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FOREWORD 

A parauox of tilt' l'l'())lOlIIic dt'prl:'~~ion III ::-;ollth Amcrica is the 
fact that tlw pcriod of gl'l'ate"t (Ieclinp in exports within recent 
years has poill('idp!1 with a ppriod of illdll~trial adynnl'P in scyeral 
of the h'a<l illl! ('(llllltrie~ of that continent. 

Althollgh tlIp l'COJJOJI1Y \Jf th('~e countrip~ i~ ~till \JH~e(1 l'ssentially 
on the export of crude products of mines, forests. farllls. and pas­
tures, lllanllfadurilIg' ha~ lIlad~' llIore 1ll',l(hYay than i" generally 
realized. and i" now OIlE:' of till' ll'ading S01ll'('I:'S of national income in 
sewral major Latin-American countries. 'I'll(' increase in manu-· 
facturing- is of significance in connpction with till' trend towanl 
greater diwr~ificati()n and away from excessi,-e (lepen(lence on one 
or two export {Jl'Oduets. which has heretofore characterized Latin­
Americall deye]opment. Thl:' illdustrialization of Latin America is 
the counterpart to the tl'l'nd toward ag-rarian self-sufficiellcy in 
Europe, which is restricting thl' outlet for Latin-American raw 
produce and forcing- tho~e ('01l1ltril's to fall back upon their own 
resou(kes, This shi ft of ellll'ha,.,i~ is olle of the outstanding c1~\'l:'lop­
ments now taking- place ill till' countries to the south of u:-;, 

'Yhile tlw extl'actiYe inliu,;tril:''; have beell greatly affected by the 
world-wide depl'e~sion since l!)~H. m<lnufact\l['ing has enjoyed an 
unusual degree of prosperity. 

Manufacturing tlevelopments in Argentina are of especial int€l'est. 
in view of the importance of Argl:'ntina in ,yorld economy. Judged 
from some points of view (such as the number of persons engaged. 
or it" relatiye significance to the total national economic actiYity), 
manufacturing is less developed in Argentina than in Brazil. How­
pyer, a compari.~on of the relativl' standing of thl' Latin-American 
countries, from the standpoint of the equinlent in dollars of the 
value of manufacturptl goods in IH33 (the only reepnt year for which 
estimutes are unilable in Argentina) shows Argentina as occupying 
first place aIUOll!! tlte American republics south of the l~nitpc1 8tat€,;, 
Ac1mitt€c1ly. the,;e conclu;;ions are based on rough approximations, 
and there is ~(JlIH' doubt as to the comparability of the statisties of 
the different countries, As regards the position of manufacturing­
in Argentina. itself. ill relation to other acti,·itief'. the lnt€st available 
data are for IH:2T. ,,,lwll the total ndue of all physical production was 
placed at 5,460.000.000 pesos. of which the value added by manufac­
turing accounted for 1.540,000.000 pesos, or 28 percent of the total. 
It is probablp that tIl\' relatiw importalll'l' of manufacturing has 
increased material! y since that time. 

In view of thE:' ,')aucity of puLli"lwd material on manufacturing 
deyelopments ill Latin America. it is believed that this study, "hieh 
is based on official doeulllents and reports from American consular 
officers ancl the office of the AlIlerican COllllnercial attache at Buenos. 
Aires. ",ill be tinlPl~" 
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