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Report on additional protection for 
Galvanized Sheets. 

. 'The enquiry into the question of aflording additional protection 
-T f Bet to galvanized sheets was referred to this 

erma 0 erence. Board under the Government of India, Com-
merce Department's Resolution No. 260-T. (122), dated the 30th· 
..8ep_mber, 1930, which runs 8S follows: - . 

" The Government of India have received an application from 
. the 'fata I1'On and Steel Company, Limited, requesting 

the Governor General in Council in the exercise of his 
powers under section 3 (4) of the Indian Tarift Act, as 
amended by the Steel Industry (Protection) Act, 1927, 

. to increase the duty leviable on galvanized iron and 
steel sheets, not fabricated, under item 148 in Part VII 
of the Import Tarflf on the ground that such sheets are 
being 'imported intlO British India at a price likely to 
render inefiective the. protection iut.ded to he aIorded 
by such duty to similar articles manufactured in India. 

:2. In view of this application, the Government of India h..
decided that an immediate enquiry should 'be held by 
the Tarift Board with the following terms of refewence : -

To report whether galvanized sheets of Britiah manu
facture, not fabricated, are being impOrted ibto 
British India at such a price as is likely~ render 
ineJlective the protection intended to be affmoded by 
the duty imJ)Oled. on such galvanizect 8heef.sund~r 
Part TIl cl. tle Second Schedule of the Indian 
TariJi Act,., by the Steel Industry (Protection) 
Act, 1927,"" similar. articles· manufactured in 
India; and, if so, to consider- • 

·(a) in what form and for what period the additional 
protection required should be given, 

.(b) if the grant of a bounty OIl manufacture is 
recommended, whether alone or 10 combina
tion with an increase in the duty, subject to 
what conditions and in what manner such 

. bounty should be paid, and 
«c) if an in~rease in the duty on galvanized sheet 

is recommended. what increase may be 
:lleceBII&l)' ill the duty on other articles mad. 
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from galvanized sheet and chargeable witlb. 
duty under Part VII of the Second Schedule
of the Indian Tariff Act, 1894, and for what 
period, 

and to make recommendations. 

3. Firms or persons interested, who desire that their views· 
should be considered by the Tariff Board should address
their representations to the Secretary, Tariff Board. 

4. The Government of India hope that it will be possible for' 
the 'l'aritf Board to submit its report at a very early 
date." 

The Board published a Press Communique stating that it would: 
hold a summary enquiry into the reference at Jamshedpur and 
hoped to submit its report by the end of October. All firms and 
persons interested were requested to submit their representations
at the earliest possible date and in any case not later than October 
15th, 1930. 

2. In our Steel Report of 1926 we considered that the fair selling: 
price for galvanized sheets of Indian manufacture was Rs. 278 or 

P tee
· . d if the revenue duty on spelter was removed 

ro tlOn as estimate R 270 S" h d I h in 1926 Steel Report. s. . mce t e uty on spe ter as· 
been removed the latter figure may be taken 

for the purpose of this report. In estimating the aIDount of pro
tection required we took as typical the import prices of the four
months January-April 1926. The price taken for galvanized iron 
sheet 24 gauge was £17-11-0 c.i.f. This repreBents an average
price of plain and corrugated galvanized sheet, weighted accord,ing 
to the average output of each, estimated for the Tata Iron and' 
Steel Company during the period of protection, viz., four tons' 
corrugated for each ton plain sheet, the price taken for plain sheet· 
being 10,. per ton in excess of that taken for corrugated. Conver
sion into rupees at the rate of Is. 6d. per rupee, gave a c.i.i., price
of Rs. 234 per ton. To this had to be added Rs. 6 per ton the 
estimated. ameunt of landing charges (paragraph 86 of the Report) 
giving a total figure of Rs. 240. There was thus a difference or 
Rs. 30 per ton between the emmated fair selling price of Indian 
and the estimated landed price of imported galvanized sheets, 
which we considered the measure of protection required. 

3. One of the most important reasons for the decline of price
in the galvanized sheets in the last three years is the fall in the-

. . price of spelter. This is a circumstance-
Fall III the Price of which a1lects alike both the cost of manu--

Spelter. f· I d· d h . I • .Y acture m n la an t e prICe OJ. lIDporteu 
sheets. This fall in the price I)f apelter is already ]"eflected in the
present import prices and clearly to make the fair selling price
for the Indian manufacturer ahd the import price of foreign sheet&"
comparable, the figure for the former will require adjustment on 
tbis account. The following are the f.o.b. prices for lpelter of the-
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4l~ty ~y uaed by the Tata Iron and Steel Company as 
livec by the Iron and c,oal Trade Review. 

Special quaIi.,.. 
per toll. 
" •• d. 

January-A.pril 1_ 38 11 9 
September 1980 18 1 6 

DilfereDCe • 20 10 3 

"We have not been able-to obtain the c.i.f. price for this period since 
the last order placed by the Tata Iron and Steel Company was in 
November 1929, but we believe that for our present purpose the 
reduction' in the price of spelter may be taken at approximately 
£20-10-0 per ton. In our report of 1926- we estimated a consump
tion of 280 lbs. of spelter per ton of galvanized sheet. The fall 
in the price of spelter therefore represents a" decrease in the cost of 
manufacture of about Rs. 34 per ton and the fair selling price of 
Indian ~vanized sheets must therefore be adjusted from Re; 270 
to Re. !36 per ton. . 

4. DuriJig the last three years the price of galvanized sheet hag 
been falling steadily. Continental competition, which in, 1926 

Pricee of' d scarcely existed, has now made, itself felt. 
Galvanized Sheet.

lDlporte in a marked degree. Until recently through 
the action of the British Sheet Makers 

Association the price of British galvanized sheets was maintained 
at about £1 per ton above the Belgian c.i.f. level, but with the 

_ recent collapse of this .A8sociation British galvanised sheet now 
commands a premium of about five shillings per ton over Con
tinental material. Mr. G. B. Trivedi gives the Bombay price oi 
corrugated ~lvanized sheet at about Re. 112 landed without duty. 
In their written statement Messrs. Balmer Lawrie and Company 
and Messrs. Anandji Haridas atate that the moat recent Calcutta 
price for British galvanized sheet (corrugated) is £12-1-6 per ton 
c.i.f. In oi-al examination, however, Mr. Anandji Haridas states 
that there baa been a further fall in the price of British brslvan:ised 
sheet which now stands at £12-2-6 per ton c.i.f. Plain 2&lvanised 
sheet is about 10 ahiJJjngs per ton higher. }'ollowing die method 
adopted in our 1926 Report, it is necessary to weight thellt' lrices 
in the proportion of Tata's output as then estimated, viz., tons 
corrugated to each ton of plain galvanized sheet. The resultant 
figure is £12-4-6 or Re. 163 per ton. To this has to be added land
ing and other charges (paragraph 86 of the Tariff Board Report 
of 1921) estimated at Rs. 6 giving a total landed price of Rs. 16~ 
per ton. 

5. We have shewn in the previous paragraph that the fair sel
ling price of the Indian manUfacturer 3S now adjusted is Re. 236. 

. . . The diBerence between this figure and the 
A.dditi':i ...,ekDCe figure for the landed price of imported sheet 
~ 11iz •• Re. 61, represente the measure of the 
protection nQw req~d. The present protective duty is Re. 30 

• J'.ootDote OD pap lSO of Steel Report 1928. 
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per ton. Owing to the fall in the priee of imported g,!-lvariized 
.sheet, therefore, the protection now received by the Indian mamt
faeturer falls short of the protection required by Rs. 37 per ton. 
We recommend that additional assistance to this extent should be 

,grauted. 
6. It is now necessary to consider in what fmm thifl additional 

assistance shall be granted, whether by way of an additional duty 

B t d b 
sanctioned by the Governor General in 

ouny propose y C '1 d . 2 A III £ 1927 certain witnesseE. OunCl un er sectIOu , ct _ a 
or by the grant of a bounty or hv these 

methods in combination. The Tata hon and Steel Company make 
a strong appeal for assistance by means or an additional- duty. 
The case for a bounty has beEm put forward by the Bombay 
Chamber of Commerce, the Bombay Iron Merchants Association 
and Mr. G. B. Trivedi. The general line or argument in favour 
of a bounty is as follows. The import of galvanized iron sheeting 
varie.s _ between 325,900 ~ons and 275,000 tons annually. The 
prodl:lction of the 'rata Iron and Steel Company ,has 80 - far nQt 
-exceeded 25,000 tons annually. To protect this .small output, it 
would be unreasonable to impose a duty on imported gLeet, since 
thereby -a burden would be imposed on the country out of all pro
portion to the benefits which would accrue to the industry. Further 
since the output of the Tata Iron and Steel Company is not likely 
to increase to any very large extent, the limit of Government's 
liability; if a bounty is granted, 18 easily ascertainable. In some 
representations the imposition of a duty is suggested to the extent 
neeessary -for- financing the _bounty. _ _ -

7. If the -enquiry on which'we are enga~ed were a new enquiry 
in 're~ard to an !n~u8try in t?e treatment of which no rtp-finite !ine 

-Bounty conside~ed and of poltcy had been adopted by the Leglsla
rejected by the Legisla- ture it would be necessary tf) estimate with 
tare in 1927. care the weight which should be allowed to 
these considerations. But the matter has alreadyengag~d the 
attention of the Legislature. EV,en in 1924 when the output of 
galvanized sheet by the Tata Iron and Steel Company had -,hardly 
-commenced the Legislature approved of a duty of Rs. 45 pel: tOll. 

At,tlle time when the Steel Industry (Protection) A_ct, 1927; wall 
-passed, the Tata Iron and Steel Company's production of galva
nized sheet waS even smaller than it is at present amounting only 
to some 12,000 tons annually, while the import!' for 1926-27 
(275,000 tons) were considerably above those for the year 1929-30 

'207,000). - The elise for a bounty argued on these lines was 
stTOIiger in 1927 tnan it is at present; notwithstanding this the 
Legislature, having fully considered the question of bounties, 
determined that protection on galvanized sheet should be given by 
the imposition of a duty. Further the fair selling price, that is the 
price whieh the consumer should pa.y during the protective period, 
was also considered and the duty was fixed at Rs. 30 per ton with 
the' intention of secufU!B to the Tala Iron _-~ -Company a price 
(lfRs. 210 a ton for a period of seven years. We are satisfied there
iore that the I..egislature intended that protection for galvanized 



.heets should be by means of a duty, provided that the duty was 8() 

fixed that the price. to the COB.sumer should not exceed Rs. 270 
per ~n. U now an additional duty of Rs. 37 is imposed, the priC& 
of imported sht:ets, other Conditions rema~ unchan-ged, ~ll 
atap.d at.;Rs. 236 or Rs. 34 per ton below the figure contemplated by
~~'liegiabLture. We feel therefore that, without far widei' teni&a. 

,-"'<ftf~, we are precluded from making recommendations at 
yariance with the intentions of the Legislature 80 clearly set forth 
aad"notwithstan,ding the speciic mention of bountiefo in 'our teJ'lD8. 
o~ :r~"'~' we should not be justified in recommending this form w. ,asaistaacewess new conditions have occurred or new faCts' been. 
br~~ht to light which were not before the Legislature' an~;ooulci 
JlOt be foreseen at the time the Steel Protection Act was '}*s8id. 
, '8. In all countries in which it has been foun'd· necessary to. 
protect home manufacturers against competition resulting from a. 

, . 'DeJa aad " rapid fall . in the price of foreign ~,. 
of ,~tl" mcertaiIIty w bether this has resulted from a. poliCY or 

dumping as u8ually understoOd or tromother
(,.8uses, the method adopted has invariably been the impoiitiOa of 
a d,uty by the executive without reference to the Legislature. Clear
ly if serious damage to home manufactures is to be avoided. prompt 
action is necessary and such action can only be taken by the adop
tion of measures which do not involve legislative sanctioD. The 
provision in the Steel Pro~tion A~t ,of additional du~i~ leviab~e
by the Governor General lD CouncIl 18 a clear recognitIon of tillS 

principle by the ~nd~an Legislature .. Assistance by the ~~ .of 
a bounty necessarily lDvolves delay, SlDce the assent of the Leg181a
ture must be secured to expenditure of this nature. In the present 
jnstanc:e. a delay of at least three months would l»e required Wore 
th~ assent of the Legislat1l1'e could be secured. Nor wQuld it b& 
possible to make the grant of such a bounty retrospective" sme& 
difficulties would arise in. audit to the payment of a bounty on 
prOduction or sales over a period when no system of Go-qel'nment 
check had been in force. Equally as important as the 1088 ot 
income which would result from such delay is the uncertainty which 
'Would prevail as to the grant of the bounty and the period for which 
it would be continued. Even if the need for protection is recog
nised to be such as to necessitate assistance over a period of years it 
cannot be presumed that the Legislature will assent to a system o~ 
bounties which would commit it to anything in 8Xc,ess of a grant 
for- one year. Unless the Tata Iron and Steel Company has 
some guarantee of continued assistance, it cannot be expected to 
press forward with the' development of its plant. As we shall see 
later, it is of the utmost importance to the future of the Company, 
that an- outlet should be found fpr the ingot steel which is now 
likely to be in excess of requirements on acc<!unt of the reduction 
in orders for'raill' and delay in the grant of assistance will undoubt
edly tend to, react un favourably on the consumer by postponing the 
time when the industry will be able to stand without assistance. 

9. We attach great importance to prompt action where the 
necessity of additional assistance during the protective period is 
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established. The present is a period of intense competition and 
Prompt action . essential. in the case ?f other industries besi.des steel 

any protective scheme to be eftectlve must 
contain a provision for additional duties which may be enforced 
au~matically" Indian industri~s are exposed to attack not only, 
as In the case of steel, by Contmental manufacturers who wish to 
dispose of their surplus production but also by those combination 
and quasi monopolies in foreign countries which form such a pro
minent feature in modern industrial organization. If now in the 
first instance in which the question of supplementary protection has 
arisen since the Steel Protection Act of 1927 was passed prompt 
action is not taken by means of additional duties, a definite en
couragement will be extended to such foreign manufacturers as 
desire to cripple Indian industries by sporadic cuts in prices. We 
think, therefore, that the grant of a bounty in the present instance 
would constitute a most undesirable precedent and would render 
the scheme of protection less eftective and thereby prolong the . 
period of assistance and delay the industrial development of the 
(~ountry. 

10. Considerations of this nature must naturally have weighed 
heavily with the LegislatuI"e when the Steel Protection Act III of 

No .sp~ia~ circum· 1927 was passed. This Act provides that 
stances JusbfYIDg fur~her durinO' the period of protection further 
reference to the Legtsla· . 0 
ture. assIstance may be extended by the Governor 
General in Council by means of additional duties without reference 
to the Legislature. As we have already stated, it appears to us to 
be clear that provided the fair selling price of Rs. 270 per ton is 
not exceeded, it was the intention of the Legislature that further 
assistance should be a:fforded by way of duties and not by the grant 
of bounties. It remains to consider whether any special circum
stances have come int'o existence since the Steel Protection Act 
became law which would justify a further reference to the Legisla
ture with a view to the revision of that policy. Clearly the extent 
of the present trade depression could not have been foreseen and it 
is necessary, therefore, to attempt to determine to what extent an 
increase in duty would seriously aitect the consumer. From 
paragraph 42 of the Board's Steel Report of 1924, it will be seen 
that the pre-war price of galvanized sheet corrugated was Rs. 192 
per ton c.i.f. If 10 shillings per ton more is allowed and the price 
weighted on the estimaled proportion of the Tata Iron and Steel 
Company's output, viz., 4 tons ~rruga~d to 1 ton pla~, the 
figure becomes Rs. 193-8-0. AddIng landmg charges to thIS, the 
landed price is Rs. 200. The duty on steel in force at that time 
was 1 per cent., and the landed duty paid price was, therefore, 
Rs. 202. The fair selling price now proposed by us is Rs. 236. 
If, therefore, prote~tion is given .entirely by duty, prices for 
galvanized sheet will not exceed pre-war prices by more than 1 j 
per cent. We think it necessary to point out that the figure for 
pre-war price which we have gi;en represents the price prev~i~ 
immediately before the outbreak of war. The average price In 
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.ce~ pre:.war years appears to have been much higher and from 
.the Britiahquotations as given in Appendix I it appea.n probable 
:that in 1907 the landed duty paid price in India was not much 
:below ~. 226 or Re. 10 below the ~e which may now be antici
pated if protection is given entirely by an additional duty. If we 
~nsider the index numbers of wholesale prices in Calcutta for J1ULe 
-:-Augaat of the current year which re1lect the fall in prices reeuJ.t.. 
~ from the present depression we -find that the existing level of 
prlce8 exceed the pre-war standard by 14 to 16 per cent. The 
.consumer, therefore, if our propoeals are accepted, is" not being aaked 
-to pay for galvanised sheet a price in excess of the general standard 
.of prices in the country. We are aware that in the jute areas of 
Bengal, which constitute one of the important markets for 
Ralv8nized sheet, acute depJ'e88ion prevails. There have, however, 
been indications of some improvement in the price of _ raw jute 
recently and it mal be hoped that the present acute depre88ion is a 
-temporary phase. We understand that so far as purchase by jute 
-cultivators is concerned, the normal period of purchases is now 
:past and any increase in the duty is not likely to affect agriculturists 
:-in the jute districts to any considerable extent until the nerl crop 
is harvested. By that time some improvement in the situation may 
"be expected. We have carefully considered the trade retUl'l1s with 
.a ~ to ascertaining to what extent the demand for galvanUed 
sheet is influenced by price. It is quite clear that the demand is a 

,fluctuating one and depends not 80 much on price as on industrial 
.development, railway expansion, and the outturn and price of 
-.certain crops particularly jute and rice, the prevailing crops in 
those districts in which galvanised sheet is mainly used. The 
.demand for ~vanized sheet can frequently be postponed, and 
when depre8810n ~xists in certain trades the demand falls off. 

;Similarly the cultivator replenishes his requirements of galvanised 
:sheet in those years in which his crops are good and prices satie
;factory· in years of bad crops he makes no purchase however 
-favourable the price. The demand is not constant and the price 
.of galvanized sheet does not form the most important factor in 
.determining the demand even of the agriculturist. We believe 
;therefore that the increase which we propose will cause no serious 
:hardship. . 

11. We have received a representation from the National 
~ederation of Iron and Steel Manufacmers of the United 

8aaeItioD for dilf_ Kingdom suggesting that the most suitable 
~ utia method of assisting the manufacture of 

galvanized sheet in India i8 by the imposi
tion of an additional duty on Continental sheet. The representa
tion i8 8Upported by Me88rs. Balmer Lawrie and Company, Me88rB. 

:Shaw Wallace and Company, Gane8hmull Laburam, C. L. Desai 
and other. importers. It is stated that the real cause of the recent 
heavy fall in the price of galvanized sheet is the systematic price 

.cutting policy adopted by Continental manufacturers, that there is 

.:eeriou danger of a general deterioration in the standard of quality 

.and that there can be no real 8tabilization of price unless action is 
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laken against the Continental manufacturers by the imposition or 
'an . addit~onal duty. It is claimed that British manufacturers in. 
tliafevent W'ould collaborate with the 'fat a Iron and Steel Company 
in stabilising prices at a reasonable level which would ensure·to the' 
Tata Iron and Steel Company the profit contemplated by the scheme 
of protection. 'We have received evidence that Continental gal
vanized sheet is distinctly inferior to the British article. In some 
consignments the quality of spelter used is inferior while in others· 
the quantity of spelter used is much below the standard generally 
accepted in the past. While we believe that Continental competi
tion is one of the chief factors in the rapid fall in prices we are not 
satisfied that it is the sole cause. In this ponnection it is of interest. 
to quote the report published in the Iron and Coal Trades RevieW'· 
of the remarks of the Ohairman of Messrs. Guest Keen and Nettle-. 
fold, Limited, at the annual meeting of the Company in the current 
year:-- • 

" Turning now to the business of John Lysaght Ltd., depres
sion in the sheet iron trade has adversely affected the 
most important branch of the business of the Company. 
Though the home market is considerable, the British 
galvanized iron business is chiefly dependent on its 
exports and a combination of causes' has arisen to c11eck 
our activities in foreign and Dominion markets. The' 
large and valuable Japanese trade in sheet iron, which. 
has been gradually diminishing since Japan established 
its own local industry, is now almost entirely gone. In 
India, which is the largest British market" for galvanized 
iron, the imports were largely reduced and at the present 
time are only 60 per cent. of the average for the last 
three years; while in Australia. which is the largest 
Lysaght market, the general deterioration and the' 
economic and financial crisis through which that 
country has been passing have recently been reflected in 
a marked reduction in the consumption of our products .. 
For the smaller amount of business which has been COD

sequent on these curtailments there have been keen com
petition and resultant low prices, an additional 
depressent having been the growth of Belgian competi
tion especially in India." 

This quotation sums up very fairly the position in the last year 
and we may add that in. the last three years the increasing use of 
Belgian sheet bar in British rolling mills has considerably facilitated 
the reduction of British prices. According to information we haye' 
received· the price of Belgian sheet bar has recently fallen by 
approximately £1-0-0 per ton. In paragraph 162 of our Steel 
Report of 1926 we remarked " It will also be necessary toempowiJr 
the Governor General in Council to impose additional duties on 
those kinds of steel which under our."pfoposals are only liable to-
-------------------;--f ..... !'-. --- ------..• -

• Iron and Coal Trades ~iew, June 27, 1930. 
~ .. ~ .. 
~~~~ 
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ba~ ;.....-- for example galvanized sheet-should circum
,stances, fO change as to lead to any considerable import 'oJ th~ 
.~~. :;_ fro~ elsewhere than from Great Britain ~t prices lowet~an 

'. ~~ ,on which our, proposals are ~ased ". This »"" 9£ our: P.O'"' 
, ,posals ~as not accepted by the. Leglslature and the -steel~tection. 
: Act -lIT of 1927' contains no provision. for the im~1en of 
i.'iidi~oiial .duties applicable onI. Y to non.~1J,itish galvaniMtl.~ .. 
,Under paragraph 2 of our ~rIP8. of re~naaoe the &cQpe. ~ thl&
.enquiry is limited to an examination of the eftect of th~~'aUia 
price 'Of British galvanised 8heet on the ~eme of protecti.on ,.iJ
:it. W.$ar iJuA,t a consideration of the course of prices ot 'aoJt
'Briti*'galvanized sheet or a suggestion that there 8~uldbe 
.~tW treatment Of. ~ri~iah and non-Brit. ish sheet8 in reepeetJJi 
.~' would not be peflllU8lble ~der our terms of I'efere~Q&. 'We 
,haft., therefore, no recommendatlOns to make'as regards thl8 method. 
~ 88Bisting the Ifdian ~dustry. 

12. ' We' have found that the method of assisting the ind~etry 
should be by the imposition of an additional duty of Be. 37 'per ton. 
'. ' , under section 2 (1) of the Steel Industry
. p~~ or additional (Protection) -Act III of 1927'. It is n_ 
protettlOD. . h '00 . - ~~~to~~M~wd~ ~ 
.additional duty should be i~~. A study of th~ prices of th. 
.JUt three years (App. II) mdlcatel a steady decIme· throu.«kout. 
that })eriod. The course of prices lends no support to the 8upposi
tion that the present decline ia temporary only or tltat any ...... -
tial increase is likely in the next few years such as would make th& 
~dditional duty in whole or in part unnecessary. We haTe already 
in paragraph 11 indicated the causes of the present depression. We 
have no reason to suppose that the circumstance8 which 1ut.v~ led 
~ the curt~ilm~nt!Jf tlte export market f()r galvanized sheet will 

, ~8e to operate m the near fUture. It appears probable, therefore .. 
~h'at for three or four years the market for galvanized sheet will 
be restricted and competition will be intense. Any substantial 
mcrease in price is therefore impi-Clbable. We do not exclude th& 
possibility of l)Ccasional and temporary increase in price but this 
possibility is offset by the equal possibility of price variation -in th& 
opposite direction. Further, it must not be oveilook~dtJ.ud at 

" no time during the period of protection has the Tata Iron and Steel 
Company been able to obtain the price calculated by the Tari6 

~ Board 8S reasonable. We have adjusted the fair selling prices of 
Indian gaI-vanised sheets in aecoroance with the fan in spelter 
during the last 3t years and comparing these with the landed prices
of imported sheet we find that the Tata Iron and Steel Company 
has received at least Rs. 41 lakhs less for its galvanized sheet than 

, ~e TS\riJf Board anticipated. It would not be unreasonable w& 
: ~ to set off this loss against anv possible excess profit resulting 

from a limited rise in price. We-may here point out that accord· 
ing'to our estimate the Company's surplus before allowing for depn-
ciat.ion should have been about Rs. 534 lakhs during the. first thre& 
years of protection, while the actual surplus was less than Rs. 20~ 
lakhA. In consequence development has been seriously interfered 
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-with by lack of finance. It follows that even if a rise in price 
<.Should occur, and the Tata Iron and Steel Company receive a 
J>rofit on the output of galvanized sheets in excess of what could be 
justified by meticulous calculation, the measure of assista~ce 
.received by the industry over the whole period would stilll"emain 
far short of what was intended by the Government and the 
Legislature. From the point of view of trade in general frequent 
~chan~es in the rate of duty are undesirable and though the power 
·remaInS to the Governor General in Council to sanction a further 
.increase in the additional duty should this become necessary, we 
·-f3hould not advise such action unless the fall in price was substantial 
:.and continuous over a considerable period. Our view, therefore, is 
.that over the next three years no substantial rise in price is likely 
~.8uch as would result in excessive protection being aBorded to the 
'·Tata Iron and Steel Company by the additional duty, that any 
temporary increases in pl'ice are likely to be o&et by periods of 

.decline and that variations are on the whole not likely to be such 
-3S to necessitate further exercise of his powers by- the Governor 
-General in Council. The next Statutory Enquiry lll\;o &teel is due 
to begin probably in another two and a half years and in the 
meantime a fresh alteration in the duty on galvanized sheets 

.appears to us hardly desirable. On a careful consideration of all 
the circumstances bearing on the case, we recommend that the 

:.additional duty of Rs. 31 on galvanized sheets should remain in 
.force for the remainder of the protective period. 

13. We have yet to consider what increase will be necessary in 
the duty on other articles made from galvanized sheet and 

Increase in duty on chargeable under Part VII of the second 
·fabricated galvanized schedule of the Indian TariB Act, 1894. 
"articles. The articles concerned are those specified in 
·items 146 (a) and 148 (a) (i) of the Statutory Schedule. The ad 
. valorem duty will remain in these cases, tl).e only change necessary 
: being in the minimum specific duty. We propose that the same 
. procedure should be followed as that adopted in our 1926 report, 
viz., that the duty should be raised by 1/1Oth to allow for wastage 

:;in fabrication. If this is approved the entries will read a8 
tfollows:-

146. Iron or Steel pipes and tubes and 
fittings therefor if riveted or 
otherwise built up of plates or 
sheets--

(a) galvanised. 

. =148. Iron or Steel sheets (including 
cuttings discs and circles) under 
l" thick-

(a) fabricated. 

(1) galvanized. 

Rs. 13 per ton or 11 
per cent. oJ valorem 
whichever is higher. 

Rs. 13 per ton' or 11 
per cent. oJ valorem 
whichever is higher. 



11 

14. We have now dealt with the matters comprised in our terms 
~f reference. It appears to us, however, that 'When a claim for 

. additional protection has been put forward 
abo!" l1Il"Vey of. Iadian by the Company, the public is entitted to 

-- indutry deainble. such information as has become available in 
the course of the enquiry regarding the general 'Working of the 
pIOtl'Ctive BOheme and the prospects of the Steel Company in the 
future. We cannot attempt in this report to dea!lI'ith the subject 
,in any detail, but we consider it desu-able to set forth the broad. 
features of the present situation, the causes which have led to it 
and the immediate ~tlook for the Company. 

lb. At the time of the last enquiry into the Steel industry 
.conducted by this Board, the output of finished steel was approxi-

Prod cti mately 374,000 tons per annum. The Board 
11 ou. p..stimated that in 193t.'l-34 the outtnm of 

.finished steel 'Would amount to 600,000 tons and that over the 
period of protection the output 'Would averar. 000,000 tons. The 
following Table compares actual results WIth the TariB Board 
~te8:-

TariflJIoud'. 
Estimates. 

April-

- I 1927-28. lft9-•. 1_-30. s.e,--
Average 

for 1935-K 1m. 
1927-34. 

-
.iIeaYy Raila · · 196,000 110,000 173,773 88,913 135,683 58,6U 

J!'iIh plates · · · 7,000 8,000 7,9 3,8M 3,674 3,101 

.f[_~ atructanllleOtilma. 

5 
i 19,103 20,114 31,253 !1,043 

70,000 95,000 
23,4611 :LisM atructwal eeotioaa • 18,484 31,818 17,'183 .. 

·B&n,etc. · · 00,000 100,000 71,848 48,68IS 79,907 38,_ 

-Platea . · · · 30,000 35,000 26.9!1 II,. 31,701 15,1IISI • 

'Tin bar • ~ · 50.000 60,000 84,688 52,085 48.6'1 SI,767 

Black aheeta • · · 13,000 15,000 18,917 10,857 !1,329 10,960 
-Galn.nir.ed __ ta 

· · 30,000 47,000 8,580 9,999 18,476 13,189 ...... · · · 15.000 30,000 .,. 909 8,183 !,J17 

.BIooma and BiIJet. . · .. . . 771 353 1,866 1,6150 

ToW · 000,000 600,000 ~,6M t75,841 411,945 214,701 

.of wbiDb from imported .. .. 10,311 8,6'79 10,!43 .. wu.. 
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It will be seen that satisfactory progress had been made im_ 
1927 -28, and -there was good reason to expect that provided the
additions and extensious of the works, referred to in paragraph 29 
of the Steel Report of 1926, were installed without undue delay the
average output of 500,000 tons would be reached within a year. 

16. Then came the disastrous labour strike of 1928. This 
affected the Company's prospects in two different ways. The imme-

Ca. of - failure to diate result was a fall in production from 
reach estimated produc- 428,654 tons in 1927-28 to 275 841 tons in 
tion. 1928-29. And although on th~ conclusion. 
of the strike production improved in 1929-30 to 411,945 tons, we, 
are informed that it is not until the current year that labour has. 
settled down to normal efficiency. But it was in the realm of
finance that the most serious e:IJects of the strike became apparent. 
Surplus before depreciation for 1928-29 fell short of the previous. 
year's figure by over a crore of rupees and it has not been possible, 
to set aside the full annual depreciation of Rs. 78 lakhs contem-· 
plated by the Tariff Board. The total depreciation set aside in_ 
three years is Rs. 168 lakhs or some Rs. 66 lakhs short of the· 
Tariff Board's recommendations. And since it was from the' 
depreciation fund that the improvements necessary to secure a 
proper balance between the various portions of the plant were to 
be financed, there has been considerable delay in the installation 
of the additions ~ the plant which were in contemplation at the 
time of our last ntOrt. 

17. By October 1929, however, when the third tilting furnace 
was installed the Company was in a position to increase considerably 

_ _ . its production of ingot steel, thereby enabl-
Delay m mcreasmg· th ttl t t f fi . h d t 1 to b output. of ingot steel lllg' e 0 a ou pu 0 nls e s ee e 

. increased. Unfortunately, however, the 
largest of the blast furnaces (D) was due to be relined and repaired 
in 1929-30, having been in continuous use for six years. Repairs 
were more extensive and took longer than was expected. Neverlhe-
less had rail orders been placed, the ingot production could have. 
been increased by making the necessary pig iron on "A" bl.st 
furnace which, though idle and somewhat obsolete, was capable of 
making 8,000 tons of pig iron monthly, or sufficient for the produc-
tlon of 5,000 tons more rails. It 'would then have been necessary 
to buy the ferromanganese used at the works instead of making it 
on " A "furnace. "D" blast furnace has recently been blown in 
and is capable of large pig iron 'j>utputs at lower costs. Recent 
monthly outputs support the conclusion that given an adequate
market for the diBerent forms of finished steel, the Company can 
now produce some 500,000 tons a year. 

lB. On examining the table given in paragraph 15, it will be
'seen that the main direction in which the most re<!ent figures fall 

... : .. -,- short of the production estimated by the· 
~eductlon 1D orders for Tariff Board is in connection- with the-

rails. supply of railway material, viz., Rails, 
. Fishplates and Sleepers. It is unnecessary to discusR the causes of 
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-ihe decline in demand for these art·ides. The present I'0~it ion. 
however, is that whereas the Tarifi Board estimated that oro.ers for 
approximately 200,000 tons of rails would be placed the Tata 
Iron and Steel Company, in the current year orders for about 00,000 
tons are being plaCed and a further decline- in: orders in :the future 
is not unlikely. As we pointed out in paragraph 109 of ou:- Steel 
Report of 1926, a reductIon in the orders placed must result ·in ~ 
increase in the .cost of rolling rails to meet which a higher :price 
than that recommended by the Board, m:z., Rs. 110 per ton f.o.r. 
would he justified. This aspect of the case has already been consi-

. dered by ,Government. 
19. There is, however, another matter which must not be Qver

l~8ct . If orders fot railway material continue on their present 
~eed··· . scale, it will be impossible with the present 
,~" of outlet for . t k t tp t f ~ .teet. eqUIpment 0 wor ~p Q an ou. u o. 

500,000 tons of fiDlshed steel, though.· 
eapacity for producing the requisite output of ingot steel exists., 
So far the matter is of minor importance since it has been possible 
mainly by an increase in the output of bars and structurals to . 
utilize the whole of the ingot steel rendered available by the decrease 
i,n the rail production. But it appears that the maximum oatput 
with the present equipment has already been approached, and the 
wobleui before the Company is to determine in what way the addi
tio.!lal output of 100,000 tons of ingot steel can be utilised. In 
other words, it will either be necessary to restrict the output of 
Uagot steel and. thereby delay the reduction in the cost of all forms 
of finished steel or by installing the necessary plant and equipment 
to increase the output of finished steel other than rails. Since the 
completion of the necessary additions ro and dev~lopmeIJts of the. 
plant is mainly at present a matter of finance, we consider it of 
the greatest imporlance to the future of the Company that the full 
amount should be set aside annually to the depreciation fund. 
Failing SODle unforeseen improvement in respe~t of orders 
for rails, we can foresee no rapid improvement in the affairs of the 
Company unless the liquid resources are husbanded to the utmost 
and -eury effort made to effect an increase in the output of other ~ 
forms offipished steel. From this point C!f view also the mainten- ,: 
ance of or increase in the output of galvanized steel sheets isa 
matter of considerable importance to the Company. 

20. We tUl"lJ: now to a consideration of the costs. In the com
parative table-b~low we set out the costs ·of each of the finished 

Costs. art!cles ac('ording to the Tariff Board's 
. estImates, for the four vears 1926-27 to 

1929-30 and for. the best individual month sin~e the Rllhpmp of 
protection was introduced. 



OOlt of production oj ,te.el prodtJCll-·(Work, co,t only). 

Augult 1926. Taril Boa.zd'a eat.imatee. A"tual COlt.. I Beat individual mOlal-h, 
~ 

-
Aotual Avenp for Year 1927·28, 1928·29. 1929·30. CoaL Date, OOIt, 1927·34, 1933,34, 

Ba. Ra. Rt. Ra. Rt. Ra, Ba. 

Heavy Ran. 79'6 71 61'6 74'40 9l'8tS 82'16 68'68* J8Duary 1918. 

Fiahplatee · 116'4 103 90'0 121'38 117'03 136'82 m'9 Karch 1928. 

Structural aeotioDi · IOtS'3 87 69'1 97'12 96'69 1000'liB t 
Bare · 99-0 88 77-0 89'78 89-76 88-47 77'22 ltaroh 1928. 

Platee . 103-3 92 80'3 90'« 94'45 94'70 76'96 February 1928, 

Tin bare · 7I-4 63 55'4 63'67 67'22 (Itj'M 68'lll Karoh 1928. 

Black .heet. · · 164-0 143 122-0 136-27 131'64 128-23 118-06 Karch 1928_ 

Gaivalllsed .heet. · · 263-7 232 200-0' 234-88 210-45 207-82 : 
Sleepera . .. 74 72-0 80'37 84-18 87-11 71'77 Karch 1928. 

Average price of coal at works Re.7 1 2 8 0 0 8 0 0 6 4 0 5 14 l' 5 8 0 .. 
per ton during above period. 

. , 
• New Rail Mill only • 
t Lowest coat of Heavy atruoturals-Qld Mill Re. 92'81 per ton M'aroh 1928. 

.... .. .. -New" ,. 87'06 Kay 1930. 
" .. " .. -Kerohant.. 76'29 Mai-oh 1928. 

t ~t OOIt of plain galv~~ 1I~~ta "182'8,, May 1930. 
. ' yvn'U~.~ ,~ ~88'~ " Mar 19aG, 



21. It will be seen that in the year 1921-28 there was a substan
tial fall on the costa of the previous year. In the case of platee, 

. _. black ueets and tin bar colts were ~ 
~ l~~ UI to or below the Tariff Board's estimate for 

average costs for the period of protection, 
while for bars the cost was only Rs. 1·18 per ton in excess. It is;. 
true that as oom~ed with the previous years ooats, a part of the-' 
deerease is to be attributed to the fall in the price of coal which in-
1926.21 stood at Re. 1-1-2 against Re. 6-4-0 in 1921-28. Thif 
repl'888nts a decline in the cost of the finished article of perhaps' na. 3 per ton. But even allowing for this, there still remains a 
8UbataDtial decline in the worb cost of all finished articles, which.. 
may be attributed in part to the increase in production, amoUIiting
to 64,000 tons, but largely also to increased efficiency. The maxi
mum efficiency appears to have been reached in February and March, 
1928, when it will be seen that in the case of bars, plates, black' 
sheet and 8leepers, the lowest costS were equal to or below those
estimated by the Tarift Board for 1933-.34. . In each of these cases: 
the production for the month in question was substantially above
the average for the year. 

22. We have seen to what erlent the strike of 1928 adversely' 
aBected production and this is re1lected in the costs of that year 
Uecta f Labo Btrik which, notwithstanding a further decrease in 

o ur e. the price of coal from Ra. 6-4-0 toRs. 6-14-ir 
per ton, in most cases show a substantial increase over the ~ .. 
of the previous year. Even in 1929-30 the level of effiCIencv 
attained in 1921-28 has not been reached. This is mainly due ~ 
the disorganization of labour following the strike, the need ~r
special repairs as for example to the coke ovens 88 a result of the-
strike and similar causes. As regards the extent to which the-
increase in wages is responsible for an increase in coste the following:
table gives the relevant' figures:-

-Ezpendituf'e and numbe1' 01 men employed in 0p8f'ation 
Depaf'tmentl. -

Totale~ure 
_ 011 JaJ;oar. 

Re. 

Number of 
- .. .,wit. 

192&-26 .' • 1,4.1,mJ,731 18,190 
1~27 1,31,04.,512 .,066 
1927-28 1,4.0,46,997 24.,208 
1~29 1,22,78,4.13 21,866 
1929-30 1,57,87,269 22,868 

As compared with 1921-28 the increase in the wage bill repre
sents an increase per ton of finished steel of about Rs. 4. This has::: 
to 80me extent been set off by a further decline in the cost of coal. 
from Rs. 5-14-6 to Re. 5-8-0 per ton. 

• IncludiDg oontrut labour. 
t Average daily attendance. 
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23. The reduction in the orders for rails and sleepers to which 
.reference has already been made releases a large quantity of ingot 

P t 
't' steel which must be utilized for other 

resen posi Ion. ~,~. h ddt T k' t'h t t f *IS e pro uc s. a mg e ou pu 0 

,ingot steel in 1929-30 (580,000 tons) we think it should be possible, 
with this production to work the rest of the plant to its full capacity 

.and we anticipate that if labour conditions remain satisfactory, it 

.should be possible in the case of Bars, Plates, Tinbar, Hlacksheet 
,and Galvanised sheet to reduce costs within a reasonable period to 
the level estimated by the Board for 1933-34, or even somewhat 
below that leyel. This must not be taken as implying that the rate 

.of profit at present obtainable an these products will be fully main
tained or that the loss of rail ordenf (apart from the increase of 
price sanctioned by Government) will thereby be made good. For 
with increased production markets must be sou~ht further afield 

.and necessarily the increased railway freight, particUlarly towards 
Bombay and Madras, operates to reduce the net profit accruing to 
the Company. Though there are various directions in which 
,economies are possible, further reduction in costs is in the main 
.dependent on the increase in output of ingot steel which, as we 
have already pointed out, can now be produced in sufficient quantity 
to provide for an output of 500,000 tons of steel annually. ~ut 
with the restriction of rail and sleeper orders the pla'nt is incapable 

. of reaching. this output without an increase in the plant of at least 
,one and possibly two additional rolling mills. It is therefore of 
highest importance to the immediate future of the Company 
that finance should be available for the construction of such 
mills at the earliest possible date and we consider therefore 
that it is in the best interests of the shareholders of the Company, 
that the full amount of depreciation estimated by the Tariff B.oard 
should be set aside annually, so that no unnecessary delay may 

coccur in installing the necessary additions to the plant. In default 
,of such action and with no increase in the demand for rails, we 
fear that in the existing state of world depression in the steel trade 
recovery will be long delayed. 

24. We would sum up our conclusions as follows. The Tata 
Iron and Steel Company have made genuine efforts to secure the 

results which the Tariff Board eonsidered 
General conclU8io~8. feasible. Lack of progress is due to, two 

causes, for neither of which can the Company be held responsible. 
'The first is the labour strike of 1928 which, by adversely affecting 
the financial position, has seriously retarded the development 
programme, on which the future reduction in the cost ()f manufac
ture was so largely dependent. The second is the reduction in 

. orders ,for steel rails. The scheme of protection advised by the 
Tarifi Board hinged largely on the manufacture of rails, the pro

.duction of which was estimated at about one third of the total 

. production of finished steel during the protective period. The 
whole balance of the scheme has thus been destroyed and it is of the 
'utmost importance to find a fresh outlet for the ingOt steel, the 
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production of which can now be greatly increased. The most pr .. 
sing problem at preeen~ is therefore the acceleration of the develop
ment programme and in particular the addition at the earlieat 
possible moment of at least one new ro~ mill. This is very 
~ly a question of fuumce and the immediate future 80 far aa 
it oaa be controlled. by the action of the Company appears to'us to 
depend mainly on conserving the Company's resources and in 
particular on setting aside ilie full sum for depreciation recom
mended. by this Board. 

G. S. BOZMAN, 
Secretary, 

17th OctobtJf' 1930. 

A. E. MATHIAS, 
Prelident. 

J. MATTHAI, 
JlembtJf'. 



APPENDIX No. I. 
.. L 

AnntUil MJBrage prictn 0/ GaWanizetl Oorrv,gtJtetl SIrMu 
(Norlh 0/ England). 
PriN. r..... Pritt. 

.I • .. it. .I • .. II. 
lDOl • D 17 1 me .18881 
UOJ • 11 14 I 1917 18U 8 
U08 • D 7 1 1918 • 1818 4 
l$K¥ • 1016 0 1919 .81GIl 
lIKlCS • 1016 0 19m • 41 4 8 
1906 11 11 111 19'n. II 1 1 
l901 • 1.8 10 10 1m • 18 7 It 
:uJ(8 • liD ot 19J8 .1819 t 
1900 1116 8 19'J4 • 18 o lOt 
1910 111.8 , 1926 .1611 Ol 
1911 1019 11 1926 • 1610 Ol 
1912 12 i 111 1W1 • 14 910 
1918 1118 4 1928 1.8881 
1914 1116 0 1929 .18lot 
1916 .183'i 



:APPENDIX No. II. 

P'l'ices of Impo1'ted Galvanized Sheet3. 

Balmer LaWlie Richa.rdaon Anandji Bomltay bon - JIIIOp & 00. Burn& Co. Trivedi & 00. Mezehant'. 
&00. &;Oruddu. HaridaB &; Co. AAocia.tion. 

£ II. 4. £ II. d. £ II. d. £ II. d. £ II. d. £ II. d. Re. a. p. 
1"'1. 

Janua.ry · · · · · ... ... ... ... ... .. . ... 
Febraal'1 · · · · · . ,. ... ... ., . ... '" ... 

y;r owt. 
Mazeh · · · · · lIS 11 0 16 15 0 16 10 0 16 14 4 16 10 0 ... o 0 

~ 0 0 6 
R.I. a. p. 

· · · · · lIS 6 16 lIS 16 7 16 10 6 16 2 6 ... 13 1 0 
ay · · · · · lIS 6 0 16 IS 0 16 7 6 16 9 3 16 5 0 11 12 0 

June · · · · · 15 1 0 16 2 6 16 5 0 16 6 3 IS 2 6 ... 13 0 0 
July · · · · · lIS 1 0 15 10 0 16 0 0 IIi 19 3 16 7 6 ... 12 3 0 
Auguat • · · · · 1411 4. lIS 10 0 15 10 0 15 14 3 15 10 0 ... 12 8 0 
September · · · · 14 11 4 15 7 6 lIS 10 0 15 12 3 15 7 6 ... 12 0 0 
October • · · · 14 1 6 16 2 6 15 5 0 15 9 3 lIS 2 6 ... n 16 0 
November · · · · 14 1 6 14 17 6 16 0 0 15 4 3 14 18 9 ... 11 15 0 
December • · · · · 14 1 6 14 10 0 14 17 6 14 17 3 14 18 9 ... 12 2 0 

1928. 

January • · · · · 14 1 6 14 10 0 14 12 6 14 13 0 14 12 6 ... 11 15 0 
Febrttary • · · · · 14 6 IS 14 17 6 14 10 0 14 16 2 14 12 6 ... 11 14 0 
March · · · · · 14 6 IS 14 17 6 14 15 0 14 18 9 14 12 6 ... 11 13 0 

~ · · · · · 14 1 6 14 10 0 15 0 0 14 14 3 1411 8 ... 11 13 0 

· · · · · 14 6 5 14 15 0 15 0 0 1413 3 14 6 3 ... n 14 0 
June · · · · 14 7 10 14 17 6 15 2 6 1414 U 14 16 0 ... 11 14 0 
July · · · · 14 7 10 15 0 0 15 5 0 14 16 9 14 17 6 ... 11 14- 0 
August · · · · · 14- 7 10 15 0 0 15 7 6 14 16 9 14 18 3 , .. 11 14 



tepteDlber · · 14 10 10 16 0 0 16 7 6 16 1 2 14 18 8 15 2 6 11 14 0 

f5 
5 Q4t 1111 0 

()oWber · · 14 10 10 lIS 0 0 15 10 0 lIS 1 9 ~ 0 0 
14 8 9 ... 

NO'YJPber · 14 10 4 16 0 0 lIS 10 0 l~ 1 9 14 18 t ... 1111 0 
December. · · 14 10 10 lIS 0 0 15 10 0 15 1 9 16 0 0 ... 1111 0 

1929 • 

..January · · · · · 14 13 9 15 2 6 UIIO 0 15 1 9 US 0 0 16 2 (l 11 12 0 
February · · 14 '13 9 15 0 0 16 10 0 15 1 9 15 1 3 14 18 9 11 10 0 
Karch · · 14 18 9 14 17 6 16 10 0 14 18 0 14 IS 0 ... 11 9 6 

~~1 · 14 18 9 14 17 6 15 10 0 14 16 9 14 18 9 ... 1111 0 
1418 9 UI 2 6 15 10 0 15 10 3 14 18 9 15 2 6 12 0 0 

JlIDe · · · · 14 16 8 15 2 6 1/11! 6 16 4 3 14 <il8 9 ... 12'·1 6 
July · · · 1413 9 lIS 2 6 15 10 0 14 10 3 14 IS 9 ... n • a 
Auguat · 14 11 4 14 17 6 15 5 0 14 19 3 14 18 9 ... 11 .•• :0 
September · · 1411 4 1417 6 16 IS 0 14 18 8 14 18 6 LlS 0 0 11 't'0 
-()Otober · · · 1411 4 14 12 6 15 5 0 14 14 9 14 12 6 1416 :8 l:l • 0 
November · · · 14 211 14 2 6 ~ 0 0 14 10 6 14 2 6 14 8 9 11 1)"0-
DeoemMr. · 14 211 14 0 0 14 11 3 14 4 2 14 0 0 14 0 0 10 "t 0, 

1980 • 

• January · · · 18 0 3 13 12 6 14 IS 0 1318 2 13 IS 0 ... 1011 0 
February · · · · 18 0 3 13 5 0 18 11 0 13 9 10 13 0 0 18 12 6 1011 0 
lIaroh · · · · 12 17 9 13 7 6 18 15 0 11 6 8 13 0 0 10 1:2 0 
~ril · · 12 17 9 13 7 6 13 15 0 1& 6 8 18 lO 0 13 8 9 1010 0 

..JJ'e · · · 1217 9 13 7 6 18 lIS 0 18 6 8 18 9 0 ... 10 14 0 

· · · 12 17 9 18 7 6 18 115 0 13 6 8 13 9 0 ... 1012 0 
..Jw,. • · · 12 7 10 13 7 6 18 UI 0 18 6 8 18 9 0 13 8 9 10 6 3 
Auguat · 12 7 10 18 7 6 18 US 0 13 6 8 13 9 0 ... 10 4 0 
September · · · · 12 4 2 13 7 6 18 111 0 ... . 12 10 0 12 10 3 10 6 0 
Ootober . · · · ... 12 7 0 ... . .. . ' .. . .. 

• lad Ootober 19t8 _ 9th 0010_ 19ts. 



A.PPENDIX No. III. 

Import& in tom oj Galvanized. Sheet& in the year& 1926-:!1, 19:!1-28, 
1928-29, 1929-30 and five month& oj 1930-31. 

Imported from 

Pro- Non· 
Year. United United Other teoted. pro- Total. 

King. .Belgium. States of oom· teoted • 

dom. America. triea. 

1926·27 • · · J49.o.M 10.489 12.088 3.218 27'_ 581 27'-819 

192'7·28 • · • 297.686 22,022 4.330 7,466 329.989 1,51.6 331,5M 

1928·29 • . • 286,046 32,063 2,310 6,818 32(,879 1,358 326,237 

1929·30 • · · 200,296 50,974 1.616 4,668 256,04.0 J.512 257,552 

193{).31 live months 67.981 26,827 778 3,943 89,219 310 89,529 
only. 
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