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ResoIuti,on issued by the Government of Ltclla. Department of 
Commerce. No. 26O-T. (64). dated Delhi. the 3rd April 1926" 

The attention of the Tariff Board is drawn to the fact that the 
Steel Industry (Protection) Act, 1924, will expire on the 31st of 
March 1927, and it- isreqnested to re-examine the measure of pro
tection afforded to the v~rious articles covered by the Act and by 
Act VIn of 1926. It will report in respect of each class of article 
whether it is still necessary to continue protection, and if so, whether 
the measure of pIotection now given should be increased or dimi
nished or whether the form of the protection given should be "altered. 
In making its recommendations, the Tariff Board will take all rele
va"nt considerations into account, including that stated in part (b) 
of the Resolution adopted by the I.egislative Assembly on the 16th 
February 1923, and if it thinks that in any case the assistance re
quired. can most suitably take the form 6f bounties, the source from 
which the money for the bounties can be obtained should be dis
cussed. In dealing with the Tinplate Industry the Board will bear 
in mind its own observations in paragraph 31 of Chapter IV of the 
second portion of its First Report. The Board ~ill also be at liberty 
to examine the claims for protection of industries making steel pro
ducts" which do D,ot come within the scope of the present Act and to 
report whetIier, having regard to the prhlCiples laid down in para
graph 97 of the Report of the Indian Fiscal Commission, such claims 
should be admitted. . 

2. Firms and persons interested in the Steel Industry or indus
tries dependent on the use of steel, who desire that their views should 
be considered by the Tariff Board, should addrss their representations' 
to the Secretary to the Bo~rd. 
. 3. The Government of India are specially anxious that the Tariff 
Board's report should be submitted not later than 15th October 1926. 

ORDER.--Ordered that" a copy of the above Resolution be com
municated to all Local Governments and. Administrations, all De
partments of the Government of India, the Director-General of Com
mercial Intelligence and Statistics, the Indian Trade Commissioner 
in London and to, the Secretary, Tariff Board. 

Ordered also thllt it be published in the Gazettt} 0/ India. 
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Preis Comml:lniqu4~ ilsued by the Tariff Board on the 16th 
. April 1926. 

In the Resolution of the Government of India in the Commerce 
Department No. 260-T. (64), dated the 3rd' April 1926, the attention 
of the Tariff Board was drawn to the fact that section 6 of the Steel 
In4ustry (Protection~ Act, 1924, provides that, befor~ the 31st 
March 1921, an enqmry shall be made as to the extent, If any, to 
which it is nece!lsary to continue the protection of the Steel Industry 
and as to the duties and bounties which are necessary for the purpose 
of conferring such protection. 

2. The Board will proceed to examine this question. Persons 
'or firms interested in the manufacture of the articles enumerated 
below who desire that the protection granted by the Act should be 
continued after 31st March 1921, are requested to submit represen
tation}! stating 

(1) the grounds on which they consider the continuance of pro
tecti.on necessary in respect of the articles in which they 
are Interested; 

(2) whether they consider that the measure of protection now 
given should be increased or diminished; 

(3) whether any protection which may be found necessary 
should be given by means of protective duties or 
bounties. 

The articles fall under the following heads:-

Rolled .steel (including beams, angles, c~annels, .plates, 
and l'ods, sheets black and galvamzed, ralls and 
plates). . . , 

Tinplates. 
Wire and Wire Nail!!. 
Fabricated steel. 
Railway wagons and underframes. 

bars 
fish-

3. The general. question of the fitness for protection of an in
dustry making steel products, the claims of which to protection 
have already been admitted, will not be reopened. No further 
examination of this point will·th'erefor~ be made, except to the 
extent to which it has been specifically reserved for further investi
gation b;r the G<.>vernment of India or by the Board, e.g., in the case 
of the TInplate Industry. 

4. The scope of the present enquiry is not necessarily limited 
to the articles enumerated in paragraph 2 and the Board are at 
liberty to examine any claims which may.be put forward for the 
protection of in5ustries making steel products which do not come 
within the scope "f the present Acts and to report whether, having 
regard to the principles laid down in paragraph 97 of the Report of 
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the Indian Fiscal Commission, such claims should be admitted. 
Any persons or firms inttlrested in such industries who desire to 
. claim protection for them are requested to submit to thl) Tariff 
Board a full statement of the grounds on which they do so. Their 
representations should, in addition to the partic~lars specified in 
paragraph 1, state clearly whether, and, if so. to, what extent, the 
industries are considered to fulfil the conditions laid down by the 
Fiscal Commission in paragraph 91 of their Report. 

5. All applications must be addressed to the Secretary and reach 
the office of the- Board at No.1, Council House Street, Calcutta., 
not later than the 15th May. After their receipt, the Board will, 
if necessary, issue questionnaires. The applications, the question
naires and the replies thereto will then· be printed and published, 
and the written IepresEmtations of those who wish to support or 
oppose ~he continuance or grant of protection will be invited. The 
dates for the oral examil}ation of witnesses who wish to be orally 
examined will be subsequently fixed. 



Press Communiqu~. 

Calcutta, the 14th July 1926 . 

. In accordance with paragraph 5 ·of the Press Communique 
issued by the Iridian .Tariff Board on the 16th April, 1926, in 
which it was !\tated that the applications received by the Board 
from persons or firms in connection with the Statutory Enquiry 
regarding the grant or continuance of protection to the Steel Indus
try in India after 31st March, 1927, together with the Board's 
questionnaires and the replies thereto would be printed and pub
lished, the Board now announces that the applications, etc., have 
been printed and can be obtained from the Manager, Government 
of India, Central Publication Branch, Calcutta, or all Provincial -
Government Book Depots and authorized Booksellers, price annas 
8, arid. that the written representations of those who wish to sup
port or oppose the grant or continuance of protection are now 
invited. Such representations (with 6 spare copies) should be 
addres'sed to the Secretary and reach the office of the Board at 
No.1, Council House Street, Calcutta, not later than the 24th 
July, 1926, together with an intimation whether the sender desires 
to be orally examined by the Board. . -

C. B. B. CLEE, 
Secretary, Tariff Board. 
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Letter No. 71,6, dated the 9th September 1926, from the Secretary, Tariff 
Board, Calcutta, to the Tata Iron and Steel Company, Limited, Jamshed
pur. 

I am directed to say that the Tariff Board would .be glad if Messrs. 
Peterson and Alexander can arange to be in Jamshedpur by the 20th instant 
as it is proposed to !Jontinue their .public examinl'tion. on that date at 10-30 
A.M. I am also to say that the Board would be gl~d if the information and 
statements asked for below cou1d be suppli~d as soon as possible. 

(i) Is the Board correct in assuming that the . Batelle Blast Furnace has 
not been worked during 1925-26, and that all blast furnace figures supplied 
for the purposes of the present enquiry relate only to furnaces A, B, C and D. 

(ii) Please supply the Board with a note giving thE! results of your. repre· 
sentative's Visit to the Indian I,on and Steel Company's plant at Burp.pur . 
for the purpose of e:xa~ini.ng the question of blast furnace labour. 

(iii) Please give. statements showing-

(a) Depreciation-the amount which has been set aside for depreciation 
each year since 1923-24 and the 'way in which the amount has 
been expended. 

(b) Working capita£-the exact amount used each year since 1923-24 
and the way in which it has been financed. 

(c) Debenture8-:-how much of the "debenture issue has been used as fixed 
capitalP' 

(i'V) Please submit a statement showing whether interest is allowed on the 
various funds shown in your balance sheet and, if so, at what rates and 
whether the interest goes into the, fund. 

('V) What exactly" is the Pig-iron Combine in IndiaP How does it work 
and how are the price fixing arrange~ents regulated P 

('Vi) Please work out your average frclght advantage for'all classes of your 
.products for the year 1927-28. . 

('Vii) Please give your production of surplus pig-iron in each of the last 
three years and estimates of your anticipated surplus production for 1926-27 
and 1927-28. . ' , 

('Viii) The extract below given from $ letter, dated 23rdAugust 1926, from 
the Burma Railways to the ·lJoard gives the freight for rails from Calcutta 
to Burma as Rs. 24. Your representation gives the same freight as Rs. 16. 
Please explain this discrepancy and state on what information your rate of 
Rs. 16 is based. 

(iz) CoUld any and, if so, what structural sections be rolled in your new 
28" mill in 1927-28 if rolls were prepared? What woUld be the total demand 
for -these structural sections P . 

(z) During the public examination the following questions will be gone 
.nto in detail:-

1. Working capital in so far as it relates to:- . 

Stocks of pig-iron. 
The value oicoal, stores,/etc., at the collieries. 
The stocks of rolls. 
The stocks of electrical stores. 
The stocks of other stores and spare parts. 
Methods, of valuati5)n employed .. 

2. The operati()n of your re-lining funds. 
3. The (lost of ingot moUlds. 
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Extract. 

(vii) As regards the prices quoted, the accepted tender per ton was:

£6-5-5 f.o.b. this at 18. 5ttd. to the rupee 
Sea freight and shippers' commission 173. 
Insurance 
Indian Customs duty • 

Total cost, c.i.f. Rangoon 

Messrs. Tab's tender per ton f.o.r. Tatanagar 
was 

Rail, sea f)'eight and shipping charges 

Total c.i.f. price Rangoon 

Rs. A. P; 

84 0 0 
11 6 3 
o 2 2' 

14 0 0 

109 9 1 

100 0 0 
24 0 0 

124 0 0 

As the contract was for 16,000 tons of rails, Messrs. Tata's price would have 
exceeded that of the accepted tender by Rs. 2,31,000. 

(viii) It is not understood how Messrs. Tata arrive at the charges from 
Tatanagar. to Rangoon at Rs. 16 per ton, but even were this correct, their 
rails would have cost Rs. 1,02,917 more in Rangoon than those contracted for. 
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Repre.sentation from the Tata Iron and Steel Company • .,imited, to 
the Tariff Board, dated the 7th May 1926. 

With reference ·to the Government of India Resolution No. 2.60-T. (64), 
dated the 3rd April 1926, we have the llonour to submit, for the consideration 
of the Tariff Board, our representation regarding the continuance of protec
tion to the Steel Indust~ in this country. We understand from the commu
nique issued by the Board that the present enquiry is not concerned with the 
basic principles of discriminating protection recommended by the.Fiscal Com
_mission and accepted in the case of the Steel Industry by the Government of 
India and the Legislature as a result of the first Report of the Tariff Board 
on this subject. It declared that the Steel Industry was an industry the 
existence of which was vital to the country for military- and economic reasons, 
that it could not develop without protection and could ultimately stand without 
it, and that its development must· be of great value to India. For these 
reasons the Board reported that the industry was one suitable for protection. 
As, however, its ultimate prospects must depend on the actual results of the 
J.arge modern plant then under construction at Jamshedpur and in view of 
the uncertainty as t,~ the future course of world prices, the Board recommend
ed temporary prote~tion for a short period, three years, and that the question 
should be re-examin9d after the expiry of that period. 

2. Protection has now been afforded to the industry for two years and 
although it has been neither so extensive as the Board have from time to time 
recommended nor so effective as they originally contemplated, it has -enabled 
us to complete the Dew plant known as thE' Greater Extensions at Jamshedpur-. 
The enquiry now to be held is limited to the amount of protection if any re
quired in the future. 

3. In accordance with the general principles set forth in the first Report 
the question of the amount of protection required if any is one of costs and 
prices. We accept the method adopted by the Board in their first Report by 
which the cost of manufacture was determined. In order to ascertain this the 
Board placed a value on the capital actually engaged in the manufacture of 
steel or necessary for such manufacture, as they had and still have to consider 
the effect at which· discriminating protection deliberately aims which is the 
creation of an industry capable of internal competition. The first element 
therefore in ascertaining the cost of the product is the actual capital required 
to manufacture it lind the-return which such capital will expect. Both these 
questions are already answered in the first Report of the Board. 'They found 
that the· capital required for the manufacture of over 600,000 tons of pig 
iron and over 400,000. tons of' finished steel was Rs. '15 crores and that the 
return on this necessary to _give the manufacturer a fair profit was 8 per cent. 

4. Unless a fair profit is assured to the manufacturer there is no prospect 
that capital can be attracted to the industry or that it can be developed or 
indeed survive and the whole obiect of protection is lost. Stated in another 
fashion, these figur9s represent a return or· net profit after meeting depre
ciation and all expenses of Rs. 30 per ton and the deduction of Rs. 8 lakhs 
on account of the profits on pig iron reduces this figure to Rs. 26'67 per ton 
of finished steel. So far as we have been, able to ascertain, the figure of 
Rs. 26'67 is approximately that which 'experience has shown to be necessary 
in other countries, where in good years a profit of £2 per ton which in bad 
years may drop to £1 per ton, is usually expected. profit~' in eXcess of this 
have frequently beell earned but they cannot drop below this if. the indll!ltry 
is to survive. -

5..- The next figure ascertained· by the Board 'in their first Report is the 
interest payable on working capital. This ·may· either be proVided in the 
original capitalisation or borrowed from time to· time as may be necessary. 
Most companies in this and other' countries work on a ~mbi:iJ.ation of both 
these methods. In good times their own reserves provide the working capital 
necessary. In bad ones they are compelled to borrow. having no reserves; 
But in any case 3llowance for interest on the money used must be made~ - In 
thlf first--report -this figure was--tak61l -at- Rs,3S(} 'htkhs- f-f)T- the plant -at Jam-
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shedpur. Atjte time we were inclined to consider this as too low. Experi
ence has, however, shown that the Board were right and we were wrong. The 
actual amount which is to-day used in the holding of stocks and stores and in 
outstandings and which represents the working capital of the Company is 
Rs. 345 lakhs. We therefore think the figure should stand. It amounts to 
Rs. 6·09 per ton of finished steel. • 

6. The next figure is that for management and other expenses including 
the Agent's commission. This'figure in the First Report is taken at Rs. 2'89 
per ton of finished steel. 

7. Finally in ,the overhead charges there is the depreciation which the 
Board in their First Report have taken at Rs. 93'75 lakhs or Rs. 21'72 per 
ton of finished steel. We agree with that figure. 

8. The calculations which we have summarised above were made by the 
Board after a full and detailed enquiry held less than two years ago and 
nothing has'occurred in the interval which calls for any change in them. We 
therefore base our pre~ent statement of the need for protection upon them. 
It is true that in the first year subsequent to protection the Directors were 
unable to set aside the full sum of Rs. 93'75 lakhs for depreciation calculated 
by the Board. The sUJ;n actually set aside for depreciation for 1924-25 was 
Rs. 60 lakhs and it is improbable that in the year 1925-26 also the full amount 
can be provided. This, however, appears to have been contemplated by the 
Board in paragraph 95 of their report in which they say that no allowance is 
made for the heavier incidence of the overhead charges during the period when 
production is comparatively low. In the circumstances no alteration in the 
original estimate of the overhead charges is required and in estimating the 
present and future costs of the production of steel in India these figures 
should remain unchanged. The total incidence per ton on finished steel is, 
as shown in the statement 011 page 47 of the Board's First Report, Rs. 57·37. 

9. The next question for consideration is the Works cost. At the request 
of the Boa,rd, duriug their first enquiry, we gave ..them an estimate of the 
works costs expected when full production was obtained with coal at the same 
cost as in 1921-22, viz., Rs. 8 per ton f.o.r. works for coking and steam coal. 
We give below a statement showing the actual costs for the month of March 
1926 which has been prepared on the same basis. as compared with our original 
estimate. 

Pig iron. ,..' •• 
Steelingots • • • • • • • 
Bails • • . • ,.. • • • 
Bars • • • • • • • • 
Average new rails and bars • • • • 

"old" ....... . 
.. of old and new mills • '. • • 

Sheets, galvanised. blatk. plates and sheellbars • 
Average for all ~hed steel including sheets, plates 

and sheet bars. • 

WORKS COSTS PER TON. 

As estimated in 
1923 after full 

production with 
coking and steam 
ooal at Rs. 8 per 
ton f.o.r. works. 

Rs. 

30'95 
58'50 
95'54 

112'95 
96'30 

106'50 
99'00 

124·9( 
106-46 

Actual cost for 
Maroh 1926 with 
coal ell the same 

price. 

Rs. 

26'78 
540()() 
92'42 

106'60 
91'45 

111'06 
97'34 

139'13 
107'61 



1t will be seen that in most clISes and 'more especially in the clISe of rails we 
have done better than. our original estimate. In this respect we have given 
proof of the advantages that may ultimately be secured by protection. It is 
this constant reduction in costs and ultimately in pricethat,is constantly to 
be aimed at. 

10. We have attached full statements of our actual costs for the years 
subsequent to the yeal' dealt with in the first report of the Board and"' when 
the actual results are compared with our original estimates and with the' con
clusions formed on these by the Board', we do not think we can be accused of 
having been unduly sanguine as to results. The Board in their original esti
mate, assumed that cur production of finished steel would be as, shown in 
column 1 of the statement below. Column 2 shows the actual production 

, obtained and expected for the present year:;...., 

1924-25 
1925-26 
1926-27 

}:Ioard's estimate. 
Tons. 

250,000 
335,000 
400,000 

Actual. 
Tons. 

247,982 
819,957 
860,000, (expected). 

It is true that we have fallen short ill. the second and third years. But in 
the toven ..more important matter of costs-we have outstripped all the Board's 
calculations. In their report they say it will not be until the fourth year 
that costs will approach thei!; final level. It is now only three years since the 
board commenced their enquiry and exactly two years since the first report 
WIIS issued. But we have already., within that period of two years, reduced 
our costs ,below the figure of Rs. 100 a ton for all finished steel excluding' 
sht.t"ts which the Board expected during the fourth year. We have excluded 
~heet. .. from the calculation because for various reason full production his not 
yet been obtained il) the sheet mill. That result alone will prove that the. 
steel industry has justified t~e protection which it has obtained in the past 
and which it propos~ for the future. Our costs for next year will be reduced 
still further and although we expect some rise in the price of coal we are 
content that the Board's original estimate obtained two years earlier than they 
expected, 'Viz., a works cost of Rs. 100 per ton for all finished steel including 
sheets should be taken as the future Works costs of the plant as it stands. 

11. In their original report the Board fixed the fair selling price for the 
three years during which protection was granted at Rs. 180 per ton and in 
paragraph 95 of their report they have estimated that in 1924-25 on their 
recommendations this Company would earn a surplus over Works costs of 
Rs. 125 lakhs on the sale of steel provided the Works cost of all steel did not' 
exceed Rs. 130 per ton. ' 

Further the Board have estimated in paragraph 95 of their original report 
that when the full production of, 420,000 tons was obtained provided the 
Works cost did not exceed Rs. 123 per ton, the full margin over the Works 
cost would be Rs. 129 lakhs for overhead charges plus Rs. 112 lakhs for profit. 
The actual results have not reached the expectations although our costs have 
been reduced far below the figures taken by the Board. The Board's final 
examinatiOn of the question is contained in the very important Annexure A 
attached to their report dated the 2nd September 1925. In this note the 
cost of production of steel and the manufacturer's profit under protection 
have been worked out in detail. Stated briefly the result is that the Board 
estimated that in the first three years of protection the Industry would 
realise Rs. 200 lakhs net profi,t taking depreciation at Rs. 93'75 lakhs per 
annum. From this figure has to be deducted Rs. 30 lakhs which the Govern
ment of India deducted from the Bounties proposed .by the Board. This 
leaves a figure of Its. 170 lakhs. , 

, 12. We are now in a position to compare this e... .. iniate with t.be actual 
result! for two years and can forecast very accurately the results expected 
for the third year. 'For the first year the surplus as is shown in'the note by 
the, Board to which we have referred was Rs. 4 lakhs. For the year 1925-26 
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the, ~ros~ profit of the Company, including all pro,fits from the sale ot pig 
iron, will be about Rs. 150 lakhs. Deducting the figure of Rs. 120 lakhs 
which the Board have taken as a fair figure on account of agency and head 
office expenses, interest on working caltital, and depreciation the actual final 
surplus for 1925-26 will be Rs. 30 lakhs as against the .Board's estimate of 
Rs.. 70 lakhs. The figures for the year 1926-27 can already be estimated with 
fair certainty. Alth<>ugh production will increase and costs will be reduced, 
these advantages are more than offset by two factors. The prices of steel are 
falling continuously and to-day the average realizable price is approximately 
Rs. 130 as shown in the Sales Statements which we are submitting to the Tariff 
Board. At the same time the effect of competition in respect of railR at much 
lower prices than are obtained in England has deprived the industry of the 
protection intended by the rail bounties. The point is dealt with in para
graph 116 of the Roard's First Report, where it is stated that save-in so far 
as the Indian manufacturer is bound by long term contracts, the effect of 
their proposals wO!lld be to give him Rs. 187 a ton for rails in the first year, 
Rs. 181 in the second year and Rs. 175 in the third year. The contract with 
all Railways except those under the direct'managemimt 0'£ the Railway Board 
expired in March 1926. Owing to the competition from England, the industry 
has been compelled to accept a price of Rs. 105. per ton for rails f.o.r. Works 
in all cases where the supply of rails is not governed by contracts. The result 
is to give the Indian Manufacturer R~. 125 for rails as compared with the 
latest price estimated by the Board of Rs. 148'50 in Table V, Annexure A to 
the Report dated ~nd September 1925. Further, and this is a still more im
portant point, it is now practically certain that three of the principal Indian 
Hailways, namely the Burma Railways, South Indian Railway and the Madras 
and Southern Mai1ratta Railway whose total demands may be estimat,ed at 
forty thousand tons of rails, will not accept Indian rails even at this price. 
In the case of the hurma Railways this Company has actually tendered at 
Rs. 100 per ton and the tender has not been accepted. Therefore, in these' 
cases the industry will lose the advantage of the bounty of Rs. 20 per ton on 
rails, which, on a total tonnage of 40,COO tOllS', represents 8 lakhs. 

Taking all these factors into consideration, we do not estimate our total 
surplus over works costs for 1926-27 at more than Rs. 160 lakhs. 

Deducting as above the figure of Rs. 120 lakhs from this the final surplus 
or net profit will be Rs. 40 lakhs as against 126 lakhs estimated by the Board. 
And the total figure for the three years will be Rs. 74 lakhs as against the 
figure of Rs. 200 Jakhs estimated by the Board and subsequently reduced by 
the Government of India to Rs. 170 lakhs. 

13. Both the Board and the Government of India must have had these 
figures in mind and must have based the scheme of protection accepted by the 
country upon them. The fall in prices resulting from the disorganization of 
the continental exciuJ.Dges has prevented these results being achieved. The 
conclusions arrived at by the Board in the Annexure A referred to above were 
published some six months ago and there has been no failure on the part of 
the industry which deprives it of approximately one crore of the total protec
tion intended during these three years by the Government of India and the 
Legislature. Our costs are well under the estimates framed by the Board. 
Our production is equal to that estimated by us in September 1925 when these 
most recent estimatf:s were prepared and accepted by the Board. The im
portant figures in Annexure A are the Tables 3, 4, 5, and 6 on which the 
Board's estimates were based. We have brought these tables up to date in 
accordance with our actual production and the actual costs and selling prices 
up to the end of 1925-26 and our detailed estimates for 1926-27 and attach 
copies. Wherever the figures depend on the efforts made by the industry 
they have been bettered but the' prices are steadily worse. The net result is 
as we have said thnt the Tariff Board's most recent estimate of the net margin 
resulting from protection during the first three years is out by 130 lakhs out 
of 200 and the Govol'nJ,ent of India's by nearly 100 lakhs out of 170. , 

14. In making this point we do not desire to make any criticism or any 
claim on account of the failure of the protection originally intended both 
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by Government and the Board. ~ut it is clear from these figures' that the 
assistance given to it is in fact not so great as is commonly supposed ,or as 
was originally intended and determined by the Legislature. We have done 
more than was expeded of us but we have not received even one half of the 
net return which it was decided after rl'peated enquiry to give us. We trust 
that in the future s('heme of protection any chance of such an error will be 
eliminated. And here we desire to make two important points. Firstly pro
tectioll of this 'nature will not encourage other investors to embark upon the 
manufacture of steel. We cannot emphasise the point more strongly than 
by quoting an actual passage from the report of the Board, dated 8th Novem
ber 1924 . 

•• It will be impossible ,to obtain capital for the industry, whether to 
keep the existing works going or to erect new ones, unless it is 
made clear that the policy which Government and the Legislature 
have adopted will be effectively carried out. The price' which the 
Indian manufacturer' IRay reasonably· exp~ct was determined 
after avery thorough enquiry, and we believe that the increased 
duties now proposed are 'no more than sufficient for this purpose. 
Even if it turns out that we are wrong, the situation is not beyond 
remedy: We think that the Company should submit .to the Gov
ernment of India monthly returns of the prices actually realized 
from the sale of steel, and the course of events will then be under 
constant observation. If it appeared likely that the Company 
would, on the average of the three years, obtain' a price much 
higher than Rs. 17.5 or IRs. 18~ per ton, it is always open to the 
Government of India to bring down the duties to a lower level. 
The imperative necessity of the moment is that the intention of 
the Government of India to make protection effective should be 
made clear. Inadequate protection is worse than useless." , 

Secondly although the industry has been protected for two years it has earned 
practically no net profit on the Capital invested in it. During the two years 
1924-25 and 1925-26 the industry made the following payments:-

1. Ne~ railway freioht psid for incoming 
materials for operations. 

2. Net railway freight psid for incoming 
materials for greater extensions. 

3. Net railway freight paid for outgoing 
materials. 

4. Income-tax paid from the salaries of 
employees at Jamllhedpur and Bombay. 

~. Expenditure at Jamshedpur and Bombay 
on stamps. 

6. Expeniliture at Jamshedpur and Bombay 
on telegrams. 

7. Customs duty paid (or Operation Depart, 
ment. 

8. Customs duty paid for Greater Extensions 

192425. 1925-26. 

Rs. A.P. 

48,28,812 '12' 0 

24,00,971 1" 0 

2,41,278 1 11 

10,905 10 11 

16,954. 15 11 

2,87,370 0 0 
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1924·25. i925.26. 

R& A. 1'. Re. A. 1'. 

9. License fees paid for country liquor · 34,956 7 1 34,041 0 0 

10. Cost price· and duty paid for country 2,68,272 010 2,57,028 12 0 
liquor., , 

11. Amount paid to Port CommiBBioners · 3,11,824 4 3 2.72.160 10 0 

12. Wages paid to labour . . .. 1.26,40,454 0 0 1,46,98,3,n 0 0 

13. Interest on loans,. eto. . . . · 52,71,828 III 46,42.860 8 8 

14. Dividends paid to share holders . · .... 4,50,000 0 0 

TOTAL 2,52,48,096 7 1 2,81.40.730 8 5 -

It is clear from these figures that there has been practically no net return to 
the capitalist or investor. As we have said, we do not desire to complain 
of the past but we do desire that in the future the protection given should 
be adequate. 

15. We now turn to the future. One condition laid down by the Fiscal 
Commission in their Report which must be satisfied before a scheme for pro
tection can be entertained .is that the industry must be one which will 
eventually be able to face world competition without protection. They have 
subsequently qualified this by confirming without hesitation the principle that 
any industry w'hich is essential for national defence and for which the condi
tions in India are not unfavourable should if necessary be adequately protected 
irrespective of this condition, and both the Fiscal Commission and the Tarilf 
Board have stated that the steel industry is such an industry. We are now 
able to lay before the Board a definite programme which has been accepted by 
our Board of Directors, provided the money required is earned, which will 
ensure the complete development of the steel industry in this country up to 
a point when it can do without the assistance from the State which it hao; 
obtained during the past two years. The method by which this can be done 
has already been foreshadowed in the various reports of the Board. In their 
first Report tparagr<'phs 89 and 00) they have stressed the urgent importance 
of the examination of the question of fuel economy in the Works. We have 
examined this question very carefully in the past two years and are satisfied 
that if our programme of development is carried out we can reduce the total 
coal consumption to a fraction over 3 tons per ton of finished steel. This is 
provided for in the development programme to which we refer. 

16. A further important development is outlined in paragraph 36 of the 
Report of the Board, dated the 2nd I:)eptember 1925, namely the construction 
of an additional Steel lfurnace which would enable us to make greater use of 
the large modern rolling mills which have been erected and to close the old 
inefficient mills. It is on these lines that our development programme haa 
been prepared. The further rounding up· of the plant will commence from 
1926-27 and will eventually be cOlllpleted ill 1933-34. The main items of new 
construction are as follows:-, 

(1) Fuel economy: -
(a) One new ~ttery of Wilputte Coke Ovens similar to those already 

existing will be erected. :J.'he old Coppee non.recovery Ovens which 
we alrtlady hav~. will be replaced by t:be type of modern by-pro
duct Ovens WhIch, have proved so satisfactory by actual experi-
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ence. This will enable us to operate five Blast Furnaces with the 
minimum consumption of coking coal. We may state, for the 
information of the Board, that our results on the two large fur
naces recently erected are already in advance of results obtained 
upon similar furnaces in America. 

(b) Modern plant and improvements to existing plant designed to econo
mise the use of fuel on Blast Furnaces and on the Open Hearth 
Steel Furnaces, and Boilers. Weare lilt present investigating 
the Silica Gel process for the Blast Furnaces. - The Open Hearth 
plant will be equipped with mechanical gas producers of the same 
type as those which have proved so successful on the Duplex 
Plant. The saving here would be immediate and certain, These 
measures will lead to a great reduction in the consumption of 
coal. 

(2) Increase of the steel capacity: 
The proposals here are for the erection of a third Duplex Tilting Furnace 

of the same type as the two already erected, and also for the con
version cf the four old Opeu Hearth F1!l"naces to 90 ton furnaces 
thereby increasing the output of steel from the Open Hearth. 
The proposal would increase the total production of ingots from 
504,000 tons estimated in 1926-27 at a cost of B.s. 53 per ton to 
780,000 tons of ingots in 1933-34 at a cost of B.s. 50 per ton 
assuming an increase of B.s. 2 per ton in the price of coal. Apart 
from the reduction of works cost, the effect of the increased pro
duction on the over-head charges is obvious. 

(3) (a) Tbe complete equipment of the new 28" mill in order to enable us 
to close the old mills. 

This entails the construction of an additional roughing mill and the 
equipment of the existing new mill with a finishing department 
for structural material. 

(b) The erection of a hoop and strip mill to enable us to roll strip 
which is a very essential requirement of the agri.cultural products 
of India. This will also enable us to supply all the lighter-s~ 
tions including those required by all manufacturers of drawn 
steel wire. 

(4) The power plant cranes and tracks necessary to snpply the additional 
~ower and handling facilities which the larger production will require. 

We have worked out a detailed programme showing the developments that 
will be proceeded with year by year and their cost but, stated briefly, we 
estimate the expenditure ou this account to be as follows:-

1926-27 
1927-28 
1928-29 
1929-30 
1930-81 
1931-32 

Lakhs. 
15'00 
60·45 
56·50 
54·50 
54-50 
27'00 

The additional construction will be completed by 1932, but the total maxi
mum production will not be obtained for two years subsequent to that date. 
The total expenditure will be B.s. 268 lakhs and it is proposed to find this 
sum from the depreciation reserves of the Company during these years. 

17. The depreciation reserve as fixed by the Tariff Board in their first 
Report, will be B.s. 93·75 lakhs per annum and will more than suffice to meet 
the expenditure proposed nor could the money be used in any better way b, 
the Company. The balance will suffice to maintain the exl/lting plant efficient
ly. We attach, for the j.nformation of the Board, a detailed statement show· 
ing the increase in tonnage expected in pig iron, steel ingots and all finished 
products shown separately from the year 1926-27 to tht year 1933-34 if thi! 
development programme is carried out and the reduction in works costs. It 

VOL. ll. B 
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will be seen that the total tonnage of pig iron will increase during this period 
from 600,000 to 800,000 tons and the cost will be reduced from Rs. 27 to Rs. 24 
per ton. The old 28" mill will eventually b.e closed. The tonnage on the new 
28* mill will rise from 144,000 tons at a cost of Re. 85 per ton to 260,000 tons 
at a cost of Re. 75 per ton. The total tonnage of sheets will rise from 18,000 
tons at a cost of Re. 275 per ton for Galyanised Sheets to 55,000 tons at a cost 
of Rs. 225 per ton and the tonnage of total finished steel from 360,000 to 
560,000 tons. In making the calculation we have assumed that the price of 
coal which is at present Re. 5 per ton f.o.r. colliery for 1926-27 will rise to 
Rs. 6 per ton 1927-28 'and to Rs. 7 in 1928-29 and will remain at or about 
that figure. 

18. With regard to these estimates we can be fairly confident -as they are 
based on actual experience of the complete Greater Extensions Plant extend
ing over a period of two years. It is not possible to be 80 confident with 
regard to the future scale of prices that may be expected in India. The 
present selling prices are as follows. The table is prepared in the same form 

_ as that given in paragraph 16 oli page 12 of the Report of the Tariff Board 
on Supplemental protection dated 2nd September 1925;-

Price likely to Price Dillerenoe be reaJised as Standard 
- estimated by realised prices. ofcolnmns 

Tarill Board. April 1926. 2 and 3. 

l 2 3 4 

. 
Rs. Rs. Rs. 

- Per ton. Per ton. Per ton. 

Bars . 145 135 ISO 45 

Heavy structural sections 145 135 175 (0 
(mainly beams and channels.) 

Light structural sections(mainly 141 141 175 34 
angles and tees.) 

Plates - . 146 135 ISO 45 

Black sheet • ,187 165 230 65 

Galvanized sheet ., , . ,297 285 345 60 

Rails (on the ba.~ of Engw.~ 140 Br. 105 100- 50' 
01' Continental P1:ices.) 1~4CoJi. ~ 

Average_132 

-
TOTAL 145·41 127'89 174'75 46-86 

• This price would be increased by tho bounty on rails to Rs. 175 in 1926-
27. 

It will be noted that prices have fallen again considerably from the priCes 
which the Board in September last estimated would probably be realised up 
to the 31st March' 19'J7 and it is impossible to say whether they have now 
reached their lowest level. American prices are considerably higher. The
above selling pricestinclude defective materials; .credit for scrap is taken in 
we Works cost. 



19. The price of steel in India must of course depend on the factor of ex
change, and it is impossible for us to forecast the future tendency of this. It 
is, however, suffici.mtly plain that prices cannot in the very nature of thing~ 
fall much further and we think that over a period of ten years it may be 
fairly assumed that the average prices will at least I'emain somewhere about 
the point which they have now reached. In fact prices are at present practi
cally at pre-war level and we Qelieve that this applies to no commodity except 
steel. We do not see how any substantial drop is possible. 

20. The amount found by the Board to be necessary in order to provide a 
fair return upon t.he capital invested in the Industry as shown in paragraph 
95 of their First Report was Rs. 129 lakha pZus Rs. 112 lakhs, or Rs. 241 lakhs. 
We think we may fairly assume that within a' period of ten years exchange 
and conditions will at least be so stabilized that we may expect to obtai~ 1D 

India ilie average prices' obtainable in England or America for steel!Jf similar' 
quality pZus the cost of, exporting such steel to India. It will of course be 
necessary to provide, as in the case of Australia, anti-dumping legislation to 
prevent the unfair competition to which the industry in India has been sub
jected in the past three years; but we do not think it can be contended, that 
India would be paying an unfairly high price for steel if the prices are assumed 
on this basis. The average price for English rails during the past year for 
sale in England has been £8 per ton. The pre-war price was £6 per ton, but 
even at £7 per ton at curI:ent exchange, Is. 51i,d. the cost of rails landed in 
India with a--revenue duty of 10 per cent. wou1d. not be less ilian Rs. 120-10. 
We have in our .~alculations assumed a price of Rs. 125 for rails ·and have 
assumed other prices in ,proportion. The I!tatement below shows that with 
these prices and the production and the Works cost that we anticipate, the 
margin to the industry in 1933-34 without any further protection than the 
ordinary revenue duty and the geographical protection arising from its posi
tion would beRs. 2,30,60,000 annually and, in our opinion, if the industry 
reaches such, a condition, and we are confident that it can reach it, further 
protection will then bo unnecessary. ' 

Estimated . Estimated Estimated 
yearly prod. selling Estimated Estimated yearly 

works cost. margin. margin over , for sale. price. works cost •• 

TauS. Es. lis, lis, B.s. 
RaIla 200,000 125 76 60 1,00,00,000 

Hrrchant mill barll 120,000 126 86 40' 48,00,000 

Old bar .. .. .. 25,000 126 106 20 6,00,000 

Heavy struotural 60,000 126 76 60 8jl,OO,OOO 
, 

Sheets 66,000 .. .. .. .. . 
Corrug. 45,000 .. 280 226 86 15.76,000 -
Black 10,000 " .. 140 140 .. .. 
Tin bar 60,000 88 66 18 9,00,000 

Plates 26,000 125 96 80 7,60,000 

SI •• pars 25,000 126 90 85 8,75,000 

TOTA.L 50,000 182·87 r 92·87 40 2,24,00,000 

PiS Iron. 80,000 40 24 16 9,80,000 

------
Estimated yearly ma:in \I 88,80,000 

L ... town 8,00,000 

- • ------
2,80,80,000 

B2 



16 
It should be particula~ly noted that the development programme which w~ 

have outlined involves no increase in capital and therefore no addition to the 
overhead charges. The results which we anticipate can be obtained provided 
adequate protection is accorded to the industry during the period of develop
ment and protection in the shape of anti-dumping legislation is afforded to it. 

21. We lay gre.lt stress on the necessity for anti-dumping legislation and 
we give one specific instance which has occurred this year and to which we 
have already referred. As has already been found by the Board the Steel 
Company, at great loss to itself, supplied rails to the Indian Railways not 
under direct Government management and they made large profits owing to 
their long term contracts with the Steel Company. No sooner had these con
tracts expired than several of the Uailways in question have taken advantage 
of the low price of rails offered from England. To this we can have no objec
tion, but owing to the peculiar export conditions of the trade in a country 
where a large surplus over the country's needs is manufactured, the price of 
English rails offered to India has we believe been much below the price at 
which the rails have been sold by English manufacturers to English Railways. 
We have therefore the somewhat peculiar condition that whereas English 
Railways have definitely announced their policy of refusing to accept any 
rails other than those manufactured in England for the use of English lines, 
some of the largest Indian Uailways have refused to use rails manufactured 
in India as English makers are offering them rails at a lower price than the 
price obtained by them from their own Railways. It is extremely difficult 
to give exact figures regarding transactions of this nature, but we under
stand that the price at which rails have been purchased by the Burma Rail
ways who had refused the offer of Us. 100 per ton f.o.r. works from the Steel 
Company, is £6-5 f.o.b. English Port. As we have stated, the average price 
.for rails quoted in England during the pa~t year has been in the neighbourhood 
of £8 and we believe rails have recently been supplied to the English Railways 
at about £7-5. We had ourselves odered to supply all the requirements of 
the Indian Railways at the average price paid by the English Railways during 
the same year p~U3 the freight, duty and landing charges. That offer was 
refused. It will be easy for the Tariff Board to ascertain what the actual 
facts are, but if they are as we have stated, it would be difficult to conceive 
a clearer case of dumping. In paragraph 139 of the report of the Fiscal 
Commission special legislation for this purpose was suggested, but up to 
the present no action has been taken by the Government of India. Some 
such provision in the future, in view of this instance, is, eminently desirable . 
• n the present case the result has beeu that the Steel Company have lost the 
bounty of Us. 20 per ton granted ou the manufacture of rails, ou some 40 (X)U 
tous, and has therefore lost the protection which was intended to be affo;ded 
to it to the extent of some Rs. 8 lakhs and has suffered this loss as a direct 
result of the dumping complained of. Other aspects of these rail orders 
are dealt with in the note attached to this representation. 

22, We have stated that, by 1933-34, if adequate protection is afforded 
to the Steel Industry in India in the interval, it will be able to stand without 
special protection. It remains to consider the protection required during 
that intllrval, As we have already stated, there is no reason to reduce the 
estimate of the overhead charges, already arrived at by the Board. This 
amount, as s~ated in par~g~aph. 82 ot the First Report, represents Rs. 57 
per ~n ~f fimshed steel. ThiS wIll of course ~e .reduced automatically as pro
ductIOn lDcreases. We attach a statement giVIng an estimate from 1927-28 
to 1933-34 of the total production of each of the principal classes of products 
and the Works costs in each case year by year with the Works costs of all 
finished steel including sheets. It will be seen that the Works costs of all 
steel in the ye,.r 1927-28 will.be Rs. 103·76 per ton with coal dearer by Re. 1 
per ton than the llresent prices and that this will gradually be reduced to 
Us. 92·37 per ton in 1933-34. The reduction would be greater but in our 
estimate we hav\ nll«;,wed for some ~urt~er ~ncrease from the pres~nt low price 
of coal a!ld have estimate? that thiS Will ~Ise from Rs. 5 in the present year 
to Us. 6 lD 1927-28, Rs. 7 1D 1928-29 and WI~ remain at about that figure: 
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23. With a total overhead charge, including the return on capital inveSt
ment, of Rs. 57 per ton of finished steel on 420,000 tons, the total price which 
we should obtain according to the calculations in the ~irst· Report during 
these years would be as shown below for finished steel including sheets. 

Production. Overhead Works cost. Selling price. charges. 

Tons. B.s. B.s. B.s. 
1927.28 390,000 57·37 103·76 161·13 

1928·29 435,000 55·40 101·71 157"11 

1929-30 460,000 52·39. 101·11 153·50 

1930-31 500,000 48·20 99·14 147·34-

1931-32 520,000 46·34- 97·90 144·24-

1932-33 540,000 «·63 93·77 138·40 

1933-34 560,000 43·03 92·37 135·40 

24. If the scheme of protection is to be made successful it must be applied 
for a much longer period than in the past. The present scheme received the 
assent of the Governor General on the 19th June 1924. Since that date there 
have been two separate enquiries as to the protection required to supplement 
the original scheme. It is at least doubtful whether the trade and industry 
of the country have not suffered more from ·these perpetually recurring 
enquiries with the consequent reaction on imports and prices than it would 
have, had the original scheme of protection been so generous as to ensure an 
adequate margin of safety. The protection of industry is intended to create 
not to preserve and no protection that aims at maintaining a bare level of 
existence of the industry to which it is applied and is continually jealous of 
any excess margin of profit can possibly succeed. The aim of protection is, 
as stated by the ~iscal Commission to build up a strong and healthy industry 
which can eventually stand wjthout protection of any sort. Such industries 
have not been built up in the past by other countries by such methods as have 
been employed in India during the past two years. In America the duties 
.originally imposed were in their nature prohibitive and amounted in Bome 
cases to as much as 100 per cent. A measure of such determined scope and 
application is far more likely to prove to the ultimate advantage of .the coun
try than assistance which is hedged round by perpetually recurrjng enquifies 
owing to the inadequate estimates originally framed. As we have said, we 
make this statement in no spirit of criticism as to the assistance given to this 
particular Company. Without such assistance it could not have continued, 
but in the general interests of industry and the country we feel bound to 
point out that assistance of this kind is likely to be much more elqlensive to 
the country in the long run. If adequate protection is afforded to the Steel 
industry for a sufficiently long period and reasonable profits areo earned by the 
capital invested in it, the conditions in India are Buch that several plants of 
the size of our own would probably be started; and the internal competition 
resulting would reduce the cost of steel and the price to the COllSnmer far more 
rapidly and more efficiently than if one Company only is kept alive ill a condi
tion which does not enable it to pay more than one per cent. on the capital 
invested in it. Its experience is not likely to encourage other manufacturers 
to enter the field and in the result the country is deprived or-the internal com
petition which should ultimately correct the necessity of protection and deve
lop the industry into a source of great material wealth. 'Qle real question for 
the country is not whot ill the lowest prictl at which i1; c~n purchase any giv~ 
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material at a particular time but what is in the long run the most economical 
price at which it call secure for all time the supply of material essential to its 
security, prosperity and national growth, such as steel. It is true that India 
at present purchast's steel at a very low price and recently owing to the fall 
in French and Belgian exchange steel has been imported into India at prices 
actually below pre-war prices, but there is no certainty that this demoralised 
price will continue. Ultimately as in the case of 0.11 other commodities, steel 
"an not be sold exct'pt at a price that ensures a fair return on the labour and 
capital invested in its manufacture. That is not to-day represented in the 
price at which steel is coming into tbjs country. It must, however, ultimately 
be represented in such prices and it is a question for India whether it would 
prefer to pay this price for ever to foreign countries or to retain the money 
and this great source of national wealth within its own.,borders. The various 
combinations between American, English and Continental Makers of Steel 
reported from Europe would not if effective lower prices to this country once 
the home industry is out of the way. . 

25. The average price of English rails has, as we have shown, been in the 
neighbourhood of £8 for this yea,r. The nverage price of American rails during 
the same period has been $43. England has been making steel for nearly 100 
year-s, America has been ma.king steel for over 60 years and her total nr;muc
tion of steel exceeds the entire production of the rest of the world to-dny and 
is attaining a record growth. India has been making steel for some 12 yeaI'll 
durin!!: which the manufacture has heen interrunted nnll disorganiRt'd hy four 
years of War. Yet Indio. is to-da.y paying a. price of £6-5-0 for railR &S com
pared with the Enl!1iRh and Amel'ican priceR. If a Rimilar pl'ice were pnforrpd 
upon America and Englnnd thpl'e is verv lit,t.le doubt. that the Steel TndnRt.l'V 
of both the countries would collnp8e: Rut thev wonld not allow Iln('h a pl'il'e 
to be enfol'ced.· . 

26. The fil'st and one of. the most. imporla.nt "ue-~tionR therefore t·o ,,,' 
decided in Mnnl' .. tion with the new scheme of pl'otection is the period to he 
('overed bv it. This should not be less than ten venrs at the lpast.. So far a" 
we ourselves lue concel'ned. OUT development progl'amme will be ('omplpt~d 
within" seven yeal'S bnt we do not e"pect to l'enp the fnll hent'fit from it within 
at least ten yeal'S. We have in the pa.~t been accu!led of heing nnduly 8"n
guine. We do not wisb to renea.t thnt mi~take and allowing for a rpR.'lonnble 
mnl'gin of errol' we considel' thnt the industl'V Rhould be able to stand withont 
protection in ten years but in no less period .. The nel'iod is all too short fol' 
the establishment of other. ,,",ol'ks by other Companies hnt there art' already 
hlast fUl'na.ce plnnt.~ in existence which could be extended lind could att.nin 
full production within that period. In support of our view as to the period 
we may refer to the representation of the Indian 11'0n and Rteel (10mpanv: > 

I.imited. pl'inted on pRge 177 of the Evidence recol'dl'd' during Sept.ember .l!l25. 
27. It is not MAsible to devise nny slidine: scale of pl'otection that could he 

subject to 1ll'Tiodic automatic alteration. It would be much more satisfactol'V 
to Ret now the standard of protection that will be adhel'ed to for a reasonnbl" 
period and to leave pl'ivate enterllTise and competition to level tbe l'esult.~ if 
these are unfavourable to the consumer and too favourable to the industry. 
The experience of the past two yen·l'S shows that a mistake in the latter dir£'c
tion is hardly probable and even if one does occur, this could be cOl'rected by 
special taxation as has been pointed out by the BOInd. On tbe scale of pro
tection we suggest there is no reason whatever to anticipate extravagant 
Pl'oftts to the pioneers who have made this industry possible in this country. 
'Ve know that the intention of Government has been to secure a reasonable 
return to this industry and that it is due to no fault in the machinery devised 
that these expectations have not been realized. It is the pressure of world
wide conditions that has caused the' pl'otection originally devised to he less 
effective than was intended. We-would here quote paragraph 69 of the Indian 
:fiscal CommissiOlf's Report which really states the case bettel' than we can 
"tate it:- . 

II It is not otT intention to suggest that the burden on the consumer 
I\rising from protect.ive dut.ies is necessl\rily permanent. On the 
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cc:'nt~ar!, j~ the industries to be protected are selected with due 
discrlDunatlon, the burden should gradually diminish and even
t?ally cease alto~ether. But the process of diminution is not 
like!y ~ be rapld'?r to conunence inunediately. So long as 
fO~lgn Imports contmue to enter in appreciable quantities the 
price of. the. goods must in gener.al be regulated by the pri~ of 
the foreign ~mpo~, that is to say, the consumer will be paying 
the full forelp! Prl~ plus the import duty. As the home indus
try develops In effiCiency and reduces its cost of production there 
will be at first no reduction in prices, but the decrease in the cost 
of production will merely go to swell the profits of the home indus
~ry. Thia will lead to the more rapid development of the home 
mdustry and will hasten the time when it is able to supply the 
home market almost in full. As foreIgn imports dwindle to 
small proportions, prices will become regulated more and more by 
internal competition and the consumer will then begin to derive 
the benefit from the increased efficiency of the local industry and 
may in the end obtain the goods as cheaply as if he were free to 
import them Withont a duty. If the industry is one for which 
the country possesses marked natural advantages, he may even 
obtain them more cheaply." 

We are already making pig iron much cheaper than the rest of the world and 
we· have no doubt whatever that, if our proposals are accepted, we shall within 
the period stated be making steel much more cheaply than the rest of the 
world. 

One thing should by all possible means l,e avoided and that is the repeated 
enquiries and alterations that have 'been necessary during the period of pro
bation. Whether ten years or some longer or shorter period is accepted as 
the period of the protection now proposed does not however greatly affect our 
arguments. Supposing that tEm years,is accepted we have at the commence
ment of this periotl in 1927.28 a works rost for all steel of Rs. 103'76 and at 
the end of it in 1936-37 a works cost of Rs. 92·37. A works cost of Rs. 103'76 
with a production of IIlRS than 420,000 tons requires a selling price of Rs.161·13. 
A works cost of Rs. 92'37 with a' production of 560,000 tons requires a selling 
price of Rs. 135·40. It is somewhere between the two that the amount of 
protection must be fixed. We think that the protection necessary should be 
given in the form of additional duties. This was the intention of the original 
Act. 

28. We have said that the' amount. of protection must lie somewhere 
between the two but we think that it should be nearer the higher limit than 
the lower if protection is to achieve its main object because, unless that is 
done there is little prospect of other Companies entering the field, and also 
beca~ the present costs will not be substantially reduced until 1982-83 at 
the earliest. If a reasonable profit is to be earned, the fair selling price of 
steel cannot be reduced below Rs. 155 during this period. In five years from 
1927-28 the average annual margin to this ConIpany will be as follows :-

To<aI .........., A_, e cost. Selling price. 

TolI8. Rs; Rs. 
. 461,000 100 155 

Margin. 

Rs. 
, 56 

Total Rupees. 

JAkhs. 
253 

29. The Tariff Board's own figure which gives 'the industry 8 per cent. on 
capital is Rs. 241'lakhs a year. Our proposal is not undulY generous if steel 
is to be'developed by protection in this country nor is thIs an unreasonable 
margin of safety to begin with considering the experience of the past .two 
vears. We are sure that any lower figure would not alttrac~ fresh caplt!"l. 
if the results of the first 5 years are unduly favourable to the mdustry special 
tll~tion can then be imposed or the selling prices may be reduced _ ot~e~se: 
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30. In order to maintain an average selling price of Rs. 155 per ton it 
would be necessary to obtain the following prices for the principal products. 
We base the calculation on the quantity of finished steel we expect to produce 
in 1927-28, and the Cl)sts. 

--

Rea vy structural 

Rails 

Plates 

Bars 

Light structural 

Black Sheets 

Co 

S 

S 

rruga ted sheets 

heet bar. 

leepers 

TOT.H. 

Pig iron profits . 

GRAND TOTAL 

Tonnage. Cost. 

36,000 110 

160,000 85 

20,000 110 

76,000 - 95 

24,000 115 

6,000 175 

24,000 275 

50,000 70 

5,000 105 

390,000 103'76 

.. .. 

.. .. 
I 

Selling Margin. Total 
price. lalli. 

160 60 IS'OO 

140 65 S2'50 

160 60 10'00 

160 65 4S'75 

165 60 12'00. 

225 60 3'00 

325 60 12'00 

SO 10 5'00 

140 35 1'75 

153'26 49'60 193'09 

.. .. 12'00 

. . .. 205'00 

31. This is still Rs. 36 lakhs- below the estimate of the necessary margin 
made by the Board. But we suggest that the difference should be made up 
by a bounty 011 rails and sleepers of Rs. 20 per ton to be granted until the 
required estimate is attained either by our constantly decreasing cost or by a 
rise in price. The.additional duties which we have recommended should more 
than provide the revenue required to meet this. The additional duties wliich 
we now suggest on rails will prevent in the future the dumping which has 
occurred this year and will ensure that we should reap the full benefit of any 
bounty. 

32. The additional duties to those now existing necessary to provide the 
selling prices which we have suggested will be as follows:-

Present ProPosed la.nded Additiona.l Duty. 
Price. Price. 

&. &. Rs. 
Heavy nils . . . 100 140 ·40 per ton. 
H eo. vy structural 136 160 25 .. 
Plates 135 160 25 .. 
Bars .. 135 160 25 .. 
Light struotural 141 165 24 .. 
Blaok sheets ,. 165 225 60 .. 
Corrugated 2S5 325 40 
Tin bar ' .. 83 SO (comes under bars). 
Sleepll1'll 100 140 40 per ton. 
Light ra.ils US 160 ~ .. 

I 
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33. W~ may point ~)U.t that the additional duties which we now propose 
are practIcally those origmally.recommended by the Tariff Board in their first 
report on supplementary protection, The proposals then made were as 
follows:-

Bars 
Structural 
Plates 
Black Sheet 
Galvanised 

Additional 
Duty. 

Rs. 
per ton. 

35 
35 
25 
22 
33 

34. We have proposed heavier duties on sheets but the actual increase to 
this Company is small. The duty on rails is suggested to meet the abnormal 
circumstances that have so affected our market for this material. Our costs 
have dropped in the interval since thtl :soard's proposals were made, but prices 
have dropped still further. 

·35. We may now summarise our proposals. 

(1) We claim that protection is still necessary if the industry in this 
country is to develop or indeed to survive. The industry has had 
the benefit of protection for two years and nine months. We 
have shown that even the assistance afforded to it during that 
period has fallen short by about Rs. one crore'of the aid intended 
by Government and that there has been practically no return to 
the capital invested on the manufacture of .stllel. We represent 
that inadequate protection for this period only to an industry 
which required over thirty years for its development in America, 
in Germany and in Japan would be both useless and expensive to 
the country. We are confident that the industry can be firmly 
established within ten years and we claim that the protection 
now to be granted should be for no shorter period in the interests 
of the country itself. Nothing is more disturbing to trade, to 
commerce and to industry than repeated alterations in the Tariff. 

(2),We ask that anti-dumping legislation should now be introduced at 
the earliest possible date on the lines suggested by the Fiscal 
Commission. We have shown the result of such dumping from 
England in the matter of ra,ils and the effect it has had on the 
protection devised by Government and approved by the Assembly. 

(3) We suggest that the protection now afforded should take the shape 
of additional specific import duties on various classes of steel. 
We attach for the information of the Board a complete copy of 
the Tariff Schedule" as we would revisejt. The effect will be to 
give the Indian manufacturer .an average price for finished steel 
of RH. 155 as compared with RH. 180 originally contemplated. 
That drop in costs has been achieved by the industry in two years. 
It represents a saving on the amount necessary of Rs. 120 lakhs 
annually. . 

As we have said, the average price of rails in England in the 
past year has been about £8. The average price of Fails in the 
United States of America. is to-day about 43 Dollars. These 
prices taking exchange at Is. 6d. the usual freight, and handling 
charg~s and the existing revenue duty, represent a price of 
about RH. 131 in India as compared with tthe sailing price of 
RH. 155 on which we base our claim and we have shown that in 
seven years the industry will be able to meet this price. 

" Not printed. 
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(4) We ask for the continuance of the present bounty of Rs. 20 per ton 
on rails until such time as the industry can do without this and 
that pressed steel sleepers should now be protected. 

(5) We ask that the tools manufactured by the Company should noW be 
given that protection which Government originally recommended 
to the Assembly. 

(6) We ask that the additional duties proposed on-fabricated and other. 
steel proposed by the Board last September should now be intro
duced. We have not discussed this aspect of protection in detail 
in this representation but it ill obvious that it is useless to pro
tect the basic industry unless the subsidiary. industries are also. 
protected. 

We attach separate notes regarding our development pro
gramme, the rail orders, pressed steel sleepers, tools and rods for 
wire manufacture. 
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Enclosure No.1. 

Calculation of the surplus ove1' Works costs act11a-lly acc.rued to The Tata Iron
and Steel Oompany, Limited, lro·m the manufacture in 1925-26 of those 
kinds of steel on which the additional bo"nty is calculated. 

Price 
Works realised Difference Surplus over with between Quantity. Coat. ·additional 1 and 2. Works Costs. 

Bounty. 

-.---
1 2 3 ., 5 

R<. Ba. Ba. Rs. .Ba. 

Rails 102·25 195'92 93·61 2,063 1,98,211'.21 

Rea!)' otructurala 118·71 169·08 55·32 2S,B01 13,16,971 ·32 

LIght .trnctlllala 
.} 1ll'82{ 

125·81 } 
166-13 54·31 88,182 47,89,164-42 

Bartl . 105-31 

Plates 125'07 169'02 43·91> 20,871 9,17,281'45 

Black .beet 181'31 197-50 16·60 16,582 2,67,905'12 

Oalvanlsed Bheet '. 315·35 311'21 _'14 12,681 -52,499·34 

TOO!AL < .. .. .. 164,160 74,32,064-18 
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Enclosure No.2. 

Calculation of the surplus over Works costs likely to accrue to Tne Tata Iron 
and Steel Company, Limited, from the manufacturf! in 1926-21 of tho8e 
kinds of steel on which additional bounty is calculated. 

Worka PrIee Dillerenee Estimat.ed Surplus over with between ProdUI> 

1928-27. 
Cost, Bounty. 1 and & tion. Worka Cost. 

1 2 3 4 6 

lis. Ba. lis. TOIlS. lis. 

BaiIa 0 0 .- 0 0 86 142'8' 57-3' 67,322 82,86,M3 

Heavy structural. 0 0 0 110 In·s, -- 87'M 36,000 13,«.240 

Light atructurals 0 0 0 115 U7·M 32'M 2',000 7,78,180 

1lara 0 0 . 95 U7'Si 62'M 67,200 S5,17,U8 

Plates 0 0 0 0 110 147'M 87·M 19,800 7,39,382 

:Black abeet 0 0 0 0 175 182·M 7'M 6,000 «.040 

Galvaolsed abee 0 0 275 S02'M 27'M 12,000 3,28,080 

TOTAL .. .. .. 2.22,322- 1,00,S5,HS 

• The failure to obtain the rail orders reduces the production of steel on 
which the bounty is calculated by 40,000 tons. -

N.B.-In the above calculation following selling price has been taken into 
account. 

Rails . . 
Heavy structural 
Light structural 
Bars 
Plates 
Black sheets 
Galvanized sheets 

Rs. 
o 125 with Rail Bounty. 

130 
130 
130 
130 
165 
285 



Encl~ure N d. 3. 

Calculation of the surplus over Works costs likely to accrue to The Tata Iron
and Steel Company, Limited, from the mamtfacture in 1925-26 of those 
kinds of steel on which the additional bounty is not calculated. 

-

Probahle DlffereDce Works Price with between Out-put. Surplus over 
Costs. Bounty Works Cost. 

on Rails. 1 and 2. 

1 2 3 4 6 

Ra. Ro. Rs. Tons. Rs. 

Palmer rai!waya raDs 102·25 148·78 46·53 67,094 31,21,883·82 

Railway board raDs . 102·25 156·00·· 53-75 46,530 25,00,987-50 

Tinplate bars contraet 78·21 85·56 7·35 31,500 2,31,525·00 

Tinplate bars outside . 78·21 121·52 43·31 8,880 3,84,592·80 

Sleeper •• 119·84 125·00 5-16 1,773 9,148·68 

TOTAL .. .. .. 165,777 62,48,137·80 
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Enclosure No.4. 

('nlw/ation 01 the surpz,,:.'- Oller Work .• cost, likely tq accrue to The Tata Iron. 
and Steel ('OInpanll, Limited. from the manu.facture in 1926-27 01 tho .• r 
kinds 01 steel on which the additional bounty i" not calculated. 

I 

jsu,Plu> O\'r' 

Proballe Differenoo Works Prl .. with FAimated 
Co.ts. o~~tl. 

between Out·put. Works Co,to. 
1 and 2 • . 

~ 2 " 8 4 5 

l 
R.o. I lis. ToDO. Rs. BII. I 

RaUway board ralls • , 85 150 i. 65 86,678 66,84,070 

Tinplate bara .1 70 8S I 13 61,000 6,63,000 

TOTAL .. I 
I 
I 

.. I 

! .. 187,678 62,97,070 



27 

CalM,lemma of t~ prl)hab~ ""''''1i'UB &t>er lV url;s cp,;t. pr.r toa pi fmiilwld #,,61 
ft :r.92S-SJ6 fIIftd 19B6-e7. 

~ 1'aDDUcrIllli F.~foo~ Sl:KPJ;u ........ W OIID 

'M-.. _T"""" Com!; 
(~PII& 7tH( .. 
~. _011. 

i 1 'WbioIl - I 
JIomtty - :1'.-... JI<nmt;,J Other TnIrAI.. lIounty Other 

'lOT'4l.. - 'tile s-. S>eeI. IIIeel IIIeel 
t..~ ~ l1l1I_. 

1. j! • 4 li , '1 II D 

, I---

'lfoa. !I'm-. ~ 11&. lis. lis. lI8. 3IL 11&. 
:IAldB. >IAId& l.akIa. 

1JI5.aI . l8l;lIII) 11iD,:m 1lB.857 '/It-II! • ..tII lJI8.SII fion !l&-n a-'/i 

UI&.z'i . ~ U'i",57Il 860,II1II) 
1_ 

1Il!-1I7 UII-Il! 45-14 §-'11 Go. 



Enclo!lUl'e No.6. 

Statement allowing tke 6ati11ll1ted annual P"ot/uction and costs from 1,926-27 to 19.'18-34, with price of coal f.o.r. Oollier!! Rs. 5 tluri'lg 
1926-27, Rs. 6 during 1927-28 and RI.7 during 1928-29 and onw:trds. 

1926-27. 1927-28. 1928·29. 1929·30. 1930·31. 1931-32. 1932-33. 1933-34 • .. -... -- ..-
Tons. Cosi. Tons. Cost. Tons. Cost. Tons. Cost. Tons. Cost. Tons. Cost. Tons. Cost. Tons. Cost. 

--- - ---- ------- ---------~.----- ------- -
Ba. R •• Ba. A. Ba. A. Ba. A. Ba. A. RH. A. RH. 

Pig lroD 600,000 27 630,000 . 27 684,000 26 0 720,000 26 0 744,000 25 0 768,000 24 0 792,000 24 a 800,000 24 

Open hearth 216,000 .. 222,000 .. 228,000 .. 234,000 .. 240,000 .. 240,000 .. 240,000 .. 240,000 .. 
Dnplex plant 288,000 .. 336,000 .. 884,000 .. 420,000 .. 450,000 .. 480,000 .. 510,000 .. 540,000 .. --- --- --- --- --- --- --- ---
IDgots Total 604,000 63 568,000 53 612,000 52 0 654,000 52 0 690,000 51 0 720,000 50 0 750,000 60 0 780,000 50 

Old28' .. m • 36,000 110 36,000 110 40,000 110 0 60,000 106 a 68,500 105 0 41,000 105 0 .. .. .. .. 
New 2S' mill 144,000 85 150,000 85 150,000 85 0 150,000 85 0 175,000 82 8 200,000 80 0 251,000 77 8 260,000 75 

Plate miD 19,800 110 20,000 110 22,000 105 0 23,000 106 0 24,000 100 0 26,000 . 97 8 25,000 96 0 26,100 95 

lIlerchant mm 67,200 96 75,000 95 108,500 90 0 116,000 89 0 120,000 88 a 120,000 87 0 120,000 86 a 120,000 85 

liar mUll 24,000 116 24,000 116 24,000 116 a 25,000 112 8 25,000 110 0 25,000 110 0 25,000 107 8 25,000 105 

Sheet mlU. black 6,000 175 6,000 175 7,000 165 0 8,000 160 0 8,000 156 0 8,000 160 0 9,000 145 0 10,000 140 

Galv •• 12,000 275 24,000 276 26,000 265 0 28,000 260 0 82,000 250 a 86,000 240 a 40,000 230 a 45,000 225 

Shest liar 
" 

51,000 70 60,000 70 60,000 69 a 60,000 68 a 60,000 67 a . 60,000 66 a 50,000 65 a 50,000 65 

Steel oleepen . .. .. . 5,000 106 7,60'0 102 8 11,000 100 a 12,500 97 8 15,000 95 a 20,000 92 8 25,000 90 

Flnllhed steel 360,000 98-46 890'000 108·76 435,000 101·71 460,000' 101-11 600,000 99'14 520,000 97·90 540,000 93'77 560,000 92·S7 
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EnclO81Ue No. 7. 

Note OIl tAe DfI'relopttletit Progrumme 01 T[le Tala Iron atsd Steel Company, 
Limited. -

In October 1921 -the Consulting Engineers prepared a final estimate for 
the completion of the Greater Extensions amounting to Rs. 19,64,00,000. This 
revision meant a considerable increase in the previous estimate of July 1920. 

As the capital required for the complete scheme was not available, it was 
decided to push on to completion the essential part of the programme that 
would enable the Company to operate the new plant. Accordingly items 
amouting to over Rs. 2l crores were dropped from the estimate and the 
extensions were carried out on the basis of an estimate of Rs. 17,13,00,000. 
This has enabled us to complete and operate the plant but there are many 
respects in which it can be improved. Post-war practice has shown that much 
greater fuel economy is possible and this is one line of development. Another 
is the increased use of the large modern mills by providing more steel to be 
rolled in them. We have been continuously considering the future develop
ment of the plant since its completion and in this year the Board have sanc
tioned. the scheme for its final de\"elopment to which we refer in our repr&
&entation. 

The first essential is to equip the plant at the lowest possible cost to get 
the maximum amount of production. The maximum production possible now 
is 4;.)(),000 tous of finished steel. This we propose to raise to 560,000 tons in 
&eVen years.. The SECOnd essential is to get the lowest possible cost of pro
duction. The Works cost of rails is to-day Rs. 91. We propose to reduce 
that to Rs. 75. Attached are two statements showing (1) the items necessary 
to round off the plant and to get the maximum production from it at the 
lowest cost and (2) additions to the plant which wjll result in still lower costs. 
Most of these items are items which were cut out from the original scheme 
together with equipments intended to provide economy in the use of coal 
which have been proved BU-ruI by post..war "experience in Europe and 
America. The additional plant will provide the maximum output of steel 
and bye-products possible so as to fully employ the very large modern rolling 
mills which we have installed thereby reducing costs to a figure that should 
enable us to compete with any steel in the world. . 

The estimatee for this expenditure ha\"e been carefully checked. In most 
cases the expenditure suggested is not a question of new construction, the 
cost of which is doubtful, but of additions, alterations and improvements and 

1lCOnomies in the existing plant and the costs and results of snch improve
ments and additions can be estinIated very accurately. A brief explanation 
of the main items is given below:-

"LIST A." 
Item. No. I.-The fourth battery of Wilputte_ Coke Ovens is required 

because we cannot make sufficient coke to supply the five Blast Furnaces. 
At present we can buy this but we mw.t ultimately put up the additional 
battery of coke o..-eus or leave one blast furnace" idle. It would be most 
uneconomic to use the old non-recovery oven. 

Item. No. H.-The ne«.'eSSity of the 3rd Duplex Furnace arises from the fact 
that the steel capacity of our plant is not up to the capacity of the finishing 
mills. We have the coke and pig iron capacity and the third Dupl~x Furnace 
is required to increase the output of steel. 

Itetn$ Nos . .'J, -' and 5.-The soaking pits equipment and re.J.eating furnace 
are required to take care of the additional steel to be produced from the 3rd 
Duplex Furnace. • 

Itetn$ Nos. 6 and 7.-The Roughing Mill and Finishing Department 
are required on the nell' 28· mill in order to equip it for~e rolling of 
etructural material. We cannot at present roll structural material on this 
mill at all and this is a very dangerous pasition because if our orders for rails 
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fali. b~low l~O,oOo tons, it would be imp088ible to employ this mill profitably. 
If It.lB eq~llpped to .roll structural material, we can tlien shut down the old 
and meffiClent 28" mdl on the old plant and use the new mill at full capacity . 

. Item No. 8.-T~e new Gas Producers on the Open Hearth.-These mecha
m.cal. producers Will save their cost by reducing the consumpiion of coal 
wlthm one to two years. We are certain of this as we have been able to com
pare the consumption on the new mechanical producers on the Duplex Plant 
with the consumption of the old producers on the Open Hearth. 

Item No. 9.-This is a general figure intended to cover fuel economies 
throughout the Works. 

Item No. 10.-This item is to provide the additional power required to 
handle the increase in the plant. 

ItemB NOB. 18 and 19.-Experience has shown that the motors driving the 
Sheet Mill and the Sheet Bar and Billet Mill are not sufficiently powerful. 'In 
ord~r. to get full production and deal with the increased, quantity of eteel, 
additIOnal motors are required. The expenditure also provides for four new 
Sheet Mills raising the total number of mills from 7 to 11. 

"LIST B." 
Item No. 1.-BenzoZ Recovery.-We have been advised strongly by our 

Consulting Engineers to erect this and the proposition is considered a very 
paying one. It is expected that the whole cost of the plant would be recovered 
from the profits of a very shorf period. 

Item No. S.-This is'intended to enable the plant to manufacture its own 
Chrome Magnesite and Silica Bricks which would mean a very great saving 
in the cost of these materials. 

Item No. B.-This is for a special metallurgical laboratory and building. 
Every up to date modern plant has such equipment and it is peculiarly neces
sary in this country where many of the problems of the steel industry have 
to be studied afresh. 

Item No. ".-This is a provision to enable tile plant to make its own rolls 
which would mean a very great saving in expenditure. 

Item No. 5.-It is obvious tIlat the demands of the Indian Railways for steel 
sleepers are increasing greatly and our existing plant is not sufficient to 
handle these. 

Item No. 7.-This is the final item in the programme intended to bring 
l.he production of steel from the old Open Hearth to its fullest p0B8ible capa
city. Four of the existing Open Heartl1 Furnaces are out of date and can' 
be very greatly improved if they are enlarged to 9O-ton furnaces. There would 
be a great reduction in cost as a result. 

The other items of expenditure are refinements which would improve the 
plant. . 

The total expenditure including lists "A I' and "B" will be 
Its. 268,00,000. It is not intended to spend this at once. We wish to spend 
grad~ally and out of depreciation and after full and detailed investigations 
by thlJ men working the plant with one additional consulting engineer. In 
this way construction will not interfere with the gradua} increase o~ produc
tion and profit from the present plant. It has been decided tIlat this expen
diture should be spread over ,a period of years as shown in our representation 
to the Tariff Board. The sum of money required can be found from deprecia- I 

tion which will be taken year by year and this is the best use to which the 
depreciation reserve can be put and will give an immediate return to the 
IIhareholders. We have attached to our representation estimates showing the 
expected prollt if this programme is carried through. , 

The scheme has been sanctioned by the Board of Directors with this 
proviso that tl!. aJlnual expenditure should go before tile Directors in March 
of each year so that the Board may be in a position to see whetller any 
ehanges are ~ecessary and whether tile money can be provided. 
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tv ork to eompletll plant to obtain InIZIrimum prociuetioff" 

LIST" A." 

Fiscal year •• 
El[pendlture In Lath. 01 Rupees. 

Estllllated ltemo. _to 

1926-27~11927'28. 1928-29. 1929·30. 1930·81. 1931·82. 

-. I----I-
Ra. 

1. Fourth Battery Wnputle 26,00,000 .. 0 5 10 5 .. 
ColteOvens. -

2. ThIrd DupleJ: • 20,00,000 .. 20 .. .. .. .. 
a. 80aldug plie N 08. II and 

10. 
6,00,000 .. 6 .. .. .. .. 

4, Boaldug Pit CIIarging and 1,40,000 .. I·' .. .. . . .. 
dtawIDg Crane. , 

o. N ... 2 J .lid 4 Re·beatlng 7,60,000 2'0 2·5 2'6 .. .. .. 
Faroa .... (2S" lWI). 

I. BmII!hIIII KII1. 82,00,000 .. 2'0 5 16 D'1i .. 
7. P1nlshlng DeJJ&r1;ment 

(8t~nc.) (28" 1I1l1). 
8,50,000 .. .. .. 2'6 '·0 .. 

8. Open Hearth Department 8,00,000 .. 8 3 .. .. .. 
MorgaD Producers. 

9. Fuol Eeonomy 10,00,000 2 2 8 2 1 .. 
10. Addltlooal GeneratcK Set. 22,50,000 .. .. 10 12·5 .. .. 
1. B. O. r. Cr._Hot. Hnle. 75,000 .. ·75 .. .. .. .. 

12. E. O. T. Crane Merchant 60,000 .. ·60 
1lIIJ. 

.. .. .. .. 

] 3. Three New Caklnlog XIiI18. 6,00,000 .. .. 86 1-6 .. .. 
U. Locomotive Steam Crane • 80,000 .. '80 .. .. .. .. 
15. rwo Locomotives 2,00,000 .. .. 2 .. .. .. 
16. Broad Gauge WasOI18 10,00,000 '5 2'6 2'6 .. .. .. 

(200). 

17. Electric Repair. Sbop 1,00,000 '6 ·5 .. .. .. .. 
18. New IlIIJa and Motor for 

8heet IlIIl. 
8,60,000 .. .. 8'6 .. .. .. 

111. 2'" Sheet Bar and Billet 1,75,000 
IlIIJ Motor. 

.. 1-76 .. .. .. .. 
20. Looomotive Shed lDclnd- 2,60,000 .. 1·26 1·25 .. .. .. 

IDg bnDkerlngarralllle-
meDte for both _I .t _tor. 

I~. 260-Ton lIb:er at DDplel[ .1,00,000 .. 1'00 .. .. .. -Plant. 

~. Road TraDBport, Haulage, 
ete. 

1,00,000 '25 '26 ·26 ·26 .. .. 
!3. Welgbbrldg1l!l • 1,00,000 ·25 ·26 '26 ',6 .. .. 
S4, Track 8ystem- IDcluding 7,60,000 .. .. 1l-50 2·50 2'60 .. 

double track np to B. 
Fnroace BIDe '" l[ar. . • ebaillwJ Yard at rata. 

26. Blaet J'urnace IIlowers 6,00,000 2·5 2·6 .. .. . ~ ... -
02 
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tIST "A "-eontinued. 
t 

F ...... ly ....... 
Expendltule In Lakha of Rupees. 

Items. Estimabld 
cost. 

1926-27. 1927·28- 1928-29. 1929-l10. 1930031. 1931·12. 

~ ---~ ---------
Ba. 

28. Drt C .!,la~t <gUlca.GeI) 7,50,000 .. .. 2·5 6·0 . . .. 
•• •• Fur-Da_. 

117. Kanlpnla~ Shear aide 1,50,000 .. 1·6 .. .. . . . . 
Cogglng lla Blooming 
llIIl E • .P. 

118. lind Hot Bed. Sheet liar 
" BIllet Hut 

1,75,000 .. .. " 1·76 .. .. . . 
119. FollBlUy Extenalon and 1,50,000 .. 1·6 .. .. . . .. 

Equipment. 

110. Hlscellaneoos • 10,00,000 2 2 2 2 2 .. 

TO!'Alo 2,07,45,000 16·0 511045 65·50 63·50 24'0 .. 
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W01'k to compZIl(s plant to obtain mazimum efficiency and minimum cost. 

LIST "-B." 

Fist-alyears. 
'Expenditure In Lalli of Rupees. 

Items. EstImateli , -cost. 
192&-27. 1927-28. 1928-29. 1929-80,. "1980-81. 1981-82. 

----- - ---~ 
RB. 

1. Benzol Recovery, including 
Refrigerating Plant. 

23,00,000 .. " .. .. 15 :8 

2. Chrome, Magnesite 
Silica Plant. 

and 12,50,000 .. . . -. .. . . N 5 

3. Metallurgical 
Department. 

Besearch 6,00,000 .. 1 '1 ~ l' 1 

f. Roll Making 4,00,000 .. .. . . .. - '2 2 

5 •• Bleeper Plant 2,00,000 .. .. . . M .. 2 

8. Ore, Flu and Cool lIeeha· 
nlcal Stocking and Re-
claiming Apparatus. 

8,00,000 .. .. .. . . 8 8 

7.100-Ton Crane, ()pen 
Hesrth Plant, Remodel-

5,50,000 .. .. . . .. 2 8'5 

ling , Old Open HeRrtb 
Furnaces New Ladles, 
eto., f"" ego-Ton Heats). 

II- W arks J"encIng 1,26,000 .. .- .. .. .. 1-25 

._ Extension to 8hfp~, 1,25,000 .. .. - ," .. 1-25 
lIulldln!r and Equipment 
Plato K1IL 

TMAJ. '. 80,60,000 .. 1 1 I 1 80-5 IINKI 

-- , .- -- --



lJot"A" 

LfIt"B" 

1Ia, 
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SulDuRy, 

1926-27. 

-
P ... Lakba. 

, 2,07,'5,000 13·00 

, 

8O,DO,OOO .. 

~ 

GUMI TOftL 11.87,96,000 16·00 

, 2,70,00.000 16-00 

Start jntensive extensions year 
Finish during year 

1927·28. 

-,--
Lakhs. 

69-46 

1 

110-46 

eo-oo 

. 
1928-29. 

-
Lakhs. 

M·DO 

1 

68-DO 

80-00 

Maximum Production and Minimum Costs 

1929·30. 1930-31. 

Lakhs. Lakh •• 

58·DO 2~'00 

1 30·50 

"·DO "·DO 

80-00 00-00 

1927-28, 
1932. 
1934. 

]9.'1·32. 

LokhA. 

., 

27·00 

27-00 

r----

25-06 
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EDclosure No.8. 

Rail Ord6f'$ from thflPaZm6f' Group of Railway,. 

As the B7>ard are aware, the Steel Company had in 1919 entered into con
tracts with the Palmer Group of Railways for the supply of all the require
ments of these railways at a price of Rs. 12~ per ton for rails 60 lbs. and 
above and Rs. 15~ for fishplates. The contracts were for six years. These 
contracts expired in March 1926. Under them we supplied in all, during the 
six years 210-578 tons of rails and 7,939 tons of fishplates. The averalj;e price 
of similar material ordered from oEngland . during these six years was as 
follows:-

Years Rails. Fishplates. 

Rs. Rs. 
1920-21 330·3 «!'5 
1921-22 165-1 240-0 
1922-23 145 188·5 
1923-24 148·5 193'5 
1924-25 135 175 
1925-26 155 207 

On the total tonnage supplied, therefore, the loss to the Steel Company 
and the advantage to the R.ailways from these contracts was Rs. 82·10 lakhs. 
In this calculation we have not taken into account the price of Continental 
rails, because, as a matter of fact. we believe no Continental rails have been 
Rupplied to the Indian Railways. The English price is that quoted in the trade 
papers and we are 3ware that large quantities might have been obtained at 
a slightly lower price but it is obvious that the six years' contract has substan~ 
tiaIly benefited the Railways in question. We may add that during the period 
that the Railways were obtaining our rails at a price very greatly below the 
cost at which they could have bought elsewhere, practically no complaints were 
made as to the quality of our rails. On the contrary, the Railways were con
tinually pressing f_ additional deliveries. 

On the expiry of the contracts we approached the Railway Board in 
September 1925 as to supplies subsequent to 1926. We were informed that the 
requirements of all the Indian Railways subsequent to 1926 were approximately 
171,000 tons of which 80,000 tons represented the requirements of the Palmer 
Group of Railways. We informed them that we could manufacture 171,000 
tons of rails and at once asked that in consideration .of the fact that in 
England the English Railways had publicly announced their intention of 
using no rails other than of English manufacture, we should be given orders 
at a reasonable price for tlie entire tonnage of rails required by the Indian 
Railways in consideration of the very heavy loss which we had sustained on 
the contracts. 

The orders for the State Railways which now include the Great Indian 
Peninsular and the East Indian Railways, were already assured to us by our 
contrl'Ct with the R.ailway Board, the price for which is Rs. 130 per ton for 
rails. With regard to the Bengal Nagpur Railway, we stated that we would 
settle with them direct. The negotiations, to which we now refer, were only 
concerned with the order from the Palmer Group of Railways. Repeated 
discussions ond negotiations took place between the Company and the Railway 
Board on this subject. We were asked in October 1925 what was the lowest 
price at which we would offer to supply and we were informed that the 
Consulting Engineers in England had sdvised the Home Boarl\ of the Indian 
Railways that tenders should be called for for a period of five years for the 
total quantity required. We pointed ouil that this made it extremely difficult 
for the Steel Company to tender because of the uncertainty II! to the proteo
tioD that would be accorded to the industry after the 31st March 1927 and 
~bat the practical effect of this proposal would ~ to sbui; out lndian 
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suppliers. The Railway Board undertook to assist us in the matter and asked 
us in October 1925 what was the lowest price at which we could supply. We 
then offered to supply all the requirements of the Palmer Railways at a price 
of Rs. 115 per ton for rails f.o.r. Tatanagar. We received no reply regarding 
this but we were subs03quently informed that the Palmer Railways were calling 
for simultaneous tenders. Eventually in December 1925 we were again asked 
by the Railway Board what would be our lowest price to enable the Railway 
iloard to induce the Palmer Group to abandon their intention of calling for 
simultaneous' tenders we replied that we had already quoted the lowest price 
that wonld in accoc!hnce with the scheme of protection afford us an adeQ1U,te 
return but rather thltu that foreign rails should be imported and our new rail 
mill stand idle we were prepared to reduce our price to Rs. 105 f.o.r. T:lta
nagar, although this rate entailed great risk of actual loss to us. 

No official reply has so far been received to this revised offer iIom tlie 
Railway Board though we understand that they have induced some of the 
Railways to accept (lur offer and are grateful to them for their assistance. In 
the meantimetendel"S have been called for in England (but not simultaneously 
in India as stated) for rails on account of the South Indian Railway, The
Burma Railway and the Madras and Southern Mahratta Railway. 

The South Indian Railway is said to have placed an order for 1,300 tons 
of 90 lbs. rails in England at £6-10-0 f.o.b. The Burma Railway invi~d 
tenders for 16,000 tOllS of 60 Ibs. rails To secure this contract the Steel 
Company tendered as low as Rs. 100 per ton f.o.r. Tatanagar, but we are 
definitely informetl that the order has been placed in England. We believe 
the price to be £6-10-0 to £6-6-0. 

The Madras and Southern Mahratta Railway have also invited tenders in 
England for about 19,000 tons of rails for which we have tendered Rs. 105 
per ton f.o.r. Tatanagar. The Railway has offered to take from the Steel 
Company 1,980 tons subject to delivery within December 1926 or Januaryl 
March 1927. . The balance of the order has, we understand, been placed in 
England. ' . 

So far three of the Palmer Railways have placed orders with the Steel 
Company for rails. These are: - ' 

The N. G. S. Railway: 
- Railways Rs. 105; Fishplates Rs. 175 per ton f.o.r. 

Rails. 
Tons. 

Tatanagar • 11,445 

The B. and N. W. Railway: 
Rails Rs. 105; Fishplates Rs. 155 per ton f.o.r. 

Tatanagar 4,800 

The B. B. and C. I. Railway: 
Rails Rs. 105; Fishplates Rs. 155 per ton f.o.r: 

Tatanagar ••••••• 17,745 

, Fishplates • 
. Tons. 

326 

180 

791 
One of the problems of these orders is of course the fact that the Railways 

require delivery at ronsiderable distanoes from our Works and that, by reason 
of cheap freight, U1ey are able to import cheaply at the Ports. In the case 
of the three Railways in question, the South Indian, the Madras and Southern 
Mahratta and the Burma Railways, the freight at railway rates which is to 
be deduoted from the price f.o.r. Works in order to compare the cost of our 
rails to the Railway with that of imported steel is as follows~-

TatanlrJar to Rangoon 
Tatanagar to Madras 

and we are awa~e t~at this must; largElly affect their 
question.' 

Rs. 
• 16 
• 16 

consideration of this 
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We do not think, however, that the industry in this country has been 
treated fairly by the Railways concerned in connection with these orders. It 
seems obvious that our quotations have from time to time merely been used 
by them in order to obtain lower prices in England from English Manufac
turers. Simultaneous tenders have not been called for nor have the 
Railways concerned made any effort to assist us in this matter. On the con
trary, on the expiry of these contracts, from which they derived such great 
benefit, they and their Consulting Engineers have, so far as we can see, done 
everything possible to divert these orders to England' and to prevent our 
obtaining them. For the first time we have had serious complaints as to the 
quality of our rails and we are informed that the latest specification issued by 
the Consulting Engineers, M;essrs. Rendel Palmer and Tritton, definitely states 
that ra~ made by ~he Basic Bessen;uir Proces~ will not be considered. Th~ 
only object of thIS IS to exclude ralls of IndIan Manufacture as the, BaSIC 
Bessemer Process is not used in England. ,It is useless for us to complain of 
these matters to the Railways concerned. The influence of the Consulting 
Engineers and the Home Boards is such that we cannot counteract it, but we 
do urge that if the industry in this country is to succeed and if protection is 
to be of value to it, this tendency of the Indian Railways to avoid the pur
chase of Indian material should be {'hecked and the only way .it can be 
checked; so far as we can see, is by the imposition 'of a substantial duty. We 
have offered to supply all the requirements of these Railways at the average 
price paid by English Railways to English Steel Makers for the current year. 
We think that is a perfectly fair offer from the Indian Industry and we do not 
think that considering the very rigid system for inspection enforced in the case 
of our. rails by Government, the fact that the State Railways and Government 
itself are fully satisfied with the quality of our rails and that these very Rail
ways have themselves used them, the objections raised as to the quality and 

. specification of our rails have any substance. It is for these reasons that we 
have suggested a, duty on rails and also anti-dumping legislation to prevent 
the unfair competition of which we have complained. We can see no reason 
why Indian Railways practically owned by the State should not insist on the 
purchase of Indian rails just as, English Railways have insisted on the pur
chase of Engli?h rails, and we trust the Board will agree w1th us. 
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Encl08ure No", 9. 

Steel Sleepers. 

In February 1915, at 'a Conference held in Jamshedpur, the Chief Engineers 
of all the Indian Railways (State and Company-owned) having decided upon 
a. standard type of steel sleepers for the Indian Railways, the installation of a 
pressed steel sleeper plant at Jamshedpur was undertaken as one of the items 
of the Greater Extensions programme. The plant was completed early in 
1925 at a cost of Rs. 3,20,000 and the first sleepers manufactured were for the 
Bombay, Baroda and Central India Railway, for whom the Steel Company 
undertook an order for 2,500 tons. 

When the Steel Comapn,. entered into agreements in 1920 with the Palmer 
Group of Railways for the supply of rails, supplies of steel sleepers were also 
provided for in the agreements. The Agreement for pressed steel sleepers 
provided that the' Railways will take all their requirements of steel sleepers 
for six years commencing from the date of the first delivery, the price being 
Re. 9 per sleeper or Rs. 125 per ton f.o.r. Tatanagar for broad gauge sleepers. 
Subsequently the Railways have for the most part adopted different types of 
sleepers and are not now prepared to. adopt a standard sleeper. Partly for 
this reason and partly because we were unable to manufacture, we have not 
tendered, on any large scale, for the supply of sleepers to any of the Railways 
with whom we have' contracted though we have supplied small quantities to 
the Bombay, Baroda and Central India Railway. . 

The capacity of the present plant is 5,000 tons per year. We have however 
provided in our development programme for the installation of additional 
presses which will raise the output to about 25,000 tons per year. 

Our estimated average cost ffJr the next five years for pressed steel sleepers 
is Re. 99 per ton, to which must be added Re. 6 for fittings, or a total of 
'Re. lOS. 

The net mar~n given to us by our contracts is, therefore, Rs. 20 against 
the Re. 65 which we require as the margin between works cost and selling, 
price as stated in our representation. Outside our agreements, ,the remain
ing market for sleepBl"S in India consists of the Railways with which we have 
no contract. . These tender for their sleepers and in their case we shall have 
therefore to compete with the imported material. 

According to the trade papers, the landed price of imported sleepers in 
India is between Re. 150 and Re. 160, but these figures certainly do not r&
present the actual price at which they enter the country. Two or three 
Railways have semi-officially informed us that they can purchase importea 
sleepers at rate appreciably cheaper than our contracted rate of Re. 125. It 
will be an easy matter for the Tariff Board to ascertain what exactly that 
price is., Its low level seems confirmed by the fact that none of the Palmer 
Railways have attempted to enforce their contract with us. 

To BummarillB, our position regarding the manufacture of steel sleepers is 
exactly similar to what our rail position was when the Board published their 
first report in 1924. 

As for rails, the sleepers contracts were made when prices were at their 
lowest level and if the Company sells according to the contracts, the margin 
over works cost is insufficient and the result is a loss. If it sells to the 

. Railways outside ita contracts in competition with imported material, the 
margin is still lower and the loss greater. 

We have therefore asked for protection as in the case of rails and have 
suggested that it should take the shape of a bounty of Re. 20 per ton and the 
remajnder jJi the shape of 1m import tarilf duty of Re. 54 per ton. 
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Enolosure No. 10. , , 
Protection for Hardware Tools, suck 0,3 Picks, Powm1r.s, Hoes, etc. 

(1) At the first enquiry by the Tariff Board into the conditions of the Steel 
Industry in India in 1923, the Agricultural Implements Company, Limited, 
applied for protection in the form of an increased duty of 20 per cent. (making 
with the original'duty of 15 per cent., a total duty of 35 per cent.) on Picks, 
Powrahs or Kodalies, etc., manufactured by the Company for a period of five 
years. The Tariff Board visited the Company's Works at Jamshedpur and 
examined its General Manager orally and recommended, in their Report dated 
the 26th February 1924, that the existing ad valorem duty be raised to 25 per 
cent. on Picks, Powrahs or Kodalies and Hoes. ' 

(2) The Government of India accepted that recommendation but the pro
posal was not passed by the Indian Legislative Assembly as in the discussion 
of the Steel Industry (Protection) Bill in June 1924 in the Indian Legislative 
Assembly the obiection was taken that tools needed by the poorer class of 
agriculturists should not be taxed. This was, we submit, a misconception. 
The machine-made. implements produced by this factory do not compete with 
the ordinarY locally made implements used by cultivators and are mainly 
used by Railways, Irrigation Works, the Public Works Department, Mines 
and large plantations. Cultivators depend almost entirely on cheap tools 
made from scrap material by local blacksmiths. ' 

(3) The Agricultural Implements Company as a result could not compete 
,with the imported article, and the Company was taken into 'voluntary liquida
tion on 27th July 1925. On the 27th November 192/i.the Tata Iron and Steel 
Company purchased the Factory from the ' Liquidators for Rs. 10,69,701-5-0. 
Irrespective of the investment of Rs. 10l lakhs in the capital of the Agricul
tural Implements Company, Limited, which was all lost, the Tata Iron and 
Steel Company's advances to that Company. totalled Rs. 17,21,438-4-7. How
ever, for the pui"po'!!e of accounts, the Agricultural Implements Company's 
properties purchased by the Steel Company are shown iu the Steel Company's 
books as follows:-

Rs .. 
Buildings, plant, machinery, etc .• at the valuation made 

by' an independent Consulting En/rlneer, Mr.' H. 
Burkinshaw, at the instance W: the Bihar and Orissa , 
Government in August 1924 12,24,98!! 

The balance representing stock and stores has been taken into the revenue 
account. , 

(f) The plant is now being operated as a Department of the Steel Works 
from January 1926. The figures of production for the first three months of 
operation are given below; The production Wlll be pushed up to 80,000 tools 
a month as fast as possible and there are orders on hand for that'quantity. 
The production during March was 56,601 tools and the average Works cost· 
during March 1926 was Rs. 478 per ton as given below. The steel supplied has 

'been charged at Rs. 109'51 per ton. 
Figwres of Production. 

J'ANUARY 1926. FlmRl1ARY 1926, :MARCH 1926. 

Produclll. --------------------
Number. Weight. Number. Weight. Number. Welgbt. 

--- ------ ---' 
~ Toni. ToOl!. Tons. -

PIc"" . . ' 11,220 31'25 11,084 82·24 15,388 44-76 

Powraha . ' . , _.14,094 ,24'23 82,901 61-11 30,152 47-87 

Bamm .... ete. '4,467 8'81 4,876 8·40 9,683 16'82 • 
Oetagonal bar. 284 '·01 1,607 22·76 l,6S4 22'81 

TO'IAIo " 80,005 07'80 60,417 -'4061 68,607 181-75 

2 ze 
'- "- .... -~.-- ."-- ., - --- 25 
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Work3 wsts as per March 1926 cost sheet. -

Products. Production. Total cost. Cost per ton. 

---------
Tons. Rs. A. P. Rs. 

Picks 44'75 22,113 7 5 4IM'16 

Powrahs 47'87 30,073 8 9 628'23 

Hammers, etc. . 16'32 6,354 14. ;r 389'39 

Octagonal bars 22'81 4,435 12 6 19N7 

Average cost 
TOTAL 131'75 62,~77 10 11 478'01 per ton. 

(5) Present average prices to consumers for tools delivered at Calcutta 
are as follows:-

Powrahs 
Mamooties 
Trenching Hoes 

Average for all Powrahs, etc. 
Pickaxes 

• Miners' Picks 
Beater Picks • 
Average for all Picks, eto. 
Hammers 

Axee 

.. 

Crow bars, Chisels. Drills, eto. • 

Productioft during MarcA 19!6. 

Picks «'75 tons at Rs. 54}'33 

Powrahs '7'87 tons at Rs. 662'52 
Hammers; etc., 16'32 tons at Rs. 628 

Bars 22'81 tons at Rs. 312'5 

Total 131-75 tons 

Average price per ton Rs. 556'4. 
~ 

Rs. 
Per ton. 

MI' 8 
691' , 

654,'37 

662'52 
486· , 

618'78 

518'83 

• 54}'33 

628 

• 993' 6 
312' 5 

Total value. 
Rs. 

24,224-5 

31,714'8 
10,249-0 

7,128'1 

73,316·' 

About 20 per cent. should be deducted from this price for commission to 
selling agentS and otI..r expenses. Th~ !let selling l'rice th~~, COIlles to 
RI. 441 per ton. 
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Compared with the average Works cost for :March 1926, this shoWil a loss 
of Rs. 33 per ton without taldng into account charges for Depreciation and 
interest. 

If we take the average rate of depreciation for 
buildings and machinery at 7. per cent. on the 
reduced valuation of the block account, the 
depreciation on Rs. 12,24,988 at 7 per cent. will 

B.s. 
Per annum. 

be 85,750 
Interest at 6 per cent. on working capital of 

Rs. 1'50 lakhs will be 9,000 

TOTAL 94,750 

Return on capital at 6 per cent. will be 73,500 

T~TAL 1,68,250 

O'IJBrkead ckarges per too. 

March 1926 -- Basis. 
80,000 Tools 
• :Basis. 

&. pel ton • &.perton. 

. Depreciation . 54'24 38'83 

Interest on Working Capital , 5'69 4'08 . 
- .. ----

TOTAL 59'93 42'91 
-

Return (in Capital Investment . 46"49 33'29 

./ 

Total Qverhead ]06'42 76'20 

Average Works Cost on the Ba..is ~f March 1926 Rs.478 &.478 

Total Works Cost including Overhead Rs.584·42 &.5M·20 

Present Average Selling Price '&.445'00 &.445'00 . 
Deficit &.139'42 &.109'20 

As production increases, these costs will be reduced. ' 
(6) The Factory has not made the progress ant~ipated when the first 

Report of the Tariff Board was written owing to t't: financial difficulties of 
the late Agricultural Implements Company, hut·weiare confident that if the 
original recommendation of the Board is accep~tend the duty is incr%as. ' 
to 25 per cent., we could, wit.h this temporary otec!l;ion, make the pI i' 
a success. 

(7) The figures for Indian consumption of th t~ls canilOt be obt eel" 
from the customs reports because no separate try is made and too ~ 



dassed with other hardware. We, however, provisionally estimate from the 
information received from our selling agents that the annual Indian consump
tion is as follows:-

Tea Trade 
Coal Trade 
Railways 
Calcutta and Hinterland 
Bombay and Hinterland 
Madras 
Burmah 

TOTAL 

Tools. 
80,000 

100,000 
200,000 

- 700,000 
600,000 
2'00,000 
200,000 

.2,080,000 

The consumption in Northern India and Sind is small. -The custom is to use 
tools made up locally ~y blacksmiths -and these localities use tools of di1ferent 
shapes. At present we are equipped to make those required by the Coal and 
Tea industries and at Calcutta, Burmah and part of Madras. We have just 
begun themp.nufacture of the Bombay type Powrahs also. 

There is thus a sufficient market even if the production is raised to 100,000 
tools per month. 

Besides the regular large demand for these tools from the Public Works 
Department, Railways and other Local Bodies, a considerable number of 
special tools are also required by the Ordnance Department both during peace . 
and in war times, and it may be pointed out that the factory would be 
extremely valuable to the Army as a potential munitions Factory. The 
Director-General of Supplies has already asked us to co-ordiliate with his 
Department in guaranteeing the necessary supplies of tools in and after 
mobilisation. During the late war very high prices were paid by Government 
for these tools which were all then imported. 

(8) Lastly it is necessary to specifically refer to the objection raised on the 
last occasion, that the tools for which the protective duty was recommended 
by the Tariff Board were mainly used by agriculturists. Unfortunately the 
name of the Company also strengthened this argument. But the tools that 
were and are manufactured at the factory, such as Picks, Powrahs, or Kodalies 
and Hoes, Crow Bars, HQmmers, Axes, Chisels are in no country, not even in 
India, classed as Agricultural Implements. Agricultural Implements properly 
so called are Tractors, Ploughs, Dairy and Farm appliances,- etc., and. are 
generally allowed free of duty in all countries. Picks, Powrahs, Shovels, 
Hammers, Orow-bars, Axes come under the group Hardware and are at pre
sent subject to a 15% duty in India. In other countries, the duties are:-

Britith Inter· 
Prt>ferenoe. mpdia'p. 

Canada:-
Axes, Scythes, Sickles, Hoes, 

Shovels and Spades 10% 15% 
Ad.es, Hatchets, Metal 

Wedges, Sledges, Hammers, 
Crow bars, Picks, Mattocks 15% 271% 

Briti~h North America, New Founland:-
Adlles, Axes, Wedges, Sledges, 

Hammers, \...'row bars, Picks, 
Anvils, Shovels and Spades, 
edged tools ~f 1111 kinds for 
hand and machin, use • 25% ad valorem.. 

Genf'rI'I. 

20% 

30% 



United States of Alnerica~-
Shovels, 

Scythes, 
Hooks 

Spades, 
Sickles, 

Scoops, . 
Grass 

30% ad valorem. 

Wedges, Sledges and Crow bars Ii cents per lb.=, 30·80 per ton. 
(9) We therefore suggest that a new entry be made in the Tariff Schedule 

in No. 90 in the Statutory Schedule as follows:-

"90. Hardware, Ironmongery and Tools. 
Picks, Kodalies,Powrahs, Mamooties, Hoes, Shovels, 

Bill hooks, Axes, Sledge Hammers, Hammers of 
all sorts, Wedges, Crow bars, Claw bars, Pruning 
knives, Drill bars, Straw Choppers, Cold chisels, 
Jackpans, Mattocks 25% 

All other sorts not otherwise specified . 15% 
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Enclosure No. 11. 

Regarding Production 01 Wire Rods. 

The production of wire rods for the Indian Steel Wire Products, Limited, 
with our present equipment· is out of the question and when the subject was 
previously considered by the Tariff Board in October last we stated that we 
could be in a ·position to roll 250 tons monthly of :t" wire rod in August 1926-· 
that was in 10 months' time. We have since discussed the matter with the 
Indian Steel Wire Products, Limited, and have been considering it carefully. 
Subsequent to our statement to the Board we found that there were. very 
great difficulties in the way of rolling this rod either on the old Mills or on 
the" new Mills which we explain below. We discussed the position with the 
Indian Steel Wire Products, Limited, and they agreed that we should 
await the pUblication of the Tariff Boards Report on the subject before actually 
incurring expenditure which might eventually prove useless. The Report has 
not yet been published, but we have arranged with the Indian Steel Wire 
Products, Limited, that we will discuss the whole question again as soon as 
it is made public. In the meantime, with their full consent we have done 
nothing for the following reasons;-

There are two mills on which this rod could be rolled-the old 10" mill and 
the merchant mill.. The old 10!' mill could not produce anything like the quan
tity of wire which would be required by the Wire Products, Limited, with the 
present layout. It could not produce more than 50 to 60 tons monthly work
ing full time, and the length of each piece would be much too short to make a 
suitable coil as the billets that can be charged are limited in size and length. 
It would, therefore, be necessary to make very extensive alterations to this 
mill to produce sufficient wire rods to be of any use to the Wire Products, 
Limited, and to produce the rod in coils of reasonable weight. . The altera
tions necessary, we estimate, would cost between Rs. 75,000 and Rs. 1 Iltkh 
and would take from nine months to a year to complete. After the alterations 
are completed, the cost of producing the rod would be about Rs. 145 per ton. 
The prices quoted in recent trade magazines for American and British rod 
are 45 dollars and £9 per ton respectively. Taking exchange at Rs. 275 per 
100 dollars and Is. 6d. per Rupee the average price of British and American 

, rod is Rs. 121-14-0 per ton. Adding lOs. the total price payable to us by the 
Indian Steel Wire Products, Limited, on the present prices of foreign rod is 
Rs .. ·128-9-0. There would, therefore, be a loss in the cost of producing the 
rod on £he old mill after the alterations are made of about Rs. 17 per ton. 
On 3,000 tons annually the loss would be approximately Rs. 51,000 and o~ 
5,000 tons of rods annually the loss would be Rs. 85,000. Any fall in the price 
of foreign rod would increase the loss. 

To produce the rod on the merchant bar mill would also involve the Steel 
. Qompany in very' heavy loss. The Tariff Board were informed last October 
that we might be able to produQe 15 tons a day when we start to roll but the 

'maximum we could hope to get on this mill would be 40 to 50 tons a day. If 
'we take the maximum daily output of rod on the merchant mill to be 50 tons 
itiwould take about 5 days monthly to roll 250 tons of rods: Taking the aver
a.ge rate of output on other products in the merchant mill to be 100 tons per 
shift we would lose app~oxima~ely 1,500 ton~ of other product from this mill, 
and if the cost and sellIng prICe of the ordmary product be taken at Rs. 95 
ana Rs. 125 per ton respectively-this does not take the ingot bounty into 
acdount-we lose an average profit of Rs. 30 per ton on 1,500 tons monthly or 
Rs. 45,000, The cost of producing wire rod on the merchant mill would, as 
near as wecQuld judge, be Rs. 189 per ton whereas the average price of British 
and! American rods plus 10 shillings which is the price we would get from the 
Wir~.Products, Limited, amount to only Rs. 128-9. There would be a loss on 
the rods produced of RB. 61 per ton which on 250 tons monthly would make a 
total loss (including th~ lOBi of profit on other product) of Re. 60,250 per 
month .. In other words by producing 3,000 tons of rods annually on .the mer
chant n:till our loss wouldJle roughl~ Rs. 7,23,000 annually and, should it be 
necessary to' increase the rod productIOn to 5,000 tons annually, the loss would 

.~. ~ 



be Re. 12,05,000, i.e., the Steel -COmpany would lose annually more than twice 
the total Capital of the Wire Products Company. ProteCtion cannot help us 
here as for the first 5 years of the -contract any additional duty has been 
excluded from the price. The Wire Products, Limited, are at present buying 
continental material and the only result if we roll for them is that they 'Will 
pay more for their raw material and we should lose heavily. So far as we can 
see, the only sensible plan, by which we can manufacture this rod, is to erect 
a complete new .and modern mill for the rolling of small sections including 
strips, hoops and rods below I". In order to keep our promise that we 
would manufacture this material, we are prepared to erect this mill. We 
estimate that the COIIt of the mill would be some RH. 15 lakhs and that it would 
be completed in two to three years. It is· a logical development of the exist
~ng plant and we have always contemplated it, as it will give us a fresh outlet 
for our steel and will enable us to manufacture strips and hoops possibly from 
steel that has been rejected for rails but, .owing to the shortage of finance we 
have been unable to C!lntemplate its erection up to the present. This, we are 
satisfied, is the correct solution of the difficulty. We have discussed the matter 
with the Indian Steel Wire Products, Limited, and they inform us that they 
are quite prepared to continue without requiring steel from us until we are 
ready to supply from this new mill. A rebate may be given to wire manufac
turers until this size is produced in India. 
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Enclosure No. 12 •. 

Note on protection againd import, from countriu witA depreciating 
currencies. 

In our main representation we have already requested legislative protec
tion against the unfair competition of foreign countries dumping their excess 
production in tlris country at a price lower than their home price. This 
danger from dumping is possible from any country with excess production 
whether it is on the gold standard or not. But there is another kind of unfair 
competition which comes from countries with depreciating currencies like 
Belgium and France. . In September last when the Legislature passed the 
resolution for additional bounties, the French and the Belgian Sterling 
exchanges or Cross rates were about 102 and 111 respectively. On the seventh 
May of this year they are 155 and 159 respectively. " Thaii- is, these currencies 
have depreciated "50% since iast september. Therefore, other things being 
equal, these countries are enabled to market their goods 33% cheaper in India 
than they would otherwise do and this naturally upsets the whole basis of the 
protection recommended by the Tariff Board. It is against this danger that 
we request the Tariff Board to recommend suitable measures in order that the 
duty or bounty that they recommend may continue to be effective whatever the 
fluctuations in exchange in countries of depreciated currency. The only way 
to gnard against this that suggests itself to us would be for the Tariff Board 
to frame their recommendations for additional duties on the basis of prices in 
gold standard countries with an extra duty for imports from countries with 
depreciating exchange, this extra duty varying with the variations in exchange 
in certain proportions according to the amount of depreciation from par of 
such currencies. 

One way of doing it "would be to follow the method adopted by Australia 
when it imposed a special duty on Indian pig iron under the mistaken belief 
that the correct gold par of the Rupee was 10 to the £. (See Indian Trade 
Journal of 30th October 1924, page 152.) They proposed that there was to be 
no special duty if the depreciation from its gold value at par did not exceed 
20 per cent. Thereafter a graded special duty was imposed. We suggest that 
the same rule may be followed in India, i.e., imports from France, Belgium, 
Italy, etc., should not be chargeable to this special exchange duty eo long as 
the depreciation from the gold par did not exceed 20 per cent. and that there
after for every 10 per cent. of depreciation a further 5 per cent. extra be 
charged for this special duty. This will not be considered extravagant if we 
point out that in the cost of -steel, labour at every stage forms the principal 
part of the cost and the cost of such. labour does not adjust itself as readily 
to a change in exchange as the prices of commodities do. As for overhead 
charges, and interest on capital, these practically remain the same. It is 
true that labour costs gradually do get adjusted to the new level of.exchange 
but this takes a certain amount of time and during this period the manu
facturers of such depreciated currency countries can sell at absurdly low rates, 
and the industry in India would be seriously crippled before the adjustment 
can bEl completed. The slowness of this adjustment may be appreciated from 
tht' following instance of Belgian Bars. 

3rd October 1925 Fr. 585 1,000 Kilos Ex. 109'5 francs. 
10th April 1926 Fr. 650 1,000 Kilos Ex. 130·90 francs. 

It will be noticed that while exchange has depreciaW by about 20 per cent., 
the price has varied by only about 11 per cent. The result is that the Belgian 

.1IIakers who charge £5'35 can to.day sell the same materials at £4'89 and make 
the same profit and even pay a little more to his labour, and all thiS only as 
a result of variation in exchange. The position has recently become much 
worse as in the last 2 or 3 weeks alone Belgian exchange has depreciated a 
further 27 pointscto 158 to the £. Similar wild fluctuations have occurred in 
French exchange and we submit that it is imperative for the Tariff Board to 
recommend some VIeasures of protection against countries with depreciated 
currency if their recommendations are not to be nullified by a sudden upheaval 



in exchange perhaps even before their report is submitted to the Assembly 
for necessary action. 
. We may add !or the information of the B.oard that "!Vhile we suggest follow
Ing the Australian model and not chargIng anything by way of special 
exchange. ~uty ~til ~he deprec.iation excee~ l!O per cent. of the gold par, 
the proVISlOns In thIS behalf In South AfrIca are even more drastic. The 
CustolnB Tariff and Excise Duty Amendment Act of 1925 of that country 
provides in Chapter II as follows :-(Vide The Indian. Trade Journal, Vol. 
LXXIX, No. 1,007 of 8th Ootober 1925, pages 3~7.) . 

(1) Whenever after investigation and report by the Board of Trade and 
Industries, the Minist8f is satisfied that goods which are "Of a class or kind 
produced or manufactured in the Union have been or are being exported to 
the Union-' • 

(a) at an export price which is less than the domestic value thereof 
plus the extra cost of packing and packages for export, carriage 
to the port of shipment, and all other expenses incidental to 
placing the goods on boardship ready for exportation to the 
Union; or . 

(b) at an export price which, owing to the depreciated exchange value 
of the currency of the country in which the goods were produced 
or manufactured or from which they were exported, is less than 
the export price of goods of the same class or kind imported into 
the Union from countries the exchange value of whose currency 
in relation to Union currency is not depreciated by more than 
five per centum, and from which such goods on importation are 
not otherwise liable to any dumping duty in termS of this section; 
or 

(c) at a rate of freight lower than the rate prevailing at the date of 
shipment for those classes of goods usually rated for shipping 
purposes on the same basis, or at ballast rates of freight, or 
freight free, or that by reason of the granting of rebates, refunds, 
or other allowances the net amount of freight payable is lower 
than that prevailing at the date of shipment; or 

(d) that they art! being sold or offered for sale at a port of entry in the 
Union in the usual and ordinary course of trade for an amount 
which is less than the domestic value thereof plus the extra cost 
of packing and package~ for export, inland carriage, sea freight, 
insurance and all charges to that port, including landing and 
delivery charges and any duty (other than a dumping duty) pay
able under this Act or any amendment thereof; or 

(e) that a bounty has or will be granted in respect of such goods in the 
country in which they were produced or manufactured or from 
which they were exported, by way of a bonus, rebate, subsidy or 
otherwise, whether granted by a Government or other authority 
or person; , 

and is further of opinion that detriment may from one or more of the above 
causes result to an industry within the Union, and that it would be in the 
public interest to impose in respect of such goods' a dumping duty, t.he 
Governor-General may by proclamation in the "Gazette" notify the class of 
goods and declare that one or more of the dumping duties enumerated in sub
section (2), and set forth in such proclamation, shall be levied upon goods of 
such class on importation into the Union from a country or countries named 
in the proclamation; and from and after the date of publication of such pro
clamation in the "Gazette" such dumping duty or duties shall, in addition 
to any other duties payable thereon, be oharged, levied, collected and paid on 
goods so notified on importation into the Union from the countries named: 
Provided that- • 

(i) no dumping duty or duties shall be imposed in respect of goods 
shipped to. the- Union from the country name~ in the procla
mation prior to the date of publication thereof in the " Gazette," 
and 

D2 
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(ii) such duty or where there is more than one form of dumping, the 
total of ;uch duties, shall not exceed one-half of the value of the 
goods for duty purposes, as defined in section fourteen of this Act. 

(2) The dumping duties which may b~ i~posed in terms of Bub-section (1) 
shall be the following:-

(a) "ordinary" dumping duty, which shall be the difference between 
the export price and the domestic val~e plus the extra cost . of 
packing and packages for export, carrIage to the port of ShIP
ment, and all other expenses incidental to placing the -goods on 
boardship ready for exportation to the Union: Provided that 
such difference is greater than five per centum of the export 
price j 

'b) "exchange" dumping duty, which shall be the difference between 
the export price of the goods in question and the export price of 
goods of the same class or kind imported into the Union, from 
countries, the exchange value of whose currency in relation to 
Union currency is not depreciated by more than five per centum, 
and from which such goods -on importation are not otherwise 
liable to any dumping duty in terms of this section; 

(c) "freight" dumping duty, which shall be the difference between the 
.net freight paid or to be paid and the freight which would have 
been payable at the rate prevailing at the date of shipment for 
those classes of goods usually rated for shipping purposes on the 
same basis: Provided that such duty shall not apply to goods of 
which the value for duty purposes, added to the marine insur
ance, ~nd freight charges, exceeds ten pounds per ton of 2,240 lbs. ; 

(d) "sales" dumping duty, which shall be the difference between the 
selling price in the Union and the domestic value plus the expenses 
and charges set forth in paragraph (d) of sub-section (1); -

(e) "bounty" dumping duty, which shall be the amount of the bounty 
referred to in paragraph (e) of sub-section (1). 

We give helow a summary of measures adopted by Australia to meet the 
danger of depreciating currencies:-

Oustoms TariH (Industries PreseT'Vation) Act, 1921 (No. S8 01 19S1)~ 

Under section 8, Dumping Exchange Duty (for the protection of Austra- -
lian industries), as originally provided, the maximum amount of duty that 
could be imposed was ad 'Valorem 75 per cent. Owing to the rapid deprecia
tion of the currency of some European countries after the Act was introduced, 
the maximum of 75 per cent. proved to be insufficient to meet the competition 
from such countries. Section 8 was therefore amended, providing that when 
the currency of the country of origin or export of any goods has depreciated 
to Jess than one-twelfth of its normal par value as compared with the pound 
sterling, the duty which shall be charged under this section shall be the 
difference between- . 

(a) the landed cost'in warehouse in Australia (including duty calculated 
in accordance with the -provisions of the Customs Act, 1901-1920) 
plus a percentage of profit to be determined by the Minister afte: 
inquiry and report by the Tariff Board, and 

(bf The Australian wholesale price of similar goods of Australian 
manufacture. . 

1'he Act provides that the Minister for Trade and Customs after 
inquiry and report by the Tariff Board, may publish a notice in 
the Commonwealth Guette specifying the goods upon which 
special rates of dllty lInde}, this Act shall be charlred and collected. 
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We also reproduoo- an article from the special correspondent of the London 
Times appearing in the Trade Engineering Supplement, London, March 13th, 
1926:-

" Several Canadian industries will benefit from the action of the Depart
ment of Customs and Excise in ruling that all currencies which 
are depreciated by more than 50 per cent. are "substantially 
depreciated." The effect of such decision is to . bri,ng into force 
the legislation of 1922, requiring imports from Countries with 
"substantially deprecia~d" currencies to be appraised.by. the 
Canadian Customs officers, for duty purposes, at the values which 
would be placed upon like goods produced in the United .Kingdom 

,and exported to Canada. Considerable additional protection will 
be provided in this way for certain Canadian industries, includ
ing the woollen and silk manufacturing industries, which have 
been complaiuing of increasing imports from France; the iron and 
steel industry which has had keen competition from France and 
Belgium and the Canadian glass products industry. 

" The depreciated currency measure of 1922 was a; make-shift safeguard 
against so-called "exchange dumping" and was hurriedly devised 
by the King Government in response to widespread agitation after 
the depreciated currency legislation of Sir Henry Drayton had 
beel!. repealed. Hitherto this me8.!lure had been applied orily to 
imports from Germany, Austria, Hungary, Czecho-Slovakia, 
Yugoslavia and Russia. Germany was held to be exempt after 
the ClJrrency of that country was placed on a gold basis. 'The 
ra~ of the Austrian shilling (gold) as compared with the standard 
dollar of Canada, has been officially proclaimed at 14'07 cents, aud 
instructions have been issued recently to Canadian Collectors of 
Customs that the standard currency of Austria is not now regard
ed as substantially depreciated and that the depreciated currency 
legislation no longer is applicable to Austrian products, but· that 
the latter shall be valued for' duty at the fair market value of 
similar goods as made and sold for home consumption in Austria. 

"The Hon. Jacques Bureau, while Minister of Customs and Excise, 
refused to apply the depreciated currency measm:e to any of the 
countries with which Canada was allied during the war, but the 
new ruling will make it applicable to all imports from France, 
Belgium and Italy, as well as those from Czecho-slovakia, Yugo-
slavia, Hungary and Russia." , 

We request the Board to take these considerations into account in making 
the recommendations.' , 
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Enclosure No. 13 •. 

Corresponden.ce f'egaf'ding levy of duty at Pf'otective rotes on "Sheets, 
Black." which Mv. undeTgone 80tn6 8imp~ p,.OC688. 

COPY. 

TATA mON AND STEEL COMPANY, LIMITED. 

No. G.-1l59/25. 
Bombay, 17/18tk Septembef' 1925. 

To 

Sm, 

TBB SBOlLBTAY to the Government of India, 

Department of Commerce; Simla. 

Before the Protective Tari1f on steel was introduced, the TariH contained 
two items of sheets (a) ordinary black sheets and (b) black sheets which have 
been cold rolled or' planished or smoothed. These had different tariH valua
tions but were assessed to the same rate of duty on the different valuations. 
When the Tariff Board's first recommendations were adopted, the rate of duty 
on black sheets was raised to Rs. 30 a ton. No alteration was made on tht' 
second classification; 80 now we have "black sheets, whether corrugated or 
flat," assessed at Rs. 30 a ton, and" sheets, if annealed, which have .either 
been cold rolled or smoothed, including planished, pickled or cleaned by acid 
or other method or process," assessed at 10 per cent. on a tariH valuation of 
Rs. 200, or, in other words, Rs. 20 per ton. 

There is no limitation on the variety of processes which can be used and 
there is no doubt that if sheets are simply scoured by sand or possibly even 
if rubbed with an oily rag they must be admitted at 10 per cent. on Rs. 200 
valuation. This means a saving of Rs. 10 per ton in the duty. 

Even if some very simple method of cleaning is not undertaken it is a 
simple thing to put the sheets once through the cold rolls. Such a process 
would cost very much less than Rs. 10 a ton and would pay importers. 

Up to date no very great advantage has been taken of this section, but 
we now have it from one of our customers tbat be is getting all his sheets in 
at Rs. 20 a ton duty. 

It is clear that this section of the Tariff was meant to deal with sheets of 
a better and higher quality than ordinary black sheets and it is anomalous that 
such sheets should be allowed to come in at a lower rate of duty if it is possible 
to bring black sheets within this special classification by the expenditure of. 
Rs. 2 or Rs. 3 a ton. We need hardly argue that for importers to pay only 
10 per cent. on Rs. 200 is evading tbe intention of the Steel Protection Act, 
and we ask you to deal with tbe matter as seems best to you at a very early 
date. 

while on this subject, may we also bring another point to your notice P 
The Tinplate Company of India applied for the assessment of tin bar to 

be at 10 per cent. instead of Rs. 40 per ton. This the Central Board of 
Revenue agreed to and Government has confirmed in reply to a representation 
from us on the subject. The main reason for this ruling is that tin bar is 
not merchant bar because it is not stocked by merchants. The same principle 
is necessarily applied to other cases and the number of cases in which bars 
have beea imported of high tensile steel has resulted in the assessment being 
at ~O per cent .. The value of such high tensile steel is small and we do not 
c.aVlI at the ruhng of the Customs Department in these cases, but we would 
like to sublDlt to 'you that experience has shown that the term "merchant 
bars" is not suitable bec&use it is too vague. If Government, therefore, 
would be prepared h make a distinction based on tensile tests which can be 
easily ascertllined by Brinnell's test, we feel that the work of the Customs 
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Department would be made easier and we should be more definitely certain as 
to how we stood. 

COPY. 

We have the honour to fle, 
Sm, 

Your moSt obedient servants, 

TATA SONS, LTD., AGIIN'.rS, 

(Sd.) JOHN PETERSON, 
DirectOT. 

GOVERNMENT OF INDIA, 

DBPARTlONT oir ColDDmOB. 

-No. 200-T. (25). 
Delhi, 4th November 1925. 

FBOH 
N. J. ROUGHTON, ESQ., I.C.S., 

Deputy Secretary ~ the Government of India, 

To 
MESSRS. TATA SoNS, LnirrED, 

Agents, The Tata Iron and Steel Company, Limited, 

Bombay Hous!l, FOTt, Bombay_ 
GBN'l'LBHBN, _ 

I am directed to refer to your letter No. G.-1159/25, dated the 17th 
September 1925, in which you requested-

(1) that sheets which had merely undergone some simple process of 
cleaning should not be allowed to escape payment of duty at 
protective rates; and ' 

(2) that instead of the expression "'common merchant" used before bar 
and rod in item No. '1.51 of the Statutory Tariff Schedule a 
distinction based on tensile test should be adopted. 

2. As regards (1) I am to observe that annealing is a necessary condition 
in e~'ery case for admission of sheets to the lower ad valorem rate of duty and 
the Government of India do not think that you have reasonable- ground for 
complaint if sheets which are both annealed and also subjected to some other 
treatment, such as cold rolling, etc., are assessed at 10 per cent. on a tariff 
valuation. " ' 

3. The second point raised in your letter has been noted for consideration. 

COPY. 

TATA mON AND STEEL COMPA.NY, LIMITED. 

No G.-I592/25. 

To 
Bombay,_!8/!4 December 1925 

Tn SEORETARY to the Government of India, • 
Department of Commerce, Delhi. 

8m, • 
We have the honour, to' acknowledge receipt of your letter No. 260-T. (25) 

dated _ tbe 4th Novemb&r 1925. We would respeci1fuIly request that the 
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matter might be reconsidered in view of the further explanation given in 
this letter. 

Before the introduction of the protective duties the intention of the tariff 
was obviously that sheets, if cold rolled, should pay a higher duty because of 
the extra work done on them. Prices have since dropped and such sheets now 
pay Re. 2/} per ton duty instead of the higher duty existing at the time when 
the protective duties were enforced. If prices fall and the tariff valuation is 
reduced, the duty upon them will be reduced still further. 

When protection was introduced the duty on cold rolled sheets was not 
touched because '\Ve do not manufacture these and the rate of duty on them 
was at that time sufficiently high to prevent any evasion of the protective 
duty. The position has now altered. Ordinary sheets sold by us are liable 
to a duty of Re. 30 per ton. Cold rolled ·sheef.s, as already pointed !lut, are 
liable only to a duty of Re. 20 per ton.. From the letter of the Government of 
[ndia it appears that they consider that these sheets have been subjected 'to 
two processes additional to those used for the ordinary sheets which we manu
facture: (a) annealing and (b) some other form of treatment such as cold 
rolling, etc. We would point out that so far as annealing is concerned 
practically all the sheets sold in the Indian bazar, including ordinary sheets, 
are annealed as the bazar buys nothing but annealed sheets. All the sheets 
which-we manufacture for sale are annealed. Secondly, we would point out 
that the cost of cold rolling for one pass would not exceed Rs. 4 or Rs. 5 per 
ton and that it is always possible that sheets might be smoothed with sand or 
by some other simple process and imported as cold rolled or smoothed, includ
ing planished, pickled or cleaned by acid or other method or process. In that 
case the duty on them will automatically be reduced by Rs. 10 per ton. If 
. the tariff is not amended, we are confident that· all sheets will be treated in 
some such way or other in order to avoid the duty and this would obviously 
be the effect of the tariff as it stands. 

Further we would point ~ut that the present tariff places the Customs 
officials in great difficulty with regard to this matter. We have recently 
ascertained that in Madras, for instance, the Customs are unable to say what 
sheets have or have not been treated-We cannot ourselves see what proof Qf 
this there can be that could be readily applied by the Customs Staff-and they 
have compromised by assessintl( all sheets thinner than 16 gauge' at Rs. 20 per 
ton· and all thicker sheets at Rs. 30 per ton. It is obvious that this, at any 
rate,is not the intention of the tariff and we think the fact should be brought 
to the notice of Government. The question is one of considerable importance 
both On account of the fact that the revenue from the protective duty on 
sheets is very considerable and also because the tariff, if allowed to stand, 
will certainly not afford the Steel Industry that protection in the matter of 
sheets which was originally intended. In writing this letter we desire to 
inform Government of the possibility of such wide-spread evasion of the 
protective duties. 

We have the honour to be, .. 
Sm, 

Your most obedient servants, 

TA'tA SONS, LTD., AGENTS, 

(Sd.) JOHN. PETERSON, 
Director. 
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COPY. 

GOVERNMENT OF INDIA. 

DBPARTHBNT 01' COX~RCB. 

No. 260-T. (52). 
Delhi, the 26th J an'UlJ1'y 19r&6. 

FBOX 

N. J. ROUGHTON, ESQ., I.e.s., 
Deputy SeCretary to the Government of India, 

To 
MESSRS. TATA SONS, LI1UTBD, 

Agents, The Tata Iron and Steel Company, Limited, 
Navsari Buildings, Fort, Bombay. 

Subject: -Suggestion that "Sheets, Black," which have undergone some 
, ~imple process should not be allowed ~o escape duty at protective rates. 

GBNTLBKBN, 
I am directed to refer to your letter No. G.-1592/25, dated the 24th 

December 1925, on the subject noted above and in reply to state that ,as a 
distinction has been drawn for many years in tariff valuations between sheets 
that are plain black and those that have been treated to some process and 
as the Tariff Board recommended in paragraph 114 of its first report on the 
Steel Industry that the distinction should continue by suggesting different 
rates of duty, the Government of India cQnsider that it is not now open to 
them either to withdraw the distinction or bring sheets of the latter· class 
under the protective rate of duty without further full enquiry. The oppor
tunity for this will be furnished when the Steel Industry again comes under 
enquiry by the Tariff Board next year, and I am to suggest that you then 
raise the matter definitely with 'the Board. 

2. In the meantime I am to invite attention to the following figures in the 
trade returns rl1lating to the import of " Sheets and plates not galvanised or 
tinned ". 

July 1924 to March 1925 (9 months) 
April to November 1925 (8 months) 

Not protected. Protected. 
. 14,253 79,865 

5,839 49,194 

It will be seen from these ngures that the quantity of sheets that is escap
ing duty at the protective rate is probably not as large as it might be thought 
to be, and that the proportion of non_protected to protected sheets is showing 
a tendency. to decrease. 

I have the honour, to be, 

Sm, 

Your most obedient servant, 

(Sd.) N. J. ROUGHTON, 

Depu.ty SecTetary to the ~0'/lernm6f1t 0/ India. 
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UST OF STATEMENTS. 

N .B.-The numbers in Roman figures given in brackets are those of the 
corresponding statements in Volume I of the Evidence recorded in the first 
enquiry regarding the grant of protection to the Steel Industry. 

No. PAGB. 

1. (XII) Statement showing conversion cost 63 

2. (XIII) Statement showing the dates on which the Greater Ex-
tensions units came into operation . 63 

3. (XV) Statement showing the output of iron and steel for 1925-
26 64 

4. (XV) Statement showing expected output when plant has reached 
full production in 1933-34 64 

5. (XX) Statement showing Works costs per ton of steel for the 
years 1923-24, 1924-25, 1925-26 65 

6. (XXII) Statement of contracts for five years and over entered 
into by tile Tata Iron and Steel Company, Limited, 
for the sale of pig iron 68 

7. (XXIII) Statement showing the orders for rails for 1926-27 . 67 

8. (XXIV) Statement of contracts for five years and over entered 
into by the Tata Iron and Steel Company, Limited, 
for the purchase of coal . 68 

9. (XXV) Statement of contracts for five years and over for tJie 
purchase of raw materia~Dolomite, Limestone, 
Manganese ore, Bricks 69 

10. (XXVIII) Statement showing the average selling price per tOn 
of pig iron ' 70 

11. (XXXVI) Statement showing the average prices of coal paid by 
the Tata Iron and Steel Company, Limited, f.o.r. 
colliery for the years 1923-24, 1924-25, 1925-26 70 

12. (XLVI) Statement showing the estimated requirements of coal 
by the Tata Iron and Steel Company when the 
plant has reached full production in 1933-34 . 71 

13. (XLV) Statement showing the consumption of coal in the works 
at Jamshedpur from 1923-24 to 1925-26 . . 71 

14: (XLVII) Statement showing the total quantity of coal purchased 
,in each year from outside collieries under contract 
and the average price per ton f.o.r. colliery for the 
years 1923-24, 1924-25, 1925-26 72 

15. (XLIX) Statements showing the total cosio of the Greater Exten-
, sions at the end of the year 1925-26- • 

(a) Distribution of Greater Extensions capital 
,expenditure . . .•• . . 7' 

(b) Statement of capital expenditure completed 
on Greater Extensions 79 
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.1.'10. PAGE. 

16.(LII) Comparison of Works coal; for the years 1923.24 and 1924-25 
with the estimated cosl; given to the Tariff Board 
in 1923-Evans Coppee ovens. 14 

17. (LII) Comparison of Works cost for the years 1923-24 1924-25 
and 1925-26 with the estimated cost giv~n to the 
Tariff: Boa.rd in . 1923-Koppers Ovens . . 15 

IS. (LIT) Comparison of Works cost for the years 1923-24, 1924-25 
and 1925-26 with the estimated cost given to the 
Tariff Board in 1923-Wilputte Ovens . 16 

19. (LIII) Compar.ison of Works cost for the years 1923-24, 1924-25 
- and 1925-26 with the estimated cost given to the 

Tariff Board in 1923-Sulphuric· Acid . 11 

20. (LIV) Comparison of Works cost for the years 1923-24, 1924-25 
and 1925-26 with the estimated cost given to the 
1'ariff Board in 1923-SuJphate of Ammonia. 78 

21. (LV) Comparison of Works =t for the years 1923-24, 1924-25 
and 1925-26 with the estimated cost given to the 
Board in 1923-Coal tar 19 

22. (LVI) ComplU"ison of Works cost for the years 1923-24, 1925-26 
with the estimated cost given to the Tariff Board 
in 1923-Pig iron average cost SO 

23. (LVII) Comparison of Works cost for the years 1923-24, 1924-25 
and 1925-26 with the estimated cost given to the 
Tariff Board in 1923--=-Steel ingots, stationery 
O. H. furnaces S1 

24. (LVII) Comparison of Works cost for the years 1923-24, 1924-25 
and 1925-26. with the estimat~d cost given to the 
Tarifi Board in 1923-Bessemer converter blown-
metal 82 

2i. (LVIT) Comparison of Works cost for the years 1923-24, 1924-25 
and 1925-26 with the estimated cost given to the 
Tariff Board in 1923-Duplex plant ingots . 83 

26. (LVIII) Comparison of Works cost for the years 1923-24, 1924-25 
and 1925-26 with the estimated cost given to the 
Tariff Board in 1923-Old blooming mill . 84 

27. (LVIII) Comparison of Works cost for the yeMs 1923-24, 1924-25 
and 1925-26 with the estimated cost given to the 
Tariff Board in 1923-New hlooming mills . 85 

28. (LIX) Comparison of Works cost for the years 1923-24, 1924-25 
and 1925-26 with the estimated cost given to -the 
Tariff Boud in 1923-::-0ld 2S" Rail mill . 86 

'l9. (LIX) Comparison of Works cost for the yea.rs 1923-24, 1924-25 
- l'ond 1925-26 with the estimated cost given to the 

Tarifi Board in 1923-28" New rail mill • . • 81 

30. (L~) Qompariso~ of Works cost for the years 1923-24, 1924-25 
and 1925-26 with the estimated cost given to the 
Tariff Board in -l92a-2~N aQ(\ 16" mills • 88 
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31; (LXI) Comparison of Works cost for the" years 1923-j!4, 1924-25 
and 1925-26 'with the estimated cost given to the 

. . Tariff Board in 1923~ld bar mill 

32. (LXI) Comparison of Works cost for the years 1923-24, 1924-25 
and 1925-26 with the ,estimated cost given to the 
Tariff Board in 1923-Merchant mill . 

88. (LXII) Compan.!On of Works cost for the years 1928.24, 1924.25 
and 1925-26 with the estimated cost given to the 
Tariff Board in 1923-Plate mill . 

34. (LXIII) Comparison .of Works cost for the years 1924-25 and 
1925-26 with the estimated. cost given to the Tariff 
Board on 1923-Sheet mill (black she~t) . 

35. (LXIII) Comparison of Worka cost for the years 1924-25 and 1925-
26 with the estimated cost.given to the Tariff Board 
in 1923-Galvanized corrugated sheets .' 

36. (LXIV) Statement ~howing the cost of the blast furnaces for the 
. , yeats 1921-22, 1922-23, 1923-24, 1924-25 and ,1925-

26 • 

31. «LXV) Statement showing the costs of the open hearth depart-
. ment for the years 1921-22, 1922-23, 1923-24, 1924-

25 and 1925-26 

38. Statement showing the costs of the Besse:mer Convertors (blown 
metal). for the years 1923-24, 1924-25 and 1925.26 . 

89. Statement showing the costs of the Duplex Plant ingots for ihe 
years 1922-23, 1923-24, 1924-25 and 1925-26,. 

40. (LXVI) Statement showing the costs of the old Blooming Mill 
for the years 1921-22, 1922-23, 1923-24, 1924-25 and 
1925-26 

41. Statement showing the' cost of the Sheet Bar and Billet Mill for 
the years 1923-24, 1924-25 and 1925-26 . 

'42. Statement showing the cost of the New Blooming Mill for the 
years 1923-24, 1924-25 and 1925-26 . 

43. (LXVII) Statement showing the cost of the old 28" Mill"for the 
. , years-l921-22, 1922.23, 1923-24, 1924-25 and 1925-

~ . : 

44. Sta"tement showing the cost of the New Rail Mill for the years 
1924-25 and .1925-26 

45. (LXV-ITI) Statement showing the costs of the Old Bar Mill for 
- the years 1921-22, 1922-23, 1923-24, 1924-25 and 

1925-26 ' .. 

~6; Statement showing the costs of the Merchant Mill for the years 
1924-25 and 1925-26 .• . 

.41. Statement showing the costs of the Plate Mill for.the years 1922-
. 23, 1923-24, 1924-25 and 1925-26 . 
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48. Statement showing the costs of the Sheet Mill (Black Sheet) for 

the years 1924-25 and 1925-26 • • • • 106 

49. Statement showing the costs of the Sheet Mill (Plain Galvanized 
Sheets) for the years 1924-25 and 1925-26 • • 107 

50. Statement showing the costs of the Sheet Mill (Corrugated Gal
vanized Sheets) for the years 1924-25 and 1925-26 • 108 

n. Statement showing the costs of the Sleeper Press for the year 
1925-26 . •••.••••• 109 

52 •. (LXIX) Statement showing the prices 'of raw materials charged 
in the Cost Sheets . . . • • .' . 109 

53. Statement showing the value of all imported stores and electrical 
stores purchased during the years 1922-23 to 1925-
26 110 

54. (XCV) Statement showing the consumption of stores, etc., during 
the year 1925-26 111 

55. (XCVI) Statement showing detailed analysis of the ores, coal, 
coke, dolomite and limestone and also of the ash 
of the coke used by the Steel Company . lUI 

56. (XCIX) Statement showing dividends paid to different classes of. 
shareholder U4 

57. (Om) Statement showing number of covenanted and uncove-
nanted employ:ees (direct)-Coke Ovens 116 

58. (OIlI) Statement showing number of covenanted and uncove-
nated employees-(direct)-Blast Furnaces. 110 

59. (CIlI) Statement showing number of covenanted and uncove-
nanted employees (direct}-Qpen Hearth 115 

60. (OIn) Statement showing number of covenanted and uncove
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ing Bessemer convertors) 116 ' 

51. (CIlI) Statement showing number of covenanted and uncove-
nanted employees (direct}-Qpen Hearth and 
Duplex Plant 116 

J2. (OIlI) Statement showing number of covenanted and uncove-
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18 (CIlI) Statement showing number of covenanted and uncove-
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14 (OIlI) Statement showing numbe~ of covenanted and uncove-
• . nanted employees (direct}-Qld Rail Mill. • 117 

15 (CIlI) Statemen~ showing number of covenanted and uncove-
• nanted employees (direct)-New Rail Mill. • IJ7 

16. (Om) Statement Lhowing nwnber of covenanted and uncove- !18 
nanted employees (direct)-Bar Mills • -
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61. (CIn) Statement showing number of covenanted and uncove-
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nanted employees (direct)--Plate Mill . 118 
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plant 121 
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18. (Om) Statement showing number of covenanted and uncove
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80. (OnI) Statement showing number. of covenanted and uncove
nanted employees (direct and indirect)--Bar Mills 124 
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103. Statement showing total orders booked from June 1925 to March 
1926-Black Sheet 15~ 

104. Statement showing total orders booked from June 1925 to March 
192~alvanised Plain Sheets - 163 

105. Statement showing total orders booked from June 1925 to March 
192~alvanised Corrugated Sheets 164 

106. Statement showing total orders booked from June 1925 to March 
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gical apprenticeship and completed the course 159 
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STATEMENTS. 
N.B.-The number given in brackets is the number of the oon"e!!poncllng stat&

ment in Volume I of the evidencereoorded.in the first Enquiry Ngarding the"grant 
of I,roteetionto the Steel Industry. 

No.1. 
Statement allowing Oonversion Cost (No. XII). 

-- 1923-24. 19240·25. 1926-26. 

.Rs. Per cent. Ra .. Per cent . Ra. Per cent. 
Pig and Scrap Cost • 411'21 28'9 48'17 30'89 44'10 32'22 

-
Conversion to Ingots 67'96 39'88 6269 40'20 65'11 40'26 

Conversion to Blooms 14'92' 8'75 IlN6 8'63 9"6 S'91 

Conversion to Rails ." 38'31 20'407 3.1'63 20'28 2S'22 20'61 

------ -
Total Cost of Rails 170'406 100'00 155'95 100'00 136'89 100'00 

N.B.-Credit of Scrap taken in Pig Iron and Scrap. Credit for Second Class rail 
for sale is distributed over all items. 

No.2. 
Statement allowing tlte dates on wkick tile Greater E:ctensions unita came 

. into OperatifJn (No. XIII). 
Wilputte Coke Ovens:-

1st Battery 
2nd Battery 
3rd Battery 

Blut Furnaces:-
D BlRst Furnace. 
C Blast Furnace 
Batelle Furnace 

Duplex ?lant :-. 
No. 1 O. H. Tilting Furnace 8S or~nary O. H. 
No.2 O. H. Tilting Furnace as ordinary O. H. 
No. 1 Converters 
No.2 Converters 

New Blooming Mill 
Sheet Bar and Billet Mill • 
New Rail Mill 
New Merchant Mill 
Plate Mill 
Sheet Mill 
Sleeper Press • 

10th August 1922. 
15th Maroh 1923. 
6th January 1024: 

6th December 1922. 
., 15th January 19240. 

27th AuguRt 1919. 

• 13th February 1923. 
30th January 1924. 
18th March 1924-
13th February 192'. 

• 29th October 1923. 
21st J" anuary 1924. 

12th MW 1921. 
" 2nd June 192'-

• 10th January 1923. 
• 11th September 19240. 
• 24th February 1925. 

:112 
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No.3. 
Statement 8howi1l11 tlte Output of Iro" alld Steelfor 1925.;.26 (No. Xr). 

Tons. Tons. 

:Pig Iron 
"' 

573,196 

Ferro Manganese • 7,30:1 

Steel Ingots • 470,567 

:i31ooms, Slaba and Billets 408,916 

New 28" M,ll 9i,236 

Old 28" Mill • 4.1,734 

Plats Mill 20,871 

_Merchant Bar Mill 60,163 

Old Bar l\f ills • 28,019 

Sheet Mills: Black Sheets 111,682 

'"~ .. Galvanized Sheets 12,681 

Sheet Pars (Tin Bars) 4O,3~0 

Steel Sleepers .. 1,773 

Blooms and Billets for Sale 619 1\19,957 

No.4. 
Statement ahOtDi1l11 e.rpecteil Output Il'hefl Plant IUI8 reaclwlfwll produc

,tio1l i,. 1933-34 (No. XF). 

C<>ke 
Pig Iron. 
Ferro Manganese 
Stsel Ingots • ..,#-", • _ 

Blooms Slabs ariiH~ilIef.8 ,; : .:. '~, , 
New 28:'JHlL; • 
Old 28,-Mifl • 
Plate'MiU 
Merch~t, Bu Mill 
Old Bar'lriUs '. 
Sheet Mills ,:' : 

( , 

Sheet Bar 
Steel Sle~'lers • 

.. ~".:;"'~" 

. ' . ~:~ ", .. 
.. 

" , , " .. " ," 

T~UL FUII8RID STEEL 

Tons.. 
• 900,000 

• 800,000 
'10,000 

780,000. 
6d3,000 

260,OOll 

25,000 

120,000 

26,000 

65,000 

60,000 
25,OVO 

, 560,000 
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No.5. 

Statement aRowin!l Wor!cs Cost per ton 0/ Steel for Me years 1929-24, 
1924-25,1925-26 (No_ XX)-

- 1923-2'_ 1924.-25_ 1925-26_ 

Ra. Ra, Ra. 

Open Heal'~h Ingots , 68-64 60-07 60-02 

Duplex Plant IngotB , , . 82'08 70'S1 68'S' 

Old Blooming Mill , , · , 85-77 77'02 73'2' 

New .. " 
, . , 93'96 85"ll 68-86 

Old 28" Mill · 12P'98 110-80 i12'99-

:New Rail Mill , '. .., 113'24 96'02 

Old Bar MillB · · · 182-65 i23'27 125-19--New Bar MiIlB · · , ._, 134-12 104.-59 

Plate Mill 142-13 145-76 124-33 

Sheet Bar and Billet Mill - 110-84 96-09 77-76 

Black Sheets · .. , 203-90 181-16 

Galvanized Plain Sheets . . _ .. 332'09 29S'8B 

Galvanized Corrugated Sheete · ~ ... 36N8 314'19 

Sleepers , · ,0, ", 119'42 

- !Berease IU COBt dlle to lower production. the wora belD~ transferred to the 
J.ljew Mill" . 



No.8. 
PIG bON. 

Statement, 0/ Contract' f01' five years and over entered into by T1, Tatf!. Iron ~ Steel Co., Ltd., for t1&1J sale of Pi1 Iron 
(No. XXII). 

... 
...Name of the Party'. Period of Conh'act. Qnlllltity to be supplied. 

Price per ton 
llccording to 

Contra.ct 
f. o. r. 

'ratanagllr. 

Wholelale 
Market price 
per ton wheD 

Contract 
made. 

QUaDtity 
i'npp\ ied in 

1925-26. 

------~-----------------------------------------I--------I-------·----
! , RI. A. P. Rs. A. P. Tons. 

1. Kumardhubi Engineeling, 10 yeara from l.t Janu- All requirements, minimum liD 0 0 66 0 0 1,513 
Workl. ary 1917 to 31st De- 1,000 tons IlnnuQUy, 

cember 11126. 

2. Andrew Yule II: Co'. · 10 year. from 1st De- All requiremont. at current 53 0 0 65 0 0 397 
cember 1916 to 30th rat., 2,000 tonI for rest yeal·~. 
November 1926. 'l'otlll for 10 yelln ) 6.100 toni. ~ 

3. Empire Engineeriug Co. 10 yeara from 1st March All reqnirements estimated at 57 0 0 . 60 0 0 60 
1916 to 28th February 500 toni a y.ar, but no mini· 
1926. mum. 

C> 4. B. N. Railway · 10 years from lit De- J,1l reqoirements, approximately 50 0 65' 0 0 1,228 
cember 1916 to 30th, 360 toni annoally, for 10 years 
N onmber 1926. 11.600 toni. • D. O • .t R. RlIilway . · 10 yearl from lat Feb- All reOoirementa, approximately 49 0 0 65 0 0 650 
rnary 1917 to 31st 3.00 toni annually, 30,000 

6. N. W. Railway 
January 1927. toni for 10 ye~rs. 

" 

10 year. from :;'st J anu- All requirements, approximatel) 5S 0 0 85 0 0 :m 
IIry 19.10 to Slst De· 9,OeO to". Donnllally, 90,000 
cember 11129. toni for 10 yeill •. 

'1. Kobe Steel Works · 6 year. from 1st Janu- Tot.al fm' 6 yearl 129,500 tonR. ,Average of 85 0 0 15,868 at 75 
ary 1919 to 3lat De- Contract per ton. 
cember 1924. price 88·0·0 

Wholelale MIlrket 
price per toll 
in 19:15·26 

f. o. r. 
TatRuagar. 

Rs. A. P 

47 0 0 for 
niu'! months. 
63 0 o for 

three montlul. 
Do. 

Do. 

Do. 

Do. 

Do. 

35 0 0 

0:> 
0) 
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No. '1. 

StatllRe"t "'OIM·flg t!le Orde,.,for RaillforI926-27 (No. XXIIl). 

F. O. R. Tata F. O. R. Tatn. 

- Hails. Fishplates. Price for Price for 

- Rails. Fishplates, 

Tons. Tons. Ka. Rs." . 
Railway Board . 86,678 3,650 130 160 , 

• 
N. G. 8. Railway 11,4045 326 106 175 

B. & N. W. Railway 4,800 ISO 106 155 

B.B.&C.I.Railway ]7,746 791 106 . 155 

-
, 

TOTAL 120,168' I 4.,9'7 " ... . .. 



No.8. 
Statement 0/ Contract8/or jive yea", and over ente1'ed into by The Tala Iron and Steet liompany, .Lzm"ea, Tor Me purcn.a6fJ 

of Coat (No. XXIf'). 

MlloI'ket price Price per tOD 
Name of ~ party - per toD for Tonnage Market price. Price per ton according .imllar Coal lupplied for 1925-26 

.""om whom Period of contraet. Quantity to be supplied. to contract f. o. r. according to for 
parchued. Miun. 

At the time durini the contract 1926-26. when eontract 1925-26. f. o. r. Minel. wal made. 

1 2 3 40 6 • 6 7 8 

. B •• A. P. Rs. A. p, B •. . 
Baneegunge Coal 211 yean from lit April All output of 12, 13 "nd 15 Railway' Roard prioe 4- 8 0 230,B07 9 40 ° II-to 6-8 

AtIO c I at ion, 1920 to 81et March Seama to K nltore and AII(u- . pl"l II A.. with a 
Lia:ited. 194.5. _a CollIeriea about lBO- minimum of R •• 8-1~ 

240,UOO (45-r,0,o0,00U). (R •• 4). 
)felln. Andrew ?6 yea,. from let April All output of 12 and 14 !leam. Ditto 4 8 ° 170,079 S 0 (I Do. 

Yule & Com. Hl21 to B1.t March of Ena, a.nd 12, 14 and 15 
pany. 1946. Seaom. of IIbuj udih Collilll'-

ie. allout 132-2813,000 (38-

Bird 
72,UO,OOOl' 

Uailway Board price, 40 8 0 Do. M~88r •. & I) yea,. from l.t Ja- 240,000 (6, 00,000) • 0 243,221l 7 8 
Company. nuary Ill:!! to 8let witb a minimum of from January 

December 1945. B. 3-12 (RI. a-12). to Decem· 
ber 1925. 

Me •• ,.. McLeod .\ '1 ill Exhaustion of All output of Gopnl\chuck a.nd RAilway Boord price 4 S ° 268,619 7 8 0 00. 
~ mpany. Output from 30th Dan.jorah Collierle. Ilbollt (lb.3·B). tor let Clu. 

January 19lf/. 120,OUO (3,000,000). aDd 
Nebrly half the lotal output Price frOID 40 4 0 8-to 4-8 
It lacond cla81 which i. not tbo Capit41 for .eculld 
cODs"med lit Jam8bedpur \ for the month CIa .•• for 
Bnd therefore Dot Included of Decem· 11125. 
In the coluu,n. ber 11l19. 



No. 

1 

2 

8 

'" 
5 

lq'o. 9. 

Statement of Cimtl'acta fo,··/it:e year8 and ove"/ol' the pUI'chaae of Raw Mate1'iala (No. XX'f). 

(Dolomite, Limestone, Manganese Ore, Bricks.) 

I 
1 2 S. 4 6 6 7 

Wholesale Quantity 
Name of Party Period of Name of Quanti ty to be Price accordintt to Market Price purc!maed 

from Contract. Material. purchased. Contuct. when contract lD 
whom pm·chased. walmade. 1926·26. 

-
'l'ODB. 

Me.sra. B. P. 10 years from lst Dolomite • 36,000 minimum Rs. 8 per ton loaded into ... 44,812 
Byramji & Co. July 19111. 60,000 maximum per Wagoulon the Ra.ilway. 

25 years from ht 
year. 

Tbe Bisra Stone Limestone *25,000 tons per Rs. 4 per ton f.o.r. Rail'way ... 46,20' 
Lima Co., Ltd. Oct. 1928 to annum. Wagou. . 

80th Sept. 1948 24,000 tons lot year 
Do. ...... Dolomite. 100,200 tons pcr y.al· Ra. 8 per ton f.o.r. Railway ... 97,960 

tbereafter. ," Wagon. 
Total 24,28,800 tona. . 

The Central Provin· 10 yeara from )at Manganese 25,000 to 40,000 tona Ra. 1l·0·(l per ton at the .... 25,030 
tea Prospecting Jan. 1924 to Ore. pel' ' year. Total Minea. 
Syndicate. 31st Dec. H88. ~50,OOO to 400,OO() 

tons. Noa. 
The ReI iance Fire ... 10 yeara froml.t Firebrick. Estimated at 48 laoa Ra. 75 per thousand bricks ... 3,014,056 

brick & Pottery Jan. 1920 to brirk. annnally. f.o.r. Chanoh n aximum. 
Co., Ltd. 81st Dec. 1929. Tota 1 about 480 lac81 R a. 50 per tbousand bricks 

bricka. . minimum. Variation on 
. . the Basis of Pig Iron I QuotatioDi in England, I 

8 

Wholesale 
Market 
Price in 

1925·211. 

... 

... 

... 
I 

I· ... 

., . 

• Quantity in ucela of 2,HO tont pUl'rh •• rd in any (De nlolltb is cUlside tbe Contract and from JanulLl'y 1st, 1926 the pl'ice for Buch excesa is 
R,. 8-2·0 per ~n em quorry. 
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No. 10. 

Statement Bh.owing Ute al1el'(/,.qe:selling price per ton of Pig Iron 
. (No. XXV/Ill. 

I 
/ -- Export. Local. Average price. 

Rs. A. p. Rs. A. P. Rs. A. P. 

1921-22 · .- 79 10 ~1 105 9 6 94 8 11 

19:12-23 · · · . 64 2 2 tlO 9 2 71 \I 0 

1923-240 · · · 61 1 8 67 3 0 63 2 40 

19240-25 · · · 46 ii 3 65 4 3 48 13 0 

1926-26 · · 40 6 9 47 0 11 41 13 2 . 
No.ll. 

Statement showin!J tile avera!Je pI'ice8 of coal paid by The Tata Iron 
ISnd Steel Co., Ltd.,f. o. r. Colliery for the years 1923-24 
1924-25, 1925-26 (No. XXXVI). 

Own Outside AveragE' 
- Collieries. Collieries. Price, all 

Collieries. 

Rs. A. P. Rs. A. P. Rs. A. P. 

Coking Ooal-

1928·24 6 7 1 9 11 8 8 3 7 

1924-25 6 11 10 9 16 1<l 8 8 6 -'. 
1926.26 6 1) 6 7 6 6 6 10 

" 

1 

Steam 0081-

1928-24 , i- 'I 1 9 11 8 8 3 'I 

192;1-26 6 11 10 9 16 10 8 8 (\ 

1926-26 6 0 6 'I 6 6 6 10 1 

Gaa 0081-

1923-24 . c' 6 4 4 11 10 11, 9 10 10 

1924-26 'I 2 3 10 J6 10 9 14 7 

1926-26 '1 I) 9 2 8 9 8 8 S 8 

- - ~- .~- -----. - , 
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No. ;1.2. 

Statement sltowinflthe Estimated Requi1'ement8 of Coal by 'The Tata Irolt 
and Steel Company when the flapt 4a8 f'eached full production 
in 1933-34 (No. XLT!). 

1,260,000 tonB per year Coking Coal. 

800,000 II " 
Ga. Coal. 

300,000 
" .. Steam Coal. 

No.la. 

Statement Bltowing the consumption of Coal in the 'JITOI'!cS at Jamshedpur 
from 1923-24 to 1925-26 (No. XLp). 

Coking. ! Gas. 'Steam. Misoel- Total - I laueous. Coal used. 

i I 

I 

Tons. i Tons.' Tons. I Tons. Tons. 

1923-l!4 . 849,767 180,825 ]52,~06 4.2,636 1,226,122 

I 

1924-25 1,018,064 203,94.6 250,791 39,092 1,511,283 

1926-26 . 952,301, 207,600 ,303,772 62,467 1,616,14.0, . ' 
,. 
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No. 14. 

Statenzent 8howing tlfe total quantity of Coal pU1'chased in each year 
fi'om outside Collieries under Contract and the alle'rage price per ton 
f. 0, 1', Colliery f01' the yea1'8 1923-24, 1924-25, 1925-26 I (No, 
XLVII). 

Year. Quantity, 

J 
Tons. 

801,346 April 1923 to Ma.rch 1924 

" 1924" OJ' 1925 1,004,895 

.. 1925.. .. 1926 1,130,438 

No. 15. 

i Average price per 
I' ton f, o. r. 
, Colliery. 

Rs, A. P. 

911 4. 

10 2 l! 

7 9 7 

Statement 8ho~in!l the total cost of tlte G1'eater Elltensions at the end of 
tlte year 1925-26 (No. XLIX). 

(a) Distribution of Greater Extensions Capital Expenditure. 

1. Plant and Machinery, Building and FOllnila-
tion for Housing Pla.nt, etc" at Jamshedpur, 

2. Water System and Drainage ' 

3. Machinery and Pla~ti at Mines & Quarries 

4.. Building at Jamshedpur 

6. Building at Mines 

Rs. A. P. 

12,82,23,793 14. G 

61,93,808 10 8 

23,62,9t9 12 11 

2O,22,5J.2 3 9 

2,48,192 14 :.1 

6. Other Expenditure to be distributed after 
Construction is over • Amount distributed to above 

7. Interest to be distributed after Construction 
is over 

Total 

items. 

39,97,000 0 0 

14,20,48,287 7 11 
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(6) Statement of Capita.lExpenditure completed on Greater Extensions. 

Biast FW'naoos C. & D. 
Shect Bar & Billet Mili 
Bolt and Nut Shop , 
Coke Plant. . • 
Converter a~d "Mixer Plant . 
Rajgangpur Dolomite Quarries 
Drainage • • • . 
Electric Furnaces 
Electric Power 
Forge Shop 
General Foundry . 
Gorumahisani Iron Ore 1,ines 
Coke Ovens Gas Mains 
~,erchant Mill • 
Duplex Plant . 
Pig Casting Machine 
Plate Mill 
Holl Shop • 
Rolling Stock • 
Machine Shop No. 2 
Sheet Mill 
Sleeper Press 

- Structural Shop 
Steam Mains • . • . • 
Stolt yard & Covered Bar Storage for Mills" 
Track System . . • . . 
Water lSystem • " 
Boiler Plant No. 1) 
Sulphuric Acid Plant 
Batelle Furnace 
Boiler Plant No. 4. • • . 
Blooming Mill • . I. • 

Sulphuric Acid Plant No.2 Extensions 
" Badampahar Iron Ore Mines 

No.2 K. Lease Dolomite Quarries 
Noamundi Iron 01'8 Mines 
Re£rigel'ating Plant • 
Sulaipat Iron Ore Mines 
Gomadi Dolomite Quarries 
Drag Ovens 
Fire Brick Plant 
Soaking Pit Extensions" • 
M.achine Shop No. 1 Extensions " 
Office & Administmtivil Buildings 
New Pig Iron Yard 
Interest 

Total1(s. 
• 

Rs.," " A: P. 

1,58,36,671 6 10 
50,64,584 14 4 

1,40,356 1 8 
1,22,65,3~0 0 ° 

36,89,724 12 4 
6,lI3,916 11 11 
1,50,997 9 5 
2,68,916 5 ° 

70,5ti,841 14 3 
95,711 15 9 

1,14,271 8 9 
3,&1',5:16 8 ° 
3,21,909 1 9 

48,96,500 4 7 
1 56 ~8 435 6 8 
, 5:48;565 "8 6-
68,33,209 3 9 

6,22,990 11 ° 
33,37,9811 7 4. 
35,4.2,2B4 2 1 
73,89,799 Ii 8 
4,43,1189 8 4 
7,80,007 7 8 

,2,13,416 16 ° 
8,73,614 11 1 

31,50,119 3 2 
44,42,8U 1 3 

88,620 15 I) 
4,68,11 8 15 11 

42,511,353 8 5 
39,70,801 8 6 

2,43,15,135 I) 2 
6,09,722 8 6 
8,49,929 6 1 
2,25,712 14 ° 
3,21,Oti5 13 0 
1,46,783 8 10 
2,71,399 14 3 

1,681 7 10 
,8,25,301 1I I) 

17,064 8 ° 
2,54,919 1 8 

92,64915 3 
20,22,542 II 9 

71,684 12 10 
39.97,OO~ 0 0 

14,20,48,287 7 11 
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No. 16. 

COmpfJri80n 0/Work8 COlt for the 'leal's 1923-24 and 1924-25 IIJitlt 
the e8timu:tea coat given to the l'ariJ! Board ill 1923 (No. fIII). 

EVAN8 COPPER OVBN8. 

Estimated cost 
given to the 
Tariff Board 1923-24- 1924-25. in 1923. State· 

ment No. LII 
of 1924 Report. 

-

Total Production . Tons 186,200 1311,041 73,886 

Average per month . " 
15,517 11,087 11,367 

Yield l' er cent. 72'S9 71'17 70'06 

Coat of Coal ns, 8- 0'1) 9'68 10'10 

Labour . . . " 
1- 7'0 1-9'7~' 1- 8'48 

Cost of Coal per t!!n of Coke • . .. l~g'6 13-0 'i,~O 14-- 6'72 

Stores, ToolH and Supplies " 
0- 8'0 ~ 7'6~ ~ 6'24; 

Steam , . .. ... .. ' ... 

Se1'1'ice and Expense .. 1- 1)'0 1- 4'00 1- )'92 

~-' 

Total l:s. ]4-,.4"l 16-12'-18 17- 7'36 

Notl'.-In 1923-2,1 the numbeT of OvenR in o),emtion was 108 against 180. In 
19:1!.J..21l the number of Ovens in operation was 145. These Ovens were shut dOWD~ 
on 13th October 19l!~. 
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No. 1'1. 
CompariBon of Works Oost lor t!e years 1923-24, 1924-25 and 

1925-26 tOit! '''e .estimated cost gi'l)8n to tlte TariJ! Board in 
1923. (No, .LIl). 

, 

Estimated cost 
given to the 

- Tariff Board 1923-24, 1924-25. 192~26, in 1923, State-
mentNo, LII 

of 192-i Report. 

-

Total Production Tons Ho,OOO 114,331 120,067 132,122 

Average per month · " 
10,417 9,628 10,422 11,010 

Yield . , Per cent, 13'88 72'~4 7l'76 72'87 

Cord; of Coal • Ra. 8- 0'0 9'53 9'95. S'16 

Cost of Coal per ton of Coke · .. 10-13'2 13-lNi6 13-13'92 It-2'8B 

Labour. .. 1- 8-0 l-IU6 '1- 6'30 1- 6'72 

Stores, Tools aJld Supplies .. 0- 6-6 ~-08 0-4'48 0- 5-12 

Steam . · · · .. -,- .. , .'- ... 
Service Expens8 · · · " 1- 2'5 1l... hiD 1- O'Z2 0-14'66 

GBOSSCOBt' · Ra. 13-13-S 16-6-40 16-8-32 13-13'28 

-

DBDUCY PBOllIT Oll 
BYB,PBODUCTI. 

Gaa . . · · . · Ra_ 0- 4-0 0- 5-05 0- 4'61 0- 4-96 

Coal Tar · · " 0- 6-6- 0- 4 .. 33 0- 6'96 0- 7-ili 

Sulphate · · · " 0- 8-2 1- 3'26 O-HI-or 0- 8-09 

TOTUo CBBDITS · Re. 1- 3-2· 1-12-64 1- 8-64 1- 4-32 

, 
NBr Cosr. . RL 12-10-1 14,- 0-76 14-16'68 12- S-96 . 
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No. IS. 
Comparison oj Works Cost Jor the years 1923-24, 1924-25 and. 

1.925-26 Ulit4 the estimated cost given to the Ta1'ijf Board in 1923. 
(No, LIl), 

W ILPUTTE OVE}" S. 

, Estimated cost I 
given to the 

- Tariff Board 1923·24. 1924·25. 1925-26. in 1923, State· 
ment No. Lll , 

of 1924 Report. 

Total Production ., Tons 467,300 35S,792 529,921 561,948 

Average per month II 38,942 29,899 44,160 46,829 

Yield Per cent 73'88 72'26 7L'7d 72'89 

Cost of Coal • · Ra, 8- 0-0 9-08 9'96 8'13 

Cost of Coal per ton of Coke .. 10-13-2 13- 40'16 13-13-92 11-: 2'40 

Labour .. · , .. 1- 0'0 1- 6-66 1- 0-00 1- 0'64. 

Stores, Tools and Supplies It 0- 8-0 0- 8-80 0- 6'24 0- 5-440 

Steam ... .. , 0- 0-16 0- 0-16 

Service Expense . ' · .. 0- 9-0 0-12'16 0-10'72 Q-11'2-J 

----~-
GROSS COST · (:8, 12-14-2 15-15'68 15-16'04 13- 3-84 

t --
DEDUCT PROFIT OF 

BYB,PRODUCTS, 

Gas . . · Rs. 0- 4'6 ... 0- 4'90 0-0'12 

Coal Tar · II 0- 6'0 0- 7-36 0-10'14 0-9'97 

Sulphate . . · " 
0- 8'2 0-12'32 O-l4o-66 .0-1N7 , 

-----.- -.---------
TOTAL CREDIT · Rs, .. 1- 3-2 1- 9'68 ~-13-60 1-10'66 

--
... NET COST Rs. 11-11'0 1412'00 14- 1'44 11- 9'28 

--~-
AVBRAGB COST OF Co-iB PIR 

TON . Ra, 12-4 .. 63 16'19 14-68 11'76 , 
N.B.-Tne number of Ovens i. operation in 1923·24, was 113 against 160 and 

in 1924-26, 160 against 150_ 
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NO. 19~ 

CtJmpariaoM 0/ 1Y HI, CllaI/o, eke 1ear. 192!NJ4. 1924·25 ana 1925-fJ6 
flJie! llu eati",.t,d CH' li",n 10 IRe Tariff Board in 1923. 
(No. LIIl). 

Sulphuric Acid. 

Estitnat.ec1 eori 
given ttl the 

Tarlft Board in 
- \ 1923. State-

m4lntNo,LIU 
1923·24. 1.924-25. 1925·26, 

'Of 1924. 
Report. 

Total Production · · · Tons 16,000 5,406 10,605 14,736 

Average per month · · " 1,333 4/iO 884 1,l!2R 

Cost per ton Sulphur · Re, 192-12'0 136- 1'83 100--13'33 9'-13'76 

.. .. .. Nitrate of Soda 
" 363- 8'0 246- 0'00 236- 6'33 20.1- 1'0& 

. Sulphur · · · .. 56-11'0 B'1-10'24, 24- 91'0 23- 7'62 

Nitrat~ of Soda · · · .. 6-12'7 i- 8'00 3- 4:16 1-14.'72 

• 
Labour · · · .. 6- 3'9 4-10'66 ~ JJ'44 4- 0-96 

Stores, Tool. and Supplies .. 7-12'9 '1- 40"16 2-14'72 ~ 9'76 

Service cost · · · .. 3- 6'6 2-10'72 1-11'84, 1-10'88 

, 
• -,----- -----, 

Total " Rio . 79-15'1 67-11'68 36'13'92 33-11'840 

Note :-The new Plant came into operation on 19·9·192'-. 
VOL, II. 71 
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No. 20. 

COlnpariaon of .'lYorlcs Coat for tlte years 1923-24, 1924-25 anil1925-26 
witk ~lze elJtimaterJ coat lJiven to Me Tarijf Board in 1923. 
lNo. LIf). 

Estimated cost 
given to Tariff 

- Board in 1923. 1923-24. 192-1-25. 192-i-26. Statement No. 
LIVof 1924 

Report.- . 

Total Production Tons 8,000 4,693 ';,770 8,314 

Average per month · · .. 667 391 617 693 

Sulphuric Acid · Ra. 98-14"2 74-12'60 45- 2-52 41- 3-68 
• 

Lime . · " 
0- 9-4 0-12'20 0- 5-50 0- ,-SO 

-

Bags . . .. 9-11-1 10-10'72 1'-11'90 140-'1'12 

Labour . . . II 7- S'l 7- 6'90 '-1'42 '-140'08 

-. 

Tools and Suppliel · 't 2- S'6 6-7'00 3-13'82 3- 9'" 

-

Steam . . .. 1-l4o'1 6- ''02 '-13'SO 6- 6'08 

Servioe Expense · · II 6-14'0 c- 9'92 40-'13'20 6- S'16 

--- .>--- ---
Average cost per ton Re. 126-16'5 11(}-15'S6 ~8- "'le 76-15'36 

« -
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No. 21. 

Co,,,,pari30T& of /York, Cod tor tile !lean 1923-24, 1924-25 ~. 1925-26 
roitlt Me estiwlte" CfJ,t gice" to lite Tariff Board in 1923. 
(No • .LY). 

COAL TAB.. 

Estimated cost 
given to the 

-- Tariff Board 
1923-2~ 1924-25. 1925-26. in 1923. State. 

mentNo. LV 
of 192' Report; 

. 
Production . Tons. 18,000 10,668 20,867 21,621 

Average per month -· .. ... 1.601) J,300 1,379 J,802 

Labour · . . R.8. 2- 8'8 ~ 8-1)0 1~12'90 1-16'02 
-

Tools and Supplies · " 1- 8'8 1- 3'7j 1- 2'28 1- 0'92 

-
Steam •. . . ., 0- -44 0-12'60 0-14'48 1- 3'68 

Service Expenses . · .. 1- 7"0 0-14'60 0-10'14 1- 1'76 

------- -,------
A verage cost per fon Ra. 0-13'0 5-- 7'52 4--12'80 6-10'88 

, 
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NO. 22. 

Comparison of 1Yorl, Cost /or the yea" 1923-24, 1924-25 ~ 1925;. 
,1926 toilk tlte estimated cost 9ifJen to tke Tariff Board in 1923. 
(No. LYl). 

PIG IRON AVERAGE COST. 

Estimated coat 
submitted to the 

Tarift Board 
in 1923. State
mentNo.LVI 
of 1926 Report. 

1923-2" 1926-25. 1925-26. 

Total Production 
Ferro • • 

excluding 
" Tons 610,200 M2,571 

86,881 
3- 0·41 

16-13'00 
16- 3'25 
4-15'75 
6- 6'66 

61'11 

652,691 
M.057 

3- 6'921 
16- 1'20 
14-10"66 
4- 9'58-
6-13'16 

60'7' 

673,196 
47,766 

3- 3'83 
16- 4'25 
11-14'66 
4-10'66 
6- 1'92 

60-11 

Average per month· 
Cost of Iron Ore • 

., Manganese 
"Coke , 
.. Dolomite 
"Limestone • 

Yield. • 

USBD PBB TON OF PIG, 

Iron Ore '. 
. Manganese Ore ' • 
~p. • ' , 
Coke. • • • 
Dolomite and Limestone • 
Iron Ore 
Manganese Ore • 
Scrap. • 

Credit Scrap 
Coke • 
Flux • 

Labour • 
Tools and Supplies 
Re'ractories , 
Steam. 
Service E xpenseii 
Relining 

088 Credit 

Total 

• 

Average cost per ton '(. • 

• 00,860 
, It'~. 3- 0-0 

.. 17- 1"0 
" 11- 7'20 
.. 6- 0-00 

• LbB, 

" · .. · .. .. 
, Re, 
· .. 
• II 

,,' 
, JJ 

'J · .. 

3,596 
69 

8 
2,700 
1,000 

6- 0'1 
0- 8" 
0- 1-0 

16- 0"1 
3- 6'8 

3,6407 
. 48 

75 
2,931 
1,506 

6-4'640 
0- 6'12 
0-10'40 

3,643 
41 

101 
2,708 

·1,386 
0- /)'28 

0-4.-80 
0-1"88 ' 

3.5640 
38 

125 
2,678 
1,363 

6- 2'4Cf 
0- 4'32 
1- 1-92 

_ .. 1--_ ..... 

0- 7"52 
17-11'84 
3- 0'48 

0- 6'5d 
14- 4'00 
I-U'88 

---1---,-1----- ---

.. .. 
" .. .. .. 

I- 4-0 
- 0-12'0 
0- S'O 
1- 8-0 
I- 0'0 
0-12-0 

1-8-00 
1- 2'12 
0- 2',10 
1- 8'00 
1-14'40 
0-12-00 

1-15'84 
0-14'88 
0- 2-08 
1- 9'60 
1-10'OS 
0-10"40 

1-15"04. 
0-12"8 
0- I-60 
1-10'8~ 
1- 8'80 
0- 5'92 

--------4----,---~----I-----
31-11'2 37-3'84 33-12'6j 29-1H18 

• II 
0-12"0 0-15'36 1- 0"96 1- ,-00 

--.---1-----------
.. 30-15'2 86- 4'48 31-11'88 28- 7'68 
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No. 23. 

Cr;"pariaoll of F(;t'i, Co,t /(;t' 1M year, 1923-24, 1924-25 ct 1925-26 .nt" 1M eat,mated co,, gfflell to 'lte Tariff Board in 1923. (No. 
LYII.) 

SUItL bGars SUTIOllTE1I.Y O. H. FURlITACES. 

Estimated cost 
given to the 

- Tariff Board in 
1923·2'- 1924-26. 1926-26. 1923. Statement 

No. LVII of 
192'- Report. 

. - - . . 
Production Annual ' , ,TOJIB. 210,000 193,422' 208'133 220-299 · Average per month · " 

17,600' 16,1'8 17.178 18-S58 
Coo of Pig. · Rs. 30-15'2 26- S'12 32-13'08 28- 7-06 

.. "Scrap .. 20- S'2 21- 9"21 20-:: 6'67 20- 2-4.0 
Gorumahisani Ore · · " S-- 5'0 s.:. 5"33. S- 6"92 3- 3"58 
Mangan_Ore .. 17- 1'0 16-1S"00 "16- 1"50 1~ 4-26 
Ferro Manganese · · " 

Ul-15"0 131-16"'16 118- 8-16 111- 9"66 
II ' Silica. · · .. 6(J6.,. P·S i31-J2"66 ' 316-11"66 345-14"75 

Limestone . · · .. 6- 7'2 6- 4"111 6- 6"97 7- 7"50 
Lime 

" 
22- 6"5 21-1S"9! 22- 7-60 26- 4 .. 83 

FIODl'llpar · ., 00-10"8 100-16'25, 62- 0"25 , 86- 6"ma 
Yielcl · · Per cent. 85 80'04 84,45 Si"66 
LN. of Pig 1IS8d • i.." 1,425 1~5 1,417 1,271 

.. of Sanr.p • • .. l.167 7"jo , I,IOS 1,261 
Pig Iron Cost per ton · Re" 19-11"0 28-11"0& 20-12"32 18- 1"24 
Scrap " .. · .. 10- 8" 6-15"02 10- 0"80 11- 5'44 

~'-- -.--- --" , 

&. 30- S"' a5-10"36 30-:l.3-IS 27- 7-69 

Less Scrap Credit · · .. 1- 5"' 1- 0'12 1- 7'S6 1- S"S6 

--.--'--- -
Net Metal Cost · &. 28-140 ~5"5' 2s.:. 6"76 28- '"S2 

I' eeding Materials • · .. '-4"7 ' 3-U'04 S- 8"48 3-14072 
L.bour • • · · .. I),.. 7"2 6-10"40 6- 6"88 6- 2-88 
Stores .. ,.. 6"e 2- 0"96 I-J2"oo I-- 1"l2 
Refractories • · .. 2- 0"0 2- '"16 ~."80 2- 0'76 
Ingots, Moulds & Stoot. • · " 1- '"0 1- 8"00 1- 8"00 1- 8"00 
Relining Fund • • · 7- 8"0 '7- 8"00 . 6- 2-66 '"' 8-00 ,. 

6- 0"6 7-1"56 f- 6"24, 6- 0"'18 Gas ProduQ8!'8 · , . .. 
Seryice Expense · · .. :}-12"O .3- 7-68 3- 2"~ 3-- aa 

. 
-

• 
- 1------ -

Average IlOIIt per ton of Ingots ~ R .. 60-14"0 18-10"26 60:.. 9'13 56-.8·Sll, 

e _ . .~_-:¥?!j.z¥S= __ ., 
' -- j 
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No. 24. 

Comparison of Worles Cost lor the years 1923-24, 1924-25 ct 1925-26 
with tke estimated cost D,ven to the Tariff BOa'/'d in 1923. 
(No. LYlI.) 

BESSlMER CONVERTER BLOWN-METAL. 

,- Estimated cost 
given to the 

-- Tariff l30ard in 1923·24. 1924·20. 1925·2d. 1923, Statement 
LVII of 192-10. 

Report. 

Pig used · Lbs, 2,003 2,680 2,0()8 2,456 

Scrap used · · It ... ... 12 4. 

SC1'ap produced per ton · · .. 63 161 88 69 

Pig Cost . - Rs • 30-15'2 34- 7'20 32- 292 29- N4. . 
Scrap Cost · · .. ... ..' 20- 0'00 20- 0'00 

Cost Q~ Pig Iron · .. 340- 9'3 41- 3'02 3s.,. 0';12 31- 3'36 

Cost of Scrap · ... ... .. . 0- as 0- 0'64, 

-
Gross Metal ('ost Rs, 3'- 9'3 401- 3'5~ 3&- 2'08 31- 40'00 

Less Scrall · , .. 0- 90 1- 11),' 0-12'48 , 0- 9'76 

---
--

Net Metal Cost · Rs. 34- 0'3 39-1248 36- 5'60 3(l...IO'2.J, 
--------

Feeding Materials. Rs. .. ... ... .. . 
Labour · · · .. 0-14.-1 " 2-12'64, 2- 2'66 -1-8'16 

Stores . · · · .. , .F,U'6 1-10'72 0-10'03 0-1'()! 

Refractories · · · · .. 1- 3'4 2- 6'40 1- 9'28 1-3'84. 

Ingots, Moulds'and Stools · " '" ... ... .. ~ .. 
Relinbig Fund '- .. .. ' . .. ... 

.. 

l3lowing Metal 0-1~'7 
; . · · " 

, .. .. ' ... 
Service Expense " " 1- 2'3 0-11'36 1- 3'62 I-S'02 

----------
{ --.--~ .-

Average cost per tou· 
·of I " 39-13'3 47-6'60 4.0-16'04 36-0'80 

mown-Metal. . .. .-- o· 

- . 
-,," .. -.- -
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No. 25. 
Comparison of 'lYon,s Cost /01' tlze yeal's 1923-211, 1924~25 and i925-28' 

'With the· e8timated COlJt given to the Ta9'ijl 'Board' iri' 192.~. 
~L~J .-

DU"FLEX PLANT INGOTS. 
, 

Estimated' cost· 
given to the 

- Tariff Board in l!l2S-9!, 1994.-25, 1925-26. 1923, Statement 
LVII of 19240 

Report. 

.. 

Pig used · Ibs. ... 2,lO2 ioo 90 

Blown-Metal'used · .. 2,:158 4M 2,40i5 2,4.66' 

Scrap used - .. ... 56. 13 5 .. 

Scrap Produoed .. 71 . 218 166 128 

Blown-Metal Cost · Rs, 39-lS'S 407'- 5'58' 400-&15'08- 95- O'8S: 

Pig ~ron Cost · · .. ... 36- 2-71 84r-- 2'4.9 28-11-98 

Blowu-Metal Cost per ton .. 41-14'9 9- 6'24 . 44- 2'88 38-- 9'28 

Pig Iron 
" .. .. · .. .. , 33-15'20 1- 8'32 0- 6'08 

Scrap ., .. " .. .. ' 0- 8'840 ().:. 1'92 0-0'80 -
--------~--

Rs, '. 41-140'9 403-140'08 405-12'32 39- 0'16 -----
Less Scrap . 

" 
0'.:.10'1' 1-15'04 i- 7'84 1-02'240 

--------- - -. 
Net Metal Cost - Rs, 401- 40'S 41-10'04. 44-4'48 37-19'92-

Feeding Materials , .' J': S- 8'2 0- 9'60 4-140'08 4r-- 3'36. 

Labour . .. 1- O'S 7- 3'84 3-12'32 '2-12'00 

Stores .- , 1'- 5'9 3-o-1S'28 1-11'84 ·1- 21"Z . .. 
Ren'llotories ,- ,- 1-13'1 1-12'32 1- 7'S4 .1- 6'28. .--
Iugots, Monids and Stools .. 1- 4'0 1- 8'00 1-1S'76 2- 0'00 

Relining FUlld .' - i, 2- 4 .. 0 7- 8'00 6- O'S2 4r--8'OO' · 
--Gas Producers '. " 

2- 9'4 -. .. 
Il- 4'64 4-9'44 2-13'96, .- .,~ , . 

Se1'!!ce. E.xpense . 1-15'6 3- 6'56 2-.2'88 2- 3'20 -. --,'" ..-.~, _. -- ._-"- .- ~ ." . ------------Average cost per ton of Ingots, Ra, 57- 1'8 82- 1'28 70-12'96 58-13'44 
------ --- - t, ,., .. " ~ . .....:.:....... 

Average cost of all Ingots: '; - Ra, 'oS- 8'0 71- 0'32 65-'1'76: . ~5't.:: 4'62 
;- -.. " . , .- ... ... _ ..... -. . '" ,- . ~.' - .. ,.. .. - ".- .. 

... -
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No. 28. 
Comparilon of 'WDrll COlt for tM yeara 1923~24, 1924-25 ct 1925-26 

flJitA tAHltimaJea coat given to tit, TQ,riff Boara in 1923, (No, 
LYIII). 

OLD BLOOJU¥G: Mn.I., 

I Estimated. cost 
given to the 
Tamr Board - in i92l1,State- 1923-24, 1924,-26, 1926·26, 

mentNo, 
LVIII of 19240 - - --- Report. 

.1nnual ProductioD · · Tons. 118,300 181,5400 154,059 87,~6 

Monthly · · , .. 7,368 16,128 12,8S8 7,319 

Yield · • · · Fer oent. 88'0 8S'30 881'7 87'50 

A ... erage cost of Ingots R., 68- 8'0 69--14.'66 ' 61- 7'36 56- 0'S1 
". 

G1'OII' coat of M~al 
" · .. 66- '1''1 19- an 611- 3'84, 64.- 0'64 

, 
Leis Sorap · , · .. 2- 0'8 1-15'62 1-14' OS 2- 2''12 

- --
- Nat Met&! eOst · R& 64- 8'9 '1'1- 320 6'1- 5''16 62-13'112 

LaBour · · · II l-U'6 1-11'57 1-10'4Q ~ l'44 

Store., Tool. and Supplies II 1- 6" 1- 1'60 I)-U'60 '1- 3'36 

S~1Il &; Elecla-iDity_ · · II 2- 0'0 2-14.-58 '- 2'08 4- 6'PS 

Gas . · · · · II 1- 4,'S 1- S'40S 1-12'16 2- 8'64 

Roll. 0 · · 0 tl 0- 4 .. 0 0- "00 0- "00 0- ',00 

Sarrie. COlt · · , · II 1-10'6 1- 0'98 1- 0'82 0-1"400 

• ------
Avera'hiillt per fDA of Bloom-

ing , PrIIduct , • ·H., n .. 8'2 .85-12'32 !J1 .. I)'sa '1.s.- ;J'8" 



No. ~.,. 

Comparison of Wor", Coat jor tile 1eartJ 1923-24, /.924-25 .t 1925~26 
. wit" tke e8timatea, c08t given 10 the Tariff j30ard in 1923. (No. 

LYIlI). 
NlIW BLOOKING VIJ,LS. 

Estimated cost 
of Productioo 
given to Tarift 

- Board in 1923. 
Statement No. 

·1~23-2', HI~-25_ 1926-26, 

LVIII of 
192' Report, 

Annual Production Tons, 38u,800 23,100 158,1101 320,990 

MOllthly " · " 
31,133 2,644 13,2401, 26,7'9 

Yield · · , - Per cent. 88 87'71 82'940 87'040 

Average cost of Ingots 
" 

58- 8'0 79- 2'£1 68-140'08 57-12'08 

Gro88 cost of Vetal :ijs. 66- 7-7 90- 3'8' .83- 0'80 66-- 5'76 

Less Scrap · " 
2- 0'8 2- 1'92 3- 6'12 2- 4'6' 

-.,.-----_.--- ---
Nst Metal coat 

" 
64- 6'9 l!8- 1'92 79-10'08 64- ]'12 

:(,abolD · , · · .. L- 0'0 2- 4'48 1-12'110 1- 7'68 

Stpres, 1'oole apj Supplies " 0- 12-6 2_ 1'13 l~l1'1I6 1~ &00 

Steapl 8Jld E\.ectpci.f;y · · .. 1-10'0 (),- 8'96 O-ll'~ 0- 9"'6 

Gas . , · · · .. .., 0- 1'92 0-1S'28 ().. 7'20 

'Rpj], · · ". f),.. 4'0 0-4-00 0- 01'00 .()- 4'00 -
S!lrvjce Cost · , 

" 0.-12'0, 0- 8'96 0- 8'6.40 :1- 8'00 

-- -- .. -...---
4~"" cost Jl8r t0v. of :BlooJD.' 

ing Mill!' ioduct • • B,. 68-12'9 93-15'S6 85- 7'20 68- 6'76 

-r---'- ~ . 
.4. verag. costJ?8r toll on Old & • , New BlOOmIng Mills _ , &, 69:" 7-7 86-11'56 81- 4'SO 69- 6'66 

~.I- • 
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No.2a. 
CompaNIOff, of IYDrl' COle for tlll'year, 1923~24, 1924-254' 1925-26 

",it" tl, "timtderJ coat given to t,., TMif! BoariJ in 1923, (No, 
LYIII). 

OLD BLOOJu •• lltLL. 

I Estimatecl eost 
g1veJl to the 
T.rilf Board 

- in 1925,8tatAt- 1823·24, 1924-25. 1925-26, 
mentNo. 

LVIII of 19240 - ' ,-, Report, 

J.nDual Production · Tons. 88,300 181,MO 154,059 87,825 

Mouthly · · · · • 7,358 15,128 12,888 7,319 

Yield · • · · Fer Cl8IIt. 88'0 88'30 88'77 87'50 

A~ coat of Ingots Ra. 58- 8'0 69-14 .. 66 ' 61- '1-36 6~ O'3f 

GICIII eoat of M~ · · .. 66- 7'7' 79- 1'72 69- s-~ M-O'M 

Leu Scrap · · · .. 2- O'S 1-15'52 1-14'OS 2- 2'72 

. Nat Metal coat · Ra. 64- 6'9 77- 320 67- 5'76 62-13'1iI2 

Laltour · · · .. 1-U'6 1-1l'57 1-10"'0 :,., hW 

Storell, Toola and Suppliea · .. 1- 6-' 1- 1'60 0-13'60 '1- 3'36 . 
~m & Elecflicity, · · I. S- 0'0 2-16'08 '- 2-OS ,- 6'P8 

Gu . · · · · .. 1- 40'S 1- 8'48 1-12-16 2- 8'6'· 

&11. . · · · · II 0- ''0 0-,-00 0- "00 (),- '400 

Sarrie. OOIt · · · · .. 1-4,'6 1- 0'98 1- O'S2 0-1"40 
f ---

A:veragecast per W of Bloom· 
13- 1-2 m, MilU'lIlIluct , • -H •• .8&-12'32 'J7- 0'82 7.:!.- jI'Sj 



. No. a.,. 
Compariaonof 1Y,0rk, Coat for I.Ae !lear. 1923-~4, 1924-~5 .t 1925-26 

witA tke est,matea C08t !lwen '0 tAc Tariff ]Joard In 1923. (No. 
LVIII), 

N.BW BLOOJUlII'G VILLI, 

Estimated cost 
of Production 
given to Tariff 

- Board in 1923, 
Statement No. 

1923·2'- 11124-25. 1925·26, 

LVIII of 
1924 Report. 

Annual Production Tons, 38U,800 23,700 168,1101 320,990 

MOIlthly .. · " 
31,733 2,644 13,241. 26,749 

Yield · · · Per cent. 88 87"71 82·94 87'040 

Average COBt of IngotB .. 68- 8·0 79-- 2"i 68--14 .. 08 67-12·08 

GroSB cost of Metal :ijs. 66- 7'7 9a- S'8' ·83- 0·80 66- 6'76 

LeBB Scrap · · ., 2- 0'8 2- 1·92 3- 6'72 2- 4'64 

-,-'---'--- ---
Net Metal cost · " 

64- 6·9 88- 1·92 79-10'08 64- ]'12 

:(.ab4lu. · · II 1r 0·0 2- 4'48 1-12'80 1- "68 

Stpres, fools IMl4 Supplj.ee 
" 

(}.,. 12-6 2- 1'12 l~ll'36 1~ 0'00 

8te&p1 &J1d El.ectrieity · · II 1,..10'0 p,... 8·96 0-11'0£ 0- 9"'6 

Gas . · · · · " 
.. , 0- 1'92 0-]3'28 ().. 7'20 

'Roll, . · · OJ' 0- 4'0 0- 4·00 a- 40'00 .().. 40'00 -
Servjce Cost · · · ,. O,.U'O, 0- 8'96 a- 8·640 'I- 8'00 

~-- --'- .. -..,.--- --
4Ye1\le'"8 cost per to, of 1I1ooJU' 

ing Mill Product .'. R" 68-12'9 93-16'36 86- 7'20 68- 0'76 

....,.-_.- . -,--

4verage COlt par ton on Old & '" . New BlOOming Mills '. , R!J, 69:'" 7-7 86-11'56 81- 4·80 69- 6'66 
z .. 4 , 
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No. 28. 

Compaf'i80n of Works coat fOf' tlte yeaf's 1923-24, 1924-25 and 1925-26 
wit'" the e8timated cOBt flillen to the TariJ! Board in 1923, 
(No. LIX). 

OLD 28" RAIL MILT .. 

Estimated coat 
given to the 
Tariff Board 

- in 1923. State· 1923-~4, 1924-25, 1925-26, 
ment No, LIX 

of 1924 
Report, 

Annual Production . Tons 60,000 93,121 85,943 45,253 

Average per month , ,. 5,000 7,760 7.161 3,771 

Yield . . Per cent, 85'00 85'00 8S'39 82'15 

Avera"aoe cost of Blooms , Rs, 69- 7'7 85-14'67 76-13'34 73-S'SS 

Gross cost of Metal 
" 

81-13'5 125-11'04 101- 9'28 95- 9'60 

Less Scrap and Billets .. 2- 6" 27- 9'92 115- 1'28 10- 6'32 

N et ~metal Cost · Ra, 79- N 98- 1'12 86- 8'00 85- 1'28 

Labour . , , .. 7-11'1 7- 8'80 7- 7'04 9- 8'64 

Stores. Tools and Supplies .. 2-15'0 2- 2'72 1-13'" 2- 0'76 

Steam. , 
I' s- 2'7 5- 3'52 6-11'040 7- 1''16 -

GaB Prod uoel's , .. 1- 2'7 1-11'04 1-12'80 2-9 8 

RoU. . · . 
" 

2- 0'0 2- 4'00 2- 3'36 2- "00 

Senice cost . · . . 
" 4- 8'3 3-15'68 8-13'12 40- 1'12 

-, 
-

TOTAL Rs. 10~14'9 120-14,'88 no- "80 112-15'8' 

-------
• 

Average cost per ton of Old and 
New Rail Mills Pl'oduct . Rs, 95- 8'6 120-14.'88 111- 7'0' 101- 8'32 

-a zw 
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No. 29. 

Comparilon of Work, cost for Me yearB 1923-24, 192f25 and 1925-26 
- wit! tre _ e8timated COlt given to tAe 'J'ari.§ Boaf'll in 1923. 

(No. LIX). 

28" NEW RAIL MILL. 

Estimated cost 
given to Tariff 
Board in 1923 . 1924·25. 1925·26. Statement No, 
LIX of 19240 

Report. 

Annual Production. Tons, 115,000 540,772 94,235 

Average monthly Production, II 140,683 4.664. ·7,863 

Yield ~ . · · · Per cent. 8&'00 76'38 75'38 

Average Cost of Blooms · Rs. 69- 7-7 8il-15'00 68- 6'85 

Grosl cost of .\: eta! · · " 81-13-6 111- 0'7d 90-12'96 

Less Sorap Produced · · ,. 2- 6·4 12- 7"36 10- 3'68 . -

", 

~et Metal Cost Rs, 79- 7'] 98-14'40 80- .9'28 

Labour · · .. 6- 2'0 40-12'640 6- 1-76 

Stores, Tools and Supplies · " 1-16'0 3- 7'04 2- 2'66 

Steam · · · · If ... 0- 1'76 0- 2'06 

Ga. Produ06n · · .. 2- 2'7 ... 0- 3'68 - -

Rolls . . '- · · If 2- 0-0 2- 40'00 2- 40'00 
.. .. -- - .. .., 

Service CClBt · ~ 
.. 3- 0'2 3-12'00 4r- 8'408 

- .., 

Average co.t per ton .. - R •• - 9S-11'0 113- 3'84- 96- 0'32 . . 

. . -- _. 
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No. 30. 

C01l1,pari80n of Works Cost /01' tke !feat'S 1923-24, 1924-25 anrJ 1925~26 
witlt tke estimated cost 9itJen to _tke Tariff Board in 1923,' (No, 
LX), 

.24' ANiD 18" MILLS,. 

Estimated cost 
given to the 
Tariff Board 

in 1923, State· 1923·24, 192~·25, 1925·26. 
mentNo, LX 

of 1924 
\ Report, 

Estimated anuual production · Tons, 164,000 6,688 63,052 150,479 

Estimated monthly produotion " 12,833 557 6,254. 12.640 

Yield . · · Per cent, 93'5 91'84 94'69 93'09 
.. 

Average cost of Billets · Rs, 69- N 99-12'00 84-7'52 68- 5'26 

-, 
Gross oost of l\I.etal · " 

74- 5'0 108- 9'76 89- 4'80 73- 6'40 

• 
Less Scrap · · · " 

1- 0'0 1-{'92 0- 8'16 0-1 '44_ 
, 

Net Metal cost · · Rs, 73- 5'0 107- 7'84 88-12'64 72-- 8'96 

Labour · · II 1- S'O 2-16'20 2- l'l2 1- 3'52 

Stores, Tools and Supplies It 1- 4'0 1-·3'36 1- 3'04 0- 6-66 

Power . · II 3- 0'0 0-- 6'40 0- S'U2 0- 0'12 . 

Rolls · • · to 1- 0'0 2- 4'00 2- 4'00 2- "00 
: 

Servioe · · > • oJ 0-12'0 1-·8'84 1- 2'72 0-12'00 
• : . 
• 

A v.erage cost per ·tou · Rs, 80-13'0 115-13'4.4 9Q-.l'44 77~1:l'U - -* ... -
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No. 31. 

Compari80n of Work8 C08t for tlte !lear. 1923-24, 1924-25 alta 1925-26 
willi, tit, e8timat,d coat given to t~, TariJf Board in 1923 (No 
.LXI). 

OLD BAR MILL. 

Estimated 60st 
given to the 

, Tariff Board 
.0....- in 1923. State- 1923·240, 192<i·25, 1923-26. 

ment LXI 
of 19240 
Report. 

----

Production · Tons 18,000 401,206 33,799 28,019 

Average per month 
" 

1,500' 3,4.33 2,816 2,395 

yield . · · · Per cent. 85 8/i'07 85'10 85'23 

Average oost of Billets Rs. 75-15'7 85-}4,'402 77-13'60 79- 9'42 

Gross 'cost of Metal · · .. 89- 6'2 10U-l/i'8' 86-15'52 86- 5'60 

Less Scrap .. 2- 6" 2-11'20 2-10'72 2-12'32 

:1 ---
I 

Net Met,al cost · · Rs. 86-15'81 98- 40'64 84- 4'80 83- 9'28 
I 

Labour , 
'" 13-12'0 I 11- 9'92 14.- 0'96 14.- 7'04 

Store •• Tools alld Supplies •• 6-6'0 4.- 0'48 4.-12"16 ~ 3'04 

Steam · · .. 40- S'9 4.-12'16 /i-13'12 7- 2'08 

Gas Producers · .. 4.-10'2 
I 

4.-19'76 40-12'96 5-15'68 

Rolls . . · .. 9-0'0 ,9- 4'32 3- 1'440 3- ,"UO 

Service ohal'ge .. 6.,. 1"4 5-11'02 6- (i'88 5- 9'92 

------.--
Average cost per ton 125- 1" 1.,,2- 8 •• 

, 

· Rs. 129- 4o'll2 125- lI'ru, 

I . 
A vel'age cost per ton of Old and Rs. 112- 0'8 192- 8'80 131- /i'12 111- 2'08 

Neil' Mills. ' ! I) i 



. 
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No. 82. 

COlltpariaorl of Work8 coat /0/' tAe year8 1923-24, 1924-25 and 1925-26 
wit'" the estimated coat given to the Tariff Board in 1923. (No. 
LXI). -

MERCHANT MILL. 

Estimated. cost 
given to the 
Tariff Board -- in 1925. State- - 1924-26_ 192!-26_ 

mentNo. LXI 
of 1924-
Report. 

- .. 
Production · Tons 43,90n 19,690 60,163 

Average per month " 
3,658 1,640 5,014 

Yield, · · Per cent, 00 8S'63 86'77 

Average cost of Billets • . · Rs. 76-15'7 94.-12-06 77-l4o'33 

G~'OS8 cost of Metal - · .. 84- 6'7 113- 6'02 89-12-~ 

Less Scrap · - " 
1-6" 8---!l'20 2-/)'76 

Net Metal coat · Rs. SS- Cr3 110- 2-72 87- 6'72 

-
Labour. · · · · .. 6- 7-0 f-16'S4 6- 8'96 

Stores, Toola and Supplies .. 4- 8'0 4- 7"801 2- "00 

, 
0- 1'4. 

Steam · · -. · - · " 2- "0 0- 3'68 

Ga. Producers · · · " 
3- /:1'0 2- 0'92 1- 0-48 

Rolls • · · · " 
S- 0'0 3- 3'84 S- "00 

Servics · . . - •• 4- 0'0 6- 6'08 8-16'84. 

• 
Average COlt per ion • Rs, 106-11'S 136- 1'02 104-11'" 
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No. 33. 

'J'Ompari.'On of W'Ork8 C'Oat fDr tke years 1923-24, 1924-25 <t 19f15-26 
'Oitll, tke e8timated c'Ost given t'O tlte Tariff B'Oard in 1.923. (No. LXII.) 

PLATE ~ILL. 

Estimated cost· .. 
given to the 

Ta.riff Board in 
- 1923. Statement 1923-24. I U24-20. 1920-26. 

No. LXII 
of 1924 
Report. 

. 

B:stimated Annual Pro- Tons. 48,000 22,267 18,285 20'871 
duction. 

I 
I 

1,523 Illstimated J\lonthly .. 4,000 1,855 1,739 
Prodnction'l 

~OBt of Slabs I Rs. 69-1'7 89-12'00 88--0'60 69-:-14-58 

-
Yield Per cent_ 68'4 13'84 72'80 68-17 

(lrol8 Coat of Metal · Rs. 101-9'3 121-8'64 J21-5'76 102-8'96 

Less Scrap Of 6-9'6 f!-4'S2 6-19'40 8-7'36 

------ ---, 
Net Metal Cost - Rs, · 95-10'7 110-4 .. 32 114-11'36 94- 1-60 

LabolU Cost · .. 10- 0'2 10 .... 7·52- 12- 2'40 l.1- 8'00 

Heating-Coke Ovens 
" 1- 8'0 0-5'12 1- 8'00 2- 8-00 

GaB. -
Power . · · .. 1-12-0 i-8'64 2- S'48 3- 4-32 

~tores. Tools & Sup· .. 3- 7'2 6-0'60 5- 6-56 6-0'64. plie •• 

Rolla Ale. · .1 .. 2- 4-0 2-4-00 2- 4'00 2- 4-00 

i!ervice Expense · .. 0- 9-5 5-14'88 7- 3-36 5-10'72 . . -----"""---- . 

• A. verage ooat per ton • . ,Rs • .120- 8'6 ·1~2-q8 1~5-12'16 124-- 5'28 

• 
D 
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No. 84. 

Compari80n of 1f'orlc8 C08t/or tke years 1924-25 and 1925-26 wit! tke 
e81i1t/.ated c08lg;,ven to tlte Tal'iff Board in 1923. (No. LXIII). 

SHBET MILt (BLAClr SHEET.) 

-'<- ._-"._- .-

, 
Estimated cost 
given to the 

Tariff Board in - 1923. Statement 1924-25. 1925-26. 
No. LXIII 

of 1924 
Report. 

Estimated Annual Productioa · Tons. 36,000 5,735 28,652 

.. Monthly " .. 3,000 478 2,3tl8 

Yield. · · · · Pel" cent. Su 78-11 81'39 

Sheet Bar · · · Rs. .80-13'0 86-1'12 78 -616 

Gross cost of :Metal · .. 1&1---{)-3 110---l'16 96-4'96 

Scrap · · · · .. 3-6" 4-13-11 3-13'28 ---
Net Metal Cost · · · Rs. 97--9'9 106-4,'64 92-7'68 

• 

Labour · · · · " 
21-0'7 62-2'24 53-O'G6 

Heating · · .. 2-8'0 6-2'40 5-10'08 

Power · · · · .. 5-4'0 1-9'4.4 1-10'40 

Stores, Tools" Supplies · " ' 
7-7'0 IO--S'6' 10-11'S4. 

-
Rolls A/c. • · " 

6-0'0 6-0'16 6-0'00 

Service Expenss · · · · . ,. 7-4.'2 13-2'88 11-9'60 

( 

Annealing • · · · " 3-8'0 ... -.. 
( 

'total cost Black Sheets Rs. 149-2'S 203-14.'40 181-2-56 
l I 



No. 35. 

Comparison 01 Works Cost lor Ute years 1924-2f and 1926-26 wr;M Me 
estimated cost given to tlte Tarijf Board in 1923. (No.~ .LXIIL) 

GALVANIZED CORRllGATlID SHEETT§l. 

, , 
Estimated. oost 
given to the 
'f arUl: Board 

I 1924-1925. iii 1923. 1926·26. 
statement No. 

LXIII 
of 1924 Report. 

, 
" 

Black Sheets per. ton ... . .. Rs. 149-2-8 203-10'84 182-9'26 

Spelter per lb. ... ... .. 0-·3---Q 625-13'17 649-4.'68 

Lead ... '" ., .. .. , 663-7~34 .... 
. 

Tin ... ... '" .. ... 3,990-0'00 4,171~0'33 

Galvanized Bands ... .. " ... 203,-1j'25 179-,12'92 
. 't'-. 

Sulphuric Acid ... .., .. 79-16- 1 36- 6'4~ 33~1l'33' 

Sal Ammoniac ... ... " .. . 697-15'26 639~12'08 

- ------
Annual Production ,"!I" ... Tons .. 1,865 . 10,291 

Monthly .. ... ... .. ... , 106 868 

Black Sheets ... ... Rs. 149 - 2'8 194-13'79\ 173:-9'12 

Spelter '" ... ... " 
37-2'0 91- S'58 ' 9g...;;.15'20 

Lead, Tin, etc ... '" .. ... 4-6'66 ~1O'88 

Lou in Pickling ... ... .. 2-H'6 ... ... 
Les8 Scra,,~etc. ~ .. ... " . .. 10-11:'0 16-1S'60 

..----

Total : ... " ... 279-12'28 260-5'6U 

Sulp\turio 4ci4 , .. ..' ... S-:-S'4, 6-11'00 6-1-76 

Labour & Miscellaneoul ... .. 2-0-0 71-0'40 47-11'68 

• 
Total Cost .. ' ~:::-~57 -7'68\ 'SH-S~~ 

t 
VOL. II. G 



No. 36. 

8tatement ,kowing eke coata ol tlte Blaat, Furnace, lo/·tke year8 1921-22, 1922-23, 1923-24, 1924-25 ana 1925-26'. 
• (No. LXIF'). . . . 

Partieulare. 

...,on Ore • 
Usn ganess Ore • 

t"crap 
Coke. 
Dolomite 
Limestone. 
Credit Screp 

Total 

I'Del for :MI... .... • 
Total Labour • 
~team • . • 
Belractorie. (LaddIe 

Bepair. inoluded). 
Yard Switching • 
Generel Work. • 
Contingent Fnnd • 

~~:ict!~~~ : 
Total 

Credit Gas 

Total 

Yield % 

1911-32. 191"26. 1928-36. 19~16. 

Per I Coot p.r B te ~~ \ Coot p.r Bat •• 
Bate. I~ tou • • lb.. ton 
~ -:,,,"::e:::d:.. •. ,....::B;:.::... _a::8::.. •. l--.::B= •• :.....::.::..~P. ~~ B •• a. p. 

!::! 1 Coot per P.r Coot P.r Coat p.r 
lb.. ton. Rate. ::.n. ton

per 
Bat.. ton ton· 

d lb •• 
n.e BI. as. B •••• p. ~'- !-=B::.::.. • ..: .. =.!..I-.::B.:: •• ..:.::. . .!P::.. •. I--''''''.:.::d=... ~_ 

"ll1-O 
,Jj·11I-O 
~ 

18-10-1 
&- 1-6 

8.598 
69 

6 
2.9M 
1.62'1 

4-S'16 
0-7'84 
O'()'96 

17-1&·62 
8-4'0. 

8+8'~' 
1~0-7'79 
~~ 

l~ll·lO'88 
.1&-11'14 

8.498 1i·2'U S·Ii·1i 8.6'7 6-4'0. 8-6.11 8.M3 1-6'28 8-8-10 8,liM 5-2'40 
65 0.5'64 16-IS'() 46 0-1i'12 111-1-3 '1 o-,'SO 16+8 88 0-4'82 
61 0-8'0. ao-o.() 76 0-10-40 !O,O,() 106 0-1"'88 ~ 120 1-1'08 

8,088 2O-5·U 16-8-4 2.931 10-1"40 14-10-8 1.70S 17-1}'S. 11-1t-8 2,87S 1406'00 
1,4087 8-U2 .15-0 1,206 .10-88 4-9-7 1,089 2-2'08 .1o-S 927 1-14 8S' 
'''62 0-"5' .92 1I-5-S 801.0-18'78 6-18-1 867 0-1"'0 5-1-11 636 I'()·OO. 20.0:0 ... 20'()'0 46 o.e·88 ~ 68 0-7'53 .. , ... 0-6'66 1----1--- -----1-----1---:----------------------- 1--

26·6'12 

3-Ir16 
2-11'00 
1-12'00 
0-1'20 

0-16'20 
0-12'16 

0-8'6S 
O-IZ'OO 

1-8'00 

29-4'0. 

0'()'S2 
"!t'U 
2-1'64 
0-"6' 

1-9'S8 
0-]2'16 
0-"82 

0-13'00 
1-0'16 

29-4'82 

0'()'18 
2-8'00 
1-8'00 
0-2"0 

0-IS'92 ... 
0-6'88 ,.. .., 
0-3'20 .. , .. . 

0-12'00 ,.. .. . 
1-£'96 ...' , .. 

26-18'78 

1.16·84 
1-9'80 
0-2'08 

0-13'SI 
0-"'640 
0-¥'1i6 

0010-40 
1-6'406 

28-4'96 

l-j6'06 
1-1088 

0-1'80 

0-10'40 
0-4'8<1 
O-Z'to 
0-592 
1-8'84, 

- ----------_.1--_.:-- ----- ~---+---I----
S&-S'62 

O-IZ·OO 

8~7"6Z 

61'01 

80-8'80 

0·12'96 

87-3'84 

0-1&'86 

.... 88-12'86 

1-0'08 

so-n·6a. 

1-'09 

-:I~ ~---.. ,-~:: --- -=-'~I' -8-.-11-'0-8-+--.. -. -1--.. -, - -::~ 
82'08 ,.. ... 81'11 ,.. ,,, 80;" ... ... 80'n 



Iil 
lI:) 

No. 37. 
Statement aAowin, the coata of the Open Hearth lJept./or the !Jea,., 1921-22, 1922-23, 1923-24, 1924-25 and 1925-26: 

(No. LXV.) 

1921-12. 1922-113. 1925-24. 192.36. IP3M8. 

Per I Cost per Per Per Per Coat per Per Cost per 
Bate. ton ,ton. Bate. ton COBt per Bate. taD Coot per Bate. ton ton. Bate. ton ton. 

Ibs. Ibl. ton, lb •. ton. lb., lba" 

~ ~ Ba, aa, R., 88.~~ ~~~ ~~~ ~ ~ ~a." 

Pig 84- "00 I,S22 28-1'"40 87- 9"'8 1,786 211-15"84 88- 8'13 1,775 38"11'M 83-18"OS 1,'17 20-13"82 28· 7"05 1,311 16- a'2' 

Scrap 611 5" 8"96 S02 8- 3'M 31- ij'21 72' 9-16"52 20- 6"67 1,108 10- O"SO ao- a"40 l,a61 11· 5"" -.- f-o._-

Total 8. '"88 88- 2'S8 85-10"56 80-18'12 Jr. 7'88 

Credit 1- 0'12 20- 0'00 281 I· 0'00 ao- 0"00 148 1- 513 2()O 0'00 ~t8 1· "86 1- 8"88 

-.-
Total 82-l4'2' 88- 1'92 8. S"" 29· 5"6 26- 4'S3 

Baw MateriBla 2-11'00 2-10"88 a- 8"82 1-18"02 1-1"24 ._- ---
Total 85·10"26 88-12'SO 88-18"6 81· 8'6S 28- 2'66 

1- 0'82 
Flux (4) Lime stone 6-,. I 857 1- 0'48 6- 5. 5'6e 860 1- O'SO e·4'l1 288 0-12"84 6- 11'2. 02 O· "82 ,. "10 86 o· 1'78 

(b) Other Flux ... 0-12"00 I· 0"48 0-10"08 1- 6"2' l-Wn 

M oulda and StooJa .. , 1· 4'00 '-10"88 1- 8'00 1- 8"00 1- 8"00 

Fuel 6- 0"66 
o:'i"OI 

7·14'56 7· 6'24 6- 0'76 

Fuel for Misoellanea';';' 0- ~'.4 0- 1'28 O· 0"66 0- 0'00 

-- -- ---
Total O· S'86 10-14'40 10-1'"56 10- 0'" 10- S'20 

Labour 6- "48 .... 6-'2'08 &·10'40 I· 6"88 S· 2'88 

Tools, Lnb;"ioant& ad 
Supplies 2-11'82 1-10"56 1. S"S2 1- "82 l-i'.Ji.., 

Refraotories. ... 9-IS'68 2- 6"08 3- "18 2- "SO 2· S"76 

eeneraJ WorWEJ:, 2- '"82 2- "SO 1·13'18 1· 0"12 1· 6"56 

Contingent Fnnd "-.. 0-118S 0-1l'S4 0- S"66 0- S16 0- 7'M 

Belining Fnnd ,. S'OO ,. S"OO '·8"00 6- a"58 • S"OO. 

MiaeeJlaneollll 1· 7'0' a- 0'86 1-10'24 1· 8"16 1-16"M 

Total 28-15'S2 22-12'SO 3~ 16-13'00 17· 2'56 

Total Works Cost 88-18'12 72- S'OO 88-10"2' .... 60- 9'13 56- 8'82' 

Yield 88"88% 82'44% 86'54% 84.-'5% 84'118% 

eg, 
I:lt 



No.3S. 

Statement dowing the.costs of the Bmemer Convertors (Blown Metal) for the yeOl/" 1923-24,1924-25 and 1925-£6 • 
.. 

~ .1 ··1923·24. 1924·25. 1925·26 . ... . .. 
.. 

----- ---_ . ... 
Particu!an .• Rate. . Cost per toD. ··Rate. Cost per tOD, Rate. Cost per taD 

Per toD. Per taD. Per taD. 
... 

Re. As. lb •• uaed. Rs. 4a. ·RI. As, Ibl. Uled. Rs. AI • R .. As, Ibs; uaed. Rs. 4s. 

Pig iroD 
. 

34·7'3 2,680 41. 3'52 . 32- 2'93 36- 0'32 28-12'25 2,456 31- 3'36 ., 2,508 
terap . ... . .. ... 20- 0'00 12 O· l'76 . .. 4 .0- 0'64 . 

--- - --
Credit for Scrap produced 

, 
41· 3'62 36- 2'08 31- 4'00 . ... ... . .. ... .. . 

... ... 1- 7'04 . .... ... 0·12'48 ... .. . o· 9'76 

-- ---
Fuel . . ... ... 39·12'48 '" ... 35- 5'60 ... . .. 30·10'24 

Labour, ... ... O· 4'16 ... .. . O. 3'68 . .. ... O· 1'92 

:\I ateria!s in Rep"irs ... ... 2·12'64 .. . .., 2-2'56 ... .. . 1- 8'16 

Tools and I!npplies ... 0·12"16 ... . .. o· 5'44 ... .. . O· 4'80 

Refractories • ... ... 0-14'06 ... .. . O· 4'48 ..... .. . O· 2'24 

fleDeral Works Expl!Illlee ... . .. 2· 6'40 '" '" 1· 9'28 ... ." ,I· 3'84 

CODtingeDt Fund . ... ..' ... ... o· 3'68 ... . .. 0·3'20 

M iscellauel'us . ... ... O· 4"8'} . .. . " 0·3'02 ... .. . o· 1~92 

... ... O· 2'40 ... .. . o· 8'80 ... .. . 0·12"48 

-- --
Total ... . ... 47· 0'60 ... .. . 40·15'0' . .. . .. 35· 0'80 

Cost above net Metal . ... .. , 7· 9'12 . .. . .. o· 9'4' ... .. . 4- 666 

Cost of CODversioD . .. .. 12·14'40 ... . .. 8·13'12 ... .., 6· 9'44 

Yield per cent. ... .. , 83"68 .. ... 8S'90 ... ... 91'06% 

- ----



< No. 89. , 
Statemenf'ahoriJin!/ tlte coata 01 the ])iijJlerz j'lalt! In!1ota jor the yearl 1922-23, 1923-24, 1924-26 ana 1926.26. 

1924-115. 

Ph.rtioulare. 
Rate. Per ton Co:;:er Bate. Per ton Co:!rr Rate. Per toli C~~n~er nate. ,. Per ton ~~n~el' 

RI. .... .lb •. uaed. R. ... lb •• nsed, R.. ".. lb •• used. R RI ILl Ibs. usad. R ------.::: .. --t-,.,...-- ___ RB ..... __ • __ • _ ~~ ___ . 8. ILl. ~ _ ...... 

Pig Iron , 
S<l1'''p • 
Blown Met .. l 

86-15'47 
110. 0'00 

·Tot .. l .. '. . .. 
Credit for Sor .. p ~()o ~O:'O'OO 
. dlloed. . 

Tot .. l·" 
Raw M .. teri .. ls 

Total''' 
Fluxes • • 
Moulds I!.nd Stools • 
Fuel, . • • 
Fuel for Mi80eu..neou8 

Total 
L.boU1' • • • 
·Tools. Lubrioants and 

Supplies. I 

!efr .... .J;oriea • 
Generil Warks Ex: 

penee. 
'Contingent Fund 
Reiining Fuud. • 
Miaoel1aueoue • 

Total • 
t~~Wor~ Cp.~ .....•. , 

2.772 
171 

156 

45-12'OIi 
1- 8'32 ... 

47- 4'82 
1- 6':/4 

36- S'71 
22· 2'56 
47- 5'88 

20· 0'00 

48- 1'92 f ... 
. 2-15'88 
1- 0'00 

12·18'12 
0- 7'84 

17- ,'64, 
6·10'98 
5- 9'" 

o· 0'82 
1:"86 

1- 1'92 
7· 8'00 
4-10'S6 --

82· 8'68 
97-10'241 

72'18% 

, .. 

2.102 
56 

444 

2.602 
218 

..•. 

S8-15'2Q 
0- S'64 
II- 6'24 

4l-1S'Q4 
2-18'76 

44-12'8Q 
2-11'S4 
1- 8'QO 
8- S'SQ 
0·11·S4 

18- 848 
7- 8'84 
2-10'24 

1·12-82 
0.12'64 

0·10'72 
7· 8'00 
3- 2'24 

28-111'00 
82- 1'28 

81'93% 

S4- 2'49 100 1- S'82 00;. 6'SS 
20· 0'00 13 0- 1'92 20. 0'00 
40·15'08 2.415 44- 2'08 85- 0'83 

1---11---1 
2,528 45·12'32 

166 1~7'84 

----
44- 4'48 
2- 0'76 

46·1"24 
2- 4'32 
1,18'76 
4- 8'16 
0. 1'28 --8·U·52 
8-12'8S 
1· 2'8~ 

1· 7'8' 
o· 8'00 

0- 5'28 
6·0'82 
1-14'56 

15- 8'20 
711-12'06 

86'''% 

0- 6'08 
u- O'SO 

88- 0'1l8 

89· 0'18 
1- 224 

87-18'92 
2,4'00 

400 1'92 
1-15'86 

. 2- 0'00 
2·10'08 
O· 2'S8 

6-12'8\1 
2-19'00 
0,12'72 

1- S'28 
O·18·IS 

O· 8'68 
4- 8'00 
1· 2'40 

11-1:i'20 
68-18'" 

87'78% 



No. 40. 

Statement ,"'owin/l tAe coat, 01 tAe old Blooming Mill lor tile yea" 1921-22, 1922-23, 1923-24, 1924-25 ~ 1925-26: 
(No. :hXYl.) 

, 
l\123-U. 1911-D. 1928-36, 1924-26, 1926-28. 

- Ba~. Porton Cost per Bate. Porton CORpe Bate. Porton Cost per nate'l Per to~1 Cost por Bate, Porton Coat per 
lb., ton, Ib .. ton. lb., ton. lb.. ton. 'lbs. ,ton • .. al., a. p. U8e~. I BI. a., Ba. a. p. Iused. Ba. • •• Ba, .. p • .... cl. BI. ... BI. a. p, uoed, B •••• p. Bs. a. p • used. B •• ... 

--- - -'----I-- I-- 1- -
'8teel Ingot. 88-111-7 1,128 77-11'88 . .. 7l1-9o(1 2,&2& 81-12'840 89-1'"7 1,&37 79·S·U 81- 7·6 2,528 ~g. S'I!' 58- 0- 6 2,660 "" O'8~ 

Leoe Borap prodnoed ... 200(l0(I 2240 10(1'00 *>+0 218 1.15'06 280(l0(I 221 1-15'&2 20+0 211 l·WOS J(). 0- 0 24S 2-lIfl 

--- --- -- ---
Totel' .. , ... 7&-11-88 ... ... 79-1S'60 ... . .. ".a·ao . .. .... I 87-5'78 .. , . .. 81- 18'91 .. , 

/ 

... .. , 1-9'44 .. , .. , 1- 8'48 .. , .. , 1·12'18 .. , ... 2- 8'840 
Gal Prodnoerl ON ... ... 1 .... SO .. ' ... l-llI'M ... .. , 1,U'ol .. , ... 1-10'40 ... .. . 2- 1'44 
Labour .. , ... ... ... l·U·&11 .. , ... 1·8'68 ... ... 1- 1'80 .. , ... 0-18'60 . .. .., 1- S'S8 
lIateriabl ... ... ... .., 1-8'40 ... J·13·SO ... ... 2·18'28 , .. .. , S·1&·68 .. . ... " 1"40 
Steam .. , ON ... '" 

10(1'00 ... ... 0-10'40 .. , ... 0- 8'00 .., .. , 0- 8'48 ... ... 
0- "" General Works upenoe ... .. , 0-10'40 ... ... o-S'88 ... ... 0- 1'40 .., .. , 0- 2'40 .. . .. 0- S'06 

Contingent hnd ... .. , 0·I·S8 ---- .. , ... -0;"00 ... ..' 0- "00 .. , ... 0- "00 .. ' .., 0- "00 
BoIla A/o M' .. , ... 0-6'00 .. , ... 0-9'44 .. , ... 0-1'." ... ... 0- 7',1t .. , .. . 0-10'40 

JI:bleelIaneoll. ON ... .., 0-I"S6 

-- ---,.- -- -
Total .. , 88-10'71 .. , 99·1"78 ' .. .. ' 85-11'81 .. , .. , 77- 0'S2 ... ... 7S· S'M 

N' ... ... 
Yield ... ON ... ... 88'80% . .. .., 88'n% .., .. , f8'SO'if, .. , .. , 8S'''% .. , .. ' 87'&0% 

co 
QO 
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No. 41. 

Statement a40fIJing the coat of the Slteet JJar ana JJillet Mill lor Ita" 
1923-24, 1924-25 and 1925-26, 

Total Producj;ion , , 

Metal, used per ton · , 

Yield. , , · · 
Coat per ton , · · 
Sta-I Blooms Cost" · 
B looml Colt per ton · · 
LplS Scrap . , , 

Labour · , 

Materials, Repairs 

Toola and IUpplies · · 
Steam · 
General Works ~ , 

Contingent Fund 

Ron. , . 
lnopection . 
MiaceDaneona , 

t above }! eta! _ eo. 
( 'oat of Conversion 

· 
· 

· · 
· 

Tota!Rs. 

· 
, · 

, 

· 
· 
· 

, 

, 

, 

· , 

· 
· 
, 

· 

· 

· 

11123-240. . 
I 
i 19240-25, 1925-26, 
I 
; 
I 

Tons 6,688 63,052 150.4.77 

lbs. 2,439 2,368 2,406 

per cent. IH'S4. 940'59 931>9 

He. 115-13-4.' 9B- 1'4.4. 7'1-12'16 

.. 99-12-1 840- 7..::....s ~6-S 

.. 108-9'76 8J- 4,'80 73- 6'4.0 

.. 1- 1'92 0- 8'16 0-13'''' 

Rs. 107- 7'84, 8s.:.1S·64 72-" 8'&6, 

" 2-15'20 2-NII 1- 3'52 

.. 0- 5"92 0-12'16 0- 3'84 

.. 0-18'" 0- 6'88 0- 2'71 

" 0- 4.'64 0- 3-20 0- 21>8 

" 
,., c- "'12 0-3-94. 

" 0- "-04. ().... D'l2 (h21>S 

.. 2-41)0 Ii- 4.-00 2-41)0 

" 0-14.-72 0- 1-60 .,. 
" 0- 4.'640 0-13-60 0-13:1S 

110.13'" 96- 1"4.4. 77-12-16 

Rs. 8- 6-60 7- 4.-60 5-11-20 
• 

" 
16- 1"44 11- 9-92 P- 6'88 

• . 



No. 42. . .. 
8tate;enJ IkrnfinltAe,colt:of~"e NtJ1()Bloomi~g Mi.l~f~r ~ke ,earl 1923-24,1924-25 and 1925-:46. 

I 1923-24. 1924-25. \ 1925-26. ! -- :1 

I 
I 

I 
.. P¥iioularl . , 

. I , Rate.' 'Per 'ton. Cost per Rate. Per ton. Cost per Rate. Per ton . I Cost per 
I 'ton. ton. ton. , 

i 
.; 
, I 
I R ••. A. ~.Ilbs. used, R8. .A. n.. A. P, Ibs. Uled. Be- A. Rs. A. P. lha. used. I Rs. A • . 

I 
.l:iteel Ingot. . ... ... 79 2 6: 2.554 90 3'840 68 14 1 2,701 83 O'SO 68 2 2 2,574 66 0'76 
jLeal Scrap ... ... 20 0 0' 23i 2 1'92 20 I) 0 382 3 6'72 20 0 0 256 2 4'64 

-.-- --- ---------------.------
188 

, 
: Total ... .. ... 1'92 . .. .. . 79 10'08 . .. . .. 6,1, 1'12 

:Gal Produeers ... ." 0 1'92 ... ... 0 13'28 . .. ... ',0 7"20 
Labour ... ... ... ... I . .. ~ 40'48 ... ... 1 12'8IJ .. .. . 1 7'68 
Material •. ... ... ... I ... 2 1']2 . .. . .. 1 11'36 ... .. . 1 0'00 
Steam ... .. , ... ... . .. 0, 1'60 .. . ... 0 1'12 .. . .. 0 0'64 
General Works Expense ... ... ... ... ... ." 0 1'76 ... .. . . 0 2·40 
Cuntingent Fund ... ... . .. . .. 0 4'96 . " .. . 0 2'56 .. . ... 0 2'08 
Bolls Account ... ... . .. . .. 0 ,'(10 ... .. . 0 4'00 . .. .. . 0 4,.00 
}j iscelianeoul ... . .. ... ... 0 11'36 ... . .. ~~I .. . ... 0 i2'M 

I ~.--

Total Cost 
, 

j ~3 10'~6 186 7'20 68 ii·re ... ... I ... . .. .. . .. .. . 
, : 

,87'71% /82'9'% --.. -
---

Yield 87'04% • ... ... ... . .. 
i 

. .. ... ... . .. 

..... 
o 
o 



No. 43. 

Statement ahowin!l the coat of the old 28" Mill for tke yeal'8 llJ21-22, 1922-23, 1923-24, 1924-25 ~ 1925-26. 
(No, LXVII,) . 

-, \ 1921-22, ' 1922-23. 1925-2i. 1924-25, 1925·26. RnIABx8. 

.~-~ -----r---.- --- --_. 

Total Produotion Tons 96,000 80,691 9:{,12l 85,94:{ , 45,253 
M ateriaJ. per tun · .' Lbs, 2,647 2,649 2,635 ,2,686 2,727 
Yield " , · · pill' cent, - 81'31 84'57 85'00 83'39 82'15 
Cost per ton · Rs. 116'OO 125'0'/ 120'93 ,110'30 112'99 
Steel Blooms cost . " 

83 -10'11 89 --2-3 ' 85-14-8 76--13-4 73-3-4 
Blooms oost per ton · " 117-8'96 125-11';10 i 125-1'104· lOl-9'28 96-9'60 
Less SCI'&P, etc, · " 

25-0'08 24-11"20 27-9'92 15-1'28 le-S'32 

94:"8'16 
' 1---------

--'s5-.1'28 

I 
r01-0'OO i 98-1'1~,' 86-8:00 

Producer Gas· · " 1-2'72 1....,.8·00 ' , 1-11'041 . 1-12'80 2-9'28 · : I Labour , , , 
" 7-11'04 7-15'68 7-8'80 'I ~7'04 9-8'64 

Matelials Repairs, etc. . · : ' " 1-14'08 1-15'60 1 -4'64 1-0'S2 1-6'56 
Too Is anQ..supplies, etc, H 1-0'96 1-0'48 0-14'08 0-18'12 0-16'20 
Rolls A/c. ro , ." 2-0'00 2-3'62 2-4'00 2-- 3'36 '2-4'00 
Steam · . " 8-2'72 . 4-9'28 6-3'52 6-11'040 7-1'76 
General Works expense : ]-15'04 2-O'O() 1-10'24 1-<1 .. 48 0-12"408 " Miscellaneous • " 2;-9~28 2-14'66 2-6'(4 2-8'64 8-i'64 

.... , 
<::I . .... 

Total Co~t 
--.---' - ------------------

,I Rs. 116-0'OJ 125-1'12 120....,.14 .. 88 .110.....4,'80 112-15'84 
i -------------

Cost abllve Metal ./ Rs, 21~'00 
, 

24-1'12 22-15'711 23-12'80 27-14 .. 66 
Conversion Cost ./ " 32-6'00 35-14'88 35-0'16 S8-'i"6i1 59-12'48 

, I 
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No. 44. 

,Statement I.!owin!1 the cost of the New RaiZ JfiU jor the !/ea1" 1924-25~ 

1925-26. 

1924·25. i925·26, 

Total Production · · · Tons. 54,772 9~,235 

M eteriale per ton · · ~ · lbe. 2,972 2,976 

Yield i · · · · per oent. i 75'S8 75'28 

Cost per ton · · Bs. lS-S'84 96-0'32 

Steel Blooms cost · · · · · .. 83-16-0 68-5'83 

IDo"Ina Cost per ton · .. 111-5'76 90-12'96 

Less Scrap, etc. · · · · " 
120-7-86 10-S'68 

, 
Rs. 98-1HO 80-9'28 

Producers Gas · - · · · " ". !)-3'68 

Labour . . · · · · " 4,-12'6' 6-H6 

Materials, repairs, etc, · · · · " 
i.-13'440 1-S'84 

Tools and Supplies · · · " 
1- 9'60 0-14'72 

Rolls .. /e . · · · · · " 
2-'-00 2-4'00 

Steam . . · · · .. 0-1'~6 0-2'56 

General Works expenses · · · .. 0-10'08 ,0-13'76 

Miscellaneous · · · · · II 3-1'92 3-10'12 

Total · Ba. 113-3M 96-0'3a 

-
Cost above 'M etal 

, 
Rs~ 14-5'44 15"':'7'0-1 · 

Conve~sion Cost · • · 29-4.-80 27-10'66 · '. · .. 



No. 45. 

Statement ,Aowing tAe coata of tAe Old 1301' Mill for tAB yeaf's 1921-22, 1922-23, 1923-24, 1924-25 and 
1925-26. (No, LXrIII), 

Total production 
Metal used per ton 
Yield -
Cost per ton 
Steel Ilillets cost 
Billets cost per ton 
Less /Scrap 

Gas Producer 
Labour " 
Materi .. l., Repairs, etc. ' 
Tools and Supplies 
Steam . , , 
Gennral v: orks Expense. 
Contingent Fund 
Rolls , 
J!,spection 
Milce1'fa.neoUB • 

Cost above Metal 
Cost of Conversion 

Total Coot 

1921-22. 

Tons 
lbs. 
per cent. 
R •• 

" 
" 
" 

RB, 

" 
II 

" II 

," 
" 
" 
" 

RB, 

Ra, 

" 

,-

30,000 
2,633 

85 
136-8-0 
88-10-5 

98- 6'44 
2-14'68 

96- 6,66 

4-10-24 
13-11'84 

3- 4'64 
S- 1'44 
4- S'84 
3-11'68 
1- 0-18 
3- 0'00 
1- 5-12 
2- 0-48 

135- 8'00 

40- 0'00 I 
61-l4.'OO I 

1922-28. 

32,176 
2,620 
86'50 

138- 8- 6 
89- 6-10 

104- 9'60 
2-12-32 

101-13'28 

4- 8'96 
12- 6'72 

2-10-OS 
2- 4,.640 
4-13'60 
3- 0'00 
0-14'66 
s- 3'68 
1- 0'00 
1-12'96 

138- 8'4.8 

36-11-20 
49- 1'60 

1923-24. 

41,206 
2,633 
85'07 

132-8-10 
86-14-6 

100-15'84 
2-11'20 

98- 4'6~ 

4-1S''16 
11- 9'9!! 

1-16'84 
2- 0'64 
4-12'16 
2- 4'32 
0-12'64 
3- 4'32 
0-14-72 
1-11'84. 

132- 8'80 

34- 4-16 
46-10'40 

1924-26. 

3S,'199 
2,632 
85'iO 

123-4.-4. 
'1'1-13-'1 

86-15'52 
2-10'56 

84- 4'96 

4-12'S6 
14- 0-96 

1-12'32' 
2-15'84 
5-13-12 
2- 1'12 
0-14'66 
3- 1'44 
0-14'24 
2- 8-90 

123- 4'32 

38-15'52 
45- 6'72 

1926-26, 

28,019 
8,628 
85'23 

'125-3-1 
'13-9-6 

86- 5-60 
2-12'32 

83- 9'28 

5-15'68 
14- 7'04 

2- 1'92 
2- 1'12 
'1- 2-08 
2- 8'80 
0-15'84 
S- 4'00 
0-13-60 
2' S'68 

125- 3'04. 

41- 976 
51- 9'60 

RBKABXI. 
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No. 48. 

Statement dowing tlle e03t3 of the Merella,,' Mill for tlte !lear! 
. ·1924-215 and 1925-26. 

1924·25. 1925·26. 

Total Production .. ... . .. Tons 19,690 60,163 

Metal use per ton ... . .. . .. lb •. 2,678 2,682 

Yield ... ... .. por cent.· 83'63 86'77 

Cost pel' tou ... . .. . .. &S . 134- 1'92 104- 9-44. 

Steel Billets Cost ... ... . .. .. 94- 13'0 77-14'22 

Billets cost per ton ... ... .. . .. 113- 0'112 89-13'48 

Less Sorap '" ... ... .. 3- 3'20 2- 5'76 

1\tI. 110- 2-72 8'7- 6'72 

Gas p)'oducers ... ... ... .. 2- 9"92 1- 0'48 

Labour , .. ... .. . .. 7-15'84 6- 8'96 

Materials, Repairs, etc. ... ... .. 2- 2'56 1- 2'08 

Tools and Supplies ... ... . .. .. 2- 6'28 1- 1"92 

Steam ... ... .., ... .. 0- 3'68 0- I',u 

General Work. Expenses ... ... .. . 1- 1'4.4 0- 7'84 
. 

Contingent Fund ... ... ... .. 0-14'72 0- S'64 

Rolls ... ... ... .. . .. 3~ 3'84, 3- 4'00 

InspeotioB ... . .. ... " 
o-15'()4, 0-13'60 

-
Miscellaneous ... ... ... ' . .2- 6'88 2- 1'76 

.. ~ . . 
Total ... RB. 134- 1'92 104- 9'44 

Cost above Melal . , ... ... Re. 2345'20 17- 2'72 

c..'ost of Conversion • .. ... 39- 4'96 26-11'0·' .. 
\ • 
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No. 47. 

State/Bent ,"'owing e"'e coat, of tlte Plate Mill for tlte yea" 1922-23, 
1923-24, 1924-25 and 1925-26. 

- -
I 

Ig22-23. 1923-24-

Total Production · Tons 1,833 22,267 

Metal used per ton lbs. ' 2,734 3,OS3 

Yield Percent. 81"940 !!"840 
Cost. per ton · Rs. 1405-13"" 142-- 2"08 

Steel Slabs · .. 88- 1- 4- 89- 12-1 
, 

Slabs cost per ton · .. 107- 7"84, . 121- 8"640 , 
Less Scrap · .. 3- 8"00 : . 6-4"32 

I 
\ I 

Rs. 103-10"84 ' 115-4 "S2 ' 

I 
0- 2"881 Fuel · Rs" 0- O"n 

Labour . · .. 16- 2"OS i 10- 7"02 -
Material in Repairs .. , 

5- 9"28 ! 4- 6"240 
, , 

Tools and Supplies · .. 7-14"40 . 1-10"S6 

Steam I . · .. " .. j """ -

General Works Elt-, 1- 3"S6 
I 

0-12"48 .. 
pense. I 

Contingent Fund .\ .. I-lS"76 1- .0"S2 
j 

Rolls 

. Inspeetion 

Miscellaneous 

Total Cost 

Cost ab01'e lJetal 

Cost above Metal 

2-- 4"00 2- 4"W 

1- 0-00 I 0-14"72 
I 

6-U"S4 ' 4-121)0 

1~-13"441· 1,f,2- 2"08 

Clul--= 
401-lS" I 26-1S"76 

07-12"16 : 02- 6"08 

• 

I 1924-23. 192H6. 

I 
I 

18,280 i 20,871. 

3,On[ 3,286 

72"80 'I 68·17 

1405-12"16 .. 124- 0"28 

88-5--8 69-140-7 
i 

121- 0"76 . 102-8"9tl 

6-10"40 . 8- 7-16 
I 
I 

--- --I 
114--11"S6 I 94- 1"60 

I 
I 
I 

1- 11"00 i 2- 8"00 , 
12- 2"40 i 11- 8"00 

I 
3-12"80 i 3-11"04 

, 
1- 9·76 I 1- 6·60 

I 
""" .." I 

I-U"68 i 1- 6"40 

I 
1- a"36 i 0-10·68 

2- 4"00 i 2....; ,"."U 
I 

O-ISo().f, , 0-13"76 

S-IS"76\ 6-11"20 , 
I 

iii 140-12"16\ 124- 5"28 

SI- 0"80 \ 30- 3"68 

07- 6"0- I 04- 6"72 
\ 
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No. 48. 

Stattmtnt ,holOing the costs of the Sheet Mill (Black Sheet) for the 
:rea,., 1921-25 and 1925-26 • 

• 

Pr oduction ... 
Metal used per ton .. 

ield . ,. ... 
oat per ton ". 

heet Bars cost ... 

y 

C 

S 

S 

L 

he.et Bars Cost per ton 

ess Scrap .. , 

uel , .. ... 
bour, .. ' .. 

aterials for Repairs 

F 

La 

M 

T 

S 

G 

C 

R 

M 

oola and Lubricants, etc. 

team .. ' ... 
enera1 Works Expense 

ontingent Fllnd ,,, 

ol1a .. ' .. , 
iscellaneoua ... 

ost above Metal C .. , 
Cost of Conversion 

.-. 
. .. 
. .. 
... 
." 

". 

... 

... 

... 
'" 

' .. 
' .. 
." 

... 
... 
.., 

Total coat 

• ... 

1924-25. 1925-26. 

... Tons 6,736 28,652 

... lba. 2,866 2,702 

. .. per cent. 78'17 81'39 

... Bs. 203-14'40 181- 2'56 

... .. 86- 1-1 78- 6'16 

. .. .. 1I0- 1"76 96- "96 

" . .. 4-13'12 3-13'28 

Bs. 100- 4.-1>4 92- 7'68 

... .. 6-2'40 6-1()o()8 

. .. .. 62- 2'240 63- 0'96 

... .. 5- S'M 6- 1'28 . 
... ... 6- 3'21) 4-10'56 

. .. .. 0- 6il8 0- 0'92 

... 
" 

0-11'04 2-13'92 

... .. 10- 4-16 6- 9'60 

... .. 6- 0'16 6- 0-00 

... o. 3- 7'0' 3- 6'56 

... Be. 203-140'40 181- 2'66 

... Be.. 98- 9'76 88-10'88 

.. 117-13'28 '102-12'32 



No. 49. 
Statement a!towinll the mta of the Sheet MiU (Plain GalfJanilea Sheets) /0/' Me year' 1924-25 ~ 1925-26, 

DI~ok Sheetl · Spolter · · Lead · · T in II' · · Galvoniztd Da.nd. · 
L e.1 Ol'ooitl ,. · 

nel . · cid · al Ammonlllo · IIboUl' 
atel'iBl1 f~ r re~"h'l : 

F 
A 
S 
L 
:rtf 
T 
S 
G 
C 
:rtf 

001., Lubrican I. ete, • 

o 
c 

team- II • • 

enol'1I1 WoYln oxponle 
~ntingoDt 111}I1.d • 
IloellllDooul • · 

OAt above Det Metal · Olt of OOD ,erlion 

Rate, 

RI,. a. 

· · 208 10 

· S2G 18 

· · 6118 7 

· · · 8.990 0 

· · 20S -6 

· · ... 
• · · .. , 
· · .. , 
· · · ," 

· ... 
· · ... 
· .. ' 
· .. , 
· , .. .. · .. ' 

· .. , 
Total COlt .. , ... 

... 
· • ... 

1112ol-2G, 

lb., per eo.t por ton, 

11' 
tOil uled. .RI. ai, 

---' 
10 2,182 198 IS'92 
II 826 91 1'28 
40 ... 0 Q'FO 
0 .. , 0 11'48 
8 42 8 IS'28 

---rsO;'H6 
.., 10 11'&11 

---"17'81O'2r 
... 2 '1'611 .. , 6 10'88 
.. , 40 10'240 
.., 27 7'86 
'" 2 11'60 .. , 1 6'72 

I .. , 0 4,'16 ... 0 7·M.J .. ' 40 18'40~ ... II &'76 

... --S82---nr 

.., RI. &8 7'20 ... " 711 ]4'66 

192&-26. 
---- -- -~ "-_ .. --- 0.·"- _ --- , 

Rate. lbl, por OOlt, per taD. 

R, • p. toD uled. RI. aa. a. 

189 12 II 2,181 1'18 11'S6 
6409 40 7 84.1 98 14,.l'I6 .. , .. , , .. 

4..171 10 40 ... 0 2'08 
179 16 7' .. , 40 8'SO ... 67 277 40'80 

... .., 16 18'60 .. ' .. , ll60 7-20 
.. , ... ],. 6'4040 .. , .. , 6 l'711 .. ... 6 2'711 ... IO. U 18'lI8 ... ... 2 1'1!2 .. , .. , 0 11'86 .. , .. , 0 2'fl8 ... ... 1 6'92 
.. ' .. , 1 lli'86 ... .., 1 10'24 

..' ... 298 14,.08 
-=--~ ... .., 88 6'S8 

.. , .. . 68 4'48 
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No.50.'-

Statement dowiit$ tlJe COlts of the Sheet Mill (Corrugated Galvanized 
Sheet.) for tlze !Jean 1924-25 ~ 1925-26, 

I 

1924-25, 11925-26, 

Production 'i Tons 1,865 10,291 

Metal used per ton , I Lbs. 2,24.4, 2,241 

Yield per cent, 911'Si 99'96 

Cost per ton RB, 357- 7-68 314-3'('4, 

Galvanized Sheet cost 3:l2-· 12'64 299-0"50 

Galvanized Sheet cost pel'ton " 333- 0'28 298-12'80 

Les8 Scrap .. 0- 0'48 0-0'16 

333- 4,80 298-12'64 

Laboul' .. 17- 5'92 9-13'92 

1rtaterial. for Repair~ ,I O-UH"6 0- 0'76 

Tools, Lubricants, eto, , i " 0- 4'16 0- 2'40 
I 

0- ,t'sO I Steam .1 II 0- 3'52 

General WO!'ks expense JI, 0- 8'48 1-11'04 

Contingent Fund II 2- 6'88 J-1'44 

Miscellaneous ~, . 2-10'08 2- 0'32 

Total Cost 357- 7'68 314-8'04 

I 

24- 2'88 i ('ost above 'M eta I , j .. I&- 6'40 

C (\fit (If ('on version 
I 

'I .. 24-11'04 I 15- S'16 
, 
I 
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No.5L 
Statement dowi1lf/'tlte costs of tlte Sleeper PI'easfol' tAe lIeal' 1925-26. 

Production ... 

Melal used per ton 

Yield 

Co.t per ton ... 

Sleepsr Bars Cost 

Sleeper Bars Cost per ton 

Less Credits 

GIIII 

Labour 

l!aterials for repairs 

Tools, Lu.brioants, etc. 

Steam 

General Works Expense 

Contingent .Fund 

Miscellaneous 

Cost above Metal 

Cost of Conversion 

... 

Total Cost 
...• 

No. 52. 

1925-26. 

Tons 1,113 

Ibi. 2,875 

per cent, 71'90 

·Ri. l1S- 6'72 

" 
19....:10·S 

" 
l02- 40'3~ 

" 
15- "SO-

Rs. !!6-16'52 

.. - ~- 6'400 

OJ 1~ 2'40 

II 1- 9'60 

.. 40-11'36 

'11 0-10'1)6 

" 
2- 8'48. 

" 1-:'- 2:'0 

" 5- 40'00 
Rs. 1111-6'72 
Rs; .32- 7'20 

" 
39-12'00 

Statement s/towing tlte Pl'icea of Raw Matel'ials cltal'gea in Me 'Cost Slteets. 
- ,- (No. LXIX.) 

l'articular •• Ore., MRDp' Lime- Dolomite. 
. Coking 

..coke. neBe .• stoDe, CoaL 
----

RI. As. Ba. As. Be. AI!.. Bs. AI, Rs. As. Ba. A .. 
1922-1928 8 40'66 16 18'00 G 0'60 6 0-08 8 15'38 14 11'90 

- , 
1923-1924 8 6'41 15 13'00 6 0'66 40 15'~5 {\ 9'08 15 8'25 

1924-1925 3 6'02 16 l'a5 0 13'16 , 9'58 .9 16'50 16 10'66 

1920-1926 . 3 4'00 16. "25 6 0'08 , iO'17 8 3-()4, 12 S'33 

VOL. n. 



No. 53. 

Statement ""owing tlte 1Jalue of aU Imported Stores and Electl'icaZfStot'ea put'chased d1tring the !lea/'s 1922-23 to ~925-26. 

1922-23, 1923-24. 11124-25. -1925-26. 
-. 

~ 

'"' Stores. Eleot, Stores. Stores. Eleot: Stores. Storee. Eleot. Stores. Stores. Eleot. Stores. 

, Rs. . L, P. .B.s, A, P'I Rs. A. P, RB • A.P, Rs. A, P. Rs. A.P. Rs. A.P. Rs. A.P. 

April 83,402 O' 0 17,096 0 0 1,01,912 0 0 24,425 0 0 1,81,223 0 0 27,515 0 0 98,098 0 0 1,291 0 0 

May. 99,186 0 0 10,060 0 0 1,48,118 0 0 21,850 0 0 2,2~,948 0 0 19,534 0 0 64,022 0 0 12,992 0 0 

J'une. 1,37,546 0 0 17,489 II 0 1,36,778 0 0 13,457 0 0 2,68,752 0 0 21,068 0 0 65,529 0 0 27,126 0 0 

July. 1,42,380 0 0 21,346 0 0 1,85,862 0 0 7B,078 0 0 4,26,914 0 O· 64,758 0 0 1,09,428 0 0 28,411 . 0 0 

August e8,290 0 0 19,411 0 0 1~ 25,.J66 0 0 18,545 0 0 1,71,750 0 0 '6,852 0 0 1,89,245 0 0 41,428 0 0 

September . 611,991 0 0 5,009 0 0 1,07,485 0 0 8,861 0 0 7,98,954 0 0 20,249 0 0 2,03,888 0 0 57,159 0 0 

October 8,82,168 0 0 1,87,583 0 0 1,88,545 0 0 21,301 0 0 2,68,823 0 0 4,65,413 0 0 2,19,848 0 0 87,238 0 0 

November. 1,31,778 0 0 8,757 0 0 1,75,908 0 0 61,115 0 0 1,02,203 0 0 5,98,064 0 0 2,05,088 0 0 1,15,504 0 0 

December. 1,88,026 0 0 24,858 0 0 1,48,594 0 0 22,973 0 0 2,38,812 0 0 1,53,544 0 0 2,61,674 0 0 92,038 0 0 

J'anua.ry 83,195 0 0 6,5117 0 0 2,5~,1I58 0 0 67,546 0 0 2,42,879 0 0 2,46,729 0 0 2,18,597 0 0 84,591 ~ 0 

Februa.ry .• 90,200 0 0 3,882 <> 0 2,51,424 0 0 . 14,415 0 0 1,19,046 0 0 18,'52 0 0 2,22,585 0 0 51,025 0 0 

Ma.rch .' 8,66,840 0 0 58,528 0 0 4,08,434 0 0 21,405 0 0 2,86,710 0 0 1,79,460 0 0 2,25,000 0 0 1,00,000 0 0 

, 
• The above figures represent a.otual cost of ma.terial delivered at J amshedpur aud include all purchases both direot from abroad and those from India. 

With the exception of about 10 per cent, of the goods, they represent articles of freight origin on whioh oustoms duty is leviable at various rates. 

...,. 
fool 
0-



III 

NO. 54.:. 

THE TATA IRON &~STEEL COMPANY, LrM~TED. 

Stateme1tl alwwi"!1 Ute Cons/tmption of Stores, etc., altri1l!J th.e ytar 
1925-26. (No. XCY.) 

Rs. A. P. 

8&0_ 32,2J,829 0 0 

Electrical 5,87,902 0 0 

Timber 1,55,996 0 0 

Cia" . 18,44'1 0 0 

CeIzen~ 1,16,85<1 0 0 

Fireela" 1,18,090 0 0 

Coal Tar 1,90,486 0 0 

Chrome Ore 73,127 0 0 

Sand 43,2'14 0 0 

Magueaite 1,90,069 0 0 

Lime . 8,40,.053 0 0 

Firewood .40,830 0 0 

-----
TOn!.L 55,99,955 0 0 



No. 56. 

Statement "'owing detaiZetl .AMly.;. of tIe Ore., Coal, CO", lJolomite 
ana Limeltone ana allo of tAe .AlA, of tAe Colee 1mil 6y tM Steet 
Company. (No. XOYL) -

bON ORE. 

ForBlut l!'!Ir Open 
lurlllloCel. Hearth. 

'-4" • 
Per cent. Per cent. 

r. 60'62 66'16 

Sio. 4-26 ' 2'20 

Alto. 8-96 

!olD 0-62 0-25 

Phos. . 0'068 01131 

DOLOXlTB. 

ForBlaat l For Open 
l!'lIrJl1CeL Hearth. 

Per eent. Per cent. 

IDIollible ae.idue 4'S6 1'83 (SiOt) 

AlsO. ud Fa. O. . 1-26 1-lIa 

Cao 1111'80 SO-OO 

)lgO 20'37 IIU40 

LIllBSTONE. 

l!'or Blast For Open 
Fllrnaee8 • Hearth. . 

-
Fer cellt. ... r cent. 

lneDlable Reaidu. · . · · . · · · 6'i6 S'32 (SiOs> 

AlsO. ud F .. o. · · · · · 1'66 N7 
( 

C.O . · · · . · · 408'09 iiNS 

MgO 
( 

401lO 11-62 . . . · · . · · · -
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CoXING COAL. 

Ash. VoL Mat"'. .FiL Carbon. SuI. 

16'6 per cent.. 24'S per eenc. 59"1 per cent. 0"66 per cent. 

Vol Matter. Fix. Carbon. 

28"15 per cant. 

TYPICAL ANALYSIS OP COKE AsH -(1923). 

Total Alkalies. 

1'15 



Year. 
, 

- ,. 
1907-08 
1908-09 
1909-10' 
1910-U 
19U-12 
1912-13 
1913-140 
19140-15 
1915--16 
1916-17 
1917-18 
1918-19 
1919-20 
1920-21 
19~1-22 
1922-23 
1923-240 
1924--25 

TotalRs. 

No. 56. 

Statement a!owing lJiviilenila paiit to different. cla88ea of Slta1·e!olilera. (No. XCIX.) 

Total Ordinary. Deferred. 6% Cumulative 
Dividends. 1st Pret. 

Per share. 
% 

Total Amount paid' Per share. \ % Tota.1 Amount paid. 
Re. 0.. p. Re~~ Re. ft.: p. Re. a. p.: _~_Rs.~a~. Re. a. p. 

. 
4.3,523 140 5 ... ... ... ... .. . .. . : 403,523 140 5 
90',718 5 0' ... ... ... ... . .. . .. ! 90',718 5 0 
Nil. ... ... ... ... . .. . .. .. Nil . 

. 1,37,278 6 1 ... ... ... , ... .. . . .. 1,37.278 6 1 
2,17,4095 1 6 ... ... ... .. . .. , ... I 2,17,495 1. 6 
3,68,40240 I:' 10' ... 

8,97:ilS 8 0 
... .... ... 3,68,4024 15 10 

12,37,384 9 3 4 e 0' 6 
7'S 0 1,68;750 00 

3,400',269 1 3 
18,0'0',9940 II 3 600 8 U, 96, 24040 0 0 25 4,36,0'0'0 11 3 
39,18,750' 0 0 11 40. 0 15 2,50,000 0 0 540 2 8 1801 12,18,750 0 0 4,50,000 0 0 
64,18,750' 0 0 15 0 0 20' 30',0'0',000' 0' 0 87 S 0 291 . 19,68,750 0 0 4,50',000 0 0 
540,18,750' 0 0 15 0 0 :W 30',0'0',000' ~ 0 87 8 0 291 19,68,750 0 0 4,50',000 0 0 
11,37,50'0' 0' 0 400 71'9 8,00,0'0'0 0 

60 is 4 2021 
3,37,50'0 0 0 

407,65,625 0 0 12 0 0 16 24,00',000 0' 0 13,68,750 0 0 4,50,0'0'0 0 0 
53,0'5,20'8 5 4 12 0 0 16 24,00',0'0'0 0 0' 60' 13 4 20'2 13,68,750' 0 0 4,50.000 0 0 
44,95,995 4 0 2 ·1 0 3 7,86,620' 40 0' .... ... ... 4,50,0'0'0' 0 0 

40,50,0'0'0' 0 0 ... ... . .. ... ... ... 4,50,0'0'0' 0 0 
Nil. ... '" ... ... . .. ... (Not paid.) 

4,50,000 0 0 I--=-- ... ... " . .... ... 40,50',000 0 0------- - 1,67,29,979 12 0 :8.58 5 4 -I ,8,52,56,898 0 0 82 0' 0 ... 80,62,50'0 0 0 55,71,210 7 40 

DIVIDENDS DUE ON 81-3-1926. -For 1928·24. 
On 1st Preference Shares 

for 1924--1925 Re.· 4,50',000 
.. 1925-1926 " 40,50,0'0'0 

Rs. 9,00,000 

On Second Preference Shares 
for 1922-23 Rs. 50'.89,583 :; , 
.. 1923-2-& .. ,52,50,0'0'0' 0 0 
.. 19240-25 ., 52,50',00'0' 0 0 
,. 1925-26 .. 52,50',000' 0 0 

Rs. 2,Q8,39,5S3 5 4 

7.% Cumulative 
2nd Pref. 

Re. a. P. 
... 
.., ... 
... ... ... ... 
... 
... 

5.46:875 0 0 
10',86,458 5 4 
112,59,375 0 0 
~ot Paid.~ ot paid. 
(Not paid • ----48,92,70'8 5 4 

.... .... 
II!>-
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No. 57. 

Statement 8/towitlg number of Covenanted and Uncovenanted Employee, 
(.Direct). (No. CJII.) 

COKE OVENS.-

Production~ I Covenanted 
Uncovenaoted Total Tonnage 

Year. Employees Iiirect perHeact 
Employees. Direct L .. bonr. per Ann1llll. 

Tons. L .. bour. 

612,171 I ---
1923-24 · · ... 2,G03 7,603 235 

19240-26 · · 728,8740 ... 2,691 2,691 lI81 

1925--26 · · 6940,070 ... 1,776 1,776 391 

No. 58. 

Statement showing number of CO'IJenanted and Uncovenanted Employee, 
(.Direct). (No. CIl!.) 

BLAST FURNACES. 

Production. I Icncovenantedl 
l'olBl TonDIlg8 Coven .. nted Employees I Ye.r. 

Employees. Direet Direct per Head 

Labour. Labour. per Annum. 
TOns. 

1923-24 · · 4071,661 10 2,]96 2,206 214 

19240-25 · 577,695 13 1'.,028 2,0401 283 

1925-26 6u2,40040 12 2,0040 1l,016 119S 
i 

--
• 

No. 59. 

Statement Showing number of Covenanted and Uncovenanted Employee, 
(.Direct). (No. ClI!.) 

_. 

YCIlr. 

1 

1 

923-240 

9240-25 

1925-26 . 
-- - .- .. 

Production. 

Tons. 

193,4022 

:106,133 

220,299 

.. 

OPEN HEARTH. 

Covenanted 
~ncovenanted 

Employees 
Employees. Direct 

L .. bonr. 

35 1,208 

31 1,1740 

29 1,07& 

Tota.l Tonnage 
Direct per Head 

Labour. per Annulli. 

1,24& 156 

'1,205 171 

• 1,105 199· - -

-- .. ---
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No. 60. 

Statement. 'Rowin!l number of Covenantetl anti Uncovenuteil Employus 
(Di,,-ect). (No. CIII.) 

DUPLEX PLANT (INCLUDING BESSEMER CONVERTERS). 

Production. UncoveoDnte Total. I Tonnage, Covenanted Employees Year. Employees. Oir.ct Direct per Head 

Labour. Labour. I per AnnUID. 
Ton8. ----

1923-24 · 41,616 20 515 535 

\. 
78 

1924~25 · 164,046 23 1,345 i 1 .. '168 120 

1926-26 250,258 20 1,286 
i 1,306 I' 192 · · I 

I 1 

No. 61. 

Statement dowing nllmber of COfJenanteil anti UncofJenantetl Employees 
(Direct). (No. CIIL) -

OPEN HEARTH AND DUPLEX PLANT. 

Production !Uncovenanted Total" Tonnage 
Y"ur. 

Covenanted Employees Direct per Head 
Employees, Direct 

Labour, Labour, per Annum. 
TonH. 

1923-24 · 235,038 65 1,723 1,778 13i! 

1924-25 370,179 -· U 2,519 2.673 1M 

192&-26 
1 

470,557 49 2,3611 2,411 195 .1 
I 

No. 62. 

Sta~ement dowill!lllumber oj COfJe1Janteil anil UflCOVe1Jntetl Employee, 
(Direct). (No. CIII.) 

OLD BLOOMING MILL. 

Production. I Covenanted 
Un('()venanted Total Tonnage 

YeaI'. Em&loyees Direct per Head I Employll88. irect Labour. per Annum. 
Tona. . Labour. 

1923-24 · · 181,540 'S 806 308 689 
.C 

287 587 1924-25 · 104.,059 S 284 . 

1925-26 '07,825 2 213 215 408 
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NO.,e~ • 

. Statement Ilzowintl n~m6er if Covenanted and Uncovenanted Employees 
(lJirect). (No. CIJIJ 

NEW. BLOOMING MILL. 
-

Covenanted 
Uncovenanted Total Tonnage per 

Year. Production. Employees Direct Head per Employees. Direct Labour. Annum. 
Tons. 

Labour. 

-
1923-24 . 23,700 6 92 98 24,2 

(5 months.) 
1926---25 . ' 158,901 5 363 358 

' '" 
1925-26 ,. 320,990 '1 390 397 8(1) 

No. 64. 

Statement 8ltowinu num6er .if Covenanted and U nCOfJenanted Employees 
(IJil·ect). (No. CIlL) 

OLD RAIL MILL. 
-

Uncovenanted 1'otai TOnil'IgG-per 
Year. Production. Covenanted Em\lloyees Direct Head per Employees. Direct 

'Labour. Labour. . Annum. 
.' .. _----- Tons • -----
1923-~ '" , 93,121 

". 
1,351 13 1,338 69 

192'-25 85,943 10 1,168 1,17.8 73 

1925-26 45,253 , 3 738 '141 61 

No. 65. 

Statement dowinu num6er oJ Covenanted and Uncovenantea Employees 
(lJirect)~ (No. ClIIJ 

NEW R.tIL' MILLo 

Uncovenanted Total TcIIlnage per Production. Covenallted Employees Year. Employees. lJirect Direct' Head per 
Labour. A.nnnm. 

Tons. Labour. 

-
1923-24 . . .. ... ." ... . .. • 
1924-25 '54,772 1/ 501 510 101 

• (9 IIfOntlfs., ' 
1925-26 94,285 11 191 802 118 . 
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,No. 66. 

Statement s!towing nUlnber of Covenanted and UncovenanteiJ Employees 
(Dimt). (No. CIII.) 

BAR MILLS. 

Uncoveria nted Total Tonnage Production. Covenanted Employees Year. Employees. " Direct Direct per Head 

Labour. Labour. per AnnUID. 
Tons. 

1923-24 41,206 3 973 976 42 

1924.-25 · 33,799 1 813 814 42 

1926-26 · 28,019 1 789 790 36 

No. 67. 

Statement a7towin!l number of Covenanted and Uncovenanted EmployeeB 
(Dil·ec~). (No. CIII.) 

MERCHANT MILL. 

Uncovenanted Total Tonnage per Production. Covenanted Employees 
Year. Employees. Direct Direct Head per 

Labour. Labour. Annnm. 
Tons. 

1923-240 · . ... ... " . .. . ... 
19240-26 · 19,690 ., 326 

I 
330 60 

1925-26 60,163 899 902 
(10 months.) 

3 " 67 

No.6S. 

Statement s!towing nUlItber af Covenanted and UncovenanteiJ EmployeeB 
(lJil'ect). (No. CII]') 

PLATE,. MILL. 

I Production. 
Uncovenanted Total TODllage per Covenanted Employees 

Year.' Employeea. Direct Direct Head per 

Labour. Labour. Annum. 
... Tons • 

1923-240" ,. 22,267 Ii 178 
,. 

183 122 · 
19240-25 · 'le,286 4 191 196 94 

1926~2~ · . 2~,871 8 261 254. 82 , , 
N.B .• - Incre.ase d))e tg the Sleeper plant men included at the time of the Sleeper plant 

DOnn Operation which is Approximately 1i0 per cent. of the time. • 
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No. 69. 

Statement ;ltowi"!!1 numlJel' 01 Covenanted and Uncovenanted Employees 
(JJirect). (No. CII!.) 

SHEET BAlI. AND BILLET MILL. 

Uncovenanted I Total Tonnage 
Year. Prodnction. Covenanted Employees Dil'1!ci pel' H"ad Empl.)yeee. Direct Lawur. per Annllm. 

Tons. 
Labour., 

1923-24 6,688 3 3D 38 176 

1924-25 63,0!)2 3. 84 87 
(2 months.) 

725 - -. - -
1925-26 · 150,477 3 146 149 1,010 

No. '70. 
Statement allowin!l numlJer of ,covenanted and Uncovenanted Employf(ell 

(])i1'eCt). (No. CII!.) 

SHEET MILL. 

Uncovenanted Totsl Tonnage Covenanted Employees Yenl'. Production. Employe.13. Direct Direct per Head 

Labour. Labour. per Annum. 
Tons .-

1928-24 · .. , ... , ... . .. .. . 
1924-25 5,735 65 I 935 1,000 6 · · I 

! (4 months.) 
1925-26 · · ~8,6511 56 

I 
1,259 I 1,315 22 

I 

.1 No. -71. 
Statement sltowing numlJer of . Covenanted and Uncovenanted 'Employees 

(])i1'eCt and Indil'ect). (No.OII!.) 

COKE OVENS. 

I . 
Uncovenanted Employees I 1l "" .: .. .. 

. Indirect Labour. ..: ttl .. 
: ". II:. ._-- 0 " ~ a ~ 

0 .. E! YesI'. IProdUCtiOb. : .. r.: ]l~ ~ 
",,, 

~g .Q..g .;:j ..::I t,= ..,.t/ 0 0,0 
!E"~ :3 ~ ..... .. .. :e .. 

" *. -- .. ~j f ! ~~ 1><> .. 
.. 0..::1 

~g. I ~C) ~ is 0'" I ... 
I 

-------
Tons. I Rs. 

1923-24 

'1 
61~,171 258 ':7' 635 2,6"03 3.238 ; 189 285 

1924-25 72B,874 289 
., i . 294 583 2,591 .,:,174 i 280 255 

1925-26 . 694,070 176 434 610 1,'176 2,886 291 ?34 , . , 
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No. '12. 

Statement ;Rowing numher of Covenanted and Uncovenanted .EmploJe" 
(Direct and Indirect). (No. CIlI.) 

BLAST FURNACE. 

Uncovenanted Em- I 
ployee8 Indirect Labour. o~ • 

"0" -clI--;;'''' ( . ~ 

Production • ..:I ~ ~ g: ...:I ~ g:,"1 ei ._ ei 
.: "./1 0 1 . ... ...::I is'~;3 

""" !13 "~I"'; " -.. 1'1 ...... 00 s!0 .:1 G» c5 g ..... gtll)Q)~ 

Year. 

;: ... ~u...:l1 ~ is ~ ~"'''e:I%I .. 
------11----/....:.:.- --1'---:- --~----

Tona. RI. 

1923-2' • 

19U-25 

1925-26 :: : :[:~ ~: 
No. '13. 

3,256 

3,076 

2,939 205 403 

State/R.e1lt 'Rowing numher of Covenanted a.nd UncOfJenanted Emplo!lell 
(Direct and Indirect). (No. CIII.) 

Year. 

OPEN HEARTH. 

UncovenRnted Em, 
ployeeliIndirect Labour. l! . 

.. .. .... 
"""". 

~ .& .. !l 
Production. .! . I g .; ..:I ... S· 

.. .5 g ~...:I:~ e II! 11 " ""og g~ -;;i GO Ol 1'1!j" 110 .... 
,<I'" 0...:1 -g ~ -g g~=t!~= 
m E-4... Eo<'" po 

------1----1---.. _ -- _ ---1---

1928-2' 

192'-25 

19115-26. • 

TonI. 

19U22 328 

206,133 352 

~20.299 367 

Bs. 

37' 1,243 1,617 120 676 

1,205 1,611 128 69' 

M9 1,105 l,5M Ull 734. 
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No. 74. 

Stalemene ""owing number 01 Covenanted and Uncovenanted Em}llo//t'er 
-(IJirect and Indirect). (No. CIII.) 

DUPLEX Pr..ANT. 
(Including Bessemer Converters.) 

IProdnCtiOn. 

Uncovenanted Em-
.... 1 ..., 

~loy_ Indirect Labon~. ,; "'''' .. 
g ,; Ill' 

" .. ~ 
ora~.: ~ 

0 

Year. AI ~ :.., ~ 2L~ 

I 
~ o.! g ~ ~ ,; 

IB§~ ci ~ 1 !!"a:l 
;001\ 

",,,, .; a:l"" ,t 00 fo~ "'0 o=~ ,Q,Q ~ ~I>< 
'" Eo< Eo< A Eo< 

--- --- ------ -- --
Tons. Ra. 

1928-2' • . 41,616 246 ~O 266 5S5 8O~ 52 405 
-

19M-25 : \ 1640.046 455 13 468 1,368 1.836 89 546 

1915--26 250,258 446 39 ~5 1.306 1,'191 ~400 616 

No. '15. 

Statement 8ltowing number of Covexantea axd· lin..covenanted EmplO!Jee, 
(IJil'ect and Indirect). (No. (;III.) 

OPBN HEARTH AND DUPLEX PLANT. 

Uncovenanted Em-
. .... .., .... ! -pll'yeea Indirect Labour_ .: 1><'" 

g ~ IllS ---- --- S 
AI oral- ~ .. " Year. Prodnction ~ i>~ 9 

.. a:l 
~ t ~ ",a:l .. ~~~ il ~ ...... 
j'j :i .. :s Iil .. " i~-e8...- 0 • !:: 

~ ~=~ ~I>< <XI Eo< Eo< - A -_. 
~ - --

Toni. R •• 

1923-2' · · .235.038 5'14 66 640 1.778 !,418 97 586 

192i-25 · · 3'10,179 807 67 87~ 2,578 3,447 '107 615 

1915-26 · · 470.657 803 131 93' 2,411 3.345 1'1 871 
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No. '18. 

State/lte/tt s1towing nuilther of Covenanted ana Uncovenanted EIlI,plolJee& 
(])il'eet and Indirect). (No. CIlI.) \ 

Year. 

1923-24 

1924-25 

1925-26 • 

OLD BLOOMING MILL. 

Uncovenanted Em
ployees Indirect Labour. 

Production. • 

l~ 
M 

Tons. 

181,640 196 

154.059 193 

87,826 138 

20 

26 

20 

No. ,7. 

215 

at9 

158 

308 

287 

215 

1 &s. 

523 34.7 I 597 

506 3M: 503 

373 235 I 491 
I 

Statellleitt 81tuwi1t9 71umher of Covena/tted tI""a U,tcovenanted ElltplolJee& 
(Direct ana Indil·ect). (No. CIl1.) 

Year. Productioll. 

NEW BLOOMING ] [rLL • 

Uncovenanted Em
ployees Indirect Labonr. .:! i~IJa· g i ~ 

~ ~ . t 6 ~.~ ~ 
g~g M I M g:, a" "".;j 

rei ~: i !i ~ ~t 
... .!:I 0 oll:l...:!! "" 

---------1------1---

~~~ 
~CJM ~ A E-t E-t I po ----- ---1---

I Re. 

19:3J-24 • 

1924-26 

19a;;--26 • 

Tone. 

23,'100 

158,901 

S20,990 

60 

163 

486 

9 

20 

11 

69 

IllS 

40'1 

*(6 months.) 

I 
98

1 

358 I 

397/ 

167 142 -323 

il41 294 

359 

527 

530 
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No. '18. 

Statemt'nt alto wing . number of Covenanted and Uncovenanted Emplo§eclI 
(IJirect and Inilirect). (No. CIIl.) 

OlD RAIL MILL. 

Uncovenanted Em- .. ~ 11 .... 
ployees Indirect Labour. .~ ...;: ""'" .. , lQ a 0 " 

J;;J~.: 
, ;~ 0 

t ~ Year Production. '" 
... 

...::I ...::I ... 
0> B . g. '" 

"'~ 
.. " -g H :""" !~ 0 .. 0 <i is''''; !: .... '" .. c .. " 00 .. oH -0 ~ ~Irl"" 

G" 

" 
~.c ~o ~ j:it"'" rI.l ----- --.----,- , 

r 
Tons. Rs. 

1923-24 . 93,121 247 52 299 1,351 1,650 .56. 426 

192-1-25 . 85,943 189 69 258 1,178 1,436 60 "5 

1925-26· 45,253 169 1 23 i9s 741 933 ,49 463 

No. '19. 

Statemellt s!towing ltumber of Covenanted anil Uncovenanted E11Iplo§eell 
(IJi,ect and Indirect). (No. CIlI.) , 

NBW RAIL MILL. 

Uncovenanted Em- ... .. 
"" .. ., 

ployees Indirect Labour. ~ "''''' .. 
'" .: Irla " Year. Pl\Jduction. .;, J;;J~ ~ ~ 0 .. " ~ .. B .. " 

...::I ...::I ""'" ,,~ 0 ...::I 1>1>"" " E,~ .: 
~ 

-g ~=g """ is!l~ .. ';; 
00 

~o~ .e; .. Illrl"'l co !.-...... ~. j:it co ~ ~ ~ -- --
Tons. Rs. 

1923-24 . ... ... ... ... .. . . .. ... '" 
". 

19114-25 56,7714 134 lI9 163 510 673 81 8390 
'. 

1925-26 . . M,235 324. 33 367 soa 1,159 81 497 
, • 
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No. SO. 

Statement 8l1owing numbel' of Covensnled and Uncovenanted Employee8 
- (Direcl and Indil·ect). (No. CIlI.) 

BAR MILLS. ' 

Ullrovenanted Em- ..... "g '" .. plo,_ Indirect Labour. .. """" '" '" ~ ~Ei 0 

Year. Production. cls ' J6 iS,: ~ 0 .... 
~ f~ ~ 

"',. 
M. o! g ..:l ""'" ""f; ~ 

.., M .. "'I 

'@~ " Ol i~ ],& '" " .. ,. .. 0 .~ ~ g=:""1 
III Eo< Eo< A Eo< Eo< ~"" - - - - - --I--

Tons. Rs. 

1913-24 · · '1,206 116 40 166 976 1,182 36 -~3 

1924r-·1I6 · .. 88,'199 89 88 17'1 814 9~1 8i1o 606 
-

1926-26 28,019 lOS 37 140 790 930. 80 435 

No. ·81. 

Stat~ment allOw,,.g nU,lIber of Cove1lanted and Uncovenanted Employee8 
. (Direct and Indimt). (No. CIlI.) 

MERCH.NT MILL. 

Uncovenanted Em-
t ~ I ~ ployeea Indire~t Labou r .: - """" Ii . ., 

~ ~a 0 

~ 
.. ., 

Year. Productioll. .II .!il"::. ~ . "',. 
.. ! g M ~ a "",. - M M .. ",.,1 • ..q 

""~ ea"'.<> .; l 2 ~ = g ~t 
~,& It8J .., 

- ~~< ~"" Eo< ~ ~ -- - - - -- --
TODs. R •• 

19:aIJ-J4 · ... ... ... .. , ... .. . ... ... 
19240-26 • 19,690 '7 20 67 380 897 60 *306 

1926-26 · · '00,163 1840 12 146 9011 1,048 67 377 

• 
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No. 82. 

Statement anowin!l number of Covenanted and Uncovenanted Emplo!leell 
(Direct and Indirect). (No. CIlI.) 

PLATE MILL. 

- Uncovenanted Em-- .... 11 - .... 
ployees Indi. Bct Labour. a: ... '" .. 

.: =a .. g 
~~;.; .g .... 

Year. Produc~ion. ~ ., a "a .." "' .. .: ·0 ~ ~ 1:'11 g ~g ea~~ 1 
.., 

~ 
:<11 

.~ 
.... a ft ... ~ .. o~ lS=-sl Cll~ ~o E-t A E-t ~ ~'" ----

Tona. Ra. 

1928'-24 22,267 161 68 209 183 392 5'1 595 

1924-25 18,285 146 27 173 195 368 60 604 

1925-26 20,8'11 14'1 4 151 2M 405 52 593 

No. 88. 

Statement ,hawin!l n1lm6er of Covenanted and Uncovenanted Employees 
(Direct anti Indirect). (No. CIII.) 

SHEET MILL. 

Uncovenanted Em- til .., .. 
ployees Indirect Labour. ~ a: "'''' .. ., =a 

I~~ ~' 
,.Q 0 

Year. IProdnction. 0 ~ .. , ~ .." ... .: ~ .. a 
.8] ijj~.8 ~ "'a 

j ~ 

~ 
If a !~ .. 0· .!: 01"'01 Ill .. 

~O~ 0 g:zl-sl ~ £0< A i-o ~'" E-t 

.J~ ~r- --
Tone. Rs. 

1923-24 ... .. , ... 
1~2J 

. .. . .. 
1924-25 . 

: I 
5,'130 161 -1.000 5 ·369 

1925-26 28,662 341 471 
~ 

1,'103 : . 388 1,315 17 1.085 
I , 

VOL.-D. 
• (4 months.) 

I 
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No. 84. 

Statem.ent dowing number of Covenantea aa.il Uncovenanted Employee& 
(Direct (jna Indirect). (No. CIII.) 

SHEET BA.1I. & BILLET MILL. 

Uoeovenanted Em- !ox, .., 
co 

[1IloyOO8 hldirect Labour. ~ .: .. 
::= • 

0 " a 
Jd~. i 0 .. " Year. Prodllction. i 

• 8 ..'" .. ~g ,..: ~ .. .: ..::I f""'''' :< ~'" ~ 
.., 

00 !;lsi Q .. ~ f ~ ""II ,.CIi .~ ... 
«1..::1 ~O..::l 0 0 0::="" ~ ... E-t ~ E-t E-t 

Tons. RI. 

1923-24- . 6.688 34- . .. 34 38 72 93 ·27~ 

1924-20 63,062 72 16 88 87 175 360 745 

1926-26 160,M7 127 2 129 149 278 541 661 

• (2 month •• ) 



No. 85. 
Statement 8nowing tne Orden 600"ed for each montTt/rom June 1925 to March 1926. 

HE!VY STRUOTURAL. 

Government. Railways. ,Enrineering Firms. Dealere, Miaoellaneona. I Total. , 
-- P' I 

Quantity.J Price per Quantity. Price per Quantity. Price per Quantity. Price per Quantity. rIce per Quant· ty Price per 

I ton. ton. ton, ton, ton.! I,' ton. 

i 
--' 

June 1925. Tons. Rs, Tona. R •. Ton". Ra. Tona, Ra, Tons, Rs. I Toua. li •. 
1st Claaa 87! 160'41 5 158'80 581 141'60, 820 151'57 99 158'6' 1,5402 148'18 

2ud " . ,,' : ... 3 110'00 113 ' 112'31 77 1211'47 ... .., ! 198 119'50 

Cuttings' 
TOTAL 

.. ' I 
i60'41 

..• 
140'37 ' "'694 '" 149'67 

... 
i5s'6i! :i;735 144'99 

37 I 8 186'83 897 99 

July 1925, ' 
2; 

I 

144'74 147'49 1,580 139'69 ~ 
lBt Clals • • 170'00 6 _ 1.314 1408'29 230 3,082 147'31 

2nd " .. , 
I 

... , .. ... 16 106'12 , .. .. , .., , .. : 16 106'12 

Cuttings 
TOTAL 

. ' .. , 
i70'oO 

... 
iM.'74 1;sso 146'911 i)30 148'29 

..' iS9'89 i 8:098 i4i1'10 
2' 6 230 

I 

Augnat 1925. ! 1,708 149'M 1st Class • • '" 
I , .. 5 138'20 138'65 599 44 125'63 2,351 141'12 

2nd .. , .. 
i 

.., ... , .. 18 104'73 62 125'08 16 12S'06 96 121'08 

Cuttings , .. . .. , .. 
138'20 

62 37'00 16 65'00 .., 78 42'S. 

TOTA.L , .. I .., 5 1,783 184'83 677 145'13 60 124'95 ' 2,526 13'l'36 

September .1925, 
7 470 188'28 667 1st Ola.ss • ... , .. 161'48 15S'28 20 160'00 1,164 147'35 

2nd .. ... ... 2 110'00 ... .. . 181 116'72 7 115'84 190 I 117'08 

Cnttiu~ ... ... .. , 
143'88 

, .. 
ISS'28 

196 61'43 ... 
1i'88 

196 51"48 

T.T4L .. ' .. , 9 470 1,04~ 127'93 27 1,550 I 181'49 
- , 

Ootober 1925. 
lot Cla.ss 2 190'00 2 158'OS 1,820 137'47 601 150'86 8 185'e, 2,433 140'82 

and ,tt ... . .. ... ..' .. , ... 117 122'75 .., .. , 117 122'75 

Outtings r. ... 
190'00 

.. , 
1,820 i87'4'" 

... 
i4il'8l 

... 
2;550, 139'116 TOTA.L 21 2 158'03 718 ' 8 185'64 



HEA. Vy STRUCTURAL--Continuetl. 

Government. Ba.ilways. Engineering Firma. Dealers. Miscellaneous. Tota.l 

NOlemb~ 1925. 

_______ '-j._Quan __ ti_ty_._l--p_~_e_~_e_rl Quantity., P1:~er Quantity'l Pr~~~~er Quautity. Pr~~~er Quantity, ~~~~er Quantity. Pr:~~er 

T~I. I 1st ClaBs • • 
2nd " • 
Cuttings 

December 1925. 
1st Class 
2nd .. 
Cuttings 

Jauuary 1926. 
1st ClalS • • 
2nd .. 
Cuttings 

February 1926. 
1st Class .• '. 
2nd.. • . 
Cuttings 

TOTAL 

March 1926. 
1st Clasl • •. 
2nd" 
Cuttings 

TOTAL 

Tons. 
2 

2 

24 

Bs. 
160'00 

160'00 

156'58 

I 

"i 
::: I 

"' 10 

10 

'101 

... 1~ I 

.. ~I 
I 

25
1 

Its. 

152'S4 

156'48 .. .-

156'48 

150'37 

150'37 

Tons. 
706 

'106 

5,448 

1 

5,449 

1,4.35 
8 

1,44.3 

989 

989 

1,'100 

1,'100 

Bs. 
137'28 

18'1'28 

136'81 

ioo'oo 
136'80 

]36'25 
140·0(1 

186'27 

136'15 

186'15 

183'88 

188'S8 

Tons. 
4.38 

195 
149 

194 
60 

254 

404 
59 

523 

168 
59 
19 

246 

Bs. 
150'92 

141'80 

145'94 
110'10 

13'l'4'1 

139'60 
110'00 

186'27 

186'14 
125'58 

66'57 

128'21 

Tons. 
58 

2 
1 

8 

8 

62 
1 

40 

103 

Bs. Toul, 
144'26 1,204 

144'26 1,20~ 

160'00 
130'00 

150'00 

149'00 
153'10 

152'75 

149'';2 
155'00 
65'00 

116'87 

145'40 

145'40 

5,689 
150 

1 

5,840 

1,643 
72 

1,715 

1,553 
60 
40 

],653 

1,983 
69 
19 

2,011 

142'62 

137'51 
125'45 
100'00 

187'19 

187'55 
115'60 

136'63 

188'16 ' 
112'Ot 
65'00 

135'45 

]34'54 
125'53 

66'57 

133'63 



No.86. 
Btat,ment 8/towin!J Ora61'8 booked jor eac" montA-/t'om June 1925 to J;Jat'c/t 1926. 

LIGHT STRUCTURAL. 

Government, Engineering Firma, I Dellolera, Mlaoelle.neoul, Total, 

Quu.ntity, Prioe per I Quu.ntlty,' Prioe per 
ton. ton, 

Quantity, Prioe per QUUontit,y,/ Prioe per 
I ton, ton, 

-------1--- ---- ---1----1------- --- ----.---
Toni. I RI, Toni. RI, Juge 19115. 

lit 01110 •• 
2nd .. 
Outtings , • 

TOTAL 

July 1925. 
let 0111011 • 
2nd .. 
Outtlngl TOTAL 

Auguat 19211, 
l.t 0le..1 • • 
~Dd " 
(Jutting. ,. 

TOTAL • 
SeptfUlber 1925, 

lit 01110.' , , 
Iud " 
Outtings 

TO'l'AL 

Ootober 11125, 
let Olals 
lIud .. 
Outting. TOT...L 

" 

B 170'00 a 151'70 
,., .... ... . .. 
'" a i70'OO '" -a isi '70 

l' 168'91 

l' 

8 152'211 

'" S 

180'00 156'89 

II 180'00 iss'89 

Toni, 
61S 

'''OlS 

'Ill 

481 

1,051 

508 

508 

287 

, Re, 
141'01 

141'01 

1'B'87 

1M'S4 

141'79 

Toni, 
1172 
84 
18 

8711 

1,1511 

'''125 
1,280 

452 
56 
48 

&56 

5811 
71 
46 

702 

1148 
242 

R., 
182'88 
92'72 
80'00 

126'24 

128'8S 

119'66 
122'15 

186'76 
ma'86 
68'88 

188'71 

186'99 
112'00 
85'00 

181'10 

189'08 
82'88 

ilii'88 

Toni, 
187 

l,llS, 

'" IS 
1,188 

87 

'" 87 

II 

126'99· 

10991 
126'78 

124'29 

89'86 
6ll'71 

188'87 

14111 

i4i'l1 

Toni, 
1,838 

84 
16 

1,438 

2,768' 
", 

140 
11,908 

i,598 
66 

805 
1,969 

1,188 
71 
46 

1,808 

Ra, 
lx6'28 

112'72 
80'00 

188'07 

180'99 

'64. 98 
127'Sl 

148'68 
112'86 
44 84 

127'08 

lR6'41 
112'00 
85'00 

188'14 

1'1.1'16 
82'88 

128'76 



Nove~ber 1925. 
1st elaaa 
2nd " 

ttings 
TOTAL 

December 1925. 
1 
.lin 
en 
st Claaa 
d .. 
ttioga' 

•. . 
TOT,t,t. 

January 1926. 
at Clau , • 1 

lin 
C 

d .. 
uttings 

TOTAL 

Fellrnary 1926. 
st Claaa . • 1 

.lin 
C 

d .. . 
uttings 

TOTAL 

Maroh 1926. 
at Claas 3 

2 
C 

nd II 

uttinga 

TOTAL 

· 

· 

· 
· 

· 
· 
· 

I Goverument. 

Qua!ltity Prioe per 
• ton. 
-----

Tons. Rs. 
1 150'00 ... .., ... 

150'00 1 

. ... . .. I 
·U· .. , ... .., 

... ... 

... ... 

..... .-... . .. 

.. , .. ' 
27 158'7'l ... ... ... .. ' 
27 358'77 

85 156'00 ... ... ... ... 
35 156'00 

LIGHT STRUCTURAlt-Continuea. 

Railways. Engineering Firma .. Dealers. Miscellaneous. TOTAL. 

Quantity I Prioe per Quantity. I ~~~per Quantity. Price per Quantity. Price per Quantity. Prioe per 
• ton. ton. ton. ton. 

I " --I 

Tons, 

41 

Rs, Tona. Rs, Tons, Rs, Tona. Rs, Tons. Rs, 

1,~~'83 I 771 142'23 279 13985 3 151'27 1'058 141'58 

.. , .. , ... .. . , .. 52 115'00 52 U5'OO 

... 41i ..' .. i ~I 85'00 8 ·"'00 13 59"77 

152'33 771 142'23 138'88 63 lOS'08 1,123 139'44 

I 

7 149'13 1,652 148'29 S44 138'83 1 139'59 2,004 146'72 

.. , ... , .. ..' 95 110'00 ... .., 95 110'00 

... . .. .. ' .. , 19 85'00 ,., 19 85'00 

7 14.9'13 1,652 148'29 458 130'76 1 139'59 2,118 144'44 

, 
27 152'31 1,289 135'16 891 189'56 141 138'98 1,848 '136'59 

... .... .. , .. ' 28 114'10 12 142'" 40 122'28 

... ... ... .., 18 8S'OO I ... . .. 18 85'00 , 

27 352'31 1,289 ISS'16 437 135'68 ' 153 139'14 1,906 135'80 

I 

1 160'00 570 ISS'58 208 148'05 143 1311'02 949 138'4Q 

... , .. ... ..' .. , 
'85'00 , 

4 142'00 4 142'00 

... ... ..' . .. 95 .. , . .. 95 85'00 

1 160'00 570 135'53 303 124'85 . 147 139'41 1,048 133'62 

29 160'00 1,081 189'23 153 140'04 4 167'45 1,802 140'27 

..' ... 12 50'00 I , .. 
'85'00 

.. , 
'55'00 

12 50'00 

,M . .. ... 
~~'251 

10 9 19 68'67 

29 160'00 1,098 168 136'67 13 89'46 1,333 18S'46 



~Oo 87. 
Statement 8howinj th, Orae?', booRed /01' each month fi'om June 1925 to Maid 1926. 

BAltS. 

Government. B&ilwaYI, i Engineerillg Firms, Dealers, I 
Mieoellaneoue, Total. ---,. 

Prioe per I Quantity Prioe per j Quantity. Quantity. Prioe per Quantity.1 Prioe per Quantity. 'frioe per Quantity. Price per ton, ton. I . ton. ton. ton. ton. ---
. Jun, 11125. , Tone. BI. Tone. Bs, Toni. Rs, Tone, Ra, 'ToDa, Ba, TODe, Rs, let Class 0 ; ... .. , 60 1M'66 682 153'25 2,861 140'93 605 131'07 4,108 141'40 :md " · • 'N· ~. .. , .. ' ... 207 92'77 '" .. , 207 92'77 Cutting. · . ... ... .., 

60 • 15"~8 
.. , 

i5ll'25 
101 83'9S ..' 131'07 

101 8S'98 TOTA" .. ' ... 582 3,1611 135'97 605 4,416 137'81 
July 1925,. 

2 ' 200'00 122 167'51 661 I 148'51 2,851 135'08 1,092 130'26 4,728 186'70 
1st OIasl • • 
2nd .. , ... .. ' .. , ... .. , 

:"433 89'84 
.. , 

'lii:1I5 
.. , 

89'96 
Cutti:.'gl 

TOTAL 
, .. , .. .., 

161'&1 
, .. " ii'51 183. 566 2 200'00 122 661 8,Z!!4 128'97 1,225 126'04 5,294 184'28 

August 1925. 
4i • 180'78 

lit Cla.a~ " 18/1'68 146'00 '120 : 1~'711 1,370 13'1'14 798 2,928 138'88 Jod .. • , .. , .. , ,.' .. , .. , I , .. .. , 
77'66 

... 
'42'00 

.., 
'72'43 

Cuttings · . ... 
t'80'68 

... 
i46'oO 

.. , 
7110 ! 1~'72 

581 100 681 'l'OT~ '1 " 1,951 119'45 898 120'89 8,(109 ' 126'$1. 
September 1~5. 

89 15'2-69 129'91 2,9S40 
let Cholls • • ... .. 637 148'79 1,649 ISS'62 559 139'94 2nd .. III, · ... ... .., , .. ... .., 

'SO'30 '" , .. OuttiDgs, 
T(jT~ " ... ... .. . 

89 iail'69 
19 49'00 319 20 45'00 858 76'08 · ... .., 656 145'74 1,968 128'67 »79 127'04 8,292 132'74 , 

Ootober 1925. 
1st Clasl 0 ... . .. 125 155'59. 755 1402'74 8,841 1~'27 557 128'22 D,278 ' 142'68 2nd " .. ' , .. .. , ... ... , .. 828 109'00 ", 

110 
' .. 328 109'00 Cuttiup · , ... .., ' ... 

i56'li9/ 
... ' 

142'74 
1408 "'46 1i0'00 168 45'12 TOTAL '" .. ' UIi 71i5 4,317 188'16 577 1:.15'1$ 5,77' '137'8'1 



, --
" 

N ovembar 1925. 
1st Clan ff " 
2nd 
Cntti!1ra · 

TOTAL 

December 1925. 
1 at Claaa · 2nd " Cuttings · 

TOTAl-

J'anna.r;r 1926. 
at Claaa • • 1 

2 
C 

nd " · · utting. · 
TOTAJi 

Februar,- 1926. 
t Claea 1s 

2n 
C 

d ., 
uttinge 

'. · · 
TOTAL 

Maroh1926. 
at Claa. 1 

2n 
C 

d .. 
uttinga 

0 · 0 · · 
TOTAL 

· 
· 

· 
· 
, 

· · 
· 
· 0 

· 
· 

Gonmment. I Hanwaya: " 

." 
Quantit:r. ~,!~er I Quantity. 

Prioeper 
ton •• 

TOD
Bs Bs, I TonS. Rs, 

158'98 1 152'75 ... ... .", , .. ... ... ... ... 
33 158'118 1 152'75 

... ... 180 151'113 

... ... ... . .. ... ... ... . .. 

... ... 180 151'93 
... 

'" ... 401 152'82 ... ... ... .. . 
... ' .. ... ... 
... ... ,1.1 152'82 

26 141'65 118 159'74-. ... .., .. ' .. , .. , '" 
.. , ..... 

26 147'65 98 150'740 

SS7 158'07 21 161'10 .. , , .. ... .., 
.. , ... .., 

SS7 158'0'1 21 161'10 

BA.RS-continuea. 

Engineering Firms. Dealera. Misoellaneous. 

I 
" Total. 

Quantity. Prioe pe.r Quantity. Prioe par Quantity. Pr:~er i Quantity. 
Price per 

ton. ton. ton. 

Tona. Rs, Tous, Ra, Tona Ra, Tona: Ra, 

488 1401'25 2,876 14.1:72 1,060 126'SS 4,4058 ISS'18 
69 115'00 69 115'00 . .. .., . .. ... . .. '" 

.. . ... ... ... ... ... 
488 141'25 2,876 1401'72 1,1211 125'78 40,527 137'8a 

1,962 186'402 8,001 14~Nl 1,032 185'87 6,175 139'67 

... ... 125 109'78 .., ... 125 109'76 

. .. .. . 152 82'50 . .. ... 152 82'50 

1,962 181N2 8,278 138'37 1,082 135'87 6,4052 137'74-

1,809 1402'407 2,988 142'69 726 129'09 5,564 1.0'940 

. .. .., 81 122'00 ' .. . .. 81 122'00 
.., ..' 40403 ?7'S4 ... .. . 40403 '17'840 

1,809 1402'407 8,4062 1840'22 726 1211'09 6,088 136'21 

1,1407 148'97 2,685 1401"400 180'57 1402'72 24040 4,200 
.. , .. , 8 115'00 ." , .. 8 115'00 
.. , .. , 8640 75'63 .. , ... 3640 75'68 

1,1407 '1406'97 8,057 183'49 24' 130'57 4,572 137'33 

M8 1405'50 1,830 145'47 283 ISS'70 8,814 148'51 

... .. , 218 111'64 ... 
'54.'82 

218 111'64 
... .. , 572 71'611 12' 584 71'89 

843 145'50 2,615 126'51 2405 184'56 4.111 la.·OS 



No. 88. 

Statement sNowing Ord", ~oo"erllo,' eae'" monMfl'om June 1925 to Marc'" 1926. 

LARGB CIROULAR PLA.TES. 

Govel'Dment. Railway •• EDJ!neeriDg Deelera. MiaoellaneoUl. Total. 
Irma. 

-_. ---. 
Month .. : 

Quau· Prioe QUIUl Prloe Quan· Prioe Quau. Prioe Quau· Prioe Quan· Price 

tity. per ton. tity. pel·ton. tity. per ton. tity. per tOD. tit.v. per ton. t.ity. per ton. 

-_. ------ ~-

TonI. R •. TODl. Rs. TODa. Ra. TonB. Ra. .Tonl. ·Ra. Ton •. RI. 

, 
JunelO21) · · ... ... ... .. . ... ... . .. 

iS4,'42 
... ... . .. ... 

July • · · · ... ... ... ... . .. . .. 94 . .. ... 94 184"2 

Auguat • · ... ... ... . .. .. . ... .. . 29:)'00 
... ,,' ... 

September .. .. ... " . ... . .. . .. 16 ... .. . 16 200'00 

Ootober • · ... ... . .. . .. ... ... .. . ... .... . .. ... 
November · · ... ... .... ... ... .. . 62 140'00 ... ... 62 140'00 

December · ... .. ... . .. ... . .. .. . ... . .. .•. ... 
• .. 

January 1928 · · · ... ... ... '" ... ... I) 2110'00 .. . .. . 1\ 200'00 

. Feb1'uary ... ... ... ... . .. ... ... ... . .. ... . ... . .. 
March . · r · ... .. ... ... ... ... ... " . .. ... ... . .. 

TO'U.L · ... ... ', .. ... ... ... 177 1,"86 . .. .. . 1771 146'85 

, 



NO. 89. 

Statement ,!owin!l Orae" ~oo.fea for eacli montltfrom June 1925 to Jlfarc! 1926. 

SlU.LL CIRCULAR PLATES. 

EnJ!neeling I Government. Railways. Dealers Miscellaneous. I Total. • ums . 
• -~-----.------Months. 

Quan./ 
I 

Quan'l Price' Price Quau· Price Quan· : Price Quan· Price Quan· Prioe 
: tity. per ton. tity. per ton. tity. per ton. tity. I per ton. tity. 'per ton. tity. per tOD. 

I >--- -- - -----
Tons. R •. TODS. Rs. Tons. Rs. TonB., R8. TODS •. Rs. TODs. Rs. 

I 
.June 1925 · · ... ... .. ' ... ... ... I 

200'00 
... ... 

"S7 
. .. .July .. · · ... ... ... .. . ... ... 37 . .. 200'00 August · · · ... ... ... ... ... .. . .. , 32 205'00 89 205'OG ,september · i ... ... ... ... .. , ... 32 206'00 .. . .. 32 205'00 October • · · · ... ... ... ... , .. ... ... ... ... '" ... . .. November · · ,., ... ... .., ... ... '" ... ... ... . .. ... December · ... ... ... ... ... ... '" '" ... ... ... ... 

" 

.January 1926 · · ... ... ... ... ... .. . .. , .. ... February · · · ... ... ... ... ... ... 62 180'00 ..' .. 62 180'00 March . · · · ... . .. .. ... ... ... ... 
'" ... ... . .. .. . 

TO!r£L · ... ... .. , ... ... . .. 131 191'79 32 200'00 163 194'69 



-
June 1925. 

1st Class 
2nd ... 
Cuttings 

. 
'TOTAL 

July 1925: 
1st Cla.ss •. • 
2nd " Cuttings 

TOTAL 

August 1925. 
1st Class • • 

d " ; 

uttings 
TOTAi 

Oil 
. Septem~r 1925, 

1st Class'; • 
d .. 

Cuttiugs 
TOTll 

October 1925. 
at Class 1 
~ 
C 

d " 
uttings' . TOTll 

. 

. 

No. 90: 
·8tatement 8kowing Orde1" boolced for eack montk I"om ;rune 1925 to Marc! 1926. 
... PLATES. ' 

Govermnent. Railways. Engineering FirmS. Dealers. . Miscellaneous. I Total . 
... 

Quantity. Prioe per Quantity. Prioe per Quantity. 1 Pr=~er Quantity.' Pt~~er QnlloDtity. Price per Quantity I Price per ton •. ton. ton, '1 ton. 
'. 

i Tone. Rs. Tons. 
R.. I Tone. Rs. Tona. I Rs. I Tons, RII. Tons. R.. ... .. , 41 1~:(8 428 145'00 87 146'03 54 144'SS 610 ' 145'58 ... ... '" 

'" .. , 71 110'00 .. ' '11 110·00 
." 

, .. 
"'158 I 130'121 

.., .. , ' .. ... , .. 
l~'OO 

.. , .., .. , .. ... 41 15"(8 428 54 ,14!l'SS 681 141'9' 

149"18 14.5-15 ... .. ' .., n' 477 184 153'60 28 ·684 150'32 
' .. .. , .. ' ... , .. 

110'00 
.., 

100'00 
74 ,103'93 74 lOS'93 .. . .. .. ' .. . 8 90 ... 98 10016 .. , 

... ' .. , 
I ... , .. '480 1(8'88 274 186'36 97 115'09 851 ' 140'S6 

~ 1 
, ... .., .. , I .. ' 2,988 140'98 147 I 151'43 i 42 149'35 8,177 ]41'58 

.,. .. ' , .. i , .. 8 107'00 ... .. , I .., 
100'00 

8 107'00 
'" .. .. ' '" '2;996 

... 764 ' 84'51 ! 45 809 8;'SS ... , .. .., ! ... l40'90 911 95'81 : 87 .128'82 3,.11940 180'18 ... 
. f!;·1 

143'79 151'50 , 40 178'57 8 '180'00 t158 134 : 1 145'00 3S4 151'32 

'" , .. .. , ' .. 8 112'00 175 ' 110'00 I ... .. . 178, 110'07 
'" ... ... .. , ... 

142'29 
82 108'09 ! ... 

145'00 
32 ' 103'00 

40 178'57 8 18()'OO 159 341 , 125'79· 1 5440 135'26 
I 
I 

4 17\1'00 12 159'16 . 
.. :95~ I 145'74. 278 145'28 , 7 145'00 1,252 145'85 

... .., .. , .. , ·112'00 62 110'00 i ... 
50'00 

6& 110'08 .. ' 
i70'00 

.. , . 217 50'00 361 578 50'00 
4 12 159'HI i ,.954 14.5'70 557 104'22 I S68 51'881 1,895 115'S8 

I 



GOl'8mment. Ran .... ays. Engineering Firm •• Dealer •• Mieoellaneoull. Total· - .- .•. -- ----

Quantity. Prioeper 
Quautitr. l'rioeper Quantity; Prioe per Quantity. Prioeper Quantity. Prioe per Quantity. Prioe per ton. ton. ton. ton. ton. ton. 

---
November 1925. Tone. BII. Tone. B •. Tone. Re. Ton •. Ba. TonI. Be. Tone. Be, let Clas. •• · · II 150'00 Itt 162'411 959 148'18 107 150'18 4S 1511'69 1,129 Ho~'77 

lind " ... ... ... .. .. , 20 110'00 20 110'00 · .. , 
• 22'00 

... Cutting. · · · ... ... ... ... 88 114 50'00 228 1i0'OO 880 47'19 
TOTAL · Ii 150'00 10 16.8'4.\1 997 188'59 241 99'45 276 69'20 1,529 120'06 , 

, Deoember 19lI5. 
7 161'611 139'28 2,060 let Clas. • • 139'406 " 1,904 71 140'92 81 1405'00 140'011 lIud " · · , .. .. , ... ... ... . .. 67 110'011 ... 

"50'00 
57 110'00 Cuttingl · · · ... ... ... ... ... ... '15 60'00 1111 190 60'00 

TOT4£ · 'I 189'406 4'1 161'65 1,904 130'28 208 9~'64 146 '10'03 2,307 131'SO 
J anuarrl926. 

162'61 136'69 4,899 let C1e.s. · · ... .., 1211 ',479 19 144'111 279 197'82 18T'87 2ud .. · ... ... .., ... .. . ... 161 110'00 50 110'00 211 110'00 Cuttingll , · · ... .. , ... ... ... .. . 214 91'12 .. . 214 91'12 ... 
TOT ..... · ... ... Illll 16ll'111 ',479 188'69 804 101'40 8211 ISS'18 6,8]8 184'45 

February 1926. 
88 169'45 1,942 let Clas. · 14:;'00 Ii'l 1,777 188'65 50 115'00 20 145'00 18S'97 

2nd " · ... ... ... ... .. , 188 110'00 ..' 4&'28 
18S 11"'00 Cutting. .. , ... .. ' .. , . .. .. , 173 49'Sii 271 '"' 47'04 

TOTAL · 88 145'00 6'1 169'45 1,777 188'65 881 S1'89 ,291 112'09 2,52' 121'22 
Maroh 1926. 

let Cia •• · · ... ... 11 168'44 1,648 198'72 20 156'0' ... ." 1,679 199'\15 2nd .. .. ' ... ... .., 2 140'00 40 116'20 '" '" 42 116'66 Cutting. · ... .. ' ... ... . .. .., 19' lOO'U ... ... 184 100'1' 
TOT4£ ... .., 11 16S'44 1,650 188'78 19' 109'27 ... .. ' 1.765 19S'6a 



No. 91. 
'Statement 'Rowing the of·del·, booked/or each montn.fi'om June 1925 to Marc" .1926. 

BLAOK SHEETS. 

Government. Railway •• Engineering FU-ma. Dealerl. JIliaoelianeoul. Total. -
Quantity. Price pe:r Quantity, Prioe pe:r Quantity, Prioe per Quantity. Price per 

Qua.ntity. Prioe per Quantity. 1 Prioe per ton. ton. ton. ton. ton. ton •. -
June 1925. Tons. RI. Toni. RI. TonI, RI. Toni, RI, TonI. RI, Toni, RI. 1st Cial. .. ... . .. .. , .. . 256 174'28 808 189'911 214 178'86 1,276 184'04 2nd" . . ... ... ... 

' . ... .. , 
'" '" 48'00 

. .. 
iio,oo 

... 
,i'08 

Cutting_ 
TOTAL 

... ... ... ... .. . 
i74o'28 

80 fiO 180 .. , ... ... ... 258 886 177'10 264 146'21 1,406 17l'1i2 
July 1925. 

15 177'10 680 172'52 185'09 744 171'60 
lIt Claaa • ... ... . .. .. . 99 
2nd " ... .. ' " . ... ... '" ... .. . .. ' ... .. . .., Cuttings 

TOUL " 
... ... ... ... , .. 

iiho 
... 

i72'o2 
... 

iss'09 
... 

11.L·15O ~ - ... ... ... 15 680 99 744 
Augult 1925. 

167'11 1,044 176'55 170'18 174'80 
1st CiaSI • • ... ... .. ' .. . 11 849 1,404 2nd " • , .. ... ... ... ... .. , , .. , .. , .. I ... .., : . .. 
Cnttingl ... ... ... ... ... 

11 i67'11 1;044 i76'55 
... 

iiil'18 1:406 174'90 
TOTAL ... ... ... . .. 8"9 .. 

September 1925. 
2 170'00 784 170'78 17~'S9 885 170'99 

1st Cia.1 , • .. , ... ... .. , 99 2nd" . . ... .. , .. , .., ' .. ... , .. 
',0'86 

... 
iiH4 

.., 
766 '55'47 

Cuttingl ... ... ... ... ... 
iio'oo 

440 1116 TOTA.L ... ... .. ' .. . 2 1,224 184'72 415 67'68 1.641 117'80 
October 1925. 

168'61l' 
lit Clan ... '" ... .. . 26 178'94 904 168'12 257 l,~W66 I 1,187 
2nd " ... . ,. ... , .. . .. ... 151 180'79 ... 151 180'79 Cuttingl ... ... ... .. . .. 

i76'94 
481 M'M 458 86'24 1 984 50'82 TOTAL . - ... ... ... .., 26 1,588 182'011 710 84'68 . 2,272 ll~'71 

I 



BLACK SHEErB-continuea. 

Govermnent. BailwaYI. Engineering Firml. Dealers. Misoellaneous. Total. 

-
QuantitY~ I Pr~~~er Quantity. I Pri~~er Quantity. Prioe per Quantity. Prioe per Quantity. Prioe per .Quantity. Price per 

ton. ton. ton. ton. 

November 1925. Tons. Ba. Tons. Ba. Tons. ,I Ba. Tons. Rs. Toni. RBI Tons. Rs. 

let Claas. .. , ... ... 47 188'91 3S5 1'18'35 508 15N9 885 164'89 
2nd ... · · ... ... . .. ... ... .. . 57 141'66 ... 

'42'50 
57 141'66 

Cut.1I1gs ... ... ... '" ... 
iSS'91 

360 84'94 SS 898 80'S9 
TOTAL ... ... '" . .. 47 752 128'09 641 14011'42 l,3\foa 189'00 

Deoember 1925. 
let Class · ... ... ... ... 39 181'87 ' 606 172'42 177 164'95 822 171'SO 

2nd " · ; ... ... ... ... ... ... .. . 
iii'6s 

... 
50'46 

.. . 50·\l() Cuttings .. , .. , ... ... ... 
ilii'87 

&7 !l7 154 . 
TOTAL ... ... . .. . .. 39 668 162'28 274 124'42 .. ·976 152'SO ,~ 

. <» 
January 1926. 

196'74 521 16"00 158 1.84!! 1st Class • · ... ... ... ... 668 159'89 17998 
2nd · ... ... ... i .. . .. . .. 58'65 

... 
JJ"46 

... 
35'53 Cutti~g. 

TOTAL 
... .. , . " .. . ... 

iliil'74 
204 3S4 53B 

· ... ... .., .. . 668 725 132'96 487 67'01 1,680 138'64 

February 1926. 
91 158'82 1,427 ]76'28 1st Cws • • 52 213'00 '" ... 620 196'18 664 157'26 

2nd .. · ... ... ... ... . .. " . 61 152'84 
'''421 24'64 

61 152'84 
Cuttings · .. , ... ... ... . .. .., 209 76'82 630. 41'95 

• 
TOTAL · 69 213'00 ... ... 620 . 19S'18 934 lSS'95 512 48'49 2,118 135'64 

'Maroh 1926. 
let Clasl · · '" ... . .. '" 20 179'78 413 153'05 109 170'75 585 157'2' 
2nd 'J · .. , ... ... ... . .. .. , . .. . , ... ... 
Outtings · ... ... ... ... ... .., 8411 25'09 88 iii'39 SSO 25'72 

TOTAL ... ... ... .. . 20 172'78 755 95'08 14.0 181l"92 915 102'6a 

--- --



No. 92. 
Statement 8!towin! Order, 600ked for eac!t mont4from .June 1925 to Marcla 1926. 

GALVANISED SHEETS PLAIN. 

Government. Railways. Engineering Firms. ;bealers; Miscellsneous. Total. 

Q1l&11tity.1 Pri~~~er Quantity.1 Price per Quantity. Price per Q1l&11tity.1 Price per Quantity. ,Price per Quantity. Price per 
ton. ton. 1 I ton. ton. ton. 

Tons. Rs. Toni. Rs. Tons. Rs. Tons. 
! 

Rs. Tons. Rs. Tons. RI. 

June 1925. '; 
1st Class ,2 303'3S 326, 306'~6 7 317'16 335 306'89 
2nd " ... , -Cuttings ... 

t 303'33 306'66 s'i7'16 '335 306'89 
~ TOTAL 326 7 co: July 1925. 

5 326'76 264 30S'09 269 306'48 1st Class 
2nd 
Cutti;gs 

TOTAL 5 326'75 "264.' 3~6'09 I "269 306'48 August 1925. 
305'00 144 300'5B 145 1st Class • • ,'I 300'61 

2nd " 
Cuttings 

TOTAL 305'00 "i4.4. 300'5B '145 800'61 
'September 1925. 

40 804'35 1st Class", • 40 304'35 
2nd " ' ... .., 
Cuttings r 8 150'00 8 150'00 

TOTAL 4.8 276'60 4.8 278'60 
October 1925. 

305'00 lIt Class 2 1.07 293'84 109 2\14'26: 
2nd .. 

I 170'00 
.. , 

170'00 Cuttings 
TOTA~ 

... 48 48 
2 305'00 155 ,l 255'61 157 256'11 





Statement "'owing Oraera 600lcea for etJc!. montk from JUtlfJ 1925 to Marck 192f1. 
GALVANISED CORRUGATED IRON SHEETS. 

Government. RailwaYI. EogineerlDg Firml. Dealen. Miioellaneoul. Total. 

-
Quantity. Valneper Quantity. Valne per Qnantlty. V .. lne per Quantit7· Valne per Quantity. Valne per Quantlt;V •. V .. lne per 

ton. ton. ton. ton. ton. ton. -_ .... - --- ----- .-.... 

June 1921i. Toni. BI. TOni. BI. Toni, Ra. Ton •• B •• Ton •• Be. Ton., B., 
let Cl.... • .• · ... ... ... .. . 6 278'40 1,108 200'117 1211 802'17 1,288 200'11 
2nd ., ... ... ... ... ... .. . ." .. , ... ... . .. . .. 
Cutting' 

TOTAL 
... .. ' ... ... ... 

278'40 i;10S 298'117 
... 

12li 802'17 'i;288 298'11 ... . .. ... .. , II 

JuI71925. 
29S'71 lit Cl"l1 • · ... ... ... .., 2 806'00 684. 48 290'00 882 200'92 

2nd " . .. ... ... ... '" ... 168 1OB'8. 82 2~0'00 248 1112'60 
Outting. 

TOTAL · ... .. , ... ... ... 
8'08'00 

.., 
276'4.1 

... . .. 
272'17 ... ... .., .. . 2· 800 128 2411'16 980 

.A uga.t 1925. 
lat Cl.... • • ... ... . .. . .. 18 267'00 277 ; 1192'20 60 2811'00 840 282'''' 
2nd " ... ... ... ... .. . .. . .. 1 II~O'OO 1 220'00 
Cntting. 

TOTAL 
... .., ... . .. ... 

267'00 
408 67'82 98 ' 82'14 606 62'68 .. , ... ... . .. 18 686 152'65 14.9 184.'07 847 150'91) , 

September 1026. 
2811'09 1st CI..... • ... ... ... .., ... ... '26 285'09 .. ' .. . '28 

2nd .. ' .. ... ... ... ... ..' ... . .. 
42'00 

... ... ... 
42'00 Cuttingl . . . .. , .... '" .. , ... ... 104 . .. .. . 104 

TOTAL ... ... ... . .. '" ... 680 1187'57 . .. ... 630 287'67 

Ootober 19211. 
lit C1 .... .. 

'" ... 2 800'00: ' , .. .. , 682 IM'II9 6 800'00 1189 284'7'1 
2nd " ... ... ... , .. , ... ... ... 

i';-o·oo 
... 

i'io'oo 
. .. 

i'io'oo Cutting. ... ... ... 
800'00 

... ... 47 111 88 
TOTAL ... ... 2 . .. ... 679 176'211 24 197'07 606 Wl2'26 



-
.. 

--_ . ..,.,A---

November 19!5. 

1 
2n 
at Class 

d " Cuttings 
· · · 

TOUL 

Deoember 1925. 
1st Class · · 2nd " · Cnttings 

TOT"';' 

J Ilnnary 1926. 
1st Cl.a.ss • • 
2nd " · · Cuttings 

TOT"';" 

Februa.17 1926. 
lat Class • • 
2nd .. · Cnttings 

TO"Ai 

If a.roh 1926. 
1st Clasl 
2nd .. · Cuttings 

TOTAL 

· · 

· 
· 
· 

· 

· 

I 

Govemment. 

Quantity. [value per 
ton. 

--
Tons. BI. 

... ... ... ... ... ... ... 
10 294'79 

, .. ... ... 
294'79 10 

.. ' .. , 
, .. '" ... ... .. , ... 
... ... .. , .. , ... .. , ... .. ' 
... ... 
'" ... ... .. , ... .. ' 

GALVANISED CORRUGATED IRON SHEF:rS-continuea. 

Ra.ilwa11 • Engineering Firms. Dealers. Misoelllln8Ous. 'I'ota.l. 

Qua.ntity. Va.lueper 
ton. Qua.ntity. Vlllue per 

ton. Qua.ntity. Va.luo per Quantity. Va.lue per Qua.ntity. Vlllueper 
ton. ton . ton. ---- ---. 

TonB. Ba. Tons. Rs. TODS. Rs. Tons. Ra. Tons. Rs.-

... .. .., ... 1,183 288'63 186 298'82 1,369 290'02 
~. ... ... .. . ... ... 16 285'01) 16 235'00 .. , .. ' .. ... 

1;183 
... 

'iJJ85 
... .. ... , .. ..' 2F8'63 202 29Hl 289'28 

, 
' .. , .. 16 297'00 307 280'70 35 295'14 368 282'99 .. , '" ... .., 19 220'00 20 220'00 39 220'00 
,., -.. .. 

297'00 
.. , 

27«1'77 
.. ' 

267'47 
... 

276'86 ... 16 326 55 407 

, 
290'68 ... , .. .. 816 274'64 74 890 2740'S' .. , ... ... ... 23 220'00 .., " 23 220'00 ... .... ." .. ' .. , 

273'1$ 
... ..' 274'56' .. ' ." .., '" 839 74 290'68 913 

.. ' ... ... .., 803 283'69 80 269'71 883 282'42 ... ... ... .. 53 210'56 77 251-22 130 236'57 
, .. .. ' .. ' ... ... 

279'16 
.. ' 

1:013 .. , ... . .. . .. 856 157 262'24 276'54 . 
, .. . .. . .. ... 935 277'92 8A 273'4R 1,02'1 277'48 .. , ... ... ' .. 52 206'15 23 244'49 75 216'68 ... ... .. , .., 

'" 274'14; 
." .. , 

t;09S 273'340 ... .. . ... . .. 987 111 266'27 



No. 94. 

Statement 'howing Onlen booked/o/' eaCh nUl'lltli from June 1925 to Ma1'clt 1926. 

HEAVY RAILS-FIRST Cr.ASS. 

Govemment, Railwaya, Engineering Firm •• Doalen. Milcel1aneo118. Total. 

- Quan· Price Quan· Prloe Quan· Prioe Quan· Prioe Quan· Prioe Quan· Prioe; 
tity. , per ton. tity. per tOil. tity. per ton. tity. p~r tOD. tity. per ton, tity. per ton. 

I - --- --- - -
TOlla, Ra. Ton •. RI, TODa. ~. Ton •• Ra. TonI. Rs. ,T-lnl. Rs, 

I 

J;"nel925 . ,. .. , 4,297 - 127'&3 55 156'00 .. , ... ..' .. , 4,352 127'91 

July ... ... 1,572 122'67 5 145'00 .. , . .. ... .., 1,577 122'71 

AUg11lt . ..' .. , 11,591 127'72 1 145'00 ... 2 145'00 11.594 127'74 , 
I 

September .. , ,,, 250 129'61 7 157'00 ... .. . ... I'" 257 1211'93 
I 

Ootober .. ' ... 414 122'50 24 145'00 .. , .. , 134 15S'00 572 133'36 
, 

'November ... .. ' SS8 129'98 .. , .. ' , .. ..' ... .. , S63 129'93 

Deoember , .. , .. 28,621 129'98 rIo 145'00 " ... ... 2S,671 130'01 

• 
January 19~6 ... ... 6,392 1 "129'95 ... .. , '" 

.., ..' .. , 6,392 129'95 

February . '" .. , 5,111 129'S6 ... .. , ... .. , ." .., 5.111 129'S6 , 
Maroh . ... ..' 11,736 105'46 3 125'00 .. , .. ' .., 11,739 105'47 - ,----- -----

,TOTlL , .. .. , 70,847 125'19 145 14S'58 .. ' ... 136 157'77 71,128 125'30 



.. -

til 

-

June 192a 

Jul,. 

ugnst A 

S 

o 
N 

D 

eptember 

ctober 

ovember 

eoember 

anua1'7 1926 J 

F 

M 

ebrnary 

arch 

'. 

. 

. 

TOTAL 

\ 

No. 95. 

Statement. altowinu 01'dera booked /01' eack month irom June 1925 to Ma1'clt 1926, 

SOOON[) CLASS RAILS, 

Govermnent, RaUwa,.s, Engineering Firma, Dealers, Miscellaneous, 

Quan- Price Quan- Price Quau- Price Quan- Pri~e Quan- Price 
tit,.: per ton. tit,._ per ton, tit,., per ton, tit,., per ton, tit,., per bn, 

Toni. Rs. Tons. Ra. Tons. Rs. Tona, Rs. Tona. Ra, 

32 76'22 ... .., 6 62'25 20 65'00 5 70'5~ 

6 65'00 432 74'82 503 101'72 84 75'00 ... , .. 

... ... .. . ... 1 75'00 61 65'00 348 65'21 

... ... ... . .. .., .., 43 65'00 8 67'00 
. ... ... 24 65'00 133 67'78 32 82'50 384 73'56 

... ... , .. ... ... .. . 2 75'00 65 74'25 

... ... 76 75'00 ... .. . ... . .. 42 65'00 

3 SO'OO ... ... 20 75'50 . 25 67'00 58 51'56 

'" ... . .. ... 40 50'00 ... .. . 1&' 63'88 

... ... ... 17' 55'36 123 37'60 54 82'71 

41 72'31 582 74'41- 879 84'10 340 57'94 1,128 68'56 
I 

Total, 

Qua.n.- Price 
tit,.. per ton. 

Tona, Rs. 

65 70'26 

975 88'63 

410 65'20 

51 65'33 

573 72'42 

67 74'27, 

116 71'<12 

106 59'63 

204 . 61'16 

851 58'86 -2,920 73'16 



Jonne 11115 '. 

July 

A'llg'Dllt 

Sept_11ft 

Ootober 

November 

Deoember 

JanuaJ192fi. 

February 

Maroh , 

Np.96. 

Statement a/towing O,'den booktd (01' eaclt month /rolll J1ene 1921>' to Mat'cn 1926, 

FISH PLATES, 

Government. I Ba.i.lways. I En~:,':.ing I Dealers, I Misoellaneous. I Total, 

'Quanti .... I! Piice per Quantity. Price per Quant:.... Prioe per IQuantity Prioe per IQuantity Prioe per Q-t·-t--, P~ 
,, ___ "J_'

i 
ton, I ton. I <OJ, ton, ·I~_, ... _· ton. I uanty, ton. 

, Toni. Bs. I Tona. Rs, Tons, Bs. TOns. Bs. I 'foDs. Ba. I Tons. . -B~.·-
• ... ! ... : le9 151'41 6 189'82... ... I 2 190'00 I: 197 158'57 

... ',;; 90 150'84 28 153'31... ... I l' 190'1' ' 182 155'67 

1 160'00 485 158'41 4 19800 ... I ... i 24 160'33 514 158'64 

.. , .. , \ 2 190'00 10 199'29 .. , .. , 1 197'85 13 196"75 

3' 
1,397 

221 

2S2 

'56 

3,140 

152'340 23 176'08 .. , i .. , 

:: I ::, 
160'00 38 203'22 

157'01 1\11'00 

... II .. . 

... ... I 

.. , ... i 

159'73 6 198'78 

160'75 11 181'82 

166'29 10 202'92 

15 

1 

23 

1 

40 

180'00 

210'00 I 

164'35 : 

200'00 

157'85 

, 
52 

72 

1,402 

250 

2640 

506 i 

158'961~ 195'SO - .. ~ --;--.. ,-1--1-21-1--1-75-'6-6 j--3,-40-2 i 

170'91 

157"13 

161'17 

162'00' 

166'27 

160'63 



No. 97. 

Statement ,'/.Owing Q"iler, 600lteit lor eae! mont! from June 1925 to MarCh 1926. 

LIGHT RAILS • 

Government. Railwa.ys. . En~neering Dealers. Misoellaneous . Total. 
, 

rms. - , 
Quantity. Price per Qnantity. Prioe per Quantity. Prioe per Quantit;r. Price per Quantity. Prioe per Quantit;r. Price per ton. ton. ton. ton. ton. ton. -- --.-

Tons. Ba. Toni. Bs. Toni. Bs. Tons. BI. TonB. Bs. Tons. BI. 
June 1925 · · .. , .. ... ... 47 133'38 ... ... 89 129'98 86 131'47 
July · ... ... ... ... 24 187'08 ... . .. 886 129'00 410 129'47 

. August · · ... ... 38 135'00 84 128'85 ... .. 48 128'41 170 127'73 
September 

. 
148 130'46 18 135'56 166 180'81 · · ... ... .. . ~ ... ... ... 

October · · ... ... .. ... 203 127'77 ... ... .. . .. . 203 127'77 
November · · ... ... ... 551 134'83 ... ... . .. .. . 551 134'83 
Deoember · '" ... ... ... 116 120'71 ... ... 28 120'0(1 144 120'58 

.Ja.nuar:r 1926 • ... ... 5 137'82 160 129'18 2 138'00 3B 123'00 20S 128'41 . I 

Februa.r;y , • · · .. , ... .. , ... 250 I 128'44 ... ... 28 180'00 278 128'76 
March. · . · '" H. 38 128'98 123 139'82 ... . .. 61 18S'2S 222 186'90 

TOTAL ... ... 81 131'68 1,706 131'01 I 21 138'00 646 129'16 11,435 13(1'SO 
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No . . 98. 

Slatement.of Orders booked {rom June 1925 to Marck 1926. 

TIN BARS. 

Months. Tinplate Co. Price 
of India, Ltd. per ton. 

Tone. Rs • 

.Tune 1925 • 610 90'00 

.Tnly • 90'00 

Angnet 

September, 

October 11,250 121'61 

November, 

December, 

.Tannar,f 19'26 51,000 83'00 

Febrnary _. 

Mareh 

TOTAL 83,MO 89'98 



No. 99. 

Statement ,IIowing total Order, boolced from June 1925 to ltlal'cll 1926. 

HEAVY STRUcrURALS, 

. Government, Ra.Uwa.y •• En~neeriDg 
rml, Dea.ler., Misoella.neoua, Tota.l. . ----- ------. 

• 
Toni. ' Pri08 Tona. 

Prioe Tona, Prioe TonS. Prioe TonI. Prio. Ton., Prio. 
per ton, per ton. per ton. -per ton, per ton. per ton. 

-._-- -- ----
B •• Ba, BI, BI. BI • B., 

. 

lstOlMa . 67 161'70 118 163'28 16.166 137'76 6.676 1'B'e8 567 148'S5 22.6~ 140'88 , 

Ind .. · , .. .., 6 126'20 155 Wi,eO 764 11ll'16 119 1114'03 853 119'93 

Cuttinra . · .. , ' .. , .. ..' 63 3S'01 281 53'61 40 65'00 334 52'03 

-------

67/ 
6.671 ,-

---1--
! 

TOT,u, · 161'70 123 162'1S 16.384 137'14 149'47 636 137"1)S 28.881 I 13S'SO 



No. 100. 

Statement ,"-owing total Order, &ooked trom June 1925 to Mal'c" 1926. 

LIGHT STRUOTUBAL. 

Govemmen., Railwaye. Engineerfug Firma, Dealer •• lIIleoel1aDeoulo Total, 

, Price Toni. PI1ce Price Prioe Price Tool, Prloa Toni, per ton per ton. Tod •• per ton, ToOl. per ton. Toni, per too, per ton. 

• '. ..' - --- --- - --- - - --

Re, Ra, Re. RI, R'I. R8, 
; 

, . 
lat C1all .' . · '11 1119'76 148 156'18 8,806 141'88 4,68a 185'62 1,781 1l19'Sl 14,988 188'69 

2nd f' . · .. , .. , , .. .. , 12 60'00 676. 96'S' 68 121'115 656 98'51 . 
Cuttiog" • · . . .., .. , .. ' ' .. ., . . , 8811 74'87 1189 44'09 871 6l'l10 

- - ---------- - - - - - -
TOUli . 71 159'76 148 156'18 8,318 141-'10 &,640 127'42 2,088 117'67 16,26& 138'87 



No. 101. 

Statement showin$ total Orders booked from J1tne 1925 to Ma1'ell, 1926. 

BARB • 

.. 
Engineering Firms, Govel'nment. Railways, Dealers, Misoellaneous, To.al. 

Tons. Price Tuns, Price Tons. Price Tons, Price Tons, Price TOils. Pl'ice 
per toll. per ton. per ton. pe~ ton, per ton, per ton. 

- - - - - - - --- --- --- --- ---
RI, Rs. RI. Rs, Rs, Ra, 

Ist Class • . • . . 489 160'07 741 11i6'71 9,604 14S'92· 25,952 141'25 6,901 130'56 43,687 140'62 

2nd 
" • . . . .oo .. , ... .., .., ., . 912 100;00 69 115'00 981 107'11 

, 
Cutting' • . . . . .. . .. "'" ... 19 401)9 8,113 77'08 285 66'58 3,417 76'00 

, 

, - - - - - - --- - ----- -
TOi!,u. 489 '160'07 741 166'71 9,623 143'71 29,977 133'52 7,265 127'89 48,085 135'35 

N, B.-Out of 9,604. tons of 1st Class Materials booked on account of Engineering Firms 2,563 tons are of Special Steel and booked lit an average price 
of Rs, 168'03, If thele tounage. are excluded, the av~ge price for 1st Clasl and all Materials of Engineering Firm. would be Rs, 185'14 
and RI. 184'88 reapectively. ' 

Allo the total average price for 1st Clas. and all Material. comes to Rs. 188'91 and Ra. 133'50 respectively. 

-01 o 



No. lOa. 

Statement aflowing total Order8 booked/rom June 1925 to Marc! 1926. 

PLATES. 

Govermnent. l!ailways. Engineering Firms. Dealers. Misoellaneous. 
, 

Tons. Prioe'per Tons. \ Prioe per Tons. Prioeper Tons. Prioeper Tons. Prioe per 
tou. ~ tou. ton. ron, ton. 

--- --I-~-
Rs. Rs. Rs. Rs. :RI. 

, 
1st Clasl . 94. 161'62 80S 162'42 15,661 139'S5 1,097 147'SI, 505 142:74 

2nd " 
. ... ... . .. 

I 
16 107'75 724 110'47 J 106'59 

I • , 
• I I 

,Cuttings ... ... ... I .. . 41 28'07 1,81S 76'51 1,020 I 50'00 

I 
i , -

--- !-- -----------I i , 

TOTAL . 94 161'62 303 I 162'42 15,718 139'53 3,634. 104'65 1,649 \ 83-25 

I 

ToW. 

Tous. 
Ayerage 
pnoeper 

ton. 

---
Rs. 

17,660 140'90 

864 109'89 

2,S'14 66'74' 

21,898 129'69 

.... 
Qt -



No. loa. 

State,nent "'owing total Orae18 600kea fr01n June 1925 to Marc"- 1926. 

RUCK SHEET. 

Government • Railway •• I Engineering Firma. , Dealerl. Miioellaueoul. I 
Total. . -• 

1~~"wl TODI. Prioe per Tone. Toni. Prioe per TODB. Prioe per Tons. Priol! per TODS. Prioe per 
toD. ton. tOD. ton. tOD. ' ton. 

" _. 

I 
---

RI. Rs. RI. RI. RI. RB. 
I I 
I : 

161i'521 lit Olas. 52 213',00 .. ... 1,704 191'70 . 6,707 171'09 11,046 10,507 173'55 
I 

i 
I ~ 

lind .. . ... ... ' .. '" 
. ... .. , 269 187'98 ... ... 269 187'98 

Cuttings I . • j ... ... .. , 
'" ..' .., 2,173 6nO I 1,'747 31'56 8,920 48'49 

I -- - ------
TOTAL . 1i2 218'00 ... . .. 1,704 191'70 9,149 144'28 8,~93 10S'811 14:,696 13\1'54 

, 



No. 104. 

Statement Iliowin!l total 01'dera /;ooked !1'om June 1925 to Ma1'clt 1926. 

G~LVANIZED PLAIN SHEETS. 

Government. Railways. Engineering Firms, Dealen, Miscella.neoUB, Total. 

Tons, Price Tons. Price Tons. Price Tons. Price Tons. Price Toni. Price, 
par ton, per ton, per ton. parton, per ton. parton, 

--- ----- -"-- - -

" 
.. -

Rs, - Rs, Rs, Rs. Rs. Rs. 

1st C1us ... .., \I 805'00 8 818'75 2,097 801'20 56 299'35 2,168 301'12 

2nd 
" . . .. ... ... ... ... '" ... '" .., .. , .. . .. , 

, 

Cuttin~ . ... .., ... " .. , . .. 56 1,67'14 " . . .. 56 167'14 

• . 
, 

I 
I 

--- ----------
TOTAL ," .. , \I '805'00 8 818'75 2,158 297'71 56 299'85 2,219' !l97'78 



No. 105. 

Statement 8Itowing total Ot'aet" hooked It'om June 1,925 to 1Jlo'l'rh 1926. 

GALVANIZED CORRUGATED SHEETS. 

Government. Ra.ilwaya. Engineering Firma. Dealen. Misoellaneoul. Total. 

• • ToOl. Price Tons • Prioe ToOl. Prioe Tous. Price TonI, Prioe TonR. I Price 
per ton. per ton. per ton. per tou. per ton. per ten. 

- -~- . -- -- ._----- --_._- -~----- -.--

RB. Re. Rs, Re. Ra. Ra. ' 

1at Claa. . · 10 294'79 2 300 S6 280'47 7,016 285'68 689 286'16 7,~5S 283'70 , -

h~ " . · n. ... ... . .. n • .., SIS 210'16 219 I 1I3N6 532 220'57 

CuttinKil · . . .. . .. n. ... . .. .. . 559 64'SI 117 .96'41 676 69'86 

- ----------
TOTJ.L . 10 ~4 .. 79 II 300 86 280"7 7,868 266'95 1,0211 233'87 8,961 265'55 

I -



lit Cia, •• . 
Snci .. . . 
C;ttings '. . .. 

TOUL 

No.loe. 

Statement ,"owing totaZ 01'der, ~oolced fl'om June 1925 ~o Ma1'ch 1926, 

GALVANIZED SHEETS' (PLAIN AND CORRUGATED COMBINED), 

Government. Railwaya, Engineering Dealers, Miscellaneous, Firms, 

Ton •• Price pel Ton., Price pe Ton •• Plica pel' Tons: Price per 
~rona. 

Price pe 
ton. ton. I ton. ton. ton. 

-
Rs. Ra. Rs. ,Ra. Ra. 
, 

10 2940'79 , 802'50 4040 287'48 9,118 289'21 7405 281'43 
\ 

... ... ... ' .. ... .., 818 210'15 219 235'46 

, 
.. , ... ... .. . . .. .. . 615 73'67 W \;6'4,1 

Tota\., 

Tons. Price per 
ton. 

Ra, 

, 
11,916 289'05 

I 

532
1 

220'57 

782 77':n 

- ~ ",· .. 1-::: ·,,,· .. llP" I , ...... ~'80 --
10 ~94'79 40 302'50 271'92 
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No. 107. 
Statement ahowinu O. I. F. Price8 from MaJ 1925 to AJWil 1926. 

May 1926 

JDne .. 
July It 

Ang • .. 
Sept. " 
bet. .. 
Noy. 

, 
" 

Dec. .. 
JRn. 1926 

Feb. b 

March .. 

April " 

May 

June 

July 

August 

11126 

" .. 
.. 

September .. 

October .. 
November .. 

December .. 
January 1926 

February .. 
Maroh .. 
April " 

· 
· 

· · 
i · 
· · 

· · ., 

· 

· 

· 
· 

· 
· 

• 

Cont. Beam •• 

:S •• d. 
6 9 0 

6 9 0 

15 7 6 

6 7 0 

6 8 0 

11 0 0 

I) 16 0 

Ii 18 6 

Ii 16 0 

6 16 6 

&;15 0 

I) 141 0 

Brit. Bars. 

;£ •• d. 
919 6 

9 10 0 

9 9 0 

9 9 0 

9 8 0 

8 I) 0 

9 II 6 

812 6 

8 7 II 

8 7 6 

8 '1.6 
« 

8 7 6 

Brit. Beama. 

;£ •• tl. 
9 0 0 

8 15 0 

• 15 0 

8 3 0 

8 1 8 

716 6 

710 3 

7 8 9 

7 8 9 

7 II 9 

763 

7 I) 0 

Con. Bars. 

-_. 

;£ B. d. 
616 0 

6 13 0 

.612 0 

611 6 

6 7 6. 

6 6 0 

6 6 0 

6 1 0 

6 8 6 

6 3 6 

6 8 0 

II 1 0 

Brit. ADgles. 

\. 

I 

I 

I 

;£ •• d. 
9 0 () 

815 0 

8 8 0 

8 5 0 

8 1 8 

'116 6 

710 3 

7 8 9 

'1. 8 9 
I 

7 8 9 

768 

7 II 0 

Brit. Plates 
i" &; up. 

1& B. tl. 
912 6 

910 6 

910 6 

9 4t 0 

9 4. 0 

9 1 6 

810 0 

8 2 6 

8 II II 

8 2 6 

8 1& 6 

8 II 6 

\ 

Cont. ADgIeI. 

;£ •• d. 
6 16 0 

613 0 

6U 0 

611 6 

6 7 6 

6 I) 0 

6 6 0 

6 1 0 

6 3 6 

6 3 6 

620 

CI 1 6 

Cout. Plates 
. -hit&; 
thicker. 

;£ B. II. 
8 0 0 

71'1 0 

7 17 0 

711' 0 

'I 4. 0 

7 0 0 

617 0 

6 7 0 

6 8 0, 

6 8 0 

6 6 0 

II 6 0 



i&1 

St.tement ,!ttn6;ng c. i. F. Price, from May 1925 to April 1926-
contd. 

-- British G. C. S. Brit. Black Cont. BIaek 
24G. Sheets. Sbeets. 

;£. 8.d. ;£ 8. tI· ;£ 8. d, 

, 

April19115 · " 1'112 6 13 0 0 11 6 0 -

May 
" · · · 1'1 III 6 12 17 6 Il 6 0 

June , 
1'1 '1 0 12 12 6 11 6 0 .. , · · -

July .. . · ., · 1'1 8 0 12 5 0 11 1\ 0 

Aug. .. -. · 1'1 3 0 111.2 6 11 1\ '0 

Sept. 
" . · · · .1'1 9 0 11 12 6 11 2 0 

Oct. .. · · 1712 0 ·11 '1 Ii 1016 0 

Nov. .. , , I 1'1'12 0 11 7 6 10 8 0 

Dec. 
" · · 1'1 16 0 11 1\ 0 919 0 

Jan, 1926 · · · 1715 0 10 12 0 10 0 0 

Feb. .. · · · · 17 '1 0 10 12 0 10 0 0 

Mar, ." · · · 1'1 -5 0 1010 0 915 0 

April ... · · · 1'1 0 0 10 8 d 912 0 

, 
VOL. n. L 
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No. 108. 

THE JAMSHEDPUR TECHNICAL INSTITUTE. 

Notll on Ittditute Results. 

ne following Statements ahow to what extent the Technical Institute is 
.upplying Indiana for employmen\ bl the Tata Iron and Steel Company ill the more 

expert and responsible olaas of work. 

Of the students admitted in 1921 and 1922, fifty per cent. successfully completed 
the course and. being found satisfactory by the Company, have been given contracta. 
In some cases they haYealready.been awarded increments on further promothn to 
more rnponsible positions. In addition six per cent. have been accepted by the 
Company but without a contract and forty-four per cent. have resigr.ed or were dis
charged during their training. A few of this last elasII. J:ave been t-mployed in 
eeoondaIJ' positions. 

Taking into aeco1lllt the nature of the work and the It. ndard of efficiency required. 
this percentage of successes is VIlIJ' satisfactoIJ' Bnd it i~ higher than was originally 
anticipated. lI0re0nr the oontracted men are building up an encouraging Jeputation
which undoubtedly justilies the system adopted. 
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EDCloaure (1). 
THB JAIISBBDI'UB TECHNICAL INSTITUTE. 

Stat~., ,Itnci"glie IJuig"alN" .. tI 1Yori ",'ie 8t.aal, .16 toeff 

ner.iktl i,. 1921 for Metall.rgicel Appreftliee",ip, /Jd ~kI
eillM CMlrle •. 

,"' ~ I 
__ . __ .•• _ •• __ 7'· 

I .. -- -_. -,-

I Name of Student. 
DesignatioD 

Actual Working Job. Name of Plant. OD 
CoDtniClt. 

Blast Flll"UN M.li. Ghosh · · Pro lIationer Fur- Aast.. Shift Foremau. 
naoe Pmctice-
JD&D. 

• 8.11. lIurtau Do. Do • 
N. X. Chakrahllrtty De. Do. 
K. ll. Choudhnry • Not contracted · Probationer Assit. 

Foreman. 

- _.--. --- ---- ---- ........ -- .. _c =c= 

<>Jea Hearth · S. P. Singh · Secoad Hand · Second Hand. 

H. B. ChMterjee · Do. · Do. 

RP.Tewary. Do. · Do. 
I I 

~m.r . · 8. N.Gh08h · Bessemer Blowar VeUeI .J!'bremaa 
ForemaD. Betsemer Plant. 

tty I :%00 -
Rail )I iD West • A. &mad · · PiollatioDer Fore- ForeiDan OD Wesl 

man. Plant 1IiD. 

R N. Chababurtty · Pro hatioDer Kol- AliStt. Boller Bail 
ler. l1ills. Wm. 

n me - I 'r . . , . ',-
:B_ . Bt-ing As;;tt. FoiciDaD. Eaa'1 

lIill . . S.Sea . · · ProllatioDer Fore- Plant lIiDa. 
man.. 

Meta1Ju r S ... i 
_ .. _! ~ .- ....... = 

Deparimeat ' M.D. Xapita · · lIetallurgi.st · Genetal hhBtigaDea 
ad Inapeetor. 

IIl.paction 
Deputmeat s.. Samllaaivan. · Chief IDspector • aJeflDs~. 

I 

l'nDaferrecl My- • 
1lOIII Diatillariea L. V. Kriahnr. Bao · 

Contract R X. T. Ingar • . . · · . 

L2 
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Enclosure (2). 

Statemeut allowing de8ignation and 1IJ0rk of the Students wAo were re
cr1tited in 1922 alMetallurgical Apprentice8 and completeil tke Course. 

Name of Plant. Name of Student. 
Designation 

Actual Working Job. on 
Contract. 

-
Coke Ovens · U. N. Das Gupta Probationer Fore- Special work under 

man. General Foreman 
Coke Ovens. 

Blast I!'urnace S. R. Mittt>r · Probationer Fur- Assistant Foreman. 
nace Practice-
rean. 

D. K. Mazumdar Do. Do. 

Open Hearth T. M. Menon · · Second hand Second hand. . Smelter • 
--

Bessemer · J. M. Bhusrey . · Bessemer Proba- Asstt. to Blower. 
tioner. Besseme! Plant. 

P.L. Das · · Do. Do. 

Duplex Plant V. D:. Talwar · Second hand Second Helper Duplex 
Smelter. Plant. 

A. R. Sharma • Do. . Do. 

Blooming Mill · K. P.Rao · · Probationer Mill Assistant Foreman. 
Foreman. 

Govind Kumar · Do. Do. 
Sheet Bar & Billet 

Mill · · R. Prasad · · Probationer Mill Assistant Foreman. 
Foreman. 

Metallurgical De· 
General Investigation 

D. K. Biswas • 
and Assistant Metal. 

partmpnt • Vetal1ul'llist lographe • 

Inspection Depart. J. N. Singh · · Not Contracted . Inspector. 
ment · Mohd.I8& · · Do. . Do. 

Technical Insti- S. N. Roy · Probationer Fore- Lecturer. Technical 
tute · · man. Institute. 

Transferred ( 

Messrs. Bird & 
Co. Contract , • H. r. Mukherjee · 
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Enclo&1Ue (3). 

THE JAMSHEDPUR TECHNICAL INSTITUTE. 

Statem~nt "'owing wor"ing position oj3rd !lear men w!o wilt c01/lplete 
their A.pprenticeship on 31at October, 1926. 

Name of Depart- Name of Student. Designation. 'I Job. 
ment. I 

- I -

Open Hearth . A. K. Sen Technical Instt. Probationer Second 
Apprentices. Helper. 

M. P. Tewary . • Do. Do. I ' 
Do.' Do. i N. C. Chakrabnrtty • 

I P. N. Mukherjee Do. Do. 

I B. N. Mitter -. Do. Do. 

I 
I 

-
·1 Raill1ill. East S. P. Tripathy Do. Assistant Roller. 

I 

Snnity K. Roy • 1 Do. I Do • 

I 
Sheet 11m . Sisir K. Roy . Do • Assistant Roller.' , 

A. S. Natarajan Do. Do. 

S: Dandapany • . Do . Do. 

M. Z. Ahemed • Do. Do. 

I 

Metallurgical De-
N. B. Sinha .J partment . Do • General _ Investiga-

tions. (Foundry). 

S. C. Chakerburtty 

'1 
Do. Annealing & 

Treatment. 
,Heat 

A.K.Roy . . Do • Boiler Plant Tests. 

L. S. Saran . , Do, Hfoat TreatmeDt. 
• D. N. Khanna. . Do. General inv8atilla-I - I • ti?ns, • 
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Enolosure (4). 

State"ment "'owing the allotment oj Tecknical I n8titute -Men to the 
variou, de!'a,tnunt in Tit, Tala Iron ~ Steel Compa"y', 1Yo,i~. 

Name of Plant. 

Coke Ovens. 

Blast Fnmace 

Open Hearth (Writ) 

BelBemer 

Rail Mill (Weat) 

Bar Mm (11" eat) 

Blooming Mill 

Rail Ifill (East) 

Sheet Bar & Billet Mill • 

Sheet Mill 

Merchant Mill 

Special 11 eta1lurgical W orlt 

TtobDica.1 In"itnte 

Admit
tell in 
11121. 

3 

1 

2 

1 

, .. 

1 

1 

Admit- I Admit. Admit. Admit- \ 
ted !II ted ill 1924 a04 ted in 1 TOTAL. 

I 
ted in 

- 192... 19211. - te ' 1\l25_ 
, repea r.. I 

----- ---'---,---
1 

2 

1 

2 

2 

1 

1 

1 

. -... , 
5 

I 

1 

11 

1 

1 

1 

2 ! 

1 

2 

2 9 

25 

3 

1 I 4 

: I 7 

3 

... : I 

3 

6 

7 

3 

1 

..,..,..,.-------'----
, 13 16 'J' l~' , J!l) 21 86 

.. _ .......... I 

Tbel:above~ti~iCl\ include a me~wbo were at.rtOO. in a lower grade withont a 'lO1l-
tract aftet ooIQ!>letiq «., conrse. ' 



163 

Enclosure (5). 

TA.e Jams/tedpur TecAnical I"",atittde. 

PRoVINCIAL LIST. 

· Admitted Admitted Admitted Admitted Admitted 
Province. in in in in in Total. 

1921. 19Z2. 1923. 19M. 1925. 

~ 

Bihar !- on- · · · 7 4. 7 6 8 32 
•.. 

Bengal 1I 4 6 - 5 4 20 · 
lS8&lll . · · · ... 1 . ,. 1 ., . II 

LTDited Prorincea · 1 • h ., . 1 1 3 

Wadraa · · 1 II -. 2 3 II 10 

CeIm'IW. l'IoyinCB 1 ... 1 ... 1 3 

Panjab . · 1 4 1 S 4 13 

-· Bombay . · · .. . .. ... I 1 3 

-
13 15 I 16 21 III 86 

Received Tala's ContraC$ . ,..-. 25 

ReeeiYed ontai.!e Contract·, . 3 

Accepted witbbut a Contrad- 3 

U ncler training 68 

Resigned or Diacharged 25 

Total Admitted 1921·1926 114 

Percentage of Snccesses based on th.e nnmber of admission. and the total nnmber of 

men act.na11y receiYing a contract - 60% in 19M and 1925, no acconnt being taken of men 
artl<'pted for employment without a regular contract. 
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UST OF SUPPLEMENTARY STATEMENTS. 
PAIlB. 

J. Orders booked by the Company for, steel material during the 
month of April 1926 . 169 

2. Works cost of rail and bar mills from 1921-22 to 19"25-26 and 
the e(>timated works cost of 1926-27 and 1927-28 173 

3. Statement showing total production of ingots from the open 
hearth for each six months from April 1921 to March 1926. 174 

4. Statement showing consumption of coal per ton of pig iron 
and finished steel for 1921-22. 1925-26 and 1933-34 174 

5. Additions required to enable the plant to produce 420,000 tons 
finish~ steel per year if· the old blooming and rail mills are 
closed down '". .175 

6. Calculation of the surplus over works costs accruing from 
the .manufacture of steel in 1924-25, 1925-26 and 19"26-27 176 

7. Allocation statements (not printed) 
8. Output and raising cost of Jamadoba colliery 179 
9. Statement showing what would have been the surplus over 

works cost on fiuished steel if works cost he taken at B.s. 130 180 
10. Statement showing comparison of the output and repair costs 

for the old and new open hearth furnaces for the year 1925-26. 181 
11. Statement showing open hearth furnace, heatS p:n. furnace, 

the average time per heat and the average life per fw:nace, 
for the years 1921-22 and 1925-26 181 

12. Statement showing the estimated cost of annealing at the sheet 
mill' for the year 1~26 ' 181 

13. Statement showing comparison of output of old and new blast 
furnaces from 1921-22 to 1925-26 with the capacity of each 
furnace • • 182 

14. Statement showing the output of old and new open: hearth fur-
naces from the' 'years 1921-22 to 1925-26 during the hot and 
cold weather months ' " 182 

15. Statement proving the assertion that the Tata Iron and StOOl 
Co. blast furnaces produce more than similar furnaces in: the 
United States of America. • .'. • . . • 183 

16. Statement showing new orders booked for the month of May 
1926 . ' - 184 

17. Copy of the Agreement with the Beng&! NagpUl' Railway and 
the Palmer Group of Railways for supply of steel sleepers . 186 

18. Note of explanation regarding the general works expense in 
the plain galvanized sheets and corrugated galvanized sheets 
for the year 1925-26 • 189 

19. statement showing the average prices of orders hooked (realised) 
from April 1925 to March 1926. . . • . , . 190 

20. Statement showing the average prices of steel products for the 
period 1925-26 in respect of (a) new contract, (b) old contra«;t. '197 

21. Quotations .of the 7 per cent. first nlOrtgage debentlJ!'t!S of -.be 
Tata Iron and Steel Company on the London market as re-
ceived by cable 198 

22. Yearly maximum and minimum market values of"Tata's shares 
from 1911 to 1926 200 

23. An estimate for a new steel plant to produce ~,O<J().,tons Of 
steel per annum in India. • • • • •• 2O~ 
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PAGE. 

24. 'Statement- showing capital cost of old and new open hearth 
furnalles and duplex plant furnaces including converters . 203 

25. State~ent showing expenditure on the Technical Institute 
during the years 1923-24, 1924-25 anll 1925-26 203 

26. Statement showing comparison of production and tlie average 
, cost for blast furnaces A and Band C lind' D for the years 

1921 ... 22 to 1925-26 ' 2M 
27. Note of explanation regarding the loss on the galvanized sheets 

in: the year 1925-26 • . . .' • . . . • 201 
28. Note regarding consumption of stores at the Company's works 

during 1925-26 . • . . . . • . . . 201) 
29. Statement giving c.i.f. sterling prices of the various shapes 

of rolled steel for the month of May 1926 205 
30. Statement showing the percentage of depreciation taken by the 

American Steel Company and by Dorman Long CompaJ17, 
Llmited 206 

31. Statel!lent showing the cost of Agrico tools from January 
1926 to May 1926 ' 201; 

32. Statement showing the estimated cost on thtl basis of the pro
duction of 100,000 ~Is per month in the Agrico Department. 208 

33. Statement showing average, charges for maintenance and de
preciation taken hy the American Steel Companies for years 
1915 to 1924 !l09 

M. Note showing the number of covenanted handa and the 
amount of BIlIary paid to them in September 1924 and on 
1st JUlle 19~6 . . .• .. 210 

35. Statement showing c.i.t prices in respect of certain Agricultural 
il!lplemel!ts at the ports of Calcutta and Bombay 212 

36. Note on the protection of fabricated steel 213 
37. Note on the use of structural sections by Railways 210 

, 38;' Statement showing the output of new rail mill second class rails 
and the' percentage of seconds, for the months from April 1925 
to May 1926 220 

39. Statement showing orders hooked by the Steel' Company to
gether with average selling prices for the month of June 19'26. 221 

40. Statement showing the wages of Europeans (covenanted hands 
only) and Indians in Operation and Construction Departments 
from 1921-22 to 1925-26 224 

41. Statement showing total number of covenanted handa in the 
productive departments of the works with the amount of bonus 
earned from 1921-22 to 1925-26 - 22;; 

42. Note on the suggestion' that the 28" mill should be closed down. 226 
43. Agrico price list 227 
«. Statement of despatches up-countrh 1925-26 230 
45. F.G.F. destination prices according to quality and destinatin, 

1925-26 . . . . • . -. . . . . ~31 

46. Statement showing tIle estimated annual production and costs 
for the years 1926-27 and 1936-37 with price of coal at Rs. 8 
f.o.r. works 23. 

47. Rates of interest allowed to depositors on deposits with them 
by the cOoOperative societies in Bombay Presidency' for the 
Ilt8t 3 yel'rs • 233 

48. Statement showing the exchange rates from April 1921 to 
Mtrch 1.<121:\ .' C . ' 234 

49. Statement showing the c.i.f. prices for ~aJM, etc., for Junlt 1926 185 
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50. Sta~t ahl!wipg IIXPQru, of pig irQn frQ~' 1921-~lJ til l~26 . 
5l. Statllment of material suppliei' to engineering firms 8][clusiVII 

of material for wagon building in 1925-~6 
52. St~f,emeJ!.t showing the co~tsQf the hlast furnaces fllf the 

montM of April, May, JUnll, oluly sn<l A.ugust l~ . . 
53. Statement lIhowing thll estimated requirewents of I)Osl "'hllll the 

plant has reached full production year 19;1(i.37 . . . 
M. B.~.lJ. nlu~ IIf fuel 
55. Messrs. Baxter, Fell and Co.'a freight quotation, dated 30th 

J1m!l 19211 
56. CcxIt of rail mills for 1921-22 and 1925-lI6 . 
57. Statement showing the number and total cost of the quarters 

provided for the employees of the Company 
58. Statement showing loss of I'evenue arising from letting the 

residential quarters at an uneconomic rent' in: the year 1925-26 
59. Progi-_ of work done by the Town Engineering -Department . 
60. Statement of housin~ of employees 
61. Pr~aDlJlle of worJts fill' ten' years from 1926-27 to 1935-a6' 
62. CoPf (If wjl\fare worlf: statemllnt prepllred fill' 'tllll (h!Verpmllpt 

of India . . • • . • . • . . . 
63. Plate JIliIl costs for the year 1?25-26, Oil tile '~asi!l tllat scraP 
, used in the works is charged at Rs. 20 per to", and ~hat scrap 

sold is charged at the actual price realized . 
64. Statement showing the average cross exchange rates prevailing 

in France and Belgium separately for the years 1922, 1923, 
1924, 1925 and January to July 1926 

65. Statement showing the approximate distribution of the Com
pany's snpplies of galvanized corrugated sheets to markets 
with freight advantllges for each principal station for $e 
year ~925-26 . 

66. Statement. showing orders booked for the month IIf July 1926 • 
67. Extract from the" Continental Iron and Steel Trade RIIpOfU!!' 

regarding formation of the Internat.ional Steel ing9t 38S11Ci;r 
tion . 

68. SUDlJllary of correspondence hetween Indilln Railways ane! 
Tata Iron and Stell} Company regare!ing I!~l ijllljlV~1J 

69. Statement showing the average number· of men :worldllg in 
the Qperation dep!lrtments including CQ)!.traflt labOUr 'for 1;1111 
yellr 19l!D-~ 

70. Statement showing number of men working at the blast furnaces 
of the' Indian Iron and Steel Company, Burnimr and C. '" D. 
blast furnaces of the Tata Iron and Steel Company at 
Jamshedpur .•... " 

71. Statement showing, duty on sheets in Japan' 
72. Statement showing the recently revised duties on imports of 

steel into Australia 
73. Note on rolling of structural sections on the new 28' mill during 

1927-28 ,'. • . :- . • • . • . 
74. Statement showing production of surplus pig iron for 1923-24 

1924-25, 1925-26 and estimated surplus for 1926-27 and 1927-28 
75. Quotations for offers for steel sleepers from the British and 

Continental makers ->. 
76. Note on statement of stocks of readily saleable articles held in 

stock by the Tata Iron and Steel Company as OD t);e morniPg of 
the 22nd August 1926 • • • • • • • • 

25S_ 
259 

260 

261 
262 
264. 
266 

266 

:!73 

2,4 

27; 
278 

-282 

282 

287 
288 

289 

289 

290 

2!IO· 

291 
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77. E.xtract f~om the ~etal Bulletin. da~ed lO,th August 1926 regard
mg booking of ralls for French Rallways by the Rail Syndicate 

78. Note on Pig Iron Combine • • • • 
79. Statement showing the relining and rebuilding funds ana the 

- ingot moulds and stool funds for 1925-26. . • • • 
80. Statement showing the number of cases coming from outside the 

town of Jamshedpur to the hospital there. • • • • 
81. Statement showing the actual expenditure on medicines for the 

year 1925 . , 
82. Report of number of'men working at the coke oven plant of the 

Indian Iron and Steel Company's works at Burnpur and at the 
Wilputte coke plant of the Tats Iron and Steel Company at 
J amshedpur' . . • • • • • • • • 

83. Statement showing operation expenses for the year 1925-26 and -
the estimate of probable expenditure during the year 1933-34 • 

84. Statement showing the amount of depreciation, working capital 
and debentures during the years 1923-24 to 1925-26 

85. Extract from the " Ironmonger" dated the 14th August, 1926, 
regarding certain concessions granted by the Brazilian Govern
ment to firms in Brazil for the development of the Iron and 
Steel Industry 

86. Statement regarding working of the Batelle Blast Furnace 
87. Note on the total effect of freight advantages and disadvantages 
88. Statement showing the t9nnage of different sections of heavy and 

light structurals for the years 1927-28 and 1933-34 
89. Statement showing orders booked for the month of August 1926 
90. Statements reconciling total expenditure'items in the cost sheets 

with the total relative expense items in the books of the Com
pany 

91. Letter explaining certain figures in supplementary' statement 
No. 83 

92. Letter regarding agreement between Tata Iron and Steel Com
pany and the Tinplate Company of India, Limited, for the 
supply of steel to the latter Company • 

93. Statement showing retail prices of British and Continental 
material prevailing in Rangoon from April 1924 to August 
1926 • 

94. Statemimt showjng prices prevailing in Madras for British. as 
well as Continental materials from April 1924 to August 1926 
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312 
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316 
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SUPPLEMENTARY STATEMEN1'S; 

Supplementary Statement No.1. 

Lette1', dated 8th. June 1926, from Th.e Tata 11'011. and Steel Oompanll, 
Limited. ' -

We have the honour to enclose herewith a statement showing the otderN 
booked by the SWel Company for steel material during the month of April 
1916. 

Ba1's. 

Out of 804 tons of 1st class materials booked on account of Engineering 
Firms, 7 tons are of special steel and booked at an average price of Ra., 191·57. 
If these tonnages are excluded the average price for 1st class' materials to 
Engineering Firms would be Ra. 133·54 and the average price per ton, taking , 
into account the total tonnage of 1st class materials supplied, and the total, 
of all materials, would come to, Ra. 140·08 and 113·31 respectivel¥. ' 



H~lVY·8TRUCTURAL. 
lItClatll · 
2ud ClaM · · '. '. 
CnttlDIII · · . 

'fOUl. 

LIGHT STRUCTURAL. 

IitCiau · · · 
!D~ CIau · · 
Cn,tInp · · · 

TOTAL 

BARS. 

lItC .... · . 
2Dd Clas. · · 
Cnttlngs · · 

TOTAL .. , 

THE TATA IRON AND STEEL COMPANY, LIMITED' 

8taUment showing urller. booW lur tht flWnlA of .Apr" 1!J!Yl. 

GonBlOllln!. RAILWAYS. ElfGINDBIlI'G FIBJI8. DBUBIIII!. 

Quantity Price per Quantliy Price per Qnantlty Price per Quantity Price per, 
Tons. ton. Tons. ton. Tons. ton. Tone. ton. 

- ---- --- --- - ----'- --"" -
Re. Re. Re. Re. 

.. .. 257 146'38 1,291 129'S9 463 150·8& 

.. .. .. .. .. . . 42 lot'2l' 

.. .. .. .. .. .. .. . . 

llISOIILLANB01J8. 

. Quantity Prleeper 
Tons. lIou. - - •• 

121 136·58 

.. .. 

.. . . 
i 

.. .. 267 146·88 1.291 129·39 505 147·39 I 121 136'63 
~ -

.. .. 128 148·84 878 138'43 249 129'66 I 6 143-16 

.. .. .. .. .. .. .. .. .. .. 

.. '.' .. .. .. .. .. .. 50 35·00 

.. .. 128 148·34 373 133·48 249 12\1·65 56 48·\18 

---- -------

119 145·22 91 157·85 804 184006 1,425 141-1. 196 a1l'20 

.. .. .. .. .. .. 87 114-8(1 8 109090 

100 85'00 .. .. .. .. 1,102 63'80- .. , .. 

219 108·97 91 167'85 S04 134'06 2,614 187·U 204 1811'01 

TO~AL. 

Quantity Price per 
Tons. ton. 

-
Re. 

2,182 1H'U 

42 109'~1 

.. .. 
2,lH 138·04 

( 756 Ift-fO 

.. .. 
50 86·00 

S06 128-61 

2,636 140'28 

95 114·45 

1,202 6Na 

8,932 .118·45 



GOVIIRIIIl!BIfT. RAILWAY •• ElfGI1fBBnIlIG FlnJle. D .... L28 •• MleOBLLAlfBOUI. TOTAIL. 

Quantity 
TOIll. 

Prl.e par Quantity 
ton. Tool. 

Prl.e par Quantity 
ton. Tone. 

PrI.e per Quantity Price per Quantity PrI.e pe. 'Quantity, Price pe. 

---------------------�-------
ton. ToOl. ton. ToOl. ton.' ToOl. ! ton. 

-------- ------- - - i-

lItOl&U 

IDd CI.n 

Oattlnp 

PLATES. 

TOTAL 

BUOK SHEETS. 

lit 01 ... 

lad 01 ... 

Onttlnp 

TOTAL • • 
OALYINI8BD aBUTS 

PLAm-, 
1et 01 ••• 

1D401au 

Cattlllll" 

TOTA' 

R •• RI. RI. BAl. RI. BAl. 

1"'68 170 188'25 2,819 I 66 2,379 
i 

,,, I" "I" "'''I 
,.1 i I I 

" I'" &62 62'17 ~19 i 44050, 681 I "I , I ' 
- ---- - '----r---- '----It----I ,-----1----

" 'I I 6 170 2,819 138025 &62: 62'17 174 76·40 8,060 

-----1 ... ---1,11- - I ~ r--- -II----If----I~--- --_ 

69·08 

120·81 

I 
I 

79 162'78 882 154'09 486 162·00 

800 18'00 86 62·59 886 19·94 

~,t------I~-------t_------U-------~-----Ir_-----~-----I~--------I~-----~------·~~---

800 18'00 79 162·78 382 160'97 111 124-58 1.322 68·48 

---- .----- -----·I-----It----lir--- ---- ----

268 286-66 16 294-50 286 287-09 

268. 16. 294-50 284, 28NIO 



9 - . 
GOVIIBll'JlBlI'!l. RAILWAY •• BII'OIIOlBRIII'O .FDIJII. DBALII118. MISOBLLAIOI0118. TOTAL. 

QuantIty Prloe per Quantity PrIce per QuantIty PrIce per QuantIty PrIce per QuantIty PrIce per QuantIty Price per 
70Dl. ton. TODi. ton. TODi. ton. TODl. ton. TODl. ton. TODl. ton. , - - - --- - - --- - ------- -

:B •• lla. R •• lla. lla. , lla. 

~ALVAN1SED CORRU. 
GATED IRON SHEETS. 

lItClaH · · · .. . , .. - .. .. 984 271-79 14 296'86' 998 272·1S 

20001:1&.1 · · · .. .. .. .. .. .. 19 250·81 . , .. 111 250'81 

CnttlDgI · · · · .. .. ., .. .. .. .. .. 21 64·93 21 64'9S 

TOTAL · .. .. .. .. .. .. 1,003 271·88 35 163·65 l,Oas 267-68 

aBA VY :BAILS, I CLASS. 
- i 

.tlltH '26 · · · .. .. 62,663 127-88 198 130·76 .. .. .. .. 62,746 127'89 .-
8lI:CO~D CLASS )tAILS. 

April '26 · · · .. .. .. .. 6SR 42044 270 44·29 242 67-78 1,1'6 48·18 

. J'lSHPLATES. 

April '26 · .. .. 2,281 161-116 1& 162·18 .. .. 8 185-47 2,SO& 161'01 

LIGHT RAILS. 

Aprll'2tl .. .. .. .. 1811 124·28 .. .. .. .. .182 124-28 
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Supplementary Statement No.2. 

Su.tenaent .Aowing tA, Wor'" 008t of Rail tInIl Bar Mills from 1921-22 to 1925_ 
26 and 'M u'imat,1l Work. Coat of 1926-27 alld 1927-28, togetAer witAproduc· 

'ion in 'A ... ands oJ 'on. 
---

1. Old Rall Hill 

Old Bar Hill , 

A "rage and totrJ. , 

2, Old Rail Mill, 

New " " 
Average and totrJ. , 

, Old Bar Mill • 

New" " 
Anrage and total • 

New Rail Mill 

New Bar Mill 

Average and total , 

5 Average of all rail 
mills and total 

and 

. 
1 , Old Rail Mill 

Old Bar Mill 

Average and total 

, Old Rail Mill 

New 
" " 

Average and total 

8 , Old Bar Mill 

New" " 
Average and total , 

, New Rail Mill , 

New Bar Mill , 

A l'erage and totrJ. 

,Average of all rail and 
bar mills and totrJ. . 

5 

BMIIOftg 16th :1.- 1,.16, 
VOL, U. 

1921-22 
Output' 
Tons in 1922-28 

Output; 
ToBS in 

Cost. thou- Cost,. thou-
sauds, sande, 

--- ---
Rs, Rs, 
11S'OO 961 l25'07 80 

185'50 29 138'58 32 

120'58 1~6 128'91 112 

116'00 9& 125'07 80 

'" '" '" '" 

" 116'00 96 125'0'; 80 

135'50 29 138'53 32 

' .. ,,, , .. , .. 
185:50 2ll 138'53 32 

, .. ", ,,, , .. 

'" 
.. , , .. '" 

'" , .. 
" ,,' 

bar 
128'91 120'58 125 112 

1924-"25, 1925-26, 1926-27, 

110'30 86 112'99 45 110'00 36 

123'27 ]84 125'19 28 115'00 24 

115'77 120 117"65 73 112'00 ~O 

110'SO 86 112'09 45 110'00 36 

118'24 55 96 02 94 85'00 1,,", 

111'44 141 101'53 189 90'00 180 

123'27 34 125'19 28 115'00 24 

134'12 19 104.'59 30 95'00 67 

131'32 53 lliJ:14 88 100'26 91 

113'24 55 96'02 94 85'ob 144 

134"12 19 104.'59 60 95'00 67 

11S'75 74. 99'86 1M 89"l~ 21l 

116'91 .194 105'24 227 9346 t!U-

1928-24 
Cost, 

Outpu t 
n Tonsi 

thou-
sauda, 

---I-
Rs, 

120'93 93 

132 55 41 

124'47 184 

120'93 93 

'" 

120'93 93 

182'55 U 

.. , '" 

132'05 41 

, .. .. -

,', '" 

, .. .. , 
-

; 124'47 134 

19"27-28 

110'00 36 

115'00 24 

112'00 60 

110'00 86 

85'00 150 

89'84 186 

115'00 24 

95'00 75 

00'85 99 

85'00 150 

95'00 75 

88'83 225 

~'81 285 
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Supplementary Statement No.3. 

8tat6ment ,Auwi"g the tot:tl production of Ingot,/rom-the Ope;' HeGrth 101' eacl. 

Biz .ont.'" period fr()f1l .A.pril1921 to MGrch 1926. 

April 1921 to September l!lil 

Ol'tober 1~21 to March 1922 

April 1922 to September 19!12 

October 1922 to lIarch 1923 • 

April 1923 to September 1923 

October 1923 to March 19t4, 

April 19M to September 1!l24 

October 1924 to March 19~1j 

April 1925 to September 1925 

October 1925 to March 1926 

Supplementary Statement No.4. 

Tons. 

89,60~ 

9~(j' 

81,239 

713l14. 

90,403 

102,959 

94,7n 

111.350 

100,437 

119,86! 

St ,tentent .howing "'6 COflIIllmption of OOGl per tOil of Pig Iron and jini~hetl Steel 

f01';1921-22, 1925-26 and 1983-34. 

- 1921-22. 1925-26. 1933·34, 

Tons, Tons. Tons. 

Pig Iron Prodnction 270,270 573,196 , 800,000 

Consumption of Pig Iron 163.000 ~,87S 7!6,OOO 

Surplus Pig . 107,270 123,318 60,000 

Pig Iron (taking S tOllS of Pig equal to 
J ton of Steel) • , • . 52,636 61,659 30,000 

-
Finished 8tcel 125,871 319,957 ii60,OOO 

--
Total Finished Steel 179,506 381,616 59~,000 

Total Coal CousUDlption , 'i~~,'1941 . 1,516,1tA> 1,650,000 

Coking Coal Consnmpt$on • ., 485,613 952,301 1,250,000 

Coal Consumption per ton of finished 
,10'16 8'81 S'13 f:teel. . .• . 

Coal ConllUJDptio~ per ton of Pig Iron. I'SO 1'66 1'56 

Ste.n1 an«1!'- CQ&);for finished Steel. 2'36 S'15 l'57 

Bh.llong, 16th 1 .... l936. 
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Supplementary Statement No. S. 

W01'k to complete plant to obtain 400,000 tons finished Steel per gem' and shut 
down old Bl.>oming and Rail Mills. 

Items. 

Fiscal Year's Expenditure in 
La.khs of Rupeps. 

Estimated 1·---,-----------:---Cost. 
1927-28. 1928-29. 1929-30. 1930-Sr. 11926-27. 

------------~I----~----~·-------------- -----
Rlk 

1. Soaking Pita Nos. 9 a.nd 10 6,00,000 

2. Soaking Pit Charging and 
Drawing Crane. 1,4.0,000 

S. 'Ii os. 2, 3 and' Reheating 
Furnaces (28" Mill). • 7,50,000 

,. Roughing Mill 32,00,000 

5. Finishing Department 
(Strno.) (28" Mill) 

6. Open Hearth Department 
Morga.n Prodnoers 

7. Fuel EoonolUJ 

8. Additional Geuerator Set 

9. E. O. '1'. Crane Hot Hole 

10. E. O. T. emne Meroha.nt 
Mill 

11. Broad Gauge Wagons (200) 

12. Electric Repairs Shop 

13. Road Transport, Haulage, 
etc. 

14. Weigbbridges 

b. Manipulator, Shear Side 
Cogging Rolls Blooming 

6,50,000 

6,00,000 

7.00,000 

22,50,000 

75,000 

50,000 

10,00,000 

1,00,000 

75,000 

75,000 

... 

... 

2'5 

... 

... 

... 
2 

... 

... 

... 

~ 
'5' 

'25 

'25 

Mill, E. P. . . . 1,50,000 - 1'5 

16. Foundry Extension and 
Equipment 1,50,000. 

6 .. 

1"4 . . . .. ... 

S·. 2'5 ... ... 
li'O 10 17 ... 

... 2'5 4'00' ... 

3 3 

2 3 

... 10 12'5 

'75 ... 

'50 ... .. 

2'5 2'5 ... 

'5 ... . .. 

'~5 '25 ... 
'25 '25 ... 

1'5 

17. Miscellanco1lll 6,00,000 2 . 2 2 .. • •• 

1-
1

,-11-,6-;-,0-00-
1
--1-4.-0-1 W~ '-:;;-~ ---

TOTAL 

Blnlllmg, 17110 June 1926. 

M2 



Supplementary Statement No.6. 

(tI) Oalculiltion oftke surplus (//}e¥ Works c08ts accrued t~ tke Trtta Irtm and Steel Oomp211!J, Limited, from the 
manufacfure qf ste/ll i1l 1924-25. 

Column 1. Column 2. ColumnS. Column 4. ColumnS. ColumnG. 
Average Total margin Column'1. 

I 1 - Works O()ll~ selling price Margin Rail bounty Ingot bounty inoluding Produotion per ton. per ton. per ton. per ton. per ton. bounties. 
-- - -. ---_. - - ----- -- - _._-- .--- --
~ 

'!' 
Rs. Rs. , Rir. Rs. Rs. Rs. 'l'ons. 

H eavyHaila . · 111'44 124"9.0 13'46 32'00 13'23 58'.69\ 109,2'18 

H eavy Strncturala . · 11.0'3.0 146'33 ' 36'.03 . .. 13'23 49'26 31,43'1 

B "r Mill Produots 
; 

131'S2 159'53 2S'21 11"59 13'23 410'03 53,48.0 

tes 145''16 162'87 I 16'61 ... 1S'23 29'84 1S,285 
! 

PIa 

lack Sheets · 2.03'9.0 188'00·: -15'9.0 '" 13'23 -2'67 3,'l3'1 
~i 

B 

35'1"4F J 
! 

801 vanized Sheets 'SOl'09 :i -56'39 ,., 13'Z3 -43'16 2,096 

I 
A verage · 123'.04 14245 I 111"1 16'65 13'23 49'29 218,322 

in Bars 96'.09 
I 

29,66.0 · 119'21 i 23'12 ". .. , ... , 

7'7.0 I I ; 
verage on Ingots 5.0'3.0 93'60 : 13'29 ,9'82 3.o·Sl 37.0,1'19 ! 

T 

A 

N.B,-Fisbplates bounty is oalculated on the bar mill produots. 
Tinplate prices are only provisional, the actual prices are not known. 

ColumnS. 
Total amount 

in lakhs. 

Rs. 

M'14 

15'49 

23'55 

5'45 

-.0'10 

-.0'90 

1.07'631 

6'S5 

114'48 



(6) Galc.lotion of tk. surplu, O1Jer Works costs accrued to tke Tata Iron alld Steel OO¥lp%ny, Limited, from tke 
tntJInufact"re of steel in 1925-26. 

.Heavy Rails 

Heavy StruoturaJs 

Bar Mill Products 

Bla.ok Sheets 

Galvanized Sh8!lts 

Sleepers 

• 
ATerBge 

Tin jars 

Ingots 

• 

Column 1. 
Workaooat 

per ton, 

Bs, 

101'53 

112'99 

111'14 

12£'88 

181'16 

314'19 

119'42 

77'76 

78'29 

Column S, I Column 3, I Columu', C~lumn 5, Column 6, I C I 8 
selling prioe 1 M&1gin Bail bounty ngo bounty inoluding Produotion, Totalamonnt Average I" I ~ t Total margin Column 7. ° umn , 

per ton, I, __ p_er_to_n_,_ per ton, - ___ p_e_r_t_on_' __ I __ b_on_n_t_ie_s_, -1------ iu lakhs, 

I Be, I Rs, 

126'06 

143'11 

140'21 

143'10 

171'58 

285'29 

141'98 ! 
i 

93'407 I 

92'38, 

'30'12 

18'77 
I 

-9'58 

-28'90 

5'58 

Rs, 

26'00 

1'29 

I 11'17 

Bs, 

14"17 

14'17 .. 
1""17 

-14'17 

14.'17 

8'42 

Bs, Tons, 

&.1."70 

44,'29 

32'94 
I 

4'59 I 
! I 

,14'73 1 

111'75 ~ 
i 

46'78 ! 

29-1!!. . 
i 

115,687 

23,801 

68,182 

20,871 

16,582 

12,6'31 

1,773 1 

279,577' 

40,880 'I 

470,557 

Be: 

74'85 

89'27' 

6'S7 

0'76 

-1'87 

0'35 

130'77 

137'11 

N,B,-Fisl:plates bounty 18 oalculated on the bar mIll products, 
"Tinplate prioes are only provisional, the ttotnal prioee are not known, 



(c) CGlculation of tke BfIII'pluB WorkB COBtB likely to be aC/l,.Vlld to tke Tuea Iron anil Stlllli Compa'll!}, Limited. from tke 
maflufactflll'e of IttJlIl in 1926-21. 

-
- "l 

.~-.-

~ .. 
ReaYyRaiIs 

H~aYy Struotural. 

Bar Mill Producte 

Plates . 
~lack Sheeta . 

Galvanized Sheeta 

Average 

Tin Ba.ra 

A vera.ge on Ingot&. 

SXILLONG, 

1t h ItJfU1 1928, 

- -_.- - ---. 

· 

· 

. 

· 

Column 1. Co: mn2. Column S .• Column 4. Column 5, 
Works cost, Average 

Margin., Rail bounty Ingot bounty 
per ton, lelling rioe 

per ton, per ton. per ton. per ton, 

--------- -----

BI. Bs. Bs, Ba, Ba, 

S5'OO 120'00 35'00 20 13'43 

110'00 130'00 20'00 ... 13'43 

100'26 130'00 , 29'74 1'09 13'43 . 
110'00 130'00 20'00 .., 13'n 

175'00 165:110 -10'00 ... 13'43 

275'011 285'00 10'00 .. ' 13'4,3 

103'14 132'03 2S'S9 9'64 ,13'43 

70'00 S3'OO 13'00 .. ' ... 
--

70'82 S9'80 IS'98 5'91 S'22 

N,B,-Fishplate. bounty i. oaloula.ted on the blll1' mill produots~ 

Column 8, ColumnS, 'l'otal margin Column 7, Totalanount inoluding Produotion. in lakhs, bounties. 
--------

Ba. Tons, Be, 

68'48 144,000 9S'04 

33'43 36,000 12'03 

'. 44'26 91,200 "'0'37 

33'43 19,800 6'62 

3'43 6,000 0'20 

23'43 !2,OOO 2'81 

51'96 309,000 160'57 

.. , 51,01)0 6'63 

83'11 504,00U 167'20 
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Supplementary Statement No. 8. 

Statement showing the output and raising cost of J amadoba colliery for the 
year 1925-26 and the capital cost up to the 31st March 1926. 
1. Output 
2. Raising Cost 
3. Capital expenditure:

MachinerY and Plant 
Buildings 
Properties 

337,334 tons. 
Rs. 3-15-10·99. 

Rs •. 8O,56,3~1l. 
Rs. 9,68,721-5-6. 

Rs. 1l,83,25!H'1-9. 

Rs. 102,08,301-5-2. 



Supplementary Statement No.9. . 
. I '. 

Statement 8huwing what would halle been the ItUrplua oller Work8 coat/or the YeM81924.25. 1925·2~ an41926.2'1 onflni8he4 Bleel if the Work.! 
COBt be taken at R8. 130 a, e8timated by the TariU Boar4 in 'the Fir8f. Report. 

~ Works COlI' Total Total 
... eotlmated Average Rail Ingot amount amount Actual Dillerence 

by Tarlff seiling Margin. bounty. bounty. ProlIne- that would as estimated amount of 8 and DlIl.renee 
_rdln prlce. Be. per TOTAL. tlonln have been by Tariff earned. 9. of9aodlO. .. tile Flnt Be. per ton. Be. per Ro.per tons • earned In Board In Ro.ln Ro.ln Rs.lnla~. too. ton. 

tr .. Deport. ton. lakbs. 1st Roport. lakbs. lakhs. 
Be. Rs. Ro.1n Iakh8 - - - -

1 2 3 4 5 6 T 8 9 10 11 12 

- -

1924016 130 139·60 9·60 14-74 11-66 36·99 , 247,982 88'06 a8·42 114-48 6"87 28·94 

1925·26 • 130 136·88 5·83 9·75 12-88 27·96 319,957 89-48 183-58 187-11 94-10· 46-47 

192&-27 • 130 126·08 -4·92 8·28 11-62 14·88 860,000 63·69 206'62 167.20 152·93 89'82 

I 
\ 

I 

TOTAro WOB 3 YIIU8 .. .. .. .. .. .. .. 281-12 533·52 418·79 302-40 114'13 

IIbUJoIII. 29th .T \ID8 1926. 

J-l 
00 o 
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Supplementary Statement No. 10. 

Statement .howing compariaon of the output and repair costl, for old and 
new open hearth jurnacBB lOT the 1/8aT 1925.26 • 

. Production 
Production. Repair costs. per 

Furnace. 
Cost per ton. 

, 

Tons. Ra. Tons. Rs. 

Furnaces Nos. 'I, 2, 3 and 4 116,217 5,83,147 29,054 5'02 

FUrnact's Nos. 5, 6 and 7 - 104,082 3,84,714 34,694 3-70 
, 

Supplementary Stat~meDt No. 11. 

stateme.nt showing open hearth· furnaces heats per furnace, atJerage time 
peT heat and average life. per furnace for the 1/ear 1921.22 and 1925.26.' 

AVERAGE r.IFE PER 
FuRNACE. 

Year. Heats per Fur· Average time 
nace per year. . per heat. 

Roof Checkers 
heats. ht'ats. 

Hre. Mnts. 

1921·22 464-86 12 5 86·2 125'5 

1925·:26 538-86 11 11 130-5 173·0 

Supplementary Statement No; 12. 

Statement s1iowim,g e3timated cost of anneaUng a'\ the .heet .fiiU fo'1' 
the year 1925.96. e 

Cost per ton • Ets. 5-46 
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Supplementary Statement No. 13. 
Statement 8howing compari80n 0/ the output oJ oil and new blaBt Jurnace8 Jor the year, 

19.'11-22 101925-26 with the cap(l.cify of each Jurnac~. 

OLD FURNACES. NKW FURNACES • . 
No. Year. 

A B E C D 

-
I 1921-22 ' 86,278 105,162 91,750 .. .. 
2 1922-23 52,378 80,401 68,839 .. 46,845 

3 1923-24 93,974 101,177 82,710 29,635 164,255 

4 1924-25 113,347 75,804 42,326 167,678 178,540 

.. 1926-26 113,679 126,725 .. 173,663 186,437 

2. A. Furnace-Blown out 16th December 1922; Blown In 1st Ma .... h 1923; D. Furnace-Blown 
In 6th December 1922. General Strike between 20th s.ptember 19'22 and 26th October 1922. 

3. C. Furnace-Blown In 16th January 1924. 
4. B. Furnace-Blown out _18th May 1924; Blown in 4th September 1924; E. Furnace-Blown out 

11th October 19U. 
N.B.-Ferro-MaDganese produced from old furnaces hi taken Into account In the total production on 

tbe basis of one ton of ferro to 4 tons of pig Iron. 

A. Furnace 
H. 
C. 
lJ. 
E. 

e_citl/. 
800 tons per day. 
300 
500 
500 " 
300 it 

Supplementary Statement No. 14. 

8wtcment 8howing the output jor old and new open hearth jurnace8 Jor the year8 1921-
, ,'," , 2'2 to i925-26 during the hot and cold u·e.ather'';;;onih8.' , 

I 
OLD FuRNACES, I, 2, 3 AND 4. Nmv FuRNACES, 5, 6 AND 7_ 

Year. 
.. April to October to April to" , 

" 
Qctober to , September. 'March. September. ~Isrch. 

TMl.9. Tons. Tons. Tons. 

1921-22 If 47,448 49,341 42,154 43,160\ 

1922-23 43,916* ' 38,7811* 37,323* 32,545* 

1923-24 . 49,009 54,853 41,453 48,107 

1924 25 53,li66 58,23:1 41,208 53,126 

• * 
192526 . 53,000 63,217 47,t38 '56,644 

. ... 
i • 

* General Strike between 20th September 1022 and 26~h Oc,tober 1922. 



Supplementary State~ent No. 15. 
VrnnpariBoll oj records of: production, 

I 

etc., oj blaB/. jur'nace8 at South ChiCago aM Gary work.. 
I " 0" Furnace. . 

oj the U. S. Steel ·Corpural.ion with Tala'8 

Tons per 
I Average 

;~~~tt~r 
Wind Bla.t 

T'll'e~'r.·~· Btone d::. ft~ War ka and Furnace No. dally Coke Carbon Ou. It. per temp. Bla.t Hearth 
~rcductlon per ton. per ton. minute. D;g. ,'. pressure. per ton. diameter. hearth 

area. - - ..------ -,---..-------- - --------
Tons. Lb •• Lb •. 

, 
Lb •. . · r 678 21,018 1,984 1,702 50,000 1,036 302 16·4" 798 21'·6" 1'86 

662 
, 

~ 17·2" 2·10 .2 • 20,522 1,854 1,682 60,640 1,024 402 757 20'·0" 

, ,16 699 21,669 
~ 

1.900 60,660 1,169 281 17'S" 799 20'·0" 2·22 
_ ..... P ...... , .. !.: 1,672 

687 21,297 1,S74 1,649 62,640 1,053 283 17·8" 751 20'·0" 2-19 

I - :9 • 630 19,530 1,946 1,712 46,670 1,OS6 808 19·1" 7S9 ? .. 
• 10 • 6Y7 1S,607 1,9S8 1,749 46,080 1,197 377 18·1" 811 ? .. 

Avetage 
----,.----------- ---_. --------------------

659 20,424 1,916 1,686 49,266 1,004 335 17·7" 7S4 .. 2·09 ------------ --~ r' 664 20,691 1,807 1,679 20'·0" 2'11 

2 • 614 19,083 1,SS7 1;670 20'·0" 1-96 

S • 639 19,811 1,936 1,712 20'·0" 2·03 
I 

J" 702 21,774 1,911 '1,691 Only average figure. of 20'-0" 2':8 ... 
Ooto:.r 192J'i aory 

" : : 096 21,529 1,S80 1,664 all Furnace. available. 20'·0" 2·21 .. 587 i8,208 2,142 1,896 U'·6" 2·18 

r' 686 18,161 1,986 1,758 18'·6" 2-18 

~ 11. 666 20,654 1,890 1,678 20'·0" 2·12 

12 . 601 18,639 2,001 1,778 18',6" 2·28 
..---- ,.---- -----Average 689 19,821 1,948 1,724 52·565 ' 1,006 33'/ 18'6" 769 .. 2'14 ---- ------------

Average South Chicago and Gary 649 20,122 1,982 l,7P5 50·910 1,050 836 18·1" 771 .. '2'12 --------------------
Tats. ,. C ,. Furnace, Maroh 1926 675 20,919 2,195 1,602 46·000 1,180 275 14'S" 1,115 17'·0" 2'97 

--- --

..... 
00 
~ 
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Torn 
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lit, el&e8 . 
2nd .. 
Catting. 

Tora.L 
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Supplementary Statement No. 16. 
8/a/ement8howing New Order8 boolcedJor thg month oj May .l92t;. 

GOVBBlOlIIIIT. RAILwa.n. ElIGlNBlIBIIIG FIRMS. DIIALBBII. . , 
Price PrIce Price Price Quantity. per ton. Quantity. per ton. Quantity. per ton. Quantity. per ton. 

Tone. Rs. Tone. Rs. Tone. ita. Tons. Rs. . -
268 140 106 169·76 466 128·41 698 146·24 

.. .. .. .. . . .. 66 l16'00 

600 38·00 .. .. .. .. . . .. 
863 68·26 106 169·76 466 128·41 768 143·71 

211 144·41 10 153·08 870 135·81 497 131·24 

.. .. .. . . .. .. 76 81·76 

.. .. .. .. .. .. . . .. 
211 144·41 10 15S·08 370 . 186·81 672 124·78 

1,106 160·19 164 166·26 1,602 136'84 1,726 142'84 

" .. .. .. .. . .. . 207 106-16 .. .. . . .. .. . . 19 60·00 

1,106 150·19 164 156·25 1,502 lS6·S4 1,962 137'61 

208 163·96 53 1790111 1,096 UO·15 27 143'84 

.. .. ... .. .. 19 101·04 

MlIlOBLLANIIOUS. TOTA.L •. 

, 
Price Pnce Quantity. per t<>n. Quantity. per ton. 

---..-
Tons • Rs. Tone. Rs. -

1 160 1,623 140'68 

.. .. 66 116·00 

.. . . (Q~ 88·00 

1 150 2,188 111·76 

117 123·60 1,205 134·89 

4 94·00 79 82·86 

.. .. . . ... 
121 122·01 1,284 -181-17 

114 125·01 4,612 141'96 

32 98·94 289 104·82 

.. .. 19 60·00 

146 llU'02 4,870 ~89'82 

.. .. 1,878 143'79 

.. , . 19 101·04 



Outtl0ll'l . .. .. .. . -. -------- ----
l'OTAL ~O8 158'96 58 179'16 

BUOK 8BaBTIo 

lit 01 ... 102 178'82 .. .. 
Sod .. .. .. ., .. 
Outtlng. .. .. .. .. ----

TOTAL 102 178-82 .. . . 
• 

GALVANIZBD SIIIITS, PLAIN. 

lItel .... " .. .. .. 
2nd .. • . . ~. .. ... .. 
Outtlng. .. .. .. .. . 

TOTAL .. .. .. .. 
I 

GALVANIZED OORRUOATIDD 
IRON SHKKTS. 

lot 01 ... . .. .. .. .. 
2nd .. .. .. ... .. 
€luttlng. .. .. .. .. 

.. 
TOTAL -. .. .. .-

REA vr EAILS, I OLASS. 

lIIay 19!5 .. .. 17,310 107-08 
.e, 

SIDOOKD OUS8 RAILS. 

lIIay 19~6 450 77060 8 65·00 

FI8HPLATID8. 

lIIay 1920 
I 

.. .. 810 150041 

LtOIlT RAILS. 

I y1926 , .-. .'. .. , 

. . .. 766 '0076 ----------------1,095 140'15 812 45-67 

599 198·68 850 156·00 

.. .. 112 111'68 

.. .. 88 76'08 ----------------
699 '198'68 500 189'91 

. . ... 678 802·14 

- .. .. .. 
.. .. .. ... ------------.. .. 678 802·14 

2 800 626 280;82 

... .. . 78 249·51 

.. .. ... .. 
\I 800 703 277-27 

" 

1,012 128,52 .. .. 

1,108 , 63'41 171 40·22 

7 196·0. 1 155·00 

109 184010 .. .. 

100 48'25 - ----
100 48'25 

. . .. 

. . . . 

. .. .. ._-------
'0-0 " 

. . -. 

.. .. 

.. .. 

.. .. 
, 

26 282-26 

. . .. 
186 66·79 

161 9R-20 

.. .. 

181 82·06 

6 148'88 

. . .. 

866 ----2,268 

1,061: 

112 

88 ----
1,201 

678 

.. 
-. 

678 

658 

78 

135 ----
866 

18,322 

1,913 

887 

109 

'1-01 - 10&007 

1811'47 

111·G8 

76·08 ----17l1'66 

802·1' 

--
801l·ic 

280'94 

249'51 

66·70 ----2'8,10 

. 
109-12 

61'47 

169·73 

184010, 

.... 
00 
CJ1 
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Supplementary Statement No. 17. 

Benga! Nagpur Railway Sleeper Oontract. 

The tenns are as follows:-

(1) The Steel Company agree to instal the plant for the manufacture of 
l'-i"xi" Hat plate steel trough sleepers and fittings for 90 and 85 lb. rails 
w~ighipg 155 lbs. each, or complete with fastenings, i.e., keys and distance 
pieces, 160'75 lbs. These sleepers are hereafter referred to as "Hat plate 
sleepers." ' 

_ The plant will be ins~alled with all possible despatch so that output may 
commence by the 1st December 1920 at the latest, and it is ,the intention 
that the supply of these sleepers shall continue only until the Steel Company 
shall be able to commence output of the special section sloopers hereafter 
referred to, and that the Steel Company will supply the full requirements 
of the Railway. 

(2) The Steel Company further agree to instal plant for the manufacture 
of pressed steel trough sleepers and fittings for 90 and 85 lb. rails in accord
ance with Bengal Nagpur Railway Consulting Engineer's Drawing No. 2732, 
but without the beading bhown on that drawing, weighing 153 lbs. each, or 
complete with fastenings, i.e., keys and distance pieces, 158'75 lbs. These 
sleepers are hereafter referred to as " special section sleepers." 

The plant will be installed with all possible despatch so that output may 
commence by the 1st January 1923 at the latest. 

(3) From the date from which the Steel Company commence the output 
of special section sleeIJers or 1st January 1923, whichever may be earlier, 
down to the 31st December 1929, the Bengal Nagpur Railway undertake to 
purchase from the Steel Company ~ minimum quantity of 46,000 tons of 
sleepers and the Steel Company undertake to supply all the requirements of 
the Railway of Steel sleepers up to a maximum of 10,000 tons per annum. 

(4) The price to be paid by the Bengal N agpur Railway shall be:-

(a) 

(Ii) 

For Hat plate sleep.rs complete with fastenings Rs. 10-14-6 each 
up to the date of commencement of output of special section 
sleepers, or 31st December 1922, whichever shall be earlier, and 
thereafter the price shall be Rs. 8-12-0. 

For special section sleepers complete with fastenings Rs. 8-12-0 each. 

In both cases the price shall be f.o.r. Tatan,agar, and no payment shall 
be made by the Railway for any weight in excess of the specified weight, but 
a margin of 2i per cent. under the specified weight of the sleepers alone 
shall be permitted to the Steel Company without any deduction from the 
price. 

(5) The Steel Compall~', if required, will supply similar trough sleepers 
with fastenings to make the sleepers suitable for use 'with ~5 lb. r~ils at an 
additional price of annas three per sleeper above the price for the time 
being in force under 'clause 5. 

The Steel Company have, the sleeper contract with the following rail-
ways:-

Burma Railways. 
1\1. and S. 1\1. Railway. 
B. and N. :W. Railway. 
N. G. S. R~ilw~. 
A. B. ,.Railw~v. 
A. R. and T. Company. 
B., B. and O. I. Railway. 



COPY. 

Memorandum of Agreement made this thirtieth da.y of September one 
thousand nine hundred and twenty between the Tab lion and Steel Com
pany, Limited, hereinafter referred to as the "Steel CPlllpany" and the 
Railway Company, Limited, hereinafier referred to as the" Railway Com
pany'" for the supply of rails, fishplates, fishbolts, dogspike.B and steel sleepers. 

(1) For a period of 6 years commencing the first day of April 1920, the 
Railway Company shall, save as in this Agreement hereafter provided, from 
year to year plaoe all their orders for: rails, fishplates, fishbolts, dogspikes 
and steel sleepers, with the Tata Iron and Steel Company, Limited, to be 
manufactured -and rolled at their works at Jamshedpur in India, and the 
•• Steel Company" will at all tillles 'use their best endeavours to meet the 
full requirements of the Railway Company. Provided, however, that the 
supply of fishbolts, dogspikes and steel sleepers .. shall not commence until 
I\fter the completion of the Extensions to the Steel Company's Works,and 
provided further that the period of six. years in regard 1;0 the supply of 
these three kinds of materials shall commenoe from the date of first 
delivery. - . 

(2) The prices of rails, fishplates, fishbolts, dogspikes and' steel sI-eepers 
for the period of this contract shall be as follows:-

Rails 60 Ibs. and upwards . 
Rails 40 Ibs. to 59 lbs. 
.Fishplates for Rails 60 Ibs. and upwards . 
Fishplates for Rails 40 Ibs. to 59 Ibs. 
Fishbolts for both gauges . 
Dogspikes 
Pressed steel sleepers Broad gauge iQcluding 

Rs. A. P. 

122 8 0 per ton. 
12500" 
l/i280" " 
15500" 
25000" 
20000" " 

necessary keys and distance pieces . 9 0 0 each 

All the above prices are for delivery Free on Rails at Tatanagar Railwav 
Station. . - • 

Pressed steel sleepers shall be of the Jamshedpur Pattern, with seven
sixteenth inch thickness of' inetal under the rail seats and with bulb edges, 
or such pattern as the Agent of the .. Railway CompallY" may decide. It 
is agreed that if the BengfLl Nagpur Railway price be raised to Rs. 8-12-0 
th~ "Railway Company" !lill agree to the price of their sleepers J>eing 
ralsed to Rs. 9-4-0 . 

. Pres~ed steel sleepers, Metre Gauge (including necessary keys and distance 
pIeces, If any) to be of the standard approved by the Agent of the " Railway 
Company" and the price to be based on total weight proportionate to that 
of the Broad Gauge Sleepers, but the price to be increased by Rs. 7-8-0 per 
ton because of their smaller size. 

(3) Rails of 60 Ibs. per yard ~ection shall be in 36 ft. lengths' and rails 
of over 60 Ibs. to 90 Ibs. per yard section shall be in 40 ft. lengths provided 
that the "Railway Company" accept the same proportion of ~hort rails 
as accepted by the State Railways in India, the" Steel-Company" agreeing 
to supply free of charge the extra quantity of fishplates required for short 
lengths in excess of six per cent. - . 
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• (4) 8.p,cifica~io",.-The specificatio.n to which the rails, fishplates and 
steel sleepers will be manufactured 11'111. be the Indian State Railways Speci
fication. Fishbolts shall be manufactured in accordance with the British 
Standard Specification 88 detailed in Book No. 64 of the Engineering 
Standards Committee. Dogspikes will be manufactured from uninspected 
steel I!;nd the Steel Company will only guarantee them to be of suitable and 
serviceable steel for the purpose for which they are required. 

(5) All. rails, fishplates and steel sleepers will be inspected 'by the 
Metallurgical Inspector in accordance with the requirements of the British 
Standard Specification referred to in the last preceding paragraph. The 
charges inoidental to the passing of rails, fishplates, ·steel sleepers and fish
bolts as made out by the Government Metallurgical Inspector at J amshed
pur shall be borne by the Railway Company but the cost of tests in respect 
of all those articles shall be borne by the Steel Company. 

(6) Deli"ery.-The supply of rails and fishplates shall commence from the 
1st April 1920, i.e., the date of this contract, but the supply of fishbolts, 
dogspikes and steel sleepers shall be dependent on the completion of tile 
Extensions to the" Steel Company's" Works as shown in paragraph (1). 
The "Steel Company" shall however, until such time as they manufacture 
fishbolts, dogspikes and steel sleepers, supply such materials 88 the "Railway 
Company" may require for the manufacture of fishbolts, dogspikes and 
steel sleepers. The price for such materials will be anived at by assuming 
the price of rails over 60 lb. rails at RB. 122-8-0 per ton, and adding 
thereto or deducting therefrom the pre-war difference in tne price per ton 
of the structural material 80 supplied, taking exchange at RB. 15· per 
Pound Sterling. -

The aforesaid supply shall be subject to the following " Force Majeure" 
Clause, "iIl.:-

The " Steel Company" will not be in any way liable for non-performance 
either in whole or in part of any contract or for any delay in performance 
thereof in consequence of strikes, shortage of labour, breakdown or accident 
to machinery or other accidents of whatever nature, failure on the part 
of Railway Companies to supply sufficient R. T. RB. to carry essential raw 
materials to, and finished products for the " Railway Company's" use from 
the" Steel Company's" Works and all causes of whatever nature beyond 
the "Steel Company's" con~rol. 

Further until the completion of the Extensions in the event of the output 
of rails during any year falling short of. the aggregate requirements of the 
Indian Railways which have similar contracts with the" Steel Company," 
the Railway Board, on the application of either party to this agreement, 
shall" decide how the actual output during. the period in question is to be 
apportioned between the said Railways. 

(7) During the period of this contract the "Railway Company" will 
inform the "Steel Company" by notice in writing at least three months 
before the commencement of each official year, the quantities of rails, and 
other steel materials contracted for under this agreement that will be 
required during the said year, and the'" Steel Company" shall declare 
within thirty days after receipt of such notice, the quantities of each class 
of these materials that they will be able to manufacture and supply to the 
"Railway Company" during that particular year. If the tonnage of any 
clasB of materials which the " Steel Company" have declared will be manu
factured and supplied, shall fall short of the tonnage required and specified 
by the "Railway Company" as aforesaid such quantities of materials which 
cannot be so manufactured and supplied shall cease to form part of the 
materials contracted tor, and the" Railway Company" shall be free .during 
that particular year to apply for and obtain such portions of the materials 
from elsewhere ( ... otwithstanding their general obligation to take all their 
requirements . from the "Steel Company") without holding the "Steel 
Company" liable for any loss or damage. 
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(8) It is understood that the rails, fishplates, fishbolts, dogspikes and 
.teel sleepers purchased by the "Railway Company" under this contract 
shall be used only for the construction and/or maintenance of the Railway 
Lines under their ownership and also for the maintenance only of such 
Branch or Feeder Lines in regard to whic;h the "Railway Company" act 
in the capacity of Constructors and/or 'Managers. The materials, however, 
shall not be used for the laying or construction of any Branch or Feeder 
Lines, for which the "Railway Company" act in the capacity of Construc
tors and/or Managers and which lines may eventually be the property of 
th~ Feeder or Branch Railway. -

(9) The "Steel Company" shall not be liable for any shortage, loss or 
damage incurred during the transit of the material; the responsibility of 
the " Steel Company" shall cease on the delivery of the materials in good 
condition at Tatanagar Railway Station. The furnishing of a Railway, 
Receipt showing an actual weight within the rolling' margin allowed for 
material advised as loaded in a particular wagon shall be deemed Conclusive 
evidence that the materials advised have been correctly booked by the 
" Steel Company" froni Tatanagar ·Station. 

(10) Payment.-The "Railway Company" undertake if, pay to the 
" Steel Company" 90 per cent. of the invoice value of all materials des
patched to them on receipt of bills from ,the" Steel Company" supported 
by Railway Receipts. The balance of 10 per cent. to be paid on receipt of 
the materials at destination. ' 

(11) Benewal.-It is hereby agreed that if the present arrangement works 
out satisfactorily the "Railway Company" undertake to extend the con
tract for a further period of four years on terms to be then mutually settled. 

In witness'whereof the Common Seal of the Tate. Iron and Steel Company, 
Limited, has been hereunto and to a 'duplicate hereof affixed. and Frederick 
Loverlace Bigg Withers the acting agent of the Burmah Railway Company, 
Limited, has hereunto and to the duplicate hereof set his hand the day 
and year first above written'. 
- The Common Seal of the Tata Iron and Steel Company, Limited, has 
been hereunto affixed pursuant toO a resolution of the Board 'of Directors 
passed at their meeting held on the thirtieth day of September 1920 in the 
presence of M. A. Tana and Chemmilal V. Mehta two of. the Directors and 
J. D. Chandy and J. C. K. Peterson two of the Directors of Tate. Sons 
Limited the Agents of the sai~ Company.who have hereunto set their hands 
in token of their presence at tlie fixing of the said seal in the presence of ' 

Supplementary Statement No. 18. 

Note 0/ Ezplanation TegaTding t,he Geneml Work, EzpenBIl in the Plain 
Galvanizlld and COTTUgated Galvanized Sheets fOT thll' yeaT ,1925-26. 

The Ta~iff Board have noticed that in the Costsheets for 1925-26 the 
general Works expenses debited to plain galvanized sheets and galvanized 
corrugated sheets are exactly the same, and they have asked for an 
explanation as to why this has happened. -

It was found impossible to make any special dIstinction in allocathlg 
these and it was decided that the total General Works charges for the 
whole of the sheet mill plant should, be distributed in the proportion of 
two-thirds, one-sixth and one-sixth for black sheets, plain galvanized sheets 
and galvanized corrugated sheets. This proportion is now being maintained. 
At one time we maintained a proportion of five-ilevenths, one-seventh and 
one-seventh. '. 

VOL. n. 
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,!Iat«Ia1l. 

~ 

IMV}' Balli, let CIM. . 
·1 

lIat.edall. 

!eavJ Balli, ID4 Cia .. 

Su,plemeatary Sletem •• t No. 1'" 

&element 81wwi1l{l the -fVJe priou qf .,.cIer, b.ollcd (r.z .. ed) from Atnl19ZS 10 Mar"" 19~6. 

(.1) lLBAVY .RAtLS-Plaar CLAss. 

Gcr.vlIUlIB!r. llAll<WA n. EIfGIIfBIllUBG JIIirIIa. 

Price PrIGe Prlee 
To ... per Tou. per TOD8. J'er 

ton. ton. toll. 

--" --
RI. .... RI. 

'4 .4 98,978 126·84 170 148-20 

I 

Balli 

logotI bounty 

(2) HEAVY RAILS-SBOOND CLASS. 

GOVlDJlKlln. B.AlLW us. EIIOIIIDRIIIG FOlKS. 

PrIce Price Prloe 
ToDII. ::. ToOl. per 

ton. 
Toos. per 

toa. 
~ - -

RI. RI. RI. 

41 78·81 582 74·41 7,178 01-67 

;Il~ 

Price 
Tona. per 

ton. 

---- ----
lIAI. 

- -

RI. 

81,28,424 

89,80,862 

DMLUI. 

I 
, 

PrI ... 
1'001. ::. 

--- -
Re. 

989 88,67 

Ib8oBLL_UI. 

Price 
TOD8. per 

~n. 

:B.a. 

lf1e 167077 

JIflIOIILLAIIIIIOUI. 

I 
Pri .. 

'fOns. ,ro~ 

lIAI. 

1,128 08·68 

r~Mo. 

I 
Price 

Tona. 1:.":. 

... 
96,1184 126-92 

\ Tonr.. 

l'rlae 
1'0111. t::. -

RI, 

9,1162 67'68 



(3) LIGHT .RAlLS. 

-

I GOVIIBmnmT. RAILWAYS. ENGIRBEBING FIIUIS. DBAliIlBS. MlSOBLIlANBOU8. TOIrAli •• . --------_. --.---------
Material •• 

PrIce PrIce 
I i PrIce PrIce Price PrIce 

To .... l.":. TOIlS. per Tons. per Tons. /::. Tons. Il8r TOIIII. I -ton. ton. ton. 
! 

ton. 
------- ---- ------- ---- --'------, 

" 

lIo. Ro. RI. •• BI. !Bo. 

LlghtBa118 • .. .. 61 131-68 2,621 138'62 14 181'14 646 1111016 3,262 188·S9. 
- - --

. 
; I 

(4) l!'IsHPLATES. 

I I J ,'II EN01RBBMl'IG FlftllS. DBAliIlB8, 1IIIS0BLLANBOVB. 

-----t-------II-------------,I j~'---'--~-----~----~------
, Price Price .I Prl.. '--'-~I . Pri.. Price 

~II to~,nr. ~ ~ ~ ~ ~ - ~ - ~ -ton. ton. ton. ton. ton. 

~ !,:" -::: .~ 11-~42-~-·-1'Ra-!r8-.~-D----5-2- .:.:, i---1-21-I-l-:-.-~~-I--'-,4-.9-I-l:' 

I i 
, I· 

1 

GoVIIJlNlIBl'IT. RAIIIWAYB. TotAL. 

'hP~~ , . 
• 

,!II • t.:> 



(5) HEAVY STRUCTURAL. 

I OoVBlllOlllft. llmWAYI. EKGnnnntIll"G :PmVI. DBALBRS. lfISCBLLANB017S. TOTAL • 

-------- ---I 

I 
. 

.. !laterlalB. Price Price, Price Price Price Price 
Tons. per Tons. per Tons. per Tons. per Tons. per Tons. per 

ton. ton. ton. ton. ton. ton • .. . 
I • .. , Re. Re. Re. Re. Re. Re. 

:tint CIaes . 68 161'82 261 168·86 20,198 

I 
188·28 7,718 148·55 745 .142·97 28,985 141:88, , 

Second Clau . '. ., . , 126·20 155 112·90 896 119'52 29 124·08 1,085 118-72' 

Cnttlng •• . .. .. .. . . 68 I 88·01 281 58·61 45 ,68'55 889 52'01 

, 
TOTAL 68 161·82 266 168·84 20,416 /.187078 S,840 148012 S19 188·11 80,409 189'68 

(6) LIGHT STBUOTUllAL. 

GOVIII1KIIBlfT. RAILWAYS. EKClIKI!I!BIl'ICl FmIlS. DI!ALl!J\S. I lfIS0I!LLANI!017S. TOTAL. 

---
Material •• Price Price Prloe PrIce Price Prloe 

Tons. ~:. 
Tons. l::r Tons. Z::. Tons. 

~:. Tom. Z::. Tons. Z::. D. - - ---,...- --- -- ----
Re. RI.I Re. Its. RI. Re. 

nratOla .. 88 156·15 406 158'12 9,606 141·95 7,681 182-70 1,817 129·70 19,647 187071 

BoCODd Clall . .. .. .. .. 12 60'00 576' 96'S4 68 121-25 656 98·51 

Oat\IDgi • .. .. .. .. .. .. 520 78'86 ,2S9 "·09 S09 66·S7 

TOTAL S8 156-15 406 15S·12 9,617 In·S' 8,727 126'08 I 2,174 118'06 21,612 188-70 



(7) &sa. 

OOnBIIXBn. 1I.4ILW.t.n. iEIIGlnWIIG '1RIiI. Dau. .... HIaoIllLLUB0l1l. TO'l'.t.L. 

Jraterlall. --------
PrIce PrIce Prloe PrIce PrIce PrIce 

TODI. r:.r ' TODi. C:. ToDi. C:. ToDi. ro:. TODi. C:' ToDi. =:. n. 

---- -------- ---------- --- - --.--
Ba. Ba. Ba. Ba. Ba. Ba. 

I'Int Ola .. . 489 180,07 8,932 170,49 11,180 UH7 32,961 140'48 7,~B9 181-&0 67,881 )42·08 

8eooDd 0Iau . . .. .. .. .. .. ' .. 1,111 104091 69 116'00 1,181 106·81 

(Jutt1.1. . .. .. .. 19 40·09 8,118 77·08 ,286 88·68 8,417 78·00 - - - - -----
ToT.u. ,489 160'07 8,981 170049 lll,I49 144·01 87,176' 188'71 8,088 129·07 61,828 187.18 

Ont or U,1I80teDi of lat cia •• materlall booked OD acoo1lJlt of EDSlneeri. FIrms 2,688 toni are of .peclal .teel and booked at an average prIoe of Ba. 168·03. U then .... 
tonnagea are 0:<01D404, tbe .. verage price for lat 01 ...... nd .. n materlall of EDSlneeri. FIrma would be Ba. 187'84 and Ba. 187·" r .. pectlvel,.. • ... 

AIIo the·totaI ."OI&ge price for 1.t olae. and aU materlall oem.. to Ba. 140'82 and 186'89 re.pectlvel,.. • ~ 

1Iraterlall. 

• 
I'lntO .... '. 
Second OIa .. 

cut,fng •• 

(8) PLA.TIIIS. 

GOVIIIBIIIIIIIIT. lUILW.t.YB. EIIGIIIIIIBBIIIG FmIlB. 

TOM. 
Prl.e 
lIer 
~n. 

liI. 

TOM. 

161·62 718 

Prloe 

loe,:, 

lI.a. 

160043 

TOM. 
Price 

,loe;. 

Ba. 

140·80 

108048 -

28·07' 

DB.t.LIIIBI. 

I 
Prl.e 

Tone. loe;. 
--

liI . 

1,491 144060 

727 110'47 

HIaOBLL.t.1I11011B. I 
TODi. 

TOT.u.. 

TODi. 
PrIce 
per 
ton. 

Re: Re. 

709 141·29 21,289 141·89 

124 108·69 - - 87' 109·88 

1,818 ' 76.61 1',020 60·98 2,874" 66·74 

1---9-4-1-~16-1-'6"'1-1--:;-1-1-6-9'-~8-1:-1-8-'B-46-11-1-4-0'-01-,-1, --,-,0-81-\ iO~'79 ~ ~i-2-6-,O-8-7 -:1--
1
-
8
-
1

'-7-2-



(9) Lnoa· CI8C11IaB Puus. 

OOVIIUlDlJlt: lUn.w,ne. :£_01_0_ DtiLmI8. I M111U11LU1Q10U111 TOfAL. .. I 

Ibterlallf 

I I - I Prloe Prloe Prloe Price, Pr .... PorIa. 
TOIIIi 2:. TOQlI per- TODl. l:. ToOl; per ToOl per ToOl. - I*" .. I tollO . ...... -. ...... , 

! I .; Dr. Ba. Ba. lk. lk. , 

Larg. a1rou1ar platea .. 68&-' llW·&l- I 6. m-... 
--~~ - - .. - .. 

i 
.. 

j 
.. 

GOVIIBIIIIIIK!!!. RAILWAYS. BIIOllIBBlUlIG J'lRJlI. DBAr.BBI. M180BLL.lIIBOUI. TorAL, 

Haterlala. 
PrIee Pm. Price PrIce Prloe Prlca 

ToOl. per TOOl. per :toOl. per TollO. pOI' Tonlt per ToOl, JIll' 
ton. ton. ton. ton. , ton. ton. 

-
lb. -- :a.... :a.a. Ba. lta. lk. 

IImall olroular platea . . .. . . .. .. .. .. '\81 191'79 8i. 2011'00 l.8a. 111'169 



(11) BLAOK SBBBTS. 

GOVBUIIBIIT. RAlLw~'I". BBOIBBBII1BO 1'1811'. DBAoLBIlI. MDoBLLUIIOV •• TotAL. 

Materlall. --.--------
PrIce Prloe PrIce Pri .. · Price PrIM 

Tou. £:. Tou. l.":, Tou. per TOIII. 
~. Too •• per Tolll. per 

toa. toJr. too. , --- - -------------- ------- ---
R •• RI. :'6'! RI. RI. ltIr. 

J'lnt Olan . 61 £18'00 188 180·89 1,726 8,642 I 17£"6 lI,048 186062 12,888 17"28 

8eoood Olau. " .. .. .. .. .. 
I 

269 187·98 .-. 
" 

.-. 269 187"98 

Cuttlog. . " .. .. .. .-. .. 2,178 62·10 1,747 81-68 8,920 48049 

- , 
TOTAL . 62 118·00 188 180'89 1,726 101064 I 10,984 149·78 8,798 108·82 16,722 144017 

(lJ) GioLVA.mzmD PLADI' SBmmN. 

GOVBBiBIIBBT. RlolLWoI.'I'l. lIiBOIBBBIUBO 1'111111. DUJ.BIIB. MlBOBLLAJrBOVI. TO'AL~ 

- --
)laterla". 

Prloe Prloe I PrI .... Price Prtoo i PtIw 
TOOl. l:. Tou. per - ToOl. C. Too •• I C. TOOl. C. TOOl. &:. • -. I I • - ---,------- :-:--

R •• R .. RI. RI, i RI. lIa. 

I'lnt't:tall 
, , 

l • I " - 2 808'00 40 200'67 . 2,817 801'20 , 66 209'86 2,016 801'06 
: l 

8100114 Ola •• , .. .. .. .. .. .. .. .. 
I 

.. .. .. .., 

Cuttlol' • ,. .. .. .. .. .. 66 197014 " .. 66 167·14 

- - --------or---b---
TOTAL ,-, .. 2 806·00 4O 290'67 2,878 208069 66 209'86 2,971 296,63 



(13, GALVAlUZED CoaaUGATED SHlIIET8. 

GOTHBIIKan. R~w~Y8. ENOINBaBllIO nBHS. DBUBBS. MlSOBLUNBOUS. TOTU. , 
Jlawlall. , Price Price Price :\>rIce Price Price 

ToOl. c,er ToOl. ~r TODI. E,er ToOl. per ToOl. l::'~. 
Tons. g,~. .. D. D. D • ton. .A 

---
- .. R •• Rs. Rs . Rs. Rs. Rs. 

i'lnt'lau . 10 294'79 2 300·00 98 291·88 9,888 280·48 089 280·40 10,182 288·50 . 

lIecond Clau · .. ' .. .. - .. .. 813 210·10 219 235-40 582 220·57 

(luttlnp • . · .. .. .. .. .. .. 559 64·81 '117 90061 076 69·86 

~ 

1,0251 TOTAL 10 294-79 2 800·00 98 291'88 10,206 271-92 268'87 11,840 270'49 

(14) G. C. UD G. L SHEET8 CODDlED. 

GOVJIBIIHBIIT. R~ILW~Y8. IIINOIIIB BBIIIO nB1I8. DBuBns. MlBOBLL~NBOUB. TOTAL 

lfuterl.' •• 
Price Price Price Price Price Prloe 

ToOl. E,er TODl. per ToOl. per TonI. per TonI. per Tooe. g,er 
n. ton. ton. ton. ton. n. - -

Ra. Rs. Rs. Rs. Re. Rs. 

'IntCI ... 10 294·79 4 3011-50 U8 291060 12,160 289'85 746 287-48 13,047 289·76 , 
ieeond ala .. . .. .. .. .. .. .. 818 210·16 219 235046 682 220·57 

Cuttl'!S' • · " .. .. .. .. ... 016 78·67 117 96·41 782 77·81 

-- -
TOTAL 10 294·79 4 802-60 188 29HO 18,078 277"17 1,081 256'28 14,811 270'82 
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Supplementary Statement No. 20. 

State'lleRe MOlDing tAe average pricu realised lor the period 1925·26 in 
rupecl 01:-

(Including Second Class and Cuttings.) 

-, 
(al 'NBW CO~CT. (6) OLD CONTRACT. 

-----
Materials. 

Tans. Average Talis. Average 
price. price • 

------ .- - . , -- --

Rails, first cIaea · 13,221 'llO-()3 51,063 128-51 

RarS; secoad elaaa · 9,068 67'58 .. .. 
Ji'ishplates · · · 986 .165o()4, 3,463 156,69 

,Light rails ;, · 3,282 130-33 .. .. 
Heavy structural · 30,080 139-35 329 - 100-51 

Light structural · · 20,515 133'18 494, 157-76 

BaI'8 . · 57,308 135-39 4,4-21 169·34 

Plates . . · 25,037 131-72 .. .. 
Large cin:ular plates • · · 862 137'91 ,. .. 
Small eiroular plates • · · · 163 194,-69 .- .. 
Black sheete 

" · · 16,722 14H7 .. .. 
G. P. Shaatc · · · 2,971 298-63 .. .. 
G.e. Sheete · 11,340 270·49 .. .. 
Tin Bara' • · 63,340 89'98 -- .. 

I 
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Supple~entary Statement No. 21. , 
Qvotatioru of tAt , pe,. oem. n,d MorlglJf/' Deblhltur'II' of the Ta Iro. and 

Steel Comptlnl. Limited 011 the LoiulOli m(Jrlt:et IJI received by cable ft'OfJl 
Me.,r •• 1.' .. t(l Limited • 

-- - - -- • 

Cable dated Markel Quola4ioM. Cable dated M",.keI QuoIaItotu. 

, 

10-4-23 £961 5-10·23 £85 

18-4-23 £95l 12·10·23 £83 

184-23 £9s-97 19·10·23 £Ml 

20-4-23 £97 26-10-23 £85 

27-4-23 £96-15 I 2·11·23 £86 

'-6·23 £98 9·11-23 £86 . 
11-6-23 £98·5 16-11-23 £85i-

25-5·23 £98-10 23-11-23 £86l 
1-6-23 £98-10 3O-Jl.23 £86l 
8-6-23 £98 8·12-23 £87 

111-6·23 £954 14-12·23 £87 
-

22-6-23 £95·10 28-12-23 £84, 

29-6-23 £93·17·6 15-1·" £83 

7·7-23 £92 12·1-24 £81 

13·7·23 £92 18-1-24 £68-72 

20·7.23 £92·10 25·1·24 £78 ' 

21.7'23 £92 2.l·24 £SOl 
3·8-23 £92·10 8·2·24 £811 

17-8·23 £92 16-2·24 £81 

24-8·23 £92.10 22·2-24 £19 

31-8·23 £91·10 29·2-24 £17 

7·9·23 £83-88 7~24 £'761 

14-9·23 J £89 14-3·14 1:15 

21-9·23 

If. £88·10 21-3·24 £'78 

28.9-25 £81 28-3·14 £'78 
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QlIOtotiou of 1M 7 ptW' csJtl. Fir., MorlgGfl6 DebelltlWu of tM 2'tJItJ If"01I tiM 
Steel (JompG.~. Limited Oil 1M LoIitl?1J flIIJrket .. received by ctJbl. front 
.t/uw •• 7attJ Limited-contd. 

Cable tlaIetl Mar", QvotaDou. Cable tlaIetl Mar", potatimu. 

. 
'-4-240 £76 20.0-25 £78 

114-240 £76 21.0-26 £82l 
174-1' £77 22-5-25 £Ml 
254-240 £78 25-5-26 £86 

284-240 £80 28-6-25 £85 

2-6-240 £82 24-6-26 £83-10 

9-6-240 £87 30-6-25 £81 

lU-U £85 17-7-25 £79 

28-6-1' Wi 20-7-25 £78 

2-7-240 £811- 12-8·25 £77 

17·7-240 £80 • 16-9-25 £7Si 

23-7-240 £76 22-9-25 -£80 

28-7-1' £76 28-9-26 £81 

6-8-240 £78" 1-12-25 £82 

25-8-1' £791 28-12-26 £831 
26-9-240 £77 12·1-26 £81 , 
7·10-1' £75 27-1-26 £80 

28.10-240 1:17 16-2-26 £79 

'-11·240 !SO 2'-2-26 £80 

21-11-240 1:18 3-3-26 £81 

16·12-240 £76 10-3-26 £82 

18.12-24 £73 134-26 Wi 
23-1-25 l:1i 164-26 .£85l 
3-2-25 £75 19-'-26 £85-88 

6-11-26 1:16 21-'-26 £87-110 

10-2-25 £79 294-2tl- £811-87 
• 224-26 £76-77 3-6-26 £89-92 

8-6-26 £751 25-6-26 • • '£89I-IIOl 



Preference (Maximum) 

DOl" MInImum) 

Ordinary (Maximum) 

Do. (Minimum) 

Deferred ~Maxlmum) 

Do. (MInimum) 

---

New Ordinary (Maximum) 

Do. (Minimum) 

New Deferred (Maximum) 

Do. (Minimum) 

---

.. ' 

Second Preference (Maximum) • 

Do. (Minimum) • 
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Supplementary Statement No. 22. 

• Yearl!! maximum and minimum market values of tke Tata Iron and Steel Oompa'16ys 8k~e8 . 
~, , ; 

1911. 1913. 1914. 1915. 1916. 1917. 1918. 1919. 1920. 
----1----- --~-- ----1-----1-----1 ____ _ 

I 1912. 
1----I Jan./July. May/Dee. Jan./Dee. Jan./July. Jan./Dee. Jan./Mar. Jan./Dee. Jan./Dee. Jan./Deo. Jan./Dee. 
---- ------1----- - ---- -----1----1-----1-----

Re. 

169 0 

157 0 

70 0 

63 0 

120 0 

98 0 

Rs. 

185 0 

163 0 

98 0 

68' 8 

22C1 0 

116 8 

-. 

Rs. 

177 0 

155 0 

103 B 

69 0 

228 0 

101 0 

19111. 

Rs. 

160 0 

153 0 

83 8 

73 8 

1110 0 

12~ 0 

Ro. 

169 0 

155 0 

114 8 

89 0 

286 0 

~ 168 0 

1919. 

Rs. 

167 0 

155 0 

138 8 

107 0 

477 8 

271 0 

L- ~-_\ --. 
I 

I I 
Oct. IDee. Jan./l4th 16th Nov./ Jan.j29th 30th Sept./ 

Nov. Dec. Sept. Dec. 
---------~-

Rs. 115-0 (16 paid) 146-0 (16 pd.) 130-0 (30 pd.) 165-0 (30 Pd.) \ 155-0 (45 pd.) , 
Rs. 86-4 (15 paid) 95-0 (15 pd.) 92-8 (30 pd.) 120-0.(30 pd.)' 130-0 (45 pd.) 

880-0 (190 Pd.)\ 840-0 (190 .pd.) 1 Rs. 540-0 (120 paid) 730-0 (120 pd.) 615·0 (190 pd.) 

I Rs' 380-0 (120 paid) 420·0 (120 pd.) 460-0 (190 pd.) 350-0(190 Pd.)\ 680-0(260pd,) 

1921. 

Rs. 

1~0 0 

142 0 

Rs' 

148 0 

130 0 

Rs. 

146 0 

132 8 

315 0 317 8 280 0 

Rs. 

135 0 

125 0 

325 0 

120 0 212 8 205 0 220 0 

1,850 0 1,645 0 1,4~0 0 1,195 0 

625 0 820 0 845 0 I 1,032 8 

1920. 

I 
Jan./29th I Mar./4th July. 6th July/Dee. Feb. 

155-0 (45 pd.) \ 155-0 (60 pd.) 145-0 (75 pd.) 

136-0 (46 pd.) \117-8 (60 pd.) 100-0 (75 pd.) 

270-0 (260 pd.) '190-0 (330 pd.) 790-0 (330 pd.) 

680-0 (260 pd.) 600-0(330 P(!.) (00'0(400 pd.) i 
i I 

1922. 

1921. 

Jan./Dee. 

Rs. 

115 0 

105 0 

146 4 

7312 

710 IS 

217 II 

1921. 

Jan./Dee. 

120 0 

65 0 

590 0 

180 0 

1923. 

1922. 

Jan./Dee. 

Rs. 

110 0 

95 0 

77 8 

36 4 

a~7 8 

87 8 

1922. 

Jan.fDee. 

.. ---

70 0 

38 4 

290 0 

87 8 

__ 1_92_3_' __ 1 __ 
1
_
9
._
2
_
4

_. _ 1 ___ 
19

_
2
_
5
_. _l~~_ 

I Jap./Dee. Jan./Dee. 

Rs. 

98 0 

83 0 

62 8 

26 0 

207 8 

82 8 

1923. I 

Jan./Dee. 

Rs. 

94 4 

48 0 

30 0 

6 II 

117 II 

27 8 

1924. 

---~.-- -------- I 
I 

Jan·lDee. Jan.fDee. 
I ----
I 62 8 30 0 I 
1 

I 
26 0 6 8 I 

I 

207 117 8 
1 

I 
5 

I 
82 8 I 27 8 

1924. I 1925. 

Jan./Dee. 

Rs. 

95 0 

66 0 

28 0 

10 0 

7812 

25 0 

1925. 

-----------~ 

Jan.fDee. 

28 0 

10 0 

78 12 

25 0 

Rs. 

132 8 

95 8 

31 8 

15 4 

92 8 

41 4 

19~6. 

Jan./June 

31 8 

15 4 

92 8 

41 4 

1926. 
--_. 

\ 
I \ 6th Feb./llth June. 

1 _~.iDeC'J 24th Jan./May. June/2nd Oct. 3rd Oct. IDee. Jan./5th Feb. 1 12th JunelDec. Jan.fDee: Jan.fDee. Jan./June. 
v ! v 

I \ 

--------

I 

Re •• 25-0 (10 paid) 1 39·0 (55 paid) 52-0 (70 paid) 49-0 (70 paid) I 64-0 (85 paid) 75-0 (100 paid) 62 46 8 • I 36 62 8 
I -

I 
~ 

Rs. 15-0 (40 paid) i 35·0 (55 paid) 50-0 (70 pnid) 49-0(70 pard) 
1 

69-0 (86 paid) 67-0 (100 paid) 89 16 8 19 25 0 
I 
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Supplementary Statement No. 23. 

Copy 01 leiter, dated the 1fth July 1926, /rom the Tata 11'00 and. Steel eM 
pany, Limited, to the Secretary, Tariff Board. 

During the oral evidence we were requested to prepare an estimate, f 
. the Tariff Board, for a new steel plant to produce 420,000 tons of steel p 
annum in India. 

We were asked to get an estimate of cost and a forecast' of the proba~ 
production. It would require several months to work out an estimate 
detail, and the following is merely a rough forecast of what we o~elv 
would suggest for a new plant and of the cost of such a plant. As we hs· 
said, this is very approximate and we cannot take responsibility for tl 
accuracy' of the detailed estimates, but we think that the· total cost would I 
fairly correct within, say, ten percent. We have R.SSumed the followi~g:-

Finished Steel 
Requiring 

420,000 
600,000 
500,000 
550,000 

tons per annum. 

" 

tons ingots per annum. 
tons pig iron per annum 
tons oke per annum. 

Finished product would be:
Sheets 200,000 toD,S per annum. 
Structural 
Bars 
Wheels, axles and forgings 
Iron and steel castings 

100,000" " 
100,000" " 
10,000" " 
10,000" " 

420,000 tons per annum. 

As a rough estiinate we t~ke the following capitaL-outlay:-

ltem& Amount in lakIn 

Site 
General expense 
Construction tools 
Iron Ore Mine 
Limestone and Dolomite Quarries 
3 Batteries Coke Ovens with Benzol and Sulphuric 

Acid. Plants • • . • • • • • 
. 3 700-ton Blast Furnaces (includes 4, blowers with 

condensers and.Power Honse Building) • 
10 Open Hearth Furnaces with 3 Refining Mixers 

(inclndes Skull-Cracker, Stockyard, Calcining 
Plant, Stripper, Gas Producers, Ladles, Moulds, 
etc.) 

. 1 40' Blooming Mill • ! 
130' Structural Mill • ; 
1 Sheet Bar. and Billet Mill, 24' and IS'.· . 
1 22' Structural Mill (includes ReheatiUi: Fnrnaces) 

15·0 
75'0 
10-0 
25'0 
10-0 

150:0 

150'0 

175'0 
60-0 

100-0 
.30-0 
30'0 



202 

Items. 

1 16" Mill for Bars, etc. 
1 12" Mill for Bars, etc. 

Amount in lakbt. 

25'0 

3 Sheet Mills-l0 Mills each 
1 Forge and A:![le Plant 
1 Wheel Plant 
1 Roll Shop 
1 Structural Shop • 
1 Machine Shop, large enough to take care of repairs, 

also turns wheels and axles . • • • • 
Steel Foundry, Iron Foundry and Pattern Shop 
Electric Power 
];tolling Stock 
Traob 
Water 
Boilers 
Drainage 
Office Buildings, etc. 
Spares and ltolls 
Interest during construction 

25'0 
150-0 
20-0 
11)00 
0'0 

»0 -

30-0 
25'0 
roo 
40-0 
30'0 
SO-O 
15'0 
10'0 
5-0 

40-0 
40-0 

l,450-0 
Housing for workmen, drainage and water supply for 

workmen', town, :roads, etc. • 100-0 

TOTAL 1,550-0 

It would, of oourse, ),e necessary to provide means of transportation of 
raw materials to the works anel finished material to Calcutta and other ports 
in India. This would mean oonsiderable railway development. We have not 
taken this into &llCctWlt in eODSid.ering the capital expenditure as this would 
presumably be arranged with the railways ooncerned. The site of the plant 
must be somewhere between the Jherria Coalfields and the iron ore deposits 
of Chota Na~pur, from, which we draw !lur own supplies. 



Supplementary Statement No. 24. 

Capital eo" 0/ old aM M1Q Open I;leartA. Furnacea aM Duplez Plant 
Furnaces including Conflerfers. 

OPM Heartlt. Furnaees. 

First four furnaces including ~er 

lith and 6i;k furnaces ., 

7th furnace 

Re. 41 P. 

28,29,323 4, 4, 

15,1i7,811 6 1 
1l,67~1i11' U 6 

Dupiez Plant Furnaces and ponflerters. 

Re. .. P. 

55,«,652 8 11 

Re. .... p. 

DqplG Fwnaces including 1I!4l!r !'nd eonv~ . 1,93,18,160 a 0 

Supplementary Statement No. 25 • 

... tatentnat af e:rperuliture "" tAe TecAnical I.,.stitute during tAe year 1923-24, 
1924-26 a.d 192!H6. 

-~ 1923-3'. - ltu-lII>. 1925-26. 

BB. A. P. BB. .... P. Be • .. ~ 
ReouniDg IlapeDditUII 

R~ fICMD out.i~ .. • 92,660 6 , 91,61» 15 , 1,~Wll4t 0 

)ll'sore (lI~oe) · ... 6geU 0 
~'! 

Bihar ad Orissa · 25,000 0 0 15,000 0 0 l!5,000 0 0 

lIeDgal . · ; 10,000 0 0 10,000 0 0 10,000 0 0 

l'uDjab . · · ... . _,000 0 0 8,000 0 0 

Sir Rat.an Tat... Trutee. 15,000 0 0 15,COO 0 0 15,000 0 0 

:Bird a. Co .• · 3,300 0 0 ... . .. 

Total CODtributioDs • · 53,300 0 0 -58,696 IS 0 56,000 0 0 

Borne bl' Steel Co. 39,360 6 9 3',7l!3 3 l "",,~7 H 0 
-



Supplementary Statement No. ~6. 

Statement Bkowing comparison of production and tM average COBt for blast 
!"'MllCe. ".A .. and" B" and" 0" and Ie D" for tke !/e2'r1l, 1921-22 to 1925-26. 

BLAST FURNACES PIG IRON . 

Year. 
.. A .. & II B .. Produotion. .. C" & .. D .. Production . 

-

Foundry. BaBio. Cost por 
Ton. Foundry. BaBic. Cost per 

Ton .. 

Re. - Re. 

192i-22 SS,875 89,645 34·S1 ... ... 
1922·23 · . 75,205 51,194 41·26 20,748 26,097 29·56 

1923-24 · . 114,293 51,678 39·S7 48,541 145,349 32.·01 

19".A-25 · 106,106 58,041 36·72 177,581 168,637 29·78 

1925-26 152,~1 60,215 30·66 117,6,6 242,324 27·19 

Supplementary Statement No. 27. 

Ezplarultioo regarding the 1033 in the Galvanized Sheets in the year 
1925-!6. 

The Tariff Board have asked for an explanation on the low yield ratio in 
the case of the above. The ratio is worked out on the gross metal charged 
which includes. Black Sheets, Spelter and Bands. 

In making out an account of the production the weight of the bands is 
not taken into consideration. As, however, these form 57 Ibs. of metal per 
ton of galvanized sheet recorded as production, the loss on this item is approxi
mately 2·24 per cent. Then again the loss on acconnt of dross is approxi
mately 3·30 per cent. If these itemll were added to the yield which is 88·157 
pu cent., the result would be that the yield ratio would rise to 94·11 per cellt 
The. balnnce of 5·89 Der cent. is tbe loss in the pickling process. 
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Supplementary Statement No. 28. 

Beganiing eonsumpfimt 0/ stM'es at the Tala Iron and 8teel ComfJGny'. WM'k. 
during 19S5-!6. 

The total consumption of stores of a miscellaneous charaCter at our Works 
during the year 1925-26 was of a value of Rs. 27,25,000. We also consumed 
lubricants during the year to the value of Rs. 5,00,000. .A1so electrical stores 
and spares worth approximately Rs. 6,00,000. We also consumed imported 
spelter to the value of about Rs. 12,50,000. 

The last item represents entirely imported material but takes into account 
customs duty, which is fixed at Rs. 75 per ton with handling charges and rail
way freight to Tatanagar. The diiference between exchange at 11. 4d. and 
11. &I. which is really 121 per cent., in the case of spelter will make a 
diiference of approximately Rs. 1,00,000. . 

As regards electrical stores and spares, out of a total of Rs. 6,00,000, 
orders to the value of approximately Rs. 1,38,000 were placed with the Indian 
Cable Company. The rest was partly imported direct by us and partly by 
suppliers with whom we placed our orders. The saving on exchange on 
account of this item may be taken as ·approximately Rs. 40,000. 

As regards lubricants, haH is imported material and the other half is supplied 
by the Burmah Oil Company presumably from their Burmah Factory. The 
saving of exchalige on. this head may be roughly estimated at Rs. 30,000, 
leaving out purchases from the Burmah Oil Company. 

As regards other general stores, about 85 per cent. of the total quantities 
is material imported either directly by us or by our suppliers from whom we 
buy in India. Roughly' a saving of about Rs. 2,00,000 may be attributed to 
exchange on the above basis in connection with this item. 

The total saving, therefore, would be approximately Rs. 3,70,000. 
The entire saving has, of course, already been taken into account in our 

cost sheets and if the reduction in costa is taken into account in estimatin& 
the protection required, this saving cannot be taken separately as well. 

Snpplementary Statement No. 29. 

C.i./. Iterling pricu 0/ ated material.t /M' the month 0/ May 1986. 
,6 •. d. 

Beams { Continental 513 0 
• British • • 7 5 0 

Angles {Continental base • 5 17 0 
• British • • 7 6 0 

Bars f Continental base • 517 0 
• British • • • 8 7 6 

Plates f Continental 3/16' and 
• thicker • • • 6 2 0 

G. C. Sheets 
British I' and up • 8 2 6 

• British • • • 17 15 0 
Black Shlltlts { Continental -910 0 

• British 10 8 0 

BoJDIAT, - • 
Uni lvlll 19l6. 
VOL."n. 

0 



Supplementary Statement No. 30. 

<rtatement showing the percentage of depreciation taken bll the American Steel 
Oompanll and bll Dorman Long Oompanll, Limited. 

American Steel Plant average 01 10 Steel Oompanies, 1915 to 1914. 

Average depreQiation • 
Additional reserve for maintenance 
Maximum depreciation 
Minimum depreciation .' 

Dorman, Long and Oompany, Limited. 

1921 
1922 
1923 
1924 
1925 

Per cent. 
3'93 
6'16 
6'04 
1-86 

Percent •. 
Nil. 
Nil. 
Nil. 
1-08 
1}53 

English rates agreed to by Inland revenue (all on written down value), 
1916-1918. 

Blast Furnace 
Steel Plant 

Per cent. 
6 
5 

1918-1921. (Rates including 'extra deterioration, allowance for War 
period.) 

Blast Furnace 
Steel Plant 

Blast ~'urnace 
Steel Plant 

• 1921.1925. 

Supplementary Sta~ement· No. 31 •. 

Per cent. 
9 

15 

Per cent. 
7l 
71 

Estimated cost on. the baMs of a production. of 100,000 tools per month in. tAs 
Agricultural Department. . 

PrOduction. 
Picks 
Powrahs 
Hammers, etc. 
Bars 

TorAr~ 

Number. 
30,000 
60,000 
9,500 

500 

100,000 

Ton •• 
87'84 

102'84 
18'01 
6'70 

214'89 

Yield 
Bars pt'ioe 
Coal Fries 

81'8tl per cent. 
Ra. 131) 

Rp.lO 2 0 
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·Re: A. P. Cost per lb. Piel. 
Metal Cost 35,237 8 0 14'05 
Less Scrap 452 5 0 ·18 
Net Metal 34,785 3 0 13'87 
Labour 24,550 0 0 9'79 
Stores, tools and supplies . 10,100 0 0 4'04 
Electric Power and Light • 2,000 0 0 '80 
Pulverized coal 5,226. 4 0 2'08 
General Works expense 7,500 0 0 2'99 
Drop Forging' expenses 1,500 0 0 '60 
Other service and expenses 9,400 0 0 3'75 
Paint 750 0 0 '30 
Packing 3,950 0 0 1-57 

Total cost . 99,761 7 0 89'79 

-Rs. 11-15.6 per dozen. B.s. 464-3-6 per ton. 

Overhead charges per month-
Depreciation on Rs. 12,24,988 at 61 pe'i- cent •. 
Interest at 71 per cent. on Working CapitaL 

of B.s. 4'0 lakhs. -
Return on Capital at 8 per cent. . 

Total Overhead charges . 

Total Cost including.' overhead 

Rs. A. P. 

6,380 2 4 

2,500 0 0 
8,166 9 5 

17,046.11 9 

1,76,808 11 '9 

1es 6'79 per lb. B.s. 2-0-8 per dozen. B.s. 79-5-3 per ton. Pies 46'58 per lb. 
B.s. 14-0-2 per dozen. B.s. 543-8-9 per ton.} 



Supplementary Statement No. 32. 
firatement 114lJUJing tke cost of ..4grico tuol8from January 1926 t~ MfI'J/ 1926. 

Production. Jall1l&!'J'. FebrnarJ. March. , April. May. 

No. Ton •. No. Ton •. No. Ton •• No. Ton •• No. Ton •. 
Picks . 11,220 31'35 l1,OM 82'24 15,3ES "'35 1O,"" 33'116 36,815 73'&S 

Powraba 
~ . · I .. OM 36'23 33,201 61'11 SO,152 4.'1'8'1 38,J15 68'S4 S8,805 68'99 

Hammer:, etc."'. '-4117 8'81 4,571 S'.a 8,583 16'3S 6,169 11'4.3 ',07S 10'87 

Ba .. dralghtened · 236 4'01 1.8M 23'78 1.~34 U'Sl 898 18'69 591 "38 ----- -----_._-- ---- -'----- --Total 110.008 67'00 60,417 114'51 68,607 131'15 66.124 119'87 G5,5~S 147'7' ------- ----- ----- ---- --------- ----Yield 86118% ... 7385% . .. 76'19% .. , 70'92% . .. 00'08% .., -- --------- -- --------Net price 135 .. , 135 ... 136 ... 131 ... 136 , .. 

Coal price n., 10 8 1/ Re,10 J 1 n.,10 III n •• l0 011 no.916 ,. 
Piel. Pi·., Pie •• ~ie., Pies. 

Metal cost per ID. · 18'31 16'67 16'65 16'68 16'76 

Leu80rap · '63 '27 'SO '83 'S7 --Net Hetal per lb. · If'38 16'39 16'88 10'66 18'39 

Labour per lb. • 12'89 10'04 S'87 10'32 , 10'8S' 

Store., Too!. and SnppUeo 8',8' ,," "S8 S'87 , 6'88 

Electric Power and Light 1'03 'ar 'n '92 '70 

I'ul,..rized coal 8'52 - 8'71 8'81 1'93 3'18 . · · 
General '" ork. upln .. , 8'82 "38 8'79 

/ 

"40 "05 

Drop Forging expen ••• · '35 '78 '61 '66 '840 

,.other service and expenlt. 6'59 "31 8'47 S'88 3'18 

"aint . '87 'S8 'S8 '38 '83 

,'acking I'" 2"4 1'81 1'89 l'46 
-- ------- .---------

Tola1 Cost per lb. 66'}8 86'57 "'04 48'19 46'17 , 
\ 

Total_oat per ton n •• 688'63 N888 GIll'80 '662'12 MII'SI - B .mbay, 28rd luly 1928. 
. 
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Supplementary Statement No. 33. 

Average charge8- fOl maintenance and depreciation taken by the American 
Steel O,)mpanies for years 1915 to 1924 inclu8ive. 

-- I Maintenance. Depreciation. I Total. 

United States Steel Cllrporation . 5'13 2'32 7"45 

Betl,lehem Steel Co, 11'82 6'04 17'S6 
... -

Jones and Lsnghlin Steel Corporation. .. ' 4'25 ... 
Crucible Steel Co, 2'10 3'73 5'S3 

Republic Iron and Steel Co. 4'16 1"86 6'03 

Wheeling Steel Corporation . i 4'41 s'33 7'74 

Inland Steel Co. . 7"45 S'15 10'60 

American Rolling Mill Co. S'S9 "43 13'S2 

Pitteburgh Steel Co, S'59 S"7 12'36 

United AllGY Steel Corporation ... 6'20 ... 
YonngBtoWjl Sheet "01; Tube Co. s"3 U6 S'19 

The Trnmbull Steel Co, . 5'29 3'57 S'S6 . 
--~I 6'16 9'S3 , 

- These figures were supplied td the Tata Iron and Steel Company, Limi
ted, by their Consulting Engineera, Messrs. Parin and Marshall oLNew York. 
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Supplementary Statement No. 34. 

Statement, dated 19th July 1926, showing the number 0/ covenanted hands 
and the amount 0/ .alary paid to them in September 19~4 and on 1st 
June 1926. 

SXPl'BlIBBB 1924. I lst J tTlfB 1926. 
~---'--. ------- ._- ---- -

cl Depsrtment. No. I No. .; .; z of ~alary. of Salary. ;; :;; 
:e 2: men. men. e .. <> '" .. .. A Cl) .... ---- --. - --I-

Ra. A. P. ~ •• A. P. 

1 Oeueral lhnager's Office 2 8,750 0 0 2 8,650 0 0 ". ", 
II Ordfr Department • ... 1 1,375 0 0 1 " . 
8 General Saperiatendeut'. 2 6,550 0 0 2 7,500 0 0: .. ." 

Office. -4 Drawing · 2 1,900 0 0 2 2,6511 0 o ~ ". ... 
5 Mecbani~ru. • } 6,180 0 0 7 ~ 9,135~ .. 10 0 ... 

}5 
6- Greater Extensions 9 9,785 0 0 .. ... 
'I General Construction ... 1 ) 920 0 O . ... 
8 Open Hearth 29 24,613 1 0 27 22,498 6 0 ... 2 
9 Du"lex Plant 22 20,167 2 0 21 18,8-14 13 0 .. 1 

10 Brick . 2 2,08014 0 2 2,091 4 0 ... ... 
11 Bl ... t Furnllce · 13 1!!,389 7 0 12 11,352 H 0 .. 1 
12 R. lliug Mill West 35 2£1,594 8 0 26 20,22510 0' .. 9 
15 New Rail "nd Blooming 18 15,342 6 0 18 16,448 8 0 ... .. 

Mill and Sheet Rar 
Ril1et Mill. -

U Plate Mill • " 2,'123 0 0 2 1,4 '9 0 0 ... 2 -.15' M~ri'hant Mill 7 6,610 0 0 8 8,300 0 o· ... 4 
16 Sheet Mill • 66 50,4t4 0 0 22 30,204 11 O. ... u 
17 F"nodry . 1 1,250 0 0 2 2.25:.> 0 0: 1 ... 
IS. Patteru aho)l 1 'i2~ 0 0 1 1,050 0 0 ... .. . 
19 M.tallnTcal. · ... ... • 1 1,250 0 0 1 ... 
110 Traffic '. 1 1,080 0 0 1 1,2,0 0 0 ... ... 
III Saies . . ... ... 1 3,650 0 0 1 ... 
IIg Mining Bnd Prospecting 3 4,440 0 0 2 3,oWS 2 0 .. I 
23 Main Storea 1 SOO 0 0 1 800 0 0 ... ... 
2.J. Parcbasing • 1 960 0 0 ... .. . .. } 21\ Technical Institnte 3 11,900 0 0 II 2,350 0 0 ... 
26 Town Engineer and 8 6,425 0 0 l' 11,750 0 0 ... 2 

Administrator. 
117 AgriN · ... ... 1 2,039 15 0 1 ... 

-
------ t-

TOrA!. · 1129 2,011,909 6 0 161 11,78,210 8 01 6 'IS 

.. 

• Net decreaae 68 

N.B.-In 8epttmQer 199 .. tbe covenant.d staff wa. at its maxiwum. See note 
attacb~d. • 
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Note on statement, dated 19th July 1926, showing the number 01 covenanted' 

. hands and the _amount of salary paid to them in September 1924 and on 
1st June 1926. 

Serial No. 

6, 6. and 7. 

8. 

9. 

11. 

12. 

14. 

16. 

(2 drawing Rs. 1,250 a"nd Rs. 990 discharged, and replaced 
I by Indians drawing Rs. 650 and Re. 275 respeotively. 
~ 3 transferred from Greater Extensions to Operation (1. as 
t Chief Work.! Engineer,'1 as Superintendent, Duplex 
l Plant, and 1 to BriC'k Department). 

2 Second hands on Rs. 540 disoharged and replaced by 
Indians on Rs. ·330. 

1 Bottom Maker on Rs. 570 discharged and replaced by an 
Indian Bottom House Foremau_ on RB. 250. 

1 Covenanted General Foreman onRs. 926 discharged, BJid 
replaced by an. J;ndian on Rs. 300. _ 

4 (1 Super~tendent, 1 Roller, 1 Foreman, 1 Heater) dis
charged on account of ';,urtailing output, and 

5 1 RoU.er . on Rs. 854 "1 (onRs. 350 
1 Foroman on Rs. 680 I 1300 
1 Foreman on Rs. 603 ~ rep~&C'ed ; 500 

1 Heater, on Rs. 598" Indi!ns 1.. 250 
1 Assistant . 

Roller on Rs. 455 J L 300 

2 (1 Superintendent on Rs: 1,025 and one layer-out on Rs·. 660) 
discharged and, replaced by Indians on Rs. 1,100 and 
Rs. 135 respectively. 

4 (1 Head Roller on Re. 1,020, 2 Asstt. Rollers on Re. 660, 
1 Heater. on Rs 600) discharged, and replaced by 
Indians :- . 

I-Head Roller' on Rs. -600. 

1 Asstt. 

1. Asstt. 

1 Heater 

on Rs. 400. 

0Ii. Rs. 300. 

on R.!. 150. 

22. 1 Asstt .. Superintendent on Rs. 1,250 replaced -bY' an Indian 
on Rs ... 650. 

24. Put under Accounts Department. 

25. 1 on Rs; 600 replaced by an Indian on Rs. 400. 
26. ] t.ransferred to Sales Department and one on Re. 925 re

placed hy an Indian on Rs. 300. 
• 

Out of the total reduction of 68 covenanted hand~, 26 were on acconnt 
. of reduction of ~talf, the b~'Q!l~e 4~ were replaced b;V It!dians~ 
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Supplementary Statement No. 35. 

Statement .howing ·o.i.f. price. of imported agricultural implement. at the 
port. oj Calcutta and Bombay. 

British' Continental 
Materia.ls. lJestination. Rate per c. i. f. c. i. f. 

price. prke. 

~ 

Rs. A. P. RB. A. P. , 
6j lbs. Picks • 'r • BraDd · Bombay · Per doz. 12 9 'I 1011 7 

Calcutta " 
141411· 11 6 3 

3 lb. Miner Picke • T' Brand BombAY ... ... .. . 
Calcutta Per dOlI. 11 011 ... 

'I Ibs. Beater Picks · Bombay " 
1~ 1 3 11 8 0 

Calcutta · OJ 17 9 6 ... 
• 

Stone Breaking Hamme1'll-

lib. - Bombay Per cw!;o 21! 13 0 ... 
Calcutta · .. 2813 0 ... 

tt lbs. · Bomba, '. .. . 2612 11 ... 
Calcutta · .. ~6 3 2 ... 

Ilbs .• · Bombay · " 
25 Iii 10 ••• rII 

Ca.lcutta · · " 
23 'I S ... 

Sledge Hammer •• T' BraDd Bombay · .. 18 610 141111 
Ca.lcutta · ... ... ... 

llb. . · · Bombay · .. ... ... 
Calcutta · Per cwt. S8 S 2 . .. 

2lba .. ~ · Bombay · · ... ... ... 
Ca.lcutta · · Fpr cwt. 30 2 6 ... 

SIbs .. ~ Bombay · . · · · ... ... .. , 
(;alcutta Per cwt. 2412 8 ... 

4 to 6 Ibs. · Bombay ... ... 
Calcutta Per cwt. 21 '1 1 .., 

6 lb •• and above Bombay · ... ... 
Ca.lcutta Percwt. 19 611 ... 

. W. t. Hoe Ilombay ... ... ... 
Calcutta - Per doz. 814 1 Exchange rata 

b. SUi. 

No. , tTndima , Bombay · .. ... 
Caloutta Per dos. n 811 ... 

No.8 Hoe. · .. "ombay .. 'I 0 '1 ... 
Calcutta ... ... ... -

No. 'I Hoe. • r 
Bombay Per doz. 611 2 -.' · ... 
Ca.lcutta ... ... ... , 

, 
/~ /' 

/ 
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Supplementary Statement No. 36. 

Notll Oil IhII protllctioll 01 fabricated ateel. 

We have eaid in our representation that it is essential that the sub.!idiary 
industries should be protected and that it is useless to protect the basic 
industry unless this is done. Many of the advantages to the country from 
the 8I!tabIiahment of a steel industry arise directly from the existence of an 
engineering industry capable of using and manufacturing the steel produced 
.in the country, not the least important conaideration being the fact that such 
engineering works can in time pf war be enlarged and developed for the manu
facture of munitions from the indigenous material, and in this respect the 
steel industry and the engineering industry must be regarded as a wbole. 

The latest figure for supplies to the engineering firms in Calcutta after 
taking the base price for April to June, ""hich was not affected by the strike 
and adding an average of Rs. 4 for extras was Rs. 136 for mild steel sections. 
This means Rs. 106 landed price without duty. 

Tlie cost, of fabricating in India from Indian material is therefore:-

Material plus 10 per cent. wastage . 
Fabrication 

Ra. 

• 149 
• 117 

• 266 

The cost of importing British fabricated material comes to: 

Material and wastage and freight 
Fabrication 
Duty 

Ra. 
116 

80 
49 

• 24lJ 

These figures are subject to two_smaIl adjustments which Clan he neglected but 
should be mentioned. 

In favour lIf the Indian indus~ry is the fact that the freight on fahricated 
material is slightly higher than on unfabricated. Against it is the fad; that 
the above calculations include the freight on wastage if fabricatlld material 
is imported. This is, of course, wrong. The two must offset eI&Oh other 
with negligible results. 

The Customs returns show the value of fabricated material without duty 
as Rs. 230 in March and Rs. 222 in April and May. These figures cannot 
possibly be correct. We know· that the figure of Rs. 245 with duty is correct 
for ordinary imports. It is taken from standard quotations from several home 
firms. For large fshricated jobs special prices ate quoted and on the whole 
the above ligures do not show the case as bad as it really is. 

Various special sections, fo"! illStance corrugated steel feucillg, WQuldpro. 
babl,. he included in the I."UStoma figures and ce~y the special wiD.dow 
aections which would raise the averagQ price.' 

The ellgineerinilj firms iu India geil certaia ordara by virtu of beiq au 
the epot. 

A.ttached is a statemSl!.t sf the material supplieli iIo ~_ ~ 1920.26. 
The total quantity was 81,1100 tons. 

If the engineering' firms in India were. unable to eol1lpete with foreign 
material we should lose 95 per cent. of' Messrs. Bum & Co.'s orders, 50 per 
cent. of MesslS. Jessop & Co.'s orders and 20 per cent. of Martin & Co.'tl 
ordlllll and about 100 per cent. of the ordera from the miscellaneous ,eugineer. 
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ing firms. This would come to 22,500 tons. These engineering firms would 
also be unable to ('..8lTy on their merchant business or wagon construction 
if they lost their fabrication business. In the event of our refusing to give 
spedal prices for constructional jobs, the probable 1098 of business within a 
year or two would be at least two.thirds of the total, which would fall mainly 
on the Plate Mill and the 28" Mill. 

The fair profit on fabrication is about Rs. 12 a ton. The difference 
between the two costs worked out above is Rs. 21. This means that if the 
en~neering firms sacrifice all their profit, we mllilt cut Rs. 9 a ton oil our' 
prlces and our experience shows that this is just about what we should have to 
cut to enable the engineering firms to be able to secure orders fairly freely. 

A list of special cases iu .which we have redueed our prices for steel in 
order to enable engineering firms to compete v.ith imported material is given: 

1. 192.&. In this year for an order for the Port Commissioner's Sheds. 
we supplied 10,000 tons at Re. 1117 as a special case in order to enable 
engineering firms to obtain the order. They obtained the order by open 
tender. The price for our steel was about Re. 18 below our tben contract 
price with them. 

2. In May 1925, as a special case. we supplied 1,700 tons of steel for 150' 
Imderframes at Rs. 140 base. i.e., Re. 5 below our ('ontract price. The order 
was obtained by the firm in question. 

S. In the Spring of 1925 we were asked for a special quotation for S,OOO 
tons of steel required for a bridge on the South Indian Railway. We reduced 

• our price to Rtl. ISO which was about Re. 15 below our then contract price. 
The finn tendered on that price but the order was not obtained as a lower 
tender was rel'eived whie-b was based, we believe, on English fabrieatea 
mat~rial. 

4. In' NovembeT 1925, we were asked to quote" for material for one 60 
foot plate girder bridge. In this case, we refused to quote a special price 
and the order was not obtained though the firm tendered for it. 

5. In Marrh 1926, at the instance of the firm tendering, we quoted a 
price of Rs. ISO for structural material and Re. IS5 for plates f.o.r. Calcutta 
for 1,200 tons for the I'ongtrl!!'tion of two fiats. Our price was Rs. 7 below 
our contract price for steel. The firm tendered on this price and obtained 
the order. 

6. In June 1926 a similar order was obtained at a similar price. 
7. In Apn1 1926 we were asked to quote for material for underframes and 

reduced our price to Re. ISO which was about Rs. 9 under our contrB<"t priee. 
The order was not obtained. 

8. 1" May 1926 we quoted Re. 134 base f.o.r. Kumardhubi for 1,000 tons 
of material for a bridge in order to enable the tendering firm to oolDpete 
with imported material. 'fhe price was R:!. 7 below our then contract price. 
The order was obtained. 

Throughout the year 1925, we have consistently quoted Rs. 7 to Rs. 15 
below our contract price for dogspikes sections in order to enable the engineer. 
ing firms to ,tender in competition with the imported material. 

It will be seen therefore that our policy has been, as far 116 possible to 
maintain the Indian engineering industry and we do, "as a mat~r of. policy, 
in eonsultation \\;th the firms concerned, frequently reduce our pnces 10 order 
to"-enable them to compete. This prove that the protection at ,Present JliIorde.d 
to the fabricated industry in this country id inadequate and does not enable It 
to compete succ~fully with i~po~d. mateJ:ial unle;,s the Steel Company 
is willing to asslSt by a reduction In lts pnces for steel below the actual 
cost of importing lIuch steel from abroad. 

BoIIBA1, • 

I7tA ltdr 19S6. 
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Supplementary Statement No. 37. 

Letter, dated the 19th Jvly_1916. 

In continuation of our note regarding the protection of fabricated steel, 
we enclose herewith a note on th(' structural sections used by the Railways. 
We wish to draw your attention to the point we have made that in preparin~ 
drawings and specifications for structural steel required for bridge and :lthel' 
construction works, the Railways do not usually take into consideration the 
sections and sUes of materials our works are equipped to manufacture. 
Usually the steel required for such construction works is of sectiollS we do' not 
manufacture at Jamshedpur which has consequently to be imported from 
abroad, although so far as we are able to judge it would be quite possible to 
make such greater use of our steel in preparing the drawings and specifica
tions for such work. 

Note on the use of ou" 3ectiom by Railways. 

Attached is a list of specifications of tenders called for recently by the 
Railways. 

It is compiled from the specification register of a prominent firm in Cal
cutta and no attempt has been made to pick and choose. All the specifications 
in the book are shown on the attached list and against each of them is shown 
the sections which we do not roU and do not propose rolling. 

No one Works can roll more than a certain selection of sections and the 
selection we have made permits of latitude in designing. In any case the 
specifications refer largely to foot bridges and other' unimportant projects 
where the designer is free to use almost a~ything. 

The list shows only one C-3Se in which only our sections are called for: 

This means that even if we can give rapid delivery the fabricators have to· 
wait for delivery of some part of the material from England unless they have -
it in stock. If they do happen to have it in stock they mnst cnt it up' and 
the Railway pays for the wastage. It is only when material is cut at the time 
of rolling that .wastage is avoid~. 

We have done all we can to bring our section lists to the notice of the 
Railways, bnt a scrutiny of the list attached shows that the drawing Offices 
of the Railways pay little or no attention to the lists and it is impossible to 
avoid the conclusion that in many cases the designers have gone out cf their 
way to design structures which cannot be made from steel made in India. 
This is particularly noticeable in the case of designs prepared by the North 
Western Railway. ' Whoever designed the Jhelum Bridge mnst have been de
termined to give Indian steel no chance and Indian fabricators no chance 
either. 

, Varione standard designs from the North Western Railway show the "arne 
desire; Some of the sections asked for are no unusual that they could not 
be supplied by one ~nywhere witho.ut considerable extra cost. 
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Enclosure. 

8pecificatioT/. fo,. RailfD(J!} work. 

Date. Particulars of work~. As per Railway Nearest section 
specification. we-rol'. 

_. -
Oct. 20th Jhelum Ilridge, N. W. Ry •• 11" X 31" Channels IO"x3i" 

12" x 31" " 
12")(, .. 

31" X 8" Angles · 31"x2l" 

6" X 31" .. o"x3" 

4i"x31" .. 6" X 3" 

~'x3" .. · 5" x 3"or 31" X 21" 

6" X 3." .. 6""4" 

31" X 31" .. · 3"x3" or ~'x4:' 

Do. · 30" Plate Girder Bridge, N. ~'x3" Angles · o"x 3" or 31"x2l" 
W.Ky. 

81"x 3t" .. · 3"x3" 

6")( 3'" .. • 6"x'" 

0"x3i" " · 6"x3" 

Do. · Gorakhpur Subway,B. N. W. 
By. 

20" X 'Ti" Beams • ... 
Do. · Jalarpet !!'oot bridge, M. S. 

M.Ry. -
6")(1)" - .. · .,'X 4," ot" 6")(3" 

NOT. t6th · l' fOlD' Orerbrid.ge. B. B- . 9"xSi" Chaunel •• 9"xf' . 
Do. Mokameh Ov.rbridge, B. N. 10" ".... BeaDle · lO"d" 

W.ny. 
31"xS," hgl .. 3"X~' or '·x4:· 

110. 30' Span Girder, A. B. Ry. • Si"X Sl" .. · 3" x~· or 4"x~' 

Do. · Ditto . . ,"xf' II · I)" X 3" or S%"x 8\" 

Do. · Bbatpara Footbridge, B. N. 6")(81" .. · 6"" 4/' 
By. 

0 .. ~3 .. 40")( 5" .. · 
6"x8" ., · f/'x4I:' 

Do. . Footbnege, Gouripur, A.B. V' J( 3'" Beams · 9"x4" 
Ky. 

6"xst" Angles 6"x4l:' 
• • · 
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Date. Partioulars of works. AB per Railway Nearest sectio n 
speoification. we roll. , 

Dec. 25th Girder Bridge, Hibner Rail- 10"x6" B8jI,ms 10"" I)" 
way. 

6"x2i" Channels ~ 6"x3" 

1"x2t" Angles 6"x4" 

4o"x3" 
" I)" x. 3" or i!"X2t" 

Dec. 20' Girde~s, S. I. Ry. 20"x1t" Beams · ... 
3i"x3" Angles 3r'x2l" 

Sj"X3f' 
" 3" X 4:' or 4/' )(.4/' 

7"xst" 
" 6"x40" 

Bj-"x3l" 
" 3")( 3" or 4/'x 40" 

Dec. 1926 P la.te Girder Bridge, N.W. 4o"x3" 
" 6" x 3~' or 3i" x 2t" 

Ry. , 
Do. Plate Girder Bridge, N. W. 3l"X8l" 

" 3"X S" or 4," X 4, ... 
Ry. 

Jan. 1926 12' A type Girder, ,M. S. M.. 12" X 3t" Ohannels 12" X 4" 
Hy. 

Jan. 1926 12' A type Girder, M. S. M.. st" X 3t Angles 3,,'X3" or &"x4" 

Do. ... 8ux;l~" 
" 6"x4/' 

Do .. Bracings for 60' Girder A. 5"xSt" ,. · 5"xS" 
B.R. I 

3i"x:ti" 
" · 3"x3" or40"x4" 

l)"x40" 
" · 6"x4," 

Feb. 1926 Peramour Foot B11dge 1I. 8" X I)" Joists 6"X3" - s,M.. 

Do. 
" 

Pale Foot Bridge, B., B. C. I. Nil · ... 
27' Girder, E.B. l~y. 4"X3" Angles 

\ 

• 6"x3" or3t"X 2f' Mar. 1926 . 
Sj"X 3i-" 

" · 3"x3" or 4/'x4t' 

Do. ·M. G. Deck type Girder E. 4"x3" 
" 6"x3" 01'3i"x2~ 

B.R. 
3i"x3j" JJ 3" X 3" or 4/'.x 4/' 

Do. T1'8stlel for 'B11ef Perambur 6"X5" Beams • · 6"x3" 
M.S.M. 

Do. Footbridge 
B. R. 

Parbatipur; E. 8"x3" Channels "8")(3l-" 



-
Date. Particulars of works. As per Railway Nearest section 

specification. we roll. 

:\larch 1926. Tl\Isukia Footbridge, A. B. 4" X 3" Channels 4"x2" 
Ry. 

8"x3" .. · If'xlli" 

Do. KarIn Bridge, E. B. R. ii" X 3~" Angles 6"x3" 

Si"x2r' · s" x S" or 4," X 4:' 

Do. 12'Girder C. I. C. Railway 7"xSf' .. 6"x4:' 

Si"x Si" .. · S"xS" or ~'x!i' 
'. 

Do. Footblidge Churchgate, B., B. 
C.I. 

)'}f'x8" Beams 12"x6" 

4:' X S" Angles 6"xS" or Six2i" 

5/1 X 4." 
" 

b"x'" or 5"xS" 

.j,"xS" 
" 

fj"xS" or Si"x 2~' 

4.'.'xSj" " · S"x3" 

12" X ;l~" Channels 12" X ft' 

Do. Footbridge Bundi, B., B. C. 8"x6" Beams ti" X 4" 
I, 

7"xSr' " 
7"x4." 

Sr' x Sr' Angles- S"xS" or 4," X 4:' 

Do. 20' Span Girder., E. B. Ry. 7"x Si" " 
6"x4t" 

Do •. SignatPosts B. N. Ry, Nil . ... 

April 1926 • Bhatpara Footbridge )~. N. St" x 31" Angles S"x3" or 4"x4" 
Ry. 

-

Do. Girder Bddge S .. I. a: 6f" x 5}" " 
D"X 0" or 6"x 6" 

3i"xSr .. :.," X 3" 01- 4," X 4" 

Do. Plate Girder Bridge, Patiala 20" X 71" Beams Nil 

7" X St" Angles 6"x3" 

sr'XSt" " 
3"x~' orf'x~' 

Do. 40' Girders, Skew typeN. w. 3r'x3~" II 
3"x3" or 4"x 4" 

R. • 

Do. 28' 10; Girdel'8 N. W. R •• 4:' xS" .. · 1>" X 3" or st" X 2t" 
f 

Si"xS" " 
3" x 3" or 4:' X f' 
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Date. Particulars of works. As per Railway Nearest eection 
i specifiea tion. we roll. 

i 

. 
April 1926 Standard Type, 13'-3" Girders 

N.W.B. 
3!"x Silt Angles S"xW' or 4"x4l' 

Do. · Standard Type. U,'-2" Girders 18"x r" Beams ... 
N.W.B. 

lIi"x 3}" Anglers ""x 3" or ,- IC. 4" 

Do. Standard Type, 11'--1" Girders 9"xSi" Channels _ 9"x3" or 9"x<l" N_W.B. . or 10")(Si' 

Do. · Standard Type, 23'-.f' Girders Si" X Si" Angles · 3"x 3" or 4:' x,," 
N.W.B. 

4-"xS" 
" 

5"X3" or 3i"x 
21." • -

Do. · Jodhpur Foot bridge, J. R. S"X5" Beams S"x4" 

HY' X 3" Channels IO" X31" 
Do. Girder Brid",ues. Sealdah, 4"x 3" Angles · 5"x3" or sr' x E.B.B. 2j" 

-
20"x7l" Beams ... 
1,1,"xS" .. 15" X 6" 

Sl"x IWAngles 3"x 3" or 4"x," 
-

Do. · Draw Bridge, ~ B. N. ~"x3" .. S·x3," or Si"x R. 2l" 
lIay 1926 · Inoein, Foot bridge, B. 1:. 6"x 5" Beams 8"x3" 

0"X4l" 
" 5"X:\" 

-
6" x 3" Angles 6"X4," or 5"x2" 

,"x 3" .. 5"x 3" or ili'x 
21." 
'-

'''Xlii'' " 5~X 3" 

Do. · 60 ft. Girders, N. W. R. 6"x3" .. 6"x~' or o"x 3" 

5"l( 3l" .. · 5"x3" 

BOllB~T; 
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Supplementary Statement No. 38. 

Statement showing the output of new Ta.iZ min second CWS3 Tail. and pflTcen.
tage of 31lCOnd cwss fTom ApriZ 1925 to May 1926. 

\ 

Production Second Percentage -- Good Class of 2nd CIa •• 
Rails_ Rails_ Rails. 

-
. 

April 1925 8068 1318 l4o'O, 

May ,. 6452 1629 2v'16 

June 
" - 6~4S 2!l22 29'15 

.. 
. , 

July 
" 

7251 2087 (I) 22'35 

August 0, 77',.7 1265 14-08 

September .. 6456 1017 13'61 

October " · 6346 2220 (:!) 25'P2 

November 8739 1625 • 15'68 
" · 

Deoemblll" .. · . 8tl99 1470 14'11 

January 1926 · 8732 8'0 8'17 

February 
" 

. 9269 1053 10'20 

March 
" • · 10665 1315 10'98 

April " · . · 10970 9J.a 7'91 

May " · . · 9~0' 8Uo 7-74 

, 
(1) Includes 443 tone of 60 lbs. II Class Rails specially rolled IIgainet order. 

Excluding this.tonn~,?:e the percentage would be 18'48. -
(2) Includes 623 tons of II Class 60 lbs. rails specially rolled against order. 

Excluding this tonnage the percentage would be 20'11. 



c3 Supplementary Statement No.3'. 
r' Statement ,!towing ordera 6001ced for tlte montlt. of June 1926. 

--------~------~--------~--.----~--~----.------------------

\

' GOVER~MENT' ' __ R_A_I_L_W_A_Y_S_' _1_EN_,_~_r_R EE7"M_sR_, IN_G_I __ D_E_A_L_E_R_S_, __ I_Mt_S_C_EL_L..,.A_N_E_O_U_S_, : __ T_O....,T,...AL_. __ 

, I' Price 1 ,; Price • I Price II Price Price i , Price 
! QuantIty, per ton. I QuantIty,'! per ton, Quantity, per ton. Quantity, per ton. Quantity. per ton. i QuantIty. pe. ton. 

-------1 Tons. \' RI. :1: Tone. --R-S-.-1-T-o-n-s-. -; RI. Tons. Rs. Tons. RI. 1 Tons. ~ 
HeallY Struclurar., \ I i 

lat ClalS 2 180'00 26 157'14. 16271 129'08 824140'08 24 148'04 : 2008 I 181'407 
2nd " ,.. '! '" i '" .. , i ,.. 38 182'50·... ",! 88 182'50 
Cuttings ... ". __ '_" __ 1 ___ ' .. __ 1---.:.:.: ___ '_ .. _-1-_'_ .. __ 1 ____ '1 __ ' ". ____ "' ___ "' __ 

TOTAL • , ___ 2'1 __ 1_8_0'_00_ 26: 157'140 16271 1211'08 862 181'50 189'02 ,24 148'04 2041 -----1----1----------
Light Structural",. \ 

1st Class 800 150'00 : 14 156'28 583 132'34 488 130'88 129'01 1392 

2nd" ': I Cuttings .. , .. ,.' .. , .. , ,.. ..' .. , 
---'I---~ ----;----1----'--;.----1·---1--·- ---- ----------

TOTAL 300 150'00 14 I 156'26 588 I' 132'84 4S8 180'88 57 129'01 1892 185'62 ----1---------:---II---!I 
..}Jar., 

1st Class 
2nd .. 
Cuttints, 

• 

TOTAL 

--- --. -----------

564 152'95 227 153'28 818 1400'68 1259 138'20 518 128'48 8381 1400'08 
..' .. , .. ' .. , .. , .. , 114 110'67 '" 114 110'67 

_,_"_' _11 __ "_' ___ "_' _,; __ "' __ 1_"";""_' _.: __ '_" _____ 89_
1 
__ 4_7'_69_1 ___ 19_:._'_59_'5_0 ___ 58 ___ ~1:50 

152'115 2271 158'2~ I 81stl 1400'68 1412 188'44 ! 5321 121'51 8553 157'62 

• Delhi destiDa.tion, 
'TI, t Out of 918 tons of 1st OIasl materials booked on account of Engineering firms 940 tons are of special steel and booked at an average price of 

Be, 154'~. If these tonnages are excluded the average prjoe of 1st Class would oome to RI, 1811'01, Also the total average price for 1st Class and aJl 
materi Is comee to Be. 1811'61 and R.,187'18 respectively. " 



Supplementary Statement No. 39-contd. 
Statement ""owing oraer8 600"ed for the montlt 0/ June 1926 ....... contd. 

GOVERNMENT. RAILWAYS. ENGINEERING DEALERS. MISCELLANEOUS. TOTAL. FmMS. 

-.. 
Quantity Price Quantity. Prioe Quantity. Prioe . Quautity. Prioe Quantity. Prioe Quantity. Price 

per ton • per ton. per ton. per ton. per ton. parton. .. 
; -
Platu.' Tons. Rs. TODI. Rs. Tons. Rs. Tons. Rs. Tons. Rs. Tons. Rs. 

lBt Class · ... . .. 5 169'76 1381 \33'80 20 155'12 64 147-00 1470 134'78 

2nd .. · ... ... '" ... ... ... ... ... .. . .. . . .. . .. 
Cuttings ... '.' '" . .. ... ... 135 40'00 38 55·00 173 43'29 - - -TOTAL . ... . .. 5 169'76 1381 1;13'80 155 55'30 102 112'36 1643 125'18 , 

Black .heet •• 

1st Class · ... . .. 5 200'00 24 208'51 94 152'50 7 153'56 130 164'60 

2nd " · ... ... ... ... ... .. . 73 126'1' .., . .. m 126'14 

Cuttings ... ... . .. '" ... 235 50'S4 '" . .. 255 50'S4 ----
TOTAL ... ... 5 200'00 . 24 20S'51 402 S8 28 7 15S'56 458 97"02 

Ga!vani.,tJ .hNtI, 
plain. 

lit ClaBs · '" ... ... ... 20 802'00 144 292·S2 Sl 805'56 195 295'79 
.' 

2nd " · ... ... ... ... . .. ... 7 801"22- ... '" 7 301'22 

Cuttings · . ... ... ... .. , .., n. .., . .. 119 4g'45 119 49'45 
----

TOTAL ... ... ... .. . 20 802'00 151 293'20 150 102'38 321 2M'5R 

I 



gCJ-GIJWllfl."d_ 
"'" irOOl ,Me teo 

lIt CIM. . 
CuttlDg. 

~OTj. L 

Haa/lil/ Bail. 

June 1926 

IOla8l, 

8900'f1'" OlaB. 

June 1926 

1J'iih.Pla 

JUDe 192~., 

Ba.il., 

tee, 

. 
• 

'I •• 'Light'Ral 
I'll 
l\:l'une 1926 

.., 

... 

.. , 

... 
--

... 

.. , 

... 

... 
, 

... .. . .. , 

. .. . .. .., 

.. , ... '" 

, 

... , ... ..' 
-

-.. , 6,]28 110'91 

... 8 65'00 

, .. 72 160'00 

.. , ... .. , 
I 

17 282'00 630 271'40 4B 297'80 890 ll78'46 

.. , ... 7' 261'77 ... ... 7~ 261'77 

... .. , 10 60'06 ... ... 10 60'06 

--
17 282'00 914 ll78'80 '8 297'80 97' ll75'O' 

-- ----

881 127'57 80 148'69 .. , .., 6589 112'15 

17 62'58 192 57'67 ... . .. 217 58'82 

9 ,183'11 11 200'85 . ... . .. 92 166'89 

97 129'33 . .. .., ... 97 129'33 



Supplementary Statement No. 40 . 
. 

Statement ,howing the wages of EurrYjleCJns (Oovenanted han1,s only) and Indians in Operation and Oonstruction Depa;;tment. from tlte 
year 1921·22 to 1925-26. ' 

'"! 

.. Covenanted I .. Europeans. Uncoven- Covenanted Uncoven- GRAND Year. Wages in- anted Hands. Total. Europeans. anted Hands. Total. TOTAL. 
cluding Wages. Wages. Wages. 
Bonus. 

, I 

------, --, - ,- '-- -.-~ 

Rs. Rs. Rs. Rs. Ra. Re. RB. 

I 

1921-22 15,94,269, 70,44,37l! 86,38,641 2.87,467 19,01,430 21,88,897 1,,08,27,538 

1922-23 . 16,58,729 67,70,54,0 84.29,269 2,49,423 15,77,723 18,27,146 1,,02,56,415 

i 
I 

1 923-24 _ . - . 18,21,,0,06 86,79/62 1,05,,0,0,668 1,55,958 15,74,258 17,3,0,216 1,22,3,0,884 

1924-25 I 

25,69,995 ! 95,57,659 1 1'21'~7,6541 ~5,142 4,77,658 5,12,8,0,0 1,26,40,45-1. . . . 
! 
I 
I I 

1925-26 . . 33,94,,021 I 1,1,0,94,911 1,44,88,932 240,930 1,R4,485 2,,09,415 :L,41l,98,347 

I : -



Supplementary Statement No. 41. 

Statement skbwing total number of cOfMnfJlnt,d honda in tke Product't·e Departments of the works with the amount of bonus earned 
from 1921-22 to 1925-26. 

1921-22 1922·23. 
Departments. 

1923·24. 1924·25. 1925·26. 

No. of Bonns. No.of Bonns. NO.of Bonns. No.of Bonus. '0, of Bonus. men. men. men. men. men. -
Re. R •. Ra. Re. Re. 

Blast Furnacee 8 62,61~ 8 55,268 10 84,562 13 1,20,851 '12 1,55.957 
Open Hearth. 403 2,65.672 43 2,49,802 3a 2,63.066 31 3,01,064 29 3,21,937 
Duplex Plant ... ... ... .. . 20 59,882 23 1.61,403 20 2,11.137 
Old Blooming Mill 3 21,571 3 19,599 3 37,557 3 16.079 2 6,934 
New .. .. ... '" .. . 

'" 6 ... 5 12.60~ 7 25,954. 
.sheet Bar and Billet Mill ... ... ... . .. 3 ... 3 3,414 3 8,629 
Old Rail Mill 16 33,818 15 .33,632 13 45,162 10 18,270 3 9,829 
New .. .. .. ... . ... ... .. . ... 9 16,862 11 36,239 
Ba~Mil" " 8,005 4 16,654. 3 16,463 1 2,678 1 1,599 , 
Mer'hant Mill ... ... ... ... .. . .. . 5 10.002 3 35,899 
Plate Mill ... ... ... . .. 5 15.444 4 12,179 3 6,379 
Sheet Mill ... ... - ... ... ... .. . 65 10,573 56 2,26,929 

--- ----- - ._--- ._,-- ---- --- --.--~ -------
TOTA.L 74 3,91,681 73 3,74.955 98 5,22,136 172 6,85,984 150 10,47,422 
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Supplementary Statement No. 42. 

Note on 8ugge8tion that the ~8" Min should be closed doum. 

This note is based on June costs and June selling prices. 
We are rolling about 2,000 tons a month on the 28" Mill. This is going 

almost entirely !'-t ,present to the engineering firms. If we closed it down, 
unless we imported, we should sever our connection with tNl engineering firms. 
Their disgust at this proceeding would be so pronounced, in my opinion, that 
on being unable to order structurals they would refuse to order plates or bars. 
If this happened, the extra quantity to be sold in the bazzar would be about 
60,000 tons a year or 5,000 tons a month. 

In the first place it would be exceedingly difficult to arrange for this amount 
to be taken up without embarrassing us financially over credits, under 8 or 
9 months. In any case whether we had to roll this amount or only the 2,000 
a month which came off the 28" Mill, we should have to roll it on the Merchant 
Mill and as we are already pushing our up-country sales as hard as we can 
and have material for any demand which comes, it follows that the whole of 
this material would have to be sold in Calcutta as our next best market. 

This would mean that we' should get Rs. 119 for it. Our Merchant Mill 
costs us Rs. 100 and therefore we should make Rs. 19 works profit. With 
the 28" Mill cost at Rs. 112 we are making more than Rs. 19 a ton works profit 
and therefore we should lose money. 

Our best market is the untested up-country. Our next best market is the 
B. S. Calcutta and then comes untested Calcutta. After that comes B. S. in 
Bombay and Madras. It will be a mistake to take material off our second best 
market and put it on to our third best. 

As regards the suggestion that we should cut down our sections consider
ably, we could dispose of the whole of the product from the 28" Mill by rolling 
about the 8 most popular sections. We could then dispose of thill up-country . 

. The effect on the works cost is put by the General Manager at Rs. 1-8. We 
could sell the 8 most popular sections up-country at about Rs. 136. This 
will give a works profit of Rs. 25-8 as against an actual works profit on June 
orders of Rs. 22. There will be a difference of Rs. 3-8 a ton to ua on 2,000 
tons. That is to say for Rs. 7,000 a month we should be ruining our connec
tion with the engineering firms and we certainly would not consider this worth 
our while. 
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Supplementary Statelnent No. 43. 

AGBICO PRICE LIST. 

In the attached price list are given the prices f.o.r. the various ports for mate. 
rial despatched from the Works. The lI81Ile prices apply for material ex our agents' 
kodowns. If material is required to be taken from stocks at ports and put f.o.r. 
Rail the cost of carting and putting f.o.r. has to be added. For np·country prices to 
ob~in the f.o.r. destination price, add the following :-

1'.0. R. Stalionl 1'.0.11. StatiODl - within 160 miles 160 miles or more 
of_port. flOmapon. 

. Be. A, ... Bs. ... ... 
Pow_ and all tools with au individoal ... igM of • 

lb •• or Iosa . • per doz. 0 , 0 0 8 0 

I'or piob and an other toola with individnal .. eight 
Of_ro thaD , Jhe. • • • • • • .. o 8 0 1 0 0 

ror material aold by the ewt. . . . • per OM. o 8 0 1 o 0 

. 
I'.O.B. 

Shalimar I'.O.B. I'.O.B. F.O.B. V.O.B.-- or 
Armenian Madras. BomhAr. KarachI. RangOOn. 

GhAt. . 

Be. A, •• Ba • .&. P. K •• 
Powrahll. 

A • ... B •• A ••• Bs • .&. p. 

'lib •. A griog . . . • p.idoz. 10 6 0 10 6 0 10 0 0 10 0 0 10 6 0 

It .. Agrieo ... A. Special ,. 10 IS 0 10 IS 0 10 0 0 10 o 0 1013 0 

s u do. ... 10 IS 0 10 13 0 10 IS 0 1011 0 10" IS 0 -
S .. WostIndIa . . · .. 10 0 0 10 0 0 10 0 0 10 0 0 11 0 0 

at .. Agrieo or A. 8p",,101 .. IS 8 0 12 IS 0 11 12 0 1118 0 1113 0 

s) •• Excello 110. , .• · .. IS 8 0 IS 8 0 19 8 0 12 8 0 l!IS 0 

'l .. Chass No.' .. 1! • 0 11 , 0 IS 0 0 IS o 0 l!IS 0 

'l .. Agri No.' · .. 1! 10 0 U 10 0 13 o 0 13 o 0 llIIS 0 , .. Agrieo Bast Indian .. 1011 0 IOU 0 IOU 0 IOU 0 IOU 0 

• H JIoDtara or Banehl · .. 14 8 0 14 8 0 l' 8 0 14 8 0 14 8 0 • • .. AgriBO or Special · .. 14 8 0 13 IS 0 11 U 0 12U 0 ISIS 0 , .. Bxceno No. i • .. 14 8 0 l' 8 0 IS 8 0 IS 8- 0 1113 0 , .. Chulfo.& .. IS 1 0 13 1 0 14 0 0 l' 0 0 1311 a-, 
OJ Agrieo No. i • -. 13 7 0 IS 7 0 l' 8 0 I' 8 0 ISlI 0 · .. , ... AgriBO or Speeial .. 1& 8 0 1& 8 : I 14 0 0 I' 0 0 l' & 0 ... Bxcello 110. 8 . · ... Ii B 0 1& B 14 , \ l' , 0 16 6 V • .... Chulfo.8 .. .. 1. 0 0 14 0 01 l' , 0 16 , 0 14 8 0 
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1'.O.B. 
Shalimar 1'.O.B. 1'.O.B. 1'.O.R. 1'.O.R. - or 

Karachi. Armenian Madras. Bombay. Ban goon. 
Ghat. 

----
B ..... p. B •• 10. p. B •. 10. p. Bs .•• 1'. B ..... P. 

Powrahll-" .... td. 

'l1b8. A Sri )fo. 8 · per doz. 1~ 8 0 l' 8'0 141.2 0 l' 12 0 14 6 0 

& .. Agrioo Speoial or Tea 
Garden Speoial • .. 18 8 0 18 0 0 18 0 0 16 0 0 16 0 0 

.. 6t .. .A~ioo Special or Tea 
Garden Special , . 17 8 0 17 0 0 17 0 0 17 0 0 17 0 0 

89" Rangoon l'owrah ,. l' 0 0 l' O. 0 l' 0 0 l' 0 0 l' 0 0 

8t ., forest Powrah ,. 1.2 8 0 13 8 0 13 8 0 11 8 0 12 8 0 

'l" u. P. or Sindh Pomah, 
Painted .. 11 8 0 11 8 0 11 8 0 11 8 0 11 8 0 

61 .. u. P. or Sindh Powrah, 
Unpainted. • • .. n 0 0 11 0 0 11 0 0 11 0 0 .11 0 n 

5t .. U. P. or Siodh P.)wrah. 
Painted • • • 

" 18 8 0 13 8 0 13 8 .0 13 8 0 12 8 0 

6t" u. p. or 8indh Powrah, 
Unpainted.. • • .. 11 0 0 19 0 0 18 0 0 19 0 0 12 0 0 

Myaor. Mamoaties 3t lb •. , lb •. 
" J4 0 0 .1' 0 0 14 0 0 H 0 0 16 0 0 

Swan Necked lfamootie.' lb •.• 
" l' 8 0 16 8 0 14 8 0 l' 8 0 14 8 0 

89 lb •• Trenohing aao • 
" 13 8 0 18 8 0 13 8 0 11 8 0 13 8 0 , 

" do. 
" l' 8 0 16 8 0 I~ 0 0 12 0 0 13 0 0 

61 .. do. .. 16 8 0 U d 0 15 8 0 11 8 0 13 8 0 

& 
" do. . · " 18 0 0 16 '0 0 16 0 0 13 0 0 l' 0 0 

Bombay Powrah So. , .. ... ... 813 0 .. . .. . 
Do. do. No.8 .. ... . .. 9 0 0 ... .., 

" 

MlDer'. Picu. 
a lb., • per do •. 11 0 0 11 0 0 11 0 0 11 0 0 11 0 0 

Bt .. .. 11 8 0 11 8 0 11 8 0 11 8 0 11 8 0 , .. · .. 11 0 0 11 0 0 12 0 0 12 0 0 11 0 0 

Roa4 Ptoks C. P. "D. P. , lb •. • perd ... 13 8 0 18 0 0 1.2 8 0 13 8 0 IS 8 0 

'l" ., 1~ 0 0 13 0 0 18 0 0 13 0 0 18 0 

5 " .. l' .. 0 18 0 0 13 0 0 lB. 0 0 18 8 8 

5t" " 
15 0 0 13 0 0 13 0 0 19·0 0 14 0 iO 

6'" 
" 

16 0 0 13 0 0 13 0 0 18 8 0 14 8 0 

Bt" .. 16 0 0 1~ 0 0 14 0 0 l~ 0 0 15 0 0 

; , , .. .. 16 0 0 15 0 0 16 0 0 15 0 0 1& 8 0 

7t ,; .e , . · " 
18 0 0 16 0 0 16 (/ 0 18 '0 0 16 0 0 

• ., .. Ie 8 0 16 8 0 18 8 0 16 8 0 16 8 C 
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r 

._._-_. -----
)"-.0.&. 

Shalimar 1'.0.&. 1'.0.&. 1'.0.R. 1'.0.B. .- or 
Annenian Jhdrao. Bomba,.. Karachi. BangoOD. 

Ghat. 
._-- ----

G:a. A. JI. Bs. '. 1'. Rs. A. p. R8.~. 1'. Rs . .&. P. 

, 
Beater Ploks. 

". 7 b,. . · per doz. 19 0 0 19 0·0 19 0 0 20 8 D· lIO 8 0 

t . · .. 1912 0 1913 0 1911 0 n 0 0 Jl 0 0 

10 •• .. lIO 0 0 30 0 0 30 0 0 IS 8 0 is 8 0 

MattockS. . 
5 lb •• • par do •• ZO 0 0 lIO 0 0 lID 0 0 15 8 0 16 8 0 

gas. 
It aDd It lb •• • p .. doz. 6 8 0 8 8 0 6 8 .0 8 8 .0 6 8 0 

2t Jbs. .. 12 0 0 IS '0 0 U 0 9 11 0 0 11 0 0 

8 .. . .. 12 0 0 13 (J 0 13 0 0 13 0 0 IS 0 0 

Stra .... Choppers. 

8,b •. per doz. 12 0 0 ~ 0 0 12 • 0 0 13 0 0 13 0 0 

ztu .. 11 0 0 11 0 0 11 0 0 11 0 u 11 0 0 

t·Z"Azes. 

2t 1bo. · pardo •• 14 0 O· 14 0 0 14 0 0 14 0 ,) 14 0 0 

, -II .. lID 0 0 20 0 0 20 0 0 lIO 0 0 lID 0 0 

Rammers. 

It lbo. Mangan ... • per doz. 8IS 0 812 0 811 0 613 0 61:1 0 

StDne breaking 1 lb. • per .wt. 38 0 0 33 0 0 SS ~ 0 81 0 0 III 0 0 

.. .. lUbs. .. 8! 0 0 S3 0 0 8~ 0 0 SO 0 0 80 0 0 

Sledg. 4 and 5 .. .. 18 0 0 18 0 0 II 0 0 11 0 0 34 0 9 

.. 6 tD 18 .. .. 14, 0 0 14 0 0 31 0 0 31 0 9 U 0 0 

l\oIPaelJaDeo1l8. 

Crow bar II? jumper oteeJ 
maude or acl.gODS • perowt. 812 0 813 0 812 0 813 0 9 <I 0 

Crow bars both snds forged and 
hardened .. 18 8 0 18 8 0 18 8 0 17 8 0 18 8 0 

C..,w ba", forgad one end. .. 16 8 0 16 8 0 16 8 0 Iii 8 0 Ie s o 

Ste.1 Pi.1 bardODad .. Iii 0 0 15 0 0 16 0 0 IS 0 0 16 n 0 

CIaw ba!II .. 19 8 0 19 8 0 19 8 0 18 8 0 19 8 0 

Chilel. .. 15 0 0 13 0 0 15 • o 0 15 0 0 10 0 0 

Drl11s. Jnmpan and Wadss. • • hardoDad • ., 20 0 0 lIO 0 0 20 0 0 20 0 0 20 0 0 



Punjab .. 

United Provinces 

Central Province. 

Bihar and Orissa 

Bengal • 

Centi-al India 
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Supplementary Statement No. 44. 

Statement 01 d~,patch6l, UJ) counWy, 19'5-18. 

Bar Mills. 

RII. 

16,700 

9,700 

3,000 

2,600 

600 

1,600 

28" Mill. 

Rs. 

4,1l00 

2,400 

lIDO 

800 

100 
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Supplementary Statement No. 45. 

F.o.r. dBstinatitm prices according to q'lUJ,Jity and destination, 19S5-S6. 
'L 

-- Bars. Heavy structul"1~l. Light structuml. 

Rs. Rs. Rs. 

n. S. s .. . 18,600 at 151 20,600 at 138 9,4<¥> at H.3 

U utested at ports 14,250 at 126 650 at 138 3,200 at 119 

U utested mofussil 24,450 at 146 7.800 at 149 7,000 at ISS 



232 

Supplementary Statement No. 46. 

8tatu'lllll .Ao/llireg t!ts Ilni_ted tmreU(J1 productiore ISred co.t. for tM !lear. 1926·21 
arctl1936·37 .,ifA priCl! 0/ Coal 

At Re. 8-0-0 f.o.l'. Warks. 

, 1926·27 1936·37 

-- ----~- --- --
Tons. Cost Rs. Tons. Cost Rs. 

Coke . · 700,000 11'25 936,000 10'50 

Pig Iron · · 600,000 26'50 800,000 22'50 

logoti, O. H. 225,000 .,. 240,000 . .. 
n D. P. 288.000 ... 540,000 ... 

---
Tutal · 513,000 52'00 i80,OOO 44'00 

------------
Old 28" Mill 36,000 110'00 

'" .,-

New 28" Mill . 150,000 79'00 260,000 69'00 

Plate Mill 24,000 107'00 25,000 9~'00 

Mercbant Mill. · 59,000 97.00 145,000 S5'OV 

Ba.r lIills . · 24,000 125'11() ... .. . 
Sheet Mill. Blaek 8,000 169'00 10,000 135'00 

Galv. Corr. U,OOO 280'000 45.000 
215'00 ,. 

" 55,OUO 

Sbe,·t Bar · 51,000 71o(l() 50,000 61'00 

Steel Sleepers .. ... 25,000 85'00 

Finished Steel 366,000 98'34 ,,60,(100 87-17 

N.B.-Thill estimate assnmes no change iu f:-eight rates, rredit for coke oven 
bye.products, or cost of J'4W materials and stores, and no iocre!l98 in labour. All prices 
e1C8ptin~ coal tbe ~alne III 00 1st A~gu.t 1~26. It also _nmel u~ sb..nago of raw 
materials due to Rail wa1 or other ~trikes, un labour trJnble or eenous breal-dowo" 
iu tbe plaot. f 

No credit is taken for benzol Reaver" if .. benzol plaut is boilt it would mean a 
further redocti'il in c~ of al'pronmateJ,. Re. 7,OO,u09 or as. 104'() per ton of finiahE'd 
steel. 
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SupfUementary Statement No. 47. 

Batl. ~f Infer,.t allowed to depo"torB on deposit. wit" t"em b!J' tile Co.oper&tifle 
Soc,die! in ~omblf!l Presidenc!l for tke la8t 4 vears . 

-- }922.23. .1923·24. 1924·25. 1925.26. 

Provincial Bank 6! per cen~. 6i pel' cent. 6! per 'oent. 6 per cent. 

Central Banks 7l " '1l " 7l " 

1 , 

"-

U rbaD Banks . . 9. 
" 9 

" 9 .. 

\ ~ Informati{'Q not 
. available. 

s oeieties-

Unlimited 8 
" 12* " 12, 

" 

I I 
'. I Limitod 7 8 

, 
8 " " J" ) 



Supplementary Statement No. 4L 

side-me'" .10",,"11 tN _'GNg' mt,. fro .. .April 1991 to JlarU 1926. 

Quarter ending lune 1921 h. 3il. 

.. September 1921 1 •• '}cf. 

.. December II t.. 'll .. 

.. lIuch1923 h. BAd • 

• IUDe • 1 •. 3;cL 

• SepMmber 1922 b.3H4. 

.. December I, b. a/yl. 

.. Karch 19a3 I •. '!d. 

I, IUDe II 
1 •• 'Jd. 

". September 1933 1 •• fil. 

• December .. h. 'H". 
.. March 19N t.. ~H". 

II IIlDll .. t.. f'84.7a 

• September 19:&4 t..o·31d. 

• December II 
h. &'9&1. 

II March 1935 h.o·9nG 

• ' lUDe n .. b. &-937oi 

II 
September 1925 h.6'1133 

.. December .. h.6·IG8'1' 

lIarch 1926 t..6·10Sd 

J ~1l8IIBDPtJ.1 
n. 11t1 .A., ... 1926. 
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Supplementar, Statement No. 49. 

St(Jf.lII"nt ,lwlDin$ tM c.i./.priu8jor B._. AtJ$'rll. Bar,; pi(Jtu, etc.,for JUlie 1926. 

Continental Beam •. 

BritiBh " 
Britieh Anglea 

Continental Angles bue 

Britieh Bare 

Continental Bars base 

British Plates i· aud up 

Continental plates 10' aud thicker 

Briti.h G. C. S. . 
British Black Sjleet. 

Continental Black Bheat. 

JAllsaBDPUB; 

Ti. 11tll AU§fUt 1926. 

• 

£, 8. d. 

511 0 

7 12 0 

t12 0 

5 14 0 

812 6 

514 0 

8 7 6 

6 0 0 

1715 0 

)0 8 0 

9 4 0 



Supplementary Statement No. 50. 

S'atement ,bowing expo .. t, oj Ptg Iron f"om 1921·22 to 1925·26. 

.. -- Japan. Aml!rica. China. Africa. Italy. Manila. Australia . Miscellane- Total. oua . 

.. .. 
TonI. TODB. TonI. TODB. TonI. TonI. Tons. Tons. TODB . 

. 
1921-22 • 50,223 ... ... ... . .. ., . 4nO 165 50,788 

1922-23 • . 77,434 ... ... ... ... . .. 516 ,855 78,305 

~ 

1923-24 • . 80,801 ... . .. ... . .. . .. 1,423 660 8~,3S4 .. 

19U-25. . 77,156 53,090 ... .. . .. . ... 1,201 1,795 1,33,242 

1925·26 • 619,220 39,683 1,775 642 1,7011 792 1,503 866 1,16,181 -



Supplementary Statement No. 51. 

lfttd_", ., -uriol .. pplied to Bngi.""ri_g :ii .... UJCl.n"" of tlJogtm 
ortkr. i. 1925·26. 

Me88rL Jessop & Co. 

" -Bnp1 & Co. 

" 

'vOL. Ii. 

Martin & Co. 

Miscellaneous o· 

TOTAL· 

Tons. 

14,lCJO 

7,600 

7,300 

2,500 

31,500 
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TATA IRON AND STEEL COMPANY, LIMITED. 

Supplementary Statement No. 52 • 
. ' 

Lette,., dfltetl20tl N.orJemb~ 1926. 

With ful'ther reference to your let~r 868 of the 17tli instaut, alld "In continuation 
of our C.~. l02i of the 18th instant, we have pleasure in enclosing berewith five 
Bets of the statem~nts asked for by you showin;{ the Wllrks Coats of the different 
departments for the montbs of April, May, June, July and Au.,oust, together with 
the average cost for these five m01ltbs.' They are In accordance with the form sent to 
ns by you. 

In conn80tion with this we beg to point out that we discovered a mistake in the 
statements at pa!l:es 17 and 18 of tbe print which we have corrected in the statementS 
submitted herewith. The mistake is in the items shown as credit for scraps in respect 
of costeheet No.8 and cost shee\ No.9. Both the mills referred to, besides obtaining 
credit for the scraps, also have a credit for second class rails. In the statement sent 
under cover herewitb we I,ave shown the total credit and have expounded the item bv 
using the expl'ession "less SCl'&P and s800ud class rails." The figures otherwil18 are 
right and the totals are also. right and it can be right only if the figures which we 
have given in our statement herewith al'e taken into consideration. We are sorry 
that in the original statement this mistake was allowed to creep in aLd trust it will 
be possible for you to have the same corr80ted. 



Db. 

AIIg,", 1926, (1160 atl~gefor tAe ji" _tAa. - , , 

LT. AUGUST. ApRIL TO AUGUST 1926. 

I ,. 
) :Pert~n 

~n Cost per Per",- Cost per Cost per 
Rate. lb •. Rate. lba. 

!sed. ton. used. ton. used. ton. . 
~ 

c;:-- ----
Ra. Rl. •. p. Re • Ra ••• p. Ra. 

Iroll .. 
,6011 5'23 '. 3 " 9- 3,645 5'36 3 " 2 3,596 5'23 

Man "1 '89 16 " 3 M '24 16 4- 3 4.l '30 

Sora 148 1"32. ao 0 0 132 1'18 20 0 0 150 1'34, 

Coke ,758 13'03 10 9 3 2,625 12'''1 1010 " 2,681 12'74. 

Dolo 47 '10 " 9 9 268 '55 ... ... . .. 
LimE 986 11"15 " 1" 

0' 976 2'12 414 " 809 1'77 

Cred 
"7 '48. ao 0 0 45 '40 20 0 0 46' '''1 ,. 

I---

,537 21'71 ... 7,367 20'91 . .. 7,4.99 21'52 

---
Fuel ... ... . .. '01 . .. '01 ... . .. . 

, 

Total " 1'-60 1'55 1'67 .. ... ... . .. .. . 
SteaD ... 1'29 - ... ... 1'21 '" ... l'S! 

Refr8 ... '10 -... : . .. '11 ... '" '10 

~ard ... 'SO ... . .... '''7 '" . .. '&11 

GenBI ... '23 ... . .. '22 ... . .. '24 

Conti .. '11 ... . .. '10 ... .. . '11 
Relin .. '38 ... . .. '36 ... '" '38 
other 1"46 1"51 1·4.l ... ... .. . ... .. . 

r--
... 27'38 ... '" 26'''7 ~ ... ... :27'~ 
"I--

Credi 
1"30 1'26 1'27 M' ... . .. ... .. . 

I-- -"--• ... 26'08 . .. 25'21 ... .., 26'03 

t- -
~. 

. 
Yield 

1e'02 59'16 - ... M' ... ... . .. 
" -
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- Supplementary Statements No, 52.-Cost Statem.nts. 

(1) Statement ikowin9 tke costs oftke iJl{tst Furnancesfor tke montks of .4.pril, M01/, June, Jul!l an~ .4.u9U8t 1926, ",l,o averfl.gefor tkejiv8 months. 

APJUL. MAY. JUNE. JULY. AUGUST. I APRIL TO AUGUST 1926. 
---, 

Particula.rs. 
I 

P~r ton 
I fr I 

Per ton I Cost per Per ton Cost per Per ton Coat per Cost per Per ton Cost per ' ,Per ton Cost per 
" Rate. Ibe. , ton Rate. Ibs. Rate. lbs. Rate. ~. Rate. Ibs. Rate. Ibs. 

used. . used. ton. 
used. ton. llSed. too. used. ton. used. ton. 

, -t-- ' . .. --_."-'-. ----
Ra. Re. Ra. 

f 

R~ a. p. Re. a. p. Re. a. p. Ra. Rs. a. p. ; Ra, a. p. Ra. Rs. a.. p. Ra. 
i 

Iron Ore · 3 4 0 3,605 5'23 3 4 0 3,557 5'l!l 3 4 0 3,55f 5'16 3 4 0 8,6015 5'23 '. 3 4 9 3,645 5'36 3 4 2 3,596 5'23 

Manganese Ore 16 4 3 46· '33 16 4 3 42 '31 16 4 3 44 '32 I 16 4 3 41 'SO 16 4 3 34 '24 16 4 3 41 'SO . " ,. 
j 

Scrap · 20 0 0 157 1"40 20 0 0 161 1'43 20 0 0 157 NO 20 0 0 : 148 1'32. 20 0 0 132 1'18 20 0 0 150 1'34 

C ok'" . ,,' 10 12 0 2,~6 12'46 10 10 0 2,660 12'61 10 n 0 2,770 13'22 10 9 6 2,75$ 13'OS 10 9 3 2,625 12'41 10 10 4 2,681 12''74, 

410,0 ~7 1-13 4 10 1'02 
! 

47 268 '55 Dolomite ' ."-, 0 494, 4 9 0 267 '54 4 ~ 0 '10 ... , .. . .. 4 9 9 

Limestone ~ · 415 0 638 1"41 415 0 637 1"40 414 0 796 1'74 414 0 i 986 2,'15 414 0 9'76 2'12 414 4 809 1'77 
, 

Credit Scrap 
I 20 0 0 45 '41 20 0 

" 

0 46 '41 20 0 0 46 '42 
. 

20 47 20 0 0 45 '40 20 0 0 46 '41 0 0 '42 

! ---_.-._-.,. 
/ f j 

V 

TOTA.L .. ' 7,544 21'65 ... 7,505 21'52 ... 7,547 21'00 .. , 7,537 
j 

~Il'71 ... 7,367 20'91 .. . 7,499 21'52 
,. 

i -

Fuetfor miscellaneous use ... ... '01 ... '" '01 ... ... ... . .. ... 
'" ... ... '01 . .. . .. '01 

I -
j 

--- I 

-' .. 1'67 Total La.b,Q)ll' ... ... 1'81) ... ... 1'74 ... ' .. 1'64 . .. !" . 1'60 ... .. . 1'55 . .. ..t 

Steam • · · ... . .. 1'46 ... ... l'SI ... ... 1'32 ... .. . 1'29 - .. . . " 1'21 ... ... 1'31 
" 

Refractories · .. , ... '11 ~-~-- ... '10 ... ... '10 . .. ... '10 .., .. . 'n ... . .. '10 

Xard Switching " , , .~ ... '63 ... ... '55 ... ... '54 ... . .. '50 . .. .fI'" '47 ... ... 'M 

General Works · · ... ... '26 ... ... '22 . .. ... ·25 .. . ... '23 ... . .. '22 ... ... '24 

Contingent Fund , ... . .. '13 ... ... '11 ... ... '11 .. . ~ .. '11 .. . . .. 'lO ... . .. '11 

Relining Fund" ... .., '88 ... ". 'S8 ... ... '38 ... ~ .. 'S8 .. . . " '88 ... ... '38 

other 'Charges .. ' ... 1'34 ... ... l'SO ... . .. 1"45 ... . ... 1"46 .. . ... 1'51 .. . " . 1'41 

TOTAL · ... '" 27'72 ... . .. 27'24 ... ... 27'75 ... ' ... 27'38 .. . ... 26'47 " ... . .. ~27·30 

Credit Gas ... ... 1'27 1'27 1'30 - ~ .. 1'30 , .. 1'26 ... .. . 1'27 
' .. ... ... ... ... ... .., 

I , .. , 

- l ~ --v v 26'.D3 TOTAL · ... ... 26'45 ... ... 25'97 .. , .. . 26'45 . .. j ... 26'08 ... ... .., 
'-

-58'7;'I~ -' ----v--- - --' -~- 4) -v--

Yield .. , .. , 09'ilB 1(}'61 5I}'02 --;;;1 ... ... 69'140 . ... ... ... ." . 4 .. ... . .. 
1 

t , , .. -~ .. , 1C'" ,_. - .'."r . .,.. ,. , ._" ' 
' ; , .1 



.. , 

ig P 

So ~ 

C reclit 

. 
" 

R aw Materials 

F luX-

'IOTAI. 

· 
TOTAL 

· 
TOTAL 

(a~ Limestone. 

(b) Other Flux. 

oulds a.nd Stools M 

F ue1' 
· 

,. for MiscelllLneous 

TOTAL 

:t-our La: 

ools, Lubri'ClLnts 
Supplies. 

T 

fra.ctories Re · . 

. 

'':;.. 

. 

. 

a.nd 

General. Works Expenditure. 

Contingent Fun-i . 
Re1l:ldng F1ll!-d · . 
Miscel~eolls · 

TOTAL 

TOTAL WORKS COSTS. 
'oJ J 

. 
Yield 

(2) Statement showing tke costs of tke Open Heartk Department for tke montks of April, Mtty, june, july and lug*,st i9!J6, aiso aiJerage for tke five montAs. 

, 
,\ Al'RIL. MAY. JUNE. JULY. , 

AUGus~. APRIL TO AUGUST 1926. , 
I 

I 
I 

Per ton Cost per Per ton Cost per Per ton Cost per Per ton 
t,st per 

Per ton Cost per Per ton Cost per Rate. lbs. Rate. lbs, Ra.te. lbs. Ra.te. lbs. Rate . lbs. Rate. lbs. 
llseq. ton. used. ton. used. ton. used. ton. used. ton. used. ton. 

i 

, 
I 

-+-~ 

i 
Rs. a.. p. Rs. Rs. IL. p. Ra. Ra. a., p. Rs. 

I 
Ra. a.. p. r Re. Ra. IL. p. Ra. Re. IL. p. Re. 

26 7, 3 1,267 14'96 2515 6 1,300 15'06 26 7 2 1,312 15'49 26 1 3 1,327 ,15'45 25 3 4 1,397 15'73 26 0 1 1,321 '15'34 

20 1 3 1,214 
I 

10'87 20 1 6 1,209 10'88 20 2 71 1,208 10'87 20 211 1,208 I ' 10'8~ 20 3 9 1,181 10'67 'I 20 2 7 1,2M· 10'83 
I_-I ~ - --~ 

... ... 25'83 ... ... 25'94 .. ' ... 26'&6 ... ... 26'34 . .. ... 26'40 1 .., .. . 26'1'~ 
I 

.. 

0 1'16 
\ 

142 1'26 20 0 130 1'16 20 0 0 133 20 0 0 131 1'17 20 0 0 1,114 1'23 20 0 0 1,548 1'59 20 0 0 

... " . 24'67 ... . .. 24'78 ... . .. 25'19 .. . .. , 25'11 . .. . .. 24'81 
\ 

.. , ... 24·91. , 
I 

\ 

1'57 1'64 
, 

1'61 1'67 1'74 l'SS ... ... ... ... ... ... ... . .. .. . .. . ... .. . 
-- " ---

... ... 26'24 ... ... 26'42 .. . .., 26'80 ... ... 26'78 . .. .. . 26'55 .. . ... 26'56. 
. . 

5 15 6 92 '24 5 9 0 71 '17 6 1 3 41 '11 7 4 I) 57 '19 6 7 6 146 '42 S 4 4 82 '23 
, .. ' 

... ... 1'43 .. , 1"58 ... ... 1'62 ... .. . 1'64 ' .. ... 1'29 .. . .. . 1'50 , 

... .. , 1'25 ... ... 1'25 .. , 
1 

... 1'25 ... .. . 1'25 .. . ... 1'25' .. . ... 1'25 

... ... 5'20 ... . .. " 4'90 ... . .. 5'06 ... I .. . 5'04 .. . ... 40'91 .. . ... 5'02 

'05 '06 '07 : '07 '04 '06 ... ... ... ... .. ' . .. .. , .., ... ... ... . .. 
---- . .---

... ... S'17 ... ... 7'96 ... ... 8'11 ... . .. 8'19 .. . . .. 7'91 , .. ... 8'06 

-~~ 

... .. , 5'04 ... ... 4'99 ... ... 4'93 .. . .. . 4'85 ... ... 4'75 ... .. . i'9l 

.. ... 1'49 ... ... 1'46 ... .., 1'50 ... .. . 1'45 ... '" .. 1'31 . .. ... 1'44 

... ... 2'30' ... ... 2'18 . .. ... 2'17 ... ... 2'16 ... ... 2'14 .. . ... ,~l'll) 

... ... 1'43 ... .. ' 1'41 ... ... 1'.')6 ... .. . l'I;2 .. . .. . 1'51 ... .. . 1'48 

... ... '37 ... ... '37 ... . .. '38 ... .. . '38 . .. ... '36 ... . .. '38 
1 ... ! ... 5'00 
I 

... ... 5'00 ... ... 5'00 .. . .. , 5'00 .. . ... 5'00 ... ... 5'00 

I 1'93 1'81 l'SS 1'81 1'91 1'86 ... , ... ... - ; .. ... ... ... .. . ... . .. ... 
I ~ 

17'56 
,. 

1722 17'39 17'17 16'98 ... .. . 1'1'26 ... ... ... . " ... .. . ... ... ... . .. 
----

1 ... ... 51'97 ... ... 51'60 ... . .. 52'30 ... ... 52'14 ... .. . 51'44 .., ,,, 51'SS 

I 
,- -

I ... 86'03 85'58 
,. 

85'61 85'46 ... . .. 84'25 . .. .., ,SO'83 ... ! ... ... ... . .. ... .. . 



I 
(.'1) Statement showing the costs of the Bes88!"er OO;"'lJerters fO'1' the months qf April, May, June, July and August 1~, also a'/Jerage f()1' the fiw: mootti.s. 

n 

I APRIL. J MAY. JUNE. JULY. ; AUGUST. APRI .. TO AUGUST 1926. 
~-------------- ---_.- ---- -- -------_._-- ---"--_._-

Partiou;l&ra. Per ton Cost per l'er ton Per ton l'el' ton Cost!per Per ton Per ton I C:~pe~ Rate. 1bs. Rate. 1bs. Cost per Rate. 1bs. Cost per Ra.te. 1bs. Rate. 1bs. Cost per Rate. 1b8. ton. ton. ton. to •. ton. ' ton. used. used. used. used. used. used. I 

---- --- ----
Rs. a. p. &. a. p. Rs. a. p. Rs. a.. p. Rs. a. p. Rs. a. p. 

Pig Iron 26 7 3 2,495 29'46 25 15 6 2,500 28'97 26 7 2 2,495 29'46 26 1 3 2,476 28'83 , 25 3 5 2,470 27'7!! 26 0 1 2,487 28'87 
, 

I Sorap ... ... ... .. . '" ... ... ... ... ... .. , 
'~ 20 0 0 1 '01 20 0 0 ... .. , 

Credit Sora.p 20 0 0 45 '40 20 0 0 51 '52 20 0 0 57 '51 20 0 0 42 '37 20 0 0 42 '37 20 0 0 49 '4,3 

. 
~'95' 

, 
28146 TOTAL , ... .., 29'06 ... ... 28'45 ... ... ..' . .. .., ." 27'43 ... ... 28'44 

: . --- .. --~ 

Fuel ... ... '11 ... .. . '11 ... ... '13 . " , .. -13 .. , . .. 119 ... .., '11 

abour .. ' .. , 1'35 ... .. ' l'S7 .. ' ... 1'41 .. ' .. , 1is1 ... .. , 1'22 ... '" I'SS 

Ma.terials in Repa.i.rs ... ... '30 .. ' ... '34 .., .. '38 .. , y, • ~S7 ... , .. '36 ... .., '35 

'Tools a.nd Supplies .. ' ... '14 ... '" 'IS .., .. , '16 .. ... '19 .., ... '18 .:-. ... '1'1 
... 

1·"1 Refra.otories .. ' .. , I'll ' .. ' .. . .. ... 1'21 .., .. , l-:Ui .. . .. , 1'11 ... ... 1'16 '. 

General Works Expense '20 '24 '21 '20 '21 ... ... . .. '" '21 I .. ~ ,., 

1 

... ... ... : .. ... . .. 
Contingent Fund ... ... '09 ... '" '10 .. , ... '1] ... ... :'10 .. . . .. '09 .. , .. . '00 

Misoe1laueous ." ... '79 '" ... '77 ... .. , '69 

1-
.. . '65 .. . ... '64 ... '70 .. . . . 

----

I 33'15 ;;l12'Ss " TOTAL 83'28 32'57 31'32 . 
311'56' .. , ... '" '" ... .. , ... .. . .. ... .. , ... i 

---- -- ---

Cost a.bove net metal ... ... 4'09 
'" . .. j'23 .. , .. 4'33 ... ... 4'11 I ... .,. 3'8 4'12 

" .. ' ... 
Cost of Conversion .. .., 6'70 .. 'I 

I 
'" 6'71 ... . .. 6'83 ... . .. 6'49 ... . .. 6'12 ... ... .. . S'56 

"., 

Yield per oent, 89'78, 
v 

'I 89'61 89'79 [ r " ... .. , . .. ... ... . .. ... .., 90'46 ... .. , 90'63 . .. ... 00'08. 
i 

! .. 
.. 



ig Iron 

Scrap 

Blown meta,l 

Credit for Scrap Produced 

TO'l'AL 

Raw Materials 

TOTAr. 

F~uxes 

Moulds and Stools 

Fuel • 

Fuel for Miscellaneous 

TOTAL 

Labour 

Toole. Lubricants and sup
x:lies 

Refra.o1!ories 

General Works Expense. 

Contingent fund • 

Belining fund 

Misoellall{'()U8 

TOTAL 

Total WorkS Cost 

Yield 

• 
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(4) Statement 8Aow;1I9 tAe cost, of tke Duplex plant in9ot, for tla, mont7zs of April, May, June, July ana .4.u9ust 1926, also averagejor the five months. 

I 

Bate, 

Bs, a, p, 

26 7 3 

20 0 0 

33 i a 

Ap:BIL. 

Per ton 
lbs, 

used. 
Coat per 

ton, Rate, 

MAY, 

I 
Per ton 

Ibs, 
used, 

Cost per 
ton. 

__ I, ____ A_P_R_IL_T, __ OA_U_G_U_ST,-19_2_6_, ___ 

.Perton Costper ----'~-'-~~erton-rl-c:~~pe;i-------;%:~n-l-c~ton:tPer ,- Rate, Perton I Cost per 
lbad ton. Rate, lbad ton. 1 Rate. d I Ibs, ton, 

._---- _us __ '_I ____ . ___ I __ ---'-_ -=-~! I ~,. I --- . _1_us_ed_'_I: ---.. -

JUNE JULY, AUGUBT, 

Rate. 

Bs, a, p, Ra, a, p, Ba. 'a, p, I 1 Rs, a, p, Bs, a,p, 

29 '35 25 15 6 28 '32 26 7 2 24 '29 126 1 2 22 I '25 I 25 3 4 16 '18 26 7 3 '28 

2 '02 20 0 0 5 '05 20 0 0 2 '02 20 0 0 1 I -01 I 20 0 0 1 5 ''>4 I 20 0 0 3 '02 

2,383 35'26 32 10 11 2,401 35'03 33 4 6 2,384 35'44 32 9 1 2,400 I 34'90 i 31 5 1 2,438 34'(,9 I 32 8 11 2,402 34'91 

-2-,4-1-4--"--35-'-63-1'--.. ,--1--2,-434--'--3-5'-40-
1
'--,-.. --1--

2
,-41-0- --35'-'7-2-'---,,-,- 2,423 i 35'161--,-.. --I--2-'4-59-I--34-'3-:-I--,-~~,-~--I--2-'4-29-'-3-5-'2-1-

"-20--~~~ --1-2-: I'll 20 0 0 I 125 1'12 2Q 0 0 124 1'11 20 0 0 124. . ! I'll I 20 0 0 1'--13-6- --1-'2-2- 20 0 0 127 I--~ 
\-~4'5-;-- ," I 2,309 34'28 ." 2,386 - 34~; - - ---;:,;; i "OS I ... -2-'3-2-3-1-33-';-I--~- '--2,-30-2-1-:';-2,290 

__ "_' __ 1 __ '_" __ II~~~2~'-i_3~-I---.-,. ---I '" 2'-0-6 -1---,-,,--'---,.--I-_-:_2~'O~2~-:_~-_~~._~ __ - __ - __ '_" __ 1 __ 2_'3_0 _____ "_' __ 1 ___ "_' _,! __ 2_'4_6_1~_-_-_~"~' ~_-_I ___ "_' _I 2'21 

36'65 36'34 00'63 36'35 35'55 
-------1----- ---~-!----I----t-----I----I----- -----:----1----1-----1----1'-----1-----1 ____ 1. ___ ... 

1'98 .. '" 1'95 .. , .. , 1'93 '" .. , 1'96 '" ... 2'09 .. , '" l'~9 

.. , I 1'25 ,,, ... 1'25 .. ' ". 1'25 .. , ", 1'25 ... ." l'2a ... ." 1'25 

2'S1 '" '.' 2'Jol ... ... 2'27 '" .. ' 2'10 ... .., 2'09 .. ' .. , 2'23 

1 __ "_' __ , __ "_' _'1 ___ '1_0_
1
. __ '_" __ 1---"-' _1 __ '_08_il~_"_' __ 1 __ '_" __ 1 ___ '1_2_1 ___ '_"_,_1 __ "_' _1 ___ '_15_

1 
__ ,,_, __ 1 __ ,_,, __ 11 __ '09 _1 ___ '''_'_1 __ ''_' _1'. __ '1_1 _ 

.. , ,.. 5'64 .. ' ", 5'69 ,,, ,.. 5'57 ... I· ,,, 5'4.6 ", ,.. 5,52 '" .. ' 5'58 

---··1----1----- ----1----1_ .. ---. _____ 1 ___ _ 

'74 

1'27 

'93 

'19 

I 
8'00 

1 1'61 

'71 

1'29 

'96 

'20 

S'OO 

1'67 

10'39 

2'63 

-69 

1'30 

l'OS 

'22 

3'00 

1'59 

'78 

1'21 

'91 

'20 

3'00 

1'58 

2'47 

'70 

1'17 

'92 

'Ill 

8'00 

1'61 

.Ji. 

2'53 

'71 

1'25 

'95 

'20 

3'00 

1'111 --- - ---_1- __.1 ____ 1 ___ ' _ 1 ___ _ ... -I~;I 
1 1 ___ 1 _____ 1 ____ _ 

--.. -. -[ 52'56 I--.. -,~-t---,.-, -"--
5
-
2
-"-1-

1
---,-.. --"--,-.. -- 1--1)-2-'68-

1
---.. ,-- -,-. , .. 

10'06 I 

I 

10'25 

J 90'38 j .. , ... j 8e'GS .. , '" 90'88 . 

51'95 I 
8995 J 

52'12 

89'77 
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(5)-Statement shofDin~q the costs 01 the oU Bloo.min!J Milt fot' the months of .April, Ma!!, June, Jut!! and A.ucust 1926, also avwage for theflve months. 

Rate. 

APRIL, 

Lbs. 
per ton 
used.' 

Cost per 
ton. Rate, 

MAY. 

Lbs. 
per ton 
used. 

Cost per 
ton. Rate. 

JUNE. 

Lbs. 
per ton 
used. 

Cost per 
ton. 

JULY. I 
I---~. 

. Rate. 
Lbs. 

per ton 
used. 

Cost per 
ton. Rate. 

AUGUST. 

I 

per ton 
used. 

Cost per 
ton. 

APRIL TO AUGUST 1926. 

Rate . p~b~~n I Cost per 
d ton. I Lbs. 

--------- ----- --~-I-.....,....--!-----I----I~---I--- - ----1----:------ ----1-------1'---1 ____ 1-----1 
use. I 

---

I 
St~(ll Ingots , 

Less, Scrap Produced 

Total 

Gas Produceril 

Labour 

Materials 

Steam 

General Works Expeuse 

Contingent Fund 

nolls lloOOount 

Miscellaneous 

To~al Cost 

Yield 

Re, a. p. 

53 5 6 

2() () () 

2,658 

338 

Ra. a. p. 

5111 4 

20 () ° 

-,------ ~ 

2'34 

4'76 

'19 

'25 

'65 

! 
[ 

I 
I 

I 

2,651 61'23 

333 

5'08 

'SI 

'21 

'65 

Rs. a. p. 

52 5 ° 
20 ° () 

2,642 

322 

Rs. a, p. 

61-70 ,,2 1 11 

2'88 I 20 0 ° 
2,658 61'35 

338 

Re_ a. p, 

51 10 7 2,611 60'22 

2000 1 293 2'61 

Re. a. p. 

52 4 ° 

2(} ° 0 

2,6441 6['68 

325 2'90 

-,.-. ---, .. ---58-'82- ---.. -, --'-_,-.. -_I--
S
-
8
'':::;': 1---.. -------::T-~--'--,--I~~ 

-----1----1_--___ ---------

3'07 2'76 2'80 

2'86 2'57 

I'S2 1'44 

4'96 4'50 4'73 

." .. 

'22 '22 '21 

'25 '25 '25 

'S3 

-- 3' ----\---1--. -----1--, ,---------. ,---1--1----1-----.
1:

1

,---

~_,I_-·_ .. -I~-~--··_· -1-'-"-11 7l8211 __ .. :_,_._· .. _i_~I __ ,·_, ___ "'_' ___ ~ __ ,,_. ___ "'_~'53J __ ''' __ I~-_-I' __ 7_2'_09_ 

'70 -64 '74 

'" ... 84'29 ~ .. ",',... S,'47 ..." ." I 84'79 1 ,,, 84'26....., 85'79\ ,~, I ... \ 84 .. 71 
, 
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,Statement showing tke Oosts of tne New Blooming Millfor ike montk of April, M:J-Y. Jun9, July aiul August 1926, also average for tke five monMs, 

APRIL, 

Partioulars, 

Steel Ingot , 

Loss Sorap 

TOTAL 

I JULY, I 
--R-a-t-e,-'--p-er-t-on-;-'~~B-t p-e-r I-----c'c-p-e-r-ton--,--c-o-st-p-e-r-I ---t --'-)---'-c-o-s-t -p-er- !----,--p-er-to-n-.--c-os-t-p-e'-r il----..--p-er-t-o-n--c-os-t-p-e-r' ---- -(I -p'-e-r-t-on--c-~~-t p-e-r' 

~~:d, tOil, t_R_a_t9_'_ ;~:d. ton, Ra e, II_P_i~_st_,o_n_1 tOil, I Rate, ~~:d, ton. I Rate. ;~:d, ton, Rate, ;~:d, ton, 

I I -----"----1---- I -----1----
1

.- ----i,----I----- --·----------t~--~ 

R:~ ~'P6 2,694 63'09 R:~::~ 2,634 61'36 ~;~: p~. 2,605 60'54 I R;~ : p~ 2.573 59'78 III R;; a~ p~ 2,579 59'02, R:~ a; p~ 
. I I 

"'" ,,. 3·" I 20 0 0 '" .. , 20 0 0 '" 2·" .1 .. 0 0' '" '·29 20 0 0 261 "" ." 0 I '" ,." 

-------~;.;.-I--.. -, --(--=-1-5~~1.--~,~,--, .. --:;-i-,,~I'--~-5~1'~·-, ---, .. -,-5:;-.. -, -l-~ 58'09 

1---' I ----I----I---------------------t---

MAY, .TUNE, AUG'J'ST, 

2,611 60'71 

Gas produoer '53 'f5 '55 '51 

Labonr 1'42 1'35 

Materials • tOl 1'00 1'01 1"1)0 1'01 

Steam '04 

Geuer~l wQrks expenses 

Oontingent Fund~_" • 

Rolls Account • -
'11 

~I 
"11 I 

20 

'25 

'20 :,21 '21 '21 

, I '11 
'11 I 
25 

I 

'11 '11 

"25 '2ti '25 

Miscellaneous • 

TOTAL COST 

Yield • 

65 ',74 ... '89 ... '75 ... .., '69' .. , .. , '69 ", ,.. ' ... .., . 

---'-'--------_____ II ___ ~ __ :--I----I---~-·--'I'---
• n. I 64'29 '~I ,., 62'87 ,., ,n! 6232 ___ .. , I 61'72 I .. , _ ,.. 60'78 __ "'_" __ =-. __ 68_'35_ 

--.. -, - ... "." ... ... ,,·os ~.:-- ... v" ." . ., ...' ... '7"0' I ... ... "." ... ". I 
I , 



l..J.UgU6t 1926, a180 average/or elte fifJe month •• 

JIILY, AUGVBT, 

----- ---- ---------

Per ton 
IbB, 

used, 

! 
Cost per I 

ton. 
I 

Eliot.,. 
Per ton 

Ibs, 
used, 

Cost per 
ton, 

APBlL TO AVGUBT 19'.l6, 

Per ton Cost per 
Ibs. ton. 
used. 

Ba.te. 

----:----:-----1---- ----'--'-,,-~-\---,:----I . I 

I 
Bs. a.. p, 

l 22 '25 253" 

a. I, I '01 I 20 0 0 

16 

5 

2,4:18 

'18 

'04 

RB. a., p. 

26 7 3 

2Q 0 0 

32 811 

240 '28 

3 '02 

2.4002 340'91 B 2,4000. 340'90 I 81 5 1 
<---1 __ -:-_---\----\---- _____ 1----1-''---

2,402S \_3_5_'1_6_1 ___ '_" __ I--2-'4-59-I--340-'3-,1.=--I--'''-"",~-2_,42_9 _: 35'21 

0 __ 124_, j I'll 20 0 0 136 1'22 20 0 II 127 Ir~ 
2,299 I 84'05 .. , 2,323. 83'09 1--::-:-' 2,302 340'08 

1;1 ,,, 

36'211 

---1----1----1---\---'1----1----1----, 
'II .. , 

]II .. , 

B ... 

II , .. 

1'00 

1'25 

lao 

'15 

1'99 

1'25 

2'23 

'11 

----\------'\----~\------,l-----I------'----~,----· 

L 

'J: 

:0 .. ' 

G 

~ 

:0 

JI 

'73 

1'21 

'91 

'20 

8'00 

l'SS 

5'52 

''10 

l'l7 

'92 

'19 

8'00 

1'61 

.~ 

. 

5'58 

'71 

1'25 

'95 

'20 

8'00 

1'61 

10'140 '-, ___ .\----:.~\_--:,~--_'\-. -,-.. ,~~~:-=-.. 1-·~-:~~~:1-~~~---------·.\ __ ;~_\ __ ~~1-0~'25= 
'I 

t. , .. • • 8995 

51'13 

I 



, allO oeraglllor '''efive aIOtltAl. 

I AUGUST. A~BIL TO AUGUST 1926. -
~I I 

per Lbs. Cost per Lbs. I Cost pl\l' 
Ii. Rate. per ton ton. Ra.te. per ton ton 

used. used. • 

'--, 
RB. a., p. RH, a. p. Stt>t!llngota 

'sa 5110 7 2,611 60'22 52 4 0 2,644 6l"6S 

LesB. Sora.p ProdUOE 
'02 20 0 0 1 293 2'61 20 0 0 325 2'90 

T(~ " 
, 

~'&11 ... - 57'61 1 ... ... I 58'78 

f----- . 

a.. Produoera 
'75 ... ... 2"76 .. . ... 2'80 

Labour 
"62 ... ... 2's7 .. . ... I "2'56 
~ 

lilaterials 
'52 ... 1'44 ... ... Nil 

~team . 
"37 ... ... 4'SO ... . .. 4'73 

Jenora! WorksEXp8 
'58 ... ... '04 ·.a& ... 'SS 

)otitingent Fund 
'22 ... ... '22 ... . .. '21 

lolls a.ooount 

'25 ... ... '25 . .. . .. '25 

[isoellaneous 
"I . 

'74 ... ... 'M ... ... '70 -
0" I . • Total C08 -

'\ 
.' 

'&1 ... ... 70'SS .. . .. . 'i2'09 
. . 

Yiel~ 

85'79 1 
- I' • 

'26 ... . .. ... . .. .8""71 -



'.1tl A.ugust 1926, tl180 tlvertlge fo1' tke jive montks. 
l 

JULY. /' AUG'J8T. A'PBIL 10 AUGUST 1926, - .--
Per ton 

Cost per 'I 
Per ton Cost per P· .... I C ...... lbs. ton. Rate. lbs, ton. Rate. Ib8, ton used. used. used. . 

I .- --
Rs. a. p. Rs. a. p. 

st. 2,57S 59'78 57 " 6 2,579 59'02. 52 1 2 2,611 60'71 

Lo 257 2'29 20 0 0 261 2'SS 20 0 0

1 

2113 2'52 

,}-,-... 
-.----

··1 56'69 _"'_1='" 57"49 ... ... 58'09 

--- ~.--

Ga . " '55 '" ... '51 ... ... '53 

- ,.. 

I 
.. , l'S5 ... . .. , l'SO ... ... 1'38 

f~ I ... 1'03 '" ... 1'01 ... ... 1'00 

s to ... '04 ... ... '05 .. , ... '04 
, 

I 
• 

f. '21 ... . " '21 ... ... '21 ... G 

I '11 ... ... '11 ... , ... '11 
0: ... c 

I 

... '25 ," .. , '25 .. , '" 
.~ 

c R 

'" '69 ... ... '65 ... .. . ~74 

I 
. 

- ---'---

I 
-

I 61'72 I .. , ... 60'78 ... ... 6i'3$ ... 
- ------or--

• 
87'03 ... ... 86'S7 ... .... 8S''1Il 

i ... 
• • y 



?-btatllf/ff/fl' .Taotoing tAl 008" of fAil .A66' blJ1' .IId b.llet mill fo1' tA6 montA of 4p1'il, May, jun6, july lInd 4ugll8t 1928 Gl,o 
IJfJlJ'I'Ogs for tA6.ftv6 montka, 

'C 

Total Produ~tion' 
Metal Died per ton 0 

Yield 0 • 0 

Coat per ton , 
Steel Blooms coat , 
Blooms COlt per ton 
Le •• Sorap, 0 

Labour, 0 

Material. repair 
Tools and supplies 
Steam, 0 , 

General works eqen.es 
Contingent fund , 
RollE , , 
In.pection , 
Miseelianeoul .. 

.. 
• 

~ Cost above metal 
Cost of oonyersion , • 

Tons. 
Lba. 

Per cent, 
~s, .. .. 
• 

.. 

.. 
" .. .. 
II .. 
" .. 
" 
.. 

April, 

11,206 
2,459 
91'11 
'140'84 

64-4,.10 
'10'6'1 

1'29 

May, 

18,889 
2,40'8 
91'51 
'Ill '91 

6l1·15·0 
68''18 
.1'~0.' 

June, 

12.4066 
lI,457 
91'19 
7l1'35 

62·5.'1 
68'37 

'2'1 

July, 

12,696 
2,468 
90'96 
71'78 

61·12-0 
67-88 

1'38 

August, 

10,577 
2,449 
91'47 
'11'04 

60·16,0 
66'62 

1'21 

April to 
!agu.t 192 6, 

60,283 
2,466 
91'26 
'12'58 

62·7·'1 
68'46 

1'26 

�-........ ----�-------.... -I·--.... --.... ~----------I--------------------
69'28 67'58 6NO 66'56 65'41 67'20 

------,----------
1'31 

'34 
'15 
;1'1 
'31 
0 12 

2'lI5 

l'lI40 
. '34 
~19 
'13 
'26 
'11 

2,25 

'Sl 

1'28 
031 
'19 
'12 
'28 
'11 

2'25 

'76 

1-28 
'19 
'16 
'1.7 
'28 

, '12 
2'25 

. ''13 

1'51 
,1'1 
'15 

"36 
'14 
'26 
'26 

80 

1'31 
'27 
'17 
'11 
'29 
'12 

1'25 

'81 1----1-----------1·--------
72'35 7l''18 71-04 '12'58 

/-.... ----.... 1--. -r--;I-----~------.... -
5693 
10'10 

6'38 
.10'11 

6'66 5'38 
1()"54 9'9'1 

5'25 
'10'00 



'.-BIa'emen' ,lIotDiflg 'A, 0011 '" ,A, oil fl8" mililOf' ,A, mOfltM of .April, May, oT .. ne, J .. ly Gild .Aug",t 1926 also at1Brtlge fo,. jiPI11110 IltA&. 

- . April, May, Juno, July. August, 
April to 

Augult lOllS, 

1'otal PrcJuotion Toni. 11,431 
. 8,1115 11,817 8,869 8,1188 15,115 • · · · · • · 

Materialeler ten · • · · · · Lbl, 8,611 11,577 11,'00 11,628 11,506 11,864 

Yiold . . · · · · · • Per oent. 611'011 86'0' 80'0' 88'63 89'S7 8S'20 

Coat per ton · · · • · · · Ba. 128'07 111'54 112'88 108'1' 108'78 113'00 

Stoel Blooms ooat 
" · · · · · · .. 79·12-10 71·14-7 7S·1·1 71·15·0 70-10-11 71·15-8 

Bloom. oOBt per ton · · · · · .. 110'640 82'71 81'240 81'81 101'01 92'040 

Lell Sorap and II Clu. Balli • · · · · .. 82'740 11'81 1'57 11'13 21'82 11'26 

TOT" · 'J 86'00 80'400 70'07 79'18 79'10 80'78 

• -------- -
Produoor Gal · · · · · · 0 .. 40'19 11'06 S'211 11'77 2'06 S'16 

Labour . . · · · · · · 0 .. 13'4S 10'11 10'66 O'S6 0'01 10'62 

Matoria\a, ropairl, eta. · · · 0 · 0 .. 1'4040 1'6' l'S8 l'S2 1'16 1"6 

Toole and luppllea 0 · · · · · · .. 1'10 ,1'211 l'U 1'05 '88 1'07 

BoUI acoount 0 0 0 · · II l1'li5 1I'1lS 11'25 11'115 IU5 2'85 

Steam · • · 0 · · 0 " 
11'07 7'89 8'57 7'26 7'7' 8'SO 

Goneral work! expenBe · · 0 · · · .. l'S8 1'18 1'311 1'111 l'SII l'S5 

MiloollaneouB 0 · · · · • .. S'lS 8'940 "00 S'48 S'83 "01 -- ---
TOT" 001'1' 0 .. 128'07 111'1140 112'38 108'1' 108'78 11S'OO -----

Ooat abo'fe metal . . . • · . · .. 401'17 81'140 811'71 IIS'96 20'60 SIl'lI2 

ConTerBion ooata 0 · · · · 0 0 .. 116'27 80'63 80'81 86'1\0 8S'l40 ,1'02 
" 



',-Statement ,"owing ,,,, "on. qt'''' "'ID rail .m for "" ",o .. tll8 of ..tpl'il. May, Jun" .Tuly anti ..tugu" 1926 al.o av,rag' fo,. tk. fo, 
, "montA,. 

April. May, June, July, Ausnlt. April to 
AClSDIb 1926, 

---------------------------------,-------~-------I------~-------·~------I~-----
ll'otal Produotlou 
:M owrlal. per ton , 
Yield 
Co.t pOl'ton , , 
I'!tpsl Bloom. 00.., " 
,meom. COlt per tou , 
Le .. Scrap & Il Clau RaU. 

. , 
,Producer Gill 
Labour • 
~MRterial8, repairs, oto, 
Toul. It .upplies 
Rolls account , 
8team1 • • • 

(Jetmral work. expenlO. 
1I1iJ08110.n80ui , 

• 

Coat above metal , 
COBt of converuoD 

" 

. 
, 

I'01'Alo 

Ton., 
Lba, 

Per cent, 
n., .. .. 

II 

.. 

II 

II 

" II 

" II 

II 

II 

II 

" II 

10,970 
2,573 
87'08 
82'96 

6'·4.10 
73'84, 

3'86 

9,704. 
2.666 
87'38 
81'98 

62·111·0 
72'10 
3'69 

10,923 
2.639 
84.'93 
81'88 

62-11·7 
78'4.l 
4'63 

10,217 
2.680 
88'118 
82'07 

61·12·0 
73'88 

11'111 

13.926 
2.679 
88'00 
79'69 

60·16·0 
711'89 
4'94 

65.040 
2,630 
83'16 
81'116 

62·1\·8 
78'22 
4'49 

1---------·1--------1--------1-------------1,-------
fl9'99 e8'78 

-----------------------~--I-----
'44. 

"89 
1'28 

'71 
2'25 

'14. 
'63 

a'67 

'49 
6'13 
1'lI3 

'73 
2'215 

-111 
'70 

2'90 

'47 
4-96 
1-25 

'70 
2'26 
'12 
'68 

2'67 

'74 
"'98 
1'16 
'67 

2'25 
'16 
'69 

2'70 

--------1----1,-------1------
81'98 81'88 82'07 

------II-------I~-----I,-------I--~----I------... 

18'10 
19'68 1 



10--8tntM'ltefit .Aowing eM co,t, of'M 0146a1' mill f01' tM mont!, ol.4.pril, 71£1,!!, ,Tune, ;rid!! anrl ..dU!/ust 1926 al.o aV6;agsf01' t!6: 
- !lv, _nt1l.s, 

- April, May, ! Jone. July, I Aug:llt, April to 

• August 1926, , 

I i'ot"- Preduotion · · TonI 2,063 2,011 1,868 1,946 1,934 9,81.11 
Metal uaed pel' ton · · · · Ll-a, 2,632 2,644 2,603 2,Il13 2,d02 2,619 
Yield.' • , · · · , · Per oent. 81H2 84'71 86'04 85'73 86'07 85-52 
'Coat p.r ton · · . Ra, 126'19 126'86 126'48 1116'10 ) 125'40 126-21 
Stepl Billets 008t • · · .. 72-3-4 72-0-6 711-9-" 72-2-11 71-4.-2 72..()..10 
Billet. coat per ton · · , · .. 84'8~ 85'U3 84'35 84'20 &2'79 84-28 
1,888 Scrap • 2'110 2'90 

, 
2-65 2'63 2'54 2'69 , , · · .. , 

I 

I ----'-- ------
TOTAL · .. 82'04 82'13 I . 81'80 81'67 80'25 81-57 -- ---,-------

Gu Producer , · · , , 
" 6'26 6'16 6'13 6-41 6'49 6'41 -

Lab,mr · · · · , .. 14'41 14-27 16'09 15'06 15'19 14'79 
lIIo.teriala, rep.ITI · · · · · , 

" . 2'12 2'13 l'S3 1'78 1'62 1'90 
'1'0011 Bnd lupIiie. · · · · · .. 2'59 2'60 11'98- II'S6 2'67 2'74 
Steam . . . · " · " 8'50 9'46 8'48 8'25 90()4 8-75 
,Oelle,.al DOI-ks expense · 1, 2'48 2'47 2'72 2'64 11'82 2'62 
-C lDtingpnt fund • .- .. 1'04 1'04 1-14 1'13 1'16 1'10 
Rolli account · · · .. 8'S'5 S'26 S'II5 S'25 3'25 3'25 
InBpectiun . · · · . · ,j '87 '87 '117 :S7 '87 'S7 
Miacelianeoul · · · .. 2-64 1'89 2-19 2'28 2'U4 2'21 

----------
ToouLCoBT · .. 126'19 126'86, 126'48 126'10 125-40 126'21 ---- ------, 

Coat Bbove metal · · . : , · " 44'15 44'73 44-68 44'58 44'15 44 .. 64 
'Coat of conversion • · · · · .. 58-98 54'88 6S'90 58'92 64'14 54'16 

-



11,-8"'t6"'6"t dOIl)I''',1I '4. (lolt, oft411 ".Br0411'" "'ill fo" t4' ",0"t4, of April, Mil!!, .Tv"" July /J"el .4,u,l1l181 1926 "l,o /JV67'IJg' tor 14. 
ji'" mOllt.\.!. 

,"otal Produotion , 
Metal uaed per ton 
Yield, , , 
Coat ~er tou, , 
flteel Billeta ooah , 
BUleta ooat per ton 
LellSorap, 0 

Gaa Produoera 
Labour , • 
Materiala, repaira 
1'0011 aud auppliel • 
Steam ",', 
General worka expenael 

'CJentingont fUDd. , 
BoUa. , 
lnapelftiou • 
'MiaoellaneolUl 

.coat of above metal 
Coat :d oonveraioD 

. . . 

• Tont. 
o Lba, 
; Per Dent, 

Be, 

" , .. 
" 

.. .. .. .. 
" .. .. .. .. 
.. 

" .. 

April, 

4,'''' 2,539 
88'28 

101'61 
7H9·6 

84'76 
1'00 

May, 

4,479 
2,591 
86'45 

102'28 
78·2·10 

84'6' 
2'44 

82'20 

June, 

4.916 
2.M3 
88'l2 

100'40 
78-5~ 
S8'25 
2'01 

July, 

5,282 
2,540 
8S'28 
00'78 

78·2-6 
82'92 
1'99 

Auguet, 

5,267 
8~554 
RI'71 
98'81 

72-6·5 
82'55 
2'12 

SO'48 

April to 
Auguat 1926, 

24.,86' 
2.552 
87'76 

100'47 
78-5-40 
SS'58 
2'10 

Sl'406 
1----,1----,1----1--,,---1----1-,.----

1'02 
7'57 
'90 

1'82 
'18 
,'7S 
'511 

8'25 
'87 

11'46 

101'61 

1'01 
7'27 
'95 

1'88 
'12 
'71 
'62 

8'25 
'87 

S'85 

102'2S 

20'OS 
2P'05 

'91 
6'82 
1'10 
1'24 ' 
'09 ' 
'66 
'57 

8'25 
'87 

S'65 

100'40 

'95 
6'SS 
1'21 
1'26 

'12 
'62 
'64 

8'25 
'87 

8'65 

00'78 

18'SO 
26'57 

;95 
6'28 
1'09 
1'08 

'16 
,06 
'54 

8'25 
'87 

8'SO . 

98'Sl 

18'SS 
26',11 

'9S 
6'82 
1'08 
1'26 

'12 
'68 
'57 

S'25 
'87 

S'42 

. 
100"7 

19'01 
27'14 



12,-&CJtefMft# ,lowing lA, IlHU '" '" plAU...tll (Of' 1M "..,fI,A."f .4.pril, MtJ,,, .1_, .l.l!! rmtI .4."1/"' 192f1 GUO IJ.f1era.gfJ 
10,. tAejilJfJ fllflflthl. 

- April, May, Juue, july, August, 
April 

to 
August 1926, 

----- " 

rotal ProduotioD , · Tou, 2,100 2,130 1,970 2,498 2,328 11,026 
Metalu8ed ,er ton , 

" , Lb •• 3,139 3,127 3,144 3,113 3,128 3,129 
Yield ~, , : Per 081lt, 71'35 71'64 71"25 71'97 71'61 71'58 
Ooat per tOD R., 110'35 109'S2 107'90 10S'55 10S'35 106'ji9 
~teeI8l&b8 

" 64-12-9 63-5-11 63-2,0 ~2-S-1 61-3-2 62-14-0 
~l&bfl coat per t~. . · · .. 90'81 88'45 88'60 86'42 85'46 87'83 
Le •• &rap , · · · .. 12'59 12'39 12'65 12'18 12'40 12'43 

------
TcnAL 

" 
78'22 76'06 75'95 74'24 7S'06 75'40 

-----
[IIuol · · · .. 6'57 7'S7 0'10 6'15 6'52 0'54 
l.abour, . · · · -.. 10'10 9'5S' 9'75 8'47 8'99 9'S2 
\laterial. iu rer,aira · · · · .. 5'S8 5'07 5'12 4'7S 4'85 4'91 
roola aDd aupp i91 · · · · · " 

1'09 1'38 1'29 1'42 1'09 l'2n 
ltealll ." • • · · · .. ... '74 '76 '61 '68 '56 
}oDora.1 work. expoDlel · .. '43 '42 '46 'S7 "42 '42 
JODtiDgODt fund • · · .. "19 '711 '85 '73 'Sl '79 
!loU. , · · .. 11'25 2'23 2'25 2'25 2'25 2'25 
iD8peotioD . · · " 

'87 '87 '87 'S7 '87 'S7 
WaooUalUlOU8 , · · · .. 4'61\ 4'86 "SO S'71 4'81 4'88 

---- ----
T~AL OOIT · .. 110'85 109'32 107'90 lOS'55 10S'35 106'69 

-------------- -
00IIIi above metll " 82'18 8S'26 81'95 29'81 80'29 81'29 .. 
Coet of oODl'8raioD , .. 45'55 ,/05'95 44'78 41'36 42'15 43'82 . 



(1S),-,statfJffIenl .1wwi"g "" cHi. of ,A" BAut Mill (Blacl: BAetJt8) fM' tke monlAII of April, May, Jun6, July and August, 1926, also aV61'agtl 
. for IkejivtJ montAII. . 

Produotion , 
Metal used per ton 
Yield ' . 
Cost per ton , 
:Sheet Bar, oost , 
Sheet Bars oost per ton 
!Leaa Scrap • • 

Puel 
Labo1l1', , 
Materials for Repair 
'Tools and LubriCants 
:Steam ". 
General Works Expenae • 
·Conlltuge~ Fund. • 
Bolls , • • • 
.:Mieoellaueous , 

• 

Cost above Metal • 
Coat of Convel'llion • 

i'OTAL 

TOTAL Cos'!' 

TOnB 
Llia. 

• Peroent, 
Rs. 

.. .. 

.. .. 
" 
" 
" 
" .. 
" 
" 

• • JJ 

,J 

April. 

1,737 
2,9:;3 
75'S. 

IS1'20 
75-5-7 
99'34 
5'58 

May, 

1,722 
2,S27 
79'~5 

171'70 
74-2-2 
93':;5 
4'48 

juue, 

1,854 
2,794 
80'16 

169'32 
73-8-6 
91'74 
4'21 

July. 

1,951 
2,881 
79'12 

167'51 
72-l1-5 

91'91 
('52 

August. 

2,085 
2,830 
79'16 

164'12 
72-10-9 

91'81 
4'51 

April 
to 

August '26, 

9,:~9 
2.845 
78'72 

170'43 
78-10-1 

93'53 
4'64 

1-----·1------------------------
89'07 87'53 87'39 87'3Q 88'89 

---1-----,1-----,1--------------
S'88 

49'63 
8'48 
6'67 

'60 
2'62 
5'16 
6'00 
4'40 

4'50 
45'S8 
8'39 
5'41 

'56 
2'58 
4'81 
6'00 
4'55 

4'08 
42'88 
10'59 
5'08 

'S6 
2'35 
4'17 
6'00 
4'41 

S'73 
39'84 
11'540 
4'66 

'70 
2'33 
4'00. 
6'00. 
4'02 

4'13 
44'09 

9'86 
5'41 
'57 

2'46 
4,50. 
6'00 
4,.52 

1-----1-----1-----1------- - - ---
11l1'110 171'70 1~'S2 167'51 164'12 170'48 

1-----1---1-----1------------
87"44 

105'85 
82'63 
97'56 

Sl'79 
95'79 

80'12 
94'80 

76'82 
91'45 

81'5i 
96'80 



25~ 

.. ' -~';;"-'-';;;;;';"=~"'""-""""---r--------.--""'-----------""'~---------""T""----------"""":"""":-----------r----..:;-;;.;;..----'" 
I Al'l!.lL, MAY. JUNE. I JULY. AUGUST, Al'ltIL TO AUGUST 1926. 

I------~-----~----,-------,----.------~----~----~-----l----~--~----;~'~- -------;----~,-------I·------~----~----

____ ~~ __ . __ \ &... p£Ei.' Cf,'r .. t.. ':::fi~ O:~P"; Bat.. !_p:s_~:_i_:n_,-_Co-~-~p-, e_rll ___ R_a_te_, __ ,-p-:-y-;:-O~_,-C-QS-to-~-~-erl ! __ R_a_t_e,_I-p-:-:-3-~n-I--C-~-S;-n~-e-r 1 __ Ra. __ t_e,_ i_P:a_~b_ei_:n_,~_tS_o~_:_e_r 
B •.•. p. Bo. Ro ••. p. Bo. I & .•. p. i ",.,., .•. p. ;". Bo .•. p. ... Ro .•. p. 'I 

Black sheets 

Spelter 

Lead 

Tin 

Gltlvanized Bands 

Less Credits • 

Fuel • 

Acid • 

Sal Ammoniao 

Labour 

TOTAL 

Materials for :Repairs ' 

To»ls, Lubricants, etc, 

Steam • 

.General Works expenses 

Contingent fund 

Miscellanecus 

TOTAL COST 

Cost above net Metal 

Cost of Conversion 

181 3 3 2,126 171'95 171 11 2 2,12,9 163'19 I! 169 5 01 '\ 2,100 1')8'74 167 S 2 2,113 ItS'02 164 1 11 2,106 154'27 170 1 0 I 
J ..... 0 0 "" 110'" ,., 0 0 S60 102'84 1 640 0 '41 "'02 I '" 0 0 '" ",., 640 0 0 '" I ,1'0' "" .. .' 0 I 

2,114 

339 

Re, 

160'47 

96'SO 

'49 

2'S6 • ':: : :" 1 ~.: •• ~:,:: :'" ~:: \,,:": :1" .,': 1 167:::' '1 __ '_'~:_17_1_:_-':-:~-:-I--1-64-:'_·,-1l-1--:-::IC-7-11,--·:·_:~_:_,--l-71-·'.-·8-.1 :" I 
1---,,-, -- -.-•• -- -_ ,-28-6-'38--1~--,,-, -1--.-•• -'1'--2-71-'S-2-1 __ ,_ .. __ l

l

'-__ -_,,=, =='
1

- 2-60-'0-2-1 •.. '., "'" I... ... "''' ml m 'I ,,,.,, 

: --,,,- __ '_" __ "1 __ 2_7'_86_

1 

___ ,,_, _II~_~'_~ -_-.- -1-8'-19-
11
1 

__ '_" -1---"-' _li_1_S_'1_1 _,---_-_,~ .. ~~~,~~~ ... ~~:~~1-3_'-0_1~1, -'~-_~--_i __ "'- _1_3_'06_

1

. ___ ,_" _1

1

;--,,,-1 
1 __ ''' ____ ,,_. _1_2-68_'5_2- ___ "' __ : __ '_"_'1_

2
_

5
_
3

'_63_

1 

__ ''' __ 1 __ ''_' _1_24_1_'9_1 ____ ", __ 1,1 __ "_' _1_~_3r._'l_1_1 ___ ''' __ I ___ ''-' _'1 __ 
2
_
26

_'4_S ____ ''' __ ~I 

,,' ". '77 ,,, ,,, '73 •• , ,,, '73 •. , ,.. '88 ••• ,.. '96 ." I ,.. ' I 

,I 

5'42 

4'25 

19'95 

'52 

1-04 

'84 

1·49 

4'71 .. , ' 6'11 ...' \ ,.. 5"iO .. , ... 6'29 .. ' 1 '" 1 

4'lS .. , ,,, 4'10 ", I "' 4'02 .. , "' 2'95 ,,, , ". I 
12'84 '" It, 10'00 ,It I ,It 12'50 .. ' .. , 18'37 .. I ,It I 
2'08 ." "' 3'28 ", '" 2'58 ... ", , 1'86 ,,, ", 1 

'405 1'" ... '65 ,., ,It '72 ,,, ", '58 

I '21 .. ' It, '15 ", ... '23 .. , ... 'SS 

i '95 I ,,, ,,, 'S6 .. , ,It '97 .It ,,, 1'10 ,,, .. , I 
1'70 ... .., I 1'07 '" It, 'S8 It, "' 1'04 It' It, 1'0<1 ,,, ... I' 

18'45 

242'17 

'SI 

3'S9 

13'41 

1'31 
, __ '_" __ 1_' _"_'_1 __ 

1
'_92_

1
-_"' __ 1 __ '_"_1 1'19 ;1-__ "_' ___ "_' __ 1-_

1
_'2_7_

1
-__ "-' _t __ '_"_I __ 

1
_'2_0_

1 
___ ,,_, ____ "_'_1 __ 1',;",21 ____ "' __ 1-_'_"_ 

'I'" '" 29592 11 '~ "'1_2_82_'O_4_
I
, __ ''' __ t __ ''_' _1 __ 26_9_90_1---"'--1-_-'''--1-_2-64_'_95_1---''-'--'1--'-'' __ ,_'_2_55_'O_8_, _____ I __ '_,,_F 

::: I ::: ::: I ~. 'I :.: ! :: 'I ":~.: :: : .::.:: ::::: :: ::" :~ I :,:: 



(l6),-8t(deme~1 ,"rJtlling 146 cod, uf 146 84661 Mill (OO7'rugat61l (}rJZ"rJ"iZ6rl 8466'.) for ,,,, lIIon'''8 of..4.pril. Ma.y. June. J",ly "nil ..4."'g"" 
, 1926. aUo IJ"W4fIB for '''B flo6 _1M. , 

- April. May, J~, July. I AUlf1lBt, April to 
August 1926, 

----
l'lOduotion TonI, 603 8m 888 94Ii 9S5 4,198 

:Metal1lBed per ton • Lb •• 2,240 2,240 2,240 2,240 2,240 2,240 

Yield . • Per dent, 100 100 100 100 100 100 

()oat per Ton . Ba. 310'85 293'45 1180';11 274'69 262'64 2811'06 

Galvanized Sheet Cost · . . .. 295-5-5 281-12-6 269-~ 2M-5-40 252-1-1 270-8-10 
• 

GaIVlUlized Sheet Coat per ton .. 295'34 281'78 269'33 264'38 252'07 270'55 -
Less SBrap .' ' .. .. , ,., .. ' .' .., 

'. ToorAL ,- .. 295'34 281'78 269'33 264'33 252'07 270'55 ------,'Labour .. 9'09 6'88 6'10 5'70 5'74 6'50, 

It:aterials for Repair • .. .., .. , .. , '96 !l6 '43 

Tools, Lubrioanta, eto, · l' 1'00 1'03 '95 '26 '34 '69 

Ste ..... 
" '43 '29 '23 '29 '39 '32 

Gen_l 'tPrks EXpense. · " 1'89 1'34 1'28 1'22 1'80 1'37 

Oontingent Fund 
" 

'66 '50 '46 '43 '43 '48 .. 
MisoellaneouB 0 · " 2'44 1'6~ 1'86 1'50 1'41 1'72 

TOTAL COlT .. 810'85 293'45 280'21 274'69 262'64 282'06 

'Coat above Met .. l ,0 · .. 15'51 11'67 10'88 10'S6 10'57 11'51 

Coat of oollY.sioB . . · .. 15'60 U'67 ' iO'ss ' 10'S6 ' 10'57 11'51 



Supplementary Statement No. 53. 

Stat,m,n' ,1I.willg ill, "timat,d r'q'Uirements 01 coal tollln tll' l'Zallt lIal r.acMa IMll 
, production !JeM 1936·S7. 

Coking ~oftl 

Gaa 

Steam .. 

1,250,< 00 toni per year. 

24.1,000 " " 

2'0,000" .. " 

1,781,000 



Supplementary Statement No. 54. 

B. 'P. U. Yawe. of jull. 

Coking ADd Ste&m coal 11,000 B. T. U.' •• 

Gas coal 12,500 
" Blast Furnace gal 110 

Coke Onn gas 350 

Producer gas. 140 .. 
Tar 17,000 ,. 
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.Supplementary Statement No.5;. 

Letter d<ltell tl' lOti Augrut 1926. frOflf t!HI Tala Iro. Gad sessl Compa,,!!, Litaiu,z, 
to tie Secretary, TariJl Board. 

I send you herewith a t:OJlJ of one of Baxter FeU's lists. The enl'88 at the bottom 
are on account of freight. You.ill see that for bars, etc.-

Bombay, Calcutta, Karachi and Madra; are aU the same and Raugoon ill 7/6 
extra. 

For Iheeb!, Bombay, Calcutta and Karachi are the same while Xadras is 2/6 
extra and Rangoon is 5 extra. 

The dill'erence, of enoree, is due to the fact that han, etc.. enme from the Continent, 
while sheets come from England. 



Enclosure-

£ •. d. 
lIl. S.B..-Bouuds, Squares and Flats Basis 5 12 6 

.. Rcr.te-Square8 3/16"-7/16· x 6' 6 4 6 

.. -Rounds 3/16"-7/16".,. lS' 6 0 0 

.. .. 1/~', 5/16" and 3/S' equally 12' 5 IS 6 

" .,- .. 3/S" x 12' 5 16 0 

" 
Anglea Basi. 612 6 

.. .. -3/4· to 11/S' x 1/8"-114" 6 2 6 

.. Tee&-2'-4' ~ 4' 6 2 6 

.. .. light weights 6 3 6 

.' J oiats. specia.I. light weights 512 '0 

.. B. S. weights Basis 511 0 

" 
-Hoopa. 1/2"-3" lC I/S·...;..s' long 6 6 0 

.. .. 1/2"-3" lC 1/16'-8' long 7 6 0 

.. 14/20 G. random lengths 7 5 0 

to Circlea. machine cut. I/S" 7 IS 0 

" .. -" " 3/32" 9 S 8 

.. .. .. .. 1/16" 9111 0 

.. .. .. 1/32" 13 0 -0 

.. Platea, 3/16" and thicker , 6 0 0 

.. .. I/S" 6 9 0 

.. " 
3/82" • 7 0 0 

,. .. 1/16" . . 7 S 9 

.. Strips 6' and 8' x 9/12 " l/S" 812 6 

.. SheetB 4' x 2' lC 2/Sa x 95/100 lb. bills. 7 2 6-.. .. 4' x,2' .. 6/9& x 95/100 .. 816 3 

.. 4' x 2' x 10/181 X 86 .. Ii 4. 0 

.. .. 41 x lIl' x.2/5. x 112 ., 'I 0 0 .. .. 4' x 2t' X 6/S. x 112 II S 5 0 .. .. '" x.2t' x 128 x 112 .. 10 0 0 

.. ~ 
4' • 2t' x 12s x 80/86 .. 10 12 6 .. " 
6' x 2' x 3/5. x 122 .. 712 6 

.. .. 6' x 2' X 6/7. x 112 .. 10 5 0 

.. .. 6' x2' x lOa x 112 .. 10 12 6 

.. .. 6',,2'xI28xI12 
" 11 7 6 .. 6' .. 2' .. 14& x i12 
" • 12 10 0 

.. 6' x 2'x 168 X 112 .. • IS. 5 0 

II 6'x S'x 16ax 90 .. 18 12 6 
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Con 0' I1I00o"01t r'oettled from MuwI. llall1t.r F.U .1Id Oampa",. Lortdoto, .t.i 

IfOtll. Ju", 1926-oontd. 

£ I. tl. 

Galvd. Corr. Sheets. 24G. IC 8/3 or 10/3' 17 7 6 

Alderal Best Steel baling Hoops 3/'" IC 20G nominal 

Spring Steel with ron~ edges .. Aluferal Green Label II 

Belgian llar Iron No.2 

.. .. • 3 

Gas i'Gbes. Black, British Current liat prices lese '41% 

.. .. Galvd... It .. • .. Mt% 
Delivered C. & F. Bombay. Calcutta, Karachi or Madras. 

Bangoon-7/6 per ton extra. 

1118 

9 7 

5 16 

518 

N.B.-Galvd. Sheets for Colombo and Madraa 2/6 per ton extra. 

.. .. JJ Rangoon 5/0 per oon extra. 

Prioes without engagement and subjoot to approval of .pecification. 

9 

6 

0 

0 
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SupplementllrJ Statement No. 56. 

0011 of Rai' Mili, jor ~921-22 aflll1925-26. 

COST 1'IIB TON. 

1921.22. 1925·26, 

- lis, % R •• % 
Ores aud Scrap . . 9'04 '1'79 10'18 10'03 

-
Fluxel '. . . . . '1-OS 6'08 6'56 6'46 

Coal , it , , 32'04 2'1'62 29-95 29'50 

Labour, , . . 49'64 42'79 3'1;25 36'69 

Stores, 18'23 1&-'12 17'59 17'32 

.. 
---1----------,-----

TOl'AL 116-00 ... 101'53 J ' .. 

The basis for the above ralculation i. In the proportion of the Rail :Mill coot to the 
total operation coat. . 

VOL, Ii, 
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-
~upplementary Statement No. 57. 

~,., .r.9tt>illg .umber of 'lUllrler. protlide 1 for the empwgee. oJ tla. COfflpa8Y IIfItl 
tlu tolM coM for 'he '1-fe". 

~uarter f~T which reute mngiog from I- No. (.f Unit. Total Coat. 

B8. .L P. Rs. A • P. a •. 

up t" 5 0 0 2,422 13,27.743 

(, 0 0 to 10 0 0 i,409 27,01,929 

10 0 0 to 15 .. 0 0 91 2,79,432 

15 0 0 to 20 0 0 _ 50 , 1,67.596 

-20 0 0 to 25 0 0 52 . 2,60,246 

25 0 0 to 30 0 0 98 8,13,229 

30 0 0 to 40 0 0 39 4,15.916 

40 0 0 to 50 0 0 35 3,22,2711 

50 0 0 to 65 () 0 31 4,41.883 
I 

. - 6Ii 0 ·0 to 75 o '0 ... . .. 

75 0 0 to 85 0 0 26 ",82,696 

85 0 0 to 95 0 0 .. . .. 

95 0 0 to 100 0 0 2 46,517 

100 0 0 to 150 0 0 6 2,a7,656 

(Tecbl. Iustitute) . ;;50 0 0 1 65,100 

Botul . . . .. 1 1,08,808 
I -------

( ( 

4,263 76.61,030 
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Supplementary Statement No. 58. 

8Iat_'" ,ADllli,.g 'A, lD" DJ Reu,,.ue "ri8i"g }rom letting tAs Rs.id.,.tiaJ Quarters 
. AI an .,.,cDMmie,s,.! itt t"s gear 1925-96. 

Rs. A. P. 

(I) Capital cost ~ Residential quart.rs including 
Electric Inst&ll~tion aud compound fencing up to 
31st M.rch 1926. . . . . • 74,09,540· 1 10 

l2) HouBe Rent recovered dnring the year 1925.26 ·3,61,291 6' 6 

(3) Repairs .and Maintenance of J!uilding and Elec-
trio Installation 1,33,1118 1 'S 

(4) Net Revenue 2,28,133 '5 3 

(5) Percent&ge of Revenne 3'08 per cent. 

(6) Amount at ft percent. on the coat of Buildings 3,'10,4'1'1 0 1 

(7) Estimated 108. of Revenue on 5 per CAct. b~.i. 1.42,343 10 10 



Supplemenhty Statement No. 59. 

PrOflf'eBB of work done by the Town Engineerinfl Department. 

Residential Buildings 
Roads 
Sanitation -. 
Public Buildings 
Water 
Lighting 
Miscellaneous • 

p,.og,.e88 lip to 1922. 

-. 
.' 

Re. A. P. 

68,62,405 12 11 
6,29,662 .5 9 

14,10,601 4 5 
9,Bl,810]5 a 

10,3S,016 l4. 1 

2,70,297 10 10 
'1,37,' 88 5 2 

Total up to 192~ 1,18,79,883 4 5 

p,.ogre" rince 1922 to 1926. 

Building' completed. 

8i quarters of L2-type bungalows 

72 .. .. H6" .. 

20 .. "M2.. " 
, " .,N2., .. 
1 Block Primary School at Kashidih. 

1 Administration BI(oCk of New General 
Hospital and Main Hospital 

L Sand lime Brick Plant 

8 Additional rooms in Girls' School 
1 Dhobi ghat in New Hospital 

9 Menials' quarters for New Hospital 

1 MOltuary 

160 Quarters of'S' Type 

Converting old Greater Extensions office within 
worKs into Mess. 

Converting old Dispensary buildings into 
Residential bungalow. _ • 

Fish stall & Corrugated Iron shed at 
Bisbtupur Mal'ket 

Converli.lg Burma Mines Godown into 10 
Residential quarters -. , ( 

Total 

68,295 1 6 

1,90,09..L 6 4 

14,482 4. 8 

2,448 14 6 
8,1II7 14 0 

. 1.96,012 0 0 

32,632 1 0 

6,358 0 CJ 

137 10 0 

4,584 0 0 

483 11 0 

1,70,3;0 2 0 

1,8i3 If) 0 

557 12 0 

1,20a 15 0 

4,154 0 0 

7,01,911 6 0 
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Wat",. work, completed. 

Central Water Tower 
18" Hume Pipe Main to Cenn'al Water Tower 
Two ~ettling Tanks & Filter Plant' ' . 
Hr' Rising Main to Kadma Reservoir ' 
7,65( R. ft. of Trunk Mains from . General 

Reservoir • - . , 
9,000 H. ft. of 4" Main to New Basti in 

Su.nigeria valley •• 
8 Rotary Bailers for' S ' Type quarters 
l!.. .." Sonary Cooly Town 
1 Well at Bhnndih . . .' • 
1 ..... Jugselai .. • 
14w Hnme Pipe Main to Southern Town 

2,983 R. ft. ••• - • 
350 R. ft. 10" C. I. Water Main to Southern 

Town 
768 " 
1,100" 

8" 
6" " .. " " 

" J~nd p~rl in L.'Town 
504 R. ft. 5" Hume Pipe Water Main for 

Contractors' area '" 
2,6l!8 H. ft. 4:' Hume Pipe Water Main for 

Contractors and part in L. Town 

8 ... age ' .. Of·k" completed. 

, S. W. Main Sewer from Kadma Slope to 
Southern Pomping station ' 

S. E. Main Sewer . . 
N. E. M .. in Sewer • ' • ' . 
451} R. ft. S. W. Main Se .. er (Govt) _ _ 
8,395" of Hranch Sewers & Honse connections 
il5 ... of Bl'a.nch Sewers .for the improvement 

of Bungalows .• '. • 
448 R. ft. of Surface drains for the improve
JIlent of Bungalows 

.PubU" Latrine, completed. 

4latrines for servants of A, D-5 and D-Il 
Bungalows 

1 " " " ,,' Tiseo: In:.titn U; 
46 latrine-seats & 25 urinals in New General 

Hospital • 
24 latrine-seats were, added inside the' work:-

shop • • _ '" 
'latrine-seat. for New Hospital & Girls' 

School •••.• 
2latrine·seate for Indian Rest Honse. • 
1 six-seated multiple Aqua Privy at Burma 

Mines ' 

Total 1922 to 1926 

R8. A.. p-

1,61,43511 0 
1',70,165 1 0 
2,85,931 7 8 

4,979 10 0 

15,299 2 0 

25,033 5 6 
1,367 5 Q 

448 4 0 
, ],372 7 8 
1,337 7 0 

53,735 3 0 

4,9111 2 0 

32,542 6 0 
28,412 11 0 
74,035 0 0 

39,013 9. 0 

8,321 1 ,0 

2,954 6 0 

1,999 /) 0 
- 2915 0 

26,950 0 0 

6,030 9 0 

579 10 0 
360 0 0 

g,50 12- 0 

----• • GRAND TOTAL l,1l5,33,64D 0 3 



Supplementary Statement No. 60. 

Statem,nt oJ Ho" .... g of Employ.". 
, . 

: Hurs AND HOUSIiS TOTALS AND PEBOENT·· 
A CO~IPAS\"'B Q17.LBTBBS. OP Coo's .LGBB 01/ FMPLOYEBS 

IIKPLOYBIiI. AND Holl'~Bs. 

~ 
., Employee •• --- Percentage . 

toemphyees. 
Number Number Number Percentage Total Percentage 

of of of to Dllmb.r of to 
employees quarters. Houaea. employees. Houses. employees. 

, _. -I- 0.- -
" I 

Moutbly paid . .' .' 20,661 4,169 :n'8 2,366 11'5 .. , .. , 

Weekly paid . 9,!J89 ... ... 3,828 38-5 .. . .. . 

--_. ..... - ------ --------

TOTAL 30,600 4,159 18'6 6,194 20'8 10,358 83'S 

. 
}If OTB.-Total No. of bou.~s 4,268. Ont of this only 4,159 occupied by Company's employee.. The rest rented out to Government a.nd outSiders. 
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~upplementary Statement No. 61. 

p,.og,·lMIImefor ten flBMB from 1926·W to 1985·86. 

Water 
-- and Lighting. Housing. Total. 

Sewerage • 

. 
-----

H26·27 1,50,'100 ... I.S0,00a 3,00,000 

1927·28 .' 2,00,000 2,00,000 1,r,O,O(JO 5,50,000 

1928·29 2.00,000 1,50,000 1,00,0110 4,50,000 

1929·30 1,50,000 1,00,000 1,00,000 3,60,000 

.. 

1930·31 50,000 1,00,000 1,00,000 ,2,50,000 

1931·32 
" 50,000 1,OQ,000 1,00,000 9,50,CCO 

.' 

1932·33 50.noo 1,00,000 1,00,000 2,50,000 

. 
1981\·34. . . ~O,OOO 1,00,000 1,00,000 2,50,000 

-
... -. .- '. 

1934·36 50,000 1,00,000 50,000 2,OO,uOO 

.. 

lj):11i·3t1 50,000 60,000 50,000 1,60,000 

.. ., . ., .. 
1---0---. --------.~.-----

-• , 
·10,00,000 10,00,000 10,00,000 80,00,000 

• • 
.. I ..' .. 
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Supplementary Statement No. 6~ • 

. Copy of Welfarfl Work StatemMlt prePflJ:ed, for GOflerAmN of I"cli~. 

WlILUBB Won:. 

1. NalD8 of factory, mine, etc., 

2. Nature of work 

S. Number of employees on roll for 
April 1926. 

A.-EDUCATIOB. 

1. Is any school provided-

(G) for children employed P 

(b) for the ohildren of 
employees' 

THE TATA IRON AND STEEL WORKS. 

Making .and shaping of Iron and Steel ani 
its allied processes. 

lIIonthly. 

20,661 

Weokl7. 

9,939 

Children under It years are employed as 
Office boys. There is a Night School
Courses: Hindi, English. Mathematics. 
No fees are charged and prizes are given 
after examinations. Numbers attendiBg 
106. 

(0) Scloola mfMIGged bJJ Co-mpG"!J :-

III .... Perin Memorial JIoye' High School 
np to lIIatnalllatiOll and S; L. C. • sao 

Girls' Biddle Englim • 111 

EngUeh PrimaIJ Behoo! III 

11 PrimarJ B01B' Sehool. '. J7a 
I ~., Girla' Sahool 

No. of I MonthI)' 
Itndenla,. grant.. 

VI..-kanancla BoelelJ Salloolll 98 

Ihjarati Bahool !I 

Gurnmnthl Bahool • 86 

lIIollu1hera 1'rfm • ., 8011001 48 

l1t1ral Bamlti Primar1 8ahool II! 

Anj1llll&D.t.Jelam Sohool • 18 

(e) Itulep6fld.", Selool,:

Tamil Evening Class. 

hdhra Society Evening Clasa. 

H 

II' 

H 

!I 

U 

U 



A..-EDUCATIOll-CDlltd. 

(c) for adults employed P • 

If so,' please give the numbers 
attendipg in each case 
and anI further partie 
culars 0 interest. 

2. Is there any provisiou for reaci-, 
ing rooms, writing rooms, etc P 
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1. (Jomme,.cialScAool :...:....courses: Typewriting 
and Shorthand; 22 students. 

2. TecAnwGl Niglat School :-Evening 
classes' for employees giving a general 
technical education. Senior classes prepM"1l 
students for City and Guilds Examinations 
in Mechanical .and Electrical Engineering. 
N1lI!loors attending 190. 

S. JamsA,djJu,. T'cA"ical Institide :-
Residential. institution for the theoretical 
and practical metallurgical training of 
Indians for different departments of the 
Steel Works. 

2' students are admitted every year for a S 
Y831'S' course. Minimum educational quali
fications - Intermediate Science. 

J. 2 Reading Rooms with r.ibmries at the 
Main Institute and at Branch No. I, where 
usual newspapers, j01ll'll.als and periodicals 
are available for resding. . 

2. Free Reading 800m of V;t1ekananda 
Society, where about 20 English and 
Vernacular newspapers and periodicals are 
available for the public. . 

S. Reading Room at the Indian As.ooiation. 

40. Englu" and Mi,cellalleDu, Lw1VW!I in 
the Mrs. Perin Memorial Boys' High SchooL 

O. Steel Oompan!!', TecAnical Li'6,.ary, oon
taining books, Journals and periodicals on 
all the different subjects and stages of Iron 
and Steel Manufacture and its allied 
prooesses. 

6. 'l'ecAnical Lib,.ary:-In the Jamshedpur 
.Technicallnstitute, where sl!ientifio journals 
. and periodicals are also available. 

7. Public Libraries in tAB following 
IflBtitutioflll :-

(a) TiJak Pustakalaya. 
('6) Milanee. 
(c) Bengal Club. 
(II) Gujarati Sew. Samiti. 
(e) Vivekanandl' Society. 

(f) 2 Libraries of 2 Tamil Societies. 
(g) 3 Libraries of :t Andhl'a Societiils. 
(A) Muslim Libl'a9" • 
(.1 Maharashtra MandaI. 



B.-HJU.LTB. 

1. What medical facilities are pro
vided for employee. P 

2. II an, charge made--

(a) fOl' medical attendance P 

(6) for medicine snpplied P 

\ Please add partieulara of numbers 
treated, etc.) 
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(a) One Main Hospital with 72 beds of 
which 12 are for ladies. 

'(6) Four branches in various parts of 
Town, ,nr; .... L," "H," Tatanagar 
and Agrico. 

(e) Two Firat Aid Stations in Works
one . for West and one for East 
Plant. 

(d) One Segregation Ward and an I~
lation Hospital with 36 beds. 

( e) Serological, Bacteriological, Microecopi
cal and X-BaYIl Examinations 
done; VlIC('ines prepared for special -. 

(f) Two motor ambulances for the trans
portation of sick and injured. 

(g) Maternity cases nndertaken free at 
the Hospital and at a nominal 
charge at the patients' houses. 

(II) for medical attendance P-At the 
Hospital and its branches no 
charges are made for medical 
attendance either for the employ
ees or for non-employees. For em
ployees no charges are made for 
medical attendance etlell 'It thei,. 
qU4rti1rS. In case of their depen
dents, D~., wife, parents. children, 
relatives, a charge of He. 1 for 
Assistant ~ledical Officers and of 
&S. 2 for the Senior Doctors is 
made. 

(6) for medicine supplied P-Medicines 
are supplied free to all patients 
whether employees or non
employees. M edica1 requisites, 
e.g.. thermometers, douches, ice
bags, etc., are given, free on loan, 
to patients. 

l-) p",'iM/.lnr8 of staff: -

I Chief lIedical Officer. 
1 Deputy Chief Medical Officer. 

18 Assistant Medical Officer~. 
26 Compounders.. 
17 Dressers.. 
a European Nurses._ 
~ Indian Nuraes. 



R-HlIALTK-contd. 
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(b) Statistics of ,ca8es fo1' !lear :1.926. 

Total Dumber of outdoor easel .,so,aGe 
new clses • 1,64,939 

oa ••• In Indoor Ho.pital 

, Daily average numbor of pati.ntB lu Indoor 
HOBpital • • : • • . 

Total number of ca.o. in Isolation Ward. 

1,&66 

80'67 

166 

(c) Total amoul!t .pent by Company in 
the HospItal m the year 1926-26-
Rs.2,23,626-6-11 . 

• j 

I (d) Health and Sa1litation . De:part-
ment.-The Company mamtams a 
sep8.l'8.te depal'lment under a com-

C.-HoU8UIG, ETO. 

petent Health Officer for the 
sanitation of the town, This 
department ' also undertakes 
free vaccination in the town and 
food examination in' the Markets 
with the collaboration of the 
Market authorities. 

(e) YeteriTlM~ Hospital:- Under the 
auspices of the Board of Works 
an affiliated body of the Tata Iron 
and Steel Co. and its subsidiaries; a 
Veterinal"y Hospital is now open 
for treatmen t of animals at the 
Hospital for a ,vel'y nominal 
charge. 

1. Are honses prondedby ,the The Tata Iron .miL Steel Co., Ltd., has 276 
employer Pbungalow. and 3,988 pucca quarters, for its 

European and Indian employees. 

2. How many ~mployees live in 
.uch honses P 

'3. Are the houses lea.sed.~ 

(<<) Rent free? 

lb) At a favourable rent P, 

OWi,ng to the shortage of houses~ it is usual 
to find a quarter pccupied by the tenant, and 
his relatives and friends ,as well. Approxi
mately 10,000 employees may be said to 
be living in these quarters. 

Rent t1'ee :-To certain departments, 
• e.g., Medical and Public Safety, 

and certain sections of Labour and 
Traffic departments, who have to 
be, on, the spot for emergen,!] 
works. 

Rents charged to euiployees give oLn "1'
proximate "'gr08s return of 4 to 5 
per cent. on capital expenditu,e 
Without pftlvidi3g for lDaintellall~ 
or repairs. 



· C.-HOUBI!lG, BTC.~Onttl. 

(el At the full economic rent P 

NOTB :-If the honses are rented at 
rates below the full economic 
rent (i.e., the rent that would 
be charg~-d for such hou~es b'y 
private landlords), please indi
cat~ approximately the propor
tion borne by such rates to 
the economic rent. 

'- Is anI garden land or agricul
tural land granted to the 
employeesP 

If so, please give particnlars. 

D.-RBCBUTIOl'. 

I. What facilities are provided for 
outdoor sporia (If. g •• provision 
M ground, prizea. etc.) P 

j. What facilities are provided for 
bdoor Games P 
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No. The rents charged by the Company 
are generally 30 to 60 per ·cent. 
below the economic rent. 

All bungalows have a proper fenced·in com
pound. Quarters have a space allotted in 
which employees desirous of making a 
garden are allowed and encouraged to do so. 

Land is also given to employee9 for fanning 
and agriculture at favourable rates. 

EneourtJglJment of hilding b.v emp1olJeu.
The Company lets out plota for residential 
buildings to employees for building their 
house. The terms are favourable and the 
Company even advances m .. ney to employees 
up to a maximum of i of the value of the 
honse. A nominal intere<1i of 3 per cent. 
is charged for the loan, which is repayable 
in easy iustalmenta. The total number of 
houses built by employees in Company's 
area is about 3,1100 (three tholl88nd), out of 
these about 800 houses have been· built on 
the loan system and the total amount so 
far advanced by the Company exceeds a lao 
and a quarter. 

The Company has set apart in different parts 
of the Town open fields for sporbo. These 
fields are looked after and maintained by 
the Jam8hedpnr Sporting Association, a re
presentative body elected by residenta of 
J amshedpnr. . This body also provides cups, 
shields, etc., for matches in football, hockey, 
cricket and tennis. The Company has given 
a loan of Re. 2,000 to the Association, for 
the improvement of the grounds, and be
sides does Dot charge any rent for the fields. 

1. Tiseo Institute's llain-Billiards-Cards 
2... II Branch No. l,. 
3. Indian Association .. ,t 

4.. Beldih Club .. .. 
o. Milanee .. 
6. J amshedplll' Aseooiation • II .. 



D .-REOBBA.TION~cDfltd. I The Institute also providll8 trophies for tennis 
and billiards championships.' The Company 

i does not charge any rent for tbe buildipgs of 
the Institutes_ The Company charges the 
Indian Association rent at the ordinary rate 
for the building. The Milauee, a local self
managed club, has built a large building 
with a stage and amphitheatre, which it 
could not have done without the active 
encouragement of the Company. - The Jam
shedpur Association, another local olub, is 
also building its, stage and amphitheatre 
and is also receiving facilities ftom the 
Company. 

3. What entertainments are prov;ded The Company does not directly run any 
(8. g., dramatic representation, amateur dramatic society or cinema shows, 
cinematographs, etc.) P but encouragement is given to such efforts . 

(Please add. if possible, partieulars 
as to numbers availing tbemselves 
of the facilities offered). 

.. E."-MlscBLLANBous. 

.l.ffIllteur Draffllltic Societie. :- ' 

1. Four Bengali '-Amateur Dramatic Socie-
ties. 

'2. Two Mohammedan Clubli. 
3. Four Telugu and Tamil Clubs. 
4. There is no constituted club among the 

European., but amateur plays and con
certs are presented every year. 

The Company encourages these Societies by 
giving lands for building on nominal rental, 
by giving building materials, beams, etc., on 
concession rates, by giving loan of c,bairs, 
tarpaulins, etc., on the ocoasion of amateur 
plays, by giving temporary electrical instal
latIon at nominal charges. 

Cinemotograpk,.-There are two places, viz. 
the Milanee and the Main -Institute wher; 
regular cideroa shows are held, 8 shows in 
the former and S shows in the latter. 

(0) Dairy Farm.-- The Company maintains 
an up-to-date Dairy with about 170 head 
of cattle, and a sewage farm of about ~oo 
acrea, irrilt"ted by _water from the Activated 
Sludge Plant. Milk, cream, butter and 
vegetable produce are sold at cheap rates and 
sucb. sale has a healthy inftuence on the 
quality as well as tbe rates of similar pro
duce sold by private parties. 

(6) Worb Hot.els.--For the convenience of 
employees, different hotels for different 
co~unities are being run by the private. 
parties.under the direct supervision of the 
Company's officers. A high standard of 
good quality in feod-sttHs and of oheap 
rates is maintained. " 



" E. j'-MIBCllLL.A.NBOUB~contd. (£') Co-operative Credit 8ocietiu.-In ol'l1er 
to relieve employees from the clutches of 
Kabnli mouey-Ienders, the Compauy encour
ages the formation and running of Co
opel'ative Credit Societies. At present there 
are 21 departmental Societies. All are being 
run independently by their Committees, but 
the Company keeps an eye on them to pre· 
vent fraud or mismanagement. 

(d) CountF'!J Liquor Shop', -In order to 
prevent fraud and to discourage drinking 
the Company holde the licenses for the two 
shops of Country Liquor in the town. Any 
outside license holder would deem it his duty 
to increase his profits by encouraging the 
drinking habit among employees and besides 
resorting to the usual practice of dilution 
.and short mea.eure. The shops are situate1 
in ont-of-way places and are run by a res
ponsible party. who sells liquor in sealed 
bottles, the alcoholio strength and oontents 
of which are guaranteed. 

(e) Te,l-Shop,_-In order to wea.n emplosees 
from the drink habit, pucca and decent tea.
shops for difl'erent oommunities are being 
let out in prominent places in the town. 

(f) lllarkets.-There are four markets in the 
town, owned and managed by the Company. 
Shops and plots for shops are let out on rea
sonable terms and pucca sheds have been 
built for vendors and squatters_ For the 
benefit of employees the market authorities 
regulate prices, oheck weights and mE'aSDreS, 
prevent excessive profiteering, and keep a 
good standard in the quality of foods sold. 



Supplementary Statement No. 63. 

PltJte Mill cod fOf' tM yeGI' 1935-26 011 til" btJSi8 of SC,.Gp 10f' 100rk8 l18e. tit 
}lB. 20 GIItl 1M/; fol' .tlle at Ue actuGl price reGlued. 

Gro8S metal cost 
Less sorap sold tons 6,453 at Rs. 66'68 (realised price) 

Rs. per ton. 
102'66 
17"409 
2'27 II. II for works tons 2,372 at Re. 20 

Net metal cost •. 
Cost above net metal 

Total. works cost 

82'80 
30'l!3 

US'03 as against 
Rs.l~·93 
as per cost 
sheet. 

N.B.-The price for scrap has fallen and we would not be able to realise the same 
price at present. 

Supplementary Statement No. 64. 
Statement showing the allemgeFTench and Belgian CTOSS mtes 0/ ezchange 

lor 1922, 1928, 192-" 1925 and JanuaT'J/ to Julv.1926. 

1fJ22. 

January 
Febrnary 
March 
April 
May 
June 
July 
August 

-·-September 
October . 
November 
December 

1923. 

January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
D(lCember 

France. Belgium. 
fres. to £1. fres. to £1. 

52'04 54'S6-
50·14 52'31 
48'50 51'86 
47'91 51-90 
48'76 53'22 
50'83 54'28 
54'25 57'41 
56'04 59'12 
57'87 61'45 
60'13 64'62 
65'26 
63'67 

France. 
fres. to £1. 

88'98 
76·84 
74'56 
69'58 
69'61 
73'10 
78'08 
80'78 
71-58 
75'71 
79'80 
83'21 

• 
• 

70'07 
.69'27 

Belgium. 
frca. to £1. 

75'75 
86'83 
86'05 
80'65 
80-74 
86'44 
94'87 

101'41 
92'93 
88'57 

-93'22 
95'57 
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1924. 
France. BelgiwiL. 

fres. to £1. fres. to £1. 
Jlmual")' 90'95 10l'38 
,Februal")' 97'01 ' 111-12 
March 91-65 111'28 
April 71'82 84-58 
May 15'61 89'66 
June 82'42 94-19 
July . 85'09 9&13 
August . 82'09 90-20 
September '. 84'20 90-21 
October • 85'81 93'01 
November 87-12 95'26 
December 86'98 94'90 

1925. 
France. Belgium. 

£res. to £1: , fres. to £1. 
January 88'39 94-56 
February 90-63 94'01 
March 92'05 94'13 
April 92'39 94'17 
May .' 94'01 96'77 
June 102'31 103'77 
July 1,03'14 105'89 
August 103'59 101'35 
September 102'88 110-88 
October • 109'32 106,84, 

r 
November 122'07 10N)O 

December 133'68 101'00 

France. Belgium. 
1926. fres, to £1, nes. to £1. 

January 128'68 107'00 

Februa17 132'l1 107'00 
March 135'47 116'51 
April 143·53 138'08 
May 153'38 154'57 
June 164·92 1631i2 

July 194'95 199'51 
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Supplementary Statement No. 65. 

StatetMnt dQtDing tlle appro:nrttate distribution of QU,. supplies of GalfJaniuti 
C"""'1Jated SAedB to rtta,.ket. tDitAfreiSAt adfHJfItages far" MeA priACipol -
SitJtian fa,. 1925·26. 

Freight 
Destination. Tonnages. advantAges 

(approxiroat...). -

'Rs. 

Akaltara 17 0 Plus 28 

Aligarh . 19 0 " 31 

Amritur 204 0 .. 17 

Akola 62 0 5 

Amraoti • 106 0 .. 11 

Ambal. 185 0 .. 30 

Agra 48 0 30 

Allahabad 37 0 1~' 

16 o " 19 

58 o I Minas 18 

Berhampore 

Bombay 
'-

Bhiwani 3~ 0 Pins 2~ 

Bila.pur 33 0 22 

1~ 0 " , 
,16 Bhatni 

Barahabhum 16 0 

Bam 15 0 PIns 18 

Bareilly 106 0 80 

·1 212 0 
" 8 

I 

~ I 
15 0 Minus ( 

40 0 PIns 14 

Bankora'. -

Bogra 

Benarea 

Contai Road 18 0 

Cbandul' • 8 0 PluB 13 • 

:1 
1,045 01 21 • ! .I' 
!~7 0: .. 21 

I I 

Cawnpoft! 

Cham, •• 

VOL. n. 

--
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Destination. 

I 
Freight 

Tonnagea. advantages 
(approximate). 

RlI: 

Dhaulangaoll 8 0 

Debra Dun 396 0 Plue 33 

Delht- 660 0 .. 30 

'yobad • 38 0 .. 17 

I'erozepote 63 0 " 
16 

Gonkhpnr 19 0 
" 

17 

Goodia . . 16 0 .. 31 

G\oralior 26 0 .. 240 

Gnjranwala 16 0 " 
140 

Hyderabad (Deccan) • 16 0 .. 40 

Hingangbat 198 0 .. 18 

Hatbrae Killah 2'1 0 
" 

11 

Hoebiarpur 63 0 .-JJ sa 
Indore 68 0 lIinU8 6 

Itwari 169 9 Plus 25 

-Jagadbri 3'1 0 .. 31 

Jullundur Cit.y • 186 0 II 28 

Jagraon 12 0 .. 21 

KhaogBOn 8 0 .. 1 

Katal 16 0 •• 23 

Kustia 53 0 Minue 40 

Kaai 206 0 PIlla 140 

Khanaa 6 0 .. 27 

Khntna . 20 0 Minus 8 

I.udbiana 18 0 Plue 2S -

'Lalitpnr . 16 0 II 20 

Labore 124- 0 
" 

14 

Lackoow 80 0 " 
21 

Meerut . 20 0 99 



cJ17 

Destination. Tonnages. 
Freight 

advantages 
(approximate). _ 

]1 .. 

Mirzapur. 20 0 PIUS 11 

Malerkotla 41 0 " 
23 

Moradabad S40 (, 
" 

SS 

Mnzalrerpore 15 '0 
" l' 

Naila '11 Ii 23 

Nabha . 16 0 

Nagpur 108 0 PIuI 25 

Nasrala . 16 0 21 

Nawasabar Doube 16 0 2S 

Phagwara 185 0 " 23 

Patna 145 0 " 15 

Patiala 18 0 26 

Purnlia 51 '0 ,. 11 

Ra.mkristopore ],200 0 Minus 4 

Raipur 28 0 Plus 28 

Rampur 12 0 30 

Ranoognuj 16. 0 " 
_40 

Ranchi 29 0 .. 18 

Rawalpindi 66 0 
" III 

Sirajgouj 15 0 MinuB 8 

Samalka '1 0 Plus . 31 

Shalimar 40 0 Miuus 3 

Simla 6 0 Plus 28 

·sataranpur '18 0 
" 31 

Sialkot· '1 0 
" 12 

Sirhind SO 0 28 

• Saheb Bazar 1'10 0 

• • 
Wardha 66 0 Pins 17 ----

GRAND TOTAL '1,530 0 

82 



Supplementary Statement No. 66. 

Stfltemet.t 81wwifl9 Orderll booked for the month of July 1926. 

~ 

GOV&RNlIIBlilT./ RAILWAYS. I EIIGINIIIBRllIIG DBALBRS. MISOBLLAlillIOUS, TOTAL, FIBMS. 
~ 

~ ----- i ! ..:. tl .:. .. .:. tl i- tl .. .. ..:. '" :';l ~ :';l ~ $ ~ ~ :';l ~ .... 
-= i -= " 8'; 5 8'; 8 s:l ~ 

., . .. . ~ ci .. .. " " " " .. 
& ;fS " ;f3 & .s:: -S " jf-S " ;fS " 'S:: S a Po< a a a Il< .----- -------- --- ---------- --------

Toul 
HeaD!! Struet'IWal,. 

Rs. ToUB Rs. Taus Rs. Taus Rs. Tons Re. Taus RI. 

1st class · · · 103 161'16 7 156'48 1,013 181'47 1B6 143'13 71 188'26 1,380 13t'92 

2ud 
" · · · · '. .. ' .. , .. , ... .., ... 43 120'39 ... ..' 43 120'89 

Cntting. · · · .. ' .. , .. , ... ... ... .. . '" .. , ... .. , ... 
-------- --- --- --------TOTAL 108 161'16 7 156'48 1,018 18l'47 229 188'61 71 188'26 1,428 134'52 
--- -------- --- -- --- - -,-- -

Ltg"t Btructural •• 

lit cIa .. · · . ... ... 22 151'07 652 137'70 575 129'95 1 160'00 1,:l50 134'8E 

2nd 118 1111'06 0- 23 112'06 .. .. · · · · ... ... ... '" '" ... . .. .. , 
'-

Cutting. · · . · .. , ... ... ... 60 60'13 19 60'00 ... .. . 79 5O-0U 

-- - - ----------- --- -----TOTAl. . ... '" 22 151'07 712 1~O'25 617 126'81 1 150'00 1,352 1:.19'05 --- --- --- --- --------



Ba.r •• 
-

leb cIa .. . 27 166'60 80 150'31 1,426 140'80 1.436 142'75 238 121'33 8,166 140'113 

IInd.,,,,, · ... .. , .. , .. , ..' .. , !l86 120'60 .. .. , 886 120'60 

Cutting. ... .. , ... . .. .. . .., 19 65'00 ... 1 19 650()0 

-- -'JOTAL 27 166'60 80 150'81 1,426 140'80 1.841 187'19 238 121'83 8,461 187'98 ------------ - --- - ----- - -
Pla.tBl. - , 

1.b cia •• . . . · · ... . .. 60 175'70 1,(161 143'48 16 155'87 8 160'99 1,185 . 145'21 

2nd II · .. , ... .. , ... ... ... 16 116'60 ... ... 16 116'60 

Cntting. · ... ... , .. .. , 50 31\'00 459 48'07 60 40'00 609 42'040 

---------.-------- -------------TOTAL .. ' .. , 50 175''70 l,lll . 188'6~ 491 49'04 68 58'HI 1,720 110'84 --. - --- --- -- - --------
La.rgs Cit'O'Ular Plat". 

July 1923 ... ... ... .., ... '" 20 179'56 . .. ... 20 179'56 --- --------------- --._-----• • B laole ShBet •• 

lit cJaaa ... ... ..' ... 96 14.7'18 195 159'74 '74 158'37 865 156'16 

2nd .. ... ... .. , ... .. . .. . 16 142'00 39 100'00 55 l12'21. 

Cuttinga ... ... ... ... ... . .. 168 411'96 140 25'71 808 86'94 
--- --------------- -- --- -- ---TOTAL · ,,, 

'" .. , ." 96 147'l8 879 110'88 258 76'09 '728 10S'2L , 



ENGINBBBIN8 
, 

GOVBBlIJlBNT. RAILWAYS. FJBJlI. DBALIIBS. MISOIlLL'&lIBOll'S. TOTAL. 

----- 1-

.t- 1 .t-
o. .,:, l .t- 1 i 

.. 
.t- l -- & ... & 

:3 :3 :3 
8J 

:3 :3 
01 ·t§ ~ 8 J J ~ 8J 01 8 J 01 .~j lIII .. lIII 

= = jf,s 'J: ,s & ·c ,s & jf,s = CI Il. CI Il. Il. CI Il. 
A - --- -_. -------- --- --- -- --- ---I 

Tona R •• Tona R,. Tona Ra. Tona Ra. Tona R •• TonI aa. 

Galflam.,/l 8hed •• PZain. 

lilt elaa. · · · · ... ... ... 20 ... ~!77'00 89 800'02 . .. .. . 109 ,29S'79 

2nd " · · · · · ... .. , ... ... .. , ... ... ... '" . .. . .. . .. 
Cutting. · · · · · ... ... ... ... ... ... 8 170'66 . .. ... 8 170'56 

-- - -------- --- - --------
TOTAL ... ... ... .. . 20 277'00 97 289'11 .. . '" 117 287'04 

-------------- --_. --- ---
GaZllanised Corrugat,d ISh,,,,. 

I 

l.t cla81 · · · · · · ... ... ... .. , .., ... 11'70 260'94 '89 2711'92 1269 270'16 

ud 
" · · · ... ... ... ... .. , ... ... ... ... .. . ... . .. 

DttiDg~ · · ... '" ... ... ." . .. ·s 170'56 ... ' .. '8 \70'66 

---- ----- ---,-- -------------
TOTAL ... '" , .. , .., ." ... 11-78 269'25 '89 272"92 12'67 269'60 

--- - - - - - ------ ---



, 
H ''''va Ra;ZI, lit ellu •• 

, 

July 19118 · " · . · .. . .. 318 128'68 65 140'00 ... .., ... ... 881 126141 

<, Eta.',' Rail" 2nd Olo.l'. 

July 1926 · · . · ... ... 11 65'00 44 80'20 869 47'70 42 88'66' 41i6 50'89 

Fi'lop!at, •• 

J~ly 1926 · . • , ... " 16 167'50 7 188'72 4 186-48 ... ... 2'1 160'66 

Ligit Ra,il,. 

July 1926 . · ... ... ... . .. lOB 121'99 ... .., ... ... 108 • 121'99 
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Supplementary Statement No. 67. 

Eztract from the daily" Oontinental Iron and Steel Trade Beports " No. ioe 
0/ Slst July 1926. 

INTB:aNATIONAL AGBBlI:HBNT8 01' TBlI CoNTINENTAL IBoN AND STEEL 
MANul'A0TtJBBB8. 

Berlin, July Slit.-The International Tube .Association has been signed 
yesterday by the interested -countries. It seems, however; as if the news 
spread, that on Augnst 12th will take place the final conclusion of the 
International Steel Ingot Association by Germany, France, Belgium and 
Luxemburg, is premature. At- the annual meeting of the -shareholders 
of the Belgian iron and steel works Ougree-Marihaya, held last week, 
the General Manager Trasenster stated that the iron and steel manu
facturers of the district of Liege are quite willing to make part of this Inter
national Association, but that, on the other hand, some important iron and 
steel producers in the district of Charleroi are not yet inclined to join this 
association. The perspectives for an International Steel Ingot Association 
might therefore not be considered too optimistic. In German- iron and steel 
quarters opinion prevails, however, that the International Steel Ingot 
A880ciation will definitively be founded in the coming autumn, if not other
wise possible, with two or three Belgian manufacturers as outsiders. 

Supplementary Statement No. 68. 

8mnmary 0/ OOf"re.,pondence between the India" BailwaYI and the Tata Iron 
and Steel Oompany, Limited, regarding pressed steel sleepers. 

(1) A SUlDUBY 01' TBlI COBBBSPONDBNCB WITH TBlI PALKBR RAILWAY8. 

Period of Contract. Six years from the date· of first supply. 

Broad gauge.-Rupees nine per sleeper with keys and distance 
pieces. 

Metre gaugll.-Rupees seven and annas eight more per ton 
than the price of Broad gauge sleeper. 

B., B. AND C. I. RAILWAY. 

In June 1923, the B., B. and C. I, Railway enquired for.steel sleepers 
under the long-term contract. . 

We replied that we expected the steel sleeper plant to be ready by the 
middle of 1924.. 

In December 1923, the Railway repeated their enquiry and asked for 
122,000 steel sleepers for 60-1b. rails. 

We replied that we did not expect to be in a position to make sleepers 
ill 1924, but hoped to do so in 1925-26. 

On 16th April 1924, we wrote to the Railway calling attention to their 
enquiry for steel sleepere made in 1923, and enquired if the Railway could 
give us an order. After issuing this letter, the Agent enquired when our 
plant would be ready. We replied that we were prepared to supply four 
months after receiiSt of Qrder. 

On 80th AVril IP24, the ,6.gent placed an order for 67,000 sleepers. 
On 19th March 1924, we wrote to the Agent thatoertain circumstances h~ 

rendered it UeceBBary to defw the manufacture of steel sleepers. 
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In June of the same year, the Steel Company however at the instance of 
the Railway agreed to make as many steel sleepers as it could that year 
(1924-25) up to a total maximum of 2,500 tons. This tonnage has been 
supplied. ' 

In July 1924, the Agent enquired as to what quantity of· steel.sleepers the 
Steel Company would be able to supply in 1925-26. 

We replied:-

"We regret to say that we cannot give you any indication at present 
of the quantity we would be able to' supply you in the year 
1925-~6 until we know exactly tne requirements for 1925-26 of 
the different railways with whom ,we have 'contracts for the 
supply of steel sleepers. As soon as we receive this information, 
we will let you know the tonnage that we would.be able to supply 
to your Railway during 1925-26." 

In November 1924, the Agent again enquired as to the tonnage of steel 
sleepers we could ·supply during 1925-26. 

While accepting the Railway's order for rails and lishplates, we said 
that as c-egards steel sleepers we asked them·to make other 'arrangements for 
supply of this article from elsewhere. 

In February 1926, the Agent enquired if we could supply their, require
ments for 1926-21. 

We replied that unless the tonnage of ,rails required by Indian R'ailways 
was decided upon, we could not undertake to supply sleepers during 
1926-27. 

The Agent rep!ied that he was JIllIking other arrangements for ,supply of 
these sleepers dunng 1926-27. 

In July 'of this 'Year, the Agent.onquired for supply .. of-sleepers during 
1921-28, about 19,000 tons, both of broad and metre.gauge. We have offered 
to supply 5,000 tons. 

H. AND S. H. RAILWAY. 

In June 1924, the Railway enquired, under the six :years. contract, if we 
were in a position to supply broad, gauge sleepers and' metre. g"uge sleepers. 

We.replied that we were ananging to manufacture. Sleepers, si]Jlilar to 
their pattern, but that our' output would not be 'more, ;thaI!. '2,5QQ,tons a 
year which had been . earmarked for. the B., B. and C. I. Railway. ,If they 
would, how,ever, let us' know what ,.their requirement ,was, we ,would take the 
matter up further. ~ - . 

After this we have heard nothing further in the.matter. 

S. I. It.AILWAY. 

. In October 1918, the. Agent, lInder the six years contract, informed us that 
their annual requirements of metre gauge sleepers would be about 1,042 tons. 

We replied that we were mn preparedJ;o -accepir order for metre gauge ' 
sleepers, as we were not going to mamyadure such sleepers in the near 
future. 

N. G. ,so .'RAILWAY. . 

In Harth 1919, the N;Q: S. 'Railwayenql1ired· when wewould.,be expected 
tOJllAJlnfaeture IJi;eel sleepers for }l~ad ,gauge. '. 

, We· replied -that .. it. would .take .:thr~. :years ·to, erect ~a plant~ and .~e 
supplies. . ., • 

,- In- OlH' let1!er No, 424 of the 26th ApJ'il1919, we asked .. the N. G. S. 
,Railway:to'let us' know their annual. requirements of.,!Ileepl!l's, particularly 
. metJ'e gauge. 
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In reply, the Railway stated that they would require 81 lakhs of metre 
g.auge for renewals for a period extending 10 to 15 years and for construc
tIOn purposes, 4 lakhs metre gauge and 4 lakhs broad gauge sleepers. 

In April 1924, we wrote to the Agent that the Steel Company would be 
ready tQ supply sleepers to the N. G. S. Railway within four months after 
receipt of order. 

The Agent replied:-

"We have just placed the last order which, will complete' the steel 
sleepers renewals on our broad gauge line and we are unlikely. 
to be in the market again until we have to order sleepers for 
extensions, possibly -,;hree or four years hence ......... " 

In January 1926, whe~ arranging for supply of rails for 1926-27 the 
N. G. S. Railway asked also to quote for sleepers. ' ' 

We replied that we were not sure whether we would make sleepers but 
asked him to let us have an approximate idea of the tonnage and the pattern 
of sleepers required before considering the matter further. 

Bombay, the f6th August 19f6. 

(2) A SUXMARY OF THE CORRESPONDENCE WITH RAn,WAYi'! OTHER THAN PAJ,YJilR 

GROUP. 

B. N. RAILWAY. 

Period of Contract. 1923-29. 

Minimum quantity-46,OOO tons for the whole period; 
Maximum quantity-10,OOO tons per annum. 
Price.-Rs. 8-12 per sleeper for 90-1b. rail complete with keys amI 

distance pieces. 

When going into the q~estion of the Steel Company manufacluring steel 
sleepers in April 1924, our Sales Manager called on Mr. Alexander, the Chief 
Engineer of the R. N. Railway, with a view to discuss the subject of supplying 
IIteel sleepers to that Railway, under the contract.' The Chief. Engineer 
informed our Sale.'! Manager that they had decided to order no more sleepers 
of the pattern provided for in the agreement and added that Mr. Joyce and 
himself had patented a new steel sleeper and had given the manufacturing 
rights to Messrs H. William and Company, Calcutta. 

N. W. RAILWAT. 

(B., B. and C. I. pattern.) 

Tonnage o/ferod-15,OOO tons sleepers. 

Price.-Rs. 10 f.o.r. Tatanagar per sleeper without keys or distan!'e 
pieces. If. the sleeper is required without the bead on the edge 
then our price would be Rs. 9 per sleeper. 

Delivery.-During a year commencing from 1st Apri11926. 

In October 1925, we received a telegraphic enquiry from the Railway for 
steel trough sleepers of the pattern we were already manufacturing at our 
works for the 13':, B. and C. I., Railway. 

We replied tpat we could probably. underta~e to supply 15,000 tons of 
sleepers of the same pattern as was bemg supphed to the B., B; and C. I. 
RltilwllY, for delivery in 12 montha from lilt April 1926, atltll. 10 per sleeper 
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f.o.r. Tatanagar, with the bead on the edge of the sleeper. If the bead on 
the edge (which would make it a difficult section to roll) was not required, 
then our price per sleeper would be Rs .. 9 f.o.r. Tatanagar. 

In reply, the Railway stated that they 'were prepared to take 50,000 
sleepers for 90-1b. rails according to our pattern, at Rs. 9 a sleeper f.o.r. 
Tatanagar, without keys and distance pieces and the bead on the edge, for 
delivery between 1st August 1926 and 30th September 1926. 

Our reply to the above was that until we know the total rail "requirements 
of the various Indian Railways for 1926-27, it was impossible fOI\ us to make 
any' definite promise regarding. the manufacture of the sleepers, as it was a 
question of finding extra steel. 

G. I. P. RAILWAY. 

),:n August 1924, the Railway enquired if we were in a positivn to manu
facture trough sleepers for 9O-1b. rails, and if so, to quote price for supply 
commencing from March 1925. 

We replied that owing to the limited output of steel sleepers we were not 
able to supply any to the Railway. 

In February 1926, the Railway again enquired if we would undertake 1;0 

supply them in 1926 with 87,698 sleepers for 90-1b. rails weighing 153 Ibs. 
(about 5,543 tons). . 

We replied that the type of sleepers required by the Railway differed 
considerably from those we were manufacturing. We could not, therefore, 
undertake the manufacture of the pattern required by the Railway. 



Supplementary Statements Nos. 69 and 70. 

Letter, dated the 6th September 1916. 

While giving evidence on the last "day the Board asked us to let them have 
two statements: (1) shewing the total operating force minus the total force 
working"in the productive departments and shewing exactly what work these 
men did and (2) a statement giving a comparison of the staff employed by th~ 

. Indian Iron and Steel Company on their Coke Ovens and Blast Furnaces and 
thA staff employed on our Wilputte Coke Ovens and C. and D. Blast F'un.acIl8. 
We said at the time that we would endeavour to obtain figures from the Indian 
Iron and Steer Company. We have not succeeded in getting accurate figures 
regarding the Coke Ovens and I am arranging to have further enquiries made 
about this and) if necessary, to send one of our officers up to Burnpore in order 
to make certaIn that we are comparing the same thing, as there is some con
fusion about the employment of contract labour, but in the meantime I for
ward for the Board's information (1) a statement showing the actual employ
ment of the men working in the operation departments who are not included 
in. direct labour and the number in each department of the plant and (2) a 
statement shewing a comparison between the labour employed on our, Blast 
Furnaces and the labour employed on the Indian Iron and Steel Company's 
Blast Furnaces; The figures for their furnaces are those which have been 
supplied to us by Mr. Fairhurst. I will endeavour to straighten out the facts 
regarding the Coke "Ovens and will let you have this statement as soon as 
possible. 

Supplementary Statement No. 69. 

Statement ahowing the average n'Umber of me" working in the Operatio" De
partments, including contract labour for the year 1915-16. 

Total number of employees in all the departments. 26,290 
Total number of employees in productive depart-

ments as per statements submitted to the Tariff 
Board 16,393 

Balance as per details below 9,897 

Sulphuric Acid and Bye-Product Plants at Coke 
Ovens • • • • • • • • . 415 

O. H. Gas Producers, Calcining Plant and Relining 1,276 
D. P. Gas Producers, Calcining Plant and Relining 669 
Bar Mills Gas Producers . 40 
Roll Turning . . 83 
Metallurgical Department • • 182 
Foundries, Pattern Shop and Timber Yard 1,066 
Brick Department • . • 391 
Main Stores, Soda and Ice Plant 264 
Traffic Department 948 
Loco Crane • . . '. 127 
Scrap and Salvage Department 138 
Floating Labour . ". • . 871 
Engineering and Draughting. • •. 44 
General Offices, including Accounts, Sales, etc. 116 
Shops. • . • 1,6Q4, 
Boilers and Power Houses 1,025 
Motor Shed 32 

• 
TOTAL 9,891 
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Supplementary Statement No. 70. 

Statement showing number oj men working at the Blait Furnaces oj the Indiaa 
[ron and Stee' Oompany, Burnpore, and O. and D. Blast F'UTnace8 oj Jhe 
Tata 11'01/. and Steel Oompany at Jams]l,edpur: 

BLAST FUBNACBS. 

No. of 
Furnaces. 

Indian I. & S. Co. 2 
Tata I; ,&S. Co., Ld 2 

No. of 
Employees., 

584 
526 ' 

Employe .. ' 
per Furnace. 

292 "''-' 
263 
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Supplementary Statement No. 71. 

Dory ON- SHEETS IN JAPAN IN FORCE FROM THE 29TH MABcn 1926. 

(Extract from the" lroo and Ooal Traders Review," dated 18th Auoust 
1926.) 

Galvanised sir.eetll-
2'85 yen per 100 kin, i.e., about 58. 7d. for 133 Ibs. or 94 shillings per 

ton or Rs. 62'666 per ton. 

Black sheetll-
0'30 to 1'10 per 100 kin, i.e., from 7d. to 28. 2d. per 133 lbs. approxi

mately, or 98. lOd. to £1-6-6 per ton approximately, or Rs. 6'555 
to Rs. 17'666 per ton, depending on thickness. 
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Supplementary Statement No. 72. 

Letter No. 0.-1109-26, dated 1Sth-1J,th September 1986, 
• 

For the information of the Board, we beg to give below the reee.ntJy revised 
and increased duties on imports of steel into A:ustralia which. have come 
into force from the 12th August 1926. We also give for comparison the old 
duties prevalent in that ContiJIent. 

liar and Rod iron 

Railway rails over 501bs. 

" 
under 50 " 

Rolled Iron and Steel beams 

Barbed wire 

Fiahplates, tie plates and tie rods 

GBNBRAL. 

Old duty. 
Sh. per ton. 

80 

'15: 

85 

90 

105 

95 

New duty. 
Sb. per, ton, 

120 

100 

],25 

126 

180 

125 

Supplementary Statement No. -73. 

Note on rolling oJ Btruct1hl'aZ sectims on the new 280 Mill during 1987-88. 

We intend trying out the rolling of 3 or 4, or possibly more, structural 
sections on the new 28" Mill during the year 1927-28. We cannot as yet say 
what sections we will tryout or what tonnage we will be able to roll for the 
following reasons: - We have no one here who has designed rolls for rolling 
and no one who has rolled, structural sections on a 3 high mill, all our men 
having had experience on 2 high mills only. Messrs. Bennett and Chandy 
are now abroad collecting information on the subject and after their return 
we intend going into the matter seriously and see what will have to be dOJie 
and what can be done. We must have the roughing mill before }Ve can roll 
more than a few of the sections now being rolled on the old 2So mil1.' Just 
which those few are will be ?etermined after Mr. Bennett and Mr. ChandY'1 
return. The number of sections and tonnage that can be rollild during 1927. 
28 will depend on the success we have and the'tonnage of rai'ls that we haVE 
to roll during the year. If our orders for rails amount to 200,000 tons WE 
obviously will not have as much time to work, out the rolling' of structural 
sections as if we received orders for only say 150,000 tons. The more'section! 
we roll on the mill the more roll changes and lost time, consequently loweI 
tonnage. We expect to work up to a capacity of 250,000 to 300 000 ,tons 011 

t~ ~ quite easily. once we have th~ roug~ing mi~, but cannot' do anythin~ 
like this tonnage Without the roughing mill, .rolling structural sections 31 
well as rails. 'fhe Board are aware of the difficulties we encountered it 
rolling rails for the first IS months this mill was in operation and we knO'll 
that we are going to encounter some difficulties the first year or so whan Wt 
start rolling structural sections, mainly because it is sometlring new anc 
.as not been done here 'before on this type of mill; The present mill WaJ 

designed with the idea of having the roughing mill with it and.to rcU. withou1 
it is a make shift which will take time to work out. All I can say is tha1 
any structura.l tonnage we can roll here will come off that necessary to ~ 
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rolled on the old 28" Mill and that the amount we roll will depend on the 
orders for rails and the success we have rolling the structural shapes. Assum
ing that we roll about the same tonnage of rails next year that we eXpect to 
roll this year, viz.; about. 160,000 to'165,000 tons we may be able to roll 5,000 
to 6,000 tons of structural, all of which would come off the old ~8" Mill and for 
whichc;ther& . would' be' a 2'ead:r 'market.' If the rails to be rolled are less we 
can .oll :more:structurat'but if thill'ails are considerably more we may be 
able to roll but a. very small tonnage of structural. 

Supplementary Statement .No. 74. 
11th September 1926. 

Statement ,howing production 01 surplus pig iron lor 1918-14, 1914-15, 1915-16 
and eatinr.ated surplus lor 1916-17 and 19'7-18. .. 

1923·24. 1924-26. 

227,791 201,129 

1925·26. 

I 123,818 

I 

, 
EITDfATlID. 

1926·27. I 1927·28. 

'"'.000 I ' ... -
• This could be increased by another 120,000 tons making a total of 240,000 

., blowing in the 5th blast furnaJl8. 

Supplementary Statement No. 75. 

£etter'dated 1.7t1l. Septem.bllf' 1916,/rom tAe Tata Iron and Steel Oompany, ' 
Limited. 

As desired by the Board,. we have been able to obtain offers for steel 
aleepera, from the ,British. and ·Continental makers, through our London 
Oflice, .. andenclose herewith· copies ·of two telegrams we have received from 
our London Oflicecommunicating the offers. 

ORer /01' Oontinental Steer Sleepers, received /rom Messrs. Tata Limited, 
London. 

II Further our 542 Mott' offers 10,000 tons Thysson sleepers identical those 
they are supplying B., B. and O. r. Railway offered rolled to finished section 
tapered in middle and end closed by pressing.' Price £1 per ton f.o.b. Antwerp 
cannot offer keys' distance- pieces but can obtain British as our 542 (stop). 
Offer open.only few days. Reply promptly if likelihood of accepting." , 

ORI" lor Btiti,1I. Stsel Bleeper" received from. M eBarB. Tata Limited, London. 

II 542,' Your Ilero 50. Not been received Continental offer. British 
makers would be prepared'to accept 10,000 tons delivery to be mutually 
agreed after sJ;rike. and subject ,to agreement of final details sleepers £9·per 
ton, distance pieces £30 keys £27.,10-0 f.o.b. Liverpool. These are to-day 
firm price (atop). ,Delivery, and freight .to India would not exoeed£l-2-6." 
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Supplementary Statement No. 76. 

(1) Note on statement of stocks of 'I'eadil'!rsaZeable articles held in stock by ths 
Tata 1'1'00 lind Bteel Oompany as 00 ths momin/1 0/ th& lind. Augwt 1916. 

SroClt. , 
I -. 

Particu1ard. Tons.. 
Market TOTAL. price. 

Ba. Bs. 

1. Sulphuric Acid plant · · · 30~ 90 27,700 

2. Coal Tar · · · · 486 70 36,020 

3. Snlphate of Ammonia · · · 1,740 120 2,08,800. 

'- Pig Iron · · · · 76,186 ~4O 30,46,240 

6. Ferro Mangenesa · · 6,530 125 8.16,250 

6. Big Mill Bails :-
-

I Class (90 to 30 lha.) · · 2,927 120 3,ia.240 

II CI8B8 (110 to 30 100.) · · 18,846 50 9,402,300 

7. Big Mill Strnctnra1s:- , 
Tons. 

Angles 959 

Beam. · · 1,716 . 
Channels • · , 558 

Rounds 438 -- B,671 140 5,13,840 

8. Bar Mill Strnctnrals :-
Tons. 

Beams · · · · ~ 68 

T_ · · ~3 

Bonnds · · 2,359 

aqua_ · · · · 7M 

}'!ats · · · 4,527 

Octagons · · · !6 . . 
Auglea · · · · 994 '. • -
Channels · · · 67 • • 
HomC4ck · 211 - ,9,290 130 12,07,700 

VOL. n. 
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PamenIar •• Tons. 
Market TOTAL. price • 

-.-------- . _----

Rs. Rs. 

9. Light rails · · ., 001 125 25,126 

10. Plsh plate. · · . · 1,107 170 1,88,190 

11. Plate Mill plates · · . · - 1,438 145 2,08,510 

12. Store.:-
Rs. 

Pi,pe and Pipe fitting 4,50,000 

High speed steel 1.00,000 

All metals including copper, 
tin, alnminium, antimony, 
lead, brass, copper, lead 
and brass sheete, lOB!al 

2,50,000 bars, etc. 

General Hardware · · 3,00.000 

Miscellaneons tool. · · 80,000 

OilsandG~ · · 75,000 

Wire rope · , 18,000 

Waste · 10,OO() 
--- .... 12,83,000 

13, Electrical Stores :-
Rs, 

Cable. and Wire. · 1l,20,uOO 

Armatnres · · 50,000 

Transformers · 10,000 

Wire rope · · · 36.000 , 

FittinJ equipmeut. including 
fans, lamps, shades, lien· 

2t6:;,ooo ble, wire, etc. · 
M iscellaneons IW itchea 18,000 ... . .. SI,98,()O(' 

. 
( 

6,07,4711 U. Sheet Yill Black sheets · · 3,274 155 

16. Sheet lIIill 
( « 
Plain Corrugated and Galva- I;2U ~i75 :1,39,:1511 

Ilised sheet&. 
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Particular •• TOils, Market TOTAL. price. 

. , 
Rs. Rs. 

16. Stationery an~ ~ting .. , ... . .. 
17. Fira and Magll.site bricks ... ... 14,8~,1!12 

18. Manganese Oz:e 14,~36 25 3,73,400 

19. Timber ... ' .. 74,770 

roo Iron Ore . 13,690 2i 1,84,225 

Ill. Cbrome Ore . ., 1,513 32 48,416 

22. TiD and Vlat bars · 715 84 60,060 

23. Spelter . · 208 645 1,34,160 

2'. Limaatone. • 49,975 5 2,49,875 

25. Coal . - 232.1\9~ 6 13,95,564 

26. Coke 25,949 10 2,59,490 

21. Firewood ... . .. 6,183 • 

28. Spare.:-

R •• 

Motor aud Motor parts 4,71',000 

Armatl1l'8 1,00,000 

Cootroller •. . ,75,000 

Reei.taoce aod Switcbejl 60,000 

Brake Magne'" 1,40,000 

Transformers · 8,000 

Cablos and wu-... · 18,000 

Lighting equipmen~ . 60.000 

Switcb board. ",000 -- ." ... 9,74,000 

Total· · .. 1,59,46,810 

The prices are all taken from recent market prices obtained by. the Steel 
Company itself f.o.r. Works. We give partioulars of the\e below in oases 
where there may be any doubt:- • • 

Item S.-This is the prasent. price paid by the Sulphate· of .Ammonia 
Federation who take aU our production: 

,T 2 
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Item .f.-This is the average of the following prices: ...... 

India.-

No •. l 
No.2 
No.3 
No. 4, 

Basic 
.taplin 
America • " 

Its. 
66 
64 
62 
60 
40 
38 
36 

All these prices are fixed by agreement with the Indian Iron and Steel 
Company and the Bengal Iron Company and that agreement is being con-
tinued for another year. .-

Item 5.-Our last sale of Ferro Manganese was for 150 tons to Japan at 
Its. 155 f.o.b. Calcutta. 

Item 6.-'-Second class rails-The last large sale of Second Class rails was 
to Messrs. Gillanders Arbuthnot and Company for a forest Railway, 6,000 
tons at Its. 65. 

"ztema 7, 8, 9, 10 and 11.-These are the prevailing prices in India for
finished steel products. 

Item 1S.-8tore •. -All these articles which are now shown separately are 
readily saleable. This is our inventory cost. 

In Item 13 the amount shewn in our last statement to the Bank under 
the heading" Electrical Stores" was Its. 20,68,000. We have now cut out 
about Rs. 9i lakhs as not readily saleable. 

Item. 14 and 15.-These are readily saleable. 
Item 17.-Fire bricks and Magnesite bricks.-These are readily 1181eable 

owing to the existence not only of . two other Iron Companies with batteries 
of Coke Ovens who require between them practically as many bricks as we 
use ourselves but also owing to the existence of four modern batteries of 
Coke Ovens in the Coalfields who would always require these fire, silica· and 
magnesite bricks. . 

Item IS.-Manganese Ore.-This is readily saleable and we have recently 
concluded a sale of 1,000 tons of first grade ore from our mines in the Central 
Provinces. 'l'he price of manganese f.o.b. Calcutta is approximately 
Rs.30-6-0. 

Item I9.-This is readily saleable. 
Item 10.-Iron Ore.-This is also readily saleable. We have in the past 

year sold over 100,000 tons of ore to the Indian Iron and Steel Company 
at a price of Its. 3 f.o.r. our mines. 

Item 11.-Ghrome Ore.-This is frequently exported from India and we 
get enquiries for it from America. • 

Item ll.-All this has already been sold in advance by our contract with 
the Tinplate Company. 

Item .f13.-8pelter.-This is always readily saleable. 
Item 1,6.:.....Limestone.-This can always be sold in India. 
Item lB.-As against Rs. 17 lakhs in our statement of the 31st July shewn 

as spares in Duplex Plant, Electric Spares in Roll Turning Shop, Electric 
Spares in Electrical Stores No.2, Mechanical Spares and Spares ·in Power 
House No.2, we ~have taken these particular items as -readily saleable •. 

JOHN PETERSON. 
fh. Ind September 1916. 



(2) List showing the stock held with valuations of those which aTe not included 
" in "the previous note. 

Tons. Rs. per ton. Amoun~. 

Rs. 

Ingots · · · · 3,225 70 2~5,750 

BloODls · · 10,631 80 8,50,480 

Sheet Bars · · · 1,942 80 1,55,360 

Stores · . · ... ... 1,50,000 

Electric Stores · · ... ... 9,50,000 

Station •• y and Frint!.ng · · ... ... 44,800 

Fluor Spar · · · 372 80 29,760 

Ferro.Silicon · · 496 600 2,97,600 

Dolomite · · . · 102,081 5 5,10,400 

Ingot Moulds . · 2,435 85 2,06,975 

Rolls, Foreign G. E. , , 2,682 ... 20,62,712 

Rolls, "Local , . "2,689 270 7,26,030 

Rolls, Foreign · · · 905 645 5,83,725 

Spare. in Duplex Plant, Roll-Tuming 
Pow~ .Houae and C and D Furnaces. 

Shop, ... . .. 7,85,000 
, -----

. 
75,68,597 ... .. . 
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Supplementary Statement No. 77. 

Extract from ,,- The Metal Bulletin," dated 10th Auyu&t 1926. 

The Rail Syndicate is reported to have booked 100,000 tons of rails 
for the French Railways at a provisional price of 668 francs (about Rs. M-. 
Exchange at 165 Francs to a £) per ton delivered. A similar large order is 
understood to be pending for 1927 but the price is likely to be higher. . , , 

Supplementary Statement No. 78.· 

Note on Pig Iron combine. ... . . 

For export prices are fixed by mutual consultation and vaned as often 
as may be necessary. 

In the case of Japan each party sells up to a certain limit which may not 
be exceeded without the consent of the other party. These limits have been 
varied from time to time and now stand at 92,000 tons for Tata and 100,000 
tons for Burn for 1926. -

In the case of general export there are theoretical limits but since neither 
party will approa.ch them they do not operate and there is only the price to 
be fixed. 

For India the understanding is that sales shall be equal. The two parties 
started with the same price, but owing to Tata having sold considerably more 
than Burn, Tata pri~ are now Rs. 4 higher than Burns. ./ 

No final arrangement has as yet been concluded for next year, but the 
principle has been agreed to. We have provided that we shall have liberty 
to sell to our subsidiary for foundry work on the same lines as Indian Iron 
and Steel Compa~y ailathe -Bengal Iron Company. 

! 
JAIII8B11DPVB,,, .. , ______ ~_ 

The 20th September 1926. 

Supplementary Statement No. 79. 
I 

Letter dated 22nd September 1926, /rom the Tata Iron and Steel Company. 

With reference to item (iv) in your letter No. 746, dated the 9th September 
1926, enquiring whether interest is allowed on the various funds shown in the 
Steel Company's balance sheet and if so at what rates and whether the in
terest goes into the fund, we beg to say that interest on depreciation, 
Reserve and Repair and Renewal Funds was provided in the years 1917-18, 
1918-19 1919-2[1 and 1920-21 at the rate of six per cent. per annum and it 
was cre'dited to the funds, thereafter it was not calculated. 

Referri;'g t~ item (x), 2 and 3, we enClose herewith a statement showing 
the relining and rebuilding funds for the year 1925-26, and the ingot moutels 
anel· stools fllnd for the ;year 1925-26, 
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Enclosure. 

Belining aM Bebuilding F'Uflda 1M tA. tleaT' 1915-16. 

, 
Rate per Reserve in -- _Production~ I Espensea. 

- Ton. Coat. 

ToIlS. Ra, A. p. Re. Rs. 
Coke Ovene . · · 6~,0~O, : 0 2 0 86,'159 : 26,802 

I rig . 5~3,196 } I 
2,1i1,49i Blalt Furnaces 0 6 0 2,17,687 

Ferro • ~,302 

Open Hearth Furnace. · · 220,299 \ 
4 8 0 9,91,345 10,11,76'1 

Duplex ,. · · 250,258 4 8 0 11,26,161 6,53,002 

Ingot Moulds and 8toob FuniJ, 19'5-'6. 

Rate per Reserve in 
, 

-- Production. Ton. Cost. Espensel. 

-
Tons. Rs. A; P ,-

'1 Re. B •. 

Open Hearth · · 220,299 1 8 0 
i 

3,80,448 1,75,303 

Dnplex . · · 2&O~58 \I 0 0 5,00,516 3,19,329 , , 

BoRa Fund Account, 19'5-'6 

-- ~ro~netiOD. -~I Reserve in E:i:pen-. Ton.- ' Cost. 
-

Tons. Re. A. P. Re. RI. 
RollingMil~ 12,60,079 10,72,953 

Old Blooming Mill 6~,OOO 0 4 0 ... .., 
New 

" .. · · \1110,990 0 40 0 ... . .. 
Sheet Bar and Billet Mill - 150,4077 8 40 0 ... . .. 
Old Rail Mill · · 46;253' 2 40 0 , .. ... 
New 

" · -94,285 2 4 '0 ~ .. ... 
01+\ Ear 1I}11 - ,- . - -. -. 28,019 -3- "·0 ... -. - . .... 

"-'. · . 
Merchant .. .' 60,168- .3 4 -0 ... I ••• 

Plate .. 20,871 2 40 0 • ... 
Sbeat " , · 28,652 6 0 (J 

~'. 
.. . • 

.- -- -. - -- .. 



298 

Supplementary Statement No. 80 • 

. Statement ,showing the n'Umber of cases coming from outside the tOW1l< of 
, Jamshedpwr to the hospital there. -

ApPROXIMATE DISTRIBUTION. 

Pati.nts treated during the year 1926-26. 
65% 80% Non· 

em l'loyees in 5% Complete 
.. Employees • outsiders. . Jan-shedpur • 

, . 

.' 
Total number of ~reatments, old and 

U~,OOO 24,000 new .• · 480,000 812,000 

Daily average . . · · 1,816 855 855 65 . 
Total Dumber of new cases · · 164,939 107,210 49,482 8,247 

Daily average .. · · 452 294 136 22 

Average number of in-door patients 
per~y. • • • • 61 40 18 3 

Supplementary Statement No. 81. 

StGtement ,howing the actual e2Jpenditwre on medicines lor the tillar. 
1928-1-1 to 1915-18. . -

I 

1923-24 '. 
1924-25 
1925-26 

CoST OJ! MBDIOINBS. 

A.verage 

Supplementary Stat~ment No. 82. 

Re. 
84,394 
65,831 
71,663 

73,963 

Report on number 01 m.en working at the Ooke O"en Plant oj the India-A Iron 
and SteeZ Company'. Works at Bwrnpur and 1st the Wilp'Utte Cok. Plant 
01 the Tata Iron and Steel Company at Jamshedpwr. 

1. CoAL UNLOADING. 

Our figures hrre I}re 'given .8 509. This is the total of people working 
at the Wilputte CoaJ Or~her, where"U thtt COIW both for Wilputte and 
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Koppers is crushed. If figures are only recluired for Wilputte we may ~e 
~ of this, i.e., 407, while the l.ndian Iron and Steel Company show theIrs 
as 66. They have at their coal Unloading Plant two lines each capable of 
holding four wagons which can be' unloaded directly into conveyors which take 
the coal to Crushing Plant. With this an'angement they can unload sufficient 
in one shift to carry the Coke Ovens through their entire day's production. 
Our Plant on the other hand, though it has three lines can only take two 
wagons on' each line.· They can, therefore, unload 48 wagons per shift on tb.~ 
bins. As they work' two shifts this would give a total of 96 wagons per day 
unloaded directly into the coal ·pit. As however our requirements for the day 
are approximately 2,700 tons which at an average of 20 tons a wagon amounts 
to 135 wagons, the remaining 39 wagons or approxiinately 780 tons, which 
are not unloaded into the coal pit have to be unloaded on the ground and 
this coal headloaded into the bins. or loaded into tubs which are pushed by 
hand labour· into the coal pit. In this connection I would -like to say that 
the coal unloading at the Indian Iron and Steel Company is done by contraCt 
work and this figure of 66 is presumably a· number which might be required. 
if done departmentally. They also work only one- shift against our two. 
If we could get mechanical contrivances· by which we could unload 7 or 8 
wagons in a line into coal conveyors we certainly would )Ie able to cut down 
somewhere over 400 persons in this section. 

2. CoAL H.umLING AND. CBusmNG. 

Here their figure shows 46 af1:ainst our 38. Their 46, however, includes, 
22 maintenance men who do other work besides coal handling and crushing. 
Here our numbers compare favourably with that of the Indian Iron and Steel 
Company, taking into consideration. the larger tonnage and the longer line of 
belt conveyors. They have a further advantage in the design of their coal 
crnshing plan£. The coal as soon as it leaves the conveyors is put into 
breaking maehine where it is broken up into pieces under two inches in 
diameter and then conveyed by a bucket elevator to the Crnshing mill which 
is situated immediately above the coal bunkers and from which the coal after 
being crushed drops directly into the bins from where it is charged into the 
charging car as required. Therefore, they eliminate the conveying of the coal 
to the top of the Coal Crushing Plant and then again conveying the crushed 
coal from the bottom of the Coal Crushing Plant to the top of the Coal BunkerS 
over the Ovens as is done here. 

3. To OvENs l'BoPBB. 

Here the figures are 138 men against our 342. 'Their production per 
day is roughly 930 tons against our 1,680 tons. Here also the difference in 
design accounts f~r a good deal of ~e discrepancies in numbers. As they 
have no regeneratIve chambers on thetr Ovens, they have only two floors to 
look after instead of our three. There has to be more supervision of heat 
with regenerative Ovens as they work at a higher temperature and there 
is a likelihood of melting j;he brick-work if not properly regulated. In this 
connection though we have 3 batteries or a total of 150 Ovens and they have 
2 batteries or a total of 160 ovens, we push 182 ovens per day against their 
130 or a production of 1,680 tons against their 930. They have also their 
clay mixer in a rather better position than ours. In spite of these mechanical 
ad.,antages I think, they use their labour rather more profitably in certai:ft 
reepects and we should be able to make further e'Cbnomies in 001' present 
force here. This will be gona into. 

4. CoD H.umLING. 
. . 

Here the figures are 42 for the Indian Iron and Steel Company against 
66 for us. This, I do not think, is excessive taking intoeconsideration the ' 
greater tounallP that we have to handle and the long~ line of belt convex ora. 
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6. Bn-PBODuOT PLANT. 

Their Bye-Product Plant produces on an average SO tons of coal tar and 
11 tons of Sulphate of Ammonia per day against our 50 and 21 tons respeo
tively. Their figures are 28 men. against our 84. Their pumps, exhauster 
engines and tar extractors are all laid out in a very compact form in one 
room. On the other hand our exhauster and tar extractors are in one room 
while the pumps are in a room entirely removed from them. From the 
Saturator room to the drying machine they have two small bucket conveyors 
which carry or convey the sulphate to the drying machine. Up to here all 
this conveying of the Sulphate from the Saturators and driers to the drying 
machine is all done by' hand. Here again is a case where the mechanical 
contrivances probably save them about 50 men. In this connection, I would 
also like to add that they only ship their coal tar in tanks. They, therefore, 
only require one man on the morning shift whereas we have to have a special 
shipping gang for weighing and loading the coal tar into barrels, tins, etc., 
and then into wagons when required. 

6.' Aom. 

They have one Acid Plant with a capacity of about 18 tons per day 
against our two Plants with a. total capacity of 45 tons. The numbers 
given are 7 against our 66. Here they have one small contrivance which 
eliminates probably 10 men. They weigh and charge their sulphur for the 24-
hours in the morning shift into an elevator which takes it up into a hopper 
from where it is fed automatically into burners. We .have to do this charging 
and feeding by hand. In spite, however, of this mechanical advantage, we 
have too many men in the Acid Plant. This will also be gone into. 

7. GJlNllRAL MAlNTBNANOII. 

They show 69 against our 111. We should be able to reduce thia. 

8. GIINDAL LABoUB.' 

Bere their figure is 63 against our 110. Here the comparison is very 
difficult a8 their so-called cooly labour, including women, is better, paid and 
ia of a better type. A number of the Rejas of the General Gang are engaged 
in carrying sulphate from the Koppers Bye-Product Plant to the Wilputte 
Bye-Product Drying Machine as there is no Drying Machine at Koppers. 

9. MASONB. 

'Here their figure is 28 against our 24 and here, I think, our practice is 
better as owing to the regenerative chambers, we have more brick-work to 
ao than they ,have. ' 

G8N11RAL. 

Taking into (lfInsideratioll the better mechanical equipment of the Jndim\ 
Iron and Steel Company Plant, our labour is in excess of theirs by about 
180. With the snne mechanical equipment Ollr force should not exoeed 700 
~s cQmpared wit~ theil's 47., . 
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A CASUAL STUDY OF LABOUR AT con OVENS IN THE 
THAT OF 'l'HE 

WITH 

Jamshedpur, 22nd Septemher 1926. 

INDIAN s'rEEL. TATA STEEL (Wilputte). 

I; Coal unloadinr 66 (Cnntract) Weekly 34.2 

II. Coal handling and ernshing- Monthly 39 

Opel'lltioD 88 (two shifto) 

Maintenance • 22 Por S hatts. IIf 60 OveDJ ... h-
46 

Operation . 
IlI.Ovenl-

. 308 . 

Meeh. Operati~n 36 . 
At 28 per shift per set of 3411 

tWil batteriel for' batteri .. 138 66 

Op~ration 72 
IV., Coke handling 42 

Meeh. Operation 12 
V. Bye-pruduet- 84 

Tar plant, Sulphate plant; 
$hipping 48 

Exh House and Napha· 
thalene plant· ~ . lI8 Monthly 61 

VI. Acid plant 
.J 

7 Weekly 11 
68 

VII. General maintenanoe- Mechanical . 
" 

111 

Punjabis, Khala.ie. and Lead Burning 240 
Fitterl 69 laG 

''III. General labour' (Coolies, etc., 
MJlDthly 4 

for carrying Mntty, cleaning, 
etc) . ....•. -- _. 66 Weekly 106 

110 

IX. Mllions ~ - .. ;--_.- 23 140 

474 "1320 
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Supplementary Statement 'No. 83. -

(1) (Letter, dated ~2nd September 1926.) 

We return duly corrected the statement showing the expendi1'iU'e on mate
rials in repairs and maintenance, tools, lubricants, etc., for the year 1925-26, 
together with our,estimate of the probable expenditure dUl"ing the year 1933-34 
as desired by the Board. We suggest, however, that if the Board desire to 
examine the future costs and the total expenditure on operations, the accom
panying provisional statement which:we also submit will give that more clearly. 
This statement shows the actual operation expenses under different heads for 
the years 1925-26 and iB extracted from the Profit and Loss Account. We 
show in column 2 of ,this .statement our estimated total expenditure under 

,the corresponding heads when the full production of 600,000 tons is obtained. 
All the expenditure incurred by ~he Company at Jamshedpur on the operation 
of the Works is shown in' the statemen~ and it includes about Rs. 13 to 
Rs. 14 lakhs on account of surplus pig iron' lI!anufactured for sale. This 
does not tal,Iy with the statement prepared by the Board as the figures are 
grouped under different heaas and expenditure on surplus pig iron is included. 

Enclosure No.1. 

Statement Jlhowing operation ezpenS/l3 lOT the flIlar 19~5-'6. 

Wages--
Estiinate for 

1933-34-. 
Rs. Re. 

Wages 1,28,31,159 
,Leave Fund 5,77,422 
Covenanted Emp. Cont. Fund 3,85,492 
Provident Fund 3,98,064 
Death and Accident Fund • 

TOTAL 1,41,92,131, 1,50,00,000 

StOTu and Supplies--
Rs. Rs. 

General ,Stores 38,78,938 

Rolls 12,60,078 
,Ingots, Moulds and Stools • 8,30,964 

- Bricks 10,17,510 
Sp~lter-l,928 tons 12,61,533 
Ferro-silicon--369 tOJUl 1,27,871 ' 
Sulphur--3,536 tons 3,45,951 

TOTAL 87,12,845 1,15,00,000 

Ooal- Gnd Fuel oi~ 
:as. ns, 

Coal,.-I,516,140 tons 1,2B,12,436 
Liquid fuel-2,,013 tons 1,26,361 

TOTAL 1,29,38,19'i 1,44,00,000 



'SOS. 

Btatef!l.ent s'howing opsTation e:t:pense8 for t'he year 19!e5-!6. 

Or&-

Iron or~931,499 tons 
Mangimese ore-23,746 t"ns 

Fltn and Befractoriell-

Limestone-189,854 tons 
,Dolomite-271,321 tons 
Magnesite-1,449 tons 

• 

TOTAL 

TOTAL 

GRAND TOTAL 

NOTE. 

Estimate for 
1933-i}4. 

Ra. Ra. 
30.18)9.11 
3,86,331 

34,05,322 .54,00,000 
I 

Ra •. 
12,57,958 
13,86,419 

2,18,334 

its. 

28,62,711 37,00,000 

4,21,12,412 5,00,00,000 

A. Wages.-The figure of RB.150 lakhs is explained in the Note,on Labour 
which we forwarded to the Tariff Board. '. 

B. Store& and Supplies-.-The figure here does not strictly compare~~h 
the figure shown in the statement which the Tariff Board asked us to examine 
because in the latter the expenditure.is grouped under different .heads. 

C. Coal.-The figure of Rs. 144 lakhs is calculated on the basis of 3 toils flf 
coal per 'ton of . steel on a total productio~ of 600,000 tons, with coal at Rs;.! 
per 'ton. ' 

J AMSHEDPUR, 

22nd September 1926. 



Eftclo.ure No.2. 
ye .... 1925·26. 

I 
. '1'001., 

Materiall iu Lubricants Relining aDd Coutingeut Mouldl and B.F.and - Repa.i.r.aud and Rebuildiug RollI. Couverter TOTAL. 
Maiutenance. Misoellaneous Fuuds. Fund. Stool •• TUlers • . 

Store •• 

, . 
Productive Dept.. . · . . 16,60,870 1<",21' I 

24021,953 12,60,079 8,30,867 8,30,965 57,273 85,13,2M 

Exhibit. . · 11,77,747 4,97,9740 ... ... 40.47,818 .. . . 1",327 22,17,ij66 .. 

I 
I • 

11 ........ 
, 

GSAlilD TOTAL . 28,8S,617 19,'9,201 ! 2',21,958 12,78,6S5 8,30,965 1,51,600 1,07,31,100 

• 

~ 

~ 

Yea1' 1988·84. 

Productive Dept.. .. 22,00,000 17,00,000 39,00,000 . 140,00,000 I 9,00,000 1l,00,000 75,000 1,12,75,000 

.. 
Exhibits . · '16,00,000 6,00,000 ... . .. 5,00,000 ... 1,75,000 28,75,000 

Os AlilD TOTAL . 38,00,000 23,00,000 39,00,000 h,OO,OOO 140,00,000 11,00,000 2,50,000 1,401,50,000 
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(2) t~tter, dated 11th October 1926. 

We understand that the Tariff Board require further figures in explanation 
of the statement No. 83 showing the total works expenditure on certain 
accounts at Rs. 4,21,12,412 which. was put In in evidence with our lett.;,.· 
dated Jamshedpur, the 23rd September. In that letter we explained th .... 
the expenditure on surplus pig iron was included in this statjlment. We 
understand that Mr. Mather has worked out the total expenditure on finished 
steel onlY' from the cost sheets of 1925-26 at Rs. 368 lakhs and that the Board 
desire an explanation of the difference between this figure and the figure of 
Rs. 421 lakhs shown in statement No. 83. . . 

(2) We forward herewith a full statement which we have received from the 
General Manager together with a full statement of the total expenditure 
accounts of the Colilpany at J amshedpur including all 'items together with • 
statement showing the reconciliation of the expenditure account for 1925-26 
with the cost sheets. We trust this will give the Board all the. information 
it requires but, if necessary, and if the Board desire this, we will send an 
Accounts officer to Calcutta to give· any further explanation that may be 
required. 

We would point out that the following ·items were not included in the 
expenditure taken by !\Ir. Mather;-' 

Lakhs. 

Rs. 
Pig iron (tot~ cost of 123,318 tons for sale) 36'99 

Ferro manganese 7'20 

Credits for sales of cotl, tar, sulphate, zinc, drOY, 
power, water an,d second clan rails 30'26 

74-45 

If this figure of Rs. 74·45 lakhs is added to Mr. Mather's figure, the total 
will be Rs. 442·45 lakhs as compared with Rs. 421 lakhs in statement No. 83. 
Further the expenditure in statement No. 83 does not include the excess 
provisions made in the cost sheets for relining fund, ingot moulds and stOols 
and rolls account. In 1925-26 this amounted to &. 11 lakhs. In addition, 
Rs. 10 lakhs spent on bricks and charged to the relining fund has not been 
included in statement No. 83. If these. two sums, totalling Rs. 21 lakhs are 
added 'to the figure of Rs. 421 lakhs given in statement No. 83, the total 
amount will be Rs. 442 lakhs as compared with the figure of Rs. 442·45 lakhs 
shown above which is based on Mr. Mather's calculations . 

. (3) We understood that the statement was being used merely for com
parative purposes and the comparison would not be -affected by these addi
tions. If the Board desires the total figures of expenditure, these may be 
taken from the statement now forwarded by the Aocounts Department. We 
trust the matter is now clear to the satisfaction of the Board. 

Enclosure. 

Copy 01 Zetter No. 2870, dGted the 5th Octob'er 1926, Irom ths Tam Iroo and 
Steel Company, Limited, to ths Secrstary, Ta.,eU Board. 

With reference to Mr. Mather's call on us when he ali,ked lor a reconcilia. 
tion of two accounts which during the investigation by t1ie Tariff Board were 
plaoed before him, we beg to submit two statements and to give certai. 
explanation in order to clear any misunderstanding regar~ng the _e. 



Mr. Mather said that the total cost of manufacture of finished steel as 
obtained from the figures furnished in the different cost sheets of the Com
pany for the year 1\J25-26 was approximately Rs. 3,68,00,000. He said he 
could not agree this even after providing for various adjustments with the 
statement of operation expenses for the year 1925.26 which gave a total of 
Rs. 4;21,00,000. -

It was II;lentioned to Mr. Mather that this statement which contained a 
total of Rs. 4,21,00,000 was a speciat' reconciliation statement for special 
purposes prepared in our office, but that a separate statement of account· of 
total expenditure of the Company would be furnished to you together with 
a reconciliation of such total expenditure with the figure of Rs. 3,68,00,000 
as extracted from the cost sheet. 

The statement marked" A" herewith gives such a figure of total expen
diture as abstracted from our main books. This amount is approximately 
Rs. 4,45,00,000. 

Statement "B " gives a reconciliatioh of this eJ!:penditure account with 
the cost sheet figure. This would give. as a final result a total expenditure 
about H lakhs short of what is shown in the main book. As in the case of 
stores v-alues all balance stock have been assumed at the latest purchase price, 
a little difference is bound to arise in the charging out of the materials con
sumed during the year. The difference is too small compared with the total 
turnover to require further explanation beyond this. 

Mr. Mather desired that some notes may be given specially explaining the 
very heavy figure of wages which is disclosed in this statement and also the 
much heavier figure 01 consumption of bricks as' compared with tke 
figure given in the other .statement which showed a total expenditure of 
Rs. 4,21,00,000. 

As regards wages we have to point out that the total shown in the main 
book contains an item of Rs. 6,57,040 spent as wages for the town, and.it 
also contains all items of labour spent on account of relining and other funds 
which are not charged direct to costs. It also contains the wages paid to the 
staff and the apprentices of the Technical Institute which are charged for 
outside the cost direct to the account of Profit and Loss. The total expendi
ture of wages exceeds Rs. 80,000 although after making the allowance for 
the grants in aid received in support of the Technical Institute the final 
debit borne by the Steel Company on account of this item is as shown in 
statement "B" herewith only Rs. 48,497. 'fhe total cost of the Institute 
working is far· greater inclusive of stores, laboratory expenses and recurring 
equipment. 

; 

In regard -to bricks we have to point out that actually we find from our 
records a consumption of bricks worth nearly Rs. 10,00,000 on account of 
the relining imd rebuilding funds. Hence the difference of 10 lakhs between 
the fi~ures shown in statement "A" and that shown in the statement in 
the possession of the Board that a total expenditure of Rs. 4,21,00,000 is 
immediately explained. 

With reference to the items of credits which have been shown as adding 
to the actual cost of manufacture we wish to point out that the Ferro-Man~ 

• ganese manufacture was not mentioned to Mr. Mather when the statement 
was placed before him. We have now included it in the statement. 

As regards construction jobs the figure speaks for itself, but we have to 
point out that the total cost of these jobs also includes an amount of 3! 
lakhs debited against wages. 

II. 

1n connection with these statements we beg to offer a few mote comments. 
We have to point out that in arriving at the correct cost of manufacture of 
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finished steel allowance should be made for the direct charges to Profit and 
LOM Account on certain items. 

These are (a) Accident and Death Compensation, Rs. 53,0.0.0.. (b) Total 
net debit from Town Expenditure, Rs. 2,53,0.0.0.. 

We submit that these two items should be added to the total of RI. 3,68,0.0.,000 
or to the reduced total of Rs. 3,57,0.0.,0.0.0. as shown in statement" B." 

In' regard to the total nett town expenditure we beg to point o1}t that we 
arrived at this figure after debiting to Town Account the total wages as 
mentioned above of Rs. 6,57,0.40. and other stores, and crediting to that account 
all receipts in the shape of house-rent, bazaar, tolls, etc. We have also 
credited the contribution of our Associated Companies towards this expendi
ture. Thus the amount of Rs. 2,53,0.0.0. is the nett outgoing which the Steel 
Company bears as a part of its liability in connection with steel manufacture. 

III. 
We have to add one word of explanation in regard to the suggestion made 

by Mr. Mather that the tonnage of plate mill scrap which was sold should 
be credited at Rs. 20. by way of deduction of the gross works cost of steel 
manufacture. Whilst Wi agree that any scrap that may have been sold should 
be thus deducted we find from actual investigation that during the year for 
which these reports are furnished there was no increase in the total tonnage 
of scrap, but there was a decrease nearly equivalent to the tonnage sold. 
Hence we cannot include this item in the reconciliation statement" B." The 
only items that require to be mentioned in the statement have been mentioned, 
namely, the items of increase in the stock of ingots and blooms. Full credit 
has been given for second class rails to the extent of the production. As 
the comparison statement is one of expenditure only we have not taken the 
selling value of second class raill, but only the actual amount oredited in the 
CO!!t sheets. 

IV. 
Such special allowances or adjustments as required to be made on these 

figures, as, for instance, a further allowance of credit because of the better 
value of plate mill scrap or a further allowance of credit because second claslS 
rails fetch a better price than the credit allowed in cost may be made by the 
Board at their discretion. In the statement, however, which is one of recon
ciliation, the figuris as given are' the only correct figures that we could 
include. 

A.-Expenditure Account lor 1925-26* 
Rs. 

General Stores 32;82,543 
Electric Stores 5,55,362 
Stationery 1,82,0.93 
Firewood ' . 41,652 
Timber 1,93,5€?7 
Firebricks, Silica and Magnesite bricks 19,'76,0.25 
Fireclay 1,60.,00.0. 
Cement 1,13,0.0.0. 
Coal 1,28,12,436 
Iron Ore 30.,18,991 
Manganese Ore 3,86,331 
Limestone 11,57,000. 
Dolomite Itl,OO,GOO 
Raw magnesite • 32~G 

* This statement has been revised (vide Supplementary Statement No. 90.). 
VOL. II. U 



bhrome Ore 
Fluor spar 
Sulphur 
Nitrate of Solla 
Bags 
Ferro-silicon 
Mica schist 
Silica rock 
Spelter 
Liquid f~el· 
Wages 
Leave Fund 
Provident Fund 
Contingent Fund 
Accident and· death claims 
Imported rolls used up 

B08 

• 

&. 
91,000 
92,000 

3,50,000 
34,000 

1,24,000 
1,29,000 

56,000 
16,300 

12,51,000 
1,28,000 

1,50,72,000 
9,77,422 
3,98,064 
3,85,492 

53,000 
5,47,520 

4,45,15,798 

B.-Reconciliation of Expenditu1'e Account. * 

For 1925-26 with cost sheete. 

Total cost shown in cost sheets for finished steel . 
Deduct excess provision made as against actual 

spe!lding 

Add cretiits allowed for sales of
Coaltar 
Sulphate 
Zino dross 
Power 
Water 

Also for production of 2nd class rails 

Add total cost of production of 123,318 tOns pig 
iron for sale at Re. 30 per ton . 

Add total cost of ferro-manganese manufacture • 

Add following· not charged in 'cost but in main 
booJts:-

Wagea, etc., for town. 
Expenditure on construction jobs 
Expenses on Technical .Institute 
Accident and death claima 

Rs. 
3,68,00,000 

11,00,000 

3,57,00,000 

3,30,014 
12,40,584 

2,12,027 
7,39,775 

89,884 
4,14,540 

3,87,26,824 

36,99,540 
.7,20,204 

4,30,46,568 

6,57,040 
6,96,580 

48,497 
53,000 

4,45,01,685 

____ ~r~----------------------======---• This statement has been revised (lIide Supplementary Statement No, 90). 
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The above very.nearly agrees with main books total. However, therE 
should be a deduction on account of 2 items of semi-finished product whicli 
showed an increase in stock over previous year:-

1,072 tons'ingots at RB. 57'29 
1,617 tons blooms at RB. 69'41 

RB. 
61,414 

1,12,235 

1,73,649 

This is a very small discrepa.ncy within Ii lakhs which need not be ex
plained. 

u2 
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Supplementary Statement No. 84. 

Letter, dated rJSrd Scp!ember 1926. 

Referring to your letter [item (iii) (a), (b), (c) ], No. 746 of the 9th I!!ep
tember, regarding depreciation, working capital and debentures, we enclose 
herewith seven copies of a statement showing these. -

31st March 31st March 31st l~arrh 
19U. 1925. 1926_ 

• 

Iakhs. I_akhjl. I.akh .. 

ITI·A.-Depreciation 30'00 61"(10 10-00 

N.R-Used in plant either for fresh addition or used to reduce debts in
curred for financing the plant, i.e., reducing the Capital debt. (Cipital Debt 
means difference between cost of plant and sh!),re capital plus funds of the 
Coy.) 

III· B_-Working Capital . 
Stock and Store 275'89 281 '77 271'84 

'Book Debta · · · 48'64 103-04 94-26 

Advances · . · . 21-07 20'42 15-12 

Cash- • . · 4'98 9'24 12-46 

--
350-58 414-47 393-68 

------
LaBI I.u. biJitie8 · 97-oS 102'60 114'37 . . ---

253'50 311-87 279-31 

III .C.-Net Stock • 1.674-30 1.633-09 1,587-74 

------, Pro vidad by-

Capital . · 1,013-21 1,044-50 1,045-06 

Reserve Fnnd · . . 16-93 16-93 16-9) 

Repairs · · 22-83 26-33 29-54 

Sinking Fund · · 39-85 43-80 47-84 

Otholl'Fnnde · 5-03 5-13 5-HI 
c: ----

c. c' 1,144-51$ 1,127-85 1,136-69 



an 

Sist March 31st March 31st March-
- 1924- 1:925_ 1926_ 

L"khs_ Lakhs_ Lakhs_ 

Debentures, Loan~-

:xcured by Debentures and other Loans 546-45 496-40 443-19 

----
1,674-30 ],633'09 1,587-" 

----- ---

Debentures . . 507-33 496-40 443-19 

Balance of 'Debentnre used in workiu"g ,-- 26-73 78-69 

Capital_ ---
507'33 523-13 521-88 

.,....------ -

Debenture. 334-13 334-13 334-13 

&>Cored- Loans (Debentore) 173-20 189'00 18~-75 

Cash Cl'edit 203-30 179'82 69:15 

In.ecured loao. 30'68 5'41 4'97 

Accrued intere.t . 9'11 12'28 7'S7 

American Loan 42'61 { -INS } 3-23 . 6-87 

Seeured Loan (etook) ... -67'29" 66-16 

Depoaitafrom shaze holden .. , -75 -41 

--
798-03 79"7'68 673-17 

----- --------
Profit and L088 . . 3;86 7-57 38-79 

-------
llOI-89 E05'25 711-96 

--
U aed in plant 546-45 496.'0 443-19 

• -.---
255-44 808-S5 268-n 
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Supplementary Statement ~o. 85. 

"Letter, dated 15th-17th September 1926. 

We enclose herewith, for the information of the Tariff Board, an extract 
from the" Ironmonger," dated the 14th August 1926, regarding certain con
cessions granted by the Brazilian Government to firms in Brazil for the de
velopment of the iron and steel industry. 

Extrac,t from" The Ironmonger," dated London, August, 14th, 1926. 

" IRON AND STEEL IN BRAZIL." 

By a Decree dated October 1925, which has only just been published, the 
Brazilian Government, in the hope of developing the iron and steel industry 
in Brazil, offers the following concessions to "Companies legally constituted 
under the Brazilian law" which shall commence operations before December 
l31 next:-

1. Exemption from import dues and bureau charges, during a period of 
twenty-five years, on (a) machinery, raw materials and materials destined for 
the construction, installation and development of plant for the production of 
pig iron, steel and beams and the lamination and manipulation of the products 
and bye-products; (b) machinery and materials for the equipment of plant for 
the carbonisation of timber and the utilisation of bye-products; (c) machinery 
Ilnd materials necessary for the gene'ration and transmission of hydro-electric 
power for the plant aI).d installation indispensable to the development of same; 
(d) machinery and materials for prospecting and exploitation of quarries of 
stone for construction purposes, refractory material, minerals and combustible 
necessary for the operation of the plant; (e) machinery and materials for the 
construction, upkeep and operation of short railway tracks, roads, aerial cables 
and other means of transport; and (f) machinery and materials for the con
struction and development of cement factories. 

2. Exemption, during a period of twenty-five years, from all Federal taxes 
which may fall on the constructioJ;!" development and operation of the plant 

,and workshops, and the manufacture of bye-products. 
3. ROO.uced freights, during a period of twenty-five years, on Federal Gov

ernment railways and steamships for the transport of machinery, raw and 
other materials used in the plant, as well as for the products and bye-products 
manufactured by it. 

4. Loans. 
To qualify for these concessions a concern must undertake to install and 

maintain in working order one or more furnaces for pig iron, with a minimiun 
daily capacity of twenty tons of iron and steel, rolling mills for a similar 
quantity, and stamping machinery; and to utilise the slag from the furnaces 
in the manufacture of cement' or fertilisers. It must also agree to carry out, 
when the Government deems necessary, experiments as to the adaptability of 
national raw material, and must give preference, under equality of conditions, 
to national raw material and to coke derived from national coal, provided coke 
is used. It must further be prepared to sell to the Federal Government up 
\0 30 per cent. of the output of iron and steel products at a price lower than 
ilie c.i.f. price of similar imported articles. 

The Government will insist that all plans for substantial alterations and 
new processes to be adopted in the development of the plant are submitted to 
it for approval; and that ten junior apprentices and three certificated engin
eers, to be nominated by the Minister of Agriculture, shall be employed. More
over, 50 per certt. of the workmen must be of Brazilian nationality. 

There iii no "oubt that the date by which operations must be commenced 
will be changed-probably for a date late in 1927. The chief interest of the 
new Decree lies in the fact that i~ disregards-perhaps inevitably, in view of 
the ahol'tage of available local capital-t~e recommendation of the Committee 
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originally appointed. to examine the subject, that -bhe industry should be 
kept in the hands exclusively of Brazilian citizens .. 

Supplementary Statement No. 86. 

(ropy of letter, dated the 21st September 1926, from the Tata Iron and Steel 
Company, Limited, to the Secretary, Tariff Board. 

With reference to. item 1 in your letter No. 746 of the 9th instant, we wish 
to say that the Tariff Board is correct in assuming that the Batelle Blast 
Furnace was not worked during the "ear .1925-26 and that all the blast 
furnace figures supplied for the purpose of the present enquiry relate only 
to furnaces" A," "B," "c" and" D." 

Supp~ementary Statement No. 87. 

Note on the total effect of freight advantage and disadvantage. 

This note is written on the assumption that in 1927-28 sales of rails 
will total 190,000 tons, while sales of old 28/1 Mill, Pla~e Mill, Merchant Mill, 
Bar Mills and Sheet Mill will be as per statement on page 26 of Tariff Board's 
pUblication. " 

Rails.-l show below. book(ngs for this year and estimated bookings for next 
year :.,-

B., B: and C. I. Railway 
C. I. C. Railway 
E. B. Railway 
N. W. Railway 
G. I. P. Railway 
E. I. Railway 
N. G. S. Railway . 
B. and N. W. Railway 
M. and S. M. Railway 
B. N. 'Railway 
B. I. Railway 
Burma Railways 

H26-2'1. 

26,000 
7,400 
5,200 

58,800 
7,'l00 
9,800 

, 11,400 
4,800 
2,200 

133,300 

The following will be the position regarding each railway:-

192'1-28. 

25,000 
9,000 
6,000 

60,000 
8,000 

10,000 
11,000 

5,000 
16,000 

8,000 
12,000 
20;000 

190,000 

B., B. and C. I. Railway.~ur disadvantage to Bombay is Rs. 18, to 
Ahmedabad is Rs. 14 and to Ajmer is Rs. 6. This. year, of the 26,000 tons 
taken by the B., B. and C. I. Railway, 8,000 is for the narrow gauge. Taking 
8,000 for the narrow gauge and 17,000 for the broad gauge next year, the 
disadvantage on 8,000 will be Rs. 6 and on 17,000 will be; say, Rs. 16. Average 
disadvantage Rs". 13. . . 

E. I.R. a~d V. I. C. Railways.-We ",re at practically no disadvantage .here. 
N. w.. Railway.-When .shipping to the N. W. Railway we ship to Raewind 

near Lahore, to Sukkur and up .to the Frontier. Our freilht disadvantag~ 
near Lahore is .about Rs. 5, ouI' freight disadvantage somewhere near Karachi 
is about RB. 30, our freight disadvantage in the Frontie~is aP,out Re. 10. 
It is very difficult to get. an average figure on unknown destinations and' for 
unknown percentages, but it is probably fair to take. Re, 10 as the average 
freight disadvantage. . 
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G.1. P. Railway.-::Our rails go to Nagpur, Bhusaval, Jubbulpore, and Bom
bay. Our freight disadvantage to Bombay is Rs. 16, our freight disadvantage 
at Nagpur is Rs. 5 and to Bhusaval Rs. 10. I have taken an average of Rs. 9. 

E. B. Railway.-The freight disadvantage is Rs. 2. 
N. G. S. Railway.-Our freight disadvantage to Secunderabad is Rs. 9. 
B. and N. W. Railway.-We are at practically no disadvantage here. 
M. and S. M. Railway.-Our freight disadvantage to Madras is Rs. 15, to 

Waltair Rs. 5, to Bezwada Its. 10. I have taken an average of Rs. 10. 
B. N. Railway.-Our freight advantage may be put at Rs. 2. 
S. 1. Railway.~ur freight disadvantage is the same as for Madras Rs. 15. 
B~rma Railways.-Our" freight disadvantage is Ea. 24 as given by the 

Burma Railways. 
The effE1ct of all this is "freight disadvantage on 190,000 tons of 

Rs. 19,12,000. ' 
Heavy structural.-As per sheet attached, the freight disadvantage is Ea. 2 

or Rs. 72,000. 
Light structural.-As per sheet attached we shall have Ea. 3 disadvantage 

on half and Rs. 8 advantage on half. Taking the figures for light structural 
as 20,000 tens on the Merchant Mill and 10,000 tons on the Bar Mill, this gives 
a total light structural tonnage of 30,000 tons of which 15 will have a dis
advantage of Rs. 3 and 15 will have an advantage of Rs. 8, i.Il., a total ad
vantage of Rs: 75,000. 

BarB.-As per note attached, there will be a disadvantage of Rs. 3 on 30 
per cent. and an advantage of Rs. 9 on 70 per cent. We have left from the 
Merchant l.\lill 55,000 tons and from the Bar Mills 14,000 tons, that is to say, 
on 21,000 tons we shall have a disadvantage of Rs. 3 and on,,48,ooo tons we 
shall have an advantage of Rs. 9 or a total advantage of Rs. 3,57,000. 

Sheet Mill.-As per note attached I have taken Rs. 8 per ton. On 30,000 
tons this comes to Re. 2,40,000. 

Plate Mill.-The position of this is the same as that of heavy structural, 
an average disadvantage of Rs. 2 gives us minus Rs. 40,000. 

Summary of the abo;e, therefore, is as follows:-

Rails minus 19,12,000 
Heavy structural minus 72,000 
Light structural . pius 75,000 
Bars • plus 3,57,000 
Sheet Mill . plus 2,40,000 
Plate Mill minus 40,000 

Difference minus' 13,52,000 

This figure of 13 lakhs is an understatement ra.ther than an overstatement 
of the position. Rails are the most important item and it is only this year 
that the subject of our freight on rails has been brought up. Hitherto we 
have been supplying at a fixed rate, irrespective of destination of the rails. 

Note on estimated freight advantages for 1927-28. 

It must be understood that the average freight advantage to be realised 
dopends on local conditions. In 1926 communal troubles have had a decided 
influence on orders hom" Delhi area. A local famine in the Punjab would 
affect our freigb!; advantage most adversely. 

"This note is written therefore on the assumption that times are good and 
.tlle demand'is ncf:mal. 
" "With the increase of our production it is inevitable that the average freight 

ai:vantage should go down. We are selling almost all that is saleable in 
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favourable districts in waggon load orders. We hope to be able to make 
arrangements which will enable us to capture some of the trade in what is 
known as smalls, but we have not yet succeeded in making the necessary 
arrangements and it is quite possible that the E. I. Railway will not agree to 
what we ask for. The increased .output therefore must go to the Calcutta 
bazaar except that part of it which can be taken: by the B. S. demand in 
Karachi, Bombay or Rangoon. We· are already meeting the B. S. demand, 
such as it is, in Madras. 

This means that the average advantage on freight must fall. 
My estimate of the various freight advantages is as follows:-

H ea'IJ'Y strnct'UTal. 

We shall roll much the same in 1927-28. In 1925-26 we sent about 25 per 
cent. up-country, but in 1926-27 almost all is going to the engineering firms 
and hardly any up-country. The position will be the same in 1927-28. 

As compared with the B. 'S. base the untested base is now II,bout Rs .. 20 
less. Therefore we shall sell up-country in our best areas the small quantity 
available at about the price we get for B. S. 

On B. S. we have a minus freight advantage of Rs. 3. The average freight 
advantage on British prices landed will be a bout minus Rs. 2. 

Light stTUctural. 

In 1925-26 about 35 per cent. went up-country. Of the untested material 
which formed about 50 per cent. of 'the total about two-thirds went up-country. 
The up-country structural is an for building work. 

On i there was an average disadvantage of Rs. 3 and on f there was an 
average advantage of Rs. 16. 

Total average advantage on untested plus Rs. 10. 
In 1927-28 we can expect an average freight advantage on untested of 

Rs.8. We shall therefore sell about half at the B. S.price of joists plus Rs. 5 
section extra less J;ts. 3 freight disadvantage and half at the landed price of 
untested plus eight. 

Bars.-In 1925-26 about 29 per cent. went for B. S. material, about 72 per 
cent. went to untested and of this rather more than i- went up-country. On 
the untested we had,therefore a freight disadvantage of minus Rs. 3 on i and 
plus Rs. 1'7 on f, or 3n average of say Rs. 11. 

In 1927-28 the" average freight advantage will be about Rs. 9. We shall 
have to sell rather more in Calcutta untested in 1927-28 and I conclude there
fore that about 30 per cent. of our material will go to the B. S. trade at the 
price of B. S. joists landed plus about Rs. 7 section extra less Rs. 3 freight 
disadvantage and the rest will go at the continental landed. price plus Rs. 9 
freight advantage. 

Sheet8.-We have sold up to date about 75 per cent. of our outpu,,· up
country at an average freight advantage of about Rs. 18. This means au 
average freight advantage of Rs. 13 on the whole output. At present our 
sales to Calcutta are seasoned. We sell there chiefly when the up-country 
market is dead, but as our output increases we shall have to sell more and 
more because the up-country mtrket is not big. 

I think therefore an average freight advantage of Rs. 7 or Rs. 8 for 1927-28 
is correct . 

. In the above nc) account has been taken of disturbing factors such as lack 
of demand, over stocking, etc. At the present mom.nt G. C. S. are being 
sold at Rs' 10 below the present cost of import. This actual market figure 
is the I!ne which bl.nds us and it should be noted thd in anyone year thil6e 
theoretical calculatlous must prove wrong although they are a fair guide over' 
a period of years. . ' , ., 
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Supplementary Statement No. 88. 

Letter No. 8.-6414696, dated 1st October 19£6. 

8tatement showing the tonnage of different sections of heavy and light st,·uc
turals for the years 19£7-1]8 and 1939-34. 

We set down hereunder approximate tonnage itemised as per your re
quirements :-

Heavy structuraZs. 

Beams 
Angles 
Channels 

Light structurals. 

Beams 
Angles 
Channels 
rees 

TOTAl. 

TOTAL 

1927-28. 
Tons. 
27,000 
3,600 
5,400 

36,000 

1927-28. 
Tons. 

600 
21,900 

3,000 
4,500 

30,000 

1933-34. 
Tons. 
45,000 

6,000 
9,000 

60,000 

1933-34. 
Tons. 

700 
25,550 
3,500 
5,250 

35,000 



Supplementary Stat~ment No. 89. 

8tatem~nt 8howing orders b,,01cedfor the month of August' 1926. 

HEAVY STRUCTUBALS. 

I Government. . Railways. Engineering Firms, Dealers. Miscellaneous, 

Price 
I Price 

Qua.ntity. ; ,per Quantity. 'per Quantity. 
Prioe 
per 
ton. 

i I 
Quantity"1 per Quantity. 

Price 
per 
ton. ton. ! ton. 

Total . 

Quantity. r 
Price 
per 
ton, 

1st Class 

1\ I Price " 1 

I ton. 

------.--'I',.--T-on-s'-. I~··-I--T-ons-.-I-R"'-,..s·-I ','rons. 

:hl ~~I :: :1 ~~I ~~ 
Re, 

129'32 

71'17, 

Tons. 

540 

104 

Rs, Tons. 

1119'20 2 

Rs. 

145 

Tons Rs. 

2,355 I 131'71 

llr.d Class 

Cuttings 

Total 

• • 
• 

1st Class 

2nd't)lass . 
Cuttings' 

Total 

10 150'00 

105'S7 '... .., liS I 101'71 

_,,_._ -1--'" - __ "'-:1,_' _"_' _1--'-"-- -_"'_1 __ '" _ 
128'83 ! 2 145 2,473\ 130'21' 128'83 

LIGHT STRUCTURALS . 

150'S9 525 

20 

134'SS 

55'06 

666 129'23 7 142'01 1,237 132'38 

471 I 54'09 .. , .. , 491 54'99 

I .. , .. , .. , .. , ... 
,1-. ---10-

1
--15-

0
-'0-0-/:' -'-2-'-9 1--15-0-'-89-1---5-4-5+1-1'-31-'8-8 :--1,-13-

7
1-:-'4-9 ---71-

1
-4.:;-'0-1 '--1,-728- --1-10-'8-9 



BA.RS. 

Government. Railways. Engineering Firms. 1 Dealers. Miscel1~neoUB. Total. 

I -- ---- -

Price Price Price 
I Quantity. 

Price Price Price 
Q'l&ntity. per Quantity. per Quantity. per per Quantity. per Quantity. per 

ton. ton. ton. ton. ton. ton. 

---I --- ------

Tons. Rs. Tons. Rs. Tons. Rs. Tons. 

I 
Rs. 'Tons. Rs. Tons. Rs. 

... . .. 4p 152·58 573 146·66 ],668 138'01 13 142'5 2,299 140·47 1st Class 

2ud Class 270 97·05 ... ... 270 97'05 

I 

Cuttings 551 43·540 ... ... 55 43'540 

~-···-I-•.... -.~-J-'~-- ..... --------------I -1-
1
---

2,624 45 I 15ll'68 

~ 
Total 573 _ 13 133·99 1,993 12988 146'66 

N.B.-Qut of 573 tons of 1st class materials booked on account of Engineering Firms 62 tons are of special steel and are booked at an average price 
of Re. 186'27. If these tonnages are excluded the average price of 1st class would come to Rs. 141'74 and also the total average price of 1st class and all 
materials comes to Rs: 139'22 and 132'73 respectively. . 

tI:l 

"""' 00 



1st Class 

2nd Clds 

.Cuttiugs 

Total 

• • 
• 

lit CIas. 

Total 

Government. 

Quautity. 

Tons. 

Prioe 
per 

ton. 

Rs. 

I'LA-TBS. 

Railways. Engineering Firma. Dealers. 'fotal. I . Miaoellaneous. 
-- -. - --1.....-----;----1 --------,·------1------

Quantity. 

ITons. 

64 

Plioe 
per 

ton. 

Rs. 

170'19 

Quantity. 

Tons. I 
1,028 

.. , 

Prioe 
per 

ton. 

Rs, 

141'12 

.. ' 

1.00 1 35'00 

Quantity. 

Tona. 

30 

65 

520 

I 

Price 
per 

ton. 

Rs. 

150'44 

116'72 

47'01 

Quantity. 

Tons. 

16 

Price 
per 

ton: 

Rs. 

40'00 

Quantity. per I 
Prioe 

ton, 

------
Tous, R •. 

1,122 143'02 

65 116'72 

636 

.1--.. ,--~-I-'-6-4- -1-70.-19-I-l,-I~-13-1.-73-1-· -6-15-
11--59-'3-1-

1
---16'---:~I-:~I~~'~ 

LA-ROE CIROULA-B PLA-TB8 • 

J. J ____ ___ -=-'- 179,5.6 ________ . _. _~-=:~_ 
16 i· 179,56 I 16 '17'1.'56 

I i 

---- -----~-------



Government. 

Quantity. 
Price 

per 
ton. 

Railway~. 

Quantity. 
Price 

per 
ton. 

BLACK SHEETS. 

Engineering Firms. 

Qua.ntity.\ 
Price 

per 
ton. 

Dealers. 

Quantity. 
Price 
,per 
ton. 

Miscellaneons. 

Quantity. 
Price 

per 
ton. 

Total. 

Quantity. 
Price 

per 
ton. 

--=-.-----I----~I_---,I---1--- ---1---1----1----1'----1,---,1---
Tons. Re. Tous. Rs. Tons. Re. Tons. Re. Tons. Rs • Tone. Rs. .. • 

bit Class , 164'ilS 138 18S'05 596 150'OS 22 148'17 760 156'9S 

2nd Class I .. . 102 179'50 102 129'50 

.. ,\ ... 2 39,00 73 84'63 19 540'00 

·1---,-I--1-64-'88-I'-·~-I--... -i--1-40---1S~-20- --7-71-i-14~I-' --'-1-,-105-'S-7-1 

Cuttings 

Total 

94 77'47 

GALVANISED SHEETS PLAIN. 

1st Class 32 290'75 149 296'70 lSI 295'6' 

2nd Class 

Cuttings 
----------1-------1---1---1----1----1----

Total '1 32 j. 29~'75 149 296'70 lSI 



GALVA.NI8l1D CORRUGA.TlID !BON SlIlIlIT8. 

Government, Railways. Engineering Firms, Dealers. 
. 

Miscellaneous. Total. 

Price 
Quantity. 

Price Price Price Price Price' 
Quantity. per per I Quantity. per Quautity. per Quantity. per Quantity. per 

ton. ton. ton. tou. ton. to~. 

------ --1-- ------ --- ------------

Tons. Rs. Tons. Rs. Tons. Rs. Tons. Rs. Tons. Rs. Tons. Rs. 

1st Class . ... ... ... .. . 70 28S' 14 711 286'95 19 277'403 790 286'39 
> -

2nd Class . . ... ... ... . .. ... ... ... ... ... ... .. . .. . 

Cuttings ... ... ... ... ... ... . .. ... ... ' .. .. . .., 
, 

1----
'19 r,77'403 Total ... .. , ... ... I 70' 283'14 711 286'95 790 286'39 

HlIA TY RAILB I CLAss. 

A.ugust 1926 , I 34 1 130'00 7,3451 105'00 I 1791 128'6~ I ll,'" I to"" 



REA. VY RA.ILI II CLASS. 

Government. I Railwa.ys. Engineering Firms. Dealers. Miscellaneous. Total. 

I I 
--~---. 

Price Price Price PrLoe Price Price 
Quantity. per Quantity. I per Qua.ntity. per Quantity. per Quantity. per Quantity. per .. ton. , ton. ton. ton. ton. tOD. 

i----i-- ----
I 

---- r-.--.. ~ 
TODS. Rs. TODe. Rs. Tons. Rs. TODS. Rs. TODS. 'Rs. TODS. Rs. 

R~'8'l I 
I! 

.August 11126 ... .., ... ... 331'· 281 53'09 . , . . .. 612

1 

58'92 

j 
. 

1 

FIBllPL.LTBS, 

-
162'12 i 4291 Auguet 1926 ... ... 220 156'88 16 193 157'31 . , . ... 157'27 , 

1 

.A llgost 1926 .. , ... 
·1 

... 
1 

.. . ! 116 126'56 1 6 130'24· ,~, 
! ... 122 126'7i1 . I I I '-
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~uppiementary Statement No. 96. 
letter; dated the 24th October 1926, to the. Secretary, TariH Board. 

With -reference to the two statements forwarded under cover of our Head 
Office letter No. G.-1253 of the 11th instant, we beg to enclose herewith a 
revision of the same as desired at the time of the personal interview which 
our Chief Accountant had with Mr. Mather. These two statements now check 
themselves very closely and embody. figure!! more accurately drawn for the 
purpose which was in view, namely, a reconciliation of the total expenditure 
items in the cost sheets with the total of relative expense items in our main 
books. We shall feel obliged if you -will please have these two statements as 
revised substituted for those sent to you by our Head Office: 

Ii. 
In regard to the' item of Rs. 6,96,580 shown against construction jobs in 

statement B, we beg to furnish details from our main books as desired by 
-Mr. Mather. 

Wages ~md salaries 
Bricks 
Other stores and supplies 

III. 

Rs. 
1,75,485 
1,66,844 
3,54,251 

We are writing to you separately in the matter of the figures furnished to 
you under cover of our Head Office letter, dated 22nd/23rd September, being 
supplementary statement No. 83. . .. 

A.-Expenditure Account lor 1925-26. 

General Stores 
Electric Stores 
Stationery 
Firewood 
Timber 
Firebricks, Silica and Magtiesite bricks 
Fireclay -
Cement 
Coal 
Iron Ore 
Manganese Ore 
Limestone 
Dolomite 
Raw Magnesite 
C~rome Ore 
Fluorspar 
Sulphur 
Nitrate of Soda. 

VOL. II. 
Carried oyer 

Rs. 
32,82,543 
5,55,362' 
1,82,093 

41,652 
1,93,567 

19,76,025 
1,60,000 
1,13,000 

1,28,12,436 
30,18,991 

3,86,331· 
11,57,000 
13,00,000 

32,000 
., 91,000 

"Il2,000 
• 3,~O,OOO 

3t,000 

2,57,78,000 
x 
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Brought forward 
Bag" 
Ferro-silicon 
Mica schist 
Silica rock 
Spelter. 
Liquid fuel 
Coke used from stock and purchased 
Wages 
Leave Fund 
Provident Fund 
Contingent Fund 
Accident and death claims 
Imported rolls used up . 

Re. 
2,57,78,000 

1,24,000 
1,29,000 

56,000 
16,300 

12,51,000 
1,28,000 
3,59.354 

1,50,72,000 
5,77,422 
3,98,064 
3,85,492 

53,000 
5,47,520 

4,48,75,152 

B.-Reconciliation of E.penditure Account for 19£5 ~6 with. Cost Sh.eeh. 

Totaf cost shown in cost sheets for finished steel . 
Deduct excess provision mad~ as against actual 

spending .' 

Add credits allowed for sales of

Coal Tar 
Sulphate 
Zinc Dross 
Power 
Water 

Also for production of 2nd crass rails 
Add total cost of production of 123,318 tons pig 

iron for sale at Rs. 28'48 per ton 
Add cost of ferro-manganese manufacture avail

able for sale 

Add following not charged in cost but in main 
books:-

Wages, etc., for Town 
Expenditure on cODstruction jobs 
Expenses of Teclnical Institute 
Accident and Death claims 

Add value of 1,072 tons Ingots put into stock 
Add value of 1';617 tons Blooms put into stock 
Add vaJuer>f 1~,809 tons Scraps put into stock 

3,68,30,000 

11,00,000 

3,57,30,000 

3,30,014 
12,40,584 
2,12,027 
7,39,775 

89,884 

8,78,382 

35,12,096 

79,830 

6,57,040 
6,96,580 
1,25,766 

53,000 

61,414 
1,12,235' 
3,36,180 

4,48,54,807 
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Supplement..., Statement No" 91 . 

. Letter, dated !MtA October 1926. 
With reference to the supplementary statement No. 83, which was forward

ed to you under cover of our Head Office letter dated 22nd/23rd September, 
we beg tb advise you that the item in the first column was extracted for the 
purpose ot a special comparison from our profit and loss statement, and con
tained certain net figures which excluded various adjustments, and which do 
not necessarily reconcile with the figurl!S of cost. We have written to you 
regarding reconciliation of the figures of cost with the figures of total gross 
expenditure as shown in our books, and have forwarded the corrected final 
statement to you to-day under a separate covering letter. 

The figures in the second column of the supplementary statement No. 83 
ar-e also nett figures, and refer finally to ·the total nett expenditure which, 
we believe, we shall have to make in the year 1933-34 for the manufacture of 
600,000 tons of finished steel. 

We are advised that the Tariff Board desire to/have gross figures for the 
purpose of comparison similar te the revised gross figures of expenditure 
which we have furnished in respect of the year 1925-26. Without admitting 
into this calculation of gross figures the special items which appear in the 
.reconciliation of the 1925-26 accounts for the Technical Institute and the town 
and. other items of construction, we beg to furnish herein below the revised 
gross figures:-

1. Wages 
2. Stores and Supplies 
3. Fuel 
4. Ore 
5. Flux and refractories 

&. 
1,73,00,000 
1,32,50,000 
1,50,00,000 

59,00,000 
38,50,000 

5,53,00,000 

The above gross figures may be reconciled as follows with the nett expendi
ture of Rs. 5,00,00,000 which w-!' estimate as the cost of producing 600,000 
tons of finished steel. 

(a) Surplus pig iron (foundry grade) 60,000 tons 
at Rs. 24 a ton . 

(b) 15,000 tons of 2nd class rails at Rs. 20 per 
ton 

(c) 10,000 tons of scrap at Rs. 20 per ton. 
(d) Zinc dross 
(e) Power 
(I) Water 
(g) Coal tar, sulphate of ammonia 

Rs. 

14,40,000 

3,00,000 
2,00,000 
2,50,000 
8,00,000 
1,00,000 

22,00,000 

52,90,000 

'. . We trust the above explanation will be aatisfaotory and that the origin.1 
supplementary statement No. 8~ may be read in conjunction with the 
explanation furnished with this letter. 

\ :x: 2 
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Supplementary Statement ~o. 92-

Letter, dated lfth' 18th Octobe1' 1926. 
With reference to the undertaking given you in Shillong that this Com.' 

pany and the Tinplate Company of India, Limited, would endeavour to come 
to an arrangement regarding their present contract for the supplies of steel, 
we have the honour to inform you that an agreement has bee:Q made for the 
sale to the Tinplate Company of their requirements of steel by this Company 
at Rs. 83 per ton during the period of protection. A further agreement has 
been made regarding subsequent supplies for the remaining period of the 
precent contract. We understand that the Tinplate Company of India, 
Limited, have already informed you of this and they have asked US to confirm 
it to you. 

The agreement between us is that the price of the raw material; namely, 
Rs. 83 per ton shall be paid either f.o.r. the Steel Company's works or f.o.r. 
the Tinplate Company's works according as the price taken by the Tariif 
Board in their Report on protection to the tinplate industry is Rs. 83 plus 
the cost of transport from the Steel Company's works to the Tinplate Com
pany's works or Rs.83 f.o.r. the Tinplate Company's works. The difference 
in the price of steel to this Company will be 12 to 14 annas which is the cost 
of transport between our works and the Tinplate Company's works. As our 
calculations have throughout been based on the prices received by the Steel 
Company f.o.r. works, we submit that the price of the raw material should 
be calculated f.o.r. the Steel Company's works which will slightly incJ:e3SOll 
-the price to tbis Company and we trust tbe Tariff Board will consider this. 
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Supplementary Statement No. 93-

.tetter, dated S6th/t7t"k October 1926. 

As desired, we enclose for the information of the Board a: statement show
.. ing retail prices of British as well as Continental material prevailing i-.: 
Rangoon from April 1924 to August 1926 • 

. The statement showing prices in Madras for the sam .. period wiil be ,cllt. 
to you _at aD early date •. 



Particulan. 

., .. 
~m8, 6q 

" 3· to 14" x 6"..>... 
British ~ 
Continental .. 

Angles, Ii" x i" to 4"x t"-
Briti.h . · 
Continental .-

Bonnd BarB, i" to 1"-
Briti.h · Continental · 

Plates, f'o:-
British . · , 

Continent.l · 
Plates, f' up--

British 
Continentai · · 

Statemmt Bkowing r.tail pic" of material at Rangoon from April 1921 to Augud 1926. 
19ZC. 

i , 
April. May. Juue. July: August. September. October. 

I 
---

Bs. R •• B •• B •. R •• R, • B •• 
per -t. per cwt. per cwt. per cwt. por cwt. perewt per cwt. 

· · · 9·8to 10 9·8 to 10 9·8 to 10 OO' ... 9·4 to 9·12 oo. 

· · · '1 .oo oo. '" 6·12 to '1 .oo 

· 10·8 to ... 10·8 to ... ... 10.4 to ... 
11·8 11·8 11·4 

· 8 to 8·8 ... ... ... - '1-11 to 8· oo. , 
· · · 10 ... 10 to 10·8 ... ... . .. .oo 

· · '1 to '1.8 ... '1 to 'j·8 oo. ... .oo ... 

· · · 9·8 to 10· ... OO' ... OO' OO' ... 
8 

· · ... ... OO' .oo ... ... ... 

· · · 9 to 10 I ... oo' ... ... oo. oo. 

· · 'OO I ... OO' OO' oo' ... 

I 
I 
I 
i 
I 
I Galvanized Corrugated Sheet. 24 G-

Briti.h • • • • · 3iO to3SO
I 

oo. ... OO' 370 to 330 '" 
380 to 350 , 

per ton. 

I 
porton. per tou. i , 

Black Shretl, 14--18-0 • · · ... ... ,oo OO' oo. ... ... I 

N_ .... /""""' ... 

B •• B .. 
por cwt. per cwt. 

. " .. . ... ... 
oo • . .. 
... ... 
. .. . ... ... .. . 
. .. ft. 

.. . ... 
oo. . .. ... ... 

l . .. ... 
_ . ... 



Partioulara. .Tanuary.1 F:~:. 

• 

Beams, 6"" 3" to 14"" 
6"-

BI. 
per cwt. 

British • • 9 to 9.8 
contiuent.! • 6-8 to 6.12 

Angles, Ii·" i" to 4"" 
11/-

Britiah 
Continental 

Round Bars, i" to 1"_ 

10 to 11 
7·8 to 8 

British. '10 to 10·8 
Continental " 6·12 to 7·8 

Platea, ,"
Britiob 
Ci)ontillentat 

Plates, i" up
British 

• Continental 

9to 9·8 

• 8·12 to 9·4 

-Galvauized Corrugated 
Sheets, 24·G-

British'. • 305 to 320 
per ton. 

Black Sheets, 1~18·G 

BI. 

April. 

B .. RI. 

... 

192 S. 

May. I June • 

B .. 
per cwt. 

9 to ,9·8 
6 to 6·8 

9·8 to 10·8 

7·8 to 81 
10 to 10·8 
6·12 to '1 

305 to 320 
per ton 

B •. 

July. 

Rs. 
per cwt. 

8·12 to 9·4 
6 to 6·1! 

908 to 10·8 
7·4 to 7·12 

10 to 10·8 
6·10 to 6·14 

7·14 

7·8 

305 to 315 

Augnat. September. October. November. ])ecem. 
, ber. 

Rs. 

" 

Rs. 
per cwt. 

8·12 to 9·4 
6·8 to '1 

9-8 to 10-8 
"·4 to 7-12 

10 to 10·8 
6·li to ': 

'·8 

305 to 315 

Rs. Ra. 
per cwt. 

8·Uto 9·4 
6·12 to 7·4 

9·8 to 10·8 
"·4 to '1·12 

10 to 10·8 
6·12 to ,7 

".14 

;.8 

B .. 



Particular •. 

.. 

Beams, 6"xS" to 14" x 6"
British 
Continental 

Angles, ll"x¥' to 4" x t"-
Blitish . • . 
Continental 

Round Bars, i" to 1"-
. British • 

Continental 

Plates, t"
British 
Continental 

Plates, t" up
British 
Continental 

Galvanized Corrugated Sheets, 24·G,-
Blitish " • • • 

Continental • 
Black Sheet., 14-18·G. 

January. February. 

"Rs. 
per~t. 

8·12 to 9-40 
7to 7·8 

9·R to 10-8 
7-4 to 7·12 

10 to 10·8 "" 
, to 7-4 

7·14 

'/·8 

SOD to 810 
per ton. 

Rs. 

.... 

1926. 

March. April. 

Rs. Rs. 

... 

. ... 

May. 

Rs. 
per owt. 

8-12 to 9·4 
7 to 7·4 

9-8 to 10-8 
7 to 7·8 

1011010-8 
'I to '1-' 

290 to 806 
per ton. 

June. July. I August. 

Rs! Re. Rs. 

\ .. 

..•. , 
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Supplementary Statement No. 94. 

Letter, datea Bra November 1926. 

In continuation of our letter G.-I335, dated 27th October 1926, we enclose 
harewith the statement showing prices prevailing in Madras for British a~ 
weU as Continental materials from April 1924 to August 1926. 



-- April. . 
Bee.~-

R •• 

Briti.h , · · , 180 
Continental · · · 160 

Anglea-
'180 British , · Continelltal " · · 165 

Bar_ 
Briti.h · 180 
Con~inelltal · · 16& 

Plate'. i-
Briti.h · , ... 
Contiuental · , ... 

Plate. 'if; Up-
ritish , · ... 

Continental · · . 176 

Galvanized Corrupted Sheet., 24-0.-
Briti.h , , · 880 
Continental , . , ... 

Black Sheets. 14-18-0.-
Briti.h , · , '" 
Continental · · ... 

Retail price, of material at Madra" 

(April 1924 to August 1926.) 

-.----- - ---
1924. 

May. June. July. August. 

---- ----
R •• R •• Ra. R .. 

180 17& 17& 180 
160 160 1&& 10& 

180 17& 17& 1'10 
165 160 160 1&5 

180 176 176 1'10 
166 166 leO 156 

. " ... .., ... ... ... .., ... 
... ... ... ... 

170 1'16 170 160 
, 

880 826 825 820 . " .. , .. . ... 

." ... ... ... ... . " ... ... 

September. October. November . December. 

Rs. R •• R •• B •• 

180 180 17& 17' 
1&6 1&5 155 155 

170 16& 160 160 
160 160 146 UI 

170 16& 160 160 
160 160 145 145 

... ... ... ., . ... ... ... .. , 

... . .. .. . .. . 
16& 160 16.5 160 

820 8110 820 820 
'" ... ... ... 

... ... ... . .. ... ... . ... ... 



I 

19211. 
--

Jllnuary. February. llBrob. AprU. May. June. July. Augu.t. September. 
I, 

November. i Oobobar. - - ----' 
R •• R •• I 

I 

R •• n •. n •. Ra. R •• R •• n •. R •• , n •. Beam.- I ~ I 
Britl.h 1'111 1'111 1'111 1711 1'10 1'1$ 1'10 I 1'10 1'10 1'10 165 Continental · 11511 1110 11111 160 160 1110 150 i 1110 1110 1411 145 

I 
I I 

Anglel-
Briti.h · 160 11111 11111 11115 11111 1111 11111 1511 11111 1&15 1S6 Continental · 140 140 14() 140 "II 1811 140 I 140 140 14& 140 .-

B811-
Brltl.h · 160 11111 11111 1l1li 11111 1111 111& 111'11 1&& 11\& 11& ContipentBl · 140 140 140 141l 140 1811 140 140 140 18& 1811 

Plate,t-
tlrlti.h · · ... ... ... ... ... .. . ..' ... ... ... .. . Continental · ... ... ... , .. ... ... ... ... . .. ... .. . 

PllIte, h Up-
Brltl.h · .... ... ... .. , 

"i&1 
... 

"ilill 
. .. . .. ... ... • • Continental 160 1611 160 151 160 1611 11111 160 1110 

Q:alvBnized Corrugoted Sheet., 
U-G-

Brltl.h . · · 820 . 816 8111 810 810 8011 8011 300 295 11911 1195 Continental · ... ... ... ... , .. .. ' ... ... .. . ... .. . 
Blllck Sheets. 14-18.G.-

Briti.h · · .. , ... ... .. , .. , ... ... ... ... .. . ... Continental · ... , .. . .. ... ... ... ... ... . .. . .. ... 



Retail Pricu of Material a.t Matl,.a8-contd. 

1926. 1926. 

· December. January. February. M .. rch. April. May. June. July. August . 

.. 
Ra. Rs. Rs. Rs. Rs. Rs. Rs. R •• R •. 

I 

~eaZ::1-
Britiah · · · · · 165 165 166 165 160 ... 160 IrO 160 
Continental · · · · 150 145 140 140 1S7·8 ... 137·8 135 185 

\ 

Angl_ 
Britiah · · 155 155 166 156 160 ... 150 160 160 
Continental · · · · 140 135 130 136 136 ... IS5 135 135 . , 

Barl- . 
British · · · 155 155 156 155 155 .. 155 155 155 
Continental · · 130 125 , 130 135 135 ... 135 135 1S5 

Plate, i-
British · · · · ... .. , ... .. . ... ... . .. ... .. . 
Continental · · · · ... ... .. . ... ... ... ... . .. . .. 

Plate, -h Up-
British · · · '" ... ... ... ... '" . .:. .. ... 
Continental · · · 145 145 140 140 136 ... 135 135 135 

Galvanized Corrugated Sheeta, 24·G.-
Britiah · · l '" ... ... ... ... .. . ... '" 
Continental · · · 295 300 305 295 296 ... 2~0 300 SOO 

l!lack Sheets, U-18·G.-
Briti.h · · · · ... ... ... ... .., . .. ... ... ... 
Continental · · ... ... ... ... ' ... . .. . ... ." ... 
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Correspondence between the Covernmentof India, Department 01 
Commerce and the Tata Iron and Steel Company, Liniited. 

Letter, dated the 29th June 1926, from the Tat-a l'ron ami Steel Company, 
Limited, to the Secretary. Tariff Board. 

* • • * * 
We' also send herewith two copies of ,the letter from the Government of 

India and our reply thereto together with the various enclosures, regarding 
the reorganieation of capital of the Steel Cdmpa;DY· 

FROM 

To 

COPY. 

No. laa.T (a). 
Government of India, 

Department of Commeree, 

Delhi, the 11th March 1fJ26. 

The Hon'ble Mr. D. T. CHADWICK, C.S.I., C.I.E.,- I.C.S., 

Secretary to the Government 01 India, 

Messrs. TATA LIMITED, 

'Agents, The' Tata Iron and Steel Company, Limited, 

Bombay House, FClrt, Bombay. 

GBNTLEMEN, 

I am now directed to reply to your letter No. A. P.-l000, dated 
24th February 1926, regarding the repayment during the :vesr 1926-27 of the 
Government loan of 50 lakhs. This letter was followed up by a visit to· 
Delhi of Mr. R. D. Tata, Chairman' of the Board of Directors of the Tata 
Iron and Steel Company, and the Government of India have listened care
fully to the representations made by him. But they regret thaL they cannot 
agree to the request that the loan should remain outstandin~ for another 
year, and they must adhere to thei~, decision that the loan9hould be repaid 
in 1926-27. They have no desire, however, to enbarrass the. Company, and 
they are willing that the loan should be 'Paid back in instalments of 5 
lakhs a month" the first payment to be made on the 1st April 1926. I am 
to request that you will make arrangements accordingly. The Government 
of India, however, must make it clear that the above terms of rl'payment are 
subject to one over-riding condition namely, that if- before the loan is entirely 
repaid, any resolution be passed by the shareholders whereby the whole or 
any portion of the arrears of dividend or of, the c~rrent dividend on the 
Second Preference shares is to be paid, then the balance, out~tanding of the 
Government ltlan becomes due immediately and should' be liquidated forthwith. 

2. I am to take this opportunity of referring to a matter which was also 
the subject of conversation with Mr. R. D .. Tata namely, the n'l!ed for 
reorganising the cspital of the Company. In the firRt place, J am to invite 
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the serious attention of the Directors to the amount of c-apital invested in 
the Tata Iron and Steel Company compared with that invested in some of 
the Companies with which the Tata Iron and Steel Company competes. To 
take one example, at the last annual meeting of Messrs. Dorman Long and Com
pany, the Chairman referring to the capital of that Company, spoke as 
follows :-

.. This leavSll a round figure of £8,000,000 and with this we can pro
duce 1,000,000 tons of· steel a year. 'We can provide all the coke 
needed, all the pig iron and all the ferro-manganese for this 
output, and as regards the latter, we have a surplus which has 
yielded us a very handsome profit. Our output of coal is about 
2,000,000 tons a year, but this does not represent all the coal 
we use. We look forward to supplying this wsnt BB soon as 
occllilion serves." 

l-n other wards, the capital of this Company per ton of output of steel 
18 about £8. 'Your Company also supplies Its own iron ore, manganese, coke 
an~ most of the _coal .it uses; but, even if the 4 million pOlmds of .debentures 
whiCh have all lieen ISSUed or pledged against loans, be excluded, the paid
up share capital of the Company stands at slightly OV6T 20 crores of rupees 
or very approximately at £7,700,000. For this' capital' expenditure the full 
anticipated annual output of steel is' 450,000 tons or over £17 of capital 
per ton of steel or more than twice the figure of one of your competitors. 
In the second place, I am to draw pointed attention to the fact that an 
arrangement of capital whereby 74 per cent. of the share capital consists 
of cumulati"e preference shares, and whereby moreover more than 90 reJ 
cent. of those cumulative preference shares bear the high rate of interest of 
7l per eent. cannot be regarded as satisfactory. An even more unsatisfactory 
feature is the fact that arrears of 2nd Preference dividends already amount 
to 150 lakhs. Your Company must be aware that everywhere in the world, 
except the United States of America the steel industry is pasoing through 
a period of difficulty and depression, and it must be evident that the facts 
pointed out above constitute a serious obstacle to the achievement of the aim 
of your Board of Directors as expressed by the Chairman at the last annual 
general meeting-namely, ,. to build up as soon as practicable a strong and 
healthy industry able in course of time to stand without protection. II 

S. The Government of India desire to make it plain that in making theSe 
remarks they have no desire either to dictate to the Directors of the Com
pany or to' interfere in the management of the Company. But they feel 
bound to point out that twice in the Legislative Assembly, in January and 
again in September 1925, their spokesman ma.d~ a reference to ~he points 
mentioned above and that on the second occaslOn he stated 'IUlte clearly 
that the Government expected the Tata Iron and Steel Company to co-operate 
in putting the indui:Jtry on a sound and healthy basis. It is a matter of great 
regret to the Gpvernment of India that so far there has been no response 
to this appeal, and the Government of India feel bound to point out that if 
when the whole question of protection to the Steel industry again comes 
under discussion in the Delhi Ses!lion of 1927 there is still no rElE'ponse, it 
will be G fact which necessarily will have to be taken into serious considera
tion both by the Government and by the Legislature. 

I have the honour to be, 

GI!lNTLlWEN, 

Your most obedient servant. 

D. T. CHADWICK,. 

SellretIJry to the Gov.rnment 01 India. 
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28th May 1926. 
A.P. 1026. 

The Secretary to the Go\>'ernment of India, 
Department of Commerce, 

Simla. 

Sm, 

We have the honour to refer to your letter No. 133-T. (3), dated the 
11th March 1926, regarding the repayment of the loan of lis. 50 lakhs advanced 
by the Governmnt of India to this Company. 'l'hia letter raises several 
points which are of great importance to this Company and to the Steel. 
Industry in India and has had the' earnest consideration of our Board of 
Directora. The points raised are:-

(1) The repayment of the Government loan. 
(2) The comparison of the capital of the Company with the capital of 

Messra. Dorman Long a,nd Company, an English Company engaged· 
in the manufacture of steel. 

(3) The capitalization of the Company and the rate of interest at whi"h 
the Preference share capital has been rail!ed, and 

(4) The arrears of dividend due upon the Second Preference shares. 

We deal 'with these points separately. 
2. We have already arranged for the repayment of -this loan as desired 

by the Government of India. In returning it we desire to express our deep 
sense of gratitude for the assistance given by Government at a time when 
the industry was in great difticulties. 

3. We desire, however, to refer to the over-riding condition whi('.h Govern
ment have laid down for the repayment of the loan. 'We understand that 
they do not desire us to pay dividends with money which has been advanced 
in special circumistances by the State and we will not do so. But we take it 
that Government, as has been stated by Sir Easil Blackett in the Assembly 
in his speech on the 15th September 1925, has no objection to the payment 
of current dividends if these have been earned and if the Oompany has 
the money to pay them and, indeed, desires this, for Ii. protective policy that 
does not ensure an adequate return upon capital invested in the bldustry 
selected for protection would be meaningless. On that occasion Sir Basil 
Blackett is reported to have said:-

.. But I do not thblk that it is right that the Government and .~ Houso 
should make it dear to the Tata Iron and Steel Company, Limited, 
that their policy is to enable the Company to earn a reasonable 
return on the capital which is really engaged' in turning out 
steel and it is not the policy of· the Government or of this.' 
House to put a Company in a position, out of bounties voted 
at the expense of the tax-payer, to pay the arreara or dividends 
on Second Preference Shares ... · 

4. The next point raised in your letter is. one of capital importance to 
the industry. The Government of India have drawn attelj.tion to an extract 
from the speech of the Chairman of Msssra_ Dorman Long and Co. , delivered 
at the lailt annual meeting of the Company as Jollowa :-

.. This leaves a round figure of £8,000,000 and with this ... e c;an pro
duce 1,000,000 tons of steel a year. We can provide all the 
coke needed, all the pig iron and all' the 5erro.manganese for 
this output, and as regards the latter we have a '1Uplus which 
has yielded us a very handsome profit. OQ output of coal is 
about 2,000,000 tons a year, but this does not represent all the 
coal we nee. We look forward to supplying this want as soon 
.lit occasiOJ1 ~rves." 
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In commenting upon this speech you observe:-

.. In other .words, the C'apital of this Company per tnn "f c.utput of 
steel IS a,bout £8. Your Company also supplies its own iron ore, 
manganese, coke and most of the coal it uses; but even if the 
£4 . million of debentures which ~ave all been issued or pledged 
agalDst loans be excluded, the paid-up share capital of the Com
pany stands at slightly. over .Rs. 10 crores or very I\pproximately 
at £7,700,000. For thiS capital expenditure the full anticipated 
annual output of steel it! 450,000 tons or over £17 of ('spital 
per ton of steel, or more than twice the figure of cne d your 
competitors. " 

The point is an extremely diffiC'Ult one for us to answer because although 
we sre aware of our own figures and the Government of India can put liS to 
proof of them, we have no means of proving the figures of Messrs. Dorman 
Long & Company. We have, however, done our best but we trust tbat it 
will be understood that it is not possible for us to criticise with absolute 
accuracy tbe figurlll! and statements of another Company situated in another 
country. We attach the following papers for the information of Govern
ment:-

(a) A comparison of the :published Balance-sheets of the Tata Iron 
Company with the published Balance-sheets of Messrs. Dorman 
Long & Company which has been prepared at our request by a 
member of a firm of Chartered Accountants in London wd which 
has reached us by the last mail. 

(b) An extract from Messrs. Dorman Long .\ Co. 's brochure giving a 
complete history of tbat enteIi>rise and its development. 

(c) The published reports and balance-sheets of Messrs. Dorman Long 
& Co. from 1921 to 1925. 

5. Certain points stand out very clearly from these papers which must 
invalidate any poasible comparison between the two enterprises. The two. 
plants are entirely different in almost every rei:!pect. Our new plant on which 
the future of the Steel Industry in this country depends, was built during 
and after the W'" as a complete unit. The greater part of Messrs. Dorman 
Long & Co. 's enteIi>rise has been built up by purchase and amalgamation 
of other Companies after the original plants had been in existence and bas 
probably been written down by depreciation over long terms of years. The 
process can be seen in the papers which we have forwarded. The original 
Company .in 1889 had a capacity of 100,000 tons. In 1898 existing Sheet 
Mills and Wire Mills were purchased. In 1899 the Company amalgamated 
with anotber existing Company; in 1903 it acquired by purchase the share 
"apital of the North Eastern Steel Company. In 1915 it bought an iron 
stone mine and six blast furnaces belonging to another oompany and in 
1916 commenced the extensions at Redcar. It is mo!e than probable that 
Yome of the money for these extensions was obtained by arrangement with 
the British Government by deductions from taxation. The I\uditors' Report 
which we have forwarded suggests that this was done and it will be seen 
from the published reports that there are' continual references in these to 
Important questions. affecting the accounts which have been settled with the 
British Government or are awaiting settlement. In 1917, 1921 and 1923 
further existing Companies were purcbased or absorbed. This is a very 
different process to that by which our plant has been developed and it is 
one that would not be possible in this country. In addition, of course, IkI 
pointed out in ther report of the auditors which we have enclosed, there is 
Che fact that a plant erected in one country cannot be compared in cost-{)r 
indeed in any \)the,. essential featur_with a plant erected in another. 

6 .. One or two points we may make, though it is imposSible for us to 
Pllt an accurate financial valuation upon them. Sir Hugh Dorman's state
ment refers to the capacity of the plant and not to its present production. 



We have, no means of test~g the accuracy of. this' ~tatement, But the' capi:.. 
city of our own plant is much greater than itoJ present production in several 

,respects. Our Blast Furnaces are at preSent producing soine 600,000 tons of 
iron yearly. They have a capacity of 800,000 tons yearly. Of our collieries, 
three are at present closed and ,we are raising from all our 'Jwn collierieil 
about 500,000 tons of coal a year. We could probablY"raise a million tons 
from them, if that were profitable. Further we can with such expenditure 
as we can meet from, revenue, increase the capacity 'of ,our Works to 
560,000 tons of finished steel, and have jutlt forwarded to the Tariff-Board, 
full statements showing how we propose to do this. Another point is that the 
steel plant of Messrs. Dorman Long cOnilists entirely, so far as we know, of 
basil! open hearth furnaces. These furnaces use a very large proportion of 
scrap. Our own percentage of scrlllp used in the Open Hearth Furnaces is 
50 to 60 per cent. and we should not be surprised to leam that :r.ressrs. 
Dorman Long are using an' even higher percentage., It is postlible to do that 
in a country like England where large quantities of scrap from other Works 
are available. It is not possible to do.it in India., Our Duplex process is a 
pig iron process, i.e., the only material used in the furnace is pig iron. 
Therefore, if our assumption is correct, for at least 250,000 tons out of our 
total production we have to make the 50 per cent. of pig iron which Messrs. 
Dorman Long & G>. can avoid by the use or-purchase of scrap. It is obvious 
that our capital cost must be greater for that reason ,as in order, to make 
the pig iron we must have more coal and, ore mines, more coke ovens, more 
blast furnaces, ete., but it does not follaw that their process is more, econo
micalbecause the relative cost of pig iron and scrap in England and India 
differs very largely. In any case their process is not possible in India. 

7. We have also endeavoured to obtain from America similar figure~ 
regarding the capital cost per ton of production of finished steel for similar 
plants in thateountry. According to the information which we have obtained 
from Messrs. Perin & Marshall 'of New York by cable, tlie figures are as 
follows :-

Cabria Steel Works 

Lackawanna • 

Inland. 

: I Republic 

Pittsburg 

Pennsylvania 

Bethlehem 

'1--U. S. Steel Corporation '. 

Capital COst per ton of 
ingot produced in ' 

dollars. 

s @ £ 

45·60 4.-87 9·Si 

50'02 " 10·27 

46'Q7 JJ 9·46 

e0-67 12·4,6 

60'17 " 10·SO 

42·78 8·78 

76·£5 15·49 

86·00 ,. 1"6 

0 

,Capital cost per 
tou of finished 
steel produced 
on the basis of 

75 per cent. yield. 

£ ,B. tl. 

12 9 0 

IS 14 0 

12 12 0 

16 12 0 , 
13 15, 15 

11 14. Ii 

20, 13 ,0 

23 11 0 
e' 

YVe enclose a copy of the telegram from Messrs. Perin and Marshall 
to which we refer. We are aware, of course, that it is impossible to make 
VOL. II. • Y • 
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any eJ:a~ comparison without much tnore detailed i.Q.formation, but these 

, figures will at Ie est show what a wide difference there may be in the capital 
cost pe! ton of different steel plaIlts in one rountry and will bear out our 
con~entlon th&!; the comparison between plants situated in different conti, 
nents is not very valuable. It will be seen that all these figures are- well 
above Sir Hugh Dorman's estimate of .£8 pel" ton. There is a further point 
of much the same nature that will show the difficulty of the comparison of 
the t:"o plants. Messrs. Dorman Long & Co.·s brochure states that they 
~ave In all 81 blest furnaces whose capacity is about 1,000,000 tone of pig 
llon annually. We have five whose maximum capacity is 800,000 tons. Ours 
have probably been much more costly than the valuation of their older fur, 
naces for the same production Btl sho~ in their books, but they are worth 
~t because they will produce pig iron at a much lower cost than any furnace 
III England. They have 22 Open Hearth Furnaces of which the capacity is 
claimed at 1,000,000 tone. From our seven Open Hearth Furnaces we are 
getting about 200,000 tonS a year. On the other hand from our two Duplex 
Furnaces we are at present getting about 240,000 tons a year and expect 
860,000. We C'BnDot ilee how any cotnp~son between two plan~s that differ 
so vitally' is possible. We trust these considerations will satisfy the Govern, 
ment of India that any accurate comparison of these two plants would require 
a very detailed and elaborate investigation conducted by technical experts 
and would entail a detailed comparison of working costs which we are not 
m a position to make. ' 

8. Apart from these ronsiderations, the real point at issue is the aetual 
cost, in, present conditions, of erecting a plant such as ours in 1ndi&. In 
the course of the speech already referred to, the Hon'ble Sir 13asil Blackett 
said :-

.. The position of the Government of India is quite clear. They are 
desirous of making eilective their policy of protecting the Steel 
Industry. They never have been roncerned in protecting the 
Tata Iron & Steel Company as such." 

We have never expeeted the Government of India to protect this particular 
Company -only. All that we have urged is that adequate protection should 
be given to the Steel Industry and it is that policy only which has been 
adopted by Government. It may be pointed out that the Tariff Board pro. 
ceeded on the identical basis indicated by the Hon 'ble Sir Ba.~il Blackett. 
With a view to give protel'tion to the industry they proceeded to ascertain 
what the cost of the plant would be and made their recommendations on that 
basis. The intention has, therefore, throughout been that the Industry and 
not the Company should be protected and on that basis the share capital 
of any' particular company is not a factor that· affects the question. We 
have however done our best to answer the question raised, by Govem,m!lllt 
and trust we have removed any misu.pprehension that might have been 
created by the extract from the spellch of the Chairman of Messrs. Domlan 
Long & Company. 

9. Be,organi8ation of ths capital o/the Oompany. 
You draw the Board's pointed attention to the fact that an arrangement 

of capital whereby 74 per cent. of the share capital consists of cumulative 
preference shares and whereby moreover more than 90 per cent. of ,tbese 
cumulative preference shares bear the high rate of interest of 7! per oent. 
cannot be regarded as satisfactory., You proceed to add .. An even more 
unsatisfactory feature is the fact that arrears of Second Preference dividends 
already amount to 150 lacs." The Government of India are aware that to 
meet their wishes the Board made a serious effort last year to re,organise 
the clllpital of th!, ~ompany but they f~ed. in. their ~ttempt. pnd?r t.he 
.. rticles of Assolllation a three-fourths ma]onty 18 reqUlred and m view of 
the share oapit.ll Mving bsen divided mto several differenti denominations 
~ Board have found it extremely difficult to secure any re.organisation. 
Sow that the- question has again been pointedly brought to oUr D~til'tl we 



lDust point, out to GOVllnqDllnt the causes of tpe difficulty which tq~ Board 
has eXperienced in carrying through any form of re-organisation. It is' con
tended by the shareholders that the only justification for writing down the 
oapital is the 10118 of the 8S$et4! and ~qat ~o flU' !!II tJUl! O<!IDPaJlY it! I!Pncemed 
t;!lere is no loss; wha~ver loi!ll t;here w!!B qllll I!lrjlaqy beep ~1!lly provided 
for and, therefore, there is no case fpf rl!-O:rg~i~$~iop., WPEI~ tPEI shareholders 
talt, ~Aeir st~4 o~ >l!lt'~ a' w~~-rec<?gnisecl p!inciplil i~ is d!fl!l\u!t fo!" ~~e 
BOard to secure the votes of *·el!-¥.>urths of tile sharllholders as is ~q*e4 
by the .rticles of AssociatiQl!. As the Government of lndia are aw.are, tlie 
share' capital of the ComPany is divided into -(1) First PrefiJrelloo shilrea; 
(2) Second Preference shares, (3) Qrd41ary sh4res and (4) Deferred. shares' 
The Board feel confident that it cannot be the intention of Government to 
penalise t.he Preferred shareholder/! for the bllnefit of prdinary shareholcler, 
which is iii. effect the result of any propos!W. affe!!ting the preference C~ita.!.. 
The principle of the relative position/! of the different classes pf r.hareholde19 
formed the basis of the, recommendations of thll McKenna Committee in regll,rd 
to the re-Organisatioq of the capit~ of Messrs. Vickers Limitecj., ~ London. 
The .. Financial Times" of the 10th December 1925, published' '" lelllUng 
article on the Vkkers scheme carried out on the recommendation of that 
Committee. A copy of thatartjcie' is' enclosei!. herewith 'forreadYrefereii~. 
We "hould like to draw the particular attention of the Government of Indta 
to the following extract 'from it~-

II There is one virtue in this Jlart of thE! scheme to which attention 
should be drawn; no a.ttempt is made or suggestfld. to int!lrfere 
with the righ~ of preferential cl10pital which .is ~eft ipt$Ct.. Too 
often these righte arll- violaj;ed with the result that' freference 
capital has come j;o...be regl10rded with increasing suspicion by a 
growing body of investors who ,hl1ove learnt from e:x;perience that, 
if a Company does, well, they get no' more than ~e~, m:ed 
divi4end while, if it 406$ l>!!(lly, ~]Jllir c!,pite,I ~ay be r~ided'" 

In view of sucb an authoritative declaration ,from a respol1llible Committee 
en]oymg high financial positi9n ani!. reputation in J.x>ndon, 'the Board trust 
tha~ the Government of India on reconsideration will not press a' suggestion, 
the effect of which will be to benefit the Ordinary ,and Deferred Capital at 
the expense of the Prefer!ln,ce Capital. ' ' 

10. Originally the Capital of Mes8N., Vickers Limited consisted in round 
figures of £12 million, of Drdinary shares and £8 mjlliop of rreferenc~ S~k. 
Under this scheme, thllordml'ry shlP"eholders had to meet !n' fuJI the losses 
incurred and their capital W8S .redul.'ed from £12 milliolli; to .N ~pi:ts. 
The position, therefore, of Messrs. Vickers l-imited, as reconstructed, aIll!lUnts 
to one-third Ordinary capital and two-thirdB, o~ 66 per cent. Preferred capjtaJ. 
'fJlis propo~on dollol not Ipaterjally diffllr fropt that of thll Steel CoIllpany'. 

Jl. We have also examinecl the recent issues of Companies fioated in 
Engljlolld l>etween July and Decempe,r 1925 at;Id we ",tt$Ch ~ list of Companies 
l!lcently fio!!oted !n which the capital is divided into Preference and Ordinary 
shl10res and in ,vhich the PreferenCfl c/lpitaJ is considerably larger than the 
Ordinary. Such an arrangement seemB to be becoming common in London. 
'fhe Governm,ent of India h",ve further to consider the fact that in consider
jng the proportion of the preferr!ld capital to the Ordinary' 'andD!llerred 
capitrJ in: addition to the face valus of the Ordinary and Deferred capit~ thi! 
premiUlll received by the Company on the iStiue of the Deferred shar6$ shollld 
8Jso pe taken into - account. In ~e case of the Stem Company the eXl10Ct 
proportion would then be as follows:-

P~"'I? . an~ Dllf!ll"!ecl ctPital 

lst an~ ,2nd Pref!lren~ 

;. 873~3~!o.ro 

, 775.00,QOQ 
y2 



12. rthe next point made by you is in regard to the rate of interest on 
the Second Preference Shares. You· say ;-

", Moreover, more than 90 per cent. of those Cumulative Preference 
shares bear the high rate of interest of 7t per cent. (which} 
cannot be regarded as satisfactory." 

We enclose herewith a copy of the current market quotations of the leading 
srock-brokers of Calcutta, Messrs. Place Siddons & Gough. From the state
ment of Preference Shares published on page 9, Government will observe that 
the rate of interest on First Preference shares of strong Joint Stock Companies 
\vith Indian currency ranges from 6 to 8 per cent. . 

'We also enclose a list of large English and American Industrial Companie!! 
showing the rate of interest at which the Preferential capital has been issued 
and the proportion which it bears to ~he total capital. We would particularly 
draw the attention of the Government of· India to the ,following ex~ples;-

The Bengal Iron Company have issued First Cumulative Preference Shares 
at 7t per cent. . 
'. The British Empire Steel of Canada's First Cumulative Preference Shares 
a~ at7 per cent. and the Consett Iron Company' have Cumulative Pre
ferenC'fl Capital which was isllued at 8 per ce.nt. Further the Ebb Vale Steel 
have Cumulative Preference Capital at 'J per cent. 

Many of these issues were made in 1918 to 1921 but it will be seen that 
the Steel Comp~y of Canada issued 7 per cent. Cumulative participating 
Preference shares in 19l1-and the United States Steel Corporation of South 
Africa issued Cumulative Preference shares at 8 per cent. in 1914 .. The Pre
ference Cumulative· capital of the United States Steel Corporation has also 
been issued at 7 per cent. These are First PreferenC'fl shares and amount 
to 50' per cent. of the entire capital. . 

The above instancEll:! refer to Companies carrying on business· similar to 
our own. There are similar instances in other very successful undertakings 
who would certainly not have issued capital at an unreasonably high rate if 
.that could have been avoided. The Cumulative First PreferenC'fl shares of the 
Anglo-Persian Oil Company were issued at 8 per cent. and the Cumulative 
Second Preference shares of the same Company were issued at 9 per cent. 
as compared with 7t per cent. in our case. The total Preference capital is 58 per 
l"Ilnt. of the whole. The Burma Oil Company's First Cumulative· Preference 
share!! carry 8 per cent. The Second Preference shares of the General Electric 
Company with Cumulative Preference rights carry 7t per cent. as in the case 
of our Company. Messrs. Lever Brothers issued Cumulative Preference· 
Capital 1919 at 7 per cent. and in 1920 at 8 per cent~ which amount in all 
to 62 per cent. of the whole capital. 

COlll!idering all these' instances, we trust the Government of India will 
agree that the rate at which the Second Preference shares, of this Company 
were issued has not been high. considering that it is an Indian Company 
with· Indian Capital. It is not in fact higher than the average of the rates 
which we have given above and it is a well known fact that the rate of 
interest required to attract capital is in this country higher than in Europe 
or America. 

18. 'The only question that remains to be dealt with is the arrears of 
Seoond Proference Shares amounting to Rs. 156 lacs or, at the expiry of 
the 'Vear 1925-26, toRs. 208 lacs. We may assure the Government of India 
that no one can be more concerned regarding theSe arrears than the Directors 
of the Company but they have arisen from circumstanoes over which we. 
have no control. "l'he circumstances are well known to Government. . Tbey 
are the continued depreciation of foreign exchanges and the intensive com
petition in all" t.he«>steel marketlS of the world that have followed the great 
War. Government, with the approval of the Legislature, nave endeavoured 
to counteraCt these conditions by the extension of protection to the indui:ltry, 
bu~ the protection afiorded has not been as eiJective as was originally intended. 



We make no complaint of this as we are aW'are that it was impossib~e to 
foresee the great fall in prices that has. occurred during the past two years, 
but we submit that the Compa.ny cannot be blamed for it. These accumu
lations have resulted and the Board of Directors have been !Ul.ltiously de8.ling· 
with the matter at several meetings. The question of the payment of these 
arrears out of profit.! which may be made at some future date, affects the 
Ordinary and the Deferred shareholders only. If the amount is extinguished, 
and such profits .. are made, the whole benefit of those profits would in that 
case go to the Ordinary. .. ,.",~ 

14. It is difficult' to understand how these matters affect tbe question 
of protection. The Government of India have publicly declared that their 
intention is to protect the Steel Industry and not the Company or the. share. 
holders. The Tariff Board has, as already pointe4 out, proceeded on that 
basis and decided to afford protection only on the value' of the plant. We 
fully recognise the right of the Goverrunent of India to make enquiries into 
a.ll the intemaldetails of the· Company and have always beenrsady' to 

. oIupply them with a.ll the detailed information which- they may require: Our 
Board. are anxious to assure ·the Government of India that they will be 
grateful for any criticism or suggestions which they may be pleased to make 
and they appreciate the spirit in which this commuhication hBS been addrestled 
to them and have 'felt it their duty to communicate in full all the aspects 
ofthequesti~~, involved. in .order that the Gov!lmment of India may be in. 
a position to consider the question !J.8 a whole. The sole intention of tlie 
Board is' to meet the. wishes of the Govemment of India and. the Assembly 
and they have throughout considered the matter with that object in view. 

As the year .. 1925-26 has been completed, the amount of interest payable 
for that year has 81s<J to be taken into consideration. The t.()tal amount due. 
on the Second Preference shares for four years amounts to Rs. 208 lacs. 
The following ill an extract from the Resolution of the BOffi'd passed on the 
15th April 1926 regarding these arrears:-

" The following Circular No. 0 .. 165 of the 13th April 102~ne ('opy 
. of __ )lich had ·been furnished to ,each Director-was discussed:-' 

Oirculq.r. 

It is proposed that the arrears of- the Preference' dividends upto 31st 
March 1926, after payment of silch portion of the dividend .for 
1925-26 as may be decided. upon by the Board, should be founded 

. at 4 per cent. simple interest and that the amount so determine 
should be paid off by the allocation ofa special Sinking Fund 
consisting of 40 per cent. of the surplus profits after payment 
of the Second P~ference dividend in any given year. Instead 
of issuing funding certificate for the amount, the simplest 
method of dOing this. will be to alter the Articles. This will also 
meet any objection which the Govemment of Indio. might raise 
as to . . . . the issue of funding 
ce~ificates.. At~ached to this Circular is.g copy of the existing 
Article as It will stand after amendment. The proposal will be 
discussed at the next. mee~ing. . 

Arlicls lSS IJIJ amended. 'l'h. addition. is in italicB.· 

Subject Ill! aforesaid, the profit.! of the C~pap.ywhich it ~hall from.tim~. 
to time be determined to divide inreepect of any year or ot.hel" period shall 
be applied first in paying the fixed cU/Ilulative preferential dividend at the 
rate of six per cent. per annum calculated from the first day of April 1908 
on the capital paid up on the Preference shares· to the close ot Buch year 
or other period, next in paying the fixed cumulative ltreferential dividend 
.t tbe 1"~te of seve~ ,n(1 110 half Fer ·cent. per ~u~ 9n the capital paid up ... . 



on the Becond Preference Bhil.reis to the close of euch year or other period, 
7WJ:J:t in paying to the holdllrll 0/ Second PTe/erence .haTe. .60 pet cent. of 
the balance remaining alter the payment afore8aid until the 8um of RI •••..••••• , •• 
which was in aTTear, on the lit of April 1926 together with simple interest 
at .6 p~ cent. 8hall be paid in con8ideration of which provision the aTTear, 0/ 
dividend8 on Second Preference ,hare8' up to 818t March 1926 8hall be e:rtin. 
guished with eRect from the date 0/ the alteration of this Article, next in 
paying to the holders of Ordinary shares a non.cumulative dividend at the 
rate of 8 per cent. per annum on the amount for the time being paid up or 
credited as paid up thereon respectively, to the close of such year or (.ther 
period and lastly in paying to the holders of Deferred shares a non-cumulative 
dividend at the rate of 25 per cent. per annum on the amount paid up 
thereon, to the close of such year or other period, IUld the surplus shall be 
dividend as follows :-As to fifty per cent. thereof, by way of additional 
dividend on Ordinary shares and as to fifty per cent. thereof by way of 
additional dividend on Deferred shares. 

RESOLVED that provided 26i lacs can be paid t·his year ngainst. the arrears 
in cash, the Board approve the propOlla1s set forth in Circular No. C .• 165 of 
the 13th April 1926, with the modification that 50 per cent. instead of 40 
per cent. of the surplus profits. after payment of the Second Preference 
dividend in any given year, shall be allocated to the payment of the additional 
sum agreed upon to the Second Preference shareholders, that the arrears of 
dividend then remaining be extinguished and that some suitable form of certi
ficate for the balance of arrears should adopted liability in the Balance Sheet. 
The fOm18 of certificates, the form of Articles to be amended and the pro. 
cedure to bs adopted for giving effect to this Resolution should all be formu. 
lated in consultation with the Company's Solicitors and be circulaterl and 
submitted for approval to the Board." 

15. At present 'the Ordinary and Deferred shareholders, so long a8 the 
full arrears on the Second Preference shares have not beei paid, are not 
entitled to anything. Under the arra.ngement proposed they' will be entitled 
to half of the surplus profits when earned. The Board expect that they will 
be able to persuade all the di1Ierent clailses of shareholders to agree to this 
arrangement by which the arrem amounting to Rs. 182 lacs instead of 
Rs. 156 lacs will cease to affect the credit of the Company. lf. the proposal 
is accepted, the profits for the year will be Used somewhat as follows:-

Gross profite 
Interest !mel Managelilent expenses 

Depreciation 

Di"idend_ 
1st Preference 

2nd Preference 

Ril. 

Lacs. 
150 

50 

64'5 

9 

26'5 

The depreciation taken is not the full tunount of Rs. 93'5 lace estimated 
by the Tariff Board. But we have recently placed before the Tariff Roard 
detailed programme for thll development of our plant, and from the copy 
of our note on the subject to the Board, which we enr.}ose, it will be seen 
that the amoUnt which we Rropose to take to depreCiation for the year will 
be sufficient to meet our programme. 

16. You have n9i1de a reference to .the message which has been (.penly 
comn'lunicated to tha Company in the Legit!lative Assembly in January and 
September 1925~ Tktat message has been clearly stated in the speech of the 
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Hon'ble Sir Basil Blackett which lias already been referred to. We now 
quote it a little more fully. The HQIl 'hIe Sir Baail Blac.>kett said:-

.. But I do think that it is right that the Government and this House 
should make it celar to the_ Tata 'Iron and Steel Company that 
their policy ill to enable the Company to earn a reasonable return 
on the capitaJ. which is reaJ.ly engaged in turning out r.teel and 
it is not the poliC;y of the Government or of this House to put 
a Company in a position out of bounties voted at the eJ\pense 
of,. the tax-payer, to pay the arrears of dividends on Second 
Preference shares. I cannot say more than that. I do not think 
it is for me or the Government to enter 'into details. If I did 
so, I fear. that, if Sir Charles Innes has been accused by Sir· 
Purshottamdaa Thakurdas of being vague, I should plObably be 
acl'"USed of being too precise." 

~he message clearly amounts to this that the policy of the Government' 
of lndia and of the Legislature is to enable the Company to earn 'a reasonable 
return on the capitaJ. which is reaJ.ly engaged in turning out steel and it· is 
not the policy of the Government or of the Assembly'to put .. Company 
in a position out of bounties voted at the expense of the tax-payer, to pay 
the arrears of dividends on Second Preference Shares. This message the 
Company proposes to accept in full. The arrangement proposl'.d, far from 
paying anything towards the arreats of Rli. 156 "lacs referred to by the 
Honourable Members, rontemplates dealing with the increased eum of Rs. 182 
lace, a feature of the scheme which the Board trust will be specially appre
ciated both by the Government of India and the Central Legislature. The 
Company earnei!tly trusts that the pledge given by the Hon 'hIe Sir Basil 
Blackett in this message, namely, that ·their policy is to enable the Com
pany to earn a reasonable return on the capital which is really ellgaged in 
turning out steel will be fully carried out and that that policy will conduce 
to the success of the·protective policy adopted by Government and the Legis
lature and ensure within a reaaonable period of time the manufacture of steel 
in India on a baais of competitive prices without protection. 

We )lave the honour to he, 

8m, 

Your most obedient servants, 

Tata Sons, 1,M., Agents, 

(Sd.) JOHN PETERSOS. 

Director. 
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MESSRS. DORMAN LONG AND COMPANY, LIMITED, 
MIDDLESBOROUGH. 

Capita~ 

£1,500,000--8 per cent. Preferred Ordinary Shares. 
£550,~ per cent. Cumulative Preference Shares. 
£6,OOO,OOO-Ordinary shares. 

Debentures--
£400,()(J().......4 per cent. ,Perpetual. 
£3,500,0Il0-5i per cent. Redeemable. 

£11,950,000. 

The firm star~ in 1876 under Mr. A. J. Dorman, now Sir Arthur Dorman 
(Chairman), and Mr. Albert de Lande Long at the West March Ironworks at 
Middlesborough. These works then consisted of twenty puddling furnaces and 
three rolling mills for_making wrought iron bars and angles for shipbuilding. 
They then took advantage of the rapid progress which was being made in 
those days in the methods of producing steel, /!ond the pudaling furnaces give 
way to, Siemens-Martin Open Hearth Furnaces, and by 1889, when the Firm 
became a limited Company, the annual output of steel had reached the figure 
of 100,000 tons. 

In 1898 The Ayrton Sheet Mills were purchased for manufacturing' plain 
and corrugated iron sheets; and also the Cleveland Wire Mills for the produc
tion of steel wire of all kinds. 

In 1899 they amalgamated with H'ell Brothers, and by 1901 the entire plant 
of the Company had been convilrted to the Basic Open Hearth process, and 
Wrought Iron manufactur,e gave place to the production of Basic Open 
Hearth Steel. 

.In 1903 the Company acquired the ordinary share .capital of the North 
Eastern Steel Company, which owned coke ovens, blast furnaces, steel fur
naces and rolling mills specially adapted for the making of railway and tram 
rails. 

The year 1915 saw the acquisition of Messrs. Walker, Maynard and Com
pany's ironstone mine and six blast furnaces at Redcar. 

1916. The Redcar Steel Works were laid down by the Company's own 
Constructional Department, and by the end of the war 165,000 tons of steel 
had been produced by this plant alone. Plate rolling mills have since been 
added consisting of a 9 feet 6 inch mill and a 45 inch universal mill capable 
of turning out 300,000 tons of steel plates per annum. The 9 feet 6 inch 
mill produced plates up to 9 feet in sheared widths in lengths up to 100 feet 

and from -A' to 2" thick. The universal mill produces, plates 15" to 45" 
widex90 feet long and from in to 2" thick.' , 

In 1917 Dorman Long purchased the share capital of Sir B. Samuelson 
and Company, whose property included the Newport Ironworks with eight 

, blast furnaces, coke covens and' by-product plant, collieries and ironstone 
mines. 

In 1921 they obtained the share capital of the Charlton Iron Company. 
The three blast furnaces of this concerned make "Carlton" brand of Ferro.: 
manganese. They 'also secured in this connection another first class coal 
mine with coke .ovens and by-product plant. ' . 

In 1923 the Allied Companies of Bell Brothers Limited, Sir B. Samuillson 
and Company, Limited, the North Eastern Steel Company and the ,Capiton 
Company, Limited,' entered into voluntary liquidation lor the pu:rposeof 

. amalgamation with Dqrman Long and Campanr, l4miwt '. 
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The output of the Clarence and AckIam Works totals 300,000 tons per 
annum of rails. 

The Ayrton Sheet Mills were remodelled in 1920 and manufacture corru
gated sheets, black sheets from 1" down to 30 W. C. Their usual size is 6 feet 
x3 feet or 2 metres by 1 metre up to 12 feet long. 

The Cleveland ~ire Mills a~ Middlesborough have a rolling plant which is 
capable of convertmg a steel bIllet 28 feet long and 2" square in section into
three-quarters of a mile of 1~" diameter rod in seventy seconds. 

Seven Collieries in the Durham coalfield are owned and worked by Messrs. 
Dorman Long & Co. and their combined output is about two million tons of 
coal per annum. 

Their output may 'be classified as under:-
Un,c7'~ened coal for steam raisings, bunkering, gas production and coke 

making-Fixed carbon 57 per cent., Volatile Hydrocarbons 31 
per cent., Ash 8'5 per cent., Sulphur 1 per cent. 

SecOfI,d Ooal for Locomotives, 
T7'eble Nut" Double Nuts, Single Nuts for gas production at steel 

works-Fixed carbon 58'5 per cent., Volatile hydrocarbons 32 per 
cent., Ash 5'5 per cent., Sulphur"! per cent. _ 

Bough Small for steam raising and coke making. 
Wa,hed Smau for coke making-Fixed carbon 60 per cent., Volatile 

hydrocarbons 28 per cent., Ash 6'5 per cent., Sulphur 1 per cent. 
House/told Ooal Best, Screened, Cobbles, Treble Nuts and Double Nuts. 

The Company own five ironstone mines in the Cleveland District of North 
Yorkshire, working in the ironstone seams of the Middle Lias formation and 
producing upwards of one million tons of raw stone per annum. They also 
own an ironstone quarry ,at Burley on the borders of Northamptonshire work
ing in the ironstone beds in the sand, formation immediately overlying the 
Middle Lias. -

P7'oduct& 0/ the Oompany • 

. Pig iron, blOOlUS and billets of mild and speci&! quality steel by the open 
hearth basic process; "carbonn" brand of ferro-manganese and spiegeleisen; 
steel plates and steel universal plates with rolled edges for bridge building, 
structural work and shipbuilding, steel joists, channels, angles, bulb angles, 
tees and flats for constructional work and shipbuilding; pressed plate trough
ing and of rolled steel trough sections for the flooring of buildings and decking 
of bridges; high carbon and high silicon steel railway rails, grooved tramway 
rails and accessories; oonductor rails for the electrification of railways; steel 
wire for hawsers and colliery ropes, for telegraphs for armouring of submarine 
cables and for fencing steel rods for the reinforcement of concrete, galvanised 
sheets, plain and corrugates, Scandinavian tiles, and black sheets--close 
annealed, cold rolled and patent flattened; coke, tar" creosote, benzol, 
naphtha, sulphate of ammonia, ,and all chemical by-products in the manu
faoture of coke; Road slag, ground basic slag for agricultural purposes and 
, firebricks; steam coking and household coal and Benaol and creoaote in bulk. 

W07'ks and Office. 0/ tAe Oompany. 

Britannia Steel Works:-
11 Open Hearth Steel Furnaces. 
2 Molten Metal Mixer (300 and (00 tons). 
2 Cogging Mills. 
4 Joint and Section Mill. 

Constructional Department:-
Equipped w!th the most modern plant for the rapid fabrication of all 

cl&sseaoof structional steel 'Wor1t including steel frame buildiDgs, 
tanks and bridgework. -



Reelcar Iron Bnd Steel Works:-
6 Billilt Furnaces. 
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10 Open Hearth Steel Furnaces. 
1 Molten Metal Mixer (400 tons). 
1 Slabbing Mill. 
2 Plate Mills. 

Clerence Iron and Sreel Works:-"-
11 Blast Furnaces. 

9 Open Hearth Steel Furnaces. 
1 Motten Metal Mixer (300 tons). 
1 Rail and Billet Mill. 

AckIam Iron and Steel Works:-
4 Blast Furnaces. 
3 Open Hearth Tilting Furnaces (160 tons). 
1 Molten Metal Mixer (400 tons). 
1 Cogging Mill. 
2 Rail Mills, ;Fishplate Finishing Plant, basic slag grinding mill. 

Newport Iron Works:
. '1 Blast Furnaces. 
Slag crushing plant for the producing of dry and tarred road materials. 

Carlton IronW<ttks, Ferryhill Co., Durham:- . 
3 Blast Furnaces, employed solely on the production of the "Carlton" 

_ brands of Ferro-manganese of Spiegeleisen. 

Ayrton Sheet Mills:-
6 Sheet Mills, galvanising and corrugating~hops. 

Cleveland Wire Mills:-
1 Rocl Mill. 
Wire Mills, galvanising and stranding shops. 

Coke Oven and Bye-produats Department:-
518 Coke ovens, with by-product recovery plants. 

Mines and Collieries Department: ~ 
The Company own and work seven collieries, six ironstone mines and several 
limestone quarries, providing the. raw materials for the. manufacture of Iron 
and Steel. 

Pig Iron Department: ~ 
In addition to the Company's output capacity of more than 1,000 000 

tons per annum of basic pig iron for its own steel furnaces,' the 
Company are manufacturers of the following well-known brands 
of pig iron-" Clarence Special," "B. S. Hematite," "B. S.
Newport," "Redcar" and" Acklam." 

Amenities. 
Among the amenities of the Company are Sports Grounds, Athletic Clubs 

Concert Halls, Libraries and Billiard Rooms. There are also seven miniatur~ 
rille ranges. Technical and Commercial classes and Laboratory Courses are 
held in the evening, during winter' months, for appren ~icE!R :md improvers 
throughout the whole organisation. Each of the Works and Collieries are well-
equipped with First Aid Stations, Ambulance Corps and Worlls Fire ~rigades. 
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In 1917, in ord~r to provid~ accommodation for th~ m~n who w~r~ to b~ 
engagoo at th~ Redcar StIlel Works then under construction the Company 
bought 850 acres of pass and arahle land in the vicinity of these Worh. and 
embarked upon the laying out of a model village. Under Messrs. Adshead 
and Ramsey and Patrick Abercrombie, the eminent Town Planning Archi
tects, plans were laid for a large industrial village. Up to date and 1924 
Brochure about 500 houses have been built and are in occupation of the Com
'pany's emptoyees, and there are shops, an inn, a public han for concerts and 
cinema entertainments, and various places of ,!"orship. The houses are 
equipped with electric light and thoroughly up to date, each house having its 
own small garden. At thl! request of the employees the village has been named 
" Dormanstown." . 

At the neighbouring village of Warrenby, the Company have built a 
further hundred houses for their employees. 

A contributory Pension Fund has been established for the benefit of.officials, 
Staff and Foremen throughout the Company, and aged workmen of long 
service are not forgotten on their retirement. 

For boys. between 14 and 18 years of age there is the Dorman Boy's Cluh. 
and they have their own Athletic Ground and Club House with baths and 

- arrangements are made for them to go into camp during the summer holidays. 
There are also domestic studies for the women relatives of employees. 

Constructioflal Steelwork. 
The Company's Constructional Shops at Middlesborough cover an area of 

33,000 square yards and are capable of turning out 5,000 tons of fabricated 
steel work per month. 

They possess their own wharves for the shipment of fabricated stllel work 
for abroad and save the expenses of the extra transport and handling charges 
necessary when stllel work has to be sent to other ports for shipment. 

Their Constructional Yards at Nine Elms, which are on the Thames side 
at Battersea, London, have their own convenient wharfage enabling th~ steel 
in the form of joists, channels and angles, bars to be transportOO direct by 
water for fabrication into stanchions and girders at the rate of 1,750 tons per 
month. 

Overseas Dorman Long & Co., maintain fully equippoo Constructional Yards 
at Melbourne, Sydney and also, through their associated firms, India, South 
Africa and South Am~rica. 
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nORMAN, LONG AND COMPANY, LIMITED. 

BepMt by the DirectMs W the Shareholders lOT the year ending 80th Septem-
ber 1921. ' , 

To TBB SlIABBBOLDBBS, 

Your Directors present herewith the Report and Balance 
for the year ending 30th September 1921, which, after 
'providing for estimated liabilities to the Government and 
after writing down stocks to their present value, shew a 
profit for the year of 

Balance brought forward from last.,Year ; 

which is proposed to be applied as follows:-
Interest,. on Debenture Stock and Debentures for year 

to 30th September 1921- ' 
.s s, d. 

4 per cent. 1st Debenture Stock 16,000 0 0 
5 per cent. Sinking Fund debentures 20,285 10 0 

Dividends on 3,000,000 Ordinary Shares (including 1919 
issue)- , 

Interim dividend of 21 per cent. 
paid 15th June 1921 • 75,000 0 0 

Final dividend for the year of 21 per 
cent. payable 20th December 1921 

J?ividends on amounts paid up on 
3,000,000 New Ordinary shareS (1920 
issues)-
Interim ,dividend of 21 per cent. paid 

15th June 1921 • 35,000 0 0 
Final dividend for the 

year of 21 per cent. 
payable 20th Decem-

75,000 0 0 

1,50,000 0 0 

£ s, d. 

4,13,799 2 8 
2,48,640 8' 5 

6,62,339 11 1 

36,285 10 ,0 

ber 1921. • 55,000 0 0 90,000 0 0 . 2,40,000 0 0 

Dividend on 8 per cent. Preference 
Ordinary Shar_ 

Half-yetU' to 31st March 1921 'paid 
30th June 1921 • • • • 60,000 0 0 

Half-year to 30th September 1921 
payable 31st December 1921 • 60,000 0 0 1,20,000 0 0 

Interest on calls on New Ordinary Shares in advance • 

Directors' fees for the year to 30th September 1921 • 

Further expenses' rll issue of 3,000,000 ordinary shareli 
Redemption of 5 per cent: debentures • 

Balance carried forward 

-11,863.8 4 

3,000 0 0 

1,2251510 
10,471 0 0 

2,3~,487 16 11 

6,62,339 11 1 
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. Varie!.ls questions between the Government and the Company still remain 
to be seitled, but tpe Directors believe that full allQwaJlC8 h~ been made for 
all liabilities in connection therewith. Negotiations are proceeding with the 
Government on outstanding points, and it is hoped that it may be possible tq 
arrive at a settlement in the near future. The Suspense Account has been 
continued and further increased in consequence of Capital expenditure on 
plant during the financial year. 

With a view to extending the Companies operations as Constructional 
Engineers, particularly in India, the Directors have acquired an interest in 
the undertaking of Messrs. Braithwaite & Co. (Engineers), Limited. 

During the year the trade of the country has been seriously affected by 
interruptions to work at the collieries. On the 18th October of last year a stop
page began which lasted nearly three weeks, and again from March 31st till 
July 1st no coal was worked. These events have had a most prejudicial effect 
on our business. 

Prices of raw materials and of our finished products have fallen very 
heavily during the year. Effect has been given to this in valuing the stocks, 
which have been taken at. their present value. 

It is with much reg~et that your Directors record the death o~ the 11th 
ultimo of Mr. Richard C. Denton, who has been a Director of this Company 
for 18 years. 

The r~tiring Directors are Mr. J. Francis Mason, Dr. Arthur Cooper, 
Mr. Arthur Dorman, and Mr. Francis Samuelson, wh. are eligible and offer 
themselves for re-election. 

The Auditors Messrs. W. B. Peat & Co. also retire and offer themselves 
for re-election. 

MIDDLBBBOBQUGB. 

1st December 1911. 

A. J. DORMAN J 
. Direct/)1'3. 
HUGH BELL 

T. D. H. STUBBS, Secretaf1/. 
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DORMAN, LONG AND COMPANY, LWITJ1D. 

Balance Shed at 80th September 19S1. 

SHARB CAPITAL AND LuBILlTIB8., 

:£ S., d. ;£ i. d. 
S4113'tJ (~pital ,-

. Authorised Ordinary-
6,000,000 , Ordinary 

Shares of £1 each , 6,000,000 0 0 
1,500,000 8 br cent. 

Preferred rdinary 
0 Shares of £1 each , 1,500,000 0 

,,500,000 0 0 

Issued-
3,000,000 Ordinary Shares of £1 each 

fully paid • 3,000,000 0 0 
3,000,000 Ordinary Shares of £1 each 

Amount paid in res- ' 
peet of 16/ per 
share called up. 2,395,19' O' 0 

Amount paid iu ad-
vance of calls • 224,703 40 0 

2,619,900 40 0 

5,619,900 '40 .0 
1,500,000 8 per cent. Preferred Ol·dinary 

Shares of £1 each fully paid up • . 1,500,0(1) 00 

40 per cent. First mort
gage Perpetual deben
ture stock 

.Arid interest accrued to 
date 

4000,000 0 0 

40,000 0 0 

NOTE.-The Company holds £55,120 of this 
stock included in .. Other Investments" opposite. 

5 per cent. Sinking Fund 
Mortgage Debentures 
(registered and bearers) 

Lu. paid off and can
, celled 

.4dd interest '~ol"ued to 
date 

SeoUl'ed Loan • 

500,000 0 0 

99,940 0 0 

400,060 0 0 

5,000 15 0 

404,000 0 0 

• 
405,060 15~ 
------., 

£ s. d 

7,119,900. 4. 0 

8,809,060 15 0 

938,475 0 0 
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. Dehte due by the Company:-
For goods anpplied,etc., and wages accmed 

including provisiOn of estimated liabili
ties to the Government • • • 

Unl'laimed dividends and interest 
Interest on calls in advance 

Resel'Ve Accounte-

8. tl. 

967,0140 1: 1 
3,67618 2 
5,018 4. 3 

Genel'al Reserve Account. 619,594 0 0 
Reserve for redemption of 6 per cent. dl" 

bentul'es • 125,748 0 0 

Profit a~d LOsS Account-

Balance of profit brought from last year 248,540 8 I) 

Profit for year to 30th SeptemDer 1921· 
{including £72,190, dividends on shares 
in allied companies) 413,799 2 8 

L~88-

Interest on Debenture 
- Steck and Deben

tures, year to 30th 
~eptember 1921. 

"per cent. First Debenture 
Steck • • • 

5 per cent. Sinking Fund 
Debentures : • 

Interim dividend on Ordi
nary Shares of 2i per 
cent. paid 16th June 
1921 . . . 

Dividend on IJ per cent. 
Preferred Ordinary 
Shares half-year to 31st 
March 1921 

Interest on calls on new 
Ordinary Shares in ad
vance 

Further expenses regard
ing issue of 3,000,000 
Ordinary Shjl'PB • 

1!62,339 11 1 

16,000 0 0 

20,285 10 0 

36,286 10 0 

110,000 0 0 

60,000 0 0 

11,863 8 4. 

1,226 16 10 

8. J • 

976,709 l4. 6 

745,342 0 0 

219,8740 140 2· 

'~,964 16 11 

1I.033.452 10 I» 
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DORMAN, LONG AND COMPANY, LIMITED.

Balance Sheet at 80th 8eptem~et' 1911. 

ASSIITS. 

Capital Bzpe1Idit_ 
Land. Buildings. Plant and MachineI)" at 

Britannia Works, Bedcar Iron Works, 
Sheet Works, Wire Works, Kilton Mines, 
London Girder Yard and Melbourne Yard., 

£ 8. d. 

Amount at 30th September 1920 1,0"2'1,956 18 1 
.Add net expenditure during the year to 

30th September 1921. • • . 201,330 16 6 

8~1J .Acc_Rf

Balance of S{H',Cial expenditure on Plant nnder aTl'angements 

£ •• d. 

1,229,286 14 7 

with MinIStry of M nnitions, etc. Redcar Steel and Iron 
Works, Dorman&town vilIa"ae, etc. 11,261,641 U C 

1.DlJdtJIMIU-
Shares in Sir B. Samuelson & Company, 

Limited, Bell Brothers, Limited, Carlton 
Iron Company, Limi~ed and North East
ern Steel Company, Limited, (at cost) 
and advance to North Eastern Steel Com-
pany, Limited £,173,674. 11 8 

Shares in Channel Steel Company, Limited, 
Braithwaite and Company (Engineers) 
Limited., and other investments <at or 
nn~~r oo&t) 482,835 19 11 

Stocr.. oa land--
At Worb, London and eleewhe_Work in progress and finished 

Iron and Steel materials, stores, Loose Plant, Tools, etc. 
Debts due to the Company (less Reserve for Contingenoies, 

Disoonnt, etc.) ! 

Cash at Bankers and in hand 

VOL. It. 

11,490,72'1 8 7 

4,656.610 11 7 

1,650,1503 19 .. 

1,001,864. 16 9 
231,84' 13 9 

II 



356 

Report 01 the Auditors to the Shareholders 01 Dorman., Lon.g aM Oompan.y, 
Ilimited. 

We have audited the above Balance Sheet with the books and vouchers of 
the Company, and have obtained all the information and explanations we have 
required. The stocks have been by the officials of the Company. We have 
accepted the certificate of Messrs. Sherlock and Daniell of Melbourne, for the 
Accounts of the Australian Branch up to the 30th June 1921, certain necessary 
adjustments having been made in respect of transactions since. No deprecia
tion has been written off the capital expenditure in respect of the yeat to 30th 
September 1921. Subject to the foregoing, in our opinion, the above Balance 
Sheet is properly drawn up so as to exhibit a true and correct view of the 
state of the Company's affairs according to the best of our information and the 
explanations given to us, and as shown by the Books of the Company. 

11, IBoNllONGBB LANa, LOJUION, E. C. 2 
AND l!mDLBSBOBOUGB, 

19th ~ovember 1911. 

W. B. Peat & Co., 
arterea Accountants, 

Auditors. 
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:f:JORMA.~, LONG AND COMPANt', LIMtTEb. 

Report by the DirecfIW' to the Shareholder3 for the year ending 80th Septe"'
. ber 19S5. 

To THIll SHAREHOLDERS, 

Your Directors present herewith the Report and Balance 
Sheet for the year ending 30th September 1922 which show 
a profit for the year of . 

Balance brought forward from last year . 

which it is proposed should be applied as follows:-
Interest on Debenture Stock and Debentures for year to 

30th September ;1.922- . 
£ 8. d. 

4 per. cent. 1st Debenture Stock 16,000· 0 0 
5 per cent. Sinking Fund Debentures 19,684: 0 0 

Dividend on 8 per cent. l'referted Ordinary Shares-
Half-year to 31st Mar~h 1922, paid 30th June 

19"22 . 60,000 0 0 
Half-year to 30th September .1922 p:s.able 31st 

December 1~ '. •.•• ,000 0 0 
Directors' Fees for the year to 30th September. 1922 • 
Transfer to General Reserve Account • 
Balance carried forward 

8. d. 

160,368 13 11 
239,487 16 11 

.t. 

399,856 10 10 

35,684 0 0 

120,000 0 0 
3,000 0 0 

40,000 0 0 
201,17i 10 10 

399,85610 10 

Your Directors regret that owing to the unprecedented depression in ilie 
Iron and Steel Trades, they. are unable to recommend the payment of a divi-
dend on the Ordinary share capital of the Company. . 

During the last few months there has been an improvement in the demand 
for Coal and Pig Iron, and additional Blast Furnaces, have been put into 
operation; recently there has been more activity in steel, and substantial orders 
have been booked for construction work and shipbuilding material. 

During the year we have settled certaill important questions 1ritll. the Gov
ernment which admits of the transfer of the balance of the Suspense Account 
to the Capital Expenditure Account on the Balance Sheet; other questions' 
still remain to be settled, but provision has been made which, in the opinion 
of the Directors, amply cOvers all claims. -

The retiring Directors are Mr. Walter LyuIph Johnson, Mr. :Robert Grant, 
Jr. Col. F. Byrne, C.M.G., and Mr. Charles Arthur Head who are eligible and 
offer themselves for re-election. 

The Auditors, Messrs. W. B. Peat & Co. also retire and offer themselves 
for re-election. 

MmDLESBOB;OUGB, 

80tlr N01Iember 1911. 

A. J. DORMAN 1 
DirectIWII. 

HUGH BELL .• 

T. D. H. STUDES, SecHtoIv. 

z2 
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DORMAN, LONG AND COMPANY, LIMITED. 

BallmCi! Shed at 80th September 1911. 

SlURB CAP:TALAlfD LIABILITIB8. 

£ II. Ii. 
Share Capital

Authorised-
6,000,000 Ordinary 

Shares of £1 each . 

1,600,000 8 per cent. 

6,000,000 0 0 

Preferred Ordinary 
Shares of £1 each . 1,600,000 0 0 

1,600,000 0 0 

18sued-
6,000,000 Ordinary 

Shares of £1 each • 6,000.000 0 0 

LUll calls in arrear 408 0 (I 

1,500,000 8 per cenL Preferred Ordinary 
Shares of £1 each fully paid 

, per cent. First Mort
gage Perpetual De· 
benture Stock • 4000,000 0 0 

Atlt/ interest aocrued to 
date ',000 0 0 

NOTB.-The Company holds £58,620 of 
thil stock included in investments 
opPosite. • 

6 per cent. Sinking Fnnd Mort"ooage De· 
Denture (Registered and Bearer) • 

Lell paid off aud canoelled 

Add Interest accrued to date 

Secured Loan 
Debts Due by the Company-

For Goods supplied, eto., and wage. secured 
includin{provisioa for estimated liabi· 
litiea/.o the Government. • • 
UnolaiinelDividendl and interM 

£ II. d. 

6,999.592 0 0 

1,500,009 0 0 

4006,000 0 0 

500,000 0 0 
106,380 0 0 

393,620 0 0 
4,920 Ii (I 

398.540 6 0 

4.42,136 11 7' 
2,9409 9 6 -----

£ II. fl. 

7,'99,692. 0 0 

802,MO G 0 
918,,71) 0 0 
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£ •• d.. 
Reserve AooountB'-: . 

General Reserve Ac-
count _ . 619.5940 0 

Lu. Appropriabld to 
meet 1088 at North 
ElI8tern Steel Com
FY; Limibld. dur
Ing year to 30th 
September 1922 159.828 6 6 

£ •. ~. £ •• d. 

459.765 13 6' 
Reserve for redemption of I; per cent. 

Sinking .Fund Debeutures 136.225 0 0 

ProSt and Loaa Account-
Balance of ProSt brought frOin lIIIIt year 
Profit for year to 30th September 1922 

(including £37.792-1-6 dividends on 
shares in allied Company) • 

I ... _ 

Intereeton Debenture 
Stock and Debentures 
year to 30th Septem
berI922. 

4 per cent. First Deben-
ture Stock _ • 

&; per cent. Sinking 
Fund Debentures • 

Dividend on 8 per cont. 

16.000 0 0 

19.68iO 0 

35.684 0 0 

Preferred Ordinary 
Shares half-year to 
Slat March 1922 60,000 I.; 0 

593.990 13 6. 

239,487 16 11-

160,368 13 1,1 

399,856 10 10 

. 304,172 10 10 

lO.61i6,4~6 10 ij 
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DORMAN, LONG AND COMPANY, LIMITED.

Balance Sheet at 80th September 1921. 

ASIiBSTS. 

Capital Expenditure-
Land, Buildings, Plant and Machinery 

at Britannia Works. Redcar Iron 
Works, Sheet Works; Wire' W ol'ks, 
Kilton Mines, Constrnctional Works at 
Middlesborough. Lcndon and Melbourne, 
e~ _ 

£ 8. d. 

Amount at BOth September 1921 (excluding 
Suspense Account) 1,229,286 14. ~ 

Adtl net expenditnre during year to 30th 
September 1922 • 253,00:; 13 o· 

Balanoe of Special Expenditure on Plant 
under arrangements with Ministry of 
Munitions, eto., Redcar Steel and Iron' 
Works, Dormanstown, etc., transferred 

U8~,S82 'I 7 

from Suspense Account L,891,727 16 I 

Investments- , 
Shares in Sir B. Samuelson and Company, 

Limited, Bell Brothers, Limited, 
Carlton Iron ('..omfany, Limited and 
North EAstern Stee Company, Limited, 
(at cost), and Advances to these Allied 

------, 

Companies ~648,88ii 2 , 
Investments in Channel Steel Company, 

Limited, Braithwaite and Company, 
En~ineers, Limited, and other Com-
paIlles, etc. (at book val1!.e) 473.421 9 2 

Stocks on Hand-

£ 8. d. 

3,37'1,110 3 8 

6,02S,30~ li 6 

At Works, London and elsewhere-Work in progress and 
finished Iron ani Steel Materials, stores, loose plant, 
Tools, etc. 1,080,833 6 3 

Debt. Que to the Company (lese Reserve for Contingencies, 
Di8CO~t, etc.) • 819,677 5 6 

Cash and Bills at Bankers aud in hand 266.628 , 7 

lO,636,~6 10 5 

A. J. DORMAN}' 
Dj,.ertoI"8. 

HUGH BELL 

T. D. H .. STUBBS, SBCret4ry. 
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B~port 01 tAe Auditor. to tAe SMreAolder. of DONRtJ". toog and OomfHJ"lI. 
Limited. 

We have audited the above Balance Sheet with the Books and Vouchers of 
the Company, and have obtained all the information and explanations we 
have required. The stocks have been valued by the Officials of the Company. 
We have accepted the certificate of Messrs. Sherlock and Daniell, of Melbourne, 
for the AccouptB of the Australian Branch, up to the 30th June 1922, certain 
necessary adjustments having been made in respect of transactions since. No 

.depreciation has been written off the Capital Expenditure in respect of the 
year to OOth Septeniber 1922. We understand it is proposed to transfer 
£((),OOO to General Reserve Account out of the above balance at the credit of 
Profit and Loss Account. Subject to the foregoing, in our opinion the above 
Balance Sheet is properly drawn up so as to exhibit a true and correct view 
of the state of the Company's affairs according to the best of lIur information 
and the explanation given to us. and as shown by the Books of the Company. 

11, IBONKONGBB LAmI, LONDON, E. C. 2, 
AND MmDLBSBBOUGH, 

8"tA N01I~mber 1911; 

W. B. PEAT & CO., 
CAartered AccouAfaftt&. 

Auditor,. 
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DORMAN, LONG AND COMPANY, LIMITED. 

Report by the Director. to the Shareholder. lor the year ending 80th 
, September 1929. 

To THE S,HAREHOLDERS; 

Your Directors present herewith the Report and Balance Sheet for the 
year ending 30th September 1923 which include for the first time the accounts 
of the Allied 90mpanies-Messrs. Bell Bros., Ltd., Sir B. Samuelson & Co., 
Ltd., Carlton Iron Co., Ltd., and North Eastern Steel Co., Ltd., which weni; 
into voluIltary liquidation for the purpose of amalgamation with Dorman, Long 
&. Co., Ltd.; on the 2nd May last. 

The accounts show a profit for the year, including the 
profit made by the absorbed Companies from 1st October 1922 
(Bell Bros., Ltd., being from 1st January 1923), to 2nd May 
1923 of 

Balance brought forward from last year 

which it is proposed should be applied as follows:
Interest on Debenture Stock and Deben-

tures for year 'to 30th September 1923-

4 per cent. 1st Debenture Stock 
5 per cent. Sinking Fund Deben

tures (paid off in 1923) 
51 per cent. Redeemable Debenture 

Stoek 

A •. d. 
16,000 0 0 

13,790 18 10 

58,398 1 8 

Dividend 011 6 per cent. Cumulative Preference shares of 
Bell Bros.,L~., for two months to 30th June 1923, paid on 
that date • 

Dividend on 6 per cent. Cumulative Preference shares of 
Dorman, Long & Co., Ltd., for three months to 30th Septem
ber 1923 

Dividend on 8 per cent. Preferred Ordinary shares-

Half-year to 31st March, paid 30th 
June 1923 " 

Half-year to 30th September 1923, 
payable 31st December 1923 • 

Transfer to Reserve Account 

A •. d. 

60,000 0 0 

60,000 0 0 

Directors' fees for the year to 30th September 1923 . 
Balance carried forward 

A •• d. 

275,454 7 1 
201,172 10 10 

476,626 17 11 

88,189 0 6 

5,000 0 0 

7,770 16 j} 

120,000. 0 0 

50,000 0 (J 

3,000 0 0 
202,667 0 8 

476,626 17 11 

There are still qpestions remaining to be settled with the Government 
involving large sum in respect of taxation, but your Direct.ors are satisfied 
~at adequate pnvis~n has been made to cover all contingencies. 
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The retiring Directors areo Sir Arthur J. Dorman, Bart., K.B.E., Mr. J. 
Francis Mason, and Dr. Arthur Cooper, who are eligible and offer themselves 
for re-election. 

The Auditors, MesSrs. W. B. Peat & Co., aiso retired and offer themselves 
for re-election. 

MmDLBBBOBOUOB. 

7th. December 19$8. 

A. J. DORMAN 1 . 
- _ Directors. 
HUGH BELL 

T. D. H. STUBBS, Secrflta"". 
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DORMAN, LONG AND COMPANY, LIMITED. 

-Balance Skeet at 80tA September 1928. 

SHARB CAPITAL A.ND LUBILITIBS. 

£ 8. tl. 
Share Capital-

Authorised-
550,000 6 Per cent. 

Cumulative Prefer-
renoe shares of £ t 
each 550,000 0 0 

1,500,000 II per cent. 
Preferred _Ordinary 
shares of £1 each • 1,5uO,ooO 0 0 

6,000,000 Ordinary 
shares of :£ 1 each • 6,000,000 . 0 0 

~,050,ooO 0 0 

Issued-
518,056 6 per cent. Cumulative PreIer-

ence shares fully paid . 
1,500,000 8 per cent. Preferred Ordinary 

Rharelof • • • • • 
6,Ooo,I)()O Ordinary shares of £1 eaoh 

fully pa.id , 

40 per cent. First Mort
gage Perpetual De-
benture Stock, 4110,000 0 0 

..4.dd interest accrued 
to date • 4,000 0 () 

£ 

518,056 

1,600,000 

6,000,000 

,. 

0 

0 

0 

tl. 

0 

0 

0 

4OJ,OOO 0 0 
NOTB-The Company holds £70,1-100£ 

this stock inoluded in investments 
opposite. 

5i per cent. Mortgage Redeema.ble Deben
ture Stock :-
Amount of issue in 

1928 • 8,000,000 0 0 
.Add intel'8st accul'8d 

to date 58,398 1 8 S,508,39~ 1 8 

Debts due by the Company :-

£ .. Ii 

8,018,056 0 0 

8,962,398 1 8 

For goods su/?plied, etc" and wages acorued, provision folr 
estimated habilitie9 to the Government • • • 1,51 ',599 11 2 

Reserve Aocount-
Amount at 80th Septembel' 192i in

cluding userve for Redemption of 
5 per oent. Debenture paid oft' in 
1I~:.!8 1', •• 636,990 18 6 
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Lull Transfer to Profit and J.06S 
AccoIlIlt (see below) being the equi
valent of the net Profits made by the 
absorbed Companies from 1st October 
19:22 (Bell Bro .. , Ltd., from 1st 
January 1923) to 2nd May 1923, 
the date of liquidation, after charg
ing Debenture iuterest and Preference 
Dividends 

Balance of Reserves of 
absorbed Companies 
including undistri
buted Profits to 2nd 

£ 8. -d. 

May 19:!3, etc. 506,54:1 18 8 
LBllII DiscoIlIlt on and 

Expenses of issue of 
£3,000,000 5i per 
cent. Debenture 
stock in 1923, in
cluding Premiums 
on paying off .De
benture and Prefer
ence issues of absor-
bed Companies, etc. • 422.8~0 3 -2 

Profit and Loss Aooount-

£ II. tl. 

68,04819 'I 

5,67,941 13 11 

82,702 J6 .6 

Balance of Profit brought from last 
year • 201, In·1O 10 

Profit for year to 30th September 1923- _ 
Dorman, Long & Co.. LeI. (includir.g 
results of absilrbed Companies from 
3reI May 192~) .'.. 007,40'> 7 6 

Absorbed Companies 
from 1st <><-tober 
19:!2 (Bell Bros., 
LeI., from 1st J ann
ary 1923, to 2nd 
:\1 ay 192:;), transfer
red from Reserve 
Account above 68,048 19 '1 275,U4 i 1 

LBlJII-

lnterest on Debenbue Stock and J)e
bentures, year to 30th September 
1923-
4. per cent. First Debenture stock 
9 per cent. Sinking Fnnd Debentnres 

(paid off in 1923) • . • 
iii per cent. Redeemable Debentnre 

Stork 

476,626 17 11 

16,000 0 0 

13,790 18 10 

58,398 I 8 

88,189 -0 t 

II. ,I. 

650,644 9 6 
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Dividl'nd on 8 per cent. Preferred Ordin
ary ,hal'es half-year to In st Maroh 
1923 

Dividend on 6 per cent. Cumulative Pre
ference shares of Bell Bros., Ld., for 
two months to 30th June 1923 • 

Direotors' fees· • 

£ II. d. £ II. rI.· 

60,000 0 0 

0,000 0 0 
3,000 0 0 

166,189 0 6 

14,465,136 19 8 
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DORMAN, LO~G AND COMPANY, LIMITED. 

Balance Sheet at 90th Septem/)eT 1928. 

£ 8. d. 8. d. 
ASSETS. 

Capital Expenditure-
Land, Buildings, Plant and Machinery 

at Iron and Steel Works, Sheet W Ol'ks, 
WU'e Works, Ironstone Mines, Collie
ries, Limestone Quarries, Constr'lctional 
Works at Middlesborough, London, 
Melbourne and Sydney, Property at 
Dormaustown, etc. 

Amount at '3Oth SeptelI\ber 1922 (Dor-
man, Long & Co., Ld.) • _ • 3,377,110 3 !l 

'Add Capital expenditure of absorbed 
Companies-Bell Bros., Ld., Sir B. 
Samuelson & Co., Ld., Carlton Iron 
Co., Ld., and North EaRtern Steel Co .. 
Ld., as at 2nd May, 1923 (date of 
liquidation) being oost to Dorman, 
Long & Co., Ld. . '. 5,879,950 .6 it 

9,257,060 l() 7 
Net expenditure during Y6&r to 30th. 

September 1923, including that of 
absorbed Companies from 3rd May to 
30th September 1.923. 204,964 111 2 

Investment- . 
Investments in Horden Collieries, Ld., Pearson & Dorman. 

Long, Ld., Braithwaite & Co., Engioeel'S, Ld., and other 
Companies, etc. (at book value). •. • . • 

Stocks on hand-
At Works (including Melbourne. ·and. Sydne,), Mines, Col

lieries. etc., Work in Progress and FiDlshed Iron and 
Steel Materials, Stores, Loose Plant, Tools, etc. • • 

Debts due to tho Company (less Reserve for Contingenoies, 
Discount, etc.) • 

Cash and Bills at Bankers and in hand 
• Short rents under Royalty leases £69,182 7 8 

Written down to 

9,462,026 8 9 

766,186 18 11 

2,894,543 11 3 

1,161,811 1 n 
157,760 6 11 

22,808 .11 11 

14,4.66,136 19 8 

• 
DiT/lctOTI. , . 

T. D. B. STUBBS, SeCTetaTf/. 
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Report ot the Auditors of the Shareholder, of Dorman., Lon.g and Oompan.y, 
Limited. 

We have audited the above Balance Sheet with the Books and Vouchers 
of the Company, and have obtained all the information and explanations we 
have required. The stocks have been valued by the Officials of the Company. 
We have accepted the Certificate of Messrs. Sherlock and Daniel, of Melbourne, 
for the accounts of the Melbourne Branch, and of Messrs. H. B. Allard Way 
and Hardie of Sydney for the accounts of the Sydney Branch, up to the 30th 
.Tune 1923. No depreciation has been written off the Capital Expenditure in 
respect of the year to 30th September 1923, but we understand it is proposed 
to carry £50,000 to Reserve Account out of the above balance at the credit 
of profit and loss account. Subject to the foregoing in our opinion the above 
Balance Sheet is properly drawn up 80 as to exhibit a true and correct view 
of the state of the Company's affairs according to the best of our information 
and explanations given to us, and as shown by the Books of the Company . 

11. IBONlIIONGBB LANK, LoNDON, E. C. 2, 
AND MmDLBBBOBOUGH, 

8rd DeCllmber 1918. 

. W. B. PEAT & CO., 
Chartered Accountants, 

Auditors. 
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Copy. 

DORMAN, LONG AND COMPANY, LIMITED. 

Report by the Directo'''8 to the Shareholder, for the 'Year ending 80t1l, 
, Septemb4t 19S-,. 

To i'BB SBABlIBOLDEBS, 

Your Directors present herewIth the Report and Balance Sheet for the 
year ending 30th September 1924. . / 

These Accounts. shew a prefi.t for the year. of 
Balance brought forward from last y~ar . 

which it is proposed should be applied as follows:-

Interest on Debenture Stocks for year to 30th September 
1924-

4 per cent. 1st Debenture Stock 
51 per· cent. Redeemable Debenture 

Stock 

" 8. d. 
16,000 0 0 

192,500 ·0 0 

Dividends on 6 per cent. Cumulative Preference Shares-

For 9 months to 30th June 1924 
. (paid) 

Three months to 30th September 
1924, payable 31st Derember 1924 

.8 8. tl,. 

23,31210 5 

7,7701610 

Dividend on 8 per cent. Preferred Ordinary Shares-

Half-year to 31st March 1924, paid 
30th June 1924 

Half-year to 30th September 1924, 
payable 31st December 1924 

." 8. d. 

60,000 0 0 

60,000 0 0 

Provision for Redemption of 51 per cent. Debenture 
Stock . 

Balance of .Am&lgamation Expenses . 
Directors' Fees for the year to 30th September 1924 
Written off for Depreciation 
Balance carried forward 

• 

" 8. d. 
504,984 810 
202,667 0 8 

208,500 0 0 

31,083 7 3 

120,000 0 0 

27,872 ~ -0 
7,044 111 
3,000 0 0 

100,000 0 0 
210,15118 4 

• 707,651 9 .6 
.. . 

Considerable progress has been made during the past year in settling the 
outstanding taxation matters with the Government and your Directors are 
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satisfied that adequate provision has been made to cover the liabilities under 
this head. . 

The retiring Directors are Sir Hugh Bell, Bart., C.B.; Col. Maurice L. 
Bell, C.M.G., Mr: Charles Dorman and Mr. Francis Samuelson, who are 
eligible and offer themselves for re-election. -

The Auditors, Messrs. W. B. Peat.,&; Co., also retire and offer themselves 
for re-election. 

MIDDLI!:SBOBOl1GB, 

!2nd November 192.6. 

A. J. DORMAN J 
Directorl. 

HUGH BELL 

T. D. H. STUBBS, 8ecretaT1}. 
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PORMAN, LONG AND COMPANY, LIMITED. 

Balance Sheet at 80th September 19,e". 

£ 8. d. 
Share Capital and LiabiJitiu. 

"Share Capital-

Authorised- £ 8. d. 

550,0006 per oent. Cumu-
lative Preferenoe 
shares 01 £1 each 550,000 0 0 

1,500,000 8 per oent. Pre-
ferred " OrdiJiary 
shares of £1 each. • 1,500,000 0 0 

6,000,000 Ordinary 
shares of £1 eacp . 6,000,000 0 0 

l8,050,OOO () 0 

IBBued-~ 

518,056 6 per oent. Cumulative Preferenoe 
shares of £l" e/!oIlh, fully paid 518,056 0 0 

1,500,000 8 per oent. Preferred Ordinary 
shares of £1 each, fully paid • 1,500,000 0 0 

£ 8. d. 

6,000,000 Ordinary sbares oftl eaoh, 
fully paid • . 6,000,000 0 0 8,018,056 0 0 

4 per oent. First Mortgage 
Perpetual Debenture 
Stock • 400,000 0 0 

.Add interest accrued to 
date 

0; per oent. Mortgage Re: 
deemabJe Debenture 

4,000 0 0 [404,000" 0 0 

Stock .'. • 3,500,000 0 0 

Add interest accrued to 
date 80,208 6 8 3,580,208· 6 S. 

Debt due by the Company-

3,984,208 6 8 

For "goods BIlpplied, ere.; and wages 
. aocrued, including provision fol,' esti

mated liabilities to the Government 1,234,606 17 8. 

Bank overdl.'aft 

[)L. II 



lCeaef'1J8 Accounts. 

h4!Serve for General purposes-

312 

Amount at 30th September 1923 as per 
Balanoe Sheet • • 

Add, amount provided out of profits for yea.r 
to 30th September 1923 " 

Reserved for Deferred War Repairs 
Reserve for Redemption of 51 per oent. Deben- ' 

-ture Stook- -
Amount provided at 30th September 1924 • 

Profit and Lo88 Account. 

Balanoe of profit brought from last year 
Profit for year to 30th September 1924 • 

, LuB. 

lnterest 01} Debenture Stooks, year to 30th 
September 1924- ;£ 8. d. 
4 per cent. First Debell-ture 

Stock . 16,000 0 0 
81 per oent. Redeemable 

Debenture Stook • 192,500 0 0 

Dividend on 6 per oent. Cumu
lative Preferenoe shares, 9 

208,500 0 Q 

months to 30th June 1924. 23,312 10 5 
Dividend on 8 per oent. Pre-

ferred Ordinary shares half-
year to 31st Maroh 1924 60,000 0 0 

Redemption of 51 per oent. 
Debenture Stock 27,872 2 0 

Balance of Amalga.mation 
Expenses 

Directors' fees 
Written off for Depreoiation. 

7,044 1 11 
3,000 0 0 

100,000 0 0 

Oontingenl LlabiWiu. 

In respeot of unoalled liability on shares in
oluded in ILVestments £73,400, Bills dill
ooun,ted £~,221 and Sundry Guara.ntees. 

( 

;£ 8. d. 

650,644 9 5 

50,000 0 0 

700,644 9 5 
311,986 12 7 

27,872 2 0 

202,667 0 8 
504,984 8 10 

707,651 9 6 

429,728 14 4 

1,040,503 4 0 

277,922 15 2 

14,652,941 10 
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nORMAN, LONG AND COMPANY, LIMITED. 

Balance Sheet at'90th'September 1924. 

ABBets. 
Capital Expenditure-

Land, Houses, Buildings, Plant and Machin
ery at Iron and Steal W"rks, Sheet Works, 
Wire Works. Iron-sWn" Mines, Collieries, 
Limestone Quarries, and Constructional 
Works in North Yorkshire and Durham, 
LOlidon. Melbourne, Sydney -and else
where-
Amount at 30th September 1923. • ~9,462,025 8 9 
Add net expenditure, during year to 30th 

September 1924 220,144 19 4 

9,682,170 8 1 
LesB Depreoiation written off at 30th 

September 1924 100,000 0 0 

Intl6Btments. 

Investments in Pearson and Dorman, Long, Ltd., Horden Col. 
lieries Ltd., Braithwaite & Co. (Engineers), Ltd., and other 

£ B. i. 

9,582,170 8 1 

Companies 974,607' 5 9 

Stocks on HaM. 

At Works (including Melbourne and Sydney), Mines, Collieries, 
etc..-
Work in Progress and Finished' Iron and Steel Ma.terials. 

Stores, Loose Pla.nt, Tools, etc.. 
Debts due to the Company (lesB Reserve for contingencies) 
Cash and Bills 
Short Rents under Royalty 1ea.ses 

Written down to 
£70,951 3 2 

TOTAL 

2,937,946 11 10 
1,102,449 16 '6 

31,190 (\ 0 

24,577 7 5 

14,652,941 10 1 

A. J. DORMAN}' 
, Director •• 

HUGH BELL 

T. D. H. STUBBS, Secretarv. 
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Report 01 the Auditors to the Shareholders 01 Dorman, Long and Company, 
Limited. 

We have audited the above Balance Sheets with the Books and" Voucher of 
the Company, and have obtained all the information and explanations we 
have·required. The Stocks have been valued by the Officials of the Company. 
We have accepted the Certificate of Messrs. Sherlock and Daniel, of Ml.'lbourne 
Branch, and of Messrs. H. B. .Allard Way and Hardie, of SydIl;ey, for the 
Accounts of the Sydney Branch, up to the 30th June 1924. The mvestments 
for which there are markej; quotations appear above at less than their market 
"("alue, the remainder of the Investments being at or under cost. Subject to 
the foregoing in our opinion the above Balance Sheet is properly drawn up 
so as to exhibit a true and correct view of the state of the Company's affairs 
according to the besb of our information and the explanations given to ns, 
and as shown by the Books of the Comp~ny. 

11, boNHONOBB LANE, LoNDON, E. C. 2, 
AND MnlDLBBBOBOUGH, 

uth November 19B4. 

W. P. PEAT & CO., 
Chartered Accountant" 

Auditor,. 
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(Copy.) 

DORMAN, LONG AND COMPANY, LIMITED. 

Rep01°t by the Directors to the Shareholdll1"s /0'1" the year ending 80th 
, September 19Je5. 

To THE SRABEHOLDI!BB, 

Your Directors present herewith the Report and Balance Sheet for the, 
year ending 30th. September 1925. 

These Accounts shew a profit for the year of 
Balance brought forward from last year • 

which it is proposed should be applied as follows:-

Interest on Debenture Stooks for year to 30th September 
1925-

" 8. d. 
4, per cent. 1st Debenture Stock • 16,000 0 0 
51 p~r cent. Redeemable Debenture 

Stock 190,«3 11 6 

Dividend on 6 per cent. Cumulative Preference Shar_ 

" I. d. 
For 9 months to 30th June 1925 

paid . 
3 months to 30th September 1925, 

payable 31st December 1925 

'23,31210 4 

7,7701610 

Provision for Redemption of 51 per cent. Debenttll"e 
Stock . 

Directors' fElCB for the year to 30th September 1925 • 
Written off for Depreciation 
Balance carried forward 

" 3. d., 
231,16916 8 
210,15fI8 4 

44l,321 15 (l 

206,«311 

31,083 7 ~ 

28,740 1 Cl 
3,000 0 (J 

50,000 0 (J 

122,OM 15 4 

«1,321. 15 (J 

Expenditure on Bridge Contracts and ,on the development of the Kent 
undertaking (Messrs. Pearson & Dorman, Long" Ltd.) has made heavy 
demands on the cash resources of the Company, and these two items together 
account for the Bank overdraft. Progress on Bridg~ at Sydney, Newcastle
on-Tyne and at Jqiartoum has been very satisfactory, while Messrs. Pearson 
& Dorman, Long, Ltd., report that they will be drawing coal in Kent on 
a commercial scale from a " ft. 6 in. seam of excellent quality at their 
Snowdown Colliery early next year. 

o The outstanding taxation matters referred to in our pr4lvious reports 
have not yet been settled. with the Government, but your D.V-~rs are satis
fied that ad6.luate Drovision has been made to cover the liabiliti8!l uncler thia 
head. 

• 
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Report of the Auditors to the Shareholders of Dorman, Long and Company, 
. Limited. 

We have audited the above Balance Sheets with the Books and· Voucher of 
the Company, and have obtained all the information and explanations we 
have·required. The Stocks have been valued by the Officials of the Company. 
We have accepted the Certificate of Messrs. Sherlock and Daniel, of Mf'lbourne 
Branch, and of Messrs. H. B. .Allard Way and Hardie, of Sydn,ey, for the 
AccountR of the Sydney Branch, up to the 30th June 1924. The mvestments 
for which there are marke:l; quotations appear above at less than their market 
ralue, the remainder of the Investments being at or under cost. Subject to 
the foregoing in our opinion the above Balance Sheet is properly drawn up 
so as to exhibit a true and correct view of the state of the Company's affairs 
according to the bes~ of our information and the explanations given to ns, 
and as shown by the Books of the Comp~ny. 

11, IRONMONGER LANK, LONDON, E. C. 2, 
AND MIDDLIIIBBOROUGH, 

14th liovember 1924. 

w. P. PEAT & CO., 

Chartered. Accountants, 
Auditors. 
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(Copy.) 

DORMAN, LONG AND COMPANY, LIMITED. 

Rep01·t by the Directors to the Shareholders Jar the year ending 80th 
, September 1925. ' 

To THE SHAREHOLDERS, 

Your Directors present herewith the Report and Balance Sheet for the, 
year ending 30th September 1925. 

These Accounts shew a profit for the year of 
Balance brought forward from last year • 

which it is proposed should be applied as follows:-

Interest on Debenture Stocks for year to 30th September 
1925-

4 per cent. 1st Debenture Stock . 
51 p<)r cent. Redeemable Debenture 

Stock 

.8 8. d. 
16,000 0 0 

190,443 11 6 

Dividend on 6 per cent. Cumulative Preference Shares-

For 9 months to 30th June 1925 
paid . 

3 months to 30th September 1925, 
payable 31st December 1925' 

.8 8. d. 

'23,31210 4 

7,7701610 

Provision for Redemption of 51 per cent. Debentl!re 
Stock . 

Directors' f~ for the year to 30th September 1925 . 
Written off for Depreciation 
Balance carried forward 

.8 3. d., 
231,169 16 8 
210,I5t" 18 4 

441,32115 0 

206,44311 6 

31,083 7 2 

28,740 1 0 
3,000 0 0 

50,000 0 0 
122,05415 4 

441,32L 15 0 

Expenditure on Bridge Contracts and ,on the development of the Kent 
undertaking (Messrs. Pearson & Dorman, Long, Ltd.) has made heavy 
demands on the cash resources of the Company, and these two items together 
account for the Bank overdraft. Progress on Bridg~ at Sydney, Newcastle
on-Tyne and at 1qlartoum has lieen very satisfactory, while Messrs. Pearson 
& Dorman, Long, Ltd., report that they will be drawing coal in Kent on 
a commercial scale from a 4- ft. 6 in. seam of excellent quality at their 
Snowdown Colliery early next year. 

. The outstanding taxation matters referred to in our pr61vious reports 
have not yet been settled_with the Government, but your D:irectors are satis
fied that l1deolUat e provision has been made to cover the lill!billti811 1Wder tha 
head. .... " 
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The retiring Directors are Mr. IJ,obert Grant, Jr. Mr. W. L. Johnson and 
'Jolonel F. Byrne, C.M.G., who are eligible and offer themselves for re-election. 

The Auditors, Messrs." Peat, Marwick, Mitchell. & Co., also retire and 
offer themseh·cs for re-election. 

:MmDLBBBOBOt1GB, 

'6th N01lember 19~5. 

A. J. DORMAN J 
Directors. 

HUGH BELL 

T. D. H. STUBBS, Secretary. 
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(Copy.) 

DORMAN, LONG AND COMPANY, LIMITED. 

Balance .Skeet at 80tk Sepfemb81' 1915. 

Skare Onpitnl and Liabilities. 

Sh~re Capital- £ 8. d. 
Allthorised-

500,000 6 per cent. Cu
muJa.tive Preference 
shares of £1 each 550,000 0 0 

1,500,000 8 per cent. 
Preferred Ordinary 
shares of £1 each 1,600,000 0 0 

6,000,000 Ordinary 
shares of £1 each . 6,000,000 0 0 

8,050,000 0 0 
I88ued-

618,056 6 per cent. CumuJa.tive Preference 
shares of £1 each, fully paid 

1,600,000 8 per cent. Preferred Ordinary 
shares of £1 each, fully paid 

6,000,000 Ordinary shares of £1 each, fully 
paid,. . 

£ .'. d. 

618,066 0 0 

1,600,000 0.0 

6,000,000 0 0 

£ 8. d. 

8,018,06il 0 0 
4 per cent. First Mortgage 

Perpetual Debenture 
Stock • 400,000 0 0 

Add interest accrued to 
date . 4,000 0 0 404,000 0 0 

6l per· cent. Mortgage 
Redeemable Debenture 
Stock-
Amount authorised 

£4,009,028 (being half 
of issued share capi
tal)-'
Issued 
Lea8 redaemed 

• 3,600,000 0 0 
42,200 0 0 

3,467,800 0 0 
Add intereSt accrued 

to date ". 79.24L '6 0 3,637,041 6 0 

.Debts due by the Company-
"For goods supplied, ete., including provi

Ilion for estimated liabilities to the 
Government 

Bank overdrafts partly secured by oharge 
on £509,028 unissued 6t per oent. Deben-
~1U'e Stock. " 

--" ----" - 3,941,041 !' 0 

1,132,346 5 5 

• • 
992,070 12 9". • 

2.124,416 18 II 



RU8rtJe Accounts. 

Reserve for General Purp08_ 
Amount at 30th September. 1924 

Reserve for Deferred War Repairs 
Reserve for Redemption of 

51 per oent. Debenture 
Stock-
Amount a1; 30th Septem. 

378 

£ 8. rl. 

ber,1924 27,872 2 0 
Amount provided at 30th 

£ 8. 4. 

700,644 9 5 
185,876 10 10 

September, 1925. : 28,740 1 0 56,612 3 0 

- Profi' and LoB8 AccounL 

Balance of profit brought from last year 
Profit for year to 30th September, 1925. 

Lu8 

Interest on Debenture 
StJooks, year to 30th Sep-
tember, 1925-
4: per oent. First Debenture 

Stock . 16,000 
51 per oent. Redeemable 

0 

Debenture Stock . 190,443 11 

206,443 11 

Dividend on 6 per oent. 
Cumulative Preferenoe 
shares 9 montha to 30th 
June 1925 23,312 10 

Redemption of 51 per' oent. 
Debenture Stock 28,740 1 

Directors' Fees 3,000 0 
Written off for depreciation • 50,000 0 

Oontingen. LiabiZiliu. 

0 

6 

6 

4 

O· 

0 
O· 

210,151 18 4 
231,169 16 8 

441,321 15 0 

311,496 2 Hi 

In respect of uncalled liabilities on Shares inoluded in invest-

£ 8. rl. 

943,133 3 3 

129,825 12 2 

ments £185,439, Billa Disoounted £35,674·11-9 and' Sundry'------
Quar~llteea • 15,156,472 18 7 
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DORMAN, LONG AND COMPANY, LIMITED. 

Balance Sheet at 30th September 19B4. 

A88et8. £ 8. d. £ 8. tI. 

Capital Expenditur&--
Land, House, Buildings, Plant and Machin

ery at Iren and Steel Works, Sheet Works, 
Wire Works, Ironstone Mine-, Collieries, 
Limestone Quarries, and Constructional 
Works in North Yorkshire and Durham, 
London, Melbourne, Sydney and else
where-
Amount at 30th September 1924 • 9,582,179 8 1 
Add Net Expenditure during year to 30th -

September 1925 • 152,537 9 1-

LeB8 Depreciation written oft' at 30th 
September 1925 

9,734,707 17 2 

50,000 '0 0 
9,684,707 17 2 

1 ntle8tmentB. 

Investments in Pearson and Dorman, Long, LtcL, Horden Col-
lieries, LtcL, and other undertakings 1,328,649 10 0 

BlockB and Work in ProgreB8. 

At-Works (including Melbourne and Sydney), 
Mines, Collieries, etc--

General work in progress and finished Iron 
and Steel Ma.terials, Stores, Loose Plants, 
Tools, etc- • 2,607,269 16 11 

Net Expenditure on Sydney and other Bridges 
(excluding work in progress for Bridges at 

various works of the Company) . 674,665 17 3 

Debts due to the Company (leBB Reserve for oontingencies) 
Cash _ -

Short Rents under Royalty leases 
Written down_to 

£72,259 17 0 

3,281,935'13 
825,497 1 

-9,796 16 

25,886 1 

• 15,156,472 18 

A. J. DORMAN J -
• Direefors. 

HUGH BELL • 
• • 

T. D. B. STUBBS. Becrdarv. 

2 
0 
0 

3 

7 
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Report 0/ the Auditol'S to the Shareholder. 0/ Dormaf/" Long and Oompaf/,II, 
Limited. 

We have audited the a'hove Balance Sheet with the Books and Vouchers 
of the Company, and have obtained all the information and explanations, 
we have required. The Stocks have been valued by the officials of the Com
pany. We have accepted the Certificate of Messrs. Sherlock and Daniell, of 
Melbourne, for the Accounts of the Melbourne Branch, and of Messrs. H. B. 
Allard Way and Hardie, of Sydney, for the Accounts of the Sydney' Branch 
up to the 30th June 1925. The investments for which there are market 
quotations appear above at less than their market value, the remainder of 
the Investments being at or under cost. Subject to the foregoing in our 
opinion the above Balance Sheet is properly drawn up 80 as to exhibit a true 
and correct view of the state of the Company's affairs according to the best 
of our information and the explanations given to us, and as shewn by the 
Books of the Company. 

PEAT, MARWICK, MITCHELL & CO., 

Ohartered Accountant., 
Auditor •. 

11, IBONlrlONGBR LANa, LoNDON, E. C. 2, 
AND MmDLBSBOBOVGB, 

16th N o'Vember 1915. 

No. 1078. 

MalaBS. PUIN & MARSHALL, 
Naw YOllJ[. 

DtiB Sma, 

(COPY.) 

3rd/4th May 1926. 

I wish to acknowledge, with thanks, receipt of your cablegram, dated the 
1st instant, reading as follows:-

.. 819. Your 016. Capital investment including surplus 1915· per ton 
ingot capacity Cambria Dollars 45 point 50 Lackawanna 50 point 
02 Inland 46 point 07 Republic 60 point 67 Pittsburg 50 point 
17 Pennsylvania 42 point 78 Bethlehom 75 point 45 Corporation 
86 point 02." 

Very truly, Yours, 

'l'ata Iron & Steel Co., Ld., 

(SII.) C. A. ALEXANDEH. 

Ge,!eral Mllnal1er 
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Ezt1'act from" The Time,," L~ofl" dated the 10th December 1915. 

FINANCE AND COMMERCE. 

CITY NOTBS. 

The Vickers Scheme. Facing the Facts. 

Shareholders of Vickers will not be altogether surprised by, and they should 
certainly welcome, the report of the Independent Committee appointed by the 
Directors to inquire into the financial affairs of this huge, and in recent year~ 
disappointing, undertaking. -In view of the seriousness of the position it dis
closes, to which faults of management contributed as well as the general 
depression in trade resulting from European impoverishment, the Board acted 
wisely, we think, in entrusting the task of investigation to an independent 
Committee of three gentlemeu, each of whom is distinguished in his own parti
cular sphere of activity, striking though their conclusions are, the board 
has been wiser still in accepting their recommendations without question. 
Briefly, the proposal is to write down the assets by £12,442,366. Of this 
amount £8,210,322 will be pro~ided by reducing the ordinary shares from £1 
to 6 •. Sd. each, the balance being taken from reserves and the profit and loss 
balance. The calculations have been based mainly upon earning capacity, 
which is the proper basis to take. There is one virtue in this part of the 
scheme to which attention should be drawn; no attempt is made or suggested 
to interfere with the rights of preferential capital, which is left intact. Too 
often these rights are violated, with the- result that preference capital has 
come to be regarded with increasing suspicion by a growing body of investors, 
who have learnt from experience that if a Company does well- they get no 
more than their fixed dividend, while if it does badly, their capital may be 
raided. It will be noticed that nearly £5,500,000 of the writing off is in 
respect of interests in subsidiary and associated companies. Of these there 
are a great number, about 80, we believe. 

~ Ellect on Balance Sheet. 

Some, but by no means small, of these Companies are controlled by Vickers. 
What reaction, if any, the reconstruction of Vickers will have on the balance 
sheets of those that are controlled remains to be seen. We give below the 
principal items in the balance sheet made up on December 31st last. • 

Liabilities. 

Ordinary Shares 
5 per cent. Cumulative Preference 
5 per cent. Preference Shares 
5 per cent. Preferred stock 

1st Mortgage Debenture ptu. interest accrued . 
Creditors, etc. 
General Reserve 
Depreciation Reserve 
Insurance Fund 
Profit and Loss balance 

-' 

• 

£. 
12,315,485 
6,865,801 

750,000 
750,000 

20,679~90 

£, 
3,283,697 
3,968,919 
1;000,000 
2,600,000-

59,216 
804,544 

TOTAL e.· 32,415,666 
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Asset,. 

Land, Buildings, Plant, etc.,. less depreciation. 

Interests in subsidiary Companies, etc. 

Government securfties 

Other Securities 

Stock-in-trade 

Sundry Book debts 

Cash and Bills in hand 

'l'OTAL 

£, 

7,483,802 

17,158,071 

2,413,218 

208,491 

1,511,523 

2,915,627 

724,934 

32,415,666 

It is hoped to incorporate the proposed changes in the balance sheets of 
December 31st next. If trade does not get worse, it is believed that on this 
basis the Company will be able to resume dividends on the ordinary shares 
n.ext year, especially as the liquid resources of the Company available for the 
financing of its business will be larg~between two or three millions. 

Importance 01 Reconstruction. 

A perusal of that part of the report which deals with the causes that have 
led to the loss of so large a proportion of the Company's Ordinary capital shows 
how important is economic reconstruction to the recovery of World trade, in 
which this country and companies like Vickers are vitally concerned. The 
reference to the depreciation of foreign exchanges, for instance, illustrates 
the importance of. returning to the gold standard, of balancing budgets, of 
bringing prices down with the purchasing power of impoverished customers, 
the importance of the Locarno Pact in diminishing political unrest, and the 
necessity for meeting foreign com~etition. As a rule, Company reconstruction 
scltemes all' drawn- up by the Directors themselves. In this case it has been 
done by independent persons. This commendable, though novel, departure 
from practice has resulted in some highly interesting proposals affecting both 
the directorate and the management. A far-reaching change in the methods 
of control is proposed. Some of the present directors are to be retired, and 
in addition to the reconstruction board of directors there are to be three 
management boards, namely, an industrial board, an armaments and ship
building board, and a finance board. The industrial board will be the most 
important of the three, but obviously much must depend upon the personnel 
of those boards. On this point no names are mentioned in the circular of the 
directors recommending the adoption of the report. By this method of organ
ising the directorate it is hoped to solve the problem of centralising. control of a 
large number of subsidiary companies 80 as to secure unification of policy. 

A OOMUltativll Oommittee. 

Mr. MoKenna, Mr. Docker and Sir William Plender, have, at the request 
of the Board, agreed to act in consultative capacity until the three manage
ment boards are at work and the new directors appointed. The Committee 
indicate in their report that considerable economies to be effected. It will be 
noted that the present market value of the ordinary' shares corresponds very 
closely with the value It is suggested should be placed upon them, so that little 
effect should be prviuped in the market. As we indicated in these notes on 
Tuesday, more than one iron and steel Company will have to undergo a similar 
process of reconstruction sooner or later. It is to be hoped that there will be 
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no nnnecessary delay in undertaking these operations. It is merely a question 
of. facing and acknowledging facts by writing off the past. 

Nature of Prt'fere ..... Rate of Percentage 
Name of Company. shares. Inte.."t. on total REKARIt .... 

per cent. capital. 

Ewart & Son, Ltd. Cilm. Prt'f. '16 67 

WaDDIll & Gillow, Ltd. Prt'f. 6 60 

Associated Theatre 
(London), Ltd., 

Properties Cwn. Pref. 71 60 

Sevenoaks and- District E1ectri· Ditto 8 SI 
city Co., Ltd. 

In~tional Tea Co:. Stores, CUm. IPref. • 6 31 

CUm. A. Pref. 7 116 

H'i~n & Co. (PublisbeJS), CUm. IPref •• 7 50 Participating. 

Cum.nPref. Sl M 

The Bulmer Rayon Co., Ltd. Cum. Prer. 8 83\ 

The Ape" (Bl1tlsb) Artillclal Bi1Ir, Ditto 8 75 Participating. 
Ltd. 

~tIestern v ... _ I!iIk Mills, Prer. 10 '75 . 
Indostrial NeWSp8per&, Ltd. . IPIef. 7t 60 

nPref. . 7t 4f 
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Iron, OoaZ and Steel Oompanis,. 

Name of Oompany. 

Algona Steel Oorporation, Ltd .. 
Canada. 

llaldwlns, Ltd: 

1Iengal Iron and Steel 00., Ltd. 

Bethlehem Steel Oorporatlon 

Brltl.h Empire SteelOorporation, 
Ltd. 

Cammell Laird & Co., Ltd. 

Oonsett Iron 00., Ltd. 

Dominion Coal 00., Ltd., Canada 

Dominion Iron and Steel 00., 
Ltd., Can&da. 

Dominion Steel Oorporatlon, 
Ltd., Cansda. 

Dorman, Long & 00., Ltd. 

Ebbw. Vale St.el, Iron & Coal 
00., Ltd. 

Gravesend Steel and Tinplate 
00., Ltd. 

Otl8 Steel 00., W. S. 

Partington Steel and Iron 00., 
Ltd., Mancbester. 

Richard TboruaB & 00., Ltd., 
Swansea. 

8teel 00. of Oanada, Ltd. • 

Rank '01 Preference 
Capital. 

Oum, Prof. 

.... 

Own. Pret sbare 

Non·Cum. Pref. 

Onm. Pr.f. 

Oonvertlble Into 
Oum. Pref. abares. 

Cum. and Particl· 
patl~ Pret., A 
Serle •• 

Ditto, B Serle. , 
Onm. II Pref. 

Oum. Pref. 

Ditto 

Ditto 

Ditto 

Ditto 

Cum. I Pre!. . 
Pref. Ord. or 11 Pref. 

Oum. Pref. 

Pref. " 

Oum. Pret. 

Ditto 

Ditto 

Ditto 

Union Steel Corporation of South Ditto 
AfrIca, Ltd. 

United states Steel Oorporation Ditto 

Vlckera, Ltd. Non·Oum. Pref. 1 

NOn·Oum. Pref. 11 • 

Oum. Prel. 

Anglo-Pentan OU 00., Ltd. Oum.lPref. , 

" Cnm. 11 Pref. 
~. 

Brltloh Tbomaon HOUlton" Oo~ Oum. Pref. 
0 . 

Ltd. 
"'--

Percenta~e 
&ate per total 

ccnt. share 
capital. 

7 '0 

.. .. 
7. 50 

7 32 

8 82 

7 74 

8 24 

7 16 

7 30 

5 27 

8 a 

7 161 

7 12 

6 14 

6 6 

8 19 

7 82 

61 33t 

7 93h 

6 50 

, 
81 44 

7 40 

8 40 

7 50 

~ 3 

5 • 
I 26 

8 29 

9 \I\) 

7 50 

l!.BIUBItS. 

7i per cent. Plmt 
Mortg>\ge Deben, 
ture .tack. 

On orlRinsl ca pital. 

Ditto. 

On new capital. 

Not leaned. 

Beside., 7t p.~ "".t. 
live year notes to 
bearer ... ned. 

Besides, 6 per oent. 
1st Debentures 
Is.ned. 

Beside. " per cent. 
1st mor~ge deben. 
t.urestoc 

Besides 6t per oent. 
6 years note. at 
981n 1919. ' 

Beside. 7 per cent. 
First Debenture. 

Palt!cipatlng In pro-
6ta after 7 per oent. 

Besid •• , 7 1:' oent. 7 
yoaH no 8 Iss ned 
In lull' 1920 At 95. 

Share oreate4ln 1920. 
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Name of Company. 
P .... ntag. 

Balik of Prof .... nee Bate per of total 
Oapltal. cent. share 

Burma Oil Co., Ltd. Cum. I Prof •• 

Cum.IIPref. 

Cum. IPref •• 

RIght to create fur-
ther Cum. I Pref. 

Oanadlan Bar and 1!'01lllllry Co., Pref. Participating • 
Ltd.· , 

OaWDpOle E1.ctric Supply Cor- NOI>-Cum. Pret. 
poratiOD, Ltd. 

Delhi Electric Tramwaye and Ditto 
LIghting Co., Ltd. 

Dunlop Rnhber Co., Ltd. • Cum. APref. 

Gum BProf. 

Cum. CPref. 

• Cum. Prof. shares 

Cum. Prof. Shares A 

Cum. Prof. ShalI!. B 

General Motors Corporation Cum. Prof. 
(American). 

EDgIlab Electric Co., Ltd. • 

General E1ectrio 00., Ltd. 

GeorgIa LIght, Pow.~ and Ball- NOI>-Cum. Prof. • .... ,. 
~I Tobaooo OQ. of Canada, Cum. Prof. shares • 

J. LIOJDB & Co., Ltd. 

loshna BOJIe &-80118, Ltd. 

Le .... r Brothers, Ltd. 

8!r W. G. Arml<trong WhItworth 
.t Co •• Ld. 

Cum. I Prof. shares 

Cum. II Pret. sIwea 

Cum. mProf.shares 

Oum. Pref. shares A 

Cum. Praf. shares B 

Cum. Prof. 

Oum.Pref.A 

Cum. Pret. • 

NOJ>oCum. II Prof. • 

NOI>-Oum. m Pref. 

6 

6 

8 

8 

7 

7 

6 

6l 
'I 

8 

6 

6l 
71 

6 

6 

6 

'0 

'l 

8 

7 

7 ' 

7 

8 

4, 

6 

61 

cal'ltal. 

2 

6l 
26 

161 

60 

22 

82 

5 

6 

15 

30 

30 

30 

29 

20 

17 

10 

all 
16 

20 

60 

31 

31 

9 

18 

23 

}

1Il aU 8 c~ of 
shares. -

Authorfsed but not 
1Bs1l8d. 

Participating 
8 per cent. 

after 
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(COPY.) 

The Secretary to the Government of India, 
Department of Commerce, 

Simla. 

~IB, 

8th June 1926. 
A. P.-I027. 

In continuation of. our letter No. A. P.-I026, dated the 7th June, and made 
over to you by Mr. Peterson on that date. We forward the ,copy of the 
Auditor's report referred to in paragraph 6 of that letter and request that it 
may be treated as one of the enclosures to it. We regret omission. 

Alabaster. Stray & Clogg, 
Chartered AccountantB. 

DJWa lIB. TUCKWKLL, 

(COPY.) 

We have the honour to bo. 
Sm. 

Your most obedient servants. 

TAU SONI, LTD .• Agents. 
N. B. S.AKL.ATWALA. 

DirectOf'. 

74, Coleman Street. 
London, E. a. 2. 
22nd April 1926. 

TAU I.aoN AND STBBL Colll'ANY, LnlITBD. 

Capitalization cost, per ton 0/ steel produced. 

In acoordance with your request, I have drawn up the Balance Sheet fOl 
the above Company for the year ended ·31st March 11125 on the lines of that 
of Messrs. Dorman, Long and Company, Limited, 'for the year ended 30th 
September 1925 in order to facilitate comparison between the two accounts. 

In doing so, certain difficulties have arisen in connection with the loan' 
capital, due to the fact that I have not the necessary information to enable 
me to form an opinion whether the loans or any part thereof are borrowings 
on Revenue Account. But I feel sure that any necessary alterations can be 
made in India by the Company's officials who will have all the facts before 
them. I am enclosing schedules from which each item in the account I have 
prepared can be reconciled with the printed Balance Sheet of the Company. 

I have converted the currency into sterling on the basis of a value of one 
shilling and six pence per rupee alld you will observe that the total assets of 
the Companies are as follows:

( 

r 
Tata Iron liG S~l Co., Ld. 
Dorman, Long & Co., Ld., 

." s. d. 
15,550,374 18 9 
15,156,472 18 9 



3S7 . 

- Secondly, the total Capital Accounts, including Share and'LoaJ;l ACOQunts, 
Reee"e Accounts and the balance -of Profit and Loss Accounts are as f.,l
lows:-

Dorman, Long Co., Ld.~ 
Share and Debenture capital 
Reserve Accounts 
Profit and Loss Accounts 

Tata 1Ton d: Steel Co., Ld.-, 

Share, Debenture and Loan capital 
Reserve Accounts 
Profit and Loss Accounts . 

" I. d. 

11,875,856 0 0 
943,133 3 3 
129,825 12 2 

12,948,814 15 5 

" s. d; 
'12,359,578 8 8' 

653,19610 4 
56,771 1 7 

13,069,546 0 1 

These figures are almost identical. You will observe that in the case of the. 
Tata Iron and Steel Company, Limited, I have not brought into account the 
Welfare Pension and Provident Funds Account because from your notes· 
Dorman Long have similar Funds which must be included in the item SundJ'Y 
Creditors in their- Balance ShEmt. 

In the report of the Chairman's speech, as reported in the "Economist,'; 
dated Decemter 19, 1925, page 1056, the figure of capital of £8,000,000 wae 
arrived at by taking the whole of the capital expenditure as shewn by the 
Balance Sheet, i.e., £9,684,707 and deducting therefrom £1,684,707 in respect 
of "the value of all these things that lie outsIde our steel enterprise." The 
expenditure deducted appears to be the capital expenditure on the construc
tional workR, sheet and wire works and crude by-products plants_ 

Therefore, in order to arrive at a comparison of the "figures, Messrs. Tata 
Iron and Steel Company must take their capital expenditure (after deduct
ing depreciation) and delete therefrom the value of the expenditure outside 
their steel enterprise, but I cannot find that the Company has any similar 
capital to that deducted by Dorman, Long & Co., Ld. 

I note that the Chairman of Dorman, Long & Co., Ld., in his speech 
to the shareholders said that their Company could turn out one million tons 
of steel per annum. From this Company's advertisements, it is certain that 
he referred to their capacity and not to their actual output for the year in 
question . 

. It would appear that the Government of India maintain that, because 
the 'capital cost per ton of output is in excess of that of another concern in 
another part of the world, the capital should be reduced to the figure of that 
one concern. . I cannot follow this contention. It appears to me that the 
test of whether capital should be written down- or not depends on one point 
and one point only, i.e., has capital been lost, either by losses in trading, 
depreciation, obsolescense of plant or any other cause. The information 
before me does not point to any such loss in the case of the Tata Iron and 
Steel Company, Limited." The valuation of the plant in 1924, according to 
the report of the Tariff Commission, would appear to be almost identical with 
the total book figure at 31st March 1925, after deducti.ag the depreciation 
written off. ~ 

I would suggest that you eudeavour to obtain the Baltnce Sheets of other 
iron and steel concerns and, if possible, details of their capacity and output, 

VOL. II 2~ 
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(COPY.) 

8th June 1926. 
A. P.-I027. 

The Secretary to the Government of India, 
Department of Commerce, 

Simla. 

am, 
In continuation of. our letter No. A. P,-1026, dated the 7th June, and made 

over to you by Mr . Peterson on thai! date. We forward the. copy of the 
Auditor's report referred to in paragraph 6 of that letter and request that it 
Illay be treated as one of the enclosures to it. We regret omission. 

Alabaster, Stray & Clogg, 
Chartered AccountantB. 

DILUa MB. TvCltWBLL, 

(COPY.) 

We have the honour to bo, 
Sm, 

Your most obedient servants, 

TATA SONS, LTD., Agents, 
N. B. SAKLATWALA, 

Director. 

74, Coleman Street, 
London, E. C. 2, 
22nd April 1926. 

TATA bON AND STEBL CoHPANY, LIiarBD. 

OapitaZi~ation cosb per ton 01 8ted produced.' 

In accordance with your request, I have drawn up the Balance Sheet fill 
the above Company for the year ended '31st March 1l:125 on the lin\lS of that 
of Messrs. Dorman, Long and Company, Limited, . for the year ended 30th 
September 1925 in order to facilitate comparison between the two accounts. 

in doing so, certain difficulties have arisen in connection with the loan' 
capital, due to the fact that I have not the necessary information to enable 
me to form an opinion whether the loans or any part thereof are borrowings 
on Revenue Account. But I feel sure that any necessary alterations can be 
made in India by the Company's officials who will have all the facts before 
them. I am enolosing schedules from which each item in the account I have 
prepared can be reconciled with the printed Balance Sheet of the Company. 

I have converted the currency into stel'ling on the basis of a value of one 
shilling and six pence per rupee and YOIl will observe that the total assets of 
the Companies are as follows:, , 

Tata Iron u; S~ Co., Ld. 
Dorman, Long & Co., Ld. 

." s. d. 
15,550,374 18 9 
15,156,472 18 9 
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Secondly, the total Capital Accounts, including Share and Loal;l ACOQ\1Iits, 
Reserve· Accounts and the balance -of Profit and Loss Accounts are as 1,,1-
lows:- " 

DOTman, Long Co., Ld.-
Share and Debenture capital 
Reserve Accounts 
Profit and Loss Accounts 

Tam Iron &: Steel Co., Ld.-

Share, . Debenture and Loan capital 
Reserve Accounts 
Profit and Loss Accounts . 

.e 8. d. 

11,875,856 0 0 
943,133 3 3 
129,825 12 2 

12,948,814 15 5 

.e 8. d: 
"12,359,578 8 8' 

653,196 10 "4, 
56,771 1 7 

13,069,546 0 'i 

These figures are almost identical. You will observe that in the case of the. 
Tata Iron and Steel Company, Limited, I have not brought into account the 
Welfare Pension and Provident Funds Account beCause from your noter; 
Dorman Long have similar Funds which must be included in the item Sundry 
Creditors in their' Balance Shetlt. 

In the report of the Chairman's speech, as reported in the" Economist,'; 
dated Decemter 19, 1925, page 1056, the figure of capital of £8,000,000 WBl! 
arrived at by taking the whole of the capital expenditure !!os shewn by the 
Balance Sheet, i.e., £9,684,707 and deducting ~herefrom£1,684,707 in respe€N 
of " the value of all these things that lie outside our steel enterprise." The 
expenditure deducted appears to be the capital expenditure on the construc
tional work~, sheet and wire works and crude by-products plantik 

Therefore, in order to arrive at a comparison of the "figures, Messrs. Tata 
Iron and Steel Company must take their capital expenditure (after deduct
ing depreciation) and delete therefrom the value of the expenditure outside 
their steel enterprise, but I cannot find that the Company has any similar 
capital to that deducted by Dorman, Long & Co., Ld. 

I note that the Chairman of Dorman, Long & Co., Ld., in his speech 
to the shareholders said that their Company could turn out one million tons 
of steel per annum. From this Company's advertisements, it is certain that 
he referred to their capacity and not to their actual output for the year in 
question . 

. It would appear that the Government of India maintain that, because 
the capital cost per ton of output is in excess of that of another concern in 
another part of the world, the capital should be reduced to the figure of that 
one concern. . I cannot follow this contention. It appears to me that the 
test of whether capital should be written down or not depends on one point 
and one point only, i.e., has capital been lost, either by losses in trading, 
depreciation, obsolescense of plant or any other cause. The information 
before me does not point to any such loss in the case of the Tata Iron and 
Steel Company, Limited. The valuation of the plant in 1924, according to 
the report of the Tariff Commission, would appear to be almost identical with 
the total book figure at 31st March 1925, after deducti.l.g the depreciation 
written off. . ~ 

I would suggest that you endeavour to obtain the Ballnce Sheets of other 
iron and steel concerns and, if possible, details of their capacity and output, 
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80 that a oomparison may' be made .against a number of other concerns, which 
comparison would be far more equitable than a comparison against only one 
concern. 

As you are aware, tables are prepared from time to time by various finan
cial houses shewing a comparison of the capital cost of rubber plantations per 
acre of rubber planted. These tables shew differences in the cost, but I have 
never heard it suggested that the Companies with high costs should reduce 
their capital. It is usually argued that the shares of low cost Companies are 
more valuable by reason of the low cost per acre. 

Again, a comparison of the capital cost of the cement making Companies 
of the United Kingdom show similar differences, but in the case of these 
Companies, many of the low cost Companies have plants which· are out-of-date 
and at least two of these Companies have, during the last year, laid ~own 
up-to-date- rotary plants, the !lost of which is at least double the pre-war price 
of plants capable of dealing with a similar 'Output. The Cement Company 
that. I am associated with in the capacity of Secretary is duplicating a plant 
completed in 1914 and I can assure you the cost of the various units is more 
than doubled to-day. 

From the history of Dorman, Long and Company, Limited, it would appear 
that some 'of the plants has been in existence since 1898 'and has no doubt 
been written down over 'a number of years. Further, during the war years •. 
many Companies in this country were controlled by the Ministry of Munitions 
and were ordered to build additional works and plant. These Companies werp 
allowed to charge a large portion of the cost thereof against the Munition 
Levy and Excess Profits Duty. In the case of one Company I am connected 
with 75 per cent. of the cost of a new factory and its equipm'lnt were allowed 

. and I suggest that a simHar arra.ngement is more than possible in connection 
with Messrs. Dorman, Long's Redcar Works erected in 1916 having regard 

. to the absolute necessity of large supplies of steel for munitions that were 
required by the Military Authorities in that year. If this surmise is correct, 
then all comparison between the two capital costs, on the basis .of the values 
in the 1925 Balance Sheet is most inequitable. 

There is another point that is material in the comparison of the two 
Balance Sheets, i.e., that Messrs. Dorman, Long and Company, Limited, havE' 
iust issued through their Subsidiary Company-Pearson and Dorman Long, 
Limited-two million or more five per cent. debentureS guaranteed by thE' 
Government under the Trade Facilities Act to enable them to develop their 
Kent Collieries. And although this additional capital will appear in thA 
Balance Sheet of Pearson and Dorman Long and not in the Balance Sheet of 
Dormal'l. Long and Company, Limited, it must be considered as having COll

'liderable bearing on their capital cost, as undoubtedly it will assist them 
to make up the deficit between their output of coal and their total consump
tion of coal. 

U there is any point on which I have not made myself quite clear, I 
shall be pleased to give you further explanations if you will telephone to mB. 

Yours faithfully, 

A, STRAY. 
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THE TATA mON AND STEEL COMPANY, LiMITED.-8CHEDULES. 

31sT MARcH 1925. 

Share Oapital. and Liabilitie3. 
1. Subscribea and callea up OapitaZ-

As per printed accounts, page 6 

2. MQ1'tgage Debenture ,tock--

As per printed accounts, page 8 

8. Secured lOaM-
Secured by R.upee and Ster

ling Debenture stock 
Secured by stack and liquid 

BSBBets 
Secured by stock 

4. Unsecured loans and deposits bll 
Shareholder//--

Unsecured 
DElPoSits from shareholders 

s. Debt, due bll the Oompanv
For goods; etc., per prin1led 

accounts, page 10 
American manufacturers 
MeBBrs. Kilburn & Co., Col

lieries,. Managing Agents . 
Messrs. TataSons, Ld., Bom-

bay . 
Unclaimed di-iidends 

~B.s. A. P. 

1,89,00,000·· ° 0 

67,29,0306 8 
6,87,578 12 1 

.A. P. 

5,41,4250 0 
74,806 10 0 

B.s. A. P. 

1,02,60,331 13 5 
2,13,541 0 8 

48,297 1. a 
.61,270· 7 2 

2,31,575 8 .~ 
Cash credit accounts with Im-

perial Bank of India . ' 1,79;81,948 11 2 

I. Interest on Debentures, loans, 
etc.-

Accrued on Mortgages, De
bentures and other sooured 
loans 

Accrued· on unsecured loans . 

VOL. II 

B.s. A. P. 

11,98,666 1 8 
29,381 9 3 

B.s. A. P. 

.10,«,47,663 5 I) 

3,34,18,875 0 0 

2,68,16,699 2 9 

6,16,231 10 0 

2,87,96,964 9 8 

.. .. 
.. . 

12,28,047 10 U 

20 



7. ,Reserve Accounts-

Premium on New Deferred 
shares 

Reserve Fund A.ccount 
Repairs and Renewals Ac

count 
Sinking and other Funds 

8. Welfare, Pen!ioos, Provident 
Funds, etc.-

Jamshedpur Social Welfare 
Fund 

Workmen's Old Service Pen
sions Fund 

Jamshedpur Technical Insti
tute 

~ov'ideil.t Fund ." 

9. Profit and Loss Account-
As per printed accounts, 

page 10 

390 

Re. A. P. 

2,880 0 0 
16,92,820 5 , 
26,33,480 310 
43,80,106 511 

Rs.. A. P. 

2,75,000 O· 0 

1,00,000 0 0 

2,38,446 , 0 
24,39,260 '11 

Rs. A. P. 

. 87,09,286 15 1 

30,52,706 8 11 

7,56,947 11 11 
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THE TATA mON AND STEEL COMPANY, LIMITED. 

SOBBDULBS. 

d.ssets. 81st Marc1r. 19~. 

10. Capital Ezpenditure-
Fixed capital expenditure as 

per printed accounts, page 7 
Greater Extensions as per 

printed accounts, page 7 
Live and dead stock' 

Les.t-Contribution from -out
side parties for Town Capi

_tal expenditure 

Less-Depreciation to 31st 
March 1925 

11. Investments-

Rs. 

6,32,81,030 13 6 

14,27,56,063 12 0 
. 96,026 811 

20,61,33,121 2 5 

1,03,900 0 0 

20,60,29,2212 5 

4,27,27,168 0 10 

As per printed accounts, page 11 

12. Btocks, etc.-
As per printed accounts, page 9 

13. Debts due to the Compan1lT 
As per printed accounts, 

page 9 
Interest accrued on investments 
Advances as per printed ac. 

counts, page 11 

14. Cash-
As per printed accounts, page 13 

1,03,04,186 7 10 
12,575 6 7 

20,42,495 6 <7 

HGIPG--L--418 STB-26.1.27-800. 

A. P. 

16,33,02,053 1 7 

25,75,258 0 0 

2,8:(,77,249 0 10 

1,23,59,257 I) 0 

9,24,515 3 3 
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