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FOREWORD 

FROM these beautiful islands in mid-Pacific where the 
papaia and the cocoanut wave ALOHA to the sun, where 

the trade winds sing in the trees Na Lei 0 Hawaii and where 
there is romance in legend, ;t is but a brief span to ihe subject 
of this treatise. 

In the Building and Loan Association the spirit of friendship 
and the earnestness of cooperation, the character-building of 
thrift and the incentive for industry, the miracle of compound 
interest and the happiness of home owning, constitute a 
romance in fact .. 

For many centuries craftsmen banded into Guilds for their 
mutual protection and bellerment within the speCial trade or 
profession with which each Guild was concerned. It was a nat
ural sequence for the Guild idea to be applied to more personal 
and private affairs. The English Home Building Club was of 
this order and became the forerunner of our mutual BUilding 
and Loan ASSOCiation, the first successful cooperative in the 
United States. 

Changing economic conditions have brought about manyvari
ations of the original plan as it has t!'Volved through the serial 
10 the optional payment. In some sections of the country the 
associations htl1Je dt!'Veloped a wonderful flexibility. They can 
accommodate in any way those who wish to enjoy the benefits 
of membership, t!'Ven to Ihe extent of guaranteeing the rate of 
dividend. 

The associations that htl1Je been operating in New Jersey for 
nearly one hundred years are of the mutual type and it is inter
esting to have their fundamentals analyzed to see if there htl1Je 
been any refinements in the course of time. By the process of 
observation, verification and ~nterpretation the real condition 
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FOREWORD 

of the associations has been disclosed and it furnishes a new 
basi! for their further progress. . . 

This investigation constitutes the dissertation required for 
the degree of Doctor of Philosophy. The degree is a badge of 
scholarship indicating intellectual leadership. proceeding up
ward to the role of discoverer and creator. The young scholar 
is zealous in ever-increasingly independent endeavor. His thesis 
must show technical mastery of its subject and undoubted 
power of research, for both the facts and the conclusions must 
be ably expounded and defeniled before an examining com
mittee of the. Faculty. 

The discovery and promulgation of truth i.s the progressive 
principle of civilization. It is realized only by absolute free
dom of investigation. Too often the wish is father to the 
thought, and opinion assumes the authority of truth. Yet truth. 
has little value when accepted only on authority which unin
tentionally or otheru.;ise may misrepresent or suppress it. To 
avoid such possibility every facility has been extended to Dr. 
Piquet officially by the State through the Bureau of Building 
and Loan Associations, and by the New Jersey League of Buz1d
ing and Loan Associations to enable his study to be thorough 
and impartial. 

There is a certain absence of dogmatism or aggression in the 
impersonality of scientific research. Its achievements in physics 
and chemistry and biology have given rise to a belief in its un
limited potency. At least no one will deny that a knowledge of 
fact is essential to intelligent action, or that the value of any 
industry to the community is measured by its usefulness in that 
community. With characteristic modesty, Dr. Piquet has shown 
that in no line of endeavor are these principles reflected more 
clearly than in the local Building and Loan Association. 

The investigation has been only a means of discovering facts 
to be submitted to the verdict of public judgment. Whether the 
New Jersey Building and Loan Association should remain a 
small neighborhood institution or whether it should be in- i 
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FOREWORD 

t"TeaJed in size in order that its ability to serve may be broad
ened,· whether this should be brought about through merger,· 
whether sud ~onsolidation will give more satisfactory returns 
to the member, or easier terms to the borrower; whether home 
oumerskip will be made more al/ractive for the itinerant and 
more en~ouraging for the topical thrifty,· these and innumerable 
other problems must be reaJoned out. 

Dr. Piquet not only haJ sellled questions of outward fact 
but haJ u;e;ghed the feeling as to values that lie at the bol/om 
of the most vital and most persistent differences in judgment 
with regard to New Jersey Building and Loan Associations. 
He has shown that the business of building and loan has be
~ome sounder and safer for all t"oncerned,· that it has deserved 
and won u;idespread popularity because its growth haJ been 
gradual, as though it t"ame up from the soil,· and that it is a 
bitlile the family itself, a distinctive relationship in our life 
of worl and love. 

Here we h(I'Ve a new perspet"tive through the lens of truth, a 
fund of information which is of interest and value to those who 
lool forward to the future with every t"on/idence in the t"on
tinued prosperity of the New Jersey Building and Loan Asso
riation. 

Honolulu, Hawaii 
Api/ll,I930 • 
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AUTHOR'S PREFACE 

~ MR. HOWARD R. HEYDON, Secretary of the New 
~ Jeruy League of Building and Loan Associations, belongs 

the credit for sensing the need, at this time, of impartial research 
into the bUilding and loan association movement in New Jersey. 
lIis enthusiasm for such a study has elicited the financial 
assistance necessary to enable the impecunious pedagogue to 
gather, sift, and publish the many facts and figures relat
ing to building and loan associations in this State. 

To Professor Frank A. Feller, of Princeton University, the 
author is indebted for a painstaking overhauling of the manu
script and for helpful criticism as to the order of presentation. 
The suggestions of Professor James G. Smith, also of Princeton 
and Chairman of the author's Doctoral Dissertation Commit
tee, have been 'Very 'Valuable, particularly with resp~ct to a 
number of the graphic presentations. 

Thads are also due Mr. Elmer K. Sexton, President of the 
Thrift Building and Loan Association of Newark, and Mr. 
Nathan Lifshus, Secretary of the Tenth Ward Building and 
Loan Association of the same city, for their interest and con
structi'Ve criticism. Mr. W. Walter Streeter, Secretary of the 
Junction Building and Loan Association of Jersey City, has 
shown great interest in the mathematical side of the work and 
has given generously of his lime and experience. To Mr. James 
H. McNish, Deputy Commissioner of Banking and Insurance 
in Charge of Building and Loan Associations in New J'ersey, 
Ihe author is indebted for aCCess to the annual association re
ports filed in his office. 

This study has been in preparation for over two years and 
in the course of this time the author has had ample opportunity 
10 discuss the controversial issues with many persons intimately 
connected with the building and loan movement. Throughout 
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all he has tried to maintain an attitude of strict impartiality. 
However, in the building and loan movement, as elsewhere, 
there are those enthusiasts who, when they come face to face 
with certain facts which do not coincide with their own precon
ceptions, mistake impartiality for hostility. Although in the 
long run Truth needs no defender, the great danger to the social 
sciences today is the reluctance to accept fact as fact. 

Two or three men, well known in building and loan circles, 
who have read and criNcized the manuscript in great detail, 
have requested that their names be omitted from this page. In 
spite of their failure to distinguish between research and advo
cacy, the author acknowledges not only his indebtedness to 
them for clarifying in his mind a number of important points, 
but also his deep appreciation of their whole-hearted sincerity 
as built/ing and loan men. 

These difficulties account, in part, for the delay in publica
tion. 

It is not possible, here, to thank individually all of those 
active building and loan workers throughout the State-Sec
retaries, Attorneys, and Presidents of associations--who have 
been on every occasion more than generous in answering the 
author's questions. There then would be no space remaining 
for the study itself. It would be ungracious, however, to fail to 
mention the assistance of Miss Sura Bornstein, secretary par 
excellence. 

PRINCETON, NEW JERSEY 

JULY, 1930 
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INTRODUCTORY 

AN ORGANIZED group of persons which deals solely, or 
principally, in the lending or borrowing of funds consti

tutes a financial institution. One very important financial insti
tution in the modern English-speaking world is the building and 
loan association. It accumulates, in countless communities, mil
lions of dollars in relatively small savings which it purposefully 
directs, through loans to borrowing members, to expenditure in 
the purchase-and construction~f homes. 

In 1928 there were, in the United States, almost thirteen 
thousand building and loan associations, with a total member
ship very close to twelve million, and with assets exceeding 
eight billion dollars. Yet, until very recently, they have been 
relatively neglected as a subject for impartial research. 

I t is the purpose of this book to consider briefly the theory 
of the building and loan association and then to inquire into 
the structure and operating philosophy of associations in the 
State of New Jersey. This State is an important leader in the 
building and loan field, and withal has adhered to the original 
building and loan idea in so far as mutuality and cooperation 
are concerned. 

For a more general discussion of building and loan theory, 
and building and loan types, the reader is referred to the well 
known work of Clark and Chase.1 The present discussion is 
essentially a survey, and only enough of general theory is given 
to enable the reader to &rasp the significance of New Jersey 
practices. A survey of any given territory cannot wander very 
far beyond the borders of that territory. It is limited exten
sively, as to scope, just as the theoretical treatise is limited, in
tensively, with respect to detailed information. 

S Clark. H. F. and Chase, F. A., Elma~ntl of t"~ Modern Buildin, tmtl L04n 
AllociatiOnl, New York, Macmillan, 1927. 
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BU/.LDING AND LOAN IN NEW JERSEY 

A noteworthy survey of building and loan associations in the 
entire United States was published in 1893 by Carroll D. 
Wright, then United States Commissioner of Labor. This work, 
admirable though it was in the 'nineties, is out of date today. 
As for individual State surveYi, two precede the present, the one 
by H. Morton Bodfish on Money Lending Practices of Building 
and Loan Associations in Ohio,2 and the other by Messrs. 
Riegel and Doubman, The Building-and-Loan Association.s 

The latter is based chiefly on Pennsylvania practices. The pres
ent study, therefore, being only the third to appear, leaves 
plenty of room to subsequent investigators. 

The objectives in this work on New Jersey building and loan 
associations, specifically stated, are to answer as authoritatively 
as possible the following broad questions: 

(1) Where does New Jersey rank, among the States of the 
United States, in the building and loan association movement'? 

(2) On what bases are building and loan associations in 
this State organized '? 

(3) What is the investment worth of building and loan 
shares'? 

(4) What is the explanation of the rate of dividend paid '? 
(5) What is the real cost of a building and loan mortgage 

loan '? 
(6) In what ways do money-lending practices differ in asso

ciations throughout the State'? 
(7) What of the future of the New Jersey building and loan 

association '? 
Data concerning aggregate assets, membership, and number 

of existing associations down to 1928 have been obtained from 
the published reports of the Commissioner of Banking and 
Insurance of New Jersey .. 

2 Bureau of Business Research· Monograph N'lffiber 8, ohio State university 
Press, Columbus, ohio, 1927. . 

8 Riegel, R.. and Doubman, J. R.., The Building-and-Loan Association, New 
York, Wiley, 1927. ' 
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INTRODUCTORY 

Figures for receipts and disbursements of associations have 
not been tabulated by the Department since 1924. Conse
quently, in order to obtain representative percentages--totals 
of the various items comprising receipts, disbursements, assets 
and liabilities, and other information-~or 1928, it was neces
sary to analyze the individual reports filed by the associa
tions with the Commissioner. Through the kindness of this 
official, permission was obtained to examine the individual 
reports of approximately one thousand associations. 

More complete information regarding the money-lending 
side has been obtained by questionnaire. The form used was 
necessarily rather cumbersome since it had to cover all types of 
associations and all variations in money-lending practices. 
Several hundred follow-up letters and numerous calls were 
necessary in order to render the replies usable. 

Difficulty attaches to the questionnaire method in a building 
and loan survey. Association officials are, for the most part, 
part-time men; very often they are non-financial men. A 
lengthy questionnaire on business practices disquiets them, and 
unless full reply is made compulsory by State authority, it is apt 
to find filing space in the office waste-basket. A fourteen per 
cent return, well distributed, therefore, is probably about as 
satisfactory as could be expected. 

The information obtained from these two sources has been 
placed on master cards and from them tabulated and inter
preted. In all, information concerning 100S associations (rep
resenting approximately sixty-five per cent of all associations 
in the State) is presented. Financial data have been obtained 
and tabulated for 862 associations (a fifty-five per cent return), 
membership data for 975 (a sixty-two per cent return) and data 
on money-lending practices for 218 (a fourteen per cent return 
on the questionnaire). Table A in the Appendix indicates the 
basis for the study by counties, and therefrom it appears that 
the returns are sufficiently distributed to form the basis for an 
intelligent analysis. 
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BUILDING AND LOAN IN NEW JERSEY 

With the exception of figures for aggregate assets and liabili
ties down ,to 1928, and aggregate receipts and disbursements 
down to and including 1924 (which appear in the published 
reports) the figures and percentages have been computed from 
the individual association reports and from the questionnaires. 
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NO. A •••• • 

COUIfTY IN .TATB 

1929 

Adantie 5:l 
Bergen 88 
Burlington 28 
Camden 174 
CapeMa, 25 
Cumberland 15 
Esoc_ 601 
Gloucester 24 
HudlOn 172 
Hunterdon 8 
Mercer 25 Middl __ 

70 
Monmouth 40 
Morris 28 
Ocean 14 
P ... aic 74 
Salem S 
Somersec 9 
SUllex 3 
Union 100 
Warren 9 

State 1564 

APPENDIX 
TABLBA 

SI4Ii.lictU Sourul 

KAlTER CARD' FINANCIAL 

O.HAND DATA rOR-

NO. PER NO. PER 

AIINI. CENT ASSNS. CENT 

30 57-7 '28 5J.8 
61 ~·3 54 61.4 
12 46.4 10 35-7 

118 67·8 110 63.2 
19 76.IJ 18 72 .IJ 
10 66,7 9 60.0 

364 60.6 313 p.1 
20 83·3 17 70•8 

105 61.0 80 ~·5 
6 75.0 5 62·5 

15 60.0 8 31.0 
50 71.4 38 54·3 
26 65.IJ 21 51.5 
21 75.IJ 17 60.7 
7 50•0 5 35·7 

59 79·7 49 66.2 
2 40·0 I 20.0 
7 17.8 5 55.6 
3 100.0 3 100.0 

66 66.0 64 64.0 
7 77-8 
1-

7 17.8 

1008 64·5 861 5s-r 

MEMBERSHIP 
ItUESTlON-

DATA rOR-
NAIRB 

DATA FOR 

NO. PER NO. PBR 

ASSNS. CENT ASSNS. CENT 

---;a 5J.8 --11 21.2 

60 68.2 23 26.1 
12 42.9 4 14·3 

117 67.2 20 11·5 
19 76.IJ 3 12.0 
9 6o.IJ 4 26·7 

350 58•2 56 9·3 
20 83·3 6 25.IJ 

103 59·9 23 13·4 
6 75.0 I 12·5 

13 51.0 8 31.0 
49 70.0 14 20.0 
25 61·5 6 15.0 
20 71.4 6 21·4 
6 42.9 2 14·3 

54 73.0 12 16.2 
2 40·0 2 40.0 
6 66·7 I 11.1 
3 100.0 - -

66 66.0 13 13.0 
7 17.8 3 3J.3 

975 61·3 118 13·9 

-Tabulated from individual association reports filed with the Commissioner of Bank
ing and Insurance. 
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TABLE B 

Growth oj Savings Banks and Building and Loan Associations in the United States and in New JerIlY, 1900-1928 

[Assets and membership figures in thousands] 

UNITED STATES NEW JERSEY 

YEAR 
SAVINGS BANKS· BUILDING AND LOAN ASSNS. t SAVINGS BANKSt BUILDING AND LOAN ASSNS.§ 

MEMBER- MEMBER-
NO. 

ASSETS SHIP 
NO. 

ASSETS 
MEMBER- NO. 

ASSETS SHIP 
NO. 

ASSETS 
MEMBER-

BANKS (Depositors) • ASSNS. SHIP BANKS (Depositors) ASSNS. SHiP 

---
1900 1002 $2,624,874 6,107 5,356 . $ 571,367 1,495 27 $67,089 202 ---.J26 $50,235 125 
1905 1237 3,368,280 7,696 5,264 629,344 1,642 25 94,654 262 382 59,369 129 
1910 1759 4,481,874 9,143 5,869 931,867 2,170 26 114,024 303 511 86,602 179 
1915 21 59 5,558,056 11,286 6,806 1,484,206 3,335 25 140,134 327 742 143,904 281 
1920 1707 7,125,430 11,428 8,633 2,519,915 4,963 27 213,991 398 939 238,908 426 
1925 1583 10,006,164 14,657 12,403 5,509,176 9,887 28 276,005 45 8 1410 645,540 1008 
1926 1524 10,618,734 15,162 12,626 6,334,104 10,666 28 291,929 580 1473 760,068 1084 
1927 1461 10,826,723 14,814 12,804 7,178,562 11,336 28 3II,043 500 1536 886,168 1167 
1928 1407 11,395,356 15,005 12,666 8,016,034 11,996 28 322,939 514 1563 1,032,429 1196 

·Data from Annual Reports, United States Comptroller of the Currency. 
tData from Report of the Secretary (H. F. CeJlarius) to the United States Building and Loan League. See Annual Proceedings, 

Cincinnati, Ohio. 
lData from Annual Reports of the Commissioner of Banking and Insurance Relative to Savings Banks, Trust Companies, etc., 

Trenton, New Jersey. 
§Data from Annual Reports of the Commissioner of Banking and Insurance Relative to Building and Loan Associations, Trenton, 

New Jersey. (1928 figures in advance of publication.) Figures exclude National Associations. 



TABLa C· 

B.d Dtp()Ji/J .,,1 Builtli", .,,1 r-" "Due S""holtl,rI" A"ou,,1J Comp.nt/. StlttlN Ci/i'J i" NtfI# '"u,.lN(~ 31,.1928 
[V .Iue figures expressed in thousandsl 

DANIt DEPOSlTst B.1t L. ASSNI.' 
TOTAL DANIt 

PER CItNT or TOTAL RSPRaSENTlD IT 

75% or DBPOSITB ANn I 
CITY ASSETS AMOUNT DUB TIMII .tALL OTHER DUIIINAU-

TIME "ALL TOTAL 
TOTAL 

("DUll SHAREHOLDER. HOLDa ... DEPOSITS DANIt 
OTHER" ASSETS 

SHARE- IN B. It L. ASSNS. DEPOSITS" IN D.1t L. or BANKS 
HOLDERS") ASSNS. 

Newark ' 105,415 ':19.841 '435.156 '504.149 '378•111 , 813.368 25·3% 28·3'70 46.5% 
Jersey City 176•054 117,999 304.053 56.700 42,52 5 346.578 50.8 36.9 12·3 
Paterson 900475 45.729 136,lO4 23.149 170362 153.566 58.9 29.8 11·3 
Elizabeth 57.194 25.969 83,163 34.035 25.526 108.689 52.6 23·9 23·5 
Trenton 46,813 53.198 100.011 10,537 7.903 107,914 43·4 49·3 7·3 
Camden 37,273 38•827 76•100 36•148 27.111 103,211 36.1 37.6 26·3 
Atlantic City 26.916 31,293 58,209 35,352 26.514 84.723 31.8 36.9 31.3 

-The absolute figures in this table have been obtained from official Federal and State sources by John Warren, former President of 
the New Jersey League of Building and Loan Associations. 

t Include certified checks, treasurers' checks outstanding. due to banks, and trust funds awaiting investment. 
'''Due shareholders" account derived by including 75 per cent of total building and loan association assets. (See Chap. x, especially 

pp.202-6.) 



BUILDING AND LOAN IN NEW JERSEY 
TABLE D* 

Assets in Leading Building and Loan Slatu of the United States, 1900, 1910, 1920, 
and 1928 

(Assets and population figures in thousands) 

B. II: L. B. II: L. 
B. II: L. POPULA- ASSETS PER B. II: L. POPULA- ASSETS PER 

YEAR ASSETS TIONt CAPITA OF YEAR ASSETS TIONt CAPITA OF 
POPULATION POPULATION 

PENNSYLVANIA ILLINOIS 

1900 1> IIO,494 6,302 1> 17-53 1900 1> 47,896 4,822 1> 9·93 
1910 178,000 7,688 23.15 1910 63,200 5,657 II.17 
1920 475,000 8,774 3°·99 1920 137,000 6,529 20.98 
1928 1,34°,°56 9,854 135-99 1928 419,928 7,396 56,78 

OHIO NEW YORK 

1900 1> 105,502 4,158 1> 25.38 1900 1> 36,500 7,269 1> 5.02 
1910 170,751 4,788 35.66 1910 45,527 9,141 4-98 
1920 462,790 5,810 79.65 1920 II 5,780 10J4S1 II.08 
1928 1,237,521 6,826 181·3° 1928 4°1,461 II.5So 34.76 

NEW JERSEY INDIANA 

1900 1> 51,125 1,884 1> 27.14 1900 1> 29,638 2,516 1> II·78 
1910 86,602 2,550 34.13 1910 3 8,416 2,7°6 14.20 
1920 238,908 3,188 75·7° 1920 109,721 2,942 37.29 
1928 1,032,429 3,821 27°·20 1928 298,282 3,176 93.92 

MASSACHUSETTS ·Data from Annual Proceedings, Uni-

1900 1> 27,722 2,805 1> 9.88 ted States Building and Loan League. 

1910 61,499 3.377 18.20 t Population figures used for 1928 are 

1920 174,°43 3,877 44.89 July I estimates of the United States 

1928 516•138 4,290 120.31 Bureau of the Census. 



APPENDIX 
T.BLII E· 

Fr"l_~' oj N" Swill ill Sni'" 1111«;111;0111 

THJlEE 
11'0. AU.I • 

••• U.LLt' 
1£111-

TIMES 
QUAR-

count' MONTHLY 
RIIJ'ORn.o ••• UALLt' 

.VIlAR 
TERLY 

Arlantic 24 10 13 I 

Ikrgen 51 I 10 2 27 II 
Burlington 7 3 4 - - -
Camden 104 48 56 - - -
Cape May 17 8 9 - - -
Cumberland 7 3 3 - I -
E_lI JOO I 37 22 228 J2 

Gloucester 18 7 II - - -
Hudson 91 3 44 7 36 I 
Hunterdon 3 I 2 - - -
Mercer • I I - 6 -
Middlcocll 44 5 31 I 7 -
Monmouth 21 5 10 2 4 -
Morn. 18 - 12 1 5 -
Ocean 6 4 2 - - -
Paaaic: 54 2 10 4 33 S 
Salem - - - - - -
Somenet 6 2 3 - I -
Suaacll 2 - 2 - - -
Union 36 - 4 - 26 6 
Warren 6 3 3 - - -

State 823 97 264 39 387 36 
(100.0%) (11.8%) (32 •1%) (4·7%) (47.0%) (4-4%) 

• Data from individual _iation reports, 1928. 



TABLE F 
Officers, Directors, and Appraisal Commillus 

METHOD OF CHOOSING OFFICERS· DATA ON BOARDS OF DIRECTORS 
ASSNS. UTILIZING 

SERVICES OF 

SPLIT, 
FREQUENCY OF MEETINGt TYPES OF APPRAISAL COMMITTEE· 

NON-DIRECTORS 

SOME BY AS APPRAISERS· 
COUNTY BY BOARD 

BOARD, I SEMl-
or BY SHARE-

HOLDERS SOME BY MORE AP-
DIRECTORS 

SHARE- MONTHLY MONTHLY STANDINO ROTATING YES NO 
OFTEN POINTED 

HOLDERS 

Atlantic 6 :1 I 24 - - 4 3 3 I 9 
Bergen 10 7 4 45 3 - 10 6 4 - 20 
Burlington 2 2 - 8 - - - 4 - - 4 
Camden 10 Cj - 97 - - 5 II 2 I 17 
Cape May 3 - .- 16 - - - 3 - - 3 
Cumberland 2 I - 6 - - I I I - 3 
Essex 16 16 16 297 2 - 4 32 13 - 49 
Gloucester I 3 I IS - - - 3 ::I I 3 
Hudson 7 14 I 57 19 I 5 13 4 3 18 
Hunterdon I - - 3 - - - - I I -
Mercer 4 2 - 7 - - I 3 2 I 5 
Middlesex 10 ::I I 37 2 - 5 7 ::I I 12 
Monmouth 2 2 I 14 3 - - 3 ::I I 4 
Morris 6 - - IS 2 - 2 4 - - 6 
Ocean I I - 6 - - 2 - - - 2 
Passaic 7 5 - 45 2 - 2 5 5 - II 
Salem I - - - - - - - I - I 
Somerset I - - .6 - - I - - - I 
Sussex - - - I - - - - - - -
Union 3 5 5 48 7 - 8 5 - - 13 
Warren - 2 - 6 - - I I - - 2 

State 93 73 30 I i53 40 I 51 104 42 10 183 
(47'4%) (37.2%) (15·3%) (94.8%) (5.2%) (25·9%) (\,2.8%) (21.3%) (1'.2%) (94.8%) 

• Data from questIonnaIres. 
+n~t!!!l (t"n"., i ... ,.};.,irll1 ... 1 ... ~en,..i .... ; ...... .... """"' .... ., T ... .,Q 



TABLa Ge 

D.J. Oil SbtwrholJrrI ."J Sh.rtl>olJj"IJ 

MEMBBUHIP A' TO lEX M!!MnUHIP AI TO aBIIDltNCIl 

NO. PBRC!!NTACIt DISTUBUT10N NO. Plla COUNTY NON-TOTAL TOTAL CliNT ASSNa. CHIL- ASSN'. RIUI-IU!PORT- M!!MBEa- MBN WOMBN OREN Mlu,ua- JlON-CHIL- REPORT- DENT. INO 'HIP MEN WOK£N 'HIP 1U!11-OREN INO orJl.J. DENT. 
Atlantic: 81 --6-

~ 
1-

:l.657 ~ 
I 53 :l:l :17·:1 7'4 3 53 Bergen 6 30337 :1.IJ4 1.067 IJ6 6J'9 J2.0 4.1 14 14.009 1.668 11.9 Burlington - - - - - - - - :l 1.907 38 :a.0 Camden 7 :10456 1.795 634 :17 73.1 :15.8 1.1 14 5.718 92 1.6 Cape May - - - - - - - - 2 503 98 19-$ Cumberland I 36:1 290 54 18 80.1 1409 5.0 3 40374 :l5 0.6 Essex 10 5.5'3 30486 1.957 70 6J.2 35-5 1·3 :l7 19.546 2.511 n·9 Gloucester 3 1.044 754 :l49 41 7:1·2 :1J·9 3·9 4 1.929 49 2·5 Hudson 6 8.224 4.851 2.955 418 59.0 35·9 5.1 II 13.oJo 995 7.6 Hunterdon I 96 90 4 2 9J·8 4.2 2.1 I 96 - -Mercer 4 5.197 3.877 1.210 110 74.6 2J·3 2.1 6 6.120 139 2·3 Middlesex 6 3.9J3 2.875 974 84 7J·1 :l4.8 2.1 9 7.631 294 J.9 Monmouth I 2.763 10317 1.143 303 47-7 41.4 11.0 4 7.103 576 8.1 

Morris I 1,540 10463 46 30 95.0 3.0 2.0 2 2.444 :ao 0.8 
Ocean I 248 162 76 10 65·3 30.6 4.0 I 283 56 19.8 
Passaic 3 3,434 2,461 943 30 71.7 27·5 0·9 9 6,95' 157 2·3 Salem 2 1,677 1,189 424 64 70.9 25·3 3.8 2 1,639 13 0.8 
Somerset - - - - - - - - I 1,6J6 J2 2.0 
Sussex - - - - - - - - - - - -Union 5. 30384 2,610 722 5:1 77.1 :11·3 1.5 5 10,:191 316 J.I 
Warren 2 20327 2,IJ7 190 - 91.8 8.2 0 3 1,415 57 4.0 ---------State 60 45,616 31,544 12,670 10401 69.2 27.8 3.1 12J 109,282 7.199 6.6% 

-Data from questionnaires. 



TABLE G*-(Cont;nueJ) 

Dala on Sbarebolders and Sbareboldings 

SHARES HELD IN TRUST SHARES HELD BY CORPORATIONS 

NO. ASSNS. NO. ASSNS. 

COUNTY NO. ASSNS. REPORTING ~HARES REPORTING 
SHARES 

NO. ASSNS. 
TOTAL SHARES TOTAL SHARES HELD BY 

REPORTING. SHARES HELD IN REPORTING SHARES HELD 

DATA HELD IN 
OUTSTANDING 

TRUST DATA BY COR-
OUTSTANDING CORPORA-

TRUST PORATIONS 
T}ONS 

Atlantic 2 I 2,000 220 I - 2,000 -
Bergen 9 9 57,81 9 807 II 8 58,672 636 
Burlington 3 2 20,0]6 245 3 2 6,683 132 
Camden II 7 26,5 13 II6 16 5 16,370 550 

Cape May 2 I . 2,288 10 2 2 4,692 118 
Cumberland I - - - 2 2 8,462 400 
Essex 20 17 177,043 2,741 22 17 182,289 3,364 
Gloucester 3 3 14,572 168 5 5 27,002 270 
Hudson 10 10 134,335 1,527 II 9 110,697 748 
Hunterdon 1 - - - 1 - - -
Mercer ; 4 46,845 322 ~ 4 46,845 286 
Middlesex 10 9 79,185 994 10 9 79,185 1,039 
Monmouth 3 2 74,884 1,653 4 2 74,884 248 
Morris 2 I 13,904 12 2 - - -
Ocean 2 1 3,235 26 2 1 3,095 190 
Passaic 6 4 45,194 968 8 4 34,861 455 
Salem 2 2 23,8II 65 2 1 13,421 625 
Somerset· I 1 14,387 3 1 I 14,387 21 
Sussex - - - - - - - -
Union 6 6 146,558 1,316 7 5 130,587 2,090 
Warren 3 2 7,614 17 3 2 7,614 110 

State 102 82 890,263 11,210 u8 79 821,746 11,282 
(1.3%) (66·9%) (1.4%) 

*Data from questionnaires. 



COUNT1' 

Atlantic 
Bergen 
Burlington 
Camden 
Cape May 
Cumberland 
E.aex 
Glouceatrr 
HudlCn 
Hunterdon 
Mercer 
Middl __ 
Monmouth 
Morri. 
Ocean 
Paaaaic 
Salem 
Somenet 
SUasell 
Union 
W.rren 

State 

APPENDIX 
TABLE He 

Sbtweho/Jingl. ~ 'l'Jpe of Sbtwe. 192.8 

INSTALJlENT SHARES 

TOTAL 

MEMBERIHIP NO.OUT- NO. MEMBERS AV. HOLDINO 

'TANDINO HOLDINO PER MEMBER 

45 ... 95 62.5.801 37.940 16,5 
80.823 1.178•873 74.135 15·9 
16,034 2.01.72.4 15.778 12..8 
77.980 689.2.14 770334 8·9 
1°.575 1°3.260 10,320 10.0 
13.045 123.700 11.862 10·4 

Sl9,J36 6,927.753 482.924 14·3 
13,037 141,036 12..777 11.0 

135.179 10388.106 131•111 10.6 
1.990 :&:&.145 1.988 11.1 

17.871 197,018 1703°1 11·4 
47.12.6 563,763 46,240 n.:& 
39.896 467.12.5 38,H3 12.1 
19,043 193,538 18"'54 10·5 

7.:&31 70,212 7.207 9·7 
56,926 634,664 51,2.89 12·4 
2,039 27.1~ 2,039 13·3 
5,165 5°.131 5.154 9·7 
1.620 150319 1 ... 81 10·3 

81 0324 933,650 78,376 11·9 
3m5 36,JO:a 3,724 9·7 

1,195.510 14.590.5°3 1,125.987 13.0 

PER CENT 

TOTAL MEM-

BERSHIP 

HOLDINO 

INSTALMENT 

SHARES 

83·4 
91.7 
98,4 
99.2 
97.6 
9°·9 
93.0 
98•0 
97.0 
99·9 
96•8 
98.1 
96•6 
96.9 
99·7 
90.1 

100.0 
99.8 
91.4 
96,4 
98•6 

94.2 

eData from Department of Banking and Insurance in advance of publication. 



BUILDING AND LOAN IN NEW JERSEY 

COUNTY 

Atlantic 
Bergen 
Burlington 
Camden 
Cape May 
Cumberland 
Essex 
Gloucester 
Hudson 
Hunterdon 
Mercer 
Middlesex 
Monmouth 
Morris 
Ocean 
Passaic 
Salem 
Somerset 
Sussex 
Union 
Warren 

State 

TABLE H*-(Continued) 

Shareholdings, by crype of Share, 1928 

PAID-UP SHARES 

PER CENT 
TOTALMEM-

NO. OUT- NO. MEMBERS AV.HOLDING BERSHIP 
STANDING HOLDING PER MEMBER HOLDING 

PAID-UP 
SHARES 

63,039 6,019 10.~ 13.2 
37,849 3,917 9·7 4.8 

2,154 230 9·4 1.4 
3,834 628 6.1 0.8 
1,989 255 7.8 2·4 
6,165 953 6·5 7-3 

335,498 3 6,128 9·3 7.0 
1,236 260 4.8 2.0 

28,241 3,642 7.8 2·7 
-- -- - -
3,488 560 6.2 3.1 

9,726 886 II.O 1·9 
9,880 1,281 7·7 3.2 
3,480 587 5·9 3.1 

163 24 6.8 0·3 
40,391 5,154 7.8 9.1 
-- -- - -

62 II 5.6 0.2 
898 II6 7·7 7.2 

21,114 2,273 9·3 2.8 
210 32 6.6 0.8 

569,417 62,956 9·0 5·3 

LARGEST 
SINGLE 

HOLDING 
REPORTED 

$40,000 
25,000 
3,000 

15,000 
4,000 
5,000 

37,800 
6,200 

114,000 
--
8,000 

19,000 
25,000 
18,000 
6,000 

25,000 
--

3,000 
--

25,000 
4,000 

--
·Data from Department of Banking and Insurance in advance of publication. 
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COUnTt 

Atlantic 
Bergm 
Eaex 
Hudson 
PUiaic 
Union 

State 

COUIfTYt 

Atlantic 
Bergen 
Burlington 
Camden 
Cumberland 
F,-" 
Hudson 
Hunterdon 
Merttr 
Monmouth 
Morri. 
Passaic 
SUSSCll 
Union 
WlITCn 

State 

APPENDIX 
TABLa He-(Colfti""eJ) 

Sb,mbtJldi"ll,l, 't,pe of Shore, 1928 

JUVENILE SHARES 

.0.011'1'- NO.lfEMBERS AV.HOLDING 

'TA.DING HOLDINO PEa MEMBER 

7,21 7 842 8.6 
90335 2,61 S 3.6 

51 38 1·3 
278 200 1·4 
80 80 1.0 

10397 289 4.8 

180358 4,064 4·5 

TABLa HYCollli""eJ) 

SNrebtJldi"ll,6, 'type 0/ Shore, 1928 

SINGLE-PAYMENT SHARES 

NO. 011'1'- NO. MEMBERS AV. HOLDING 

ITANDING HOLDING PER MEMBER 

7,JJ8 694 10.6 
1,296 156 8,3 

600 26 23.1 
2D9 18 11.6 
830 230 3.6 

2,597 246 10.6 
1,854 226 8.2 

30 2 15.0 
72 10 7.2 

ll5 62 5.1 
10 2 5.0 

4,262 40J 10.6 
218 2J 9·5 

2,284 J86 5-9 
117 19 6.2 

22,OJ2 2,5OJ 8.8 

PER CENT TOTAL 

MEMBERSHIP 

HOLDING JUVE-

NILE SHARES 

1·9 
3.2 
: 

0.1 
0.1 
0·4 

0·3 

PEa. CENT TOTAL 

MEMBERSHIP 

HOLDING SINGLE 

PAYMENT SHARES 

1·5 
0.2 
0.2 
0.2 
1·7 
0.1 
0.2 
0.1 
0.1 
0.2 
: 

0·7 
1·4 
0·5 
0·5 

0.2 

e Oat. from Department of Banking and Insurance in advance of publication. 
tCountiCi not listed do not report this type of share. 
Uas than on~tenth of one per cent. 

[ 289 J 



B,UILDING AND LOAN IN NEW JERSEY 
TABLE I 

Associations /sSIIing Paid-up, Single-Payment, and Juvenile Shares, by Counties, 1928* 

NO. OF NO. OF ASSNS. REPORTING 
PER CENT OF REPORTING ASSNS. 

ISSUING 
ASSNS. 

COUNTY 
REPORT-

SINGLE JUVE- SINGLE 
PAID-UP 

PAYMENT NILE 
PAID-UP 

PAYMENT 
JUVENILE 

ING SHARES SHARES SHARES 
SHARES . SHARES SHARES 

Atlantic 28 25 4 I 89·3 14·3 3.6 
Bergen 60 42 4 3 70.0 6,7 5.0 
Burlington 12 4 I - 33-3 8,3 -
Camden .117 26 2 - 22.2 1·7 -
Cape May 19 I - - 5·3 - -
Cumberland 9 2 I - 22.2 11.1 -
Essex 350 327 9 I 93·4 2.6 0·3 
Gloucester 20 6 - - 30.0 - -
Hudson 103 49 2 I 47.6 I.9 1.0 
Hunterdon 6 - I - - 16,7 -
Mercer 13 7 I - 53.8 7·7 -
Middlesex 49 15 - I 30.6 - 2.0 
Monmouth 25 9 3 - 36.0 12.0 -
Morris 20 14 I - 70.0 5.0 -
Ocean 6 I - - 16'7 - -
Passaic 54 39 I I 72.2 1·9 1.9 
Salem 2 - - - - - -
Somerset 6 I - - 16·7 - -
Sussex 3 I 2 I 33·3 66·7 33·3 
Union 66 46 2 2 69-7 3.0 3.0 
Warren 7 3 I - 42.9 14·3 -

State 975 618 35 II 63·4 3.6 1.1 

• Data from individual association reports, 1928. 
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TUI.&JO 
iUllio of WilbJrllfIJlIlllO IUsputi., RrUipll, SIIIIi"gl Bllnkl, BuiIJi"gll,,' LN" Plli' ... p SlMnl,.,,' Bui!J;"g.,,' LN" 1"IIIIJ.ntI So.,.,l 

N .. 7"s? 1900-1918 
IV alues expressed in thousands of dollarsJ 

IAVINGI BAN It DBPOSITS PAlO-UP BUILDING AND LOAN IHARas INSTALMENT BUILDINO AND LOA. 
WITHDRAWALS WITHDRAWAL &ATJO 'HAREI WITH- RATIO 

DRAWALS WITH- IUBICRIP. WITH- UTIO. YEAR SUBSCRIP. SUBSCRIP. NEW 
(INCLUD-

NEW TION, PLUI DUWALI. ANNUAL DEPOSITS DRAWALI 
RECEIPTS SUBSCRIP- TIONS TIONS NIIW 

PROFITS INCLUD- WITHDRAWALS INO DIVI- TONEW TIONS PLUS WITHDRAWN RECEIPTS 
DENDS) DEPOSITS WITHDRAWN INO TO ANNUAL PROFITS TO RECEIPTS 

TO RECEIPTS PROFITS RECEIPTS 
I'}OO $lS.024 $14,492 87-4% $234 $ 82 $114 35.0% 48.7% $90394 '5.510 58.7% 1901 300307 26,5" 87'5 237 84 121 35-4 51•1 9.663 5.502 56,9 1902 35,164 29,461 83.8 234 156 199 66·7 85.0 9,]08 5.909 60'9 1903 33,591 31,418 93-5 238 204 239 85·7 100·4 10,144 6,070 59.8 1904 32.983 31,830 96'5 166 469 546 282,5 318,9 100387 5,960 57-4 1905 38,657 34.834 90.1 311 131 162 41.1 50.5 10.771 5.850 54·3 1906 420309 38,672 91.4 695 288 341 41.4 49.1 11,690 5,817 49.8 
1907 41,967 44,608 106,3 887 486 552 54.8 62.2 12,695 5,766 45-4 1908 36,305 38,796 106,9 988 586 6]6 59·3 68'4 13,964 5.986 42.9 1909 40,616 37,899 93-3 674 696 . 799 103.3 118,5 14.525 6.474 44.6 
1910 42,200 400480 95·9 663 486 584 73-3 88.1 15,944 6.869 43.1 
1911 42,679 40,547 95.0 1,070 811 937 76.7 87.6 17.950 6.846 38•1 
1912 43,225 41,499 96.0 824 789 908 95.8 110.2 20,106 7,644 38.0 
1913 44,012 42,640 96,9 91j 701 826 76.8 90'5 22,394 8,669 38.7 1914 42,434 44,845 105.7 1,063 608 747 57.2 70.3 24.920 9.410 37.8 
1915 41,732 41,387 99.2 1,01 5 671 820 66.1 80.8 26.673 11,113 41.7 
1916 53,627 44,405 82.8 1,457 1,017 1,177 69.8 80.8 28,314 12,833 45·3 1917 54,126 57,332 105.9 1,166 1,079 1.259 92.5 108.0 31,235 12.866 41.2 
1918 61,81 5 55,580 89·9 1,032 682 797 66.1 77.2 25.124 10.861 43.2 
1919 90.303 76,358 84.6 1,902 959 1,244 50.4 65·4 34.953 13.140 37.6 

[Footnotes at end of table on page following.) 



TABLE J*-(Continutd) 

RAlio of Withdrawals to Resptctive Receipts, Savings Banks, Building and Loan Paid-up Shares, and Building and Loan Instalment Sharts 
New J"uy, 1900-1928 

[Values expressed in thousands of dollars] 

SAVINGS BANK DEPOSITS PAID-UP BUILDING AND LOAN SHARES INSTALMENT BUILDING AND LOAN 
WITHDRAWALS WITHDRAWAL RATIO SHARES 

WITH- I RATIO 
DRAWALS WITH- SUBSCRIP- WITH- RATIO, 

YEAR NEW NEW SUBSC'R1P- SUBSCRIP-
(INCLUD- DRAWALS TIONS PLUS DRAWALS, ANNUAL 

DEPOSITS RECEIPTS SUBSCRIP- TIONS TIONS PROFITS NEW INCLUD- WITHDRAWALS ING DIVI- TO NEW TIONS PLUS WITHDRAWN RECEIPTS 
DENDS) WITHDRAWN ING TO ANNUAL DEPOSITS PROFITS TO RECEIPTS TO RECEIPTS PROFITS RECEIPTS 

1920 ~106,708 ~ 94,°3° 88.1% , 5,61 5 ~ 1,691 ~ 1,9Ho 3°·1% 35·3% ~42,962 ~14,708 34.2% 
1921 84,983 91,154 1°7·3 11,893 4,892 5,444 41.1 45.8 57,840 16,960 29·3 
1922 88,300 87,466 99.1 II,955 6,880 7,760 57-5 64·9 68,518 20,334 29·7 
1923 103,807 101,311 97.6 18,139 9,428 10,651 52.0 58.7 81,601 24,052 29-5 
1924 102,500 100,50 7 98•1 26,264 13,022 14,789 49.6 56.3 98,879 28,873 29.2 
1925 112,539 108,623 96.5 ~ ~ t - - ~ t -
1926 116,680 114,121 97.8 ~ ~ t - - t t -
1927 119,4°3 116,163 97-3 : : t - - ~ t -
1928 123,665 t 23,923§ 14,612§ 17,p8§ 61.1 73·3 106,724§ 4°,307§ 37.8 

(average 19°0-1927) 95.4% (average 1900-1928) 70.1% 82·9% (average 19°0-1928) 43.3% 

*Building and loan association figures from 1900 to 1924. and savings bank figures for the entire period are from the published 
Annual Reports of the Commissioner of Banking and Insurance of New Jersey. 

tThe Bank Report for 1928 does not include withdrawals from savings banks. 
lReceipts and disbursements figures not published by the Department of Banking and Insurance after 1924. 
§ Building and loan association figures for 1928 are from the individual annual reports of 862 associations filed with the Department 

of Banking and Insurance. 



COUNTY 

Atlantic 
Bergen 
Burlington 
Camden 
CapcMa, 
Cumberland 
Ease" 
Gloucester 
HudlOn 
Huntcrdon 
Mercer 
Middlesex 
Monmouth 
Morri. 
Ocean 
Passaic 
Salem 
Somenet 
SUIlSell 
Union 
Warren 

Stllte 

APPENDIX 
TABLB Ke 

Apporti""mml of Earnings 

METHOD 0' 

APPORTIONMENT 
rUQUENCY OF APPORTIONMENT 

A".'. IIMPLa 
COK-

HO. NO. ASSNS. APPORTIONING PROFITS 

.aPORT- INTER-
POUND 

ASSN'S. 

1110 UT 
INTEa-

REPOR ..... ANNUA .... SEMI-AN- QUAR- MONTH-

DATA PLAH 
EST 

INa LY NUALLY TERLY LY 
PLAN' 

:18 ------ --:1-8- ------------
:II 7 :15 3 - -

54 27 27 56 41 13 I I 

10 10 - 8 8 - - -
III 97 14 109 108 I - -
18 15 3 17 17 - - -
8 6 :1 7 7 - - -

336 216 1:10 341 33:1 8 I -
:10 16 4 19 18 I - -
95 75 20 96 66 :11 8 I 

4 3 I :1 :1 - - -
10 9 I 10 10 - - -
45 33 12 47 40 7 - -
24 21 3 24 :14 - - -
20 10 10 :10 18 I I -
6 3 3 6 5 - - I 

57 35 2:1 55 49 4 - :1 
I I - I I - - -
6 4 :1 6 6 - - -
3 3 - 3 3 - - -

64 :16 38 65 6:1 :1 I -
7 4 3 7 6 I - -

--- ------------------
9:17 63( :19:1 927 848 6:1 1:1 5 

(68·5%) (31.5%) (91.(%) (6·7%) (1·3%) (0·5%) 

e Data from individual association reports. 
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BUILDING AND LOAN IN NEW JERSEY 
TABLE L* 

Rate oj Dividend rield (Monthly Compound) on Instalment Shares in Serial Building and 
Loan Associations in New Jersey, 1928. Frequency Distribution 
IN umber of associations apportioning, or paying, specified rates 

on a monthly compound basis) 

State of New Jersey, All Serial Associations-
I 6 7 41 14° 220 138 46 21 
3 I I 28 127 260 150 34 5 
5 19 152 259 79 6 2 
7 II 188 159 30 I 

9 15 201 83 7 I 
II 18 195 21 

By Size Groupings (Serial Associations)-
(I) Associations with assets under $250,000 

I 5 6 17 43 80 67 28 21 
3 I 2 15 37 73 63 16 5 
5 1 II 31 65 26 5 
7 4 25 24 7 
9 5 17 II 

II 6 16 5 
(2) Associations with assets between $250,000 and $500,000 

I 12 35 83 47 II 7 
3 6 37 93 51 7 3 
5 7 50 95 34 2 
7 5 68 53 7 1 
9 8 68 26 1 I 

II . 9 60 5 
(3) Associations with assets between $500,000 and $750,000 

I 9 34 47 25 1 3 
3 5 26 62 25' 3 
5 4 37 67 12. 

7 2 55 45 4 
9 4 62 18 I 

II 3 63 6 

(4) Associations with assets be/ween $750,000 and $1,250,000 

1 1 9 21 3° 19 6 4 
3 3 24 43 13 7 1 
5 I 32 44 II 1 1 
7 2 40 38 6 
9 2 53 19 1 

II 4 5.1 6 

*Data from association reports. 
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APPENDIX 
TABLa HCD1IIi,II«J) 

1lMIoj DioiJIfIII TillJ (Mlnllbl, CMrlfJOunJ) InII,,11II1mnII SINIre, I" S"ill! BuilJi"K ""J 
lAIJII Auoci4lilnll i" N .. 7"1t" 1928. Fn"um<, Distributio" 

(Number of aaoociationa apportioning, or paying, specified rates 
Oft. monthly compound basis) 

Aoaor r-__ -r~~~--_.----._-·-·B-O,OrK-.. -EA--aNrl-N-G-S_r----~--_.----._---
IHAU 

I" 
"aAU 

1 

3 
S 
7 
9 

II 

I 

l 
S 
7 
9 

II 

1 

3 
S 
7 
9 
II 

1 

3 
S 
7 
9 

II 

1 

3 
S 
7 
9 

II 

o 

B, COII",iu
(I) AII6"/i, 

(2) Berg ... 

1 
I 

1 

4 
3 
I 

1 4 

1 

1 2 

2 
J 

C 295 J 

19 16 II 1 1 
17 21 II 

21 26 4 
2S 22 2 
28 14 2 

30 2 

I 2 
I 2 
J 2 

3 
J 2 
2 J 

5 14 5 3 3 
2 13 1 1 1 
4 6 I 

I 

1 3 10 5 
I 3 10 5 
3 2 9 
3 5 4 
3 4 J 

3 2 

10 16 8 4 3 
7 19 8 2 I 

9 IS 7 J 

8 II 6 
10 5 3 
10 I 



BUILDING AND LOAN IN NEW JERSEY 
TABLE L-(Continuetl) 

RAIe oj Dividend Yield (Monthly Compountl) on Instalment Shares in Serial Building lind 
Loan Associations in New Jersey, 1928. Frequency Distribution 
[Number of associations apportioning, or paying, specified rateS 

on a monthly compound basis] 

(3) Camden 

I 1 9 49 27 2 4 
3 12 49 26 2 1 
5 14 49 13 1 
7 26 35 1 I 

9 30 18 1 
II 32 4 

I 1 16 52 69 39 9 1 
3 5 44 97 51 4 
5 2 55 112 17 1 
7 78 64 5 
9 83 28 1 

II 2 79 2 

(5) Hudson 

1 3 2 II 17 22 5 4 
3 I 1 12 17 24 6 1 

5 6 25 13 4 
7 2 19 3 2 
9 5 18 2 

II 6 15 2 

(6) Middlesex 

I 3 10 16 6 4 I 

3 II 20 4 3 I 

S 2 10 14 2 
7 I 13 8 3 
9 3 16 

II 2 16 

(7) Monmouth 

I 1 7 6 3 2 
3 I 9 3 2 I 

S 3 9 3 
7 6 4 I 

9 6 2 1 
II 5 



APPENDIX 
TABLa L-(Conti"u,J} 

R.I, 0/ Dioid"uI Ti,!J (Montbl, Compound) ell InslIIlmmt SNrtS in S..-illl Bui!Jing lind 
/..INI" All/Killlions in N,.. 7..-s'1, 19~8. Fr"ume, Distribution 

I 

l 
S 
7 
9 

II 

I 

l 
S 
7 
9 

II 

I 

3 
5 
7 
9 

II 

I 

3 
5 
7 
9 

II 

I 

3 
5 
7 
9 

II 

(Number of UIOCiatiom apportioning, or paying, specified rates 
on a monthly compound basis) 

(S) Pllllilie 

8 5 15 
4 n 15 
3 18 10 

I 2 9 S 
I 2 10 
I 5 I 

I 4 7 8 
4 S II 

I 3 5 5 
7 3 2 

7 2 
6 I 

2 8 (j 2 
2 8 6 3 
I 7 6 I 

I 7 4 
I 9 I 

8 1 

I 4 4 4 3 
3 3 3 3 
:1 3 3 :1 

2 4 3 
2 1 3 
1 1 2 

(12) SoUlb (Burlington, CIlP' Mil.', Cumb"-/IInJ, Glouetlt..-, OUlln, 
lind SII/em) 

1 1 2 16 16 9 
4 15 13 10 
4 17 13 6 
4 15 10 1 
3 16 8 -
~ 15 5 -
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6 6 
8 
~ I 

4 I 

5 
I 

3 I 

I 

I 

I 

I :1 

I I 



BUILDING AND LOAN IN NEW JERSEY 
TABLE L-(Continued} 

Rate of Dividend Yield (Monthly Compound) on Instalment Shares in Serial Building and 
Loan Associations in New Jersey, 1928. Frequency Distribution 

IN umber of associations apportioning, or paying, specified rates 
on a monthly compound basis] 

"WITHDRAWAL" EARNINGS AGE 01' 

::::: I-O--',-U:-::-%-ER', 2--
3
-%',-3--4%-0',4--5-'--' %-0 ,'5-6-%--;-,-6-']-%-0 '17--8-%--"-8~-%-o'--'~-1-0%--;0'-IO-%-+ 

State of New Jersey, All Serial Associations-

I 20 271 93 175 46 IS 5 
3 13 158 214 144 60 2 I 

5 I 26 144 131 147 52 5 I 

7 I II 54 60 106 94 50 5 
9 I 9 36 19 57 146 29 

II 8 18 18 29 143 16 

By Size Groupings (Serial Associaticns)-
(I) Associations with assets under $250,000 

I 18 94 34 71 22 7 I 

3 5 69 66 36 24 I 

5 12 49 31 27 II 

7 3 13 IS 16 7 I I 

9 I 6 12 II I 

II I 5 2 6 8 2 

(2) Associations with assets belween $250,000 and $500,000 

I 3 88 28 42 12 6 I 

3 2 45 67 47 22 I 

5 I 8 38 50 58 22 3 
7 6 18 II 40 31 14 2 
9 6 14 5 19 48 7 

II 4 7 8 6 35 4 

(3) Associations with assets between $500,000 and $750,000 

I 3 55 22 26 3 2 
3 29 49 25 5 
5 4 28 33 35 8 
7 10 19 23 24 20 I 

9 8 7 16 41 7 
II 4 4 8 45 5 

(4) Associations with assets between $75o,oooanJ $1,250,000 

I I 39 17 20 8 2 
3 23 35 26 5 I 

5 2 18 28 30 7 2 I 

7 I I 9 10 20 29 13 I 

9 I 7 6 II 38 10 
II I 4 4 8 37 6 
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APPENDIX 
TABLE L-(Conl;nu~tI) 

RM, 0/ D;.;,unJ r;e/J (M01IlhlJ Compountl) 011 Inslalmml Sbari!s ;n &r;al Bu;/J;ng anti 
Loan Allfx;III;01IJ;n NtrI1 JwuJ, 1928. Fr''1umtJ Distribut;on 
(Number of auociatk)Ja apportioning, OJ' paying, specified rates 

on a monthly eompound basis) 

Aoaor 1 ____ -r ____ ._--~----.. ~W-ITH--D-kA~W-A-L-.. -E~A-R-H-IH-G.S----._--~----~----

::::: 0 U:;:RI3_J% /J-4% /4-5% /5-6% /6-7% 17-8% /8~% I~IO%IIO%+ 

1 

J 
5 
7 
9 

II 

1 

J 
5 
7 
9 

II 

1 

J 
5 
7 

9 
II 

I 
3 
5 
7 
9 

II 

I 
J 
5 
7 
9 

II 

37 
1 

1 

1 

3 

'1.5 
1 

By Counl;'J-
(I) Allllnl;t 

2 8 
1 

6 9 
:1 

6 14 
13 30 

IJ 
1 

1 

1 

4 J 
5 6 

1 

5 J 
6 8 

:1 

6 IJ 
4 II 

:1 4 

J 1 1 

IJ 5 
13 22 J 1 

5 16 17 9 
:1 5 JI 6 
1 4 '1.7 3 

1 

3 

1 1 

'1. I 

1 2 
'1. 1 

2 1 

5 1 

1 7 1 

1 

1 
1 '1. 
8 :1 1 

4 4 :1 1 

1 4 :1 1 

:1 :1 :1 

7 1 

IJ 7 
15 6 4 

1 17 6 
I IJ 4 
I 9 1 
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BUILDING AND LOAN IN NEW JERSEY 
TABLE L-{Continued) 

Rate oj Diuidend Tield (Monthly Compound) on Instalment Shares in Serial Building and 
Loan Associations in New Jersey, 1928. Frequency Distribution 

[NUmber of associations apportioning, or paying, specified rates 
on a monthly compound basis) 

(J) Camden 

I 17 10 48 7 10 
3 25 46 8 10 
5 II 44 12 9 
7 8 33 8 13 I I 

9 6 22 7 9 4 
II 5 7 12 I II 2 

1 132 36 33 3 I 

3 56 79 54 12 I 

5 I 26 46 80 31 3 
7 14 21 65 44 3 
9 I 8 82 17 

II I 3 76 3 

(5) Hudson 

I 6 20 8 23 4 
3 3 II 22 18 4 
5 I 2 12 20 9 I 

7 I 2 6 10 5 I 

9 1 I 2 8 II I 

II I I 7 10 2 . 
(6) Middlesex 

I 14 5 14 2 

3 I 6 12 16 

5 2 6 7 12 

7 4 4 II 4 
9 3 I 6 8 

II 2 I 13 

(7) Monmouth 

1 14 3 I 

3 2 8 2 3 
5 1 6 3 3 1 

7 5 2 2 1 

9 I 4 3 1 
II I 1 5 
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APPENDIX 
TABU ~Conlinued) 

RaI, of Vi.idmtl Tield (Monlbly Compound) on [nsMlmmt Sbtwes in Swilll Building IIntl 
Lu" dlloeilllioni ill NIfII Jerley, 19:18. Fre9umcy Distribution 

(Number of &I8OCiationl apportioning, or paying, specified rates 
on a monthly compound basis) 

AO&O, 1 ____ ~~~._--_.----.. ,W-IT-H-D-a,ArW-A-L-.. ~ErA-aN-I-N-G,S----._--_.--__ ,-__ __ 
8HARa 

I

VEA'" 

I 

3 
S 
7 
9 

II 

I 

3 
S 
7 
9 

II 

I 

3 
S 
7 
9 

II 

I 

3 
S 
7 
9 

II 

I 

3 
S 
7 
9 

II 

o 

I 2 4 13 14 :I 4 
I I S 14 16 2-

2. S 13 J2 I 

:I 7 S 3 
I 3 4 S 
I 3 :I 

I 14 :I S 3 
I 6 9 6 3 

6 2 6 I 

2 I 4 4 
I 1 2 S 
1 :I 4 

9 9 3 I 

9 2 S 3 
8 2- 3 2. 

1 2. 7 
1 2. 6 
I 2. 4 

(II) Cmlrlll (Huntertlon, Mercer,lIntl Somerltt) 

2. 4 S 4 I I 

2. S I 3 
3 2. 4 I 

2. 2. 5 
2. 2. 2. 

I 2. 2. 

(12) Soulb (Burlington, Cllpe MIlY, Cumberland, Glouu"er, 
OUlln,lInd Slllem) 

2 28 9 9 I 

2 24 13 S 
4 26 7 3 
3 8 13 5 
3 7 3 8 6 
J S 3 6 S J 
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BUILDING AND LOAN IN NEW JERSEY 
TABLE Moo 

Withdrawal Allowances in Optional Payment Associations 

PER CENT 

OF AP- UP TO BE- AFTER 

PORTIONED 6 MOS. TWEEN 
EARNINGS OF 6 MOS. 
ALLOWED SHARE AND II 
ON WITH- LIFE I YEAR 

I YEAR 3 YEARS 5 YEARS 7 YEARS 9 YEARS 
YEARS 

DRAWAL 
-----------------------' 

0 40 37 - - - - - -
1-10% - 4 - - - - -
10-20 - - 7 I - - - -
20-30 - - 3 5 - - - -
30-40 - - 3 2 2 - - -
40-50 - - 14 5 4 - - -
50-60 - - - 8 2 2 - -
60-10 I I - 10 4 2 - -
70-80 - - - - 7 7 3 1 
80"-90 - - - - 10 1 5 -
90-99 - - - - 1 - 2 -
100 10 13 20 20 21 39 41 51 

* Data from questionnaires. Based on fifty-one reporting optional payment associa
tions. 

TABLE NOO 

Withdrawal Allowances in Non-Serial Associations 

PER CENT OF 
AFTER 

APPORTIONED 
BEFORE 

EARNINGS 
ONE YEAR 

OF SHARE 
. 

II ALLOWED ON 1 YEAR 3 YEARS 5 YEARS 7 YEARS 9 YEARS 
WITHDRAWAL 

LIFE YEARS 

---------------
0 23 - - - - - -
1-10% - 13 - - - - -

10-20 - I I2 - - - -
20-30 - 7 I - - - -
30-40 - 1 1 12 - - -
40-50 - - 7 1 - - -
50-60 - - 1 8 12 - -
60-'"/0 - - - - 8 - -
70-80 - 1 I 2 2 15 1 
80"-90 - - - - - 5 4 
90"-99 - - - - - - 2 
100 1 1 1 I 2 4 17 

.. Data from questionnaires. Based on twenty-four reporting non-serial associations. 
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APPENDIX 
TABLBO· 

'I'r",J oj Aoertll' Siu 0/ LotI"1 Ou/III","i"l i" Bui/Ji"I."tI 1.0." Assod./io"I, 
~, Co,.,,/iu, 1919""19~8 

ASSNS. 

COU.T1' 1920 19~2 1924 1926 19~8 REPOR.TING 

~ 19~8 
Atlantic '3.593 '3.488 '4>437 '6.5'4 ~ 5 9 
Bergen 3.177 ~.7~S 3.786 3.740 4.~4~ 6 15 
Burlington - ~,J36 1.686 1.841 ~,564 - 2 
Camden 1,142 4.079 4.7~9 4,605 7.~96 4 17 
Cape May - - - - - - -
Cum~rland 1.523 1.<]00 2.206 2.023 2.166 I 2 

F..oon 6.489 7.313 8.919 90381 11.603 11 36 
Gloucester 1.583 1.939 3.680 5,7~9 6.370 ~ 3 
HudlOn 3.754 5.61 5 8.159 9.54° 1~.747 10 I .. 
Hunterdon - - 1.833 2.3~9 2,000 - I 
Mercer 3.870 3.926 .. 039 .. 6,80" 5 ... 8 .. I .. 
Middlesex 1.97° 2,1"5 2.905 3,5 .... 3.859 5 10 
Monmouth .. ,6"9 3.998 .. ,115 ... 688 1.865 3 .. 
Morri. - 3.121 3.678 3,621 ",~"3 - 5 
Ocean 2.965 2,011 1,186 1,535 3.287 I 2 
Passaic 2.098 3.583 ... 286 ".578 3.63" ~ 9 
Salem 2,008 1.581 2,100 1.7 .. 3 2,2]0 2 2 
Somerset 20361 2.667 2.668 2.476 2.979 I I 
Suaaex - - - - - - -
Union ... 156 3.8"9 ..... .16 ... 717 8.502 2 5 
Warren - - 3.°5' 3.~33 3.765 - I 

---
State $3.991 '4.453 '5.493 $6.08 5 $7.523 57 142 

• Data from questionnairea. Total amount on loan outstanding divided by number 
of loaM outstanding to obtain average size of loan. 
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BUILDING AND LOAN IN NEW JERSEY 
TABLE p* 

Credit Inquiry Concerning Applicants/or Loans 

NO. ASSNS. 

NO. ASSNS. REPORTING 

NO. ASSNS. REPORTING THAT THEY MAKE 
COUNTY 

REPORTING THAT THEY MAKE ONLY A "PERSONAL" 

CREDIT INQUIRY OR "OCCASIONAL" 

INQUIRY 

Atlantic 13 6 2 
Bergen 24 6 5 
Burlington 4 - 1 
Camden 20 4 2 
Cape May 3 - -
Cumberland 4 - I 

Essex 56 7 12 

Gloucester 6 I 1 

Hudson 22 - 5 
Hunterdon I - -
Mercer 6 I -
Middlesex 12 I 2-
Monmouth 6 I 1 

Morris 6 - 4 
Ocean 2 - -
Passaic II - -
Salem 2 - -
Somerset 1 - _ I 

Sussex - - -
Union 13 2 1 

Warren 3 - 1 

State 21 5 29 39 
(13·5%) (18.1%) 

-Data from questionnaires. 



I CG-llfIULU'CE 
C ..... USE 

HO. ASiNS. 

ACCEPT-
COU_TY 1f0. 

lifO FlaE 
AJINI. 

INIua-
a!-

"NCE 
poaT-

COIfT"IIf-
INO 

lifO IUCH 

CLAUS. ----Atlantic II 2 
Bergen 22 II 
Burlington 3 I 
Camden 19 3 
Cape May 3 I 
Cumberland 5 :I 

Eooc" 56 9 
Gloucelter 6 :1 
HudlOn 21 17 
Hunterdon I -
Mercer 8 I 
Middlcsez 13 I 
Monmouth 6 2 
Morri. 4 I 
Ocean 2 -
Passaic II S 
Salem :I -
Somerset I -
Sussex - -
Union II 6 
Warren 3 I ----

State 20S 65 
(3 1.3%) 

• Data (rom questionnaires. 

APPENDIX 

T"BlEQ· 

Dtlltl Q" I nsurtl" .. 

TORNADO 

INJVUNCE 

1f0. NO. ASSNS. 

ASSNI. aEqUIa-

aE- ING SUCH 

PoaT- IHlua-
INO "NCE 

-------
II -
23 10 

4 2 
20 17 

3 I 

4 I 

56 12 
6 2 

21 6 
I -
8 I 

13 2 

6 I 

5 I 
2 -

II 4 
:1 -
I -

- -
II 3 

3 :1 

DEMOLITION 

CLAUSB 

NO. ASSNS. 

NO. aEqula-
ASSNS. ING 

aE- CLAUSE 

PORT- IN RE .. 

INO STaJCTED 
DISTRICTS 

II -
IS 2 

3 -
13 3 

:1 -
3 -

4 S 4 

5 -
IS 4 
- -

7 I 

II -
6 -
4 -
:1 -
7 -
2 -
I -

- -
9 I 

3 ---------------
211 65 173 15 

(30 •8%) (S·7%) 

[ 30 5 ] 

ERR.ORS AND 

OMISSIONS 

INSURANCE 

NO. 
NO. 

ASSNS. 
ASSNS. 

UTILlZ-
aE-

INGSUCH 
PORT-

INSUR-
ING 

"NCE 

---
II -
23 2 

4 -
20 -

3 -
4 -

55 5 
6 -

:10 I 

I -
-S I 

13 I 

6 -
5 -
:1 -

10 I 

2 -
I -

- -
12 :1 

3 -
------

209 13 
(6.2%) 



TABLE R* 

AJSocia/ion Loan Practice wi/h Respect to Specialized Properties 

LOANS ON STORES LOANS ON APART- LOANS ON STORES 

MENTS WITH WITHOIIT LIVING 
LOANS ON LOANS ON LOANS ON W!TH LIVING QIIAR-

TERS ATTACHED STORES BELOW QIIARTERSATTACHED 
GARAGES FACTORIES THEATRES 

COIINTY NO. ASSNS. NO. ASSNS. NO. ASSNS. NO. ASSNS. NO. ASSNS. NO. ASSNS. 
NO. ASSNS. 

MAKING 
NO. ASSNS. 

MAKING 
NO. ASSNS. 

• MAKING 
NO. ASSNS. 

MAKING 
NO. ASSNS. 

MAKING 
NO. ASSNS. 

MAKING 
REPORT-

SIICH 
REPORT-

SIICH 
REPORT-

SIICH 
REPORT-

SIICH 
REPORT-

SIICH 
REPORT-

SIICH 
ING ING 

LOANS 
ING 

LOANS 
ING 

LOANS 
ING ING 

LOANS LOANS LOANS 

Atlantic II 9 II 8 II 3 10 2 II 2 10 -
Bergen 21 15 21 13 21 II 21 5 21 3 21 I 

Burlington 3 2 3 2 3 2 3 I 3 I .l I 

Camden 18 12 17 9 16 5 18 2 18 I 19 I 

Cape May 3 3 3 3 3 3 3 - 3 - 3 -
Cumberland 4 2 4 . 3 4 3 4 I 3 I 3 I 
Essex 54 43 54 38 55 38 54 17 52 13 54 9 
Gloucester 6 5 6 6 6 3 6 3 5 I 5 -
Hudson 20 18 20 16 20 13 22 9 21 5 22 -
Hunterdon - - r- - - - - - - - - -
Mercer 7 6 7 4 7 2 7 I 7 I 7 -
Middlesex 14 12 14 10 14 8 13 5 II 3 12 4 
Monmouth 5 5 5 4 5 4 5 2 5 3 5 2 
Morris 5 4 5 3 5 4 5 3 5 2 5 2 
Ocean I 1 2 I I I 1 I I - I -
Passaic 12 10 12 10 12 8 13 5 u 3 I2 I 

Salem 2 2 2 2 2 1 2 2 2 I 2 I 

Somerset I I I 1 I I 1 I I I I I 

Sussex - - - - - - - - - - - -
Union 12 8 13 7 12 5 12 2 II - II -
Warren 3 3 3 3 3 2 3 - 3 - 3 -

State 202 161 203 143 201 117 203 62 194 41 199 24 
(79·7%) (7°·4%) (58.2%) (3°·5%) (21.1%) (12.1%) 

* Data from questionnaires. 



APPENDIX 
TABLES 

IUIII TiliJlJ AllO(illli01lI 011 Mortgag, LoIl,u; FrtplntJ Distributio", by Cou"tits, 1927 
[Rate. include intereat at 6 per cent plus premium) 

NO. GROSS PREMIUM ASSNS. INSTALMEHT PREMIUM ASSN'S. 

COUNTY 

Atlantic 

Bergen 

Burlington 

Camden 

NO. 
ASSN I. 

.&s •• s. 
CHAao-

RE- INO NO 
PORT-

INO 

50 

83 

27 

PRE

tuu" 

3 

5 

10 

27 

{FootnOte. at end of table.} 

NO. 

AMT. 

PER 
$100 RATE 

OF % 
LOAN 

NO. 

A ..... 

PERMO. 
PER$IOO RATE 

OF LOAN % 

---1--------1------
2 { 1 

1° 

{

n 
22 : 

{
It 

4 2 
1 

6.2 
6,3 

3.00 6.2 
4.00 6.2 
5.00 6,3 

1.00 5.1 
1.00 6.1 
2.00 6.1 

2.00 6.1 

5.00 6,3 

C 30 7 J 

143 

I2 

I 

I 

I 

1° 

It 
I 

I 
1 

20 

2 

7 
6 
2 

5 
3t 
I 

2 
I 

2 
I 

8 
1 

99 

2 

3 
19 

1 

1 

5 
2 

I 

$0.10 

.12 

•I25 
.15 
.16 
.20 

.21 

.50 

·075 
.03 
.035 
.04 
.05 
.075 
.08 
.10 

.12 

• 125 
.25 
.15 
.16 
.175 
.20 

.25 

•01 5 
.03 
.05 
.06 
·075 

•025 
.045 
.05 
.053 
.06 
.07 
.075 
.08 
.096 
.10 

.20 

.22 

7.2 

H 
H 
7.8 
7-9 
8·4 
8,5 

12.0 

5·9 
6,4 
6,4 
6,5 
6.6 
6,9 
7.0 

7.2 

7·4 
7·5 
7·5 
7·8 
7-9 
8.1 
8·4 
9.0 

4·7 
6.4 
6.6 
6·7 
6·9 

6·3 
6·5 
6.6 
6.6 
1i·7 
6.8 
6·9 
7.0 

7.2 

7.2 

8·4 
8.6 



BUILDING AND LOAN IN NEW JERSEY 
TABLE S-(Continued) 

Rates Yielded Associations on Mortgage Loans; Frequency Distribution, by Counties, 1927 
{Rates include interest at 6 per cent plus premium] 

NO. GROSS PREMIUM ASSNS. INSTALMENT PREMIUM ASSNS. 
NO. 

ASSNS. AMT. 
ASSNS. 

CHARG- AMT. 
PER 

COUNTY RE-
INGNO $100 RATE PERMO. RATE 

NO. 
% 

NO. 
PER $100 % PORT-

PRE- OF 
ING 

MIUM OF LOAN 
LOAN --

Cape May 26 I 

1 ~ 
$1.00 6.1 9 $0.05 6.6 

2.00 6.1 I .06 6,7 
8 3.00 6.2 2 .07 6.8 

4·00 6.2 17 
I .08 7.0 

5.00 6,3 3 .10 7.2 
I .36 10·3 

Cumberland IS 9 - - - 6 { : .05 6.6 
.10 7.2 

Essex 603§ 8 2 1.00 6.1 I .01 6.1 
I 1.65 6.1 2 .025 6,3 

24 2.00 6.1 9 .03 6,4 
I 2.20 6.1 I .035 6·4 
I 2·40 6.2 26 5 .04 6,5 
7 2.50 6.2 4 .05 6.6 
I 2.66 6.2 1 .06 6,7 
I 2.88 6.2 2 .10 7.2 

582 345 3.00 6.2 I'" .50 12.0 
2 3.25 6.2 
I 3.36 6.2 

II 3.50 6.2 
I 3.68 6.2 . I 3.82 6.2 

177 4.00 6.2 
I 4.50 6,3 
I 5.00 6·3 
4 6.00 6,4 

Gloucester 24 4 

U 
2.00 6.1 

11 
.05 6.6 

4 3.00 6.2 16 ·075 6·9 
5.00 6,3 .10 7.2 

.125 7·5 

Hudson 167 58 It 3.00 4.6 I .02 6.2 
2 1.00 6.1 2 .03 6·4 
8° 2.00 6.1 3 .04 6·5 

19 3.00 6.2 3 .05 6.6 
44 I 3.41 6.2 It .18 6·7 66 

I 3.50 6.2 10 .075 6·9 
II 4.00 6.2 I .08 7.0 

I 8·35 6,5 8 .10 7.2 
I .12 7·4 
It .20 7·4 



APPENDIX 
TABLE S-CCo",;nuttl) 

RAJ" Y;tlJ,J Allo(;III;on, on Murfgagt Loan,; FW'Iumty Dislr;but;on. by Count;ts, 1927 
(Rate. include interest at 6 per cent plus premium) 

COIJIITT 

Hudson-Con,. 

Hunterdon 

Mercu 

Middlesell 

Monmouth 

Morris 

Ocean 

ASlIII. 

Ra
PORT

IllO 

7 

3S 

13 

A.INI. 

CHARa ... 

JIfO NO 

par.
MII1M 

3 

4 

3 

AMT. 

NO. 

.UlT. 

PER 

flOO 

01' 

LOAN' 

RATE 

% 
NO. 

PER MO. UTE 

PEltflOO % 
OF LOAN 

$2.00 6.1 

2.30 6.1 
4.00 6.2 

1.00 6.1 

2.00 6.1 

3.00 6.2 

10 fa.uS 
9+ .25 
I .135 

66 I .14 

9 .15 
I .175 
4 .25 

.10 

'\1' 
.02 

•025 
.05 
.10 

It 1.00 5.0 III .18 

.05 

.08 

.09 

.10 

.15 

I 2.00 6.1 8 
34 3.00 6.2 I 

46 4 4.00 6.2 I 

4 5.00 6·3 I 
I 8.00 6,5 23 2 
I 10.00 6,7 I· 

1
1~ 

28 10 

I 

I 

·,11 
. .jj 

3.00 6.2 
4.00 6.2 
5.00 6,3 
6.00 6,4 
6.12 6,4 

2.00 6.1 
2.50 6.2 
3.00 6.2 

3.50 6.2 
5.00 6,3 

3.00 6.2 
4.00 6.2 
5.00 6·3 
6.00 6,4 
8.00 6.5 
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3 
3 
I 

I 

.21 

.16 

.17 

.20 

.25 

·04 
.05 
.06 

.01 

•013 
•025 
.05 

•025 
.15 

5.2 

6·3 
6.6 
7.2 

6.2 

6.6 
7.0 

7. 1 

7.2 

7.8 
7.8 
].9 
8.0 
8·4 
9.0 

6·5 
6.6 
6·7 

6.1 

6.2 

6·3 
6.6 



BUILDING AND LOAN IN NEW JERSEY 
TABLE S-(ContinueJ) 

Rates Yielded Associations on Mortgage Loans; Frequency Distribution, by Counties, 1927 
[Rates include interest at 6 per cent plus premium] 

NO. GROSS PREMIUM ASSNS. INSTALMENT PREMIUM ASSNS. 

COUNTY 

Passaic 

Salem 

Somerset 

Sussex 

Union 

WaIren 

NO. ASSNS. 

ASSNS. CHARG-

RE- ING NO 
PORT-

ING 

8 

2 

9 

PRE

MIUM 

2 

3 

NO. 

I 

2 

I 

3 
50 3 

4 

34 
I 

I 

6 
I 

6 
2 

10 
13 
41 

I 
I . 

AMT. 

PER 

$100 
OF 

LOAN 

RATE 

% 

$1.50 6.1 
2.00 6.1 
2.73 6.2 
3.00 6.2 
3.50 6.2 
4.00 6.2 
4.50 6,3 
5.00 6,3 
5.50 6,3 

2.63 6.2 
3.00 6.2 
5.00 6,3 

2.50 6.2 
3.00 6.2 

1.00 6.1 

1.00 6.1 
2.00 6.1 
2.50 6.2 
3.00 6.2 
3.50 6.2 
4.00 6.2 
5.00 6,3 
6.00 6,4 
6.25 6.4 
7.00 6,5 

2.00 6.1 
3.00 6.2 
4.00 6.2. 
6.00 6,4 
7.50 6,5 

NO. 

20 

II 

2 

I 

I 

II 

I 

I 

3 

I 

I 

5 

I . 

2 

* Charges either $5.00 gross or Soc per $100 instalment premium. 
tNominal interest at 5%. 

AMT. 

PERMO. RATE 

PER$IOO % 
OF LOAN 

$0.04 
.05 
.08 
.10 
.11 
.15 
.16 

6,5 
6.6 
7.0 

7.2 

7·3 
7.8 
7-9 

.05 6.6 

.09 7.0 

.10 7.2 

.125 7·5 

.03 

.042 

.05 

.10 

.12 

.125 

.05 

6,4 
6·5 
6.6 
7.2 

7·4 
7-5 

6.6 

: Nominal interest at 4U%, 
§ Totals fail to check because a number of associations report two premium charges, 

both with nominal interest at six per cent. 
eOr alternative of IOC instalment. 
+ In terest stated as 4U% and 6%. 
II Nominal interest at 4%. 
• Nominal interest at 5~%. 
·Or $3.00 gross. 
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APPENDIX 
TABLET 

RAul TilIJu/ illlocWIitnU ... SI¥", LDtmI; F"''1'"''9 DiI#IVlllio". iy CO""';~I. 19~7 
(Rates include nominal interest plua premium) 

COUIIT1' 

.0. Oaoss PRE.MIUM ASSNS. INSTALMENT PREMIUM ASSNS • 

• 0. AU.S. 
.1.,._1. CHARO-

a.· 1.0.0 
",Ry.. 

INO 
paz

IoIIUII 

• 0. 

. ........ 
PEa 

'100 
01' 

LOAM 

RATE 

% 
MO • 

AlIT. 

PER 110. RATB 

PER'IOO % 
OPLOAN 

-=A't1;--.... t"""ic---f--so-I--1 5--1---1-=·-1ji":80 !-6.,.-.-1 -1--7"""1--1-'$0-.-05- 6Y 
16 .10 7.'1 

83 

Burlington '17 

Camden 

Cape May 13 

1.00 6.1 
'1.00 6.1 
3.00 6.'1 

1.00 6.1 
2.00 6.1 

~.OO 6.1 
5.00 6,3 

3S 

'10 

3 .1'1 7·4 

II 

1 

I 

I 

10 
I 

~ 

I 

3 
I 

I 

7 
36 

I 

I 

3 
9 
I 

2 

2 

I 

•125 7·5 
.15 7.S 
.IS S.~ 

.W S'4 

.oIS 

.03 

.05 

.06 
·075 

•025 
.05 
.053 
.06 
.07 
·°75 
'096 
.10 

.'10 

.2~ 

.05 

.06 
·07 
.oS 
'36 

6·S 
6.6 
6'9 
7.0 

7.2 

70S 
7.8 
7·9 

6.2 
6,4 
6.6 
6'7 
6,9 

6·3 
6.6 
6.6 
6·7 
6.S 
6·9 
7.2 

7.2 

8·4 
8.6 

6.6 
6·7 
6.8 
7.0 

10·3 

• Charges 'I.SO gross. or 15c instalment premium per '100 loaned. 
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BUILDING AND LOAN IN NEW JERSEY 
TABLE T-(Conttnued) 

Rates Yielded Associations on Share Loans; Frequency Distribution, by Counties, 1927 
[Rates include nominal interest plus premium] 

NO. GROSS PREMIUM ASSNS. INSTALMENT PREMIUM ASSNS. 

COUNTY 

Cumberland 

Essex 

Gloucester 

Hudson 

Hunterdon 

Mercer 

Middlesex 

Monmouth 

NO. 
ASSNS. 

ASSNS. 
CHARG-

RE- ING NO 
PORT

ING 

603 

7 

20 

3S 

PRE

MIUM 

12 

180 

17 

138 

4 

30 

• Interest at five per cent. 

NO. 

I 

I 

I 

1 

242 
2 

120 
2 

34 
2 

AMT. 

PER 

$100 
OF 

LOAN 

RATE 

% 

.50 6.0 

.57 6.0 

.60 6.0 

.70 6.0 
1.00 6.1 
1.50 6.1 
2.00 6.1 
2.50 6.2 
3.00 6.2 
4.00 6.2 

5.00 6·3 

1.00 6.1 
2.00 6.1 
3.00 6.2 
4.00 6.2 

2.00 6.1 
4.00 6.2 

1.00 6.1 
3.00 6.2 

1.00 6.1 
2.00 6.1 
3.00 6.2 

2.00 6.1 
3.00 6.2 
4.00 6.2 
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NO. 

II 

I 

3 
3 
7 

I 

2 

2 

2 

I 

3 

AMT. 

PERMO. RATE 

PER$IOO % 
OF LOAN 

.05 

.10 

.01 

.025 

.03 

.05 

.08 

.10 
•167 

.05 

.075 

.10 

.03 

.05 

.08 

.083 

.16 

.167 

.10 

.02* 

.08 

.05 

.08 

.15 

.16 

.18 

6:6 
7.2 

6.1 
6·3 
6·4 
6.6 
7.0 

7.2 

8.0 

6.6 
6·9 
7.2 

6·4 
6.6 
7.0 

7.0 

7-9 
8.0 

6.6 
7.0 

7.8 
7-9 
8.2 



APPENDIX 
TABLa T:-(Conlinu.J) 

RiIII' Ti.IJ,J Allodalion, on ShmY Loan,; Fr''I''mc, Di,IN6ution, ~, Countits, 1927 
[Rat .. include nominal interest plus premium) 

NO. GROSS PREMIUM' ASSNS. INSTALMENT PREMIUM ASSNS. 
NO. 

ASSNI. AMT. 
AIINI. 

CHAR.cr 
AMT. 

PEa 
COU_TY RIt-

INONO '100 
RATE PERMO. RATE 

NO. 
% 

NO. 
% PORT- PER'IOO PRJ!- or 

Ilia 
MWM LOAN 

OF LOAN 

Morri. --18-

IT 
-- 6.1 6:I 25 1.00 I .01 

2.00 6.1 
2.50 6.2 
J.oo 6.2 

Ocean IJ 10 

J { 

I J.oo 6.2 - - -
I 5.00 6.J 
I 6.00 6,4 

Pa ... ic ~ JI I .50 6.0 

U 
•025 6.J 

I 1.00 6.1 
II .04 6,5 

2 1.50 6.1 .10 7.2 
6 2.00 6.1 .16 7-9 

27 J 2.50 6.2 
4 J.oo 6.2 
I J·5° 6.2 
I 4.00 6.1 
I 4.50 6.J 
7 5.00 6.J 

Salem 4 J - - - I .05 6.6 

Somenet 8 5 - - - J •125 7·5 

Su .. u 2 2 - - - - - -
Union 95 45 7 1.00 6.1 

U 
.0J 6.4 

I 1.50 6.1 .042 6,5 
18 2.00 6.1 4 .05 6.6 

I 2.50 6.2 .08J 7.0 
46 I J.oo 6.2 

I J·5° 6.2 
J 4.00 6.2 
J 5.00 6.J 

II 6.00 6'4 

Wa~n 9 8 I 3.00 6.2 - - -

[ 313 ] 



YEAR 

1900 
1902 
1904 
1906 
1908 
1910 
19I2 
1914 
1916 
1918 
1920 
1922 
1924 
1926 
1927 
1928 

TABLE U· 
Historical Balance Sheets, Building and Loan Associations in New Jersey, 1900-1928 (Percentage Distribution Figures) 

[All absolute ligures in thousands] 

ASSETS 

LOANED ON LOANED ON CASH ON HAND INVESTED IN OTHER 

MORTGAGE SHARES 
REAL ESTATE 

ANDIN BANKS 
ARREARAGE 

SECURITIES ASSETS 
TOTAL ASSETS 

PER PER PER PER PER PER PER PER 

CENT CENT CENT CENT CENT CENT CENT CENT 

$42,694 83·5 $1,905 
--

$3,028 
--

$1,948 J.8 ~ -------Tm 3·7 5-9 1·9 1.2 $ 51,125 100.0 
44,000 83.2 2,067 Jog 3,060 5.8 1,693 3.2 993 1·9 1,058 2.0 52,871 100.0 
49,417 86·9 2,223 3·9 2,507 4·4 1,341 2·4 784 1.4 $139 0.2 481 0.8 56,892 100.0 
56,132 88.4 2,166 3·4 2,273 3.6 1,621 2.6 664 1.0 312 0·5 320 0·5 63,488 100.0 
67,909 92•1 2,5 13 3·4 1,224 1.7 999 1.4 61I 0.8 222 0·3 220 0·3 73,698 100.0 
79,843 92.2 2,65 8 3.1 1,066 1.2 1,884 2.2 674 0.8 221 0·3 257 0·3 86,602 100.0 
98,748 92.7 3,262 3.1 1,091 1.0 2,130 2.0 846 0.8 122 0.1 356 0·3 106,555 100.0 

122,810 92•6 4,076 3.1 1,977 1·5 2,033 1.5 1,137 0·9 110 0.1 462 0·3 132,606 100.0 
139,331 89.8 4,849 3.1 4,75 8 3.1 4,006 2.6 1,461 0·9 721 0·5 155,127 100.0 
124,044 90.2 4,095 3.0 3,623 2.6 2,847 2.1 1,254 0·9 1,673 1.2 137,536 100.0 
21 9,005 9I.7 5,869 2·5 2,694 1.1 3,254 1·4 1,584 0·7 6,502 2·7 23 8,908 100.0 

313,755 93·13 8,919 Z,·7 2,030 0 •. 6 3,947 1.2 2,065 0.6 5>485 1.6 336,199 100.0 
468,,160 95.0 12,105 2·5 2,166 0·4 5,580 1.1 3,096 0.6 1,457 0·3 492,565 100.0 

7.21 ,848 95-0 18,089 2·4 2,954 0·4 10,296 1·4 5,046 0·7 1,835 0.2 760,068 100.0 
840,841 94·9 20,559 2·3 4,140 0·5 11,608 1·3 6,177 0·7 2,843 0·3 886,168 100.0 

542,306 94.2 12,940 2.2 3,793 0·7 7,581 1·3 3,974 0·7 5,062 0·9 575,656 100.0 



TABLa U·-(Comi""'J) 

Hislorit.1 B.'."" SbUIJ, B,.ilJingnJ LH" Alloti4/ions in N~ 7"'s'1, 1900-1918 (P",U"'4,' Dislri~",io" Fif'WtJ) 
[AU abaolute figurea in thousands) 

LIABILITIES 

SUBSCRlP-
suaSCRIP-

TIONS ON 
SUBSCIUP- IUB5CRlP-

PRonT TIONS ON 
S]HOLB 

TIONa ON TIDKS OM' BORROWED 
AND OTHER TOTAL 

INSTALMENT 
PAYMENT JUVENILII PAID-UP MONEY 

SUR.PLUS LIABILITIES LIABILlnES YEAR SHARES IHAREI SHARES SHARES 

PER PER PER PEl. PER PER PER PER 
CENT CENT CENT CENT CENT CENT CENT CENT --- ------- ----- f6i6 --

'1,019 
--

J9,64H i8.9 $1,545 
--

'5 1,115 --1900 $37,197 7J.o 1.1 1.0 5.0 100.0 
1901 39,034 73.8 733 1·4 1>351 1.6 9,599 18.1 1,153 4.1 51,871 100.0 
1904 41,031 7309 685 1.1 1,191 309 9,839 17·3 1,144 J.8 56,891 100.0 
1906 46,416 73.1 1,341 1.1 1,81 5 4·4 IJ,IOO IH 1,807 1.8 63,490 100.0 
1908 53,584 71.7 1,097 1.8 3,638 4·9 11,819 17·4 1,550 1.1 73,698 100.0 
1910 61,981 71.7 1,141 1.6 3,970 +6 15,454 17.8 1,954 1·3 86,601 100.0 
1911 77,411 71.6 1,510 1·4 5,110 4·9 19,037 17-9 1,376 1·3 106,555 100.0 
1914 95,535 71.0 1,961 1.1 7,769 5·9 13,650 17·8 1,691 1.0 131,606 100.0 
1916 114,016 73-5 3,950 1·5 6,175 4·0 18,175 18.2 1,801 1.8 155,117 100.0 
1918 101,914 74.1 1,740 1.0 5,619 4.1 15,166 18,3 1,097 1·5 137,536 100.0 
1910 163,888 68.6 9,167 3,9 20,456 8.6 40,103 16.8 5,094 1.1 138,908 100.0 
1911 117,502 67·7 11,461 6.4 27,760 8,3 52,637 15·7 6,839 1.0 336,199 100.0 
1914 319,867 64'9 44,146 9.0 44,947 9. 1 71,535 14·5 11,070 1·5 491.565 100.0 
1916 495,600 65-2. J9P 0.1 J574 0.1 74,176 9.8 61,434 8.2 107,505 14.1 18,817 1·5 760,068 100.0 
1918 377,417 65.6 1,618 0·3 461 0.1 59,704 10·4 33,018 5·7 89.373 IH 14,044 1·4 575,656 100.0 

• Figures through 1916 (rom Annual Reports o( the Commissioner o( Banking and Insurance. Figures (or 1918 (rom 
individual association reports. 



DUES ON 

INSTALMENT 

YEAR SHARES 

PER 

CENT --
1900 '9,394 38•6 
1902 9,708 36,5 
1904 10,387 33-5 
1906 1I,690 31.0 
1908 13,964 31.7 
1910 15,944 32.3 
1912 20,106 31.9 
1914 24,920 30.7 
1916 28,314 34-9 
1918 25,124 33-9 
1920 42,962 28,9 
1922 68,518 34.0 
1924 98,879 31.4 
1926 t 
1928 106,724 28.1 

TABLE V· 
HistoriCfJI Reuipts ana Disbursements Statements, Building ana Loan Associations in New Jersey, 1900-1928 

(Percentage Distribution Figures) 
[All absolute figures in thousands] 

RECEIPTS 

SUBSCRIP- MEMBERSHIP 

TIONS ON 
MORTGAGE SHARE 

MONEY INTEREST PREMIUM AND 

PAID-UP 
LOANS LOANS 

BORROWED ON LOANS CHARGES 
FINES 

TRANSFER 

SHARES 
REPAID REPAID 

FEES 

PER PER PER PER PER PER PER PER 

CENT CENT CENT CENT CENT CENT CENT CENT 

~ 
--

'7,175 
--

, 909 
--

,2,621 10.8 '2,3 89 9:8 TJ6I --tiS --
~ --1.0 29·4 3·7 1·5 0·3 0·3 

234 0·9 7,609 28.6 1,070 4.0 3,656 13·7 2,512 9-4 315 1.2 85 0·3 75 0·3 
166 0·5 7>546 24·3 1,100 3-5 7,05 2 22.8 2,828 9.1 323 1.0 80 0·3 31 0.1 
695 1.8 9,777 26.0 1,182 3.1 9,661 25·7 3,222 8.6 335 0·9 66 0.2 26 0.1 
988 2.2 8,252 18,7 1,267 2·9 14,515 32.9 3,866 8.8 390 0·9 71 0.2 27 0.1 
663 1·3 II,606 23·5 1,380 2.8 14,021 28·4 4,496 9.1 502 1.0 87 0.2 30 0.1 
824 1·3 13,567 21.6 1,598 2·5 19,822 31.5 50541 8.8 600 1.0 105 0.2 35 0.1 

1,063 1.3 15,610 19.2 1,886 2·3 29,073 35.8 6,948 8·5 736 0·9 138 0.2 42 0.1 
1,457 1.8 20,048 24·7 2,565 3.2 17,809 22.0 8,139 10.0 760 0·9 166 0.2 43 0.1 
1,032 1.4 16,838 22·7 2,043 2.8 19,137 25·9 7,15 8 9-7 596 0.8 1I9 0.2 40 0.1 
5,61 5 3.8 29,228 19.6 2.914 2.0 49,807 33·5 12,213 8.2 1,390 0·9 160 0.1 89 0.1 

II ,955 5·9 26,773 13·3 3,960 2.0 66,564 33.0 17,633 8,7 2,227 1.1 220 0.1 1I6 0.1 
26,264 8,3 44,980 14·3 5,557 1.8 106,617 33.8 25,950 8.2 3,977 1·3 310 0.1 179 0.1 

23,923 6,3 57,323 Ip 6,163 1.6 136•666 36.0 30.447 8.0 3.9~4 1.0 346 0.1 JIO t 

TOTAL 

RECEIPTS 

PER 

CENT --
'24,342 100.0 

26,601 100.0 
30,996 100.0 
37,660 100.0 
44,057 100.0 
49,329 100.0 
62,935 100.0 
81,284 100.0 
81,120 100.0 
74,027 100.0 

148,852 100.0 
201,640 100.0 
314,976 100.0 

379.956 100.0 



LOANED ON 
MORTOAOE 

YEAR 

PER 
CENT 

1900 ,S,!!19 3J.8 
1902. 9>474 35-4 
1904 10,518 33-9 
1906 1J.955 37-4 
1908 14.76J 33.1 
1910 18.871 38.5 
1911 1!!.711 36,3 
1914 28.018 34·5 
1916 18,116 35·J 
1918 18.966 38,4 
19w 67.042 45.0 
191!! 750498 37-5 
19!!4 13O,J1J 41.4 
1916 t 
19!!8 u5.358 33.0 

TABU V·-{C."/i""J) 

His/"';t.1 Rtt,iplJ ."i Di,6u,.,,,,,mIJ $111/""",11, Buildi", ,,,.i Lo." AIIOC;II/i ... , i" N .. J"'''J, 19'»""lq~' 
(Pwrml." DiJ"';;,.,i ... £igu"') 

[All absolute figures in thousands) 

DISBURSEMENTS 

Duas PAID PROFITS PAID DUES PAID PROFITS PAID 

ON ON ON ON BOR.ROWED 

LOANED ON MATuaED MONEY 
WJTHDIlA WAL WITHDRAWAL WITHDRAWAL WITHDRAWAL SALAalES SHARES INSTALMENT INSTALMENT PAID-UP IHARES REPAID PAID-UP 

(oaOS5) 
SHARES SHARES SHARE, SHARES . 

PER PER PER PER PER PER PEa PER 
CENT CENT CENT CENT CENT CENT CENT CBNT 

,1,0<)9 
--

'4,666 --,-s:;:;- ~ ~ '4,683 '2>493 , 346 --
4·5 19.1 3·5 0·3 0.1 19.2 10.1 1·4 

1.075 4·0 4.995 18., 914 J·4 156 0.6 4J 0.1 4,646 17·4 J>407 U·7 190 1.1 
1,115 3-9 5,175 16·7 785 !!·5 469 !!·5 77 0.1 4.7J4 15.1 6,5w !!I.O 111 0·7 
1,IJ9 J.I 5.030 IJ·5 797 1.1 188 0.8 53 0.1 5.3!!7 14·J 9,159 14·S 1!!4 0.6 
1,568 J.5 5,194 11·7 792 1.8 586 I.J 90 0.1 6.091 13·7 14.!!71 31.1 149 0.6 
1,470 3.0 5,965 /1.1 904 1.8 486 1.0 98 0.1 6.881 14.0 13.137 16.8 184 0.6 
1.81 4 1·9 6,646 10.6 998 1.6 789 I.J 119 0.1 8,188 13·J 19.358 3 1.0 J40 0·5 
2,359 2·9 8.191 10.1 1,119 1·5 608 0·7 139 0.1 10,155 /1·5 17.779 J4·!! 4 17 0·5 
1,791 J.5 11,003 IJ.8 1,830 1·3 1,017 1·3 160 0.1 11,661 14.6 18,538 13·3 494 0.6 
!!.393 J.l 9.21 9 11.1 /,641 1.1 682 0·9 115 O.!! 11,703 IH 17,110 22·7 430 0.6 

3.451 1·3 u,689 8.~ 1.01 9 1·4 1,691 1.1 189 0.2 16.01J 10·7 39,799 26,7 71!! 0·5 
5,634 !!.8 17,946 8,9 1,388 I.!! 6.880 J.4 880 0·4 13,373 11.6 63,3!!5 3 1.5 1,108 0.6 

70486 1,4 15,668 8.1 3.105 1.0 13.0!!!! 4.1 1,767 0.6 JI,3!!6 10.0 95,105 30.1 1,575 0·5 

8.3!!4 2.1 35.131 9·3 5.075 1.3 14.6u 3·9 1,916 0.8 25,494 6,7 137.581 36,3 1,01 9 0·5 

TOTAL 
DlSauass-

MENTa 

PEa 
CENT 

$140374 100.0 
26,770 100.0 
31•067 100.0 
370341 100.0 
44.443 100.0 
49.033 100.0 
62.543 100.0 
81.186 100.0 

79.655 100.0 

75.438 100.0 
149,146 100.0 
101,u9 100.0 
314,600 100.0 

379,437 100.0 

• Figures through 1914 from Annual Reports of the Commissioner of Banking and Insurance. Figures for 1928 from individual association reports. 
tReceipts and disbursements not published by the Department of Banking and Insurance since 1914. 
lLess than one-tenth of one per cent. 



TABLE W· 

• Balance Sheets, Building and Loan Associations in New Jersey; Percentage Distribution Figures, by Counties, 1928 
[All value figures expressed in thousands] 

ASSETS 

MORTGAGE LOANS 

WITH PLEDGE WITHOUT OTHER COUNTY SHARE LOANS CASH ARREARAGES TOTAL ASSETS REAL ESTATE 
OF SHARES PLEDGE ASSETS 

OF SHARES 

% % % % % % % % dist. dist. dist. dist. dist. dist. dist. 
Atlantic $41,273 90.8 $401 0·9 $1,281 2.8 $1,13 8 2·5 $ 508 1.1 $472 1.0 $ 395 0·9 $ 45,467 100.0 
Bergen 71,091 95.0 247 0·3 1,202 1.6 931 1.2 539 0·7 335 0·4 485 0.6 74,829 100.0 
Burlington 13,334 92.6 3 - 654 4·5 196 1.4 48 0·3 126 0·9 4, 0·3 14,406 100.0 
Camden 50,764 92.3 25 --0 2,794 5.1 565 1.0 333 0.6 454 0.8 63 0.1 54.997 100.0 
Cape May 7,419 90.8 22 0·3 497 6.1 93 1.1 25 0·3 99 1.2 19 0.2 8,174 100.0 
Cumberland 9,168 92.7 42 0·4 437 4·4 47 0·5 55 0.6 89 0·9 56 0.6 9h3 100.0 
Essex 465,629 94.0 2,066 0·4 10,380 2.1 6,370 1.3 5,303 1.1 3,722 0.8 1,991 0·4 495,460 100.0 
Gloucester 9,383 93.6 29 0·3 347 3·5 129 1.3 34 0·3 76 0.8 25 0.2 10,023 100.0 
Hudson 90,892 90·5 2,422 2·4 3,005 3.0 1,657 1.7 665 0·7 1,II4 1.1 639 0.6 100,394 100.0 
Hunterdon 1,166 93·4 - - 22 1.8 32 2·7 - - 7 0.6 22 1.8 1,248 100.0 
Mercer 12,415 92.0 17 0.1 552 4.1 179 1.3 131 1.0 122 0·9 71 o.~ 13,488 100.0 
Middlesex 32,406 95.6 I - 221 0·7 761 2.2 134 0·4 309 0·9 83 0.2 33,914 100.0 
Monmouth 32,612 94.8 166 0·5 558 1.6 502 1·5 178 0·5 295 0·9 89 0·3 34,399 100.0 
Morris 12,178 93.8 20 0.2 301 2·3 304 2·3 57 0·4 99 0.8 29 0.2 12,986 100.0 
Ocean 4,687 92.6 4 0.1 206 4.1 86 1·7 - - 61 1.2 14 0·3 5,059 100.0 
Passaic -44,903 93·3 275 0.6 1,087 2·3 ' 686 1.4 487 1.0 332 0·7 344 0·7 48,114 100.0 
Salem 1,676 95.1 4 0.2 37 2.1 39 2.2 - - 6 0·3 I 0.1 1,763 100.0 
Somerset 3,484 93-4 4 0.1 42 1.1 160 4·3 7 0.2 29 0.8 3 0.1 3,729 100.0 
Sussex 767 97-5 - - 6 0.8 9 1.1 - - 5 0.6 - - 787 100.0 
Union 57,712 94.8 41 0.1 1,827 3.0 730 1.2 190 0·3 185 0·3 189 0·3 60,875 100.0 
Warren 2,329 96.1 6 0.2 5 0.2 53 2.2 - - 9 0·4 22 0·9 2,424 100.0 

----------------------------
State $965,287 93·5 $5,795 0.6 $25,460 2·5 $14,667 1.4 $8,692 0.8 $7,94~ 0.8 $4,584 0·4 $1,032,429 100.0 



COUNTY 

Atlantic 
Bergen 
Burlington 
Camden 
Cape May 
Cumberland 
Essex 
Gloucester 
Hudson 
Hunterdon 
Mercer 
Middlesex 
Monmouth 
Morris 
Ocean 
Passaic 
Salem 
Somerset 
Sussex 
Union 
Warren 

State 

B"/",,u ShUll. BMi/din,,,,," I..H" AII«i.6onl i" NIW 7"1'1; P,"nr/"" Dillri~"'io" Fipnl. ~ CO,,,,,;,,, 1911 
[All value figure. expressed in thousands/ 

LIA.BILlTlES 

DUB SHAREHOLDERS FOR 

BUBaCRl .... 
DUES ON 

SUBSCRI .... 
TlON' ON 

DUES ON BALANCB PROFIT O'MfER BoaRowaD TOTAL TlONS ON JUVB- LAPSED MATUR.ED ADVANCE DUE ON OR LIA-INSTALMENT BINOLE MONEY PAID-UP NILE SHARES SHAaES PAYMENTS LOANS SURPLUS aiL/TiEl LlABILlTlEI SHARES PAYMENT 
SHARES 

SHARES 
SHAau 

% % % % % % % % % % % % disl. aisl. aisl. aisl. aill. aisl. aisl. aisl. aisl. aisl. aist. Jill. '24.235 53·3 '".096 24·4 , 743 1.6 '148 0·3 480.1 1,010 2.2 , 92 0.2 - - , 9"2 2.0 '7.1l9 15-7 '33 0.1 '45.467 100.0 
51•189 68,5 6.192 8·3 134 0.2 339 0.1 38 0.1 61 0.1 2HI 0'4 '1.030 1·4 1.298 3.1 13.107 17-5 60 0.1 74.829 100.0 10.152 71•1 431 3.0 300.2 - - 6 - 12 0.2 14 0.1 - - 914 6·3 2.733 19.0 5 - 14.406 100.0 
38•059 69.1 758 1·4 21 - - - 6 - 139 0·3 580.1 - - 5.160 9-4 10.675 19·4 III 0.2 54.997 100.0 

5.734 70•1 398 4·9 - - - - 2 - 1 - 20 0.1 4 - 479 5·9 1.532 18·7 J - 8.174 100.0 6,612 66.8 1,050 10.6 860·9 - - - - JOO J.o 17 0.7 3 - 146 1·5 1.674 16·9 4- 9,893 100.0 
JI2,597 63.1 65.186 13.2 309 0.1 I - B38 0.2 Bo - 490 0.1 7,138 1·4 37M2 7.6 70•089 14.1 1.191 0.1 495 •• 60 100.0 

7,17" 71.6 147 1·5 - - - - 2 - 112 1.1 14 0.1 - - 469 4·7 1,992 19·9 160.2 10,023 100.0 
69.118 69.0 5,608 5.6 "30 0.2 3 - 204 0.1 67 0.1 274 o.J 565 0.6 6,2~ 6.1 17,115 17.0 BJ2 0.8 1000394 100.0 

1.009 80.B - - J 0.2 - - 10.1 10.1 20.2 5 0.4 14 1.1 21 4 17.1 - - 1,243 100.') 
9.""7 68,4 701 5-2 6 - - - 100.1 3 - 1/ 0.1 25 0.1 1,136 B'4 20347 17·4 120.1 13.488 100.0 

24,797 73.1 1.238 J.7 - - - - 23 0.1 208 0.6 240.1 210.1 1,571 4.6 5.843 17.2 190 0.6 33.914 ~ooo 
"3,741 69.0 2,122 6.2 47 0.1 - - II - 789 2·3 71 0.2 88 0·3 888 2.6 6,612 19.2 J1 0.1 340399 100.0 
9,548 73-5 n6 6.0 I - - - 17 0.1 - - 20 - 97 0.7 489 3.8 2,DJ6 15·7 2 - 12,986 100.0 
J,613 71.4 33 0·7 - - - - I - 116 2·3 II 0.2 14 0.3 J48 6·9 919 18.2 5 0.1 5,059 100.0 

29.360 61.0 8.084 16.8 426 0·9 I - 73 0.1 - - 106 0.1 544 1.1 1,613 J.4 7,795 16.1 IIJ 0.1 48,114 100.0 
1,175 7".3 - - - - - - - - 108 6.1 10.1 - - 41 2·4 J36 19.1 - - 1,763 100.0 
2,BI3 75·4 12 o.J - - - - 3 - - - 2 - IJ 0·3 112 J.o 773 20·7 - - 3,729 100.0 

471 59.8 IBo 11·9 22 2.8 - - ~ - - - 10·3 9 1.1 17 2.2 8610'9 - - 787 100.0 
42,177 69·3 3,115 5-1 119 0·4 BI 0.1 320•1 312 0·5 700.1 501 0.8 'l,8n H 11.338 18.6 141 0.2 60.875 100.0 

1,867 77-0 41 1·7 120·5 - - I - - - 3 0•1 3 0.1 69 2.8 428 1707 - - 2.424 100.0 
f--

. --f-- --- ------ - ---- -------------,675,075 65·4 '107.367 10·4 '2,299 0.2 '57" 0.1 '1,317 0.1 '3.340 0·3 '1,593 0.1 '10,060 1.0 ,63,274 6.1 
'

16
4m3 16.0 '2,760 0·3 ,/,031,419 100.0 

• Figures from the Department of Banking and Insurance, in advance of publication. 



TABLE W· 

• Balance Sheets, Building and Loan Auociations in New Jersey; Percentage Distribution Figures, by Counties, 1928 
[All value figures expressed in thousands] 

ASSETS 

MORTGAGE LOANS 

WITH PLEDGE WITHOUT COUNTY SHARE LOANS CASH ARREARAGES 
OTHER 

TOTAL ASSETS REAL ESTATE 
OF SHARES PLEDGE ASSETS 

OF SHARES 

% % % % % % % % dist. dist. dist. dist. dist. dist. dist. 
Atlantic $41,273 90 •8 $ 401 0·9 $1,281 2.8 $1,138 2·5 $ 508 1.1 $472 1.0 $ 395 0·9 $ 45,467 100.0 
Bergen 71,091 95.0 247 0·3 1,202 1.6 931 1.2 539 0·7 335 0·4 485 0.6 74,829 100.0 
Burlington 13,334 92.6 3 - . 654 4·5 196 1.4 48 0·3 126 0·9 4S 0.'; 14,406 100.0 
Camden 50.764 92.3 25 - 2,794 5.1 565 1.0 333 0.6 454 0.8 63 0.1 54,997 100.0 
Cape May 7,419 90.8 22 0·3 497 6.1 93 1.1 25 0·3 99 1.2 19 0.2 8,174 100.0 
Cumberland 9,168 92.7 42 0·4 437 4·4 47 0·5 55 0.6 89 0·9 56 0.6 9h3 100.0 
Essex 465,629 94.0 2,066 0·4 10,380 2.1 6,370 1.3 5,303 1.1 3,722 0.8 1,991 0·4 495,460 100.0 
Gloucester 9.383 93.6 29 0·3 347 3·5 129 1·3 34 0·3 76 0.8 25 0.2 10,023 100.0 
Hudson 90,892 90.5 2,422 2·4 3,005 3.0 1,657 1.7 665 0·7 1,114 1.1 639 0.6 100,394 100.0 
Hunterdon 1,166 93·4 - - 22 1.8 32 2·7 - - 7 0.6 22 1.8 1,248 100.0 
Mercer 12,415 92.0 17 0.1 552 4·1 179 1.3 131 1.0 122 0·9 71 o.~ 13,488 100.0 
Middlesex 32,406 95.6 I - 221 0·7 761 2.2 134 0·4 30g 0·9 83 0.2 33,914 100.0 
Monmouth 32,612 94.8 166 0·5 558 1.6 502 1.5 178 0·5 295 0·9 89 0·3 34,399 100.0 
Morris 12,178 93.8 20 0.2 301 2·3 304 2·3 57 0·4 99 0.8 29 0.2 12,986 100.0 
Ocean 4,687 92.6 4 0.1 206 4.1 86 1.7 - - 61 1.2 14 0·3 5,059 100.0 
Passaic M,90 3 93·3 275 0.6 1,087 2·3 • 686 1.4 487 1.0 33 2 0·7 344 0·7 48,114 100.0 
Salem 1,676 95.1 4 0.2 37 2.1 39 2.2 - - 6 0·3 I 0.1 1,763 100.0 
Somerset 3,484 93·4 4 0.1 42 1.1 160 4·3 7 0.2 29 0.8 3 0.1 3,729 100.0 
Sussex 767 97-5 - - 6 0.8 9 1.1 - - 5 0.6 - - 787 100.0 
Union 57,712 94.8 41 0.1 1,827 3.0 730 1.2 190 0·3 185 0·3 189 0·3 60,875 100.0 
Warren 2,329 96.1 6 0.2 5 0.2 53 2.2 - - 9 0·4 22 0·9 2,424 100.0 

------------------------------
State $9650287 93·5 $5,795 0.6 $25,460 2·5 $14,667 1.4 $8,692 0.8 $7,94, 0.8 $4,584 0·4 $1,032,429 100.0 



COUNTY 

Atlantic 
Bergen 
Burlington 
Camden 
Cape May 
Cumberland 
Essex 
Gloucester 
Hudson 
Hunterdon 
Mercer 
Middlesex 
Monmouth 
Morris 
Ocean 
Passaic 
Salem 
Somerset 
Sussex 
Union 
Warren 

State 

Tuu W°-{Ctnlli""tJ) 

B.u."., Shttls, B,.i/di",.", Lo." ..IllociMio,,1 i" N,. 7m,,; PtrmJI." Di/"u",;o" Fipn/,., C""'lill, 1911 
(AU value figwu npnssed in thousands! 

LI .... ILIT1&1 

DUB SHAREHOLDER' ,.0. 

aUIlICaJp... 
BALANCII DUES ON SUBICalp. DUUON PaOFIT TlONION aOI.1I.0W&D TlONS ON JUVE- LAPSED MATUUD ADVANca DUIION oa INSTALMENT IINOLII MONEY PAID-UP NILE SHARES SHAaES PAYMENTS LOANS SURPLUS 'HAUS PAYMBNT 

SHAaES 
IHARES 

SHAaBS 

% % o· % % % % % % c. 10 10 disl. disl. dill. disl. disl. disl. dill. disl. disl. disl. 
'24,235 53-3 '11,096 24·4 '743 1.6 '148 0·3 48 0..1 1,020 2.2 , 92 0.2 - - , 912 1.0 '7,119 15·7 

51,189 68·5 6,191 8·3 134 0.1 339 0.1 38 0.1 61 0.1 281 0·4 '1,030 1·4 1,198 3.1 13,107 17-5 
10,252 71•2 43 1 3.0 30 0.1 - - 6 - 220.1 14 0.1 - - 914 6·3 2,733 19.0 
38,059 69.2 758 1·4 21 - - - 6 - 139 0·3 58 0.1 - - 5,160 9'4 10,675 19·4 

5,734 70.1 398 4·9 - - - - 1 - 1 - 20 0.1 4 - 479 5·9 1,532 18·7 
6,611 66.8 1,050 10.6 860·9 - - - - 300 3.0 17 0.7 3 - 146 1·5 1,674 16·9 

3 11,597 63. 1 65,186 13.1 30g 0.1 I - 838 0.2 80 - 490 0.1 7,138 1·4 37,442 7.6 70,089 14.1 
7,171 71•6 147 1·5 - - - - 1 - 112 1.1 14 0•1 - - 469 4·7 1,991 19·9 

69,118 69.0 5,608 5.6 130 0.1 3 - 204 0.2 67 0•1 174 0·3 565 0.6 6,169 6.1 17,115 17.0 
I,cog 80.8 - - 3 0•1 - - 10.1 10.1 10.1 5 0.4 14 1.1 21 4 17.1 
9,117 68,4 701 P 6 - - - 100.1 3 - 11 0.1 15 0.1 1,136 8'4 20347 17·4 

24,797 73.1 1,238 3·7 - - - - 23 0.1 208 0.6 24 0•1 210.1 1,571 4.6 5,843 17.1 
23,741 69.0 2,122 6.2 47 0.1 - - II - 789 1·3 71 0.1 88 0·3 888 1.6 6,612 19.1 
9.548 7J.5 776 6.0 I - - - 17 0.1 - - 20 - 97 0.7 489 3.8 2,036 15·7 
3,61 3 71.4 33 0·7 - - - - I - 116 2·3 II 0.1 14 0.3 348 6·9 919 18.2 

290360 61.0 8,084 16.8 416 0·9 I - 73 0.1 - - 106 0.1 544 1.1 1,613 H 7,795 16.1 
1,175 71.3 - - - - - - - - 108 6.1 10.1 - - 41 1,4 336 19.1 
2,813 75-4 11 0·3 - - - - 3 - - - 1 - 13 0.3 111 3.0 773 20·7 

471 59.8 180 11·9 21 1.8 - - ~ - - - 10·3 9 1.1 17 1.1 8610·9 
41,177 69·3 3,115 5.1 229 0·4 81 0.1 31 0.1 312 0·5 700•1 501 0.8 1,877 4·7 110338 18.6 

1,867 77.0 .41 1·7 110·5 - - I - - - 3 0•1 3 0•1 69 1.8 418 17·7 --I- --- -------- --- - ----
$675,075 65·4 $1070367 10·4 $1,199 0.1 $571 0.1 $1,317 0.1 $3,340 0·3 $1,593 0.1 $10,060 1.0 $63,174 6.1 $164.773 16.0 

• Figures from the Department of Banking and Inlurance. in advance of publication. 

OTHEa 
LIA- TOTAL 

.JUTla. UA81L1T1EI 

c· % 10 

disl. "isl. 
'33 0.1 , 450467 100.0 

60 0.1 74,819 100.0 
5 - 140406 100.0 

111 0.1 54.997 100.0 
3 - 8,174 100.0 
4 - 9,893 100.0 

1,191 0.2 495,460 100.0 
160.1 10,013 100.0 

831 0.8 1000394 100.0 
- - 1,243 100.') 

11 0.1 13,488 100.0 
190 0.6 33,914 !OOO 
31 0.1 34,399 100.0 

1 - 11,986 100.0 
5 0.1 5,059 100.0 

113 0.1 48,114 100.0 
- - 1,763 100.0 
- - 3,719 100.0 
- - 787 100.0 
141 0.1 60,875 100.0 

- - 2,424 100.0 
- ------

$1,760 0·3 $1,032,419 100.0 



COUNTY 

Atlantic 
Bergen 
Burlington 
Camden 
Cape May 
Cumberland 
Essex 
Gloucester 
Hudson 
Hunterdon 
Mercer 
Middlesex 
Monmouth 
Morris 
Ocean 
Passaic 
Salem 
Somerset 
Sussex 
Union 
Warren 

-

TABLE X· 

Receipts and Disbursements, Building and Loa; Associations in New Jersey; Percentage Distribution Figuru, bJ Counties, 1928 
[All absolute figures in thousands] 

RECEIPTS 

MORTGAGE 

DUES ON 
SUBSCRIP-

LOANS 
SHARE LOANS TRANSFER 

INSTALMENT 
TIONS ON 

REPAID 
REPAID BORROWED 

INTEREST PREMIUM FINES 
AND 

PAID-UP AND MONEY MEMBER-
SHARES AND 

SHARES 
CANCELLED 

CANCELLED SHIP FEES 

PER PER PER PER PER PER PER PER PER 

CENT CENT CENT CENT CENT CENT CENT CENT CENT 

$2,949 28,9 $1,844 18.1 $2,197 
--
~ 

-- $1,210 --
$1,129 

-- --
$ 23 

--
t 21·5 3·5 II·9 11.1 $ 217 2.1 0.2 I 

II,820 40.1 1.407 4. 8 6,005 20·4 457 1.6 5,385 18·3 2,891 9·8 289 1.0 15 0.1 7 t 
557 39.2 16 1.1 301 21.2 40 2.8 262 18,5 190 13·4 18 1·3 3 0.2 I 0.1 

4,990 32.5 255 1·7 2,869 18,7 732 4.8 3,519 22·9 1,787 11.6 179 1.2 45 0·3 15 0.1 
791 39·7 - - 302 15.2 100 5.0 408 20·5 269 13·5 23 1.2 7 0·3 2 0.1 
892 40.4 142 6·4 403 18.2 III 5.0 209 9·5 315 14·3 4 1.8 3 1.4 - -

53,013 24·1 14,664 6·7 28,510 13·0 2,536 1.2 98,018 44.6 14,169 6,4 1,769 0.8 196 0.1 32 t 
1,220 38.4 17 0·5 733 23·1 94 3.0 583 18,3 422 13·3 65 2.0 8 0·3 I t 
8,005 27·3 855 2·9 5,749 19.6 652 2.2 9,756 33·3 2,357 8.0 330 1.1 29 0.1 5 t 

205 50.2 - - 76 18.6 I 0.2 56 13·7 61 15.0 2 0·5 I 0.2 I 0.2 

569 42.3 84 6.2 244 18.2 48 3.6 280 20.8 112 8·3 77 5·7 2 0.1 2 0.1 
3,046 45.0 225 3·3 1,197 17·7 47 0·7 1,519 22·5 878 13.0 132 2.0 14 0·3 6 0.1 
2,724 52.0 108 2.1 1,182 22.6 74 1.4 1,327 25·3 855 16,3 89 1·7 9 0.2 4 0.1 
2,010 38.8 190 3·7 888 17.2 106 2.0 1,262 24·4 559 10.8 45 0·9 7 0.1 4 0.1 

1I0 22·7 9 1·9 46 9·5 4 0.8 255 52.7 41 8·5 7 1.4 I 0.2 I 0.2 
5,411 27.1 2,493 12·5 3,043 15·3 317 1.6 4,976 24·9 1,897 9·5 348 1.7 14 0.1 12 0.1 

163 44.8 - - 71 19·5 8 2.2 55 15.1 61 16.8 4 1.1 I 0.2 (0·5) 0.1 

354 39·3 - - 216 24·0 3 0·3 173 19.2 123 13·7 24 2·7 2 0.2 - -
175 31.5 115 20·7 77 13.8 3 0·5 41 H 40 7.2 3 0·5 - - I 0.2 

7,242 31.9 835 3·7 3,636 16.0 490 2.2 7,346 32.3 2,170 9·5 295 1.3 21 0.1 13 0.1 

386 43·4 7 0.8 100 11.2 I 0.1 269 30.2 II6 13.0 7 0.8 I 0.1 - -

TOTAL PER 

RECEIPTS CENT 

$10,200 100.0 
29,452 100.0 
1,420 100.0 

15,350 100.0 
1,990 100.0 
2,209 100.0 

220,016 100.0 
3,179 100.0 

29,339 100.0 
408 100.0 

1,443 100.0 
7,1I2 100.0 
7,1I9 100.0 
5,177 100.0 

484 100.0 
19,945 100.0 

364 100.0 
_ 901 100.0 

556 100.0 
22,729 100.0 

890 100.0 



TAB ... XYC.llli,tI.tJ) 

&uipll ."J Disb,m""nlll, B"i/Ji"l ."J Lu" AssIKillli01ls i" N,.1trs?: Ptrrnt"'" DiJIri.",i." Fill6tl,., C.n/itS, 191' 
[All aboolutc figures in thousands) 

DJS8Ua.SE.MENT' 

PAll>-UP 

LOANED ON LOANED ON IN.TA .... ENT .U.SCRI .... 80RROWIID 

MORTOAOII SHARES DUllS 
TlONS 

MONEY .AURlas .. aNT 

C:OUN'fY WITHDRAWN 
WITHDRAWN 

REPAID 

PER PER PEII nR PER PER 
CENT CENT CENT CENT CENT CENT 

Atlantic '40218 "T.98 --
'1,158 --I~ f l ,519 T7J T9 41.9 4·9 11·5 9.2 15.1 0·7 

Bergen 20487 8,5 687 2·3 5,786 19·7 81 4 2.8 50410 18·4 159 0·5 18 
Burlington 587 41•6 61 4·3 108 7-7 6 0·4 3'3 11.2 8 0.6 (0.4) 
Camden 50459 35-5 800 5.2 1,461 9·5 98 0.6 3.689 24·0 94 0.6 6 
Cape May 748 54·4 154 11.2 207 15.0 - - 432 31.4 14 1.0 (0·5) 
Cumberland 9 85 44·5 170 7-7 153 6'9 99 4·5 205 9·3 II 0·5 -
Essex 61,681 28.0 3.145 1,4 17.979 8.2 9.886 4·5 94.651 43.0 1,076 0·5 70 
Gloucester 1.258 39.8 101 3.2 142 7·7 II 0·3 633 10.0 22 0·7 I 
Hudson 10.811 36,9 8SS 2·9 2,805 9.6 595 2.0 9.196 31.3 160 0·5 II 

Hunterdon 196 48.3 8 2.0 51 12.6 - - 66 ,6·3 4 1.0 (0·4) 
Mercer 736 SS·3 73 H 139 10·5 11 1·7 279 21.0 8 0.6 (0·7) 
Middlesex 2,857 44.6 ISS 2·3 63' 9·5 59 0·9 1.573 13·7 46 0·7 4 
Monmouth 2.954 56.8 101 1.9 390 7·5 38 0·7 - - 33 0.6 5 
Morris 2.'70 42.9 485 9.6 542 10·7 146 2·9 1.256 24.8 29 0.6 1 
Ocean 168 31.9 II 2.2 13 2·5 I 0.1 174 53.6 3 0.6 -
Passaic 8,425 42•6 441 2.2 1,J17 6,7 1,062 H - - 95 0·5 8 
Salem 146 40.7 9 2·5 23 6.4 - - 103 18,7 I 0·3 (o.[) 
Somerset 464 53.2 2 0.2 64 7-3 - - 113 13.0 7 0.8 (0·9) 
Sussex 306 54·7 4 0·7 17 3.0 6 1.1 89 15·9 2 0·4 -
Union 8,212 36,5 690 3.1 1,919 8·5 581 2.6 7,543 33-5 128 0.6 10 
Warren 384 44.1 I 0.1 72 8·3 I 0.1 259 19·7 6 0·7 (0.2) 

• Figures tabulated from individual association reports filed with the Commissioner of Banking and Insurance. 
t Less than one-ten th of one per cen t. 

Pita 

CENT 

0.1 
0.1 

t 
t 
t -
t 
t 
t 

0.1 
0.1 
0.1 
0.1 

t 
-
t 
t 

0.1 
-
t 
t 

TOTAL 

DIS.URSIt-
MENTI 

'10,"97 
29..317 

104 10 
15..396 
1 .. 376 
2.112 

210,196 
3.161 

29..360 
406 

1,330 
6.632 

5.198 
5,057 

511 
19.798 

359 
872 

559 
22,515 

87 1 

PItR 
caNT 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
'00.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
[00.0 
100.0 
100.0 
100.0 
100.0 
100.0 



TABLE Y· 
Real Rate to Borrower on Fully Amortized Building and Loan Loan of $5,000 

GROSS CHARGES MONTHLY 
MONTHLY CHARGES 

CHARGES TERM 
ASSN. ADMIS- AP- ATTOR- (IN 

REAL 
COUNTY TYPE SIZE PRE- NET LOAN NET LOAN RATE NO. SION PRAIS- NEY TOTAL INTER- PRE-

MOS.) M1UM DUES TOTAL -
FEE AL FEE FEE EST MIUM 100 

Atlantic -5 ------- $6.00 $38.00 $44.00 $4,956.00 $25.00 $5.00 --- 168 
---

I 4 - - $17.50 $47.50 $0.9584 7·00-1·5 
2 5 4 - - 10.00 38.00 48•00 4,952.00 25.00 25.00 5.00 55.00 I.II07 132 7·0-7·5 
3 5 3 - 5.00 15.00 20.00 4,980.00 25.00 25.00 - 50•00 1.0039 138 5.5-6.0 
4 5 4 - - 5.00 15.00 20.00 4,980.00 25.00 25.00 - 50•00 1.0039 138 5·5-6·0 

Bergen 5 OP 2 $'1.50 - 3.00 70.00 75.50 4,924.50 25.00 25.00 5.00 55.00 1.1169 133 7.5-8.0 
6 S 2 1.25 - 3.00 70.00 74.25 4,925.75 25.00 25.00 3·75 53·75 1.0912 135 7·00-1·5 
7 5 2A 2.50 - 10.00 - 12.50 4,987.50 25.00 25.00 2.00 52.00 1.0426 136 6.5-7.0 
8 5 3 5.00 - 9.00 '45.00 59.00 4,941.00 25.00 25.00 2.50 52.50 1.0625 135 6.5-7.0 
9 S 3 6.25 - - 65.00 71•25 4,928.75 25.00 25.00 2.50 52.50 1.0652 138 7·00-1·5 

10 5 3 5.00 - 10.00 70.00 85.00 4,915.00 25.00 25.00 2.50 52.50 1.0682 136 7·00-1·5 
II S 3 - - 10.00 65.00 75.00 4,925.00 25.00 25.00 2.50 52.50 1.0660 138 7·00-1·5 
12 S 5 - $100.00 6.00 68.00 174.00 4,826.00 25.00 25.00 - 50.00 1.0361 137 6.5-"7.0 
13 OP 5 - - 5.00 75.00 80.00 4,920.00 25.00 25.00 - 50.00 1.0163 134 5.5-6.0 
14 S I .50 - 15.00 60.00 75.50 4,924.50 25.00 25.00 4.00 54.00 1.0966 138 7.5-8.0 

Burlington 15 5 2 2.50 - - 30.00 32.50 4,967.50 25.00 25.00 3·75 53·75 1.0820 142 7.5-8•0 
16 5 3 6.25 - 3·00 25.00 34.25 4,965.75 25.00 25.00 - 50.00 1.0069 140 6·0-6·5 
17 S 4 5.00 - 3·00 40.00 48.00 4,952.00 25.00 25.00 - 50.00 1.0097 140 6.0-6·5 

Camden 18 5 2 3·75 - 9.00 60.00 72.75 4,927.25 25.00 25.00 2.50, 52.50 1.0655 136 6.5-"7.0 
19 S 2A 6.25 - 3.00 50.00 59.25 4,940.75 25.00 25.00 2.50 52.50 1.0626 136 6.5-7.0 
20 5 3 6.25 - 2.00 60.00 68.25 4,931.75 25.00 25.00 2.50 52.50 1.0645 136 6.5-7.0 
21 5 I 6.25 250.00 3.00 32.50 291.75 4,708•25 25.00 25.00 - 50•00 1.0620 136 6.5-"7.0 
22 5 2 6.25 250.00 3.00 32.50 291.75 4,708.25 25.00 25.00 - 50.00 1.0620 136 6.5-"7.0 
23 5 3 5.00 - 4.00 50.00 59.00 - 4,941.00 25.00 25.00 2.50 52.50 1.0625 138 7·0-7·5 
24 5 3 6.25 - 3·00 35.00 44.25 4.955-75 25.00 25.00 2.50 52.50 1.0594 136 6.5-7.0 

[Footnotes at end of table.] 



TABLE Y·-{Co",i"utJ) 

&tJ RII" 10 Borro","." Full, .1mortizrJ BuilJin, ."J loti" Lo." of ',.000 

OROSI CHARGEI MONTHLY 
MONTHLY CHARGES 

ASSN. ADMI5- A .... ATrOa ... 
CHARC~S TRIU. 

REAL 
COUNTY TYPE SIZE PkE- NET LOAN 

PRE- NET LOAN (II. NO. SION PRAI5- HEY TOTAL INTE ..... UTIt 
)lIV" OVES 

EST .. tUM 
TOTAL - MOS.) 

nE AL FEE rEB 100 

Cape May -S ,6.15 --- '10.00 '40·00 '56•15 '4.943·7, '15.00 '15.00 '1.50 '51.50 '1.0619 IJ6 6.,-'7.0 15 1 -
Cumberland 16 S 2 - - - 60.00 60.00 4.940.00 12.50 1,.00 1.,0 51.50 1.0618 144 7·,-8.0 

17 S 2 - - 1.00 50•00 51.00 4.948•00 15.00 15.00 - ,0.00 1.010, 143 6,5-'7.0 
18 S 4 - - 3.00 40•00 43.00 4.957.00 15.00 15.00 - 50.00 1.0087 141 6.cHi., 

Essex 19 S I - '150•00 6.00 75-00 131•00 4.769.00 15.00 15.00 - 50.00 1.0484 136 6.,-'7.0 
30 OP lA 1.50 150.00 (i.oo 100.00 158.50 4.741.50 15.00 15.00 - 50.00 1.054, 131 6.cHi., 

31 S 4 - 150•00 6.00 80.00 136.00 4.764.00 15.00 15.00 - 50.00 1·049, 13, 6.,-'7.0 

31 S 4 1.50 150•00 9.00 50•00 111.50 4.788.50 15.00 15.00 - 50.00 1.0441 13, 6.cHi., 

33 S 2 - 150.00 9.00 100.00 159.00 4.741•00 15.00 15.00 - 50•00 1.0546 135 6.,-'7.0 

34 S 1 - 100.00 6.00 100.00 106.00 4.794.00 15.00 15.00 - 50.00 1.0430 135 6.cHi·5 
35 OP 1 - 100.00 6.00 75.00 181.00 4.719.00 25.00 15.00 - 50.00 1.0595 IJ6 6.,-'7.0 

36 S 2 0.25 100.00 3.00 100.00 103.15 4.796.75 25.00 15.00 - 50.00 1.0414 IJ, 6.0-6,5 

37 OP 4 - 175.00 18.00 125.00 318.00 4.681.00 15.00 25.00 - 50•00 1.0679 131 6,5-'7.0 

38 OP 4 1.50 100.00 3.00 100.00 105.50 4.794.50 25.00 15.00 - 50.00 1.0419 134 6.cHi·5 

J9 S 4 - 175.00 9.00 100.00 184.00 4.716•00 15.00 25.00 - 50.00 1.0601 133 6,5-'7.0 

40 S 4 1.00 150•00 10.00 85.00 146.00 4.754.00 25.00 15.00 - 50•00 1.0517 IJJ 6.0-6,5 

41 S 4 1.00 200.00 6.00 100.00 307.00 4.69J·00 25.00 15.00 - 50.00 1.0654 132 6·5-'7·0 
41 OP 4 1.50 150•00 9.00 100.00 261.50 4,7J8·5° 25.00 15.00 - 50•00 1.0552 IJl 6.0-6,5 

4J S 3 - 200.00 7.00 125.00 3J2.00 4.668•00 15.00 25.00 - 50•00 1.0711 138 7·0-7·5 
44 OP 5 2.50 100.00 10.00 125.00 2J7·5° 4.762.50 25.00 25.00 - 50.00 1.0499 IJ6 6,5-'7.0 

45 S 1 - 200.00 9.00 100.00 J0 9·00 . 4.691.00 25.00 25.00 - 50 .00 1.06,9 IJl 6,5-'7.0 

[Footnotes at end of table.) 



TABLE Y*-(Continued) 

Real Rate to Borrower on Fully Amortized Building and Loan Loan of ~5,ooo 

GROSS CHARGES MONTHLY 
MONTHLY CHARGES TERM 

ASSN. 
CHARGES U;AL ADMIS- AP- ATTOR- (IN COUNTY TYPE SIZE PRE- NET LOAN 

NO. SION PRAIS- NEY TOTAL INTER- PRE- NET LOAN 
MOS.) 

RATE 
MIUM DUES TOTAL -

FEE AL FEE FEE EST MIUM 100 ---
Gloucester 46 -S --no -----

~5°·00 ~4.949·5° ~15·00 ~2·5° ~1.06O'J 1 - - ~5°·5° ~25·00 ~S2·5° 138 7·0-'"/·5 
47 S 1 6.25 - ~3·00 50•00 59.25 4.940.75 25.00 25.00 5.00 55.00 1.1132 135 7'5-8•0 

48 S 2 6.25 - - 60.00 66.25 4,933,75 25.00 25.00 - 50•00 1.0134 142 6'5-'7.0 

49 S 3 6.25 - - 35.00 41.25 4,958.75 25.00 25.00 3-75 53·75 1.0839 136 7·0-7-5 
50 S 3 - - 3.00 50•00 53.00 4,947.00 25.00 25.00 5.00 55.00 1.11 18 135 7,5-8•0 . 

Hudson 51 S 3 .50 - 6.00 80.00 86,50 4,913,50 25.00 25.00 8.00 58.00 1.1804 135 8'5-9.0 

52 S 4 .50 - 8.00 65.00 73.50 4,926,50 25.00 25.00 - 50.00 1.0149 136 5.5-6.0 

53 S 4 .50 - 6.00 75.00 81.50 4,918,50 25.00 25.00 - 50•00 1.0166 136 6·0-6'5 

54 S 2A .50 - 10.00 75.00 85.50 4,914.50 25.00 25.00 12.50 62.50 1.2717 132 10.0-11.0 

55 S 4 .50 - 5.00 50.00 55.50 4,944,50 25.00 18,75 12.50 56•25 1.1376 136 8.0-8·5 
56 S 4 - - 5.00 75.00 80.00 4,920.00 25.00 25.00 3·75 53-75 1.0925 136 7·0-'"/·5 
57 S 4 - - 5.00 75.00 80.00 4,920.00 25.00 25.00 3·75 53·75 1.0925 136 7·0-7·5 
58 S 2 .50 - 9.00 55.00 64.50 4,935,50 25.00 18,75 9.25 53.00 1.0739 137 7·0-7·5 
59 S 4 .50 - 6.00 70•00 76.50 4,923.50 25.00 25.00 - 50.00 1.01 55 132 5·5-6·0 

Mercer 60 S 2A 2.50 - 5.00 50.00 57.50 4.942.50 25.00 25.00 2.50 52.50 1.0622 140 7·0-'"/·5 
61 S 2A 2.50 - 6.00 50.00 58,50 4,941,50 25.00 25.00 2.50 52.50 1.0624 136 6'5-7.0 
62 OP 4 - ~15°'00 6.00 45.00 201.00 4,799.00 17.50 25.00 - 42.50 0.8856 168 6.0-6,5 

Middlesex 63 OP 3 - - 10.00 70•00 80.00 4,920•00 25.00 25.00 7.50 57.50 1.1687 132 8·5 
64 S 2 6.25 150•00 6.00 100.00 262.25 4,737·75 25.00 25.00 - 50.00 1.0554 136 6'5-7.0 

65 S zA 6.25 150•00 9.00 100.00 265.25 4.734·75 25.00 25.00 - 50.00 1.0560 137 6'5-7.0 
66 S 2A 6.25 150.00 6.00 75.00 237.25 4,762.75 25.00 25.00 - 50.00 1.0498 136 6'5-7.0 

67 S 4 6.25 150.00 - 75.00 231.25 4,768,75 25.00 25.00 - 50.00 1.0485 I 136 6.5-7.0 



TABU yo-{C."ti""d) 
&.1 RAt, to B_".." Full, A"'OI1iu4 BuiIJi"t .,,4 u... LotI" 0/ '5.000 

I 
oaoss CHARGES MOIfTHLY CHAaOES 

ASSN. .1 a ADMIS. pas- Apr.. ATTOR- • aT LOA., 1 ___ -:-__ ...,.. __ ,--__ ~-"-M-.. ::..n...;E:..:....1 T(l~" R.AL 
NO. TYPI!: Z alON "IVY PIlAIS. NEr TOTAL DV,," INTEl.· pall· NET LOAN YOI) .... TB COVIfTY 

MONTHLY 

rEB AL FEE rEB EST MJUM TOTAL 100 . 
"...,..--_-1 ___ --,,- - - --- ::----I--:---c::----I-o-- -=---------------
Monmouth 68 S 4 •. 25 '150.00 '2.00 ,.0.00 '192 •25 14,807,75 'l5·00 '15.00 '50.00 '1·0400 IJ4 6·o-iI·5 

Morria 

Ocean 

Pallaic 

Salem 

Somerset 

Union 

Warren 

69 S 1 6.25 150.00 10.00 50.00 216.25 4-,8J.75 25.00 25.00 - 50.00 1.0452 IJ6 6'5-,·0 
70 S 5 - 150.00 4.00 50.00 204.00 4,796•00 25.00 2 5.00 - so.oo 1.0425 IJ2 6·o-iI·5 
71 S 4 - 250.00 2.00 50.00 302.00 4,~8.00 25.00 25.00 - 50.00 1.0643 132 6'5-7.0 

72 

73 

74 

75 
76 
77 
78 

79 
80 

81 

S 2A 6.25 150.00 -
S3 - -6.00 

S 2 

S 4 
S 4 
S 3 
S 2A 

S 2 
S 3 

6.25 250.00 
6.25 250.00 
6.25 250.00 
1.00 250.00 

5.00 
5.00 
6.00 
4.00 

75.00 231.25 
75.00 81.00 

50 •00 311 •25 
60.00 321.25 
60.00 322.25 
60.00 315.00 

40·00 46.25 
40.00 196.25 

S 3 

S 4 
S 3 
S 3 
S 2 
S 3 
S 4 

- 6.00 50.00 56,5° 

S 2 
S 2 6.25 150.00 

6.00 

5.00 
6.00 
8.00 

75.00 
100.00 
85.00 
65.00 

100.00 
100.00 

77-5° 
231•00 
191•25 
226.25 
108.65 
114.25 

60.00 60.00 
40.00 197.75 

4,515.75 

4,688·75 
4.678·75 
4.677·75 
4,685.00 

4,953·75 
4,8°3.75 

4.922.5° 
4,769.00 
4,808,75 
4,773·75 
4,891,35 
4,885,75 

2 5.00 
2 5.00 
2 5.00 
2 5.00 

25.00 
2 5.00 
2 5.00 
2 5.00 
2 5.00 
2 5.00 

25.00 
2 5.00 
25.00 
25.00 

2 5.00 
25.00 
25.00 
2 5.00 
2 5.00 
2 5.00 

5°·00 
5°·00 

5°·00 

5°·00 
5°·00 
5°·00 
5°·00 

5°·00 
5°·00 

52·5° 
5°·00 
5°·00 
5°·00 
5°·00 
P·5° 

52.5° 
5°·00 

136 6'5-7.0 
135 5·5-0·0 

• 
1.1072 136 7.5-8.0 

1.0664 
1.0687 
1.0689 
1.06,2 

1.0665 
1.0 484 
1'°398 
1·°474 
1.0222 
1'0746 

1.0628 
1.°412 

134 6,S-"7'0 
134 6·5-,·0 
135 6.5-7.0 
135 6.5-"7.0 

140 6.0-0,5 
138 6,5-"7.0 

132 
137 
135 
135 
138 
135 

6.5-"7.0 
6,5-"7.0 
6·o-iI·5 
6,5-"7.0 
6·o-iI·5 
7·0-,·5 

° Key to symbols: S=serlal plan of operation. 
OP=optional payment plan of operation. 

Size 2A = assets between, 500,000 and '75°,000. 
Size 3 =assets between '75°,000 and '1,25°,000. 
Size ... = assets between SI.2(0.000 and S(,ooo,ooo. c::.:'7A'I .... a ....... 1:1 I1n...l ... «,.,r",t'Y'Y'\ 



BUILDING AND LOAN IN NEW JERSEY 

COUNTY 

Atlantic 
Bergen / 

Burlington 
~amden 
Cape May 
Cumberland 
Essex 
Gloucester 
Hudson 
Hunterdon 
Mercer 
Middlesex 
Monmouth 
Motris 
Ocean 
Passaic 
Salem 
Somerset 
Sussex 
Union 
Warren 

State 

BY SIZE GF ASSNS. 

ASSETS 

up to $250,000 
$250,000-$500,000 

500,000- 750,000 
750,000-1,250,000 

1,250,000-5,000,000 
over $5,000,000 I 

TABLEZ 

Association Office Hours· 

ASSOCIATION OFFICE OPEN-

NO. ASSNS. 

REPORT-

ING 
ONCEA TWICE A 

MONTH MONTH 
WEEKLY DAILY 

10 - 10 

21 12 - - 9 
4 I - - 2 

19 IZ - - 6 
3 - - - 3 
4 I - - 3 

51 23 2 I 25 
6 3 - - -

22 4 8 I 9 
I - - - I 
(; 3 - - 2 

14 1 I - 9 
5 - - - 5 
6 2 - - 4 
2 - - - 2 

IZ I - I 9 
2 - - - 2 
I I - - -

- - - - -
'3 3 4 - 5 
2 - - - 2 

2°4 67 '5 3 108 
(32.8%) (7-4%) (1.5%) (52.9%) 

. 
43 ,6 2 I 22 

53 28 5 I 15 
28 II 3 - 13 
37 7 3' - 23 
37 5 2 I 29 

6 - - - 6 

DAILY 

THROUGH 

BANK 

CLERKt 

-
-

I 

I 

-
-
-

3 
-
-

I 

3 
-
-
-

I 

-
-
-

I 

-

II 

(H%) 

2 
4 
I 

4 
-
-

• Data from questionnaires. Daily figures probably overstated. (See text, p. 200.) 

t In cases where office of the association is located in a bank. 
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TABLII AA" 

C."'pnwui." DJ B"ilJi"14,,4 Lo." Dim,orl i" N,. 7m? 1918 

UNDE. '1.00 ,1-14 PEA MONTH 14-16 Pat. MONTH 16--'8 PEA MONTH ,8-,10 PE. MONTH 
NO COMP!£NSATION PE.MONTH 

('14 PEA V .... ) 
(,15-'48 v .... ) <149-'72 VIlA.) ('73-196 YEu) ('97-,110 nu) 

COUNTY 
NO. ASSHS. NO. NO. ASSNS. NO. NO. ASSNI. NO. NO. ASSNS. NO. NO. ASSNS. NO. NO. ASSNS. NO. 

.EPO.T- DJREC- .EPORT- DIR£e- REPORT- DIREe- REPOaT- DIUe- REPORTt- DfREe- aapORT- DIUe-
INa TORS INa TORS INa TORS INO TORS INO TORI INO TORI 

Atlantic 87 --36- --------5 110 12 155 4 77 3 1 - -
Bergen 39 461 6 55 - - 4 44 - - I IS 
Burlington 8 102 2 14 - - - - - - - -
Camden 99 1,175 8 86 I 7 I 8 - - I 10 
Cape May 14 153 4 48 - - - - - - - -
Cumberland 5 55 3 17 I 7 - - - - - -
Essex 37 171 33 407 59 679 91 1,103 39 483 47 61 4 
Gloucester 12 128 3 14 3 18 1 14 - - - -
Hudson 35 504 36 417 10 113 9 95 2 18 2 27 
Hunterdon 4 49 I 6 - - - - - - - -
Mercer 8 105 I II I 8 - - - - - -
Middlesex 39 482 5 54 2 18 I 16 - - - -
Monmouth 17 208 - - 4 37 2 18 - - - -
Morris 15 158 - - - - 1 18 2 II - -
Ocean 4 33 I 9 - - - - - - - -
Passaic 37 561 9 120 3 41 3 31 I II I 12 
Salem I 6 - - - - - - - - - -
Somerset 4 44 2 17 I 12 -. - - - - -
Sussex 2 27 - - I 9 - - - - - -
Union 29 336 18 224 6 70 6 66 :1 20 - -
Warren 6 58 - - I 12 - - - - - -----------------

State 410 5,018 144 1.784 97 1.118 114 1,500 48 579 52 678 

[Footnotes at end of table.) 



TABJ.,E AA*-(Conlinuetl) 

CompenJation of Building and Loan DirectorJ in New Jersey, 1928 

$10-$15 PER MONTH $15-$20 PER MONTH $20-$25 PER MONTH OVER $25 MONTH 
TOTALS REPORTING 

($121-$180 YEAR) ($181-$240 YEAR) ($240-$300 YEAR) (OVER $300 YEAR) 

COUNTY 
NO. ASSNS. NO. NO. ASSNS. NO. NO. ASSNS. NO. NO. ASSNS. NO. 

REPORT- DIREC- REPORT- DIREC- REPORT- DIREC- REPORT- DIREC- NO. ASSNS. 
NO. 

INO TORS INO TORS INO TORS INO TORS 

Atlantic I II - - I 19 - -
Bergen - - 2 22 I 10 - -
Burlington - - - - - - - -
Camden - - - - - - - -
Cape May - - - - - - - -
Cumberland - - - - - - - -
Essex 17 221 . 8 96 4 53 I 13 
Gloucester - - - - - - - -
Hudson I 15 - - - - - -
Hunterdon - - - - - - - -
Mercer - - - - - - - -
Middlesex - - -. - - - - -
Monmouth - - - - - - - -
Morris - - - - - - - -
Ocean I 5 - - - - - -
Passaic 2 19 - - - - - -
Salem - - - - - - - -
Somerset - - - - - - - -
Sussex - - - - - - - -
Union 2 20 I. 6 I 6 - -
Warren - - - - - - - -

State 24 291 II 124 7 88 I 13 
* Data from individual association reports filed with the Commissioner of Banking and Insurance. 
t Does not exclude duplication where same individuals are directors in more than one association. 

DIRECTORS 

28 595 
53 608 
10 1I6 

1I0 1,286 
18 201 
9 89 

336 3,940 
20 194 
95 1,199 
5 55 

10 124 
47 570 
23 263 
19 187 
6 47 

56 796 
I 6 
7 73 
3 36 

65 748 
7 70 

928 II,203t 



TUL. BB* 

.1",,",,1 Comp'''JtII;O" oj Blli";"K ""I Loll" P,.,Jilm/J, SUrtlilrill, .,,1 1",.,,,J,.,.,,.J i. NIW J"'uy, ~y COllnl;lJ. 1918 

..... OUNT P ... ID 

.... yEA .. 

o 
$1-$ 100 

101- 250 
251- 500 
501- 750 
751- 1,000 

1,001- 1,500 
1,501- 2,000 
2,001- 2,500 
2,501- 3,000 
3,001- 4,000 
4,001- 5,000 
over '5,000 

u 

~ 
j 
!C 
19 
7 

.. 
~ .. Z .. ::l " .. .. .. :> .. .. ---S 41 

5 2 

2 

2 
I 

[Footnotes at end of table.] 

~ .. ~ so 
I> 01 
::Ii .. • • u U ----

75 15 
26 3 
9 

PRESJDENTS 

I> 

" .. .. • E 0 ... I> 

" .. " " .. 01 
01 01 .. u 0 .. : :> .. ~ u 

::Ii S c .. 
:> :> :> .. 
u .. " z z ::Ii 

_s ----------
40 10 45 
4S 9 15 3 2 

106 13 
94 4 
19 
u 2 

4 
3 
3 

.. t ... :l u :l II .. 0 .. .. .. ... ::Ii .. II 

~ ::Ii .. .. .. 
I> • 01 .. .. 0 ::l c .. .. so ... ::Ii ., ;; 
Si 0 0 u ... ~ Sl ; ~ ::Ii ::Ii 0 .. :> -- ------ -------- 28 --

35 14 13 4 39 3 2 3 
4 6 3 16 4 

2 2 13 
3 3 4 1 4 

2 2 2 

ST"'T. 

---
409 
164 
150 
liS 
26 
16 
7 
3 
3 



TABLE BB*-(Continuetl) 

Annual CompmJation of Building and Loan PreJidentJ, SecretaricJ, and <JreaJurerJ in New Jeruy, by CountieJ, 1928 

SECRETARIES 

Ii!: 
Q 

01 Ii!: Ii!: 
AMOUNT PAID 

0 -: OJ 0 >I ~ !-< " t; >- ... !-< Q ~ i= '" Ii!: ~. 01 '" Ii!: 01 01 => OJ Ii!: STATE PER YEAR Ii!: OJ OJ 0 '" S '" >I '" Ii!: '" !:l OJ OJ >I " 0 OJ '" ... :!i ';C Ii!: -: :!i 01 
~ 

Ii!: 01 -: " Q OJ '" OJ => '" !-< " Q -: '" OJ OJ 0 01 ... 01 01 :!i .. • :!i 
'" 0 Q Ii!: 01 Q Ii!: 01 OJ '" ... :!i '" Z !-< '" => -: -: => '" ... => => OJ Si 0 0 C) -: -: 0 => -: 

-: '" '" " " " '" " :>: :>: :!i :!i :!i 0 .. '" '" '" => ~ 
-6 -- ----'- --yo----

0 2 I 4 I 4 3 3 3 2 3 I 2 35 
'$1-'$ 100 2 4 I 7 2 - 8 - I - - I I - - I - I I 2 I 33 

101- 250 I 5 2 22 4 2 14 I IS 2 1 12 I 2 - 6 - - - 7 - 97 
251- .. 500 7 8 4 25 8 2 46 4 24 3 2 6 6 7 I 10 - 4 - 15 5 187 
501- 750 2 7 - 16 - 2 63 2 16 - I 7 5 1 1 8 - - - 9 I 141 
751- 1,000 2 6 I 17 2 - 69 5 12 - I 8 2 3 I 5 I 1 1 9 - 146 

1,001- 1.500 3 4 - 5 - - 64 I 12 - I 6 4 3 1 3 - 1 - 8 - II6· 
1.501- 2,000 1 3 I 4 - - 29 2 4 - - 3 2 1 - 3 - - - 3 - S6 
2,001- 2,500 3 2 - - - - 19' - 2 - - - I - - I - - - 1 '- 2lJ 
2,501- 3,000 3 I - - - - 9 - 3 - - - - I - I - - - 2 - 20' 
3,001- 4,000 1 2 - - - I 6 - 2 - - - - - - 2 - - - 3, - •. i7' 
4,001- 5,000 - 1 - - - - I - I .- - - - - - 2 - - - - - ... :5 •. ' 
over '$5,000 - 2 - - - - 2 - - - - - - - - I - - - - - L 

. .. ' - ~887' . 



TABLa BB"-(CO'lIill"tJ) 

.11111".,/ ComptIIslI/ioll oj B"i/Jing "ntl U"" P,.,sitltllls, Sttrtlllritl, "ntl f',.,IIl"rrrl ill Ntw1trl'1, I, Coull/iII, '928- . 

TRUSUORI .. 
. , 

• 1:1 .. Z • AMOUNT PAID 0 < .. 0 M r; .. 
* 

!; >- .. t; .. .. 
PER YEAR z • < .. .. • .. .. .. .. ~ • ITAft z .. 0 .. z .. .. :. .. M .. 0 .. .. .. iii • ~ * .. M • .. 

j ~ :l ~ .. III 

= '" .. k ~ .. :II < .. .. ~ 0 .. .. .. :II 0 ~ 9 z .. .. .. .. :II .. ii 
.. 

~ .. '" i1 i1 '" .. .. '" .. 0 0 u < < 0 '" < III III .. .. 0 III III :II :. :II !II 0 .. .. .. .. '" • 8 -- ---- -- --6"" -- -- -- --0 15 :I 7 I 3 13 13 :I 9 3 :I II 2 5 2 104 ,1-, 100 8 7 2 36 9 2 14 3 15 2 I 10 5 5 I 21 - I - IS - 167 101- 25° 3 14 2 35 5 2 54 7 22 - I 12 I 6 - 1:1 - - I 14 I 192 
251- 500 4 7 2 n I - 140 5 20 I 2 9 6 2 I I I 3 - I) ... 248 
501- 75° 2 4 - 4 J - 54 I 8 - - 4 3 - - 3 - I - 5 - 90 75'- 1,000 - I - - I ~ n - 4 - - - I 2 - - - - - 4 - 35 1,001- 1,500 - 3 - - - - 13 - :I - - I I - - I - 2 - I - 24 1,501- 2,000 - - - - - - 5 - - - I - - - - - - - - I - 7 2,001- 2,500 - I - - - - 2 - 3 - - - - - - - - - - - - 6 

2,501- 3,000 - - - - - - - - - - - - - - - - - - - - - -
3,001- 4,000 - - - - - - I - - - - - - - - - - - - - - I 
~,ool- 5,000 - I - - - - - - - - - - - - - - - - - - - I 
over '5,000 - - - - - - I - - - - - - - - - ~ - - - - I 

---
876 

• Data from individual association reports filed with the Commissioner of Banking and Insurance. 



BUILDING AND LOAN IN NEW JERSEY 
TABLE CC· 

Ot&upa/iona/ Classification of Building and Loan Directors, "y Counties, 1928 

... , 0 ., z 
~ ... ;;; :> 

...: 0 z' 01 ., ., z :> 01 
01 0 0 f-o 

~ ... f-o Z 
COUNTY ... 0 0 ::il z '" ;: z .. 0 '" ...: TOTAL ...: z z .. ...: ...: .. ... 

0 8 
z .. ...: 01 ...: :J: 

., 0 ... 01 ... ;;; .. 01 !:; ; 01 >- :J: 0 .. :> ::il 01 ... :> 0 01 S z :> ., ~ 0 .. 0 ...: z .. ., ... ...: 0 ~ ...: 01 01 .. .. ...: 
~ Si 0 III III 0 ... ::il ::il .. .. ::il 

Atlantic 61 60 - - - - -- - - - 6 69 40 18 22 43 31 115 53 74 3 595 
Bergen 61 63 28 17 25 IS 70 82 40 46 30 5 126 608 
Burlington 16 9 - 2 4 7 9 22 6 5 I 7 28 ll6 
Camden III 172 36 35 42 64 54 238 68120 82 8 256 1,286 
Cape May 14 47 5 18 3 6 4 35 9 21 3 11 25 201 
Cumberland 5 5 6 2 3 6 2 16 3 I 6 - 34 89 
Essex 261 588 90 1I2 31 1I8 144 1,1l5 198 397 222 2 662 3,940 
Gloucester 8 27 9 12 4 7 8 45 17 12 6 9 30 194 
Hudson 73 158 71 61 39 62 34 259 76110 25 I 230 1,199 
Hunterdon 2 2 4 4 I 2 I 17 4 - 2 2 14 55 
Mercer 7 11 11 5 7 I 5 28 7 8 9 I 24 124 
Middlesex 33 59 37 16 17 27 18 121 41 39 33 9 120 570 
Monmouth 3 31 24 5 3 9 2 75 22 24 11 8 46 263 
Morris 10 23 21 7 8 5 8 41 8 7 2 4 43 187 
Ocean 2 \'!8 3 - - I I 14 3 4 - I 10 47 
Passaic 53 ~I~!-2 13 19 25 27 12 158 46 44120 - 137 796 
Salem - 2 3 - - - - I - - - - - 6 
Somerset 5 12 3 7 5 5 I 17 I 2 I - 14 73 
Sussex 2 I 3 2 2 4 4 5 3 2 I - 7 36 
Union 64 123 16 28 29 16 34 141 38 74 26 - 159 748 
Warren 7 5 4 - 3 I 6 9 7 3 13 - 12 70 

--- - - - - --- - - -
State 798 1,5484273702734264482,554 650 993 596 74 2,046 1I,203 

-Data from individual association reports filed with the Commissioner of Banking 
and Insurance. 
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APPENDIX 
TABLE DDe 

OUllpMio,,,u CUulificlllion oj BllilJinr ."j LH" Allocilllion . Prelit/enls, Suretmes, ."j 
'Ire.,urwl, IJ, COII"ti", 1928 

paESIDElfTi 

.. " .. 
'" .. .. .. .. :0 , .. 10 " .. .. ~ '" :0 .. 

C 
.. u !:! " .. ~ 

.. '" .. 
" :I .. '" u j .. 

COUNTI' .. ~ '" '" '" .. '" .. = .. .. .. TOTAL .. u ! :I ~ '" .. 
'§ .. ~ .. z .. :0 .. .. 

" .. .. .. U l;l .. " 
:0 .. :I 

!i .. 5 '" =- ;: it " .. u '" " .. .. .. 8 ! j .. .. .. .. u ~ i :: .. u • • :I :I .. " .. 
6 

- 28 Adantic 3 I I 3 I - - - 5 5 - - 3 -
Bergen 4 4 6 7 2. 3 I 2 4 3 6 3 5 4 - 54 
Burlington I I 2. - - - I - 3 I - - - I - 10 

Camden 8 4 12. 5 9 3 - 7 20 8 10 I 7 16 - 110 

Cape May 2. I 4 I 2. - I - I I 2 - I I I 18 

Cumberland 2. - I I - - I - I - - - I 2. - 9 
[san 2.1 S 34 13 7 41 5 4 79 13 45 5 25 31 - 328 

Gloucester 4 I 3 I - - - I 2. 3 - - 3 - 2 20 

HOOlOn 9 I 18 3 I 4 3 - 17 5 18 I 5 10 - 95 
Hunterdon - - I - - - I - 2 - I - - - - 5 
Mer«!' I I 2. . I - I - - - ! I - I I - 10 

Middleacs 5 - 3 5 6 I - - 8 3 2. - 5 6 I 45 
Monmouth 4 - I 3 2. I I - 3 I I - 2 3 2. 24 
Morri. - - 2. I I I 2 I 4 - I - - 5 I 19 
Ocean - - I 2. - - - - I I - - I - - 6 
Pa .. aic 5 3 7 I I 2. I - II 3 4 - II 4 - 53 
Salem I - - - - - - - - - - - - - - I 

Somerset 2 - I - I I - - - - - - - 2. - 7 
SUIlCX - - - - - - I - I - - I - - - 3 
Union S 2 9 2. 5 6 - 3 II 8 7 - 3 3 - 64 
Warren - - - I - - - I 2 - - - I I - 6 --I-- -- - ---

State n 24 108 50 38 64 18 19 176 56 103 II 71 93 7 915 

Percentage 
1---I-1---- ---

Distribution 8.4 2.6 11.8 50S 4.2 7.0 2.0 2.1 19.2 6.1 11·3 1.2 7.8 10.2 0.8 100.0 

[FootnoteB at end of table.] 
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BUILDING AND LOAN IN NEW JERSEY 
TABLE DD*-(Continued) 

Occupational Classification of Building and Loan Association Presidents, Secretaries, and 
<freasurers, by Counties, 1928 

SECRETAIUES 

.. ., .. 
~ .. p ., 011 ..: 0 f-Z 01 .. ., Z 01 Z IQ 
01 

" " f- 0 ., z ..: 01 
COUNTY Q 

.. C> " ::!l z ., 
Z z 

~ 0: ..: f- ::!l TOTAL ..: z 0: ..: .. 
01 Z Z 

~ 0 .. z ~ " 8 i2 0: 01 ..: II: 01 5 p 0: Oil >- II: " ~. i:! .. 01 P .. 0 .. 
01 S z :>- ., it " 0: 0 ..: 

Sl " .. 
01 .. ..: 0 ~ ..: 01 01 0: 01 " P 
0: " IQ IQ " .. ::!l ::!l ... 0: ..: .. 

Atlantic 
1- - -6 I 4 2 5 I 2 I I I I 3 28 

Bergen - 7 2 2 4 3 I I 2 3 II 4 7 6 53 
Burlington I 4 - I 2 - - I - - - - I - 10 
Camden - 22 4 9 I 9 2 I 5 4 37 10 4 I 109 
Cape May - 3 - - 3 I 2 - I 2 3 I 2 - 18 
Cumberland - 4 - I - 2 - - - - - - - 2 9 
Essex 3 29 I 24 IS 52 3 - 10 16 20 17 83 61 334 
Gloucester - 2 - 6 I I - - I I 'I 4 2 I 20 
Hudson 2 17 I 10 3 8 I - I 3 19 9 18 4 96 
Hunterdon - I - I - - I - - - - I I - 5 
Mercer - 2 - 2 - 2 I - I - 1 - - - 9 
Middlesex - 6 I 4 2 6 I - 2 4 7 6 5 2 46 
Monmouth - 2 - 9 - 3 I - I - 4 I 3 - 24 
Morris 1 2 I 4 2 3 1 - - I 2 2 1 - 20 
Ocean - I - 1 - - - - I 1 I 1 - - 6 

. Passaic - 8 2. 2 I II 4 - 2 - 10 3 8 5 56 
Salem - - - - - - - - - - - I - I 

Somerset I I - - 2 2 - - I - - - - - 7 
Sussex - 1 - I - - - - I - - - - - 3 
Union - 12 4 13 I 4 - - 3 2 4 5 10 6 64 
Warren - I - I - 2 - - I - - I I - 7 - --- --- - - - -- -

State 9 129 18 96 38 III 19 3 34 38 121 65 153 91 925 
Percentage 

1-

Distribution 1.0 13·9 1·9 10·4 4.1 12.0 2.1 0·3 3·7 4.1 13.1 7.0 16·5 9.8 100.0 
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APPENDIX 
TABLE DDe-(C",titlUeJ) 

OttUp"';O"," CItu,jfitill;Otl oj Bu;/J;"g """ LotI" AIJot;iII;otl p",;am/s. Seere/llries.II"a 
'/'"",_" 6J COUtl/;II, 19:18 

TREAIURERS 

.. ., .. 0 

'" ~ 
.. :> 

~ 
... ; -< 0 .. .. ., 

'" 
.. 

'" :> .. .. to 0 '" -< .. ... 
" " 

., 
Q 

.. 0 0 :II 
'" 

.. .. = .. -< to :II " TOTAL COI1_TY -< '" .. -< ... ~ .. '" '" ~ ~ ... ~ " ;; .. .. -< 0: '" :> .. .. i:l .. .. 0: " .. '" 0 ... :> 
t: .. .. 

'" .. :> iJ " .. 0 -< ~ " ... '" :; .. .. ... -< 8 3 -< OJ .. .. .. " :> -< .. " • .. ... :II :II .. .. :IE -< .. :II 

13" -8 J - - - i-;-
~ Atlantic 3 2 - - 5 I I :1 

Bergen :I 8 7 2 3 6 - 3 4 - 6 :1 4 I 4 52 
Burlington I 3 I - - - - - 3 - I I - - - 10 
Camden 3 22 3 22 I 5 2 3 17 - 14 12 - - 4 108 
Cape May - 3 I I I - I - 3 - 5 2 - - - 17 
Cumberland I 2 I 3 - - - - - - - I - - I 9 
bsn 26 41 23 19 6 23 4 4 72 8 41 25 14 2 19 327 
Gloucester I 4 2 3 I - - - 2 - - 5 I - I 20 
Hudson 4 10 8 14 3 8 I - 13 3 12 I~ 2 2 3 98 
Hunterdon I I - 2 - - - - I - - - - - - 5 
Mercer - 5 I - - - - - I - I - - I I 10 
Middlesex I II I 4 I I I - 7 I 5 4 3 2 5 47 
Monmouth 2 I I II - - - - 5 - I I - - I 23 
Morri. - I I 3 I 2 - I 4 - I 3 I - 2 20 
Ocean - I - 2 - - - - I - 2 - - - - 6 
Passaic 2 8 4 5 2 5 - I 10 2 6 2 4 - 4 55 
Salem - - - - I - - - - - - - - - - I 

Somenet - 2 - 2 - - - - 2 - - - - - I 7 
Sussex - I - 2 - - - - - - - - - - - 3 
Union 5 4 6 7 4 I I I II 2 4 7 5 - 6 64 
Warren I 2 - - - - 2 - I - - - - - - 6 

State 
1-

53 130 63 110 25 53 12 13 162 17 100 82 34 8 52 914 
Percentage I- i- - I- I-

Distribution 5.8 14.2 6·9 12.0 2·7 5.8 1·3 1·4 17·7 1·9 10·9 9.0 3·7 0·9 ~·7 100.0 

e Data from individual association reporta filed with the Commissioner of Banking and 
Insurance. 
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INDEX 
"dvrrtiaing, aamplu of, 254-5 
o\mortization feature in building and 

loan, 411 
"pportionment of profitt, compound in

urut Kale, 92 ; Desur plan, 92 ; planl 
of, 90-3; limple interelt plan, 90; 
typical ltatement for .hareholders, 
g6 

Application, for Iharn, 124; for loan, 
121 

Appreieal, by committee, 63, 130; by ell

peru, 118; fee .. 121. 124; fundamen
tall of, 131 

Alletl, of a'lociationl, 16; liquidity of, 
193-200; preeent dieculsion of liquid
ity, 197 

Alsociation organization and .tructure. 
SI~ 

Attorney, dutiu of. 6]; fccs. 136; re
Iponsibility of, 137 

A ... rege, arithmetic and modal distin
guiahed,I9 

"B" Share loans, 237-41 
Bankers, critici.m of association. by. 
184~ 

Banking and Insurence, Department of. 
Sl; organization of. 118 

Bdlman, H., cited, 1,3,4 
Board of Directors, ut! Directors 
Bodfish, H. M .. cited, nviii 
Book value of ahare .. meaning of, 90 
Borrowing membership, 65 
British Building Societies. I 

Builders' Loan Society of Newark 
(formed in 1849),9 

Building and loan allociation defined, 
SI 

Building and Loan Alaociation Act, Gen
eral, of New Jereey, quoted or cited, 
SI. 52. 61. 76. 8S. III. 1140 115-18, 152, 
1590 172, 181. 196, 197, 199, 100, 240, 
:149.1$2 

Cambridge decision (tas caee), 166-9 

Capital, meaning of in a building and 
loan association, 40, 68 

Certificau., share, 71. 
City property, loans on, 133-5 
Clark and chase, book by, ssvii, 3, 5, 6, 

41,53,130 
Co-insurance clause, 139 
Combination loans, data on prectices, 

151., IS4; cost of, 1.11. 
Commissioner of Banking and Insur

ance, approves certificate of incorpo
ration, J1.; organization of Depart
ment, 118 

Committees, of boards of directors, 63 ; 
appraisal, 63-4; of N.J. League of 
Building and Loan Associations, 257 

Comparison of associations and other 
institutions for savings, 1.7 

Composition of savings in New Jersey, 
changes in, 30 

Compound interest, accumulation. 41; 
compared with simple interest accu
mulation, 45; formula for, 44; plans 
of apportioning profits. 91. 

Construction loans, 149; data on prac
tices, 151; methods of charging inter
est, 151 

Continuous investment, provided for 
automatically in associations, 42 

Conventions, of N.J. League, 257; of 
u.s. League, 259 

Convertibility of shares into cash, 111-13 
Cooperative, associations in N.J. are, 37, 

53; importance of cooperative nature 
in federal taxation, 161 

Corporations, shares held by, 67 
Cost, of doing business, 200; of borrow

ing from associations, 210-42; see 
a/so Loan Cost to Borrowers 

Counties of New Jersey, building and 
loan activity in, 12, 33~ 

Credit inquiry, 135 
credit unions, 37 

Demolition clause in fire insurance poli
cies, 140 
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Department of Banking and Insurance, 

51 
Deposits in savings banks, 19-31; SI!e 

also Savings 
Dexter plan of profit apportionment, 91 
Directors, Boards of, compensation of, 

61; how elected, 61 ; meetings of, 61 
Disbursement of loan funds, 144-7 
Distribution of building and loan asso

ciation activity, by counties, 11, 33~ 
Dues, regularity of, 56; statistics on, 70 

Early associations, in the world, I; in 
England, 1; in the United States,S; 
in New Jersey, 9 

Early repayment of loans, 133-7 
Earnings, Sg-110; analysis by size of 
. associations, 104; apportionment of 

profits, go; geographical analysis, 
101; rate yield in optional payment 
associations, 106-8; rate yield in serial 
associations on instalment shares, 99-
106; rate yield on paid-up shares, 
110; rate yield on savings bank de
posits, 110; rate yield on short-term 
shares, 105: rate yield on single-pay
ment shares, 110 

Educational, Committee of N.J. League, 
157: activities, 158 

Effective vs. nominal rate of interest (or 
dividends), 39 

Endlich, G. A., cited, 3 
England, history of building societies 

in. 1 
Errors and omissions insurance, 141 
Essex County, compared with rcst of 

N.J., 10: spread of optional payment 
plan in, S7~ 

Examination of associations, State, 119 
Expansion, lSI 

Farm loans, 158 
Faulty computation, illustration of with 

respect to loan cost to borrowers, liS 
Federal Reserve System, membership 

in, 190 
Fees, appraisal, Ill, 124: legal, 136: 

membership, 181-3: of building and 
loan workers analyzed, 243-7 

Fetter, F. A., cited, 213 
Fidelity bonds, 142 
Financial picture of associations, 187-

2og; trends in, 207-9 

Fines, 54, 180-2 
Fire insurance, 139 
Foreclosures by associations, 260 
Foreign countries, building and loan 

associations in, 1-4 
Fraud, few cases of, 62 
Full-paid shares, SI!e Paid-up shares 
Funds, disbursement of on loans, 144-7 

Genesis of the building and loan asso
ciation movement, 1 

Great Britain, Building societies' Act, 
3; early societies in, I 

Greenwich Union Building Society, 2 
Gross premium, and instalment pre

mium compared, 174-5, 179 
Growth, of associations in the u.s. and 

N.J., 12-36; in the U.S., 21-4; in N.J .. 
24-7: of associations and savings 
banks compared, 13-7 

Heydon, H. R., Secretary of N.J. League, 
St!i! Foreword and Introduction 

Historical financial picture of associa
tions, 202-9 

History of association movement, 1-11 

Illinois, rank as a building and loan 
State, 13; size of associations in, 18 

Importance of associations as savings 
institutions, 14-16 

Income from loans, association, 170-86 
Income-tax exemption, IS9~; Cam

bridge Decision, 166-9; Polifly Rul
ing, 164~ 

Incorporation of associations,S I 
Indiana, rank as a building and loan 

State, 13: size of associations in, 18 
Instalment, investment, 45-7; premium 

and gross premium compared, 174, 
175, 179; shares, 69; withdrawal ra
tio 0,£ instalment shares, 78-85 

Institute of building and loan in N.J .. 
158 

Institutions for savings in N.J .. 27-32 
Insurance, check-up of policies, 140: co

insurance clause, 139; demolition 
clause, 140; errors and omissions, 
142; fire, 139; fidelity bonds, 142; 
life, 143; title, 137-9; tornado, 141 

Interest, compound, 41, 44-5; effective 
and nominal contrasted, 39; formula 
for computing loan cost, 216; reduc-
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ing-inuR" plan .. Zl6-33: limple • .p
f; theol'J' of. :III-IS 

Innltment, inltalm.nt, 4S-7: in Kcuri
ti ... IS4: of building and loan &ISO

cialionl and .vings banu campa Rd. 
190: Rstrictionl on by law. JlS-IS; 
worth of building and loan Ihares. 
119-110 

Junnil. IhaR" 88 

Law of building and loan &llOCiation .. 
UI Buildin, and Loan Aasociation 
Act 

Leagutl of building and loan &l1OCi&
tionl. in general. :156; in New Jer
KY. 156-9; in the United States. 159 

Legal committe. of the N.J. League. 
2S7; f .... 136 

Legislati". Committe. of the N.J. 
League.2S7 

Liability of Ihareholders. 68-9 
Li.n, m.chanics·. I SO 

Lif. insuranc.. 143 
Liquidity. of a .. eta. 193-100; present 

disculsion of. 197-100 

Loan eOlt to borrowers. :I ICI-4Z; chart 
for ascertaining. :lZO; illustration of 
faulty computation, 21S: ltatistical 
analy.il of, :I1S 

Loan practice I. 111~; set .lso Loans 
Loanl. application for 111-:1; BoShare. 

237-41: B & L type explained, 48-so; 
dallified al to leeurity. 148-9. as to 
ltage of building construction. I49-S:I. 
a~ to ~rml of repayment. ISZ-4; com
b~nauon. IS30 2U; construction, 149; 
dllbunrment of funds on. 144-7; 
.~rly repayment of. :133-7; feu on 
dlltant a~d local. 1:16: on farms. 15S; 
geographical Ipread of. 1:17; income 
from. 170-86; on city. suburban. and 
rural propertie.. 133-S: on .pecial
i~ed properti ... 157; Ihare. 11:1. :114; 
nu. of. Ill!; State law on. IIS-8; 
Itralght, 48. I SZ. 168; to non-mem
ber .. 159; typ .. of. 148 

Lo~"1 in building and loan associa_ 
tion .. 114 

Ma~agement and control. of associa
uonl.61-l 

Marketability of shares. see Con vcrti
bility 

Massachuarttl. growth of associations 
in. 33: rank as a building and loan 
State. 13; size of associations in. IS 

Maturity. of IhaRs. meaning of. 48. 68; 
ltatistics relating to. 70 

Mechanic.' lien, ISO 
Membership. 6S-88; f.... ISI-3; Set 

.Iso Shareholders 
Modal average. m.aning and use of. 19 
Mortgage loans, 148 6.; set .Iso Loans 
Mutual.vings banks. origin of in N.J •• 

7; size of. 17-2.0 
M uroality. of associations in N.J.. 37. 

S3; in taxation, 161-4 

Names of associations. S:I 
National associations, histol'J' of. 6 
New business. how developed. 2S1 
Newark, first association ltarted there. 

9-11 
New York, rank as a building and loan 

Stat.. 13; .ize of associations in. IS 
Nominal vs. effective rate of inurest 

(or dividends). 39 
Non-borrowing membership. 6S 
Non-members, loans to. 159 
Non-serial associations. described. 54 

Occupations of building and loan work-
ers.248-50 

Officers. compensation of. 62. 243-7; 
duti .. of. 61-4; how chosen. 61 ; occu. 
pational classification of. 248-50 

Ohio. rank as a building and loan State. 
13; size of associations in. IS 

Operation. the building and loan plan 
explained. 38 ; organization and struc
ture of associations in N.J .. 51-64 

optional payment plan. 41-55; argo
menta against, 55-6; arguments for. 
H; provides flexibility. S5; spread of. 
57~ 

Origin of building associations. I 
Other institutions for savings in N.J .• 27 
Oxford Provident Building Associa-· 

tion.s . 

Paid-up shares. 69. 75-88; criticisms of. 
n; described. 75; holdings of. S7; 
increasing popularity of. 86-7; legal 
position of paid-up shareholders. 76; 
withdrawal of. 7S-8S 
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Paid-up stock, see Paid-up shares 
Partnership plan of profit apportion

ment; arguments in its favor, 91; 
arguments .in opposition to, 92; set! 

also simple interest 
Pennsylvania, early associations in, 5; 

growth of association movement in, 
33; rank as a building and loan State, 
13; size of associations in, 18 

Per capita of population comparisons, 
N.J. and U.S., 20 

Personnel of building and loan associa
tions, 243-53 

phares, E. W., cited, 139 
plans of operation, Dayton, 41 ; optional 

payment, 41 ; terminating, 39; serial, 
40 

Polifiy Ruling (tax case), 164-6 
Premium charges, gross and instalment 

compared, 174, 175, 179; history of, 
171 ; practices with respect to mort
gage loans, 173, 176; practices with 
respect to share loans, 178; preva
lence of, 172 

Prepaid stock, see Paid-up shares and 
Single-payment shares 

Present situation in N.J .. 259 
President, duties of, 62 
profits, allowed on early withdrawal, 

94; apportionment of, 90; simple
interest plan, 90; Dexter plan, 92 

Property loaned on, 155-9; classification 
of, 155; specialized, 157; farms, IsS 

Psychology of the amortization feature, 
50; importance of integrity of offi
cers and directors, 61 

Rates earned, on mortgage loans, 170-7; 
on share loans, 177-80 

Ratio scale, explanation of, 21 
Reducing-interest plan, 226; compared 

with regular plan, 228-33; statistics 
concerning, 232 

Regularity of dues. 56 
Rent,' 200 
Reserves, "asset" and "proprietary" dis

tinguished, 188-9; effective, 195-7 
Residence of shareholders, 67 
Riegel. R .• and Doubman. J. R .• cited, 

xxviii. 143. 247 
Rural property, loans on. 133-5 

safety, 113; losses. 114 

Salaries, of building and loan workers, 
243-7; viewed as association expense, 
201 

Savings, changes in composition of, 
among various institutions in N.J .• 
30; deposited in associations, 29-32; 
deposited in National banks, in sav
ings banks, in State banks, and in 
trust companies, 29-32 

Savings banks, and building and loan 
associations compared, 188; see also 
Mutual Savings Banks 

Secretary, duties of, 63 
securities, investment in, 154-5 
serial plan, 40-54; arguments against, 

55; arguments for, 55-6; earnings of 
serial associations, 99 

series, meaning of, 40; frequency of, 54 
Sex of shareholders, 66-7 
share, use of certificates, 72 
Share loans, 112,224; graphic portrayal 

of, 225; outstanding, 148-9 
Shareholders, 65-88; are members of the 

corporation, 61; juvenile, 88; lia
bility of, 68-9; residence of, 67; sex 
of,66-7 

Shares, 65-88; application for, 124; 
held by corporations, 67;' held in 
trust, 67; instalment, 6g; juvenile, 
88; paid-up, 75-88; short-term, 71; 
single payment, 72-5; statistics relat
ing to, 71; types of, 6g 

Short-term shares, 71 
Simple interest, 41 ; compared with com· 

pound interest, 45; plan of apportion
ing profits, 90 

Single-payment shares, 72-5 
Sinking fund, as a factor for safety, 

113; principle of, 47-50 
Size, of associations, 16; N.J. and Essex 

County compared, 20; of loans, 128; 
of savings banks, 17 

Smith, F. H., Commissioner, quoted, 262 
Smith, J. B. R., cited, 66, 6g 
Smith, J. G., cited, 137 
Spread of the building and loan move-

ment in the U.S., 6 
State supervision of associations, 118-9 
Statement of earnings, typical, 96 
States, seven leading building and loan. 

13; arranged in order of percentage 
increase in assets per capita, 32; 
average size of associations in. 18 
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Statiltic .. relating to .oaociation pu

aonnrl. 243-Sl; re lating to growth of 
•• aociation.. 13-36; relating to loan 
COlt, 318 ,. 

Stock. building .nd loan .Iaociation. lee 

sharn 
Straight loano. data on. 168; dcacribcd, 

..s. ISZ 
Streeter. W. W .. cited. 4;. 92 
Structure of the N.J. building and loan 

uaociation. fl~ 
suburban propeny. loanl on. 133-; 
Sundheim. J. H .• cited. 6g 
Supervioion of .Iaociationo by Depan

ment of Banking .nd In8urance. fl. 
118.19 

Ta:a:.tion, .Iaociationa exempt from fed
eral corporation income taJ:. 159-69; 
Cambridge Deciaion. I~; Polifty 
Iluling. 164-6 

Terminating plan. 3. 39 
Theory of the building and loan asso

ciation, 37-50 
Time deposita. in National banks, in 

State banka. in trust companies. 29-32 
Title. insurance, 137-9; tracing, 136 
Tornado insurance. 141 
Treasurer. duties of, 62 
Trust. building and loan shares held in, 

67 
Types of associations, in N.J .• 54-00; in 

other parta of the U.S., 41 

vacant land. loans on. I;; 
value of propeny, difficult to ascertain, 

130 

Wind insurance. 141 
Withdrawal of shares, low allowances 

on. 56; provisions for. III; ratio of 
withdrawals, 78-85; 107-8 


