metcalfe, Bartl, dated the 
14th November 1823, encloomg' 
R'\iah Chundno LoU's Loan Account wllh Messrs. W. Palmer and Co. and 

Memorandum of Slims debited on account of Allowances to the Palmet· Family, 
and the account of the bonus, also ' ' _ 

Letter from Sir C. T. Metcalfe, IJa:.t:;t'o MelSrs. W:l'aTmer an\ Co., dated the 
15th November 1823. 

J..etter flOm Sir C. T. Metcalfe; Bart, Resident at Hyderabad, to MI'. Secretary 
Swinton, dated the 17th November 1823, with 
LeUt'r fl'om Sir C. T. Metcalfe, Bart., to Messrs. W. Palmer and Co., dated the 

11th November 1823. 
LeUl'r from Sir C. T. Metcalfe, Bart., to Messrs. W. Palmer and Co., dated the 

llthNovember 1823. 
I,cttcl' frour Sir (J. T;-MeteBtI\:-r Bllh., to IIfc"",o.-W--J>almer and Co., dated the 

12thNo\ember 1823. ' 
Letter from Sir C. T. Metcalfe, Bart., to Messrs. W. PaJiiin-IIDOCiJ ,dated tbe 

12th Novcmber 1823. 
Letter from Sir C. T. Metcalfe, Bart., to Messrs. W. Palmer and Co., dated the 

12th No\ember 1823. 
Letter from Sir C. T. Metcalfe, Bart, Resident at Hyderabad, to Mr. Secretary 

Swinton, dated the 17th November 1823, With 

LeIter fl'om Meser •• W. Palmer and Co. to Sit· C. T. Metcalfe, Bart., dated the 
15th November 182.1, and 

Letter from Sir C. T. Metcalfe, Bart., to Messrs. W. Palmer lind Co., dated the 
17th November 1823. 

Letter from Sir C. T. Metcalfe, Bart., Resident at Hyderabad, to Mr. Secretary 
SWlllton, dilled the 19th November 1823, With 

Letter from MeS§rs. W. Palmer and Co. to Sir C. T. Metcalfe, Bart., dated tbe 
lith Novembel' 18'23. 

Lotter flom Sir C T. Metcalf ... , Bart., Resident at HyderBbad, to Mr. Secretary 
S\\'mlo11, dated the 20th November 1823. 

Lt'ller from Sir C. T Metcnlfe, Bart., Resident at Hyderabnd, to Mr Secretary 
!-Ill IIl10n, dated the 20th November 1823. 

Letter flom Sir C. T. Met<'alfe, Bart., Resident at Hydel'abad, to Mr. Secretary 
8" IlItOIl, dnted the 20th Novl'mber 18'23, encIo.<mg 

Slntt'lIIfllt of the Aerollnt betWI'('D lite Nillam'. GovemmMlt Bnd the Company, 
duted the :lOth NOVflllber 11l23. 



bviii PROCEEDINGS OF THE COURT OF DIRECTORS. 

, ,.Letter fl'om Sir C. T.l\let~fe, Bart., l!.eSldent at Hyderabad, to Mr. Secretary 
Swinton~ dated the 20th November 1823, wi~ 

Letter from Messrs. W. Palmer and Co. to Sir C. T. Metcalfe, Barl, dated 
. the 19th Nfvernber 1823. • 

Letter from the Marquis of Hastings to Mr. Secretary Swinton, dIIted BBrrackpore, 
27th October 1822. . 

PR.OCEEDINGS OF THE COURT OF DIRECTORS. 

Minutes of a Court.of Directors held on Wednesday, the 3d Septembc~ 1823. 
Do: '- - do. • - *,.' do. • 17th September 1823. 
Do. du. -.;:- I do. lst Octoberl823 • 

... East-lntftll HtJ:lnle, 
./I.IIlJ1tst 1824. 

.- ,~. 

(Signed) . JOSEPH DART, 
S.r:r;~~ 
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