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PREFACE

Tur Mitsubishi Economic Research Bureau was founded in April,
1932 by Baron Koyata Iwasaki, President of the Mitsubishi Goshi
Kaisha, as an independent institution, succeeding to the Economic
Research Department of the said company. The Bureau is con-
ducted on strictly scientific lines, with the main object of investi-
gating and interpreting economic problems in Japan and foreign
countries. The results of its investigations are compiled in a
number of periodical as well as special publications.

The following analysis of the expansion of Japanese trade and
industry is a translation of a Japanese edition which appeared last
December. The publication of the English version in May, 1936
has permitted the insertion of the newest statistical data which
cover in most instances the whole of the year 1935,

The world is rapidly awakening to the great driving force inherent
in the economic development of Japan. There is therefore good rea-
son for the publication of this book, which endeavours to give an
impartial explanation of the recent advance and of the present
trend of economic conditions. Compensation for its great bulk will
be found in the inclusion of a wealth of reliable data from official
and private sources.

May 1st, 1936.



FOREWORD TO JAPANESE EDITION

Ar this moment when 1935 is about to merge into 1936, we look
back upon the march of events of the past twelve months, and review
with some sense of satisfaction the general prosperity the year has
brought to Japan.

The great advance in rice and raw silk prices has conferred upon
the agricultural classes financial benefits which have gone far to
alleviate the distress caused by the preceding unfavourable years.
Continued activity in the various branches of industry has con-
tributed, through increased production and rising profits, to the
prosperity of the country.

In overseas trade, the progress in construction activities and steady
development in Manchoukuo has brought about greater promise of
satisfactory economic relations between the two countries, while the
prospect of settled conditions in North China has favourably affected
the trade and commerce with Eastern Asia.

In the Netherlands East Indies, despite the uncertainty as to the
outcome of the trade negotiations now pending, our trade has not
suffered to a perceptible degree, and the same may be said as
regards our commercial relations with British India. The year has
been marked by a considerable advance in the interchange of com-
modities with Australia.

Although trade negotiations between Egypt and Japan, which
became necessary after the abrogation of the commercial {reaty, are
being watched with no small anxiety, yet the Continent of Africa
offers a wide field for our merchandise. Japan’s trade with Europe
continues to flourish, and the change in the Canadian political outlook
shows some indication of a possible solution of outstanding questions,
The economie improvement in the United States has favourably
affected Japan’s export trade, especially in silk, and her trade re-
lations with Central and South America have on the whole been well
maintained.

Under these circumstances, trade and industry have proved better

Vil



viii JAPANESE TRADE AND INDUSTRY

than could be anticipated earlier in the year, and there are signs
that, excepting unforeseen complications in the international situa-
tion, the coming year will be equally prosperous for Japan. It is
becoming increasingly evident that, no matter how high the artificial
trade barriers, low cost of production and superior quality cannot
fail to compete successfully in the world’s markets.

It appears that the world is rapidly awakening to the productive
energy and economic capacity of Japan, and that an increasing in-
terest is now taken abroad in the development of Japanese trade
and industry. In the course of the last summer we had visits from
two eminent foreign economists who came to Japan for the purpose
of investigating financial and economic conditions.

One of these gentlemen was especially desirous of investigating
the causes contributing to the recent expansion of Japanese trade in
foreign markets. The four chief points he wished to elucidate
were :(— (a) whether the low cost of production was entirely due to
low wages, (b) whether Japanese industry was subsidized by the
Government, (¢) whether the depreciated rate of exchange was res-
ponsible for low export prices, and (d) whether the present expansion
was merely a temporary phenomenon or not.

He also went deeply into the possibility of a continuation of the
present, financial policy, which aims at meeting emergency expendi-
ture through the issue of bonds. The fullest information was placed
at his disposal, and everything done to enable him to grasp the
present state and peculiar features of the industry and economy of
Japan,

With reference to the annual issue of deficit loans, his altention
was drawn to the method of issue, as being largely in accordance
with market and trade conditions, the clear-sightedness and unbiassed
judgment of the financial authorities being especially emphasized.
Care was taken to demonstrate the necessity for such issues from the
present needs of our national security, depending mainly as they do
upon the attitude of the other Powers, which is naturally beyond the
control of Japan. The hope was expressed that other nations might
come to recognize the problem of overpopulation in Japan and
understand her effort in-attempting to solve the problem, so that a
fuller comprehension may remove the causes of possible friction and
consolidate the foundation of permanent peace. The fact was stressed
that Japan, being debarred from all possibility of relieving the con-
gestion by emigration to other lands, has been compelled to seek an
antidote in intensified industrialization.

The other economist came to Japan with several questlons of
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importance—(a) deficit finance, (b) whether the Government intended
to maintain the yen at the present level, (c) whether Japan stands for
free trade, and like England, endeavoured to become highly industri-
alized, while depending for the bulk of her foodstuffs upon overseas
supplies, and (d) Japan’s attitude towards the Chinese boycott.

In reply to the second question it was stated that the exchange
value of the yen is primarily dependent upon the degree of con--
fidence placed in it elsewhere and upon the Anglo-American cross
rate, and for these reasons is more or less beyond the sole control of
Japan, and that Japan would rather prefer to stabilize the exchange
at the present level. As regards the third question, while it is
true that the rapid industrial expansion of Japan bears some
resemblance to that of England in former days, it may be said that
in the matter of foodstuffs, particularly rice, Japan aims at self-
sufficiency. This object can be achieved by more intensified farming
in a way as to make it possible for the farming classes not only to
exist, but also to furnish a reserve of labour for the factories. Owing
to the fortunate circumstance that the fishing grounds in Japanese
waters are considered to be amongst the most prolific in the world,
the fishing industry constitutes one of Japan’s most important
sources of income. Thus to whatever pitch her manufacturing indus-
try may be carried, it will still be of vital importance to maintain
the agricultural and fishing industries in the highest possible state
of efficiency. On the other hand, Japan is lacking in raw material
for her manufacturing industries, and, having no such vast overseas
resources as Great Britain, must depend on importation on a large
scale of iron, cotton, wool and oil. Owing to her geographical posi-
tion, Japan naturally seeks an outlet for her manufactures and pro-
ducts in the surrounding continents and islands, so that she is
obviously interested in the removal of excessive tariff barriers,
Therefore, it is not unnatural that Japan should be a whole-hearted
supporter of the old and time-honoured British free-trade doctrine.

The obstacles put in the way of Japanese goods in China, as
evidenced by the boycott movement, have had a reflex action,
which has been felt by that country in two ways. Firstly, Chinese
trade has been badly affected by its self-imposed inability to buy in
the lowest market, and, secondly, the diversion of Japanese exports
to other parts of Asia has transferred much trade from the local
Chinese merchants to Japanese traders, causing a substantial decrease
in remittances by the former to the mainland of China. It has been
credibly stated that these remittances tended largely to equalize the
adverse balance in the foreign trade of China, and that the ruin of .
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Chinese merchants in South Asiatic markets, in conjunction with the
perpetual state of civil war, the unfortunate recurrence of floods, bad
harvests and the exodus of silver, has further aggravated the already
intolerable financial burden of China. Thus it will be seen that the
policy of boycotting Japanese goods has not only dealt a severe blow
to the maintenance of amicable economic relations between the two
countries, but has been injurious to China’s own interests.

The present book has been in course of preparation since the com-
mencement of this spring, when the compilation was decided upon.
Its object is to enable the public to trace the rise and expansion of
our trade and industries and point out the direction in which they
must naturally advance.

T. NAGAOKA, Managing Director,
Mitsubishi Economic Research Bureau.
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and consumption of beer, 374-375,
T 292; raw materials, 376-377
Belgium, Japanese trade with, 584~
585, 536, T 463
Bicycles, 308309, production, 308,
T 287; exports and imports, 304,
T 235, 809, T 257
Birthrate, 58
Bismuth, 74, 76
Boilers, 319, 320, 321, T 247, 248, 249
See also PRIME MOVERS
Boiler and engine insurance, 446
Bonded warehouses, 456
Brazil, Japanese trade with, 599, T'
474, 603~604, T 477
Brewing industry, 873-377
Bristles, 74, 77
British Empire, Japanese trade with,
- 508, T 878

British India, Japanese trade with,
6556-559, T 454-437; Indo-Japanese
commercial convention, 510, 557,
618

British Malaya, See Strarrs SETTLE-
MENTS

Budget, 33, T 21, 34, 37; See also
PUBLIC FINANCE

Burglary insurance, 447

Business dissolutions, 91, 92, T 55

Business results, 8, 7' 1, 142-145;
international comparison of, 137-
139, T'88

Camel hair, import of, 282, T 207

Camphor, 74, 77, 78

Canada, Japanese Trade with, 594~
597, T 471, 472

Cane sugar, See SucAr

Canned foods, 377-381; exports of,
380-881, 523-524, T'299, 400; aquatic
products, 191-193, T'126; labour
_conditions, 380, T 298; production
cost of, 379-380

Canned Foods Association of Japan,
379 .

Canned fruits and vegetables, 156, T'
100, 878-379, T £96, £97, 381, T £99;
pineapples, 879, T 297

Canned salmon, 192, 377, 378, T £96

Capital, cost of, 107-109; accumula-
tion of, 85-89; analysis of C, in
industrial companies, 139, 140, T
90; classified according to business,
88-89, T 68; Foreign capital, 9-10,
82-84, T48; in the dependencies,
86, 87-89; of all companies, 10, 85,
86, T 60, 61; reductions of, 91, 92,
T 65; sources of, 81-85

Capital Flight Prevention Law, 10,23,
30

Capitalization, 9-11, 81-98; according
to business, 89, T 53; development
of, 85, T 60; increase of, 89-92, T 64

Cargo insurance, 449
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Cartels, 45, 116-117, 127-129, cartel
agreements, 122, T84, 119, T8S;
control through 118-123; regulation
of, 138

Cellnloid, 328, T 253, 830, 334-335,
T 261

Cement industry, 348-355; consump-
tion of, 350-351, T 270, £71; control
of, 363-355 ; cost of production, 352-

853, T 273; export of; 351-352, T

£272; manufacturers associations,
353-356; production ocurtailment,
354 T £274; production of, 849-350,
T 69, 354, T 274

Census, 11, 58-61

Central America, Japanese trade with
597-601, 607-609; adjustment of
trade relations with, 620

Central Bank of Co-operative Socie-
ties, 262, 428; funds of, 411, T $21

Ceramic¢ industry, 341-361

Ceramic manufactures, export of, 494,
T $71; 521522, T 399

Charter rates, 474, T 361

Chemical industry, $26-340; business
results, 326, T £5¢2 ; production, 327~
333, T £59; raw materials 337-440,
T 263, 264

Chemical manufactures, export, 334~
338, T 260, 261, 518-519, T 394; im-
port, 336-337, T 260, 338-340, T'262,
263, 264; output, 327-329, T 258,
254

Chile, Japanese trade with, 599, T
474, 803-804

China, agricultural and industrial
conditions, 624-625; Japanese in-
vestments, 92, T 57, 630-831; Japa-
nese trade with, 549-552, 627-628,
T 4£8-430, 622 ; monetary problems,
632-633; natural resources, 627;
tariff policy, 631

Chineee Eastern Railway, sale of, 587

Chosen, capital invested, 87; external
trade 484-485, T 3656; population,
67; production, 14, T 6; trade of
Japan proper with, 481-484, T 364
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Choeen Induostrial Bank, 420; deben-
tures issued, 421, T 327

Chosen Life Insurance Bureau, 434

Chromium, 74, 76

Cigarettes, imports and exportsof, 403,
T 819; production of, 407, T 818

Clay, 74,76

Clearing of bills, 410-411, T $20

Coal, 105,200, 205-210, T 132, 135, 137,
148-150; business results of coal
companies, 207-208, T 148, cost of
production, 206-207, T 146; con-
sumption by State railways, 460,
T 847 ; foreign trade, 209-210, T149,
150 ; prices, 207, 208, T' 147 ; produc-
tion, 65, T'81, 208, T 143, 145; re-
sourced 208, T 144; self-sufficiency
74,78,79, T 44

Cocoons, 164-166, T'100, 108, 254,257
268; disposal of, 257-268; number
of sericultural households, 255, T'
186; production, 55, T' 31, 164-166,
17 108, 256 T 187; prices, 259, T 188 ;
production cost, 257-258, 7T 188;
See also MULBERRY LEAVES

Colonial Rice Import Regulation Law,
178

Colombia, Japanese trade with, 599,
T 474, 604, 605, 479, T £77

Commercial Associations, 46, T 28,
Law, 46, 118

Commercial conventions, Sec Trape
AGREEMENTS AND CONVENTIONS

Commodity prices, 6-7, 17-21, T'8;
comparison with world market
prices, 17-18, T 9; retail, 19-21, T'
1#2; wholesale, 18-19, 21, T'9, 10, 11

Companies, according to business,
88, 90, T 54; dissolutions of, 90-91,
T &656; debentures, 25, T 15, 83,
T 48, 85, T 60, 91, T 66, 92; num-
ber and paid-up capital of, 85-87,
T 60-52; by capitalization, 88,
T 62

Control, 114-129, 131, by Exporters’
Aseociations, 125-127, T 86; by In-
dustrial Associations, 125, T 85,
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131; financial, 417-418; in export
trade, 117-118; in industry, 118-
127; in small-scale industry, 1156~
118, 181

Control Commission, 129

Control organs, as specified by the
Major Industries Control Law, 119,
T 83; not under the Major Indus-
tries Control Law, 122, T 84

Convertible notes, 420; 415, TS24

Co-operative mills, in silk-raising in-
d}xstry, 261 ’

Co-operetive societies, growth of, 65~
67; important functions of, 66, 67;
co-operative credit societies, 429

Co-operative Society Law, 65, 66, 118,
428

Copper, 55, T'81, 74, 75, 195, T 132
197, T 184, 513, T 388

Cost of living, 62, 65; of farmers, 68,
99, T 87, 172, 178, T 114, 115

Cost of production, 5; comparison of
cost elements, 94-95, T'59 ; economic

- factors affecting, 94-113; in Great

Britain and U.S. A, 95

Cottage industries, 179

Cotton industry, 284-250; consump-
tion of raw cotton, 2868, T 175;
control in, 246-249; development
and present conditions, 234-236;
factory equipment of, 285, T178;
future prospeocts of, 249-250 ; inter-
national position of, 235, T'174

Cotton spinning industry, charac
teristics of, 238; companies, mills
and operatives, 287-289, T 176; cur-
tailment of operations, 246; labour
efficiency, 240, T 178; organized
control in, 119, 246-247; produc-
tivity in, 101, T 67; production
cost, 289-240, T' 178; scale of enter-
prises, 287-239, T 176; wage cost,
240, T 178

Cotton tissues, Anglo-Japanese trade
negotiations, 619; Dutch-Japanese
trade negotiations, 619; export of,

242-248, T 181, 188, 509-511, T 384;
export to British India 509, T 384,
566-067, T 435, 496, 437 ; export to
China, 549, T 429, 628; export to
Manchoukuo, 545, T 450, 627;
export to the Netherlands East
Indies, 560, T 440, 562, T 441; ex-
port to the Philippines, 5765, 619;
production of, 241-242, T 180, 246,
T 181

Cotton weaving industry, 211-216;
establishments and looms in, 242,
mills and operatives, 231, T171;
T 179; production, 231, T I71, 241~
242, T 180 ; control of, 249-251

Cotton yarn, export and import,
232, 233, 234, T 172, 507, T 881;
production, 289, T I?7; prices,
tion and 241 (chart showing
seasonal variation)

Crude oil, import, 87, 533-534, T
41%2; self.sufficiency, 74, 78, 79,
T 44, See also PrrroLEUM

Crude rubber, import, 38, 534, T 418

Cuba, Japanese trade with, 607-608,
T 482

Cultivated area, &4,56 150, T 96, 97,
99; rate of augmentation, 56

Culture, 68, level of, 67 ; expenses for,
69

Currency Law of Manchoukuo, 632

Customs duties, international com-
parison of, 111, T 79; import, 110,
111, T 79; rate of, 110

Customs Tariff Law, 620

Customs tariff system, 616~817

Cut tobacco, 407, T 815, 816

Cyanamide, 74, 76

Czechoslovakia, Japanese trade with,
584-585, 586, T 468

Dairy products, 156, 7' 100, 163~164,
T 106, 107

Debentures, 82,83, T' 46, £7, 419, T 323;
conversion of, 26-28, T 15,107; clas.
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dified by ratee of interest, 108, T'
75; imues and redemptions of, 25~
28, T 15, 91, 92, T 66; issued by
special banks, 421, T 327; yield of,
24, T18, 107, T 74, 108, T 75

Deflation, 4, 22, 4041 ; policy, 18

Denmark, Japanese trade with, 581,
T 459, 688-590, T 466

Deposit Buresu of the Ministry of
Finance, 10, 81, 411, 424-426, T 330

Depreciation of currency, 4-5, 6-8, 18,
20, 23, 28-32, T 20, 40-42, 634

Diesel engine, 303

Discount rate, 8 7T 1, 22-24, T 13,
107, 108, T 74, 76, 417

Dividends, 143-145, T 94, 95

Dolomite, 74, 76

Domestic products, See NarioNaL
Probocre

Dupion silk, annual output of, 259
T 189

Dyeing and finishing industry, 231,
TI171

Dyestuffs, production, 328-330, T'£55,
335-336; export, 518, T 394; im-
port, 838-337, T 262

Earthquake of 1923, 5, 9, 21, 41;
relation to marine and fire in-
surance, 444; Settlement Bill, 413

East Asia, Japanese trade with, 542-
558

Economic development, factors affect-
ing, 40-60

Ecunador, Japanese trade with, 599,
T €74, 606

Education, 44, 67

Egypt, Japanese trade with, 610-612,
T 485-487 .

Electrical machinery, 812-814; export
and import of, 812, T 241, 813, T
242, 516, T 392; production of, 311,
T 238, 240

Electric apparatus, production of, 311,
T 240

Electric bulbs, 815-316; export and

import of, 312, T 241, 316, T 24,
526-626, T 402; organized control,
816; production, 310, T £38, 311,
T 240, 316, T 244

Electric cables and wires, 811, 7' 240,
312, T 241, 316-317, T 245

Electric engineering industry, 296,
810-317; business results, 297, T
225; foreign capital in, 84; pro-
duction and cost factors, 311, T 259

Electric meters, 311, 313

Electric motors, 311, 313

Electric power industry, 217-226;
power companies 224-226, T 167,
169 ; power consumption, 106, T 7S,
222-224, T 163, 164; power con-
sumption by state railways, 460, T'
347 ; power generation, 219-220, T
158, 161; power output, 220, T 160,
161; power plants, 220~222, T 159;
price of, 106; power resources, 65;
power transmission, 221-222, T 162

Electric Power Association, 219

Electric tools, production of, 812

Electrification, 223, 7' 165, 166

Emergency Relief, 16, 34-36, T 22,
179-180

Employment, 11-13, T'2-4, 98-100, T'68

Engineering and shipbuilding. in-
dustry, 294-325; business results,
297, T £25 ; development of, 294~296 ;
factories and workers, 296, T 222;
production and cost factors, 296,
T 224; Sec also MACHINES AND
Toors

Europe, Japanese trade with, 578~590,
T 458, 459

Exchange Control Law, 30, 416

Exchange rates, 29-31, 41, T' 19, £0

Export, banking policy in support of,
433; by commodities, 505-628, T'
380; comparison of new and old
markets, 503, T $77 ; compensation
system, 433, 434; control of, 117,
118, 129, 618-620; relation to in-
dustrial production, 492-495, T'.571,
Export Compensation Law, 430
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Exporters’ Associations, 46; control

by, 125~127;; function of, 126, 618;

legistertion, 46, T 28, 117, 118, 125,
126, 433, 618

Export goods inspection, 618

Export industries, regulation of pro-
duction of, 14

Export Industrial Association, 115

Export rdw silk regulation, 118,264, -

268-269

Factory Mortgage Law, 426
Family allowances, 103
Family labour, in cocoon-raising

industry, 257; in pottery industry, -

357
Family system, 61-62
Fats, See Oms anp Fars

Federation of Coal Mine Owners’ As-

sociations, 206, 208

Federation of Muslin Weavers’ Asso-
ciations, 288

Female labour, 99 T 98; in textile
industry, 230; number of spindles
and looms per, 100, T 64

Ferro-alloys, production and self-suf- '

ficiency in, 74, 75

Fertilizers, consumption, 170 ; exports

and imports, 335, T 261, 337, T 262,
518, T 894, 520, T $96, output, 331~
332, T 257, 258

Fidelity guarantee, 450

Financial accomodation, agricultural, ;
430-434;
industrial, 426-428; export trade, .

428-429; trade, 411412,

433434

Financial crisis (of 1927), 4, 21, 41, 413,

415, 422, 430, 437

Financial institutions, 409410; for -
commerce 409; for foreign frade, -
410; for immovables and agricul-

ture, 414 ; for industry, 409; for med-
ium and small manufacturers and
merchants 410; for the colonies,
414; funds of, 411, T 820

Finished manufactures, foreign trade
in, 500-501, T $75

Fire-arms, import, 320, output, 319

Fire insurance, 444, 448, T 839

Fish meal, 193, T 126, 150

Fishery, 182-194; coastal, 183, 185, T
118, 119; in foreign waters, 187-190,
T 118, 121; number of companies
and paid-up capital, 88, 90, T 53,
5¢4; pelagic, 185-187, T 118, 120;
persons employed in, 183, pro-
duction, 182, T 6, 118; See also
AQUATIC PRODUCTS

Fish oil, 74, 77, 193, T 126, 129

Fixed assets, of industrial companies,
141

Flannel, cotton, 243, T 180, wool, 286,
T 218

Flax, Sec Heup, etc.
Floating canneries, 187-190, T'-178, 122,
128, 382; in Northern waters 378
Flour milling industry, 161, T 104,
367-373; business conditions, 372,

T 296; imports and exports of flour,

373-375, T 288, 624, T 400 ; principal
factories, 369; production of, 368,
T 285, 256

Fluorite, 74, 76

Foodstuffs, 54-55, 157-164, T 101;
foreign trade, 496-498, T 372, 878,
523-524, T 400, 539-541, T 419;
manufacturing industry, 362-384

Ford Automobile Company of Japan,
307

Foreign capital, 9-10, 82-84, T 48, 49,
412

Foreign exchange, 28-32, T 18, 19, 20

Foreign loans, 84, T 49

Foreign trade, balance of, 485488, T'
866 ; by agricultural and industrial
countries, 504, T'379; by commod-
ities, 509-545; by countries, 542; by
groups of commodities, 496-501, T'
872; by political units, 503, 1'878;
of Dependencies, 484485, T $65;
with Dependencies, 481484, T'364,
index chart, 489; in finished
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manufactures, 500-501, 7 $75; in
foodstuffs 496-498, T 373; in raw
materials and semi-manuofactures,
499-600, T 374; regional distribo-
tion of, 501-504, T $376; relation
to primary production, 490-492,
T 369 ; relation to industrial pro-
duction, 492495, T 371; develop-
ment of, 479482, T 363, 488-490

Foreign trade policy, 49-50, 615-620;
adjustment of trade relations with
Central and South America and
Africa, 620; customs tariff system,
616617 ; economic co-operation of
Japan, Manchoukuo and China,
629-633; export compensation
systern, 617; export goods inspec-
tion, 618; Exporters’ Associations,
618; promotion of exports, 617-
618, 620-621 ; trade agreements, 618-
620

Forestry, production, 14, T8

France, Japanese trade with, 582, 584,
T 461

Freight rates, 111-113, T 80, 87; Ship-
ping, T 80, 81; Railways, T 82;
478, T 361

French Indo-China, Japanese trade
with, 566-667, T 447

Fruits, production, 155-157, T 100;
exports and imports, 161-163, T
105

Fuel, 103-104; consumption in induos-
trial production, 104, T'70

Fuji Cotton Yarn Spinning Co. 238

Fuji silk, 267

Gas, consumption of, 105, T 71

Gasoline, degree of self sufficiency, 74,
79, T 45; production, 211, T 151,
2138, T 154; exports and imports,
214, T 156

General Motors of Japan, 810

Germany, Japanese trade with, 582~
583, 585, T 462
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Glass and glassware, T 264, 265,
production, 342-313, T %65; im-
ports and exports, 350-353; 522, T'
399

Glass industry, 341-348, development
and importance, 341, 344; imports
and exports, 346-348; production,
342-343, T 265; cost of pro-duction,
345 ; rationalization and technical
progress in 314-345,

Glass insurance, 447

Gold, balance of export and import,
487, T 366; production, 55, T 31,
195-196, T 132, 134; promotion of
production, 48

Gold embargo, 34, 29; removal of,
4,13, 28, 32, 40, reimposition of, 3,
4, 7, 8, 11, 16, 18, 20, 21, 22, 26,
29-31

Gold Replenishment Law, 27

Government control, 8¢z ConrroL

Government Railways, See Srarn
RAILWAYS

Government Rice Purchase Notes,
38, T25

Government Tobacco Monopoly, 400

Great Britain, import duties in, 111,
T 79; commodity prices, 18, T9;
cost of production, 95; freight
rates, 112-113, T'87; Indian im-
ports of textile goods from, 559,
T 436, 457 ; Japanese trade with,
582,583, T 460; rayon production,
273, T197, 279, T' 205; trade nego-
tiations with Japan, 619; wages
in, 102, T 68

Greece, Japanese trade with, 590, T467

Green tea, production of, 382, 383,
T 300 ; export of, 383, T 301

Graphite, 74, 76

Gunny bags, 293, T 222

Gypsum, 74, 76

Habutae, 267
Haiti, Japanese trade with, 599, T
€74, 608, T 484, 609
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Heavy chemicals, 327-329, T' 258, 254,
334, 335, T 261, 887, T 267

Heavy oil, 74, 79, 533-534, T' 412, See
also PETROLEUM

Hemp, Jute, Flax and Ramie,
development of industry, 289-292;
export and import, 232, T' 172, 292
293, T 222; production, 74, 78, 168,
T 109, 110, 290-299, T 219 ; produc-
tion of tissmes, 291-292, T 221

Hides and leather, 74, 77; import,
533, T 411

Hokkaido Colonial Bank, 410, 420,
428, 429; debentures issued, 421

Hong Kong, Japanese trade with,
5562~553, T 431

Hops, 3881

Hours of work, 98-100; international
comparison of, 103; output per,
101, T 66; per day, 100, T 65

Household industries 63, 65

" Hull insurance, 448

Hull Insurers’ Union, 445

Humidity, 54, 67

Hypothec Bank of Japan, 408, 410,
412, 420, 425, 427, 428, 429 ; deben-
tures issued by, 421, T 526

Illiteracy, 67

Immovables mortgages, financial
institutions for, 410; Loss Com-
pensation Law, 180, 429

Imports, by commodities, 526-541,
T 404; excess of, 480; quota
system, 604 (Chile), 572 (Nether-
lands East Indies), 562 (Straits
Settlements), 606 (Peru); tariff
system 616617 ,

Important Products Trade Associa-
tion Law, 118

Indo-Japanese Commercial Conven-
tion, 118, 510, 557, 618

Industrial Association Law, 46, T 28,
115, 117, 118, 122, 123, 247, 248, 433,
128

Industrial Associations, 42, 123125,
131; central bank of, 132; contro}l
by, 123, T'85; Federation of, 1186,
131

Industrial Bank of Chosen, debent-
ures issued by, 424

Industrial Bank of Japan, 408, 409,
410, 426, 428 ; debentures issued by,
421, T 327

Industrial capital, 9, 10

Industrial companies, analysis of cap-
ital employed by, 139, 140, T 90;
assets and liabilities of, 139-141, T
90-91; dividends of, 144, T 9495;
profit of, 142, T 94 '

Industrial countries, Japanese trade
with, 504, 7'$79

Industrial policy, 46-48, 70-71, 114-118

Industrial profits, 136-144

Industrial production, 14, T'6, 43, T
27, 492495, T 871

Industrial products, foreign trade in,
492495, T 871

Industrialization, 5, 15, 496, 642

Inflation, 6, 26-28, 34-36

Insurance, 431-451; life, 431-440; non-
life, 440451

Insurance companies, 435437, T'$35;
as financial organs, 411, 7'821, 423~
424, T 829

Insurance Law, 435, 441

Interest rates, 5, 23,24, T13, 25, T 15,
107-109, T 74-76, 414

Internal combustion engines, 319,
320, 321, T 247-249 See also Priue
MovEers

Investment, national, 81, 82, T'46;
89-92; 7 64; in China 336; in
Manchoukuo and China, 92-93, T
657, 68, 630~631, T 497, 635

Iran, Japanese trade with, 568, T 448,
572

Iraq, Japanese trade with, 568, 7448,

570

Iron and steel, 199-205; export, 514~
515, T 889 ; import, 530-632, T £10;
companies, ‘204, 7' 142, consump-
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tion, 202-203, T 140; organized con-
trol, 120, 121, 204-205; prices, 203
T 141; production, 201-202, T 139,
raw materials in, 199-201

Iron ore, production, 74, 75, 199-200,
T 136; import, 531, T 410

Iron pyrites, 74, 76, 196, T 132

Ironware, export of, 515-516, T 391

Italy, Japanese trade with, 584-685,
588, T 463

Japan Amalgamated Floating Can-
neries Co,, 378

Japan Central Silk Society, 269

Japan Raw 8ilk Association, 268

Japan Steel Manufacturing Company,

. 47, 205;— Law, 47, 118

Joint Fire Insurance Association of
Japan, 445

Jointstock companies, number and
paid-up capital of, 88, 87, T 51;
new capitalization, 90

Joint-stock limited partnerships, new
capitalization, 90; number and
paid-up capital, 88, T 51

Jute; Sce Hzup, etc,

Kanegafuchi Cotton Yarn Spinning
Co,, 238

Kaoline, 74, 76

Kawasaki Dockyard Co., 305

Keroeene, 74, 79, See also PErROREUM

Knitted goods, 233, T171, 494, TS71,
508, T 380

Kokura-ori, production of, 243, T 180

Kwantung Leased Territory, Japan-
ese trade with, 543, T 422, 545549

Labour, conditions, 11-13, 43-44 96~
108; cost of, 43 ; efficiency, 43, T'27,
100, 635; in eilk-reeling industry,
258-263; productivity of, 100-101,
T 66,67

Land, 53-66; policy to promote pur-
chase of, 179, T 117

655

Land transportation, 458468

Large-scale industry, control in, 116~
117 ; financing of, 430

Latin-America, Japanese trade with,
597-609

Lead, 74, 75, 196, T 152, 197, T 134,
531, T 409

Leaf tobacco; consumption of, 402;
imports and exports of, 401, T317;
production, 400, T 109, 316

Leather, 74, 77

Lebanon, Ses Syria

‘Legislation :

Agricultural Movable
Credit, 180

Banking, 409, 412

Bank of Japan, 413

Capital Flight Prevention, 10, 23, 30

Chosen Industrial Bank, 420, 421

Colonial Rice Import Regulation,
178

Commercial Association, 46, 118

Co-operative Society, 65, 66, 118,
428

Customs Tariff, 616-617

Exchange Control, 30, 416

Export Compensation, 430, 617

Export Raw Silk Marketing, 115

Exporters’ Association, 48, 117,
118, 125, 126, 618

Factory Mortgage, 426

Gold Replenishment, 27

Immovables Mortgage Loans and
Loss Compensation, 180, 429

Imperial Railway Special Account,
461

Important Products Trade Associa-
tion, 118

Industrial Association, 46, 115, 117,
118, 122, 123, 128, 247, 248, 429

Insurance, 431, 440

Japan Industrial Bank, 421

Japan Steel Manufacturing Com-
pany, 47, 118

Light Railway, 463

Local Railway, 463

Major Industries Control, 45, 114,

Property
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117, 118, 119-123, 127, 128, 381, 354,
377
Petroleum Industry, 47, 118, 218
Railway Construction, 459
Railway Nationalization, 463
Raw Bilk Industry, 118, 267
Raw . 8ilk Industry Association,
267
Rice Adjustment Special Account,
176 )
Rice Control, 118, 177, 456
Savings Banks, 420
Shipping Subsidy, 469
Silk Reeling Industry, 118, 268
Silkworm Eggs Control, 118, 268
Special Loans through the Central
Bank of Cooperative Societies
and Loss Compensation 180
Tobacco Monopoly, 400
Trade Protection, 597, 620~621
Trust Business, 421
‘Warehousing, 457
Life insurance, 431-440; contracts in
434, 435; development of, 431; pre-
sent condition of, 434437
Life insurance companies, 411, 7'821,
424, T 829, application of assets
in, 437-440; business conditions,
438, T'335; premium receipts 435,
439, T 838; rate of net returns of
assets, 439, T'388; working assets,
438, T 887
Light oil, 74, 79, T 45, See also PErro-
LEUM
Light railways, 463, 464, 465, T 352,
3568
Limestone, 74, 76
Limited partnership concerns, 87;
number and paid-up capital of, 86,
326, T51
Live-stock and poultry 163-164, 106-
107, 14, T 6, 491, T %69
Loans, Se¢ ApvaNcCEs
Local Railway Law, 463
Long-term loans, by special banks,
428, T 352
Long-term money market, 410

£}
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~ Lubricating oil, 74, 79, See also PErRO-

LEUM

Machine-reeled silk, annual output of,
259

Machine tools, 536, T 416; 318 T 246,
319, T 247, 320, T 248; 322323, T
250 .

Machinery, demand and supply, 298-
299, T 226-228; exports of, 516-517,
T 892; imports of, 537-538, T 416~
417

Magnesite,, 74, 76

Major Industries Control Law, 45, 114,
117, 118, 119, 121, 127-129, 381, 358,
359

Manchoukuo, agricaltural and indu-
strial conditions in, 623-624; as a
source of raw materials, 79-80;
foreign trade of, 629-630; imports
by principal articles and sources,
548, T 427; imports of building
materials, 547, T 426; Japanese
trade with, 545-549, 543, T 422, 424~

426 ; monetary problems, 632-633;

Japanese investments, 92, 93, T'57,
68, 630, T 497 ; natural resources in,
625-626 ; population of, 623, T'493;
tariff policy, 631

Manchurian Central Bank, 632

Manchurian incident, 16, 29, 33, 41,
64, 80, 545, 623, 629

Mandated Islands, See Sourm Ska
MANDATED ISLANDS

Manganese, .74, 75, 196, T 132

Manufacturing industries, 14, TS,
229409

Manure, Se¢ FERTILISERS

Marine insurance, 440-451; develop-
ment, 440-444; tariff rate, 445-
446; present conditions, 447-451;
business results of companies, 450~
451, T 840, 341; Underwriters’ As-
sociation, 445

Marine transportation, 468-475

Meat, production of, 163, T 106, ex-
port and import of, 158, T 101,
163, T 107
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Medicinea, Sece PHARMACEUTICAL PRO-
pucrs

Medium and small industries, Sce
MINOR INDUSTRIRS

Meiji Life Insurance Ca, 431

Metals, exports of, 513-616, T'388;
imports of, 630-532, T 409 ; produc-
tion, 75, T 40

Mexico, Japanese trade with, 599, T
474, 608, T 483, 609

Mica, 74,78

Military expenditure, 35-36, T 23, 136

Mineral hydrocarbons, production,
78-79, T 44

Mineral oil, imports of, 533-534, T 412

Minerals, 72,73, T38; exports and
imports of, 198, T 135; production,
195-198, T 132-134; resources, 72~
79

Mining industry, 195-216 ; number of
companies and paid-up capital, 88,
90, T 53, 54; production, 14, T 6,
195-198, T 1352-134

Minor industries, importance, 45,
83-65; organization of, 115~116

Mitsubishi :—Heavy Industries, Ltd.
300, 35, 307; Petroleuam Co,, 215;
Warehouse Co., 453

Molybdenum, 74, 75

Monetary organs in colonies, 408, 410

Money rates, 24, T 13, 107, 109, 110,
T?76

Money market, 7, 8, T1, 13, 21-23;
contro] over 417

Monopoly Buresu, 400, 401

Morocco (French), Japanese trade
with, 614

Mortality rate, 58, 67, 68

Motor bus eervices, 807, 466, T 354,
467468

Motor cars , 306-308 ; production, 308,
T €36 ; export and import, 304, T
235, 538-5639, T 418

Motor Car Industria]l Co., 307

Motor car transportation, 467-468,
T 355

Motor cycles, 308-300, T 257

Mozambique, Japanese trade with,
612-613, T 488

Mulberry leaves, cost of, 259, area
under cultivation, 255, T 186

Muslin, export, 286, 7' 215 ; production
285, T 218

Mutual aid financial associations,
408, 409 410

National products, 131, 132, 133, 134

National income, 8, 7'1, 9,82 T
46

National investment, See INVESTMENT

National loans, 26-27, T 16, 38-39, T
16, 38-39, T 25, 81, 82, T 46

Natural resources, 54-56; character-
istics of, 72-73

National savings, 9, 81, 82, T 46

Net profits, international comparison
of, 138, T 88, 89; of industrial
companies, 139, 142, T 92

Net worth, of companies, 137, T 87,
140, T 90

Netherlands, Japanese trade with,
584-585, 586, T 463

Netherlands East Indies, Japanese
trade with, 5564, T 492, 559-562, T
436441, jimports from Japan,
Great Britain and the Netherlands,
560, T 459; imports of tissues, 562,
T 441; Dutch-Japanese negotia-
tions, 619

New Zealand, Japanese trade with,
573, T 458, B76-578, T 466, 457 -

Nickel, 84, 75, 513, T 388, 531, T 409

Nippon-Egypt Commercial Associa-
tion, 612

Nippon Keori Kabushiki Kaisha, 71

Nippon Petroleum Company, 214-216

Nippon Salvage Company, 446

Nippon Yusen Kaisha, 112, 469, 623;
business results, 475

Nitrates, 74, 76

Nitrogen, 74, 76

Non-life insurance, 440-451; control of,
444; development of, 440; legal
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provisions of, 440; tariff rates,
444 ; companies, 428, 443 ; business
results of, 450, T 340, 451, T 341

Non-metals, 75-76, T 41

North America, Japanese trade with,
591-597

North China, foreign trade of, 628,
T 495, Japanese investments in, 92,
T 57; Japanese trade with, 629, T'
496 ; natural resources, 628

North Manchuria Railway, 30

Norway, Japanese trade with, 588~
590, T 466

Notes issue, 27-28, T17, 413 *

Oats, production of, 156, T' 100
Oceania, Japanese trade with, 573-578
Oil and fats, exports, 335, T #£61
339-310, 518, T 394, 519; import,
340, T262; output, 333, T259; Ses
.also VEGETABLE OILS AND ANIMAL
PATS.
Qil seeds, 74, 75, 78, 166, T 109,167, T
111, 168, import, 535536, T' 414
Oji Paper Manufacturing Co. 390, 392
Ordinary banks, 25, T 14, 407, 408, 409,
413, T 822, 416-418; funds of, 417,
T 825; investment of, 417 ; number
and capitalization, 413; paid-up
capital, 417

Osaka Shosen Kaisha 475

Outsiders, 128; in export trade, 117-
118; in largescale industries, 116~
117; in small-scale industries, 115

Paint, vanish and pigment, 328, T
258, 330, 331, T 256, 335, 337, T 961,
262 .

Palestine, Japanese trade with, 568,
571, T 448

Panama, Japanese trade with, 599,
T 474, 608, T 484, 609

Paper and paper board, 385, T 308,
804; exports, 387-388, T' 306, 520-521,

" 7T898; import, 387, T'305; produc-
tion, 385, 386, T 508, 804

Paper industry, 385-392; Manufac-
turers’ Association, 392, T 308;
organized control, 119, 892 ; technic-
al progress, 390; sources of raw
materials, 388-390

Paraffin, 79

Passenger traffic, 462; of State rail-
ways, 459, 462, T' 346, 849 ; of private
railways, 464; of State railways
motor service, 467, T 855

Peppermint, 74, 77, 78

Personal accident insurance, 451

Peru, Japanese trade with, 606, T 481

Petroleam, 196, 210-216, T 132, 185,
151-157 ; foreign trade, 211-214, T
152, 155, 156; Government policy
216 ; prices, 215, T 157; production,
55, 196, T$1, 132, 212, T 158, 154,
companies, 214-215; Industry Law,
47, 118, 216 ; degree of self-sufficien-
cy, 74,79, T45

Pharmaceutical products, production,.
328, T 258, 329, foreign trade, 335,

- T %61, 837, T 26¢

Philippine Islands, Japanese trade
with, 564-565, T 444, 445

Phosphorite, 241-242, 338, T 268 ; pro-
duction, 74, 76, 196, T 152

Pig iron, import of, 531, 532, T410;
production, 55, T' 31, 74, 75, 201-202,
T 189

Pigment, See paNT

‘ Pisciculture, 184, T 118, 124, 190

Plate and sheet glass, output, 342-343,
T 265; imports, 346-347, T 266-~267

Poland, Japanese trade with, 590, T'467

Population, 53, 56-61 ; agrarian, 61, 62,
152 ; by age groups, 58, 59, 61, T' $5;
density of, 54, 56; future of, 57, 58,
59, T S8, 638; rate of increase of,
57, T 82, 58; of productive age, 59;
with -occupations, 59, T 84 work-
ing, 11, 7%, $

Portugal, Japanese trade with, 590,
T 467

Post office life annuity, 436, T 336,
437, 438
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Post office life insurance, 83, T 47,
431, 436, T 336

Postal savings, 83, T 47, 409, 415, 424~
425, 429

Potash, import of, 341-842, T 268

Potatoes, 158, T 100

Pottery industry, 855-361, costs of pro-
duction, 359, T £76; connection
with wholesale dealers, 356 ; export,
360, T277, £18, 521522, T 399;
labour conditions, 357 ; mechaniza-
tion, 857; organized control, 359-
360; production, 358-359, T £76;
scale of enterprise, 355~356

Pottery Manufacturers’ Associations,
Federation of, 360

Poultry, See Live-8170CK AND POULTRY

Precious metals, production of, 55, T'
31

Pregnancy, rate of, 58

Premiums, in life insuraunce com-
panies, 435, T 334, 335; in various
non.life insurance companies, 448

Prices, See CoMMoDITY PRICES

Primary products, output of and
foreign trade in, 14, T 6, 490492,
T 369

Prime movers, 42, T 26, 318, T 246,
319, T 247, 820, T £48, 321-322, T 249

Private railways, 463-466; business
results of, 465, T 858 ; capital and
length of lines, 464; government
subeidies for, 466; traffic returns
of, 465, T 35¢

Production, control of, 117, 123, 129;
in Japanese empire, 13-15, T' 6

Provisional  Industrial  Advisory
Council, 114, 130, 131, 133

Public bonds, 36-8, T 29, £4, £5, 413~
414, 415, 417

Public finance, 8339, T £1, #2;
expansion of government expen-
ditures, 84-37, T £¢, £3

Pulp, demand and supply, 888, 390, T
307 ; import, 536, T 415; production,
78

Pyrethrum, export of, 520, T $97

Quicksilver, 74, 75

Railway cars, 306, T 233, 307-308, 7'
254

Railways, 15-16, 458-466; Construc-
tion Law, 459; freight rates, 113,
T 82; Nationalization Law, 463,
467; private, 463466; State, 459~
463, 467

Ramie, Se¢ Heup, etc.

Rationalization, Bureau of, 114-116,
133; in cotton spinning industry,
239;"in railway traffic, 462; in the
glassindustry, 344 ; movement, 114,
130~135; result of, 97, 100

Raw cotton, consumption, 237, T 178 ;
imports, 236-237, T 175, 528, T 406,
529, T407; imports from US.A.
692, 593; imports from British
India, §57-5658; domestic produc-
tion, 74, 77, 78, 167

Raw materials, 491, 493, T 870 ; agri-
cultural, 166-188, T 109, 110, 111;
cost of, 493 ; imports of, 635, T 414;
foreign trade, 499-500; self-suffi-
ciency in, 74~79, T 39-45; sources
of, 72-80; used in industrial produc-
tion and import ratio, 493, T $70

Raw gilk, domestic consumption, 265,
268, T 195; examination for, 264;
export of, 253, 263-265, T 194, 508,
T 382; export to US.A,, 592, T'469;
foreign trade, 232, T 172; govern-
ment control of, 269; output of,
252, T 184; production of, 259, T
189 ; quotation of, 265, T' 198 ; trade,
263-266; system of transaction, 263~
265

Raw ‘wool, Ses WooL

Rayon industry, 272-281; Rayon
Manufacturers’ Association, 280;
business results, 281, T 206; inter-
national position, 273, T 197;
organized control, 119, 280; pro-
ductive capacity of principal man-
ufacturers, 280; restriction of
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production, 278; structure of, 279-
281 ; raw material, 232

Rayon tissues, 275-277; exports of,
276277, T 208, b511-612, T 885,
foreign trade of, 232, T' 172; produc-
tion of, 275, T 201, 202

Rayon yarn, cost of production, 278,
T 205; domestic consumption, 275,
T 200; export, 274275, T 199, 512,
T 386 ; import, 274-275, T 200; out-
put, 272-274, T 197, 198, 275, T 201,
276, T 202, price, 277-278, T 204

Refrigerating plants, 460

Resins, 340, T 264

Rice, 378, consumption per capita
56 ; import from Chosen and Tai-
wan, 484; rice policy, 176-178; pro-
duction, 156, T' 100, 157-160, T" 102,
108 ; Control Law, 118, 177, 456; In-
vestigation Council, 176; Adjust-
ment Special Account Law, 176

Rising Sun Petroleum Co., 215

Rubber belting, 398, 394

Rubber shoes, 397, 398

Rubber industry, 393-399; Japanese
plantations, 395, T' $10; organized
contro], 397; labour conditions,
395~397, Manufacturers’ Associa-
tion, 397; sources of raw material,
394-395

Rubber manufactures, export and
import of, 397-399, T' 812-814; pro-
duction, 393-394, T 809

Rural indebtedness, 174

Rye, production of, 156, T' 100

Sake, output of, 373, T 291

Salt, 56, b5, T'81, 74, 76, 337-339, T
263

Salvador, Japanese trade with, 610,
T415 -

Savings banks, 409, 410, 418-419; funds
of, 419, T $26; investments by, 419,
T 826; legislation, 420; number
and capitalization, 413, T 322

Scandinavian. countries, Japanese
trade with, 588-590, T 466

Scientific management, 130, 133

Scrap iron, 200, T 138, 532, T' 410

Sea freight rates, 112, T80, 113, T
82

Semi-manufactures, foreign trade in,
499-500, T 374

Serge, production of, 285

Sericulture, 164-166, T' 108, 255-258
See Cocoons

Shell of mollusca, 74, 77

Shellac, 74, 78

Shibaura Engineering Works, 305

Ship improvment plan, 48, 7. 50, 300,
470; society, 471

Shipbuilding industry, 300-302, build-
ing capacity, 303; business results,
296-298, T 225; control, 133; cost
of construction, 301, 302

Shipping, business results of com-
panies, 475, T 362; present condi-
tions, 471, T $58; subsidies, 470,
471, T 857

Siam, Japanese trade with, 554, T 432,
565-566, T 446

Silica sand, 74, 76

Silk industry, 251-271; characteristics,
251-252; control organs, 267-269;
future prospects, 269-271; develop-
ment and present situation, 253-
254; government policy, 267; or-
ganized control, 119

Silk-reeling industry, 258-263; capi-
talization, 261-262; control, 268;
financial results, 262, 263, T 192;
legislation, 118, 268; number of
tives, 261, T 191; production, 231,
T171

Silk tissues, export, 232-233, 266, T
196, 269, 512, T $83; production,
266, T 196

Silkworm eggs, State control of, 267

Silver, 74, 75, 196-197, T 138, 134

Simplification, industrial, 131-134
Sino-Japanese Reciprocal Tariif, 642
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Smal}-scale industries, importance of,
63-65; control of, 115-116, 131;
financial facilities for, 132, 410,
<7

Social conditions, 4445, 69-70

Soda, 74, 76, 329, T 254

South Africa, Union of, Japanese
trade with, 610, T 485, 613-614,
490 .

South America, Japanese trade with,
597-806; adjustment of trade rela-
tions, 620

South Manchuria Railway Co., 87, 89,
93

South SBea Mandated Islands, area of,
54; trade with, 482, 483, T 364

Soviet Ruseia, Japanese trade with,
581, T 469, 585-588, T 454, 465

Soya beans, import of, 181, 7" 104, 539,
T 420; production, 156, T 100, 161,
T 104 ‘

Spain, Japanese trade with, 594, T
467

Special banks, 420421; employment
of funds of, 421, T 327 ; investments
by, 421, T 327; number and capital-
ization, 413, T 322

Spinning and weaving machines,
323-325, T 246, 247, 320, T 248, 325,
T #51

Spun »silk, 269

Standardization, industrial, 131, 132,
133, 134

Standard of living, 58, 68, 69, 73,
635

Standard-Vacuum Oil Co,, 215

State railways, 459—463; capital and
profita, 461, T 348; coal and elec-
tric power consumption, 460, T 547;

" goods traffic, 459, T 346, 350; pas-
senger traffic, 459, T 346; traffic
returns, 462-163

Steam turbines, 819, 323, 324, T 247,

249 ; Ses also Prixx Movers
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Steel, Sez InoN AND STEEL

Straits Settlements, Japanese trade
with, 554, T' 432, 562564, T 442, 448

Straw products, production, 156, 7' 100

Subsidies, for industries, 4748, T 28,
£9; for association facilities, 46, T'
28; for transportation, 48-49, T 30;
for agriculture, 179-180, 7T 117,
for ship improvement, 474475, for
shipping, 473474, T 857 ; for private
railways, 466

Sudan, Anglo-Egyptian, Japanese
trade with, 612

Sugar industry, 362-367; business con-
ditions, 367, T 281; cane produc-
tion, 166, T 109; import and export,
365-366, T'280; in Taiwan, 363-364,
T 279, 280; international position, .
365, T #281; organized control, 120,
121; production, 55, 7' 81, 362-365,
T 276, 217

Sulphate of ammonia, production, 74,
78; export, 520, T 396 ; import, 533,
T 411

Sulphur, 74, 76,196, T 182, 197, T 138

Sulphuric acid, 196, T 182,329, T 254

Surtax, municflpal and prefectural,

110
Sweden, Japanese trade with, 580,
581, T 459, 588-690, T 466
Switzerland, Japanese trade with,
580, 681, T 469, 685, 586, T 468
Syria, Japanese trade with, 568, T'448,
570-571

Taiwan, canned pineapple, 378-379,
T £27; capital invested, 87, 89; ex-
ternal frade of, 484485, 7T 365;
population, 14, T 6, 58, 57; sugar
industry, 363-364, T £79, 280; tea
industry, 382, T'800, 302 ; trade with
Japan proper, 481-484

Tannin, 78, 340

Taxation, 109-111; businesa profit
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tax, 109, 110, 7'78; emergency pro-
fit tax, 39; income tax, 109, 110,
T'78; in relation_ to corparation

income; 110, T 78; national, 109, '

110, T'77; prefectural, 110; local,
109, 110, T77

Tea, 381-384; export, 382-384, 7" 301,
302, 528, T 400, 524; production,
156, T 100, 382, T 300

Télegraphic and .telephonic instru-
ments, 810, T 238, 314; exports and
.imports, 314, T 243

Tenancy, 154~155, T 99, 179-180, T
1 ‘

Textile industry, 229-293, 492; eéxports,
and imports, 230~233, T 172; num-
ber of factories and operatives,
229-231, T 171, production, 231, T'
171; raw materials, 166, T' 109, 526
530, T 404408 )

Timber, export, 524-526, T 401; im-
- port of, 633, I'411; production, 74,
7,78

Tin, 74, 77,78,196, T 152,197, T 134,
531, T 409

Tinned and bottled foodstuffs, Ses |

CANNED FOODS

Tobacco, 399-408, cultivation, 400, T
816 ; Government monopoly, 400;
imports and exports, 401, T 3817,
408, T $19; production 116, T 109,
402, T 818; See also LEAF TOBACCO
and Cur ToBACCO

Tokyo Electric Co., 316

Tokyo Electric Light Co,, 218

Tokyo Marine and Fire Insurance
CO., 441, 442’ 4441 4451 “7

Tops, import of, 282, T' 207

Toshin Warehouse Co., 4567

Toyoda Automatic Weaving Machine
Mig. Co., 324

Toys, export of, 526, T 403

Trade conventions and agreements,
118, 618-620; with Australia, 624;
with British India, 618; with
Egypt, 610, 620 ; with Great Britain

jAPANESE TRADE AND INDUS.TRY

619; with the Netherlands FEast
Indies, 618; with United States,
619 -

Trade Protection Law, 620-621

Tramp shipping, 476478, T $60

Transfer savings, 424, 425

Transformers, 313 ¢

‘Transportation, 4849, 458-475; land,
458468 ; marine, 468475; number
of companies and paid-up capital,
88, T 68, 64

Trawling, 184, T 118, 187, T 120

Trucks, 472, T 254"

Trust Business Law, 421

' Trust companies, 412, 413, 414, 421~
423, 427; investment of funds, 422,
T 328; money in trust, 83, T 47

Tungsten, 74, 75, 196, T 132

Turkey, Five-Years Industrialization
Plan and Japanese exports, 572;
Japanese trade with, 571-572, T
448, 451; Provisional Reciprocal
Trade Agreement, 572

Tyres, 397, 398; export and import
of, 402, T 810

Unemployment 13, T'6 4

United States, cost of production in,
95; customs duties in, 110; Japa-
nese trade with, 591, T 468, €69;
money rates in, 108; natural re-
sources of, 72, 73; wages in, 102

Uruguay, Japanese trade with, 598,
599, T 474, 600, 601, 605-608, T 480

Varnish, See Paint, ete.

Vegetable oils, export of, 518, T 394,
519 ; materials, 167, 7' 111; produc-
tion, 74, 77, 828, T £58, 333, T 259,
343

Vegetables and fruits, foreign trade,
162, T 105 ; production, 162, T' 105

'Vehicle industry, 802-309; business
results, 299, 7T 225;  development
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302-805; number of factories and
operatives, 303, T £32; production
coat factors, 303, T 233 ; production,
308, T 232; exports and imports,
304, T 234

Vessels, launched, 301, T £28; prices
for new tonnage, 302, T' £31; See also
SHIPBUILDING INDUBTRY

Venezuela, Japanese trade with, 610,
T 415, 617

Wages, 19-21, 43, T 12} 96-98; aver-
age, per hour, 97, T 61; gost of, in
cotton spinning industry, 242, T'
178; fixed, per day, 98, T 62; inter-
national comparison of, 102, T
68,103, T 69; of female labour, 98 ;
per day, in principal industries, 98,
T 62; percentage to total produc-
tion, 97, T 61

Warehouses, bonded, 456; companies
453, T 342; business results 345,
455; business expansion and divi-
slon of functions, 453; centralized

contro), 456~457 ; historical survey, ’

452; outline of present condition,
454; principal mooring equipment,
454, T 343 ; special, 456
Warehousemen’s Association, 457, 461
Warehousing Law, 457
‘Water-power, resources, 55, 72; utili-
zed, 55
Weaving machines, Ses SPINNING AND
WEAVING MACHINES
Welfare work, 102; cost of, 103
Whaling, 184, T 118, 187, T 120
Wheat, 54-66; acreage 54; consump-
tion per capita, 55; foreign trade,
181, T 104, 540-541, T 421; produc-
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tion, 55, T'81, 156, T 100, 160-161,
T 104; imports sources of, 371-372,
T 289

‘Wheat flour, Se¢ FLOUR MILLING IN-
DUSTRY

Window glass, 346-318, T 268

Wood, See TIMBER

‘Wool, 74,77, 282, T 207, 529-530, T 408

‘Woollen Industry Association, 283,
288

‘Woollen industry, 71, 281-289; busi-
ness results, 288-289, T 218; forms
of enterprise, 287-288; in Aichi
prefecture, 290; raw material, 284;
nunmber of mills, operatives, and
production, 231, T 171; number of
spinning machines, 283 T.209; or-
ganized control, 283; wages, 288,
T 217

‘Woollen and worsted tissues, exports,
286-287, T 215, 512513, T' 387 ; im-
ports, 286, T'214; production, 285,
287, T 218, 216

Woollen and worsted yarns, 232-233,
T 172 ; 283-285; export, 284, T 211;
import, 284, T. 210

Workers, number of, 63, 64, T 36;
productivity of, 100-101, 7 66, 67

Yield, on company debentures, 107,
108, T 74, 76

Yokohama Specie Bank 407, 408, 409,
410, 420, 814, 643

Zine, 74,75,196, T 152,197, T 134, 531,
T 409
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