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PREFACE 

INFLUENCED by the wave of political democracy of the 
Occident, China is now in the throes of agitation for pro
vincial and local self-government, which is virtually un
attainable without separation of the sources of revenue be
tween the Central and the Provincial Governments on the 
one hand and between the Provincial and the Local 
Governments on the other. This monograph is the author's 
humble attempt to solve this urgent politieo-fiscal problem 
which has been absorbing the attention of his conscientious 
compatriots during the last decade or two. 

The monograph is divided into seven chapters. Chapter 
I deals with the general organization of the different grades 
of government in China with special emphasis on fiscal ad
ministration. Olapter II reviews the past and the present 
financial relations between the various units of the Chinese 
polity. Chapter III deals with the attempts at the separa
tion of the local finances from the national finances. 
Chapter IV reviews cursorily the systems of national and 
local finance in England, Germany, Japan, "and the United 
States, with a view of adopting the excellencies, and avoid
ing the demerits, of each. Chapters V and VI constitute 
the author's views as to what ought to be some fundamental 
recommendations for the politico-fucal readjustments be
tween the Central, the Provincial and the Local Govern
ments in China. The last chapter deals with the fiscal 
relations between the Central Government and the leased 
territories and the foreign settlements, showing the financial 
bondage imposed on China by the various treaties. 
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APPENDICES 

APPENDIX I 
MAftICULU ColfDIBUTlOlfS AlfD C&NnLu. SUBSmIES OF TIIB I'RovnrCIAL 

AlfD TI::aamwAL GovEalfMENTS OF TIlE CHINESE EMPIIIB AS SHOWN 

Ilf THE BUDGETOF 1911 (THE LAST YEA1I. OF THB Tsi"f} DYlfASTY) 

PrM_w TIItIIl TIItIIl M.-_ C...m.l 
~ R_ ~ .. CMIn-._ SrIIJ_ 

Anhui ••••••••••• $7,8u,948 $3.185,666 $4,626,282 
OIekiang •••••.•. 18,249.754 7.768.755 10..t80.999 
OIihli •.•••.•••.• 24.998.539 10.641,273 14.357,267 
Fengtien •...••.•. -17,365.018 13,SOZ.:a62 3.;62.756 
Fukien •.••...•.• u.533.419 6,312.803 5,230.616 
Heihmgkiang •..• 5.;>98;618 4.607.039 1.191.579 
Honan .......... 12.o.p,J7O 6,oIl.731 6.030.649 
Hunan .......... 10,480.526 4.108.967 5.77I.SS9 
Hupeh ..•.•.••... 30.242.711 9,231.684 U.oIl.027 
lCang,u ••••.•.... 2.740.796 3.128,147 $J8"/.351 
Kiangsi •...••••.• II.5so. IJ3 s.:z64.84:z 6,:a8s.291 
Kiangsu .••..•••• 63.315.514 22,141.573 41.173.941 
Kirin ••.••••••••• u.I.18.652 8,926.834 J,2Il.818 
Kuangsi •••...••• 6.S70.776 4.805.098 1.765.678 
Kuangtung ••...• 35.530.696 13.782.713 21.747.983 
Kweichow •••.•.• 1.681,309 2,542.694 ~1,485 
Shansi •••.••••••• JO.319,219 2.972.151 7.349.068 
Shantung •..•...• J7.137,25O 6,297.861 J0,837.389 
Shensi •.••...•••. 6.938.624 3,g68,357 2.if»,267 
5inkiang ••••••••• J.583.967 3,J69,gSg J.j'86,g:zz 
Szechuan ••••••.• 30.047.575 J3,239.496 J6,818,079 
Yunnan •••••••••• 5.570'- 7.747.176 2,176.973 
Altar •••••••••••• 2,454 223.748 IJ6.6:zs 
Chahar •••••••••• 1ss.936 6c)J,255 44S.J29 
Chuanpian ••••••• 1 Il.75O 1.104.SJ8 992.788 
Cobdo ••••••••••• 5.040 49,270 44,230 
Iii •.••••••••••.•• 145.585 1.4S9.S79 1.313.994 
lebol .••••••••••• 9Il•OIO 1,4S1.713 540.712 

K_ihua •••••••• 222.839 .16,291 186,548 
Metropolitan 

District •••••••• 213,67S 98.030 u5064s 
Suiyuan ••••••••. 150073 4I0,547 395.474 
Tarbargatai ••••.• IA!11 138.122 1.16.625 
Tibet ••.•.••••••. 1.739..183 1.739..183 
Uliassutai ••••••• 6.352 81,275 74.923 
Urga •..••••••••• 612.930 823.171 210,241 

Total •••••••• $335.940.748 $172,366.021 $174.902.441 $Il.J27.7I4 
Balance for the Central Government •..• $163.574.727 

(Adapted from S. Y. Otia, TM FifWflCial Hislory of 1M Republic, 
vol. i. pp. 47-8.) 
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ApPENDIX II 

MATRlCULAR CoNTRIBUTIONS AND CENTRAL 'SUBSIDIES OF THE PROVINCIAL 
AND TnuuTORIAL .GOVERNMENTS OF THE REPUBLIC OF CHINA AS 

SHOWN INTHEISECOND YEAR BUDGETOFTHEIREPUBLIC (1913) 

PrOfJl'ru:atw Total Total Matricular Cmlr,., 
Ttrritoriu 

R __ 

Ex;mditures Cotltributimu S"bmlies 
Anhui .........•. $6.069.078 $4,602.182 $1.466.896 
Chekiang '" ••.•• 13.315.873 7.552.382 5.;>63.491 
Chihli •......••.. 10.391.781 9.830.067 561.714 
Fengtien ......... 14,160.984 7.493.901 6,667.083 
Fukien .......... 5,593.715 4,351.559 1,242,1,56 
Heilungkiang •.•• 3.867.608 3.991.494 $123,886 
Honan .......... 10.093.902 7.339.549 2,754.353 
Hunan ••..••.••• 7.175.406 5.364.300 1,811,104 
Hupeh •.......... 7.817.585 11.170.498 3,352.913 
Kangsu ••.•.•••.• 4,224,666 2.94fZ, 149 1,282,517 
Kiangsi •....•.•.. 7.991.724 5.549.546 2,442.178 
Kiangsu ....•.•.• 15.279.II2 13.340.842 1.938.270 
Kirin •.•....••••• 6,105.285 4,810.436 1.294.B49 
Kuangsi •. , ...••• 3.215.<>77 6.515,101 3.300.024 
Kuangtung .•.•.. 15.59Z.301 18,075.425 2.483.124 
Kweichow ••...•• 1.550.760 3.035,6,56 1.484.896 
Shansi •..•.••••.• 6.427.928 6.721.369 293.441 
Shantung ..••.... 11.247.902 8,806,J04 2.441,598 
IShensi •...••..... 5.084.607 • 4,927.032 157.575 
Sinkiang •...••.•• 1.645.920 6.81'5.704 5.169.784 
Szechuan ........ 14,386.248 11.822.969 2,563.279 
Yunnan ......... 2.951.992 8.210.796 5.2sS.&>4 
Altar .•..•....••.. 507.926 507.926 
Chahar ..•.•••..• 82.889 583.685 500,796 
Chuanpian •...•.• 3.661,156 3.661,156 
Iii ............•.• 31.467 31.467 
Jehol •..••..••••. 2.JI4O.818 3.579.384 1,238,466 
Metropolitan 

District ........ 138.173 307.673 169,500 
lSiningchinghai ... 23.548 23,5..a 
Suiyuan •••••••.• 1,131,846 1,131.846 
Tarbargatai ...... 40.542 40,542 
Tibet ............ 396.750 396.750 
Uliassutai ........ .. 205 205 

. Total ........ $1;>6.782.801 $173.501.978 $32.418.530 $29.137.707 

(Adapted from S. Y. Chia, op. cit., vol. i. pp. 84-7.) 
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,ApPENDIX III 

MATRICULAII CoNTRIBUTIONS AND CENTRAL SUBSIDIES OF THE PRoVINCIAL' 

AND TERIIJTOIUAL GovuNMENTS OF THE REPUBLIC OF CHINA AS 

SHOWN]K THE THIRD YEAIl BUDGET OF THEluPUBLIC (1914) 

~IW 7btlll 7btlll MatriewltW Cmtral 
TwriIIIriM -- ~ihlra C""tribwtitml SdMiu 

Anhui ••••••••••• $5,(l97,254 $6.322.731 $6250477 
Otekiang •••...•• ]4.104.692 6,486.859 $7.617.833 
Chihli ...•.•••..• 7.8¢A59 7.f?t)8,~ 27.772 
Fengtien •...•.••• n.795.734 9.738.134 2.057.600 
Fukien ..•••.•••• 5.J66A69 3.W4.4&! 1.694.002 
Heilungkiang ..•• 4.4B5,291 4.551,223 65.932 
Honan ...•••.... 90001.337 7.582.7,36 1.418,601 
Hunan •..••.••..• 7.516.027 5.355.s68 2,160.459 
Hupch •••....•.•• 8.648.669 8.S04.455 144,214 
Kangsu •.••••.••• 2.377,(,83 3.1030477 725.794 
Kiangsi .......... 7.685.934 5,462,282 2,223.652 
Kiangsu ......... 13.897.452 9.680•154 4.217,298 
Kirin ............ 4.081.152 5.084,783 1.003.631 
Kuangsi ......... 2,sSSA4B S.8¢.100 3.310.652 
Kuangtung •..•.• 14.781.779 ·10.663.552 4.II8.227 
Kweichow •.••..• ].376.925 2.514.8&1 1.137.957 
Shansi .......... 5.606.359 5.339.596 266.763 
Shantung ........ ]0.037.382 7.SB4.879 2.4520503 
Shensi ........... 4.469.737 5.II2.449 642.712 
Sinkiang ......... 1.572.948 4.729.870 3.156.922 
Szechuan ........ 10.323.490 8,g85AOI ].338.089 
Yunnan .......... 2.013.509 5.007.993 2.994.484 
Altar ............ 1.669 380.638 378.!ti9 
Otahar .......... 93.455 464,639 341•1B4 
Chuanpian ....... 193.495 1.915.053 1.721.558 
Jehol ............ 869.007 1.727.330 858,323 
Metropolitan 

73.672 District ........ 763.303 8,36,975 
Suiyuan ......... 253.009 S'i9.264 616,255 
Tarbargatai ...... 218.526 218.526 
Tibet ............ 402.200 402•200 

Total ........ $157.497.668 $146.064.903 $29.737.013 $18,304.248 

(Adapted from S. Y. Oia. op. cil .• vol. i, PP.92-5.) 
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ApPENDIX IV 

MATRICULAll CoNTRIBUTIONS AND CENTRAL 'SUBSIDIES OF THE PROVINCIAL 
AND TERlUTORIAL GoVERNMENTS OF THE 'REPUBLIC OF CHINA AS 

SHOWN IN THE FIFTH YEAR BUDGET OF THE REPUBLIC (1916) 

PrOfll"It6t1 or TIItal TIItal Mat .. icula .. C ... t .. al n ...... toria Revmuu Ex;md .. t .... u CDntrib .. timu S .. bsidiu 
Anhui ......•.•.. $7.592.467 $6.725.565 $866.902 
Chekiang .. , ....• 13.972.845 8.466.649 5.s06.1g6 
Chihli ..........• II.208.377 9.868.693 1.339.684 
Fengtien ......... 12.8,58.818 9.552.065 3.306.753 
Fukien ........•• 6.475.327 4.490.797 1.984.530 
Heilungkiang .... 4.815.215 5.325.224 $510.009 
Honan ........... 10.7g6.061 9.304.468 1.491.593 
Hunan ........... 7.430.435 6.177.726 1,252.709 
Hupeh .......... II.331.683 9.4J8.g60 1.8g2.723 
Kangsu ........... 3.817.895 3.439.345 378.550 
Kiangsi .......... 9.609.110 5.403,811 4.205.299 
Kiangsu ......... 17.752.536 12.378•605 5.373.931 
Kirin ............ 5.818.sSz 5.274.064 544.518 
Kuangsi ......... 4.221.773 5.597.221 1.375.448 
Kuangtung •..••.• 21.440.780 14.045.374 7.395.406 
Kweichow ....... 1.590,983 2.850,637 1,259,654 
Shansi ........... 7.410.338 5.476.485 1.933.853 
Shantung ........ II,S24,815 9,253.gSg 2,270.826 
Shensi ........... 7.833.390 5.942.747 1.8g0.64J 
Sinkiang ......... 3,30 7,635 - 4.730,279 1,422,644 
Szechuan ........ II,551.052 10.876,29/' 674.755 
Yunnan .......... 2,903.155 6,086,363 3,183,208 
Altar ............ 387,zgS 3S7,zgS 
Chahar .......... 610,305 687,208 76.903 
Chuanpian ....... 525,695 2,063,881 1.5J8,186 
Cobdo ........... 6s,1J2 65,132 
Jehol ............ 936,722 1.66g,4s6 7JZ.734 
Kiachta .......... 00,972 00,972 
Metropolitan 

District ........ 858.313 1,000.287 141,974 
Suiyuan ......... 4,58,812 1,033.373 574.561 

Tarbargatai ...... "229,477 229.471 
Tibet ............ 401,000 401,000 
tniassutai ........ 68,972 68,972 
Urga .•....••.••• 194.416 194.416 

Total ........ $1g8,653,II9 $167,568,836 $4z,JOB,871 $12,224,s88 

(Adapted from S. Y. Chia. 0". cit .• vo!. i. pp. 101-3.) . 
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APPENDIX V 

SUJlIlAIIY OF THE PaovuICIAL AND TElWTORIAL SELl"-GoVEJlNl(EKT 
BUDGETs.oR 1'HB ISEroND AND THIIID YEAIl OF THE REPum.Ic 

OF CHINA (1913 AND 1\114) 

Prwi_'" 191J 1911 
1'IrriIIIriR ruw-a JlsJellllit.ru 

R __ 

£s#mdjtw,..6 
Anhui ............ $1,246.933 $2.253.815 $1,239.864 $872.100 
Chekiang ......... 2.058,452 2.339.805 1.936.9II 1.959.394 
Chihli ............ IP92,ISO 5.546.938 3.864.651 :2. 154,Il9 
Fengtien ......... 5,271.459 40224.306 
Fukien ........... 891.203 1.193.519 891.621 &6.940 
Heilungkiang ..... lA03.311 1.S04.356 223.509 254,269 
Honan ........... 3,292.090 7.396.738 2.J08.250 1.242.958 
Hunan ........... 24BA93 1.131.360 847.796 1,424,51g 
Hupeh ........... 2,II5.677 2.959,Q48 777.fi70 '1.915,275 
Kangsu .......... 808,122 1.691.000 679.395 4S3.7B6 
Kiangsi .......... 1.547.288 3.008.038 1,708,339 1.708.339 
Kiangsu .......... 40155.739 8,529.778 3,125,246 3,125.246 
Kirin ............ 2.270.333 2.971,285 1fYl.709 
Kuangsi .......... 1,017,251 830.899 141.029 87.934 
Kuangtung ....... 3.580.005 40617.827 2,642.435 
Kweichow ........ 610.159 579.199 153.554 394,852 
Shansi ........... :2AOl.241 3.5Il•6,12 1.492.774 2,336.064 
Shantung ......... 1,261,s08 lA03,112 l,nS.675 1,'778,675 
Shensi ........... 1,S440SSO 40433.024 691.17<» 384.279 
Sinkiang ......... 1.0040JZ5 259.428 1.057.,582 181.524 

Szechuan ......... 6.306.379 6.306.379 1,077.397 1,077.397 
Yunnan .......... 1,736,215 l,nS.l54 1.643.322 2.868.4U 
Chahar ........... 70.457 53.923 
Jebol ............. 1l6o,047 339.326 
Metropolitan 

District ........ 16.530 

Total •••••••• $J/3.668.745 $59.319,863 $38.499.332 $32.320.531 

(The above budgets were authorized by the respective provincial 
assemblies and a duplicate copy was sent to the Ministry of F'mance 
for reference.) 

NOl1-The total revenues and expenditures of all the provinces and 
territories for 1916 as shown in the self-government budgets of 
that year were $27.37<».516 and $18.8Jo.gg6respectively. There 
were DO provincial and territorial self-government budgets in 
19150 Owing to the unsettled political condition of the Republic, 
the more recent data are also not available. 

(Adapted from So Y. Chia, op. cit., vol. i, pp. Il1S-133.) 
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~.olumbta 'iltutUtrsitg 
in Uu <Mill .of 5.nu '!l.ork 

The University includee the following: 
Columbi. Colle, ... founded in 1754, and B ....... nI Colle,e, founded in 

IRS\!, ollering to men and women, respectively, 'programs of stndy which mai 
be IK>gan either in September or February and which lead normally in from three 
to fuur y .... n to the d~gree of Bachelor of Arts. The program of stndy in C0-
lumbia CoU"ge makee it pOMible for B well qualified student to sstisfy the require
ments for both the bachelor's d~gree and B prof_ional degree in 1&'11', medioine, 
technolollY or edu08lion in five to seven years according to the conne. 

The F acultiee of Politic.1 Science, Philosophy 8nd Pure Scienoe, offering 
.dvanc~d programs of study and investigation leading to the degrees of Master of 
A MAl and Doctor of Philosophy. . 

The Prof_ional Schools of 
Law. etltahli.hed in 1858, offering coursea of three years leading to the degree of 

Bacbelor of Law. and of one year leading to tbe degree of Master of Lews; 
Medicine. The Collelle of Physician. and Surgeons, established in 1807, offering 

Iwo-year ('Alurses leading to the degree of Bachelor of Science and four
year coursee leading to the degree of Doctor of Medicine. 

M'me .. founded in 1863, offering coursee of three years leading to the degrees 
of Engineer of Mines Bnd of lietallurgical Engineer. 

Chemiatry .nd En,meerin" set apart from School of Mines in 1896, offering 
three-rear cou .... leading to degrees in Civil, Electrical, Mechanioal Bnd 
ChemIcal Engineerin&,. 

T •• cbers Colle,e, founded in 1888, offering in its School of Edn08tion COUl'8l!ll 
in the history and philoeophy of education aad the theory and practice 01 
leaching, leadinr to appropriate diplomas and the degree of Bachelor of 
Science in Education i Bnd in its School of Practical Arts founded in 19U, 
eou .... in honsebold and industrial erts, fine arts, mullie, and physical Rai .... 
ing leading to the degree of Bachelor of Science in Practical Arts. All the 
... u ..... in Teachers College are open to men Bnd women. Tbese fRCnlu. 
offer courses leading to the degree of Master of Arts and Muter of Science. 

Arcbitecture, offering B program of indeterminate length leadinr to the desree 
of Bachelor of Archilecture and Master of Science. 

Joum.li ..... founded in 1912, offering B two-year COnrse leading to the degree 
of Bacbelor of Litarature in J oumalillUl. The regular reqnirement ilr ad· 
miBlion to this ooune is two years of college work. 

B ........ founded in 1916, offering two and three-year oonrses in buain ... trala. 
ing 1eadinr to appropriate degrees. 

DeDti.try, founded in 1917, offering four-year eonrses leading to appropriate 
degrees. 

Pbarmac,.. The New York College of Pharmacy, founded in 1831, offering 
conrses of !Wo, three and four years leading to appropriate Cerilli08tes and 
degrees. . 

In the S1lJDIDer Sel8iOD the University offers oounes giving both renera! and 
prof_ional training which mlly he taken either with or without regard to U1 

academic degree or diplomL 
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China at the Conference 
BY 

. W. W. WILLOUGHBY 
Professor of Political Science at The Johns Hopkins University 

Octavo. 435 pages. Price $3.00 

This volume, in the form of a semi-official report, will 
take its place along side the author's well-known work 
"Foreign Rights and Interests in China," and will give 
the reader an accurate statement .of the results of the 
recent Conference at Washington. 

Besides chapters explaining the reasons for the discus
sion by the Powers of the political and international situa
tion in the Far East, describing the organization and pro
cedure of the Conference, and estimating its results, there 
are chapters dealing sever;tlly with each of the important 
subjects discussed in the Conference and regarding which 
Treaties or Resolutions were adopted. In an Appendix 

. the texts are given of these important documents. 
Inasmuch as, with the exception of a part of a single 

session which was devoted to the situation in Siberia, the 
entire work of the Conference so far as it dealt with polit
ical questions in the Pacific and Far East, was concerned 
with the affairs of China, the present volume gives, in 
effect, a comprehensive account of the work of that Con
ference. In order that it may be quite complete in this 
respect there is given in the ... Appendix the statements 
made-there were no discussions-with reference to the 
Siberian situation. 

The Johns Hopkins Press 
Baltimore, Maryland, U. S. A. 
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THE VILLAGE LABOURER, '760-.832: A Study in the Government of Eng. 
land before the Reform Bill. By J. L. Bnd;Barbara Hammood. 8vo. $ •. 25 

rut • 
.. There is not a chapter in Mr. and Mrs. Hammond's book which fail. to throw 
new light on enclosure. or on the administration of the poor laws and the game 
Jaws. and OD the economic and social conditions of the period .... A few other 

:~':td~~.~fJ:~~~':tIf"~':'k ,;l~ :;~~~~~ wa:a:~:r~~!:f,!~dr~~!,>':~jl~':n~k~ 
imperative much recasting of English History from 1688."-

-A .... Poli#cal SciMu RINinII •. 

THE TOWN LABOURER, '760-.832: The New Civiliaatioo. By J. L. Ham
mood and Barbara Hammond, Authors of" The Village Labourer. 1,60-.832: 
A Study in the Government of Eneland before the Reform Bill." 8vo. 
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This volume is the first part of a study of the Industrial Revolution. It 
.. ill be completed by another volume giving in detail the history of the work· 
people in various industries, with a full account of the Luddite rising and of 
the disturbances connected with the adventures of theagmtl,."""""t ... ,.Olinr . 

•• Never hal the story been told with such masterl,. precision, or with 
lucb ilIuminatioe reference to the original sources of the time. as in this book 
•••• The perspective and proportion are so perfect that the life of a whole 
era, analyzed learehin"l, and profoundly, passes before ,.our eyes as you read." 
-TIN DiIIl • 

.. A brilliant and important achievement. 'The Town Labourer' .. m rank 
as an indispensable source of revelation and of inspiranon."-7Jie Natiofl 
(London). 

BLACK AND WHITE IN THE SOUTHERN STATES: A Stud, of the Race 
Problem in the United States from a South African Point of View. By Mau
rice S. Evans. 8vo. $3.00 net. _-

"This is a sequel to the author's earlier volume. BLACK. AND WRITH IN 
SOUTS EAST AIRICA. It is a product of the same searchine insieht and the 
same candid observation.u-,A:lNft""le:all JourtllJl 01 Sot:ioIOD. 

BLACK AND WHITE IN SOUTH EAST AFRICA: A Study in Soclololl)'. 
By Maurice S. Evans. 8vo. $3.00 net • 

.. An exceedineb lucid statement of the arduous and intricate problem 
which lies before the people of South Africa in dealing with the natiye races." 
-TIN NAliOll. 

SMXmd Etlititm. IJrouzllt "# to tlu Siring of 1919. 

THE CONTROL OF THE DRINK TRADE IN BRITAIN. A Contribution to 
National Efficiency durine the Great War. tglS-Iv'S. By Henry Carter. With 
I1hlltrationl, Charts. and Diaeram., and a new Preface by Lord D'Abernon 
8vo. $1.75 rut. 

Hi. Grace the Archbishop of Canterbury lay.: 
II The whole position eonceminl' intemperanee hal been fundamentaIty 

altered by the war. I would ver" earn.aU" and leriousl, uk an, who remain 
unconvinced. either a. to the neeeelity Ir the practicability of such chaneea. 
:o~:dt~nb!;~;;:'1 :;001, lucid, an abaolutely well·informed-· TIN C ...... 
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THE ADMINISTRATION OF INDUSTRIAL ENTERPRISES. 

Witb Special Reference to Factory Practice. By EDWAIlD D. 
]ONES, Ph.D., Profetl6Or of Commerce and Industry, University of Mich. 
Igan. With JIIustrations and Bibliographies. Large I2mo. '2.35 
lUI. (Fiji" Imprmio,,). 
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cUded in lbe .. olume,it ahoqld be particularly useful "-Wall Str~et 7t1Mrul. 

THE WORKS MANAGER TO.DAY: An Address Prepared for 
a Series of Private Gatberings of Works Managers. By SIDNEY 
WEBB, Professor of Public Administration in the University of London 
(School of Economic and Political Science).. Crown 8vo. '1.35 "., 

An examination, in easy lecture form, of the problems of management 
of any conliderable industrial enterprise, especially in relation to the or
ganization of labor, methods of remuneration, .. Scientific Management" 
and .. Welfare Work," piecework and premium bonus systems, restriction 
of outpnt and increase of production, the maintenance of discipline, etc. 

THE ECONOMIC HISTORY OF THE UNITED STATES. By 
EBNIIST LUDLOW BOGAIlT, Ph.D., Associate Professor of Economics in 
the University of lIIinois. With 26 Maps and 95 Illustrations. Crown 
8vo. '2.00. 

READINGS IN THE ECONOMIC HISTORY OF THE UNITED 
STATES. By E. L. BOGAIlT, Ph.D., and C. M. THOMPSON, Ph.D., 
of tbe University of Illinois. 8vo. '3.20. 

A sonrce book which collects in one volume contemporary material 
illustrating the moot important economic developments in the country's 
biltory. The material iI arranged as folio ... : Eight chapters deal with 
the United States before 1808; nine with the period of 1808-1860; and 
Ii" .. ith the period lince 1860. 

RAILROADS. In two volumes. By WILLIAM Z. RIPLEY, Ph.D. 
Nathaniel Ropel Professor of Economics in Harvard University, anthor 
of" Railway Problema," etc. 

Vol. I. RATES AND REGULATION. with 41 .... P' ad diagnml. 

V!i'.oil.f1riN"~~CB AND ORGANIZATION, with og map' ad 
dJa&raml. 1ft. '4.00 fill. 

PRINCIPLES 0 .. ECONOMICS: with Special Reference to A~er
ican Condition.. By EDWI. R. A. SIILlGM"N, LL.D. McVlckar 
ProfeMor of Political Economy in Columbia University. Eighth Edi· 
tiOD, R .... iJed (1919)' '3.00 ".,. 

AN ESSAY ON MEDIJEVAL ECONOMIC TEACHING. By 
GlIOaGI! O'BalllN, Lilt.D., author of" The Economic History of I~eland 
in the Seventeenth Century;"." The EconomiC History of Ireland m the 
Eighteenth Century, etc." 14.75 ".1. .' 

II il the aim of tbis e.say to examine and present In as concise a for~ 
as pOl>ible the principlea aod rules which guided and regulated men ID 
their economic and social relations during the penod known as the 
Middle Agea. 
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INSURANCE AGAINST UNEMPLOYMENT 

With special reference to copditions in Great Britain and the United States of 
America. By JOSEPH L. CoHEN,·B.A. Cantab.; M.A., and Gilder Fellow in 
Economics, Columbia University. 18s. Postage Is. 

A comprehensive study of the Problem of the Prevention of Unemployment In the United 
States, Great Britain, and in Europe. 

PROHIBITION IN AMERICA, AND ITS RELATION TO THE PROB· 
LEM OF PUBLIC CONTROL OF PERSONAL CONDUCT 

By Sir ARTHUR N EWSHOLME K. C. B., M. D., Author of "Public Health and 
Insurance," &c.; Lecturer on Public Health Administration in Johns Hopkins 
University; late Principal Medical Officer to the Local Government Board of 
England. Price 28. lid. Postage 2d. 

Methodist Times: .. We suggest that all who aspire to pass an opinion on the Prohibition 

2~~~~ga ~~~;~i~':,~t~~':n~~~:es' Ji.ad~~~~In:':ti~~!l''1r~V~t~~~~~i~¥~e~e°b;e:Ii:!:~~ 
Appendix, a Summary of the Nationa.l Prohibition Act." 

PRINCIPLES OF COMPARATIVE ECONOMICS 
By RADHAKAMAL MUXERJEE, M.A., Ph.D., Professor of Economics and 
Sociology, Lucknow University; Premehand Roychand Scholar: Sometime Pro
fessor of Economics, Krishnath College, Berhampore; Special Lecturer in Indian 
Economics, University of the Punjab, 1917, late Lecturer in Economics, Post
Graduate Department~_Calcutta University; Author of "The Foundations of 
Indian Economics." vol. I ready. Price 15s. Postage 2s. Vol. II will be 
issued early in 1922. Price 18s. With 8. Preface in French by RAPHAEL
GEORGES LEVY, Senateur, Membre de l'Institut de France, etc.; with English 
Translation. 

In the first volume the author examines the principles of economics: In the second he 
describes the situation in India. . 

Severa.l chapters are devoted to the social dynamic, to what has been called the spiral of 
production, to marginal limitations. to evolution, to co-operative productivity studied as a 
new factor in economics, to the laws of consumption. 

PRICES AND WAGES 
An Investigation of the Dynamic Forces in Social Economics. By PERCY 
W ~IS and ALBERT WALLIS. Royal8vo. 480 pp. With numerous Charts 
and Diagrams. 258. Postage Is. 
(h.p_,Mp: •• The Importance of this work cannot be over estimated. . . the book 18 

of the utmost vaJue to students of economics and sociology. • • an excellent course for 
study circles during the coming winter session." 

WEALTH AND ITS TAXABLE CAPACITY 
By Sir JOSIAH STAMP, K.B.E., D.Sc., Guy Medallist of the Royal Statistical 
Society, and late of the Inland Revenue Department. Being the N ewmarch 
Lectures of 1920-21. Price lOs. 6d. Postage 9d. 

In the House of Commons during the Debate. on Taxation and the Budget, these Lec
tures were referred to by several Members, and the Chancellor of the Excbequer stated that 
he under.tood they would be published. Sir Josiah Stamp has now revised them aud they 
will be issued shortly. 

MONETARY POLICY 
Being the Report of a Sub-Committee appointed by the Research Committee of 
the British Association for the Advancement of Science on Currency and the 
Gold Standard. 28. 6d. Postage 2d. 
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