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CHART 1.
Foreign Sea~borne Trade of British India.

{s) During the last ten yvears as compared with averages of the pre~-war, wa.
and postewar periods.

{Private and Government).
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CHART 1.

Foreign Sea-borne Trade of British India.
(9) During the seventy years (1864-69 to 192)-34). Quingquennial Averages.

(Private and Government,)
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CHART 2.

(8) Variations in the values of principal articles in the jmport trade of British Indi:
during the last ten years as compared with averages of the pre-war, war and

postewar periods.
IMPORTS.
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CHART;2.

(5) Variations in the valuss of principal articles in the export trade of British
India during the last ten vears as compared with averazes of the pre-war,

war and post~war periods.
EXPORTS.
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CHART 3.
Import and Export trade of British India (Private Merchandise only).
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CHART 4.
{a) Variations in the Trade of British India with principal countries duringd

the last ten years as compared with averages of the pre<war, war
post-war perieds.
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CHART 4.

(a) Variations in the Trade of British India with principal countries during the
Jast ton years as compared with averages of the pre-war, war and post-war

periods.
IMPORTS (II)-
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CHART 4.

(t) Variations in the Trade of British India with principal countries during the las
ten oy;[ears as compared with averages of the pre-war, war and post-w
periods.

EXPORTS.
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CHART 5.

Monthly fluctuations in the net imports or net exports of Gold, Silver and
Treasure (on private account) during 193233 and 1933-34.
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CHART 6.

Price per fola of English bar gold in Bombay, price of silver in London per
standard ounce and the telegraphic transfer rate in Calcutia on London
at or about the end of each month during the years 1932-33 and 193334,
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CHART 7.
{a) Variations in the shares of the principal articles in the import trade of Britisli‘

India during the last fen years as compared with averages of the pre-wary
war and post-war periods,
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CHART 1.

(b) Variations in the shares of the principal articles in the export trade of British
India during the last ten years as compared with averages of the pre-war,
war and post-war periods.
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CHART 8,

{a) Variations in the shares of the principal countries in the import trade o
British India during the last ten years as compared with averages of thc
pre-war, war and postwar periods.
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CHART 8.

{b) Variations in the shares of the principal countries in the export trade of Briti
India during the last ten years as compared with averages of the pre-war, w
and post-war periods.

EXPORTS.
190{.14 ’IM,-IO '10-24 34-30 °20-34 *24-35 ‘35-38 ‘le-27 ‘37-28 ’28-30 '20-80 "30-31 '81.33 32-83 ’3-3-3l
(AYERAGES)
ORORES - —~  ORORI
Ra, Ra.
)
N
390 <] 1 390
kY
360 \ - 360
\\ :
2% 2%
330 V=P 330
. 3 \| )
300 : i // 2| % 1\
B Y v “-Ru~N/TEDR 5 300
Il { f”____\/f//vaoo/w
270 / A ; .'_"_'?f._\ 25%% 22 zzyﬂl 270
{207 1 | ] >
PR s
240 117 \_ T - 240
-t OTHERBRITISHE :
.—M_'H 43 /070% A_”_‘_Diﬁ E qu
210 T/ % i sl /T\{Z"" — 210
#E "/ﬁf H A e Y
I
v R P\ gz el
SHAW 20 el
/B 1%
S /) AN
150 jyb= - A
o1 % > 150
BN R Y N
Y - / S &_
120 7 o\/ AN - s — ;120
7o — Fizd N\
. Vi d 51 rd [
’ Pt P
AN _ %
A T M, 2”:
80 g A 60
L / — _‘{f- |
W ol 2z o e | T T ] T Tzt _zen z). 30
I S N S _OTHEfl Falf?f/]_G/V COT/VT/?_/ES._._._

1000-14 ’14-10 *19-24 '24-30 720-34 '24-95 '28-20 '28-37 ’37-28 *28-20 '20-80 "S0-91 ’S1-33 '9L89 '89.-34




REVIEW OF THE TRADE OF INDIA IN 1933:34.
PART I—REPORT.

CHAPTER 1,
General.

The year 1933-34, with which this review deals, was the fifth year of the
great world-wide economic depression ; and it has left behind it a confused
legacy of tentative experiments and new departures. How far these experi-
ments may prove to be beneficial it is yet too early to say. In some directions,
indecd, the depressed conditions of the earlier years seem to have been further
intensified and new evils have appeared, while in others there are feeble indica-
tions that the corner is about to be turned. In the political field the
defection of Japan and Germany from the League of Nations is important ;
while in the purely economic sphere the world’s most comprehensive
programme of world co-operation and economic internationalism, whick
was to have received its formal ratification in London on the oceasion
of the World Economic Conference, was shelved by the adjournment- of
this conference in a moribund condition, thereby giving a rude -set-
back to world trade. The failure of the World Economic Conference
proved a signal for excited action on the part of most of the participating
countries 5o that a further, freer and more extended charter has been given to
economic nationalism with all its weapons of restriction—control, prolibition,
quotas and tariffs. And, while country after country has thus been reviving -
the use of the ancient weapons in the national economic armoury, interna-
tional finance has continued in ‘a state of chaos and uncertainty. But the
financial chaos, which has clogged the wheels of progress over the greater part
of Furope, is only one among the many uncertainties and doubts which have
disturbed the economic equilibrinum of the world. Of greater importance
and more dominating in its influence, has been the great experiment of * sogjali-
sution of finance and induastry ™ undertaken in the Recovery Plan of Presigerit
Roosevelt in the United States of America. For a time at least that great
experiment succeeded in giving to the United States of America a spell of rising
prices, which was not without a beneficial influence on world prices. But ‘the
beginning of a genuine rise in world prices of commodities, such as had been
induced by the actual movement of the great staples in the world markets,
has heen obscured by this greater speculative rise based on the prospect of
inflation in America, and the period of dollar uncertainty has probably en-
hanced the difficulties in the path to increased international trade. The
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Recovery Plan has in some ways accentuated existing uncertainties and dis-
turbed existing channels and accustomed modes of business. On the
whole, therefore, the year under review has been one of awift alternations
of hope and disappointment. There are as yet no striking and convincing signs
of an early arrival of really prosperous times. But, withal, some recovery,
however feeble, has at last been made from the oppressive economic conditiong
of recent years. In many countries the almost uninterrupted decline that had
started at the end of 1929 has slackened off and, in some quarters st leas,
a feeling has been expressed that world trade is in the process of returning
to some kind of stahility, aibeit at a very low, a very much restricted, level.
In countries which have been free from disturbances to their monetary strue-
ture prices indeed have geased to fall, while in the case of a few articles such as
tea, tin and rubber equilibrium between demand and supply has for the time
being been re-established through measures of international control. The
year 1933-34 was the first complete year after the introduction of the scheme
of preferential duties resulting from the Ottawa Agreement. (The examination
of the effects of that agreement has been the subject of a separate report and
it need not be discussed again in this review.) Apart from the Ottawa
Agreement, however, the outlook in India Las been considerably changed by her
recent legislation, which seeks to remedy the exceptional conditions brought
about in the past few vears by intensive competition from Japan. Of the
greatest importance has been the understanding, reached with Japan, regarding
the terms of a fresh commercial treaty. Closely associated with this
development were the unofficial negotiations, carried on between a delegation
representing the cotton interests of Lancashire and the representatives of the
cotton-mill industry in Bombay, for the evolution of a working agreement
acceptable to both parties,

Indian conditions generally showed some progress towards recovery,
though there was no great improvement in the agricultural situation. Apart
from a few exceptions prices of the various agricultural commodities showed
little or no increase on balance during the year. These prices generally rose
from the beginning of the year till June or July ; but after that date there
was a distinct recession till the end of the year when they seemed to have
steadied somewhat. The only agricultural commodity which showed a con-
siderable price rise was tea and this was due to the ‘* export restriction scheme ”
introduced during the year. On the whole, therefore, there was little or no
lmprovement in the agricultural position. The cotton mill industry experienc-
ed depressed conditions during the first half of the year and a number of
mills in Bombay had to close down. In October matters reached a crisis
in that city with the closing of the Currimbhoy Ibrahim group of mills. The
position, however, became distinctly more hopeful as the year advanced and
Just before the strike in April, 1934 the prospeet for the cotton mill industry.
contained some promise of better times to come. The jute mill industry
was slowly reaping the benefits of the restriction of output which it had
imposed upon itself, although prices of jute manufactures in some months
of the year were definitely disappointing. In the first quarter of 1934 the
Improvement in the jute industry had so far advanced that it was decided
m April, 1934 to unseal 2} per cent of the hessian looms from November,
1934, The iron and steel and sugar industries were generally in a healthy
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condition throughout the year and so also was the tea industry. The coal
industry, however, remained in the throes of depression. On the wh_ole
Indian industrial conditions in general appeared to be slightly better during
the year than had been the case for the past year or two. As far as foreign
trade was concerned, India’s position improved distinctly during the year
under review. The visible balance of trade, even excluding shipments of
gold, was greatly in her favour. Including the fairly considerable exports
of gold, the balance amounted to a large figure, and India’s position as regards
her foreign payments was thus definitely favourable during the year under
review. Financial conditions also showed some specific improvement; the
bank rate remained unchanged throughout 1933-34 at the low level of 3}
per cent. On account of the favourable halance of trade, exchange easily
maintained itself above ls. 6d. almost continuously throughout the year.
Further, total cheque clearances were much higher than in the preceding two
years. The price of Indian securities also registered considerable improve-
ment during 1933-34. The 3} per cent Government paper was on a distinctly
higher level in 1933-34 as compared with 1932-33. Prices of non-specula-
tive industrial securities rose during the year and the index number of prices
of speculative securities recorded a rise of 34 points in March, 1934 over the
fizure of the corresponding month of 1933. ' It would appear that confidence
was steadily, though slowly, returning to the stock markets. The general
conclusion, therefore, would appear to be that, on the whole. conditions dur-
ing the year were distinctly better than they had been in 1932-33, except
in the case of agriculture where the position remained more or less unchanged.
The monsoon of 1933 started a little earlier than usual and gave, on the
whole, well-distributed rains over the country. There were no prolonged
Agricultural  conditions breaks and the rainfall was generally in excess of the
in India. normal. Averaged over the plains of India, the total
rainfall during the monsoon period was 14 per cent above the normal. During
the retreating period of the monsoon the rainfall was defective in the Punjab,
the North-West Frontier Province, Sind and North-East India:; elsewhere
it was normal or above it. Taking the year as a whole, the rainfall was above
the average in most parts of the country, .
From the point of view of agriculture, the season may be regarded as fairly
" good, although in some places crops were damaged by excessive rains and, in
the cold weather, by low temperature and frost. The outturn of rice fell short
of the last year’s good crop, but was still satisfactory, particularly in Burma
where the yield was b per cent in excess of last year, . A very good yield
was obtained for the sugarcane crop, exceeding the previous year’s record out-
turn by 8 per cent. The outturn of jute and cotton increased by 13 and 7 per
cent respectively, as compared with the preceding season. Groundnut gave an
increased production in 1933-34, while sesamum and castor seed yielded slightly
less thanin the preceding season. The wheat crop of 1932-33—which largely
affects the year under review—was better than the preceding season’s produc-
tion by 5 per cent, The production of the rape and mustard, and linseed
(winter oilseeds) crops of 1932-33 was about the same as in the preceding
season, the former showing an increase of 2 per cent and the latter a decrease
of an equal magnitude,
Industrial situation.— Although, in general, like its predecessor, the year
1933 was free from industrial disputes of any serious character, it was not
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altogether immune from minor disturbances of a sporadic nature. On the
whole, the number -of working people involved and the total loss in working
days that occurred were a little larger than in 1932,

Index Number of prices.—The declining tendency of commedity prices was
reversed about the beginning of the year under review and for some months the
Calcutta wholesale price index number rose steadily, till at the end of July, the
level of September, 1931 was touched. After a slight recession, following on
the adjournment of the World Economic Conference, the index number
became steady and remained so for the ten subsequent months, subject only to
& few fluctuations within narrow limits. Thus, at last, the disastrous decline in
commodity prices, which began towards the last quarter of 1929, appeared, at
least, to be arrested. Prices are, however, still at a very low level.

In the following table the index numbers of wholesale prices in the important
countries of the world are set out for purposes of comparison.

Dualted
Indta, Unlted
Caleutta K]{Dng:!dom’ Htates of Caneda Australla (0‘:-?.413]!:;11- Fronce
(July Tndc° Ameties [ (1920=100) | (19:1=100) | 13002 100) (1013 =100)
1014 =100} {1026 = 100}
(1918 =100)

1029—
September 148 155-8 [T 97-3 186°8 21%-6 808
msD[;f_ember . 184 1326 933 06:2 176'0 2060 506
March . . 126 1248 00-2 01.9 1647 105-9 568
June , . 118 1207 . BGB 88-0 1667 1812 540
Soptember 111 1165 84-4 82-6 1632 1716 556
ggfeamher . 100 108-0 708 76 13009 160-8 Bil

1 —

March . . 100 105-0 76:0 75-1 1458 168'3 539 °

Jone . . 03 103-2 72-1 72-2 14276 150-7 518
September . 81 00-2 712 807 180-1 149-6 47%
lgg)‘fcembar . 08 105-9 68-0 704 142°6 1619 442
March . . 04 104-7 860 69-1 1438 1568+5 144
June . . a8 980 63D 666 1800 1464 £26
September . 01 102-1 653 66-9 144-1 1074 413
mé)se_e_ember . 88 101-0 626 640 3196-7 1846 413
January 88 100-3 610 63-0 134-4 185- 411
Febroary T} 080 £0-8 63-8 133-0 179-0 404
March . . 82 07- 60-2 64-4 138-3 1774 390
April , . 84 07-2 604 654 1358 176-2 387
a8y . . 87 092 827 68-0 1406 178-8 383
June . 80 101-7 850 870 1439 1708 403
July 01 102:3 680 705 145-6 1821 401
August 80 1062:5 60:5 604 146-4 1800 307
September 88 103-Q 708 88-0 148-1 1824 307
ctober B8 102-8 712 87-9 1445 180-4 397
November , 88 102'8 711 88-7 141°4 178-7 403
“;:)ecembar . 80 1028 70-8 680 143°6 175'5 407
Jonuary . 90 104-8 728 70-8 1454 175'6 405
February . 89 105-3 738 721 146-2 1775 400
arch . 88 103-8 737 72-0 1450 1760 304
April . a8 1028 78-8 711 1471 1769 387

The suspension of the gold standard by a number of countries toward
the end of 1931 and the depreciation of their currencies in terms of gold had
been expected to raise the interna! prices in those countries ; but after a short
mterval, owing to the continued fall in gold prices, the only result of the depar-
ture from gold and the depreciation of currencies was that prices in the coun-
tries off gold did not fall to the same extent as did prices in the gold countries.
InIndia the price index number is strongly influenced by the presence of a large
number of quotations for agricultural produce. As a result of this weighting,
combined with the larger fall of agricultural prices than of industrial prices,
the Indian price index numbers show greater falls than the price index numbers
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of more highly industrialised countries. These points are brought out by the
figures in the table given above.

In September, 1929, the index number of wholesale prices at Celcutta was
143. By September, 1931, the index had fallen to 91. The suspension of !‘.he
gold standard by Britain in September, 1931 and the retention of the link
between the rupee and sterling, resulted in an immediate appreciation of the
Indian price-level ; this improvement was maintained till December, 1931 bat
thereafter a fall began and by June, 1932, the index number was 86, the lowest
figure reached during 1932. The figure remained stationary at 91 from August
to October, 1932, but receded to 82 in March, 1933. From March, it again
showed an upward tendency and reached the maximum for 1933, iz, (91) iu
July ; from the next month it declined again and closed at 89 in December,
During the first quarter of 1934, the index remained more or less steady.
It touched 90 at the end of January, but dropped back to 88 at the end of
March.

In the United Kingdom.—In the United Kingdom, the Board of Trade
Index number was 135-8 in September, 1929, and 99-2 in September, 1931, As in
the case of the Caleutta wholesale price index number, some appreciation was
noticed in the price level after sterling left gold. From April, 1932, the mdex
number declined till a figure of 97-T was reached in July, 1932. In September,
1932, the figure was again up at 102-1. Thereafter, it remained almost sta-
tionary at 101 up to December, when it began to fall, till in April, 1933, it was
down again to 97-2. It rose again to 103 in September whence it showed a slight
downward tendency and stood at 102-8 in December, 1933. The beginning of
1934 saw a distinct improvement and the index rose to 105-3 in February,
1934. This was followed by some decline and the year closed with the index
at 103-8 in March, 1934,

In other foreign countries.—In the United States of America, the Bureau
of Labour index number was 96-1 in September, 1929, and 68-6 in December,
1931. From January, 1932 it fell further, till in June it reached 639, It
had then an upward tendency and touched 65-3 in September whence it fell
again to 59-8 in February, 1933. In March, 1933, America went off the gold
standard and the dollar began to depreciate relatively to most other currency
units. The index number in that month showed a slight improvement and it
continued to rise till October and closed at 70-8 in December, 1933, There-
after, the index rose steadily and reached 737 in March, 1934,

In Canada, the price level declined steadily during 1932 from 69-4 in Janu-
ary to 63:6 in February of the following year. ¥From March, 1933, it began to
rise and reached 70-5 in July whence it receded to 67-9 in October but rose
again to 69-0 in December, 1933. This improvement continued during the
next quarter and the index was 72:0 in March, 1934,

) In Australia, the index number at the end of 1931 was 142:5 and after a fall
in January, 1932, it rose to 144-9 in February, Then it had a downward ten-
dency but rose again from 139 in June to 1441 in September. Thereafter
it began to fall till February, 1933, when it reached 133. From Maxrch it conti-
nued to rise reaching 1481 in September, but fell again to 1445 in October
1933, and 141+4 in November, 1933. As in the case of the countries mentioned

before, the index improved thereafter and ranged between 145:2 and 145-9
during the first quarter of 1934,
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On the 17th December, 1931, the Government of Japan issued a deoree
prohibiting the conversion of notes into gold. This was virtually an abandon-
ment of the gold standard and the resultant depreciation of the wen raised
the price level in Japan during 1932 to a higher level than that of 1931. The
index number in December, 1931, was 151-0 and in February, 1932, it was
161-4. By June it declined to 146-4—the lowest figure of the year. It then
rose again reaching 185 in January, 1933. Then it began to fall till April when
it reached 176-2 and from then showed an upward tendency till July. There-
after, it fell to 178-7 in November with a rise to 1824 in September. Then
followed a further fall and the index stood at 175-6 during the mnext two

months, A slight rise was noticed in the following month, February, 1934—
when the index was 177-5.

The comparative falls in prices of raw materials and of manufactured articles

in India, as given by the prices of exported and imported articles respectively,
are shown in the two tables below :—

Tasie I.

Indian Indexz Number Series (1873).
Exported lmported

Ainvicles, Articles.
1929—
September . - - 217 167
1931—
December . . . . . - . 123 145(a)
1932—
December . - . . . . 120 129(a)
1933—
January . . - . . . 119 128
February . . . . . . . 118 128
March . . - . - . . . 114 125
April . . . . . . . . 110 126
May . . . . . . . » 113 126
June . . . . . - . . 118 128
Jay . . . e e . 119 128
August . . . . . . . . 119 126
September . . . . . . . 117 127
Qctober . 113 127
November 114 126
December 114 125
Fallin December, 1931 ae comparcd with Septembar,
1929 . 439, 139,
Fallin December, 1932 as cmn;mred with Scptembef,
1928 . 45%, 23%
Fall in De.cemuer, 1933 as comrpared w;th Dmmber
. 1931 . . . 7-39, 13°89,
1934— .
%a%usry . . . . . . . . 114 122
ebruary . . . . . . . . 117 125
f"r:ih . . . . . . . 117 128
P . . L . . . . 115 123
May 118 123
Fell in Marﬂk 19.34 as oompnred with September,
929 . 469 246%
Fall in Marc.n, 1934 aa compared w;th December.
1831 . £9% 13-1%,

{a) Ravised,
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TasiE II.

Caleutia Index Number Series (1914).
Exported Impo;‘ted

Articles, Articles.
mgo?;t_omber . . . . . . . 133 150
1931—

December . . . . . . . 81 124
mf)ie_embar . B . . . . . 63 115
sy . . e 70 115

February e e . e s . 69 111

March . . . . . . . . (i 110

April . . e e e e 66 111

May e e e e e e 71 111

June . . . . . . . . 5 113

July . . . . . 78 113

Avgast . . . . ... 72 114

September . . . . . . . 72 114

Qotober . . . . . . . . 71 114

November . - . . 72 111

Doosember . . . 73 112
1934—

Juguary . . . . .. . . a 113

February . . R . . . . 76 112

Maroh . . . . . . . . 76 111

April . . . . . . . . 74 112

May . . . . . . . . 76 114

Fall in December, 1931 as compared with September,

929 . . . . . . 0. 399, 179,

Fall in December, 1932 as compared with Seplember,

1929 . . . . . . . N 489%, 23%,

Fall n December, 1933 as compared with December,

war .. . 9-99%, 9-0%,

Fall in March, 1934 as compared with September,

1929 . . . . N . N . 42-9%, 26-0%

Fall in March, 1934 as compared with December,

w3 . . . .. 6-2%, 16-5%

Table I gives the Indian Price Index Number series for exported articles
and imported articles, month by month, from January, 1933, and also gives for
purposes of comparison, index numbers for September, 1929, December, 1931
and December, 1932, Table II is based on a rough division of the Calcutta
wholesale price index number series into articles of export and articles of im-
port. It will be noticed from both the tables that up to December, 1931,
the decline in the export price level was much heavier than that in the import
price level. But, according to the Indian Index Number series, the position
was reversed thereafter, According to this series, the fall on the export
side was 43 per cent in December, 1931, as compared with September,
1929, while that on the import side was only 13 per cent. The fall in
March, 1934, on the export side on the same basis was 46 per cent while
that on the import side was 24-6 per cent. Compared with December,
1931, the fall in the export price level was 4-9 per cent in March, 1934,
and that in the import price level was 13-1 in the same month. In the
next month, however, the export index number fcll by 1 point while the
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import index number fell by 3 points, According to the Caloutta Index Num*
ber series, the fall in export price level from September, 1929 to December,
1931, was one of 39 per cent and in import price level one of 17 per cent. From
81 in December, 1931, the export index number dropped to 76 in March, 1934,
or 3 fall of 6:2 per cent as compared with December, 1931. The drop on the
import side was from 124 to 111 or 10-5 per cent as compared with December,
1931. The export price level remained steady thereafter, though the import
price level improved, the respective index numbers being 76 in April and
May on the export side and 112 and 114 respectively on the import side.

The table below gives the Calcutta Index Numbers for the various groups
of articles for September, 1929, December, 1931 and 1932, and for each month
from January, 1933, to May, 1934. It also gives the percentage decline in
December, 1931, December, 1932, September and December, 1933, and
also in March, 1934, as compared with September, 1929,
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 Gteneral.

On an examination of the above table it will be noticed that as compared
with September, 1929, the heaviest decline in March, 1934, was in oilseeds and
raw jute, Among other agricultural products the next heaviest decline was in
rice and raw cotton. Wheat prices were on a higher level during the first seven
months of 1933 than during 1932 but they showed a declining tendency {rom
August till March, 1934, The price of sugar was on a lower level during 1933
than in 1932 and the decline towards the end of 1933 was fairly marked. In
1933, tea prices showed a great improvement as compared with 1932 and the
rise was most noticeable from June, 1933, when the price basis for teas sold
for export was much higher than those for internal consumption. In December,
1932, the index number was 57, and this rose to 149 at the end of January,
1934. Among raw materials, the prices of hides and skins rose in 1933 as
compared with 1932. Prices of cotton manufactures did not show any marked
fluctuation during the year but they improved shightly towards the close.
The prices of jute manufactures as compared with 1932, fell during the first
quarter of 1933, then they rose till July. Thereafter they displayed a down-
ward tendency till October when they rose again and the index number stood
at 79 in March, 1934, and 83 in February, 1934, Detal prices were on a lower
level than that in the previous year.

It has been shown above that the prices of agricultural commodities have
fallen to a much greater degree than those of manufactured goods. This
great fall in the prices of agricultural goods has affected India’s national income
which has shrunk considerably as a resuit. The fall has not been uniform
in the case of the various agricultural commodities, as can be seen from the
tables given above, and, therefore, the agricultural incomes of the various pro-
vinces have been affected differently. This is illustrated roughly by the
following tables in which the main crops of each province are taken for the agri-
cultural year 1928-29,—the year just before the depression began—and for
1932-33, the latest agricultural year. The crops have been evaluated in most
cases by taking the average harvest price for each of the crops in the different
provinces, Thus the money whick the cultivator gets for his produce has been
taken as far as possible.  The following tables give the results of these
computations :—

. TasLE 1.

Value of total production of the principal crops considered in each Province in

1928-29 and 1932-33.
1928.29, 1932.33.
) Cliange in  Percentage
Provinces. Values in Values in value in decrease from
lakhs of lakhs of lakhs of 1928-28,
Rs. Rs. Rs,

Madras . . . . . 1,80,78 99,33 —81,45 —450
Bombay . . . . . 1,20,52 83,86 —36,668 —30-4
Bepgal . . . . . 2,32,59 90,54 —1.,42,05 —61-1
Umt_ed. Provinces : . .. 1,40,52 91,01 —49,51 —35-2
Punjab . . . . . 76,78 48,53 —28,25 —36-8
B}era . . . . . 63,38 20,45 —33,93 —53-5
Bihar and Orissa . . . . 1,35,17 56,56 —78,82 —58-2
Central Provinces . .. . 68,77 35,40 —33,37 —48-6
Total . 10,18,51 5,34,67 —4,83,84 —47-5
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Value of some principal crops in Madras in 1928-29 and 1932-33.

1. Rice

2, Cotton ,
3. Sugarcane
4. Tea

8. Groundnuts
6. Sesamum
7. Castor

8, Jowar

9, Bajra

Crops.

TasLe IL
1928-20, 1932.33.
(‘hange in
Yalues in Values in value in
lnkhs of lakhs of lakhs of
Rs. Rs. Rs.
. 97,26 54,35 —43,091
. 11,00 4,62 — 6,38
. 6,54 4,20 —2,34
1,98 1,34 —64
. 34,04 20,17 —14,47
. 2,45 1,80 —65
. 63 56 —9
. 15,54 7.69 — 17,83
10,72 5,60 —5,12
Total 1,80,78 99,33 —81.43
TasLE III.

Value of some principal crops in Bombay in 1928-29 and 1932-33.

1. Cotton .
2. Wheat .
3. Sesamum
4. Sugarcane
5. Gram

6. Jowar .
7. Bajra

8. Rice

9. Tobacco

10. Groundnuts .

Value of some principal crops tn Bengal

1. Rice

2. Jute ,
3. Tea

4. Sugarcane
5. Linseed
6. Sesamum
7. Rapeseed
8. Wheat .
9, Borley .
10. Gram
11. Cotton .
12, Tobacco

Crops.

Crops.

1928.24, 1932-33,
Change in
Values in Values in valye in
lakhs of lakhs of lakhs of
Ras. Rs. Rs.
. 15,94 12,93 —3,01
. 7,94 8,32 +38
. 76 1.26 +351
. 5,03 3,59 —1,44
2,07 1,46 —61
21,21 15,23 ~5,98
9,86 7,64 —2,22
31,77 19,07 —12,70
. 9,50 6,42 —3,08
. 16,45 7.94 —8,51
Total 1,20,52 83,86 —36,66
TasLE 1V,
in 1928-29 and 1932-33.
1928.29, 1932-33.
Change in
Values in Values in value in
lakhs of lakha of lakhs of
Rs. Rs. Ra.
. . . 1,71,35 64,84 —1,08,71
. . . 37,25 10,567 —26,68
. . . 6,73 3,67 —3,16
. . . 5,02 4,50 —46
. . . 41 27 —14
. . 62 63 +-6
. . . 2,93 1,82 -—1,11
. 52 35 —17
R 25 16 -9
. 63 37 —28
24 17 —7
8,64 3,38 —3,26
Total 2,32,69 90,64 —1,42,06
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TasLE V.

Value of some principal crops wn the United Provinces in 1928-29 and 1932-33.

1928-290, 1932.33.
Change in

Crups. Valuesin  Values in value in
lakhs of lukhs of lakhs of
Rs, Rs. Re.
1. Wheat . . . . . . . . 35,87 21,94 —13,93
2, Cotton . . bt . . . . 3,80 1,47 —2,33
3. Sugarcane . . . . . . . 18,32 18,34 +2
4. Rapeseed . . . . . . . 732 - 4,11 —3,21
5. Linseed ' . N B . . . 1,72 1,13 —il
6. Rice . . . . . . . . 22,16 16,02 —6,14
7. Barley . . . . . . ' . 13,06 8,87 —9,19
8. Jowar . . . N . . . . 4,83 2,062 —2,21
9. Bajra . . . . . . . . 4,48 2,63 --1,85
10, Maize . . . . . . . . 8,56 4,60 —3,96
1. Gram . . . . . . . . 15,40 9,28 —8,12
Total . 1,40,62 91,01 —=18,51
TasrLe VI.
Value of some principal crops in the Punjab in 1928-29 and 1932-33.
1928.29, 1932-33.
Craps. Change in
Values in Values in value in
lakhs of lakhs of lakhs of
Ra. Rs. Rs.
I. Wheat . . . . . . . . 35,52 24,317 -—]11,16
2, Cotton . . . . . . . . 8,47 5,71 —2,76
3. Sugarcane . . . . . . . 4,72 3,17 —1,66
4. Rapeseed . . . . . . . 3,03 1,44 —1,59
5. Barley . . . . . . . . 2,41 9 —1,62
6. Jowar . . . . . . . . 1,06 62 —d44
7. Bajra , . . . . . . . 3,40 2,00 —1,40
8. Maize . . . . . ' . . 4,31 2,19 —2,12
9. Gram . . . . . . . . 9,26 5,63 —3,63
10. Rice (unhusked) . . . . . . 4,60 2,61 —1,99
Total . 76,78 48,63 —28,25
TasLE VII.
Value of some principal crops in Burma in 1928-29 and 1932-33.
1928.29, 1932-33.
Chango in
Crops. Values in Values in value in
lakhs of lakhs of lakhs of
. Rs. - Rs. Rs.
1. Rice . . . . . . . . 66,20 25,05 -—31,16
2 Sesamum . . . . . . . 88 76 —13
8. Groundnuts . . . . . . 1,93 1,34 —59
4. Rubber . . . . . 57 4 —53
6. Maize . . . . . . 21 6 —16
g. %r?)m . - . . . . . 38 14 —24
. Taobacco . . . . . 3,21 2,08 —1,13
- Total 83,38 20,46 —33,03

12



General.
TasLe VIII.

Value of some principal crops tn Bihar and Orissa in 1928-29 and 1932-33.

1028-24. 1932-33.

Crops. Chango in
Vealues in Values in value in
lakhs of lakhs of laichs of
Ra. Rs. Ra.

1. Rice . . . . . . . . 04,62 35,10 —59,52
2. Whoat . . . . . . . 8,38 4,69 —3,69
3. Barley . . . . . . 5,92 3,33 —2,59
4, Gram . . . . . . 8,62 3,04 —2,68
6. Sugar . . . . 5,49 2,50 —2,99
6. Rapeseed . . . 3,79 1,44 —2,35
7. Linseed . . . . 1,97 83 -—1,14
8. Maize . . . . . . 5,11 3,08 —2,05
9. Tobacco . . . - . 3,05 1,04 —I1,51
10. Cotton . . . . 22 12 —10
Total . 1,35,17 56,65 —178,62

TasLe I[X.

Value of some principal crops in Central Provinces in 1928-29 and 1932-33.

1928.29. 1932-33.

Crops. Change in

Values in Values in value in

lakhs of lakhs of lakhs of

’ Rs. Rs. Rs.

1. Rice . . . . . . . . 25,44 16,46 —8,08
2, Cotton . . . . . . . . 18,52 5,15 —13,37
3. Wheat . . . . . . . . 7.62 5,30 —2,32
4., Gram . . . . . . . . 2,13 1,62 —351
5. Sesamum . . . . . . . 524 62 —62
6. Linseed . . . . . . . 99 87 —12
7. Jowar . . B . . . . . 12,83 5,38 —17.45
Total . 68,77 35,40 —33,37

These tables show that the largest decrease in the money value of agri-
cultural produce oceurs in the case of Bengal, The fall amounts to just over
61 per cent of the 1928-29 total. The full in the case of Bihar and Orissa is
a little over 58 per cent and in the case of Burma over 53 per cent. In the
Central Provinces, the fall is over 48 per cent and in Madras 45 per cent,
Bombay seems to have suffered least, the decline in this case being only a
little over 30 per cent. Taking these eight provinces together, the fail amounts
to over 47 per cent. A very important point, however, to be borne in mind
in interpreting these figures is that so far as food crops are concerned the
cultivator consumes, or exchanges in kind for services rendered, & large portion
of the crop which he grows and to that extent the fail in the prices of food
stuffs has not affected him. '
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Imports and Exports.—The table below gives the values of the imports
into, and exports from, British India of private merchandise and gold and silver
during the three years 1931-32, 1932-33 and 1933-34.

Imports.
{In lakba of rupees)
—_— 1931-32 1932.33 1033.34
Private merchandise 1,26,37 1,32,68 1,15,33
Gold and silver 7,22 2,96 1,91
TOTAL IMPORTS 1,33,50 1,36,63 1,17,24
*
Ezports.
(Tu takhs of rupees)
_— 1931-32 1932-33 1933-34
Private merchandise 1,80,55 1,35,63 1,44,73
Gold and silver 82,61 67,74 58,95
TOTAL EXPORTS 2,23,16 2,03,37 2,08,68

The total value of the imports of foreign merchandise into British
India during 1933-34 amounted to R115 crores and that of exports
including re-exports to R150 crores. Compared with the preceding year,
there was a decline of R17 crores or 13 per cent in the case of imports while
exports including re-exports recorded an improvement of R14 crores or 10

- per cent. On the import side the demand for foreign textiles weakened, The
decrease recorded under this head amounted to one of R16 crores on a total
of R4T7 crores recorded in 1932-33. Stated in percentages, this meant a decline
of 34 per cent over the figures of 1932-33 and of 12 per cent over those of
1931-32. The decline under the textile group was primarily the result of
smaller imports of cotton piecegoods, the total receipt of which only amounted
to 796 million yards, valued at R13,49 lakhs, as compared with 1,225 million
yards valued at R21,26 lakhs in 1932-33. All the principal varieties of cotton
piecegoods participated in this decline, grey goods falling by 126 miilion yards,
white by 151 million yards and coloured by 156 million yards. Imports both
from the United Kingdom and from Japan recorded decreases under all the
descriptions. Arrivals of cotton twist and yarn also fell off from 45-1 million
Ibs. valued at R3,79 lakhs to 32-1 million 1bs. valued at 2,58 lakhs. There were
concurrent declines under some of the other important items included in the
textile group—notably a fall of R75 lakhs under silk, raw and manufactured, of
R42 lakhs under wool and woollens and of R1.42 Jakhs under artificial silk
(including yarn and goods of artificial silk mixed with other materials). The
imports of raw cotton also receded from 84,800 tons to 42,900 tons. Under the
metals groups there was a decline of R24 lakhs. Imports of iren and steel
indeed rose from 326,000 tons to 329,000 tons in quantity and from R5,30 lakhs
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to 15,53 lakhs in value, but metals other than iron and steel and manufactures
thereof declined from 70,000 tons to 63,000 tons in quantity and from R4,43
lakhs to R3,97 lakhs in value. Under machinery and millwork there was an
advance of R2,22 lakhs due chiefly to larger arrivals of sugar machinery, The
value of hardware imported contracted from R2,99 lakhs to R288 lakhs.
There was an improvement in the imports of motor vehicles from R2,43 lakhs
to R3,19 lakhs, the number of motor cars imported rising from 6,201 to 9,759
and that of omnibuses from 2,676 to 5,496. The value of the imports of
rubber manufactures, however, declined from R1,98 lakhs to R1,88 lakhs. Im-
ports of foreign sugar continued to decline and only amounted to 264,000 tons
valued at R2,71 lakhs as against 402,000 tons valued at R4,23 lakhs in the
preceding year. Arrivals of mineral oils declined slightly in quantity from 188
millien gallens to 186 million gallons and in value from R6,70 lakhs to R5,83
lakhs. Imports of kerosene oil contracted from 59-5 million gallons to 581
million gallons while those of fuel oils advanced from 104} million gallons to
105 willion gallons. The value of provisions imported declined from R2,93
lakhs to 12,72 lakhs, the bulk of the decline having been due to a falling off
in the consignments of vegetable products. Imports of paper and
pasteboard recorded a decline of 76,000 cwts. in quantity and of 123 lakhs in
value. Consignments of wheat declined from 33,500 tons worth R29} lakhs
to 18,300 tons worth R12% lakhs while those of rice, not in the husk, rose from
35,500 tons (R31 lakhs) to 84,000 tons(R49 lakhs).

On the export side, despatches of raw cotton rose from 2,063,000 bales
valued at R204 crores to 2,740,000 bales valued at R27 crores. Cotton
manufactures (including twist and yarn) recorded a decline of R56 lakhs and
amounted to B273 lakhs. Despatches of Indian cotton piecegoods declined
further from 66-4 mililon yards worth 12,09 lakhs to 56-5 million yards worth
1,66 lakhs. Shipments of twist and yarn, however, advanced slightly in
quantity from 15-1 million lbs. to 16-4 million lbs. and in value from RT79
lakhs to R82 lakhs, The exports of raw and manufactured jute recorded an
improvement in value of R1 crore. Shipments of raw jute increased from
3,153,000 bales valued at R9,73 lakhs to 4,190,000 bales valued at R10,93
lakhs. Exports of gunny bags contracted from 415 millions (R11,16 lakhs) to
402 millions (19,72 lakhs), while those of gunny cloth rose from 1,012 million
yards (R10,24 lakhs) to 1,063 million yards (R11,38 lakhs). Exports of
foodgrains declined in quantity from 2,056,000 tons to 1,870,000 tons and in
value from R16,08 lakhs to R11,75 lakhs. Exports of wheat remained practi-
cally unchanged at 2,000 tons, while those of rice dropped from 1,887,000 tons
to 1,744,000 tons in quantity and from R14,46 lakhs to R10,57 Jakhs in value.
Despatches of tea declined from 379 million ibs. to 318 million Ibs. in quantity
but owing to much higher prices the value rose from R17,15 lakhs to R19,85
lakhs. Exports of oilseeds amounted to 1,124,000 tons valued at R13,66
lakhs which meant an increase of 53 per cent in quantity and of 21 per cent
in value in comparison with the figures of the preceding year. The improve-
ment was due mainly to increases in the shipments of linseed from 72,000 tons
to 379,000 tons, of groundnuts from 433,000 tons to 547,000 tons, of cotton
seed from 2,000 tons to 6,000 tons and of sesamum from 10,000 tons to 15,000
tons. Rapeseed showed a decline of 41,000 tons. Exports of hides and
skins recorded a large improvement from 41,800 tons worth RT7,43 lakhs to
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61,400 tons worth R9,90 lakhs. Shipments of mstals snd ores advanced
considerably from 695,000 tons valued at R4,68 lakhs to 976,000 tons valued
at 85,49 lakhs. Shipments of Jac amounted to 731,000 cwis. valued at R2,46
Iakhs which represented an increase of 75 per cent in quantity and of 98 per
cent in value in comparison with the corresponding figures for 1932-33. Des-
patches of coffee advanced by 13,000 ewts. in quantity but the value dropped
by RS lakhs.

The totel value of re-exports amounted to R3,42 lakhs, which represented
an improvement of R20 lakhs as compared with 1932-33 and a decline of
R1,72 lakhs in comparison with 1830-31. Re-cxports of cotton manufactures
(chiefly piecegoods) recorded a slight improvement from R57 lakhs to R59
lalchs, Re-exports of raw skins rose in quantity from 228 tons to 262 tons.
Shipments of sugar showed an increase from 4,000 tons to 11,500 tons. Re-
exports of raw woql improved to 10-6 million Ibs. valued at R31 lakhs from
39 million lbs. valued at B13 lakhs in the preceding year. Despatches of raw
cotton advanced from 118 tons to 891 tons in quantity. As the bulk of the
re-export trade of Britisk India passes through Bembay her share improved
from R1,97 lakhs to R2,16 lakhs, the corresponding increase in the percentage
share being from 61 per cent to 63 per cent.

The follewing figures have been compiled to show the values of imports
and exports of merchandise on the basis of the declared values in 1913-14.
These statistics are necessarily approximate, but they are sufficieutly aceurate

to afford a fair measure of the course of trade : —
{B crores of Rupeesy

—_— 1018-14 ; 1085-26 1 1885-27 | 1027-84 | 1028-20 | 1984-%5 | 1930-31 {1591.82 ‘ 1532-38 |1033-34
Imparta . 133 148 i5a 181 146 150 157 143 182 148
Exports . i 240 285 £i8 £33 243 235_ 200 170 o]
TOT4L TEADEIN] l i

WEROHANDISR, R .

EX0LUDING -

ERE-EXPORTS. 437 386 334 [ 4] £8D l 468 392 343 838 835
3 .

The table shows a moderate progress in recovery from the record low level
of 1932-33, indicating as it does an improvement of R1T crores, on the basis of
1913-14 prices, in the total trade in merchandise {excluding re-exports). It is
significant that the recovery was confined to the export side, the imports
. having as a matter of fact shown a decline of 216 crores. The extent to which

Lthe general level of prices for the imported articles adjusted itself to the general
fovel for the exported articles may be seen from the following index numbers,
which have heen obtained by comparing the values of imports and exports,
as shown in the preceding table, with the values actually recorded for each.

— 3 1913—143 1625-26 i§!ﬂ-27| 192728 1923—39. 1625-36 | 1990-31 I 1581-82 | 1932-33 | 1933-34

i | ’ }

Imports . il ; 168 148 138 138 : 128 105 E8 | 82 78
Exporte L' 100 | | 162 182 130 2, s i 9 | T3 78
e i i é |

It will be seen that prices declined at a higher rate on the export than on
the import side in comparison with the preceding year. The margin between
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the index numbers for imports and exports which was 7 points in 1932-33
brosdened during the year to 9 points. The index numbers of prices of
imported articles and exported articles separately, which have been given
earlier in this report, refer to the infernal prices. The prices which are consi-
dered here are external prices and a comparison with the figures given earlier
would only be valid, if due allowance could be made for the difference between
the rates of import duties in the base year 1913-14 and in the year under
review, It may be stated, however, that the index numbers under consi-
deration in this paragraph give only a rough idea of the movements involved.

Balance ot trade.—The visible balance of trade in merchandise and
treasure for the year 1933-34 was in favour of India to the extent of R92 erores
as compared with R68 crores in 1932-33, The transactions in treasure on
private account resulted in a net export of treasure, amounting to R57} crores
a8 against R65 crores in the preceding year. Net exports of gold amounted to
RST crores, while silver showed a net import of R1 lakh. Net exports of
currency notes amounted to R19 lakhs.

Gold exporis.—Shipments of gold from India continued on a large scale,
although the exports of 1933-34 valued at R58,15 lakhs were smaller than
those of the preceding year by 18,69 lakhs. The following table gives the
average monthly prices of gold and the quantities and values of gold export-
ed during each month in 1933-34 :—

Table showing monthly average price of gold at Bombay and quantity end value
of gold exported from British India by sea.

Monthly average Exrorts
rice of Enclish
Month P ot gold 100
touch pet tols | Quantity Value
Rar Fine ounces R
1933—
April . . . . . . . 20 14 3% 673.770 4,55.59,311
May . . . . . . . 30 T 4% 642,770 5,21,92,332
June . . . . . » - 30 4 6° 694,347 5,62,50,139
July . . . . . . . 30 13 6} 315,400 2,59.75,167
August e e e e 30 14 3} 541,973 | 4,48,29,873
- September . . . . . . 32 7 9 | 653938 5,70,10,048
3 October . . ., . . 32 11 113 390,409 3,43,55.320
+ November . . . . . . 32 8 6 291,405 2.63.22,542
Decomber . . . . . 31 4 0 290,249 2,42,06,980
1934
Januvary . . . . . . 32 0 11} 689,128 5,92,67,957
February . . . . . . 33 14 5} | 1,136160 | 10,21.F1 A6
Mareh . . . . . . . 33 13 1% 605,601 5,45,97,812

The price of gold was on a higher level than in the preceding year. The
export movement was fairly strong at the beginning of the year, but fell
off later, to revive again during the last quarter of the year. The net exports
of gold from India during the three years, ending March, 1934, amounted to
R1,80,56 lakhs. The chart on the opposite page illustrates the course of
prices and exports of gold in each month during 1933-34 with the monthly
rates of exchange. o
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Rupes sterling exchange.—~Although the year was one of considerable
excitement from the standpoint of international finance yet India was on
the whole saved from the consequential uncertainty in exchange, the rupee
remaining linked to sterling. The large export shipments of gold, which had
continued throughout the year, helped to maintain a firm exchange rate.
The opening rate of the year at 183,d. ruled with a few short fluctuations
over the first five weeks of the year and then spurted up to 184d. on
the 11th May. This rise was not however maintained for long and
the rate fell once again to the level of 185d. by the 24th May. The exchange
remained stationary at that rate till the 9th September. Thereafter,
with the presentation of the Reserve Bank Bill in the Legislative Assembly,
the market was influenced by rumours of a contemplated change in the
ratio and as & result there was a weakening of the rate for a short period.
But gradually as the market became assured of the Government’s intention
to oppose any change in the ratio and as the large exports of gold which were
taking place had a buoying effect on the exchange, the rate returned to the .
level of 185%:d. on the 20th September to remain steady there for about a
month. From the second week of October there were renewed rumours regard-
ing a possibility of the ratio being changed and as attempts were being made
by intensive propaganda to force a programme of devaluation of the rupee
large forward purchases were made by speculators. The export shipments of
gold were temporarily suspended and in consequence of the resultant un-
cerfainties the rate continued to sag till the 18th November when it reached
1743d. which is the lowest quotation for the year. This weakness however
proved to be a temporary feature, for as soon as confidence in the ratio was
restored the rate gradually recovered to 184,d. by the 13th December.
Up to the 17th January there was no further change in the rate. On the-.
22nd January the rate advanced to 18fd. with which figure the year closed.
The average rate for the year was 18, 4.

Imperial Bank of India rate.—The Tmperial Bank of India rate remain-
ed unchanged at 3} per cent throughout the year. As money was cheap,
Government was enabled to borrow on treasury hills at lower rates and there-

by to improve its ways and means position and to maintain the strength of
its securities.

Government of India paper.—The following figures show the prices and

“vields of 31 per cent Government of India paper on or about 1st April during
the past ten years,

Year Price Yield

Ry. as, Per cent
1925 . . . . . . . . . ' 67 14 52
1926 . . . . . . . . PR 4 6§ 47
1927 . . . . . . . . . . 78 11 4-4
1028 . . . . . . . . . . 75 6 46
1920 . . . . . . . . . . 71 6 49
1930 . . . . . . . . . . 68 14. ol
19831 . . . . . . . . . . 63 0 55
1932 . . . . . . . . . . 61 3 BT
1933 . . . . . . . . . 88 4 4.0
1934 . . . . ' . . . . . an 7 39
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Froight rates.—Compared with the previous year, freight rates during

t the year under review reached further low levels. The rates were fast de-

' elining from the beginning of the year till June. Even the seasonal improve-

' ment that followed was less pronounced than in the previous year. Accord-

ring to the Economist, the index number of whole-cargo charter rates, cal-

culated with the year 1913 as base, was T1-9 in March, 1934, while it was 71-7
and 78-4 in the corresponding month of 1933 and 1932 respectively.

Tariff changes.—The changes in the tariff made under the various Aocts
passed during the latter part of 1932 and the earlier part of 1933 were dealt
with in the review for the year 1932-33. Since then eleven Acts have been
passed introducing several changes in the tariff.

The Indian Tariff (Second Amendment} Act, 1933, imposed, with effect
trom the 23rd December, 1933, & duty (including the additional duty and
the surcharge) of 3 as. 9 p. per imperial gallon on mineral oil, other than kero-
gene and motor spirit, which is suitable for use as an illuminant in wick
lamps.

The Indian Tariff (Amendment) Act, 1934, which was passed on 19th
February, 1934, affords assistance, by the imposition, generally, of minimum
specific duties under the standard rate, to certain Indian industries which
have been subject to menacing competition from foreign countries. The
principal items affected are ;—-

Alum, magnesium sulphate and magnesium chloride ; cotton under vests and socks and
stockings ; glass globes and chimneys for lamps and lanterns : certain kinds of paints, colours
and painters’ materials, enamelled ironware, electrical earthenware and porcelain, and domes-

tic earthenware, china and porcelain; lead pencils; tiles of earthenware and porcelain;
umbrellas ; cast iron pipes; woollen hosiery, knitted apparel and fabrics; and toilet soaps,

The Act further imposed specific duties on hardened or hydrogenated
fish oil and whale oil, sugar candy, and household and laundry soap and
increased the duties on boots and shoes and uppers therefor, silk or artificial
silk mixtures, and certain kinds of cotton fents. The Act came into force
on the 20th February, 1934, but the changes mentioned above became effec-
tive from the 23rd December, 1933, under the provisions of the Provisional
Collection of Taxes Act, 1931.

The Wheat Import Duty (Extending) Act, 1934, extended the operation
of the temporary import duty on wheat and wheat flour up to the 31st March,
1935.

The measures of protection afforded to certain manufuctures of iron and
stee! by the Steel Industry (Protection) Act, 1927, as subsequently amend-
ed, the Wire and Wire Nail Industry (Protection) Act, 1932, and the Indian
Tariff {Ottaws Trade Agreement) Amendment Act, 1932, were due to expire
on the 3lst March, 1934. The question of further protection, if any, to be
granted to the steel industry was referred to the Tariff Board who were also
asked to re-exemine at the same time the measures of protection afforded
to the industry by the Wire and Wire Nail Industry (Protection) Act, 1932,
and the Indian Tariff (Ottawa Trade Agreement) Amendment Act, 1932,
As the enquiry could not be completed before April, 1934, the operation
of the three Acts mentioned above weas extended, with & view to maintain-
ing the continuity of fhe protective scheme, for a further period up to the
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31st October, 1934, by the Steel and Wire Industries Protection (Extending)
Act, 1934,

The Indian Finance Act, 1934, which was passed on the 29th March chang-
ed the duty payable on cigarettes to 25 per cent ad valorem and in addition
either R8-2 per 1,000 or R3-4 per 1b. whichever is higher. Tt also increased
the duty on unmanufactured tobacco to R3-4 per lh. (standard rate} and
R2-12 per lb. (colonial preference rate), and reduced the duty on silver to Bas.
peroz. The Act further abolished the export duty on raw hides. R

The Salt Additional Import Duty (Extending) Act, 1934, extended the
operation of the Salt (Additional Import Duty) Act, 1931, to the 30th April,
1935, subject to certain modifications which were recommended by the Salt
Industry Committee of the Legislative Assembly.

As a result of the denunciation by India of the Indo-Jupanese Convention
of 1904 in April, 1933, the question of the conclusion of a new commercial
agreement between India and Japan had to be taken up. Pending the dis-
cussion of this question the operation of the protective duties on cotton piece-
goods imposed by the Cotton Textile Industry (Protection) Act, 1930, as
subsequently amended, which was due to expire on 31st October, 1933, was
extended up to 31st March, 1934, by the Cotton Textile Industry Protection
(Second Amendment) Act, 1933. The Cotton Textile Industry Protection
(Amendment) Act, 1934, further extended by one montb, up to 30th April,
1934, the operation of these duties pending the completion of consideration
by the Indian Legislature of the Indian Tariff (Testile Protection} Amend-
ment Act, 1934, which was passed on the 26th April, 1934. The latter Act
gave effect to the conclusions of the Tariff Board recommending substantive
protection to the cotton textile industry, modified in the light of the denun-
ciation of the Indo-Japanese Trade Convention of 1904 and the subsequent
couclusion of & new trude agrecement with Japan and of the unofficial agree-
ment between representatives of the Indian and the United Kingdom textile
industries*. It also gave effect to the decisions of the Governmeat of India
on the recommendations of the Tariff Board in regard to the claims of the
sericultural industry to protection, The Act removed starch and farina
frown the tree list and made them liable to a duty of 15 per cont ad valorem.
The duty on artificial silk yarn was raised to 25 per cent ad valorem with an
alternative minimum specific duty of 3 as. per Ib. The Act further fixed
the rate of duty on cotton piecegoods, not of British manufacture, at 50
per cent ad valorem [subject to & minimum specific duty of 5} as. per lb. in
the case of plain greys) and made the following liable to protective duties :—

Raw ailk, silk cocoons, silk waste and noils and silk yarn ; cotton twist and yarn and

cotiton sewing or darning thread ; fabrics of cotton, artificial silkk or silk and of such mixtures ;

fabrics containing gold or silver thread; cotton knittod fabrics and certain kinds of cotton
braids or cords, and of cotton hosiery,

The rates of duties on the following articles were also altered :—

Ribbons ; socks and stockings made wholly or mainly from silk or artificial silk ; fents
not exceeding 4 yards in longth; epparel, hosiery, haberdashery, millinery, drapery, hats,
caps, bonnets and hatters’ ware ; and toxtile mannfactures not otherwise specified,

—

* For details of the two agreements vide Appendices T and IT on Pp- 187-71 infra,
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The Act came into force on the Ist May, 1934, and the changes made
therein shall have effect up to the 31st March, 1939.

The Sugar (Excise Duty) Act, 1934, received the assent of the Gover-
nor General on the Ist May, 1934. It imposed, with effect from 1st April,
1934, on (i) Khandsari sugar and (ii) all other sugar, except palmyra sugar,
produced in a factory in British Tndia an excise duty of (i) 10 a@s. per cwt.
and (ii) R1-5 per cwt. respectively,

The Matches (Excise Duty) Act, 1934, which alse received the assent
of the Gyvernsr Ganaral on lst May, 1934, imposed, with effect from 1st
April 1931, on matches made in British India and sold in boxes or
booklets containing on an average not more than eighty an excise duty of—

(i) R1 per gross of boxes or booklets if the average number is forty or less,

(ii) R1-B per gross of boxes or booklets if the average number is more then 40 but less
than 60, and

(iii) R2 per gross of boxes or booklets if the average number is more than 60.

In exercise of the powers conferred by the Act the rate of excise duty on
all other matches was fixed at 4 as. for every 1,440 matches or fraction there-
of with effect from 3rd May, 1934. The Act also revised the customs duties
on imported matches in such a manner a3 to compiise rates maintaining the
existing measure of protection for the Indian industry over and above the
equivalent of the new excise duty.

Besides the statutory changes mentioned above the period of operation
of the additional protection accorded to iron or steel galvanised sheets, fabri-
cated, and pipes and tubes made therefrom bas been extended up to the
31st October, 1934, undar section 3 (4) of the Indian Tariff Act, 1894, Similar-
ly under section 3 (5) of the above Act the import duty on the non-British
cotton piecegoods was reduced, as a result of the Indo-Japanese negotiations,
to 50 per cent ad valorem with a minimum specific duty of 5} as. per lb. in
the case of plain grey, with effect from the 8th January, 1934, As already
stated ia a previous paragraph, the statutory rate of duty on non-British
cotton piecegoods was also fixed at this level with effect from the 1st May,
1934,
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CHAPTER II.

Imports of Merchandise.

The following table shows the comparative importance of the principal
articles imported into British India :—

Imports.
{In thousands of Rupess)
tl:mrnf-lnon
tal [mporta
—_— 1020-30 1930-81 1031-32 1032-83 1033-34 of met-
ohandlss
in 1033-34
Cotton and cottongoods . . | 62.00,88 | 81,8457 | 26,1881 | 34,0858 § 21,30,12 18-92
Machlnery and miliwork . . 18.21,46 14,3478 10,862,394 10,54,24 ¥ 1108
Motals and ores . . . . 23,41.91 15,02.28 77,85 0,73,49 823
0ils . . . . . . 11.68.05 10,02,25 9,72,26 B3,00,0 ,30 5'R0
Yehlcles . 10,84.73 730,58 448,47 3,81,04 ,?d.Bs 413
Instruel;lenu ,apparatus and appll— 6,38,20 47T, 4T 8,00,20 $,84,77 412,04 348
anc
Silk raw pnd manufactures . . 4.58,48 2,00,02 2,73,56 4,83,87 3,58,58 310
Hrrdware . . 5.08.65 3.60.28 2,891 2,00,22 2,4/,88 240
Provislons and oliman's stores . 5.83.61 4.87,79 8,41,28 2.02.87 2,71,66 2-35
sugar . . . . 15.17,85 10.96,47 6,16,63 4,22, 2,709 2-35
Cirmicals . . . . 2,78.74 2,81,2 2,668,07 [ 2.7L,26 | 270,08 2:34
Paper and psabebonrd . B . 8,72.81 2,86, T4 2,560,24 2,80.45 2,43,19 224
W ool raw and manufactures . 4.28.45 2,31,11 1,62,0 2,00,47 £.54,93 2-29
Dyrg N . . . N . 2.43.31 £2.69,00 2.67,683 2,50,48 2,46,10 213
Liquo . N §.76.63 3,31.78 2,268,586 2,25,70 2,24,88 198
D-ugs u.nd mec“e[nea . . . £.206.25 1.93,04 1.01,11 1.85.83 1,018,42 168
Rubter . . . . .| a.3287 25824 | 22228 190,05 1,01.35 1'60
Spices . . . 3.26,75 £,54.94 2,08,22 1,72,50 1,566,867 1-35
Glasa and glnsswan' . . . 2.51.93 1.84,78 1,21,07 L4247 1,2:,13% 108
Fruits and \‘oltntahlaa . 1.82.87 1,48,69 1,34,47 1,16,57 1,0u,14 -87
Palnts and palntrrs’ materlnla . 1.46 55 1,12,00 87,6 02,19 92,19 79
Graio. pulss and flour . . . 5.42.05 £.81.48 1,17,81 70,88 83,70 72
Apparel . . . - . 1.71.24 1,11,18 81,76 84,21 B1,61 71
. 1,84,08 1,11.88 8372 82,03 78,37 68
p.-:-rjonn utonen and pearlu unset . 1.09.85 50,74 45,00 83,04 74,82 04
Tobarcd . . . 2.49.71 1,561,16 04,34 46,94 72,156 G2
Btatlonery . 1.05.08 81,2 83,03 72.86 Gy,22 567
RBullding and engtn:erlng m.nl.erlals 1,84,44 1,09,88 83,78 77.95 64.35 56
Tnilet regnialtes ., . 72,08 B3. 47.80 58,14 5881 49
Habeydashery and m!l.llnﬂ'y . 1,04.28 72,08 54,20 67,80 54.57 47
W ood and timber « e« o 10354 B0,82 60,60 5144 B4,%0 47
Tea chesl . 80,24 83.58 60,32 47,77 53.38 -40
Tovs and nqumles lor games . 84,84 47,08 $7,04 47,58 53,35 46
Manures . . 98,86 67,43 86.01 62,80 52,42 45
Bookn, printed, cte. . . . 71,82 40,01 53,38 49,388 49,33 “42
Boota and shoes . . . 87,81 88, 64,08 5177 47,61 41
Salt . - . 1,30.80 1,14,07 71,09 78,08 48,89 40
Belting for mnrhinery . . . 00.2) 83, 50,11 52,86 46,00 40
Earthenware and porcelsin . 72,34 48,16 88,36 49,56 43,15 87
A:Itl;‘s, smmunition and military 85,44 654,02 68,48 44,14 42,87 87
Anlmall living . . . . 32,42 20,80 42.08 14,70 28,12 .
Parper making materials . . i4.95 42,07 35,00 22,00 27,10 -g;
Umbrellas snd fittlogs . . . 43,68 81,00 80,18 27,77 24,56 23
Guoms and resios . . . . 41,98 81,67 24 25 £3,68 20,61 -3
(“utler! . . . . . 41.41 20,05 20,80 24,27 25,60 22
. - . 43,00 456,08 43,57 84,68 26,13 21
Bnbbhll . . . 8948 42,90 81,01 28 67 22,81 *19
Tallow and st.enr'lno . . . 02 27,23 20,79 24,66 18,86 *17
Furnitore and esbinst ware . 87.48 27,73 20,11 17.86 18,40 *14
Flax, raw and maoufacturer . . 83,38 21,80 17.76 16,76 16,04 14
Clocks and watches and prta 23,47 108 i1 12,76 15,98 ‘13
T*{sh {(exoloding mned h) . 26,31 23,88 13,42 13,88 15.05 *13
Coal sud roke . . . 45,56 31,89 14,28 8,68 139,69 *12
jnle lllud jute goo . 24,20 18,37 12,38 13,49 9,85 08
a:;ev .e;_ry also plate of gold and 28,25 88,34 19,18 34,48 5,50 04
Mateh . - . . . 10,89 4,11 1,05 B2 74 *01
All ou:u artioles. . - «1 14,33,60 | 10,53,78 6,84,05 | 10,81,78 8,00,88 7+70
TOTAL vALUR OF IuPORTS . | 240,70,00 | 164,790,587 | 120,87,14 192,58,48 | 1165,88,02 100
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Cotton manufactures.

Ootton manufactures (R17,74 lakhs).—The year 1932-33 had been a
year of fresh advances for the import trade in cotton manufactures. The
year just passed, on the contrary, was one of steady decline frorn the high
level of 1932-33.  All sections of the trade were affected, twist and yarn and
cotton piecegoods, notwithstanding their different status in the industrisl
economy of the country, having more or less shared the same fate.

The total value of the imports of cotton manufactures in the year under
review amounted to 17,74 lakhs as compared with 126,83 lakhs in the year
preceding, and R59.49 lakhs in 1929-30, which, for purposes of comparison,
may be talken as the last of the normal years. Imports of cotton twist and
yarn amounted to 32-0 million lbs. valued at R2,58 lakhs as against 45-1
million Ibs. valued at R3,79 lakhs in 1932-33, and 43:9 million Ibs. valued at
R6,00 lakhs in 1929-30. The total consignments of piecegoods received in the
year under review totalled 796 million yards worth £13,49 lakhs as compared
with 1,225 million yards worth R21,26 lakhs in theé previous year, and 1,919
million yards, valued at B50,25 lakhs in 1929-30.

The values of the different classes of cotton manufactures imported during
the past five years and the pre-war year, 1913-14, are set forth below —

1913-14
(pre-war 1828-90 1036-31 1081-32 1032-33 1993-34
year)
B (lakhe) | R (Iakhs)| B (lekis) | & (lakhs) | R (lakhs) | ® (lakhs)
Twist and yarn . P - ' 4,16 6,u0 3,08 2909 3.79 2,68
Plecegoods— .
@roy (unbleachod) - . . 25,46 20,08 4,87 3,02 6,07 3,08
White (blcached) . . . 14,20 13,27 6,20 5,83 7.88 478
Coloured, printed or dyed . . 17,86 15,15 6,82 5,05 8.34 5,25
Fonts of all desorlptiona . . 64 20 18 a7 52 45
TOTAL FIECRGOODS . 68,14 50,25 20,05 14,07 21,26 18,49
Hoslery , . . . . . 1,20 L4 88 48 a7 77
Handkerchiefs and shawls f . 89 17 5 ] 8 4
Thread , . . . . - 80 81 60 b4 58 51
Qither sorts . . . . - 1,52 82 50 45 49 36
GRAND TOTAL . 40,80 59,40 25,26 19,16 26,88 17,7¢

As stated already, the imports of cotton twist and yarn were valued at
R2,58 lakhs as compared with 3,79 lakhs in 1932-33. Quantitatively, the
imports of 1933-34 amounted to 32 million lbs. as against 45 million Ibs. in
the preceding year. The value of the consignments thus fell off by R1,21
lakhs or by 32 per cent and the quantity by 13 million Ibs. or 29 per cent.
Relatively speaking, therefore, the rate of decline was greater in the case
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of value than in the case of quantity. This is reflected in the average declared
values, as worked out from these figures, the average value for 1933-34 being
12 as. 10 p. per lb. of yarn against 13 as. b p. for the preceding year. The
quautities imported under the different classifications of twist and yarn are
ghown below :—

1919-14
—_— (pre-war 1923-27'1927-25 1028-29 | 1020-30 ] 1980-81 | 1981.32 | 1932-33 | 1033-34
yoar) |

——

1,000 1,700 1,000 1,000 1,000 ll.g)ﬂﬂ 1,000 1,000 1,000
N ba. B,

1b. iba, i tha. ey 1bs. 1Le. 1bs.
Cotton twist and
yarn—
Grey(unhleached) V10087 { 35,705 | 36,144 | 30,704 | 28,621 | 19,908 | 21,458 | 81,676 | 23002
White (blenchod)r ' L 4,082 £,813 5,088 5279 8,075 3,643 4,0.4 2,045
Coloured . 18,205 . 5,370 5,970 3,891 4,328 1,732 1,403 1,688 | 3,110
Mercorlsed. . . 4,160 5,365 4,077 5,722 8,626 5,050 7,774 4,504

On the above showing, the actual decline has been the largest, being about
8'5 million ibs., in the case of grey yarns, which represent gquantitatively by
far the most important description under the imports, whereas the rate of
decline has been the greatest in the case of mercerised yarn, imports of
which shrank by 37 per cent. : :

The following table shows the imports of foreign yarn and, correspondingly,
the production of yarns in the Indian mills for a series of years:— '

- : . Indian mill pro-
- Imports duction
: ] Ihs. Ibs,
Annual average— {1.000) {1,000}
Five years ending 1908.09 . . . . 38,573 641,776
s s w 1913.14 (pre.war period}) . . 41,794 646,757
”» ”» »»  1918-19 (wos period} . . . 34,063 606,227
” " » 192324, . . . . 44,631 662,512
v " " » 102820 . | . . . . 50,126 Ti4,034
Year 1913-14 (pre-war) . . . . . 44,171 882,777
» 1H7-18 . . . . . . . 19,400 650,576
» 181830, . . . . . . 38,095 615,041
» 190020 . . . . . . . 15,097 635,760
s 1920.2] . N . . . . . . 47,333 860,003
o 102122 . . . . . . . 57,125 693,572
w 192223 e . . . . . - 59,274 705,804
» 1923.24 . . . N . . . 44,575 617,324
w 192423 . . . . . B . . 55,007 719,390
» 1925.26 . . . . . . - 51,688 686,427
» 1026-27 . . . . . . e 49,425 807,116
» 192728 . - » . . . . 52,345 808,040
s 1928-290 . . . . . . . . 43,760 848,286
» 192030 . . M . . - . . 43,882 833,560
» 193031 . . . . . . . . 29,140 867,279
» 193132, . . . . . . . 81,5675 966,373
» 1832-33 . . . N . N . . 45,103 1,016,422
» 1933.3¢ . . . . . . . . 32,055 921,081

_- It will appear from the figures just given that, although the home produc-
tion fell off by 95 million lbs, in comparison with the figure for 1932-33, this
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Cotton twist and yarn.
decline was of no assistance to the import trade in yarn, the quantity import-
ed having also undergone a concurrent reduction of 13 million lbs.

_ The following table shows the imports of twist and yarn and the produc-
tion thereof in Indian mills, classified as to counts, for a number of years :—

[FTENT)
(PRE-waAR 102830 1931-32 1932-33 1033-34
TRaAw)
Produc. Produce- Produc- Produc- Produc~

Tmports | “4; 00" [Imports |74 |[tmporta | “ (o™ | Importa (0™ | Importa| " y,n

1ba, Iba, iba, 1bs, Ibs. 1lbs. Ibs, Iba. 1bs. Ibs.

1,0003 | (1, 1, , 1, , , 1, 1,000) § {1,
Oottan_twist (L0003 | (1,000) | (1,000 | (1,000)| (L,000) | (1,000) | (1,000 | (L000) | (2,000} | (1,000)
Aud YArh-=

Kos. 1 to 20 1,254. 402,603 | 1,047 | 493,382 808 |502,057 Q0L | 690,455 327 | 647,431

5 El to2s 808 | 123,905 200 | 181,215 227 | 136,037 811 | 177,844 207 | 136,331

w 2€to80 | 3,686 | 42,000 8305 | 00,579 523 | 108,008 767 | 120,180 581 | 116,406

» Slto 40} 23,057 | 19,712 | 20,050 | 48,363| 14,308 | 71,073 | 20,008 | 77,185 | 14,218 | 75,810
Ahovc; No.40 | 7,860 | 2,698 | 6,018 15270 5,252 | 84,002 | 6,420 | 80,504 | 5700 | 87,368
Two-folds

(doubles) .| — | — [130s8] — | 10038| — 15766 | — [ toee| —

Unspecified de.
scriptlous aud
wasLe . . | 8,81%Ha) 479 Si 6,710 10 5,238 81 5,876 44 6,635

ToTaL - | 44,171 | 682,777 | 43,882 |833,560| 81,675 | 066,373 [ 45,103 |L,010,422| 32,065 | 921,081

1@) Includes white twist and yaru which comrponced to be shown sepatately by counts from April, 1927,

The table below gives the imports of cotton twist and yarn from the
United Kingdom, Japan and other countries for the four years 1929-30 and
1931-32 to 1933-34 :—

 Imports of cotéon twist and yarn.

QUANTIIY YiLUD

— 1920-30 ’ 1931-32 !1932—33 1083-84 | 1020-30 | 1931-32 {1032-33 | 1933-34

- e, | s | 1o Ihs. R n R )
From— {1,000) j (1,000) t (1,000) | (1,000) | (lakhs) | (fakhs) | {takhs) | (lakbs)
United Eingdom . 20,112 ‘L 11,018 | 18,357 9,962 2,06 1,28 1,32 26
Japan . . 10,870 . 6,200 | 18,149 11,684 1,04 83 1,61 08
Other conntries . 12,060 ‘ 13,458 | 13,507 10,419 1,40 04 86 o0
TOTAL . 43,882 | 81,675 | 45,103 82,066 6,00 | 200 8.7 2,68
- T . : . R.a.p. R.ap.| Rap | Rap
:Declnreiiialue' perlh| . —" - 1 - | - - 1-5-1o| 0-152 | 0-13-5 |~ 0-12-10
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The main characteristic of the above table is that it shows throughout
for 1933-34 a tendency of the import figures to adjust themselves in a down-
ward direction. It is also interesting that, while imports from all the three
sources specified have fallen off, the decline, actually as well as relatively,
has been the largest in the case of Japan. Thus, imports from Japan have
fallen away by 6 million lbs., whereas those from each of the other two sources
have diminished by a little more than 3 million Ibs. Expressed in percent-
age, Japan shows a decline of 36 per cent against one of 25 per cent for United
Kingdom and 23 per cent for * other countries ’. It will have been seen
from the table that in spite of the relatively larger rate of fall in her case,
Japan still retained the position of vantage which she had acquired in
1932-33. Thus, while the import figures, both for the United Kingdom and
¢ other countries ’ constitute in effect new low tecords, imports from Japan
in 1933-34 actually amounted to about double the quantity sent out by her
in 1931-32. It was largely because of this that the total imports of yarn in
1933-34, although they were smaller in comparison with 1932-33 by 13 million
1bs., were, nevertheless, at least as large as the total imports of 1931-32, It
is, however, to be understood in interpreting the above table that the imports
from * other sources ” represent predominantly imports from China, which
supplies more than 98 per cent of the actual quantities shown against this
- group of countries,

The following table exhibits the percentage shares of the more important
countries in the imports of cotton twist and yarn for & series of years : —

Percentage shares of the United Kingdom, Japan and China in the importe of
cotton twist and yarn.

___ 1918- | 1025- | 10208 | 1927 | 1928~ | 1020. IOBO-IIOSI- 1032- | 1p38-
14 28 27 28 20 80 L H 32 83 3

—_— f— _

| .
| ;

Untted Eingdom . . . .| 80 : 81 | 41 | 89 | 53 { 46 | 356 88 | 80 | |

Japsn . . e s = s 2 | o6 [ 54 | 82 [ 17 | e | 24 \ 20 | 40 | 30
| i

China (inclnding Hongkong) . e . 2 26 98 | =24 £0 i 4 80 92

As these figures indicate, the United Kingdom slightly improved her per-
centage share notwithstanding the falling off in the actual imports froni that
country. Japan, on the other hand, showed a considerable decline in her
relative share, the percentage, in her case, falling away from 40 per cent to
36 per cent. A part of this decline, however, has been set off by an inc.ease
in the share of China from 30 to 32 per cent,

Compared with the imports of 1932-33, the total shipments of cotton piece-
goods, including fents, received into India in 1933-34, fell off by 429 million
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Fents.
yards, or 35 per cent, to 796 million yards. This decrease was largely due to
smaller shipments from Japan as a result of the increased duties. But the

imports of 1933-34 were above the record low figure of 776 million yards for
1931-32.

The table below shows the imports of cotton piecegoods under the three
main heads : grey, white and coloured, for the five years from 1929-30.

[ In millions of yards]

Year Grey White Coloured . Total
goods goods goods piecegoods
1928-30 , . . . . p26 474 483 1,819
w308 . . . . . 365 212 26 890
193132 , . . . . 249 280 223 176
1932-33 . . . . . 356 413 425 1,226
1933-34 . . . - . 230 262 264 796

" These figures indicate the following percentage variations. Imports of
grey goods decreased by 35 per cent as compared with the imports of 1932-33.
The decline in each of the other two cases amounted to 37 per cent.
As in 1932-33, coloured goods individually formed the most important
class under cotton piecegoods and it was under this category that the decline
was largest, the actual measure of that decline being 156 million yards against
151 million yards under white goods and 126 million yards under grey.

Of the total quantity of piecegoods imported, Bombay received 33 per
cent against 26 per cent taken by Bengal and 21 per cent by Sind. The
respective participations of these three maritime provinces in 1932-33 had
been 27, 29 and 25 per cent. Madras accounted for 9 per cent of the imports
as compared with 8 per cent in the preceding year, whereas the share of Burma
remained unchanged at about 11 per cent. It is important that, speaking
relatively, Bombay considerably increased her share at the expense of Bengal
and Sind and that the pride of place which used to be Bengal’s passed over
to Bombay during the year under review. The probable explanation of this
is that a large part of the trade which during the active period of the civil
disobedience movement had been diverted to Sind from Bombay is gradually
being transferred back to Bombay.

The imports of fents amounted to 35 million yards against 32 million
yards in 1932 33. Despite this quantitative increase, 'o:.ui{ 1:mlue (}){ t}u; cllc;li;-
signments dtopped from R52 lakhs to R45 lakhs.

Fents (R45 lakhs.) Asgn;:r as quastgty 18 concerned, the whole of the
inecrease is to be set down to Japan which sent large quantities, amounting
to an aggregate of 8 million yards against 1 million yards supplied in 1932-
33. Part of the increase due to Japan was set off by a reduction in the con-
signments from the United States of America from 19 million yards to 16
million yards. The share of the United Kingdom remained unchanged at
11 million yards.
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Imports.

Below are shown the imports under the three main important classifica-
tions of cotton piecegoods for each year from 1913-14.

| Grey White ! Coloured,
- . {unbleached} (bleuched) | printed or dyed
Million yards Millien yards Million yards

Yeer1913-14 . ., . . . 1,634-2 7933 8318
o 181415 . . . . . 1,3202 604-2 4048
woIOEI6 .  . . . 1,148:2 0114 3587
» 191617 . ... 8470 5808 4549
w 101718, . <« o 6255 502:3 3056
w 191819, . . . . 5834 2868 22713
W 191820, . . . 5333 3220 2083
w 182021, . . . . 580-2 4218 4893
» 02122, . . . . 6356 3062 1383
» 192223, . . . . 9310 4026 2438
o 10232¢ . . . . . 7040 4158 3475
» 182425 . . . . . 8455 5489 407°0
» 102526 . . . . . 7091 4661 3658
» 102627 . . . . 7484 | 5710 4474
. 192728, . . . . 8766 6565 5048
. 192820, . . ., . 8386 654'1 5069
. 1920.30 . . .. . 0255 4138 483'5
- 183031, . . . . 3650 2716 2457
P - . 2494 2707 2232
» 103283. . . . . 3560 4127 4248
» 193334 . . . . . 230-1 2619 268°7

As shown above, the imports of grey goods fell to a record low level of
230 million yards from 356 million yards in 1932-33 and were even smaller
by 19 million yards than the strikingly low figure of 249 million yards return-
ed for 1931-32. Imports of white goods also shrank by 151 million yards in
comparison with the imports of 1932-33 and constituted a low record super-
seding the previous low record of 1930-31 by a little less than 10 million yards.
There was, similarly, a decline of 156 million yards under coloured goods, the
imports of which dropped from 425 million yards in 1932-33 to 269 million
yardd, But under this head, at least, even with such shrinkage as oceurred,
a slightly better result was achieved during the year than in the two years,
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Cotton piecegoods.

1930-31 and 1931-32, both of which admittedly had been remarkably lean
years in this particular line of trade.

The import figures for grey goods, referred to above, can be further sepa-
rated under the two classifications “ plain ™’ and “* bordered ”. Of the net
decline of 126 million yards, which has been noticed under grey goods, 62 per
cent was accounted for by a falling off in the imports of plain goods, the re-
mainder being laid to bordered goods. The details of the imports of grey
goods are given below :—

{ In million yards.]
Plain grey. Bordered grey.
192627 . - . . .- . 2773 4711
1927-28 . . . . . e .. 3476 5270
192826 . . . . .« .4 351-2 4874
192030 . . . . . . . . 47234 5021
193031 . . . . ... 193-7 171-3
198132 . . . . e e e 166-0 83-4
193233 . . . . . ... 2176 1385
193334 . . . . . . « .1 7 %99 80-2

The imports of coloured, printed and dyed goods in 1929-30 and the past
three years have been further analysed below :—

1929-30 1931-32 1932-33 1933-24

[RCU——

Million R Million R Million R Million R
yarda | (lakhs) | yards | (lakhs; | yards | (lakhs) | yards | (lokhs)
Total printed 1909 ‘ 5,77 1049 2,08 2370 3,97 140:2 2,33

goods. F

Total dyed goods. 1510 4,92 930 2,29 1477 3,37 1026 2,30

Total woven 132-5 | 4,47 253 68 401 1,00 259 62
coloured gooda.

On the basis of the detailed figures given above, the decline in 1933-
34 relatively to the imports of 1932-33 amounted to 41 per cent in the case
of printed goods against 35 per cent in the case of woven coloured and 30 per.
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cent in the case of dyed goods.

Imports.

Actually, however, the significance of the

decline in the cases of printed and dyed goods is weakened by the fact that
the imports still maintained themselves at a considerably higher level than
the abnormally low importations of the first two years following the onsket
of the depression. The decrease under coloured goods 1s, however, of especial
significance in view of the fact that these are being exposed to severe com-
petition from artificial silk goods, providing as they do a form of cheap
luxury to the poorer classes in India.

The detailed figures relating to the imports under the principal classes of
grey, white and coloured goods are given below in millions of yards.

1914-14
Grey (unbleached) (p;::&;.r 1930-31 1931-32 1832.33 1933-34
Dhutis, saris and scarves 8061 17140 838 1388 80-3
Jaooneta madapollamg, mulls, eto. 1504 19-3 237 26'8 22-1
Longeloth and shirtings .. | 6454 1663 1338 182% [ 1128
Sheetings . . . . 2 41 37 51 2-2
Drilisand jesns » . . .| 218 24 29 13 16
Othersorts » . . . . 108 19 17 12 1
Torat .| 11,6342 3650 2494 3660 230-1

1913-14
White (bleached) lp;:—::;u 1930-31 1931-32 1932-33 1933-34
Dhutis, saris and scarves . 104-3 154 18 3-8 a5
Jaconets, madapollams, mutls, oto. 3079 1352 1552 220-¢ 1378
Longcloth and ah.lrt.mgﬂ . 1153 719 798 108-7 758
Nainsooks . . . . 2047 269 216 30-9 176
Drills and jeans . . . . 67 38 41 44 653
Checks, apota and stripes . . 161 ¥7 38 70 44

Twille . . - . . 83 71 37 114 70
Other sorts . . . . 310 80 7 15-6 76

ToTaL » 7933 271'6 2797 4127 261-9
1913-14 -

Coloured, printed or dyed. (p;ee::?r 1930-31 1031-32 | 1932-33 1933-34
Dhutis, saris and soarves . . 1152 19-1 87 182 180
Cambrics, eto. . . . . 1136 206 197 40-8 342
Shirtings . N . . 162+6 547 629 1154 616
Prlnta end chmtc. . . . 2097 337 230 50°3 237
Drills and jeans . . . 300 333 329 714 537
Checks, !potc and utrl . . 19+7 125 &1 128 130
Twills . . . 314 160 178 226 149
Other Ioti‘l . . . . 1598 559 531 931 516

Torar 8318 2457 223-2 424°8 2087
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Cotton pieeegoods.

The bulk of the redustion under greys, it will have been noticed from the
figures given above, has to be attributed to recessions in the imports of dhutis,
saris, and scarves and of longeloth and shirtings, usually the two most import-
ant sub-divisions in this elass. Consignments of dhutis, saris and scarves
fell away by 49 million yards or 35 per cent in comparison with the imports
of 1932-33 and those of longcloth and shirtings by 70 million yards or 38 per
cent. The imports under the former olassification, however, were still well
ahead of the abnormally low figure of 1931-32. In the case of white goods,
the retrogression of the import trade was accounted for mainly by jaconets,
madapollams, mulls, etc. and, to a relatively small extent, by longcloth and
shirting. The imports of jaconets, etc., at 138 million yards were smaller
by 91 million yards or 40 per cent. The decline under longecloth and shirting
was smaller, being only about 34 million yards or 31 per cent. The
import figure for 1933-34 under each of these two heads marked a low level,
which, as will be seen from the table above, was passed in recent years
only once in 1930-3).

In regard to coloured goods by far the mosy important manifestetion of
the retrograde movement was under shirtings, of which the quantity received
shrank by 56 million yards or by a little more than 49 per cent. To a large
extent, this difference between the import figures of 1932-33 and 1933-34
under thig particular head is accounted for by the fact that the imports had
been unexpectedly high in the earlier of the two years brought under compari- .
son and, as & matter of fact, the imports of 1933-34 were smaller only by
5 per cent than those of 1931-32 and were higher than the imports of 1930-31
by as much as 9 per cemt. However, the decline under shirtings was
matched by a similar movement of smaller intensity, under cambrics, prints
and chinfz and under drills and jeans, involving in the aggregate a net
decline of 50-9 million yards. Turning to the other classifications in the
same table, it will be seen that there were feeble upturns under a few less
important, heads, to wit, drills and jeans under greys and whites, and
checks, spots, and stripes under coloured. Apart from these few exceptions,
the same general movement for a downward adjustment of the import level
was noticeable under all classes throughout the table.

Of the total quantities of piecegoods jmported in 1933-34, 54 per cent
came from the United Kingdom and 44 per cent from Japan as against 49 and
47 per cent in the respective cases in 1932-33. Dinports from the United
States of Americs amounted in the aggregate to 2 per cent, or much the same
as in 1932-33. The following table gives the details for a number of years.

Percentage shares in the total quantities of piecegoods imported.

i | |

—— ']918-1‘ l]gZi-Bﬁ 1925-266 1926-27 1927'28' 1928-29' 1929-50=1980*31 1981-32 /1032-391993-34
r 1

)

United Kingdom, 071 885 82-8 820 782 02 50 ;| 588 4044 457 536
Japsn . . 3 80 139 189 1844 18'4 2003 el 438 473 49
Onlted States . 3 i) 10 o] 14 15 17 0 26 17 2:0
Nothberlands ‘B ] 11 1] 10 10 11 15 9 4 ]
Other countries 15 18 17 24 E3] 39 29 6 34 19 1

Toraz i wo| 00| 10| 100 mo| wo! 10| 100 1001 1001 100




‘Imports.

The feature of outstanding importance in the above table is that it indi-
cates a definite break in the trends, in opposite directions, of the percentage
shares of the United Kingdom and Japan, the latter for the first time since
1925-26 showing a reduction in her share from 47 per cent to 44 per cent,
concomitantly with an increase in the share of the United Kingdom from 49
per cent to a little less than 54 per cent. The percentage shares of the two
principal competitors in the piecegoods market of India in 1913-14 and the
past five years, under each of the three important classes of piecegoods are
set forth in the table below :— - -

GrEY Waite CoLOURED
United Japan United Japan United Japan
Kingdom Kingdom Kingdom
1913.14 . . . 98-8 & 08-5 ve 92-8 -2
1929.30 .- . . 56-2 42-5 92-1 29 57-6 319
1030-31 . . . a0-2 59-8 84-6 10:3 600 30-2
1931-32 . . . 239 743 740 - 214 494 424
1932-33 . . . al-2 685 68:1 29-2 457 50-4
1933.34 . . . 383 61-5 70-3 28-7 530 46-2

The above table reveals some increase in the proportion of imports
coming from the United Kingdom and a decrease in that from Japan under
each of the three desecriptions of piecegoods imported. This may be
accounted for partly by the widening of the difference hetween the rates of
duty applicable to the impnrts from the two countries. The measure of the
increase in imports in the case of the United Kingdom and of the decrease
in the case of Japan has been the smallest in the case of white goods. It
is interesting, however, that the United Kingdom has gained in her percen-
tage share as much as Japan has lost in hers under grey goods. In the case
of white goods, the advance of the United Kingdem had no very apprecia-
ble efiect on the percentage share of her competitor, Japan. In the case
of coloured goods, however, the United Kingdom gained much more than
Japan lost. : :

The actual imports, both in guantity and value, under the three main
classes in 1929-30 and the past three years with the percentage variations in
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Cotton piecegoods.

the imports of 1933-34 over 1929-30 and 1932-33 are shown in the table
below :—

—_ =) FRLER @A o
gles) ) az ileg|ales
uantity oo Lgiey - ¥al TegHl £E:
Traports of N " 5552 £4832 alue g5=2 .535;33
ootton ploce- oo ohwg mEv.: o bW
goods BERe| 2S998 ECRE IR L
_ S,.828 'E:.gf, "Eg...g 'Eum,.e
2929 g237F £927! x<3F
1920- | 1081~ | 1032- [ 1983- | E~—E §+— Slioge- |1081- | 1032. 1103s- | S¥TG) XL E
30 (52 | 33 | s¢ |EEed  ATHE 50 |Ts2 | a3 a4 |S-EA &S8A
¥ds. | Yds, | Yda. | ¥ds: Rs. [ Rs. | Re. | Ra.
(MIL- | (MQl- 1l- | (M- {lakhs)i(lakhs)|(lak hs) (lakhs)
g lons) | Liens) | llons)| lons)
rey.
Fru:ml—e"|
Unlted 521 60 111 88 —2 —88 | 11,78 po | 3,76 | 1,35 —23 —89
Kingdem.
Japan .| 904 | 185 | 244} 142 —42! —o04al| soL | 280 | 8380| 1,70 —45| —H1
Other 11 4 i .. . o 20 7 1 1 o N
countries.
Total .| 926 | 240 | 958 | 230 —395 —75 | 20,83 | 8,92 | 507 8,08 —40 —86
Whits.
From—
United 438 207 281 184 —38 —$58 112,03 | 4,02 | 527 | 3,60 —30 —890
Kingdom.
Japan . 18] o0| wmo| v | —87] +ese] 93| es|1e3| we| -41| +102
Other 24 13 12 3 —76 —87 a2 38 43 8 —81 g1
conntrles.
Total . 474 £60 418 | "262 —37 —46 19,28 | 5,88 7,33 | 478 —36 —64
Coloured,
From—
United 270 110 104 142 —27 —40 | 9,50 | 2,85 4,88 | 8,64 —27 —083%
Kingdom.
Japan . 164 95 214 124 —42 —l10 ] 2845} 1,68 292 | 1,85 —48 —52
Other &0 18 17 3 —382 —b4 | 2,20 67 b4 [] -89 —97
countrles.
Total . 483 228 426 2608 —ar —44 | 15,15 6,06 | 8,34 | 5,26 —37 ~—66
Toeal Cotion
piecagoads,
Shore of—
Bengal . 857 226 353 208 —41 —76 | 20,35 3,92 | 5,47 | 3,22 —il —84
Bombay . 518 171 3356 208 —21 —49 | 14,05 8,356 | 5,08 | 4,44 —25 —f8
Slad . 202 218 303 17t —4d ~—41 | 7,65 | 4,08 | 6,28 | 2,88 —ih —g2
Madras 107 it ] 03 7l —24 —34 ] 830 | 1,27 1,78 | 1,36 —24 —4e
Burma . 146 By 140 80 —i3 —45 | 4,81 7 2,10 | 2,80 | 1,58 —id —87
Total . | 1,918] 776 1 1,225 7968 —35 —RBIGN25 " 14,07121,26 13,40 —37 —73

A study of the percentage figures given above will suggest the following
interesting conclusions, Compared with tbe trade results of 1932-33, the
actual decline in 1933-3¢ has been the greatest, in the case of the United
Kingdom, under white goods. On the same basis, in the case of Japan, her
actual loss has been the heaviest under greys. 1t is also interesting that while
the rate of decline has been far and away greater for Japan both under greys
and coloured, the losses to both the countries have been more or less evenly
balanced under white. It is also to be noted that though the falling away
of the frade in 1933-34 has been spread out over the entire field of imports
under the above classifications, and although this affected the shares of both
the countries in the same manner, the United Kingdom was still ahead of
the import figures entered against her for 1931-32 by as much as 28 million
yards under greys and by 32 million yards under coloured. Concwrently,
Japan, despite the general reduction in her trade, actually maintained her
share at a level which was higher by 15 million yards under white, and by
29 million yards under coloured goods in comparison with 1931-32. '
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Imports.

The same table also brings out the more important tendencies that are
revealed by the values declared for the imports. It will be noticed that the
total value of the imports of all classes of cotton piecegoods declined from
121,26 lakhs in 1932-33 to R13.49 lakhs in 1933-34. Thus, while the quantity
imported fell by 35 per cent, the value declined by as much as 37 per cent.
These figures, by themselves would suggest a further lowering of the average
declared value for all classes of cotton piecegoods taken together. The
fall, has been, in the case of grey goods, 40 per cent in value against a reduc-
tion of 35 per cent in quantity. Under white goods, the value fell off at a
slightly smaller rate relatively to the rate of decline in the case of quantity,
while in the case of coloured goods the rate of fall has been almost the same
both for quantity and value. Thus the declared value worked out from the
figures given in the foregoing table shows a further decline under grey goods
from 2 gs. 3 p. in 1932-33 to 2as. 2 p. in 1933-34. In the case of white goods,
the declared value showed a small increase from 2as. 10 p. to 2 as. 11 p.,
whereas over the same period the average value of coloured goods remained
unchanged at 3 as. 2 p. per yard. The following table shows the declared
value per yard of each of the three classes of goods for a number of years.

1981-32| 1032-38 | 1033-34

Cotton piecegoods |1913-14 ‘ 1025-2¢ | 1026-27 1927-28'1928-29 1930-30 | 1930-31

Raur Rar|RariBarnfBar|/Rar|/RBRarRar|R apRa v
Grey (apblosched) . .10 3 8/0 411/0 4 80 3110 210/ 0 8 7(0 B 0‘0 2602 3022
White (bloached) . .0!110500411045045043085081!02100211

Coloured, printed ordyed (0 3 6/0 411 0 6 3/ 0 57{'0 6 6065 UOlE'OSBfO 3 208 8

The table which is given below illustrates the monthly variations of the
average declared value of cotton piecegoods imported from the United
Kingdom and Japan, separately under the three descriptions, * grey”, * white”
and “ goloured ”, for the year under review.

Declared value of imported piecegoods.

{Rupee per yard)

GREY WHITR COLOURED
Dnlted TUnlted United
Ringdom | JaPaR | gipagem | Japan Elpgdom | Japan
1033 —
Aprl ., - 158 317 +18% 124 251
v . . 148 122 179 -123 255 lae
Jons . 143 114 201 119 259 127
July . 164 +109 2038 119 256 151
Angust . . 156 «118 217 124 249 137
Beptember 160 116 =203 28 246 137
October . 168 «107 214 126 240 135
November 149 “124 107 123 244 182
Decewber 140 126 200 120 238 135
1004 —
January . 166 188 22% 13
February 152 143 200 '-12; %g(l) ;gﬁ
. . 151 140 200 «147 247 131
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Cotton piecegoods.

On the above showing, the differential in favour of Japan in the matter
of average declared value was generally the highest for coloured goods and the
lowest for grey. In the case of grey goods, the differential which initially stood
at 41 points in April rose after s small relapse to 55 points in July and remained
at the relatively higher level till October, but in November the margin narrow-
ed again considerably and starting with 25 points, gradually fell away to
9 points in February only to rise once more to 11 points in the next month.
In the case of white goods the differential was 59 points in April and 48 in
May. Thereafter with a spurt upward to 82 points in the next month it
gradually rose to 93 points in August. Subsequently it moved downward
fluctuatingly, but January found it once again at 90 points. By March,
however, the margin narrowed down to 53 points. In the case of coloured
goods the margin broadened from 114 points in April to 132 points during
the first quarter of the year. Subsequently, a considerable portion of the
gap was bridged over and the differential touched 105 points in October.
In the course of the last few months of the year the marein tended to increase
and stood at 116 points in March. It is, however, important to realise, while
studying the comparative fizures just given, that these should not necessari-
Iy be taken asrepresenting prices for similar qualities, particularly in the case
of white and coloured goods, although in the case of grey goods at any rate,
the difference in quality is not particularly great. The average declared values
of goods coming from these sources have been analysed in detail, as the relative
prices of goods from various countries have a particularly important bearing
on the consideration of the transfer of trade from one country to another
even in normal times, while their importance is greatly enhanced during a
period when the purchasing power of the consumer has fallen in 8 marked
degree. For, as has been remarked in previous issues of this Review, India
18 essentially a price market and with the lowering of the purchasing power
of the masses this characteristic of the market has been greatly accentuated
in recent years.

The table below shows the monthly imports of piccegoods, excluding
fents, in millions of yards for the past five years.

— 1930.31 1931-32 1932-33 1933-34
April . . . 164 71 91 88
May . . 134 b4 83 84
June . . 91 69 108 68
July . . . 73 a8 : 119 64
August . . . 73 62 129 63
September . . 48 85 121 62
October . . 42 63 90 50
November . . 38 48 96 43
December . . 46 45 B2 41
January . . 62 71 ol . 51
February . . 45 63 R0 54
Maroh . - 67 73 103 97
35
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Importas.

The following table shows, side by side, the imports, classified as to
countries of consignment, and the production in India, of cotton piecegoods
in millions of yards from 1902-03,

Imports by countries of consignment, and production in India, of coiton piece-

goods.
[In million yards.}
EW 32 7 EE
m
o % g 3 33 .% 3 2 Ef

HHEHBERIERERE
mwoze8 . .| 2om | 1x B s . . 18] 107 . .
00804 . | 1907 18 : . 13| goss| . -
1904-05 . . 2,851 18 4 4 .. .- 16 2,288 678 2,008
1905-08 . ] %415 18 [ 10 . . . 17 | 2,468 .. .
wos-07 . . { 2976 16 ] 8| .. .. 15( g38 | .. .
1607-08 - . 2,487 13 7 4 .. -e 18 2,638 808 8,340
wos-09 . | 1em| e Pl 9 8] . . 10} 1,008 s24 | 2,817
00920 . .| i | e 4| w| & . 10| 2198 wes | 8157
1010-11 . . 2252 22 8 L] . s 12 2,308 1,049 8,261
W, .} 20 93 ? 4 1 15| B,438( 1L1lso| 8,574
191g-18 . .| | wsl| 12| 18 s s| .. 10| 80823 1290 4248
wis-4 . .| sw4l w5 e 10 8 . 20| 8107 | 1184] 4,361
1014.16 . . 2,378 | 3 10 12 3 18 .a ¢ 8,440 1,136 3,682
1015-18 . . 2,040 g1 138 17 4 L] .o b 2,148 1,442 8,600
w1t . L) awse| 14 14)] 1 3] 100 1 6] 1903¢] 1578 5612
Wre . L] 1430 8 7| 13 1| e 1 8| 1666| 1,614] 3170
w1810 ., 567 1 1| n 1] 28 8| 1122 | r4m | 3,578
pLoT% i P76 8 1] 10 2| e .. el vosi| reaw | 3
1080.23 . +] 1,202 18 14 18 4| 170 1 7| 16101 1,681 | 8001
1w ., 055 ) 12 e| s 1] 90 1 6] 1000] 1,782{ 3e2e
lepe2s . .| 1458 13 2 8 8! 108 s 8| 1ee8| 1725 | 888
weset . .| nas|l m 8 v 7| 128 6 7| 1486 | 1,708 | 3,188
lozd-85 . .| 1616 12( 10 9 7| 158 5| | 1.8e3| 187 | 8,708
o226 . .| 1287 | 18| 1| 1s 7| 217 2 of 1,564 | 2,054 | smp1a
102687, .| v4ev| = 17| 16| 12| 2e4 g| w| 1788 | 2260 | 4047
w2228 . .| 1642| 20| 26f 2| 15| 328 7| 11| wers| e2.887| 3%
Weeee . .| 1466 | sof ss| sof m| es7| 18| 12| 000 | 1808] sese
1020-30 . . 1,248 22 25 83 10 662 10 ¢ 1,910 2,419 4,388
i980.81 . . 628 | 13| 10 9 8] s 2 ] 800 | 2,681 3,451
18182 . .| gss ] 1| 1 8| 340 4 776 | 2,000 | 8,786
108258 . 597 5 8 2| 10/ 580 1 4| 1225) sarel 4306
wasse . 426 2] .. 16 1| see| .. 2 788 | 2,046 | 8,741
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Cotton piecegoods.

_ The quantities of cotton piecegoods, available for consumptivn in India
in each year from 1904-056 with calculation as to the annual per capila con-
sumption of cotton piecegoods in India (allowing for variation in population
from year to year) are shown in the following table :—

Consumption per capits of cotton piecegoods including handloom products in

India.
Nur Dmouss | N9T ATATADLS | Fawp ncou muo- | Nat svamaous on
Year
Actupl | Pereapila| Actual | Percapita | Estimated | Per capilas TOTAL | Percaplin
Yards Yards Yards }.’aﬂil Yards Fards Yarda Yards
10e05 .| 328 743 5 187 ey 277 s 1247
160806 . 230 797 o1 202 108 360 408 1360
1908-07 . 220 720 03 203 116 71 404 13-03
1907-08 . 247 797 74 230 m 358 | 432 1394
1908-00 . 104 626 74 239 112 361 380 1826
1909-10 . 214 6-50 87 2-82 90 290 301 1261
1010-11 . 224 7-23 2 303 o1 293 409 1319
1011-12 . 287 7-41 108 a1 104 385 447 13-97
101219 .| 285 922 us 353 104 325 B12 600 )
191314 . 318 978 108 3-38 107 334 528 1650 '
1814-16 . 241 753 107 234 118 369 | 460 1458
915698 .| em 655 183 116 05 | 228 | a0 1403
101617 . 183 s72 | 12 £13 2 2-56 %1 | 1241
101718 . 147 450 142 44 B | o83 870 1rs6
1018-19 . 101 a16 10 [ 406 108. | 228 338 10-50
101920 . N 309 e [ 4s0 68 | 278 299 934 .
wa L 146 453 148 | e s 59 | a8 | 1za
wage .| 102 319 157 | 490 110 372 sis | 1rar
192228 . 162 461 166 P2 184 £06 442 1340
192324 . 142 430 164 467 w | 306 ‘ 997 1203
102426 .| m 536 178 543 | 126 | a2 82 | 1461
1926-26 + ] 188 50 170 527 116 3-41 48 | 1318
1026-27 . 178 518 200 606 138 391 616 1515
w2728 .| 1, | s 219 eab || 191 | 385 644 1600
1928-20 o | s w4 | esr | 108 208 473 1352
1929-30 SfF W0 | sS4 | 220 &-54 140 ; 400 658 | 1597
1850-31 . 87 2-49 246 703 we [ 2oy | 472 1349
198132 . 78 211 288 go0 | 160 417 | Gl4 1428
1992-38 . 10 | aas 511 864 170 . &2 601 1670 .
1333 . f 0w 214 280 503 144 400 | 610 1617
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It will bo seen that this table, unlike its predecessors in previous issues of
this Review, takes into account the estimates of the quantities of handloom
cloth available for consumption from year to year. It isimportant to note
that the figures in the last four columns are only estimates. The calculations
given there, however, altogether neglect the existence of stocks. Subject to
this and other consideratious it will be seen that the quantity of piecegoods
available for consumption in 1933-34 amounted to something like 14-17 yards
per head of the population as compared with 16-67 yards in 1932-33. The
statement, as will be realised, is likely to convey a somewhat misleading
impression, since in 1932-33 both imports and production had shown a
tendency to peak and a considerable part of the available supplies for that
year must have been withheld from actual consumption and carried over as
stocks into the year under report. If, however, some allowance is made for
the exceptional stock position of the preceding year by taking the average of
both the years for purposes of comparison, it will be seen that the average
quantity available per capita during the two-year period was appreciably
larger than the corresponding running average for two years in any previous
periods excepting 1931-33, 1926-28 and the period just preceding the War.

The fall in the import demand for cotfon goods in 1933-34, of which some
measure has been given above, represents in effect a re-action against the un-
expectedly heavy increase in imports in the preceding year. It is important
that the central figure in the * boomlet ”* of 1932-33 had been Japan. And
Japan in her recent anxiety about the rising tariff on cotton goods in India
had virtually sought to minimise its impact by anticipating the increases
and expanding stocks to an extent sufficient to cover the demand for somse
months ahead. The heavy imports of 1932-33, coming in as they did in dis-
regard of the statistical position in the trade, were indeed bound to result
in a glut on the markets in India and thereby react on the trade prospects for
1933-34. To what extent the imports of 1932-33 had been actually in excess
of the current requirements of that year it is not possible to assess owing to the
absence of the basic data for calculating stocks in the consumiag markets in
India. But some measure of the excessive stocks can be obtained from the
quantities of cotton piecegoods which had remained in Customs bonded ware-
houses at the end of March, 1933. The quantities thus carried over at the end
of 1932-33 amounted to 3-6 million yards for white and 9-3 million yards for

coloured goods against the corresponding figures of 0-5 and 0-7 million yards -

for the preceding year. In the case of grey goods, the quantities in bond
amounted to over 3 million yards, although in this particular case the signi-
ficance of the figure disappears when it is set against a similar but slightly
higher figure of 3-7 million yards for the preceding year. The figures for
bonded stocks just given are, however, important only in so far as they suggest
inferentially the much larger quantities of stocks, surplus to the current needs,
that were held in the innumerable markets scattered all over the country.
Another reason for the reduction of imports in 1933-34 was the increase of
duties in June of that year. Asfar as 1933-34 is concerned, there should
have been some broadening of the basis of demand, arising from the gradual
lifting of the boycott against foreign goods, of which indeed there were
important indications available from some of the outlying districts, where a
revival of demand for imported goods had been already under way. But
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despite this the market indications were bound to be weak, especially when
the purchasing power of large sections of the people, representing the
primary growers, remained feeble on account of the low prices for important
crops such as jute, cotton and rice and parts of the country were affected
by the disastrous earthquake in Bihar. It was not surprising, therefore,
that the offtake of stocks from the ports should remain unusually small,

These indeed were the basic facts which influenced the statistical position
and the trade prospects of the year. Of equally fundamental importance
wag that intricate mass of forces acting on the cotton industry abroad. The
leading foreign influence in the cotton industry in 1933-34 was the unsteadiness
of the dollar, which made purchase of cotton itself an unduly risky affair and
led both yarn and cloth buyers to wait for greater stability in values before
embarking on bulk buying again. At the same time industrial reports gave
very little ground for optimism. There had indeed been some evidence
that the textile industry of the world, taken as & whole, was achieving some
moderate progress toward recovery, especially in the United States of America,
where as a result of the inflationary impetus boom conditions had prevailed.
But reports from Lancashire gave no indications of any improvement in the
outlook for trade. There spinners secemed to have special difficulties, and
such sectional measures as they could take, although not unaccompanied
with some meagure of success, for standardization only led to dearer
yarn which in its turn made for dearer cloth. In the case of Japan,
indications were not indeed wanting to show that some re-adjustment
of internal prices and production costs had already set in, but apparently
in many cases the hardening effect of the rise in prime costs was resisted by
producers through a deliberate reduction of margins. This was in some res-
pect inevitable, for in Japan the textile industry has already outgrown the
needs of the markets of the country. Already in 1932-33, the peak year for
her exports, Japan had projected herself into the industrial economy of Indis
in a manner sufficiently demonstrative to constitute her an apparent source
of menace to normal trading conditions in India. The tariff increase ot 1932,
which had been designed in the hope of putting an end to this regime of un-
economic competition, failed to subserve its purpose completaly, owing to a

her depreciation of the yen. In the interest of the national industry in

/ﬁ:;ia the tariff on cotton piecegoods had to be further raised in June, 1933 to
6% as. per lb. or 75 per cent. ad wvalorem or whichever is bigher in-the case
of plain greys and to 75 per cent. ad valorem in the case of others.

The quantity of sewing thread imported in the year under review amounted
to 1,869,000 lbs. valued at R51 lakhs as compared with 2,073,000 lbs, valued
. at R56 lakhs in the preceding year. As usual, the
Sewing throad (RoL lakha).  yryiseq Kingdom supplied the major portion, total-
ling 1,629,000 lbs. valued at R44} lakhs.

The total value of the imports of hosiery advanced from R67 lakhs iuy
1932-33 to R77 lakhs in 1933-34. Japan, which had the largest share in

Hosiory (R77 lakh). tt.lje Ig;dlfg kihn:.reased her contribution from R61 lakhs
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The imports of haberdashery and millinery declined from R68 lakhs to R5&

Iakhs or by R13 lakhs. The decline was shared by almost all the supplying

- _ countries. Arrivals from the United Kingdom fell

H:inggggyln;ﬁ]s(;_ Milli- * glightly from R14 lakhs to R13 lakhs. Imports f-ron.l

Germany were valued at R10 lakhs as agamnst R13

lakhs in the year preceding. Supplies fiom Japan were valued at R17 lakhs
as compared with R18 lakhs in 1932-33.

Silk, raw and manufactured (R3,59 lakhs).—The imports under this
bead showed an appreciable diminution, the total supplies received during
the year being valued at R3,59 lakhs as against R4,33 lakhs in 1932-33. The
imports of 1933-34, however, were still in advance of the figure for 1931-32
by R85 lakhs. Imports of raw silk declined from 3-2 million lbs. valued at
R1,17 lakhs to 24 million lbs. valued at R72 lakhs, more than 88 per cent.
of the supplies coming from China (including Hongkong) which sent 2-1 mil-
Lion lbs, as against 2-9 million lbs., or 92 per cent. of the supplies in 1932-33.
Imports from Japan, however, advanced from 165,000 lbs. to 220,000 1bs.
Imports of yarns, noils and warps recorded a decrease from 3 million lbs.
(R88 lakhs) to 2 million lbs. (R47 lakhs). Japan, which had made a conspi-
cuous advance in the preceding year by sending 1,187,000 lbs. (R40 lakhs)
was able to send only 814,000 lbs. (R22 lakhs) in 1933-34. Imports from
Italy, which came second in order of importance in 1932-33, were reduced from
862,000 Ibs. to 249,000 lbs. while China advanced her share from 418,000 lbs.
(R11 lakhs) to 615,000 lbs. (R15 lakhs). Switzerland which had contributed
289,000 Ibs. in 1931-32 and 96,000 lbs. in 1932-33 altogether disappeared from
this line in the year under review. Imports of silk piecegoods showed a further
increase of 6 million yards, wiz, from 35 million yards to 41 million yards.
But the value of the consignments which was returned at R1,82 lakhs in 1933-
34 showed only an inappreciable gain of R1 lakh in comparison with 1932-33,
The outstanding feature in this line of trade was a further significant increase
in the share of Japan from 26-8 million yards valued at R1,33 lakhs to 343
million yards valued at R1,47 lakhs. China (including Hongkong), the only
other competitor of any importance, was able to send only 6-7 million yards
(R32 lakhs) as compared with 7-9 million yards (R45 lakhs) in the preceding
year. The shares of other countries generally showed decreases. The import
trade in goods of silk mixed with other materials exhibited no remarkable
variation as regards the quantity received, for as against 10-1 million yards
imported in the preceding year, the returns of 1933-34 showed a receipt of
9-8 million yards. But the value of the consignments advanced by a con-
siderable margin from R43 lakhs in 1932-33 to R55 lakhs in 1933-34. Here
also the predominant share in the imports went to Japan, supplies from which
source amounted to 8-:0 million yards as compared with 84 million yards in
193?—-33.; judged by value however Japan made a considerable headway
having improved her account from R28 lakhs to R4l lakhs and this suggests
not only better prices, but an improvement in the quality of the supplies as
well. Imports from other countries decreased considerably. The United
Kingdom and Germany reduced their contributions from 250,000 and 258,000
yards to 132,000 and 243,000 yards respectively and Italy and France from
£5.000 and 47,000 yards to 65,000 and 36,000 yards.

Artificial silk (R2,74 lakhs).—There was a considerable reduction in
the trade under this head, the total value of the imports amounting to R2,74
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lakhs us agsinst R4,16 lakhs in the year preceding. Piecegoods suffered
most, but decreases also appeared under yarn. The total imports of artificial
silk yarn were returned at 10 million lbs, valued at R82 lakhs as compared
with 11 million lbs. valued at R93 lakhs in 1932-33. Italy which is the largest
supplier had her share reduced from 5-6 mitlion lbs. to 4-3 million lbs. A
portion of the ground lost by her was captured by Japan, imports from which
source advanced from 1-8 million lbs. £o 2-5 million lbs. The United Kingdom
was barely able to hold her own, her share declining from 1-7 million lbs. to
1-6 million lbs. Imports from the Netherlands and Switzerland declined but
those from Germany and France showed considerable improvement. Arti-
ficial silk piecegoods suffered a sharp decline, the imports amounting only to
40 million yards valued at R1,08 lakhs as compared with 113 million yards
valued at R2.53 lakhs in the preceding year. Japan occupies a position of
predominance in this line, and the decline in trade therefore affected her most.
Imports from that country fell from 111-7 million yards to 39-6 million yards.
In this connection it mey be mentioned that in the year under review, the
basis of assessment of duty on artificial silk piecegoods was changed from 50
per cent. ad valorem to 50 per cent. ad valorem or 4 as. per square yard,
whichever is higher. The average declared value of artificial silk piecegoods
of Japanese origin was 4 as. 2 p. per yard,

Imports of piecegoods of cotton and artificial silk mixed totalling about 14
million yards valued at R49 lakhs showed an increase of 2 million yards in
quantity combined with a decrease of R8 lakhs in value. The increase in
quantity was due entirely to a hroad:ning demand for the cheaper grades
from Japan in preference to the more costly grades from other countries. Im-
ports from that source amounted to 9 million yards as against 3 million yards
in 1932-33. Ttaly which had been the foremost supplier in the preceding
year with 4+4 million yards to her credit had to reduce her contribution to 3
million yards. Supplies from the United Kingdom were also reduced from 3
million yards to 2 million yards. Switzerland which had supplied about 1-0
million yards in 1932-33 cut down her share to 0-2 million yards only. The
declared value per yard of the imports of piecegoods of cotton and artificial
silk mixed from Japan was 3 es. 11 p. in the year under review as compared
with 3 as. 7 p. in the preceding year. The declared value of the imports from
Ttaly was 7 @s. 3 p. in 1933-34 as against 7 as. 9 p. in the preceding year. The
average recorded value of the imports from the United Kingdom was 7 as.
10 p. in the year under review as compared with 6 as. 10 p. in the preceding
year, It will be seen that Japanese prices are the lowest. The decline in the
total value of imports is therefore mainly due to the extension of Japanese
interests in this trade.

Wool, raw and manutactured (R2,55 Iakhs}.—Imports under this
head were valued at R2,55 lakhs us compared with R2,96 lakhs in the pre-
ceding year. The decrease was fairly general and was shared by all the sub-
heads in the group, except blankets and rugs other than floor rugs, and hosiery.
Imports of raw wool decreased irom 7-2 million lbs. valued at R42 lakhs to
5-1 million 1bs. valued at B34 lakhs. Australia with her contribution of 2-8
million 1bs. valued at R18 lakhs still remained the largest supplier, although
this quantity was less by 0-2 million lbs. es compared with imports from that
country in 1932-33. " She, however, realised & comparatively better value on
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her consiznment in 1933-34, Imports from the United Kingdom receded
from 2-1 million Ibs. valued at R18 lakhs in 1933-33 to 1-5 million 1bs. valued
at R4 lakhs in 1933-34&. Tho share of Persia amounnted only to 0-6 million
Ibs. valued at Ri} lakhs as compared with nearly 1-3 million Ibs. valued at R3
lakhs in the preceding year. Imports of worsted yarn for weaving decreased
from 912,000 lbs, valued at R15 lakhs in 1932-33 to 886,000 lbs. valued at
RI2 lakhs, Imports of knitting wool also declined from 996,000 lbs. valued
at R18 lakhs to 810,000 lbs. valued at R13 lakhs.

Imports of woollen piecegoods in 1933-34 were smaller by over 2 million
yards in comparison with the imports of the preceding year, the total supplies
] ) ! entered in the year under review amounting to 11-5
Woollen piecegoods. mitlion yards valued at R1,30 lakhs as against 13-9
million yards valued at R1,61 lakhs in the preceding year. There was a falling
off in the trade with the Contmental countries all of which excepting Belﬂlum,
had to cut down their contributions. Japan and the United Kingdom in-
creased their respective shares to 2-1 million yards (R15 lakhs) and 32 million
yards (R37 lakhs) from 1-4 million yards (R8 lakhs) and 2-8 million yards
(R52 lakhs) in 1932-33. The average declared value per yard of the French,
Italian and Japanese supplies were RO0-10-2, R1-1-1, and R0-11-10 whereas
that of the imports from the United Kmadom was R1-12- 11,

The pumber of shawls imported in 1933-34 amounted to 332,000 pieces
valued at R lakhs as compared with 333,000 pieces valued at R11 lakhs in
the preceding year. The imports under this sub-head in 1929-30 were 658,000
* pieces valued at R27 lakhs. As usual, Germany was the largest single source
of supply, bat she had $0 her credit only 171,000 pieces as against 186,000
pieces in 1932-33. Imports from the United Kingdom decreased both in
quantity and value while in the case of other countries taken together there
was g slight increase in quantity combined with & decrease in value.

Imports of carpets and Hoor rugs continued to decline and registered only
R2 lakhs in 1933-34 as compared with R4 lakhs in 1932-33. The imports in
1929-30 were valued at RO lakhs. The United
Kingdom still held the predominant position, her
supplies being valued at B1} lakhs as compared with about R2 lakhs in the
preceding year. The trade by sea with Persia in this line was reduced to
insignificant proportions, the imports being valued at only R18,000 as com-
pared with R80,000 in 1932-33.

Imports of blankets and rugs other than floor rugs, however, maintained
the upward trend and were valeed at R40 lakhs as compared with R34 lakhs
in 1932-33.

Imports of woollen hosiery increased from 266,000 lbs. valued at R7 Iakhs
to 281,000 lbs. valued at R9 lakhs, the increase being entirely due to larger
supplies from Japan.

Metals and manuiactures thereof (R9,4) lakhs).—The imports uader
this head further declined by 1 per cent. in quaatity, viz., from 395,000 tons
to 392,000 tons and by 2 per cent. in value, vz, from R9,73 lakhs to R9,4)
lakhs, Iron and steel manufactures accounted for 323,000 tons valued at
85,51 lakhs as compared with 324,000 tons valued at R5,29 lakhs in the pre-

ceding year. If such items as muchinery and millwork hardware, cutlery,
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Metals.
implements and instruments and vehicles are grouped together with metals
and maoufactures thereof under one head the total value of the group would
agaregate B35 crores. (enerally, yarn and textile fabrics constitute the most
important group among India’s imports, but the imports thereof during -
the year under review were valued at only R263 crores.

Iron and steel (R5,52 lakhs).—The year witnessed a considerable expansion
in the activity of the iron and steel industry of the world, taken as a whole.
The world production of pig iron in 1933 was estimated at 48-4 million tons
as against 39-3 million tons in 1932 and that of steel at 66:1 million tons as
compared with 49-9 million tons in the preceding year. The production of pig
iron in the United Kingdom advanced from 3-6 million tons to 4:1 million tons
and of steel from 5-3 million tons to 7-0 million tons. The increase in the
production of the United Kingdom thus amounted to 14 per cent. under pig
iron and to 33 per cent. under steel as compared with increases of 23 and 32'5
per cent. respectively in world production.

Imports into India, of all classes of iron and steel, including pig and old
iron or steel, in 1933-34 were returned at 329,000 tons as compared with
326,000 tons in the preceding year—an increase of about 1 per cent. only. The
following tables show the monthly imports of pig iron and manufactured iron
and steel into British India from the principal supplying countries :—

Pig dron, .
(In tons.)
Month K‘i‘;&f}‘; Belgium |  Other countries.

1933—

Apl'il . - N . . . + 420 (R e

May - - - - . . . 50 . Y

June . . . . . . 200 . .

|Tuly a . » - . . - 6 (2] anne

August . . - . - . 312 .

September . . . . e e 107 »e vese

October . . . . e o8 ..

November . . . . . . 10 . vens

December . . . . . . 350 . sers
1934 —

_January . - . . - . 361 . vers
February . . . . . . .. .. rea
Maroh . . . . . " . 40 . cane

(183334 . 1,964 - ceee
ToTaL .4 163233 746 ‘e “aee
193132 a3l 49 o
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Manufactured iron and steel (excluding pig and old sron).
(In thousands of Rupees.}

Month &xdm Belgium Germany
1833—
April . . . . . . 29,18 4,04 2,78
May . . . . . 23,72 8,19 3.24
Jane D . . . . 22,61 8,33 2,58
July . . . - . . 22,20 5,92 3,39
August . . . . . e 26,03 7.47 2,31
September . . . . 24,17 5,12 1,95
October « . . . . . 29,54 7,88 3,53
November . . . . . 29,99 7,73 4,57
December . . . . 31,15 6,90 3,72
1934=
January . . . - . . 33,27 8,71 4,54
Tebruary . . . . . . 23,46 5,68 4,83
Maroh . . . - . . 27,96 1,20 4,07
1933-34 . 3.16,18 83,71 41,61
ToTAL . % 1932.33 . 2,70,18 1,23,16 45,42
1931-32 . 3,39,11 1,63,37 44,81

Imports of pig iron further advanced from 750 tons in 1932-33 to 2,000
tons in 1933-34, the entire quantity imported having been received from the
United Kingdom. The item is really unimportant.
The imports of ferro-alloys increased from 500 tons
to 1,300 tons, of which 890 tons were received from Italy, 170 tons from Ger-
many and 160 tons from Japan.

Imports of manufactured iron and steel declined slightly and the total
supplies received (excluding pig and old iron) amounted to 323,000 tons as
compared with 324,000 tons in 1932-33, but the value of the consignments
rose by 4 per cent., viz., from R5,29 lakhs to £5,50 lakbs.

The following table shows the quantities and values of the prineipal des-
criptions of iron and steel imported into British India during the past three
years :—

Pig iron.

Quantity Ton {000) Value {Rs.)y lakhs
1631-82 1932-33 1933-34 1931-32 1832-33 1933-34

Bteel angle and tea . . . 18-4 11-8 11-4 16-0 10-2 109
Steel bars (other than cast steel} 725 89-2 661 @61 588 63-0
Beams, channels, plilars, girders and B0 157 192 39-7 15-8 21-0

bridgework.
Bolts and nuta . . . . 7-0 85 76 18-0 18-8 211
Feml:rin)g materjala {including fenclag &5 4-5 67 24 142 149

wire).
Hoops and strips . . . . 228 24-3 23-1 270 270 96-8
Nalls, rivets and washers . 10-9 106 10-6 31-4 30-7 28-3
Galvanised sheets and plates 840 727 40-8 1,650 1,23-4 1,13-4
Tinned ehects and plates . . . 74 7-0 74 199 19-5 21-8
Sh&euedand plates not galvanised or 22-3 221 28-7 28-6 27-1 808

nned.

Rails, chaire and flshplotes 4-6 17 3-0 28 44 50
Tubes, pipes and fittings, wrought 23-8 23-5 260 71-3 G1-7 71-G
Wire naila . . . . . 95 132 119 148 23-3 200
‘Wire rope . . . . 2% 2-0 23 142 10-7 116
Cast pipes and fittings . . . 1-7 21 3-4 G4 6-0 kal]
Bleepers and keys of steel or iron for 56 34 29 88 43 42

RBallwaye.
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TImports of galvanized sheets which accounted for 21 per cent. of the total
value of manufactured iron and steel imported in 1933-34 declined from 73,000
tons valued at R1,23 lakhs to 61,000 tons valued at
R1,13 lakhs: Of the total imports in 1933-34, 52,000
tons or 85 per cent. came from the United Kingdom as compared with 50,000
tons or 69 per cent. in 1932-33. The contribution of Belgium declined to
6,000 tons (10 per cent) from 21,000 tons (29 per cent) in 1932-33. Imports

— of tin plates improved from 7,000 tons valued at

T plates. R194 lakhs to 7,200 tons valued at R214 lakhs. The

bulk of the imports, as in 1932-33, came from the United Kingdom, but sup-
plies from this source fell off from 6,900 tons (R19 lakhs) to 5,000 tons (R15
lakhs), as a result of competition from Germany. Imports from the latter
country advanced from 71 tons in 1932-33 to 1,900 tons in 1933-34. The
United States of America which had lost its market in 1932-33 as a result of
the high dollar rates reappeared towards the end of the year under review,
her total supplies,for the year amounting to a little more than 200 tons only.

Galvanised sheets.

Imports of sheets and plates, not galvanised or tinned advanced from 22,100
tons valued at R27 lakhs to 23,800 tons valued at R31 lakhs, thus showing an
increase of 8 per cent. in quantity and of 14 per cent.
in value. The United Kingdom continued to improve
her trade, the supplies from that source amounting
in the aggregate to 20,300 tons compared with 19,000 tons in 1932-33. But
there was concurrently a slight increase in the share of Belgium from 2,700
tons to 3,100 tons. Imports of bars of steel other than cast steel were further
reduced from 69,200 tons to 66,100 tons, but the value of the consignments
improved from R57 lakhs to R63 lakhs. Belgium and Luxemberg which
together constitute the main source of supply in this line cut down their com-
bined share from 49,000 tons to 40,000 tons, but the value of the consignments
remained unchanged at B33 lakhs. Part of the ground lost by them was re-
covered by the United Kingdom which advanced her share from 11,500 tons
to 15,000 tons in quantity and from R15 lakhs to R20 lakhs in value. There
was a concurrent increase in the share of France from 4,800 tons to 5,500 tons
and in that of (rermany from 2,800 tons to 3,100 tons. Japan entered the
field as a new competitor with a contribution of a little more than 1,000 tons.
Under wron bars and channels there was a slight im-
provement from 1,200 tons to 1,300 tons. Sweden,
the principal source of supply, contributed 700 tons as compared with 600
tons in 1932-33, but an increase in the share of the United Kingdom from 350
to 420 tons was more or less balanced by a decline in that of Belgium from 230
tons to 140 tons. Imports of beams, channels, pillars, girders and bridgework
which had suffered a serious setback in 1932-33
showed a moderate rally, the total consignments
received having amounted to 19,000 tons valued at
R21 lakhs as compared with 16,000 tons valued at R15 lakhs in the preceding
year. The increase hasto be attributed mainly to larger supplies from the
United Kingdom, amounting in the aggregate to 9,000 tons as against 6,000
tons in 1932-33. Imports from Germany also showed an increase from 1,000
tons to 2,000 tons, But supplies from Belgium and France fell off from 6,000
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and 3,000 tons to 5,000 and 2,000 tons. Imports of wrought tubes, pipes and
. . fittings advanced in quantity from 23,500 tons valued

Tubes, pipes and fittings. 4 peo Jakhs to 29,000 tons valued at R72 lakhs.
There was a considerable recovery made by the

United Kingdom which advanced her share from 10,000 tons to 13,000 tons.
There were concurrent increases in the contributions of Poland and France
from 3,600 and 300 tons to 4,500 and 1,200 tons respectively. Supplies from
other Continental countries, notably Germany and the Netherlands, fell off,
the imports from these two sourees amounting to 3,500 and 900 tons as against
4,400 and 1,300 tons respectively in 1932-33. Japan supplied 1,000 tons or
double the quantity received in 1932-33. Imports of cast iron pipes and fit-
tings also increased from 2,100 tons to 3,400 toms. The supplies from the
United Kingdom amounted to 1,800 tons as compared with 1,200 tons in 1932-
33 and those from Japan to 1,500 tons as against 700 tons in the preceding
. year. Under Aoops and sirips the imports showed an

Hoops and strips. increase from 24,000 tons valued at R28 lakhs to
28,000 tons valued at R36 lakhs. This improvement was mainly attributable
to the United Kingdom which increased her contribution from 8,000 tons to
13,000 tons ; and, in a smaller measure, to Germany which sent 3,500 tons
as against 2,000 tons in 1932-33. Part of this increase was set off by a redue-
tion in the consignments from Belgium from 10,000 tons to 7,700 tons. There
were also larger imports of bolts and nuts which amounted in the aggregate to
7,600 tons as compared with 6,500 tons in 1932-33.

Bolts and nute. Belgium contributed 3,500 tons and the United
Kingdom 1,400 tons as compared with 3,300 and 1,000 tons in the preceding

year.

Imports of nails, rivets and washers (other than wire nails) showed a slight
increase in quantity from 10,500 tons to 10,600 tons but the value declined
from R31 lakhs to R28 lakhs. The share of the
Nails, rivets and washers. United Kingdom advanced from 3,000 tons (RS
lakhs) to 4,000 tons (R9 lakhs), while supplies from

Belgium were reduced from 2,600 tons (R54 lakhs) to 2,200 tons (R4 lakhs).

Imports of rails, chairs and fishplates which had fallen off to 1,700 tons

(R4} lakhs) in 1932-33 improved to 3,000 tons (R5 lakhs), the increase being

i mainly due to arrivals on a larger scale from the

Reils, cheirs and fisb- Qpnited Kingdom. Imports of sleepers and keys of

plates. iron or steel, however, declined from 3,400 tons to

2,900 tons, the United Kingdom supplying 2,500 tons, or 500 tons more than
in the preceding year.

Among other items, fencing materials and wire ropes showed increases
while wire nails, iron angle, tee, bolt and rod and wire other than fencing wire
decreased.

Table No. 19 shows the details of the imports and declared values of the
different descriptions of iron and steel and Table 20 the principal sources of
supply. ‘1he following table shows the chief sources of supply of iron and
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steel (including pig and old iron) with the percentage share of each prineipal
country :—

United Other

— | dintia | ooy | moawum | meee | N[ GO, [rom
Tons | Share| Tons S!mre! Tona ‘Shure ! Tong ISha:lre ‘Tens | Share| Tons FShnre Tons

(thou- [ per |{thoz- per (thou- per |(thoo- per (thou-| per |{thom- per (thou-

sand). | cent. | sasnd).| cont, Band). ! cent. eand}. | cent. sand).] cent. mand). | cent. | eand)

1620-21 . 498 | 70-0 15 29 69[ o7 H 3 113 | 159 16 20 T12
1921-22 B 2580 | 457 a0 98 160 | 281 9 15 84 | 13-7 201 32 613
1022-23 . 350 | 481 0o { 121 | 200 307 7 0 38 [igh § 23 | -0 746
1623-24 . 420 | 507 61 80| 217 | 287 b b 18 2-4 28 37 768
1024-26 . 43% | 60°5 88| 10:1 | 278 l 314 14 18 LY 20 36 i 42 ]
1025-26 .| 489 | 558 6| 78 220 250 45) 61 23 ) 28 23 | 33 884
1026-27 .| 406 | 481 70| o8| 257 ! 304 83| 30 20| 4| 41| 49 845
1927-28 685 | 672 ™w 88| 518 \ 264 48 40 18 14 53 44 1,197
1928-20 a50 | 55°5 70 80! 338 | 285 54 46 18 15 45 39 1,170
1929-30 . 4868 | 458 58 ¢0 312 | 321 b6 3-8 14 18 [i1V] é-a 673
1030-31 . 280 | 438 44 72| 207 ! 537 20 47 15 24 50 a2 614
1981-32 164 | 442 k1] o 118 J‘ 81-8 18 23 & 4 42 | 11'8 371
1p32-38 . 140 | 430 22 87| 1lo¢ : 319 12 $7 2 L] 48 | 141 326
1933-34 . 166 | 60'6 23 70 92 ' 219 13 40 2 00 63 | 160 320

It will be seen from the mbove that while, relatively to 1932-33, the total
imports of iron and steel improved by 3,000 tons only, the actual imports from
the United Kingdom were larger by as much as 26,000 tons. Consequently,
her percentage share increased from 43-0 per cent in 1932-33 to 50-5 per cent,
which is the highest figure on record since 1928-29. The Ottawa Agreement had
extended preferences to non-protected items of iron and steel. It may also
be noticed that there was a slight increase in the percentage share of Germany
and a considerable decline in that of Belgium, There was also an Increase
in the combined percentage share of unspecified countries, and this really
reflects the larger velume of business put through by Japan, the total imports
from that country having advanced from 8,000 tons in 1932-33 to 16,000 tons
in 1933-34.

Other metals (R3,95 lakhs).—Imports of metals, other than iron and
steel, declined from 69,000 tons valued at R4,42 lakhs in 1932-33 to 62,000
tons valued at 13,95 lakhs in 1933-34. Almost all deacriptions of non-ferrous
metals with the exception of aluminium and lead showed decreases, The
downward trend in the demand for aluminium which had been in evidence
over the preceding few years was checked during the year under review, the
imports rising from 24,600 cwts. valued at R22 lakhs to 39,500 cwts. valued
at R32§ lakhs. Wrought circles, which form the bulk of the imports under

. this sub-head, recorded an increase from 16,900

Aluminium. cwts. valued at R14 lakhs in 1932-33 to 30,900 cwts.
valued at R23% lakhs. Of the total quantity imported in 1933-34, 17,000
 cwts. came from the United Kingdom as compared with 9,000 cwts. and
23,000 cwts. in 1932-33 and 1931-32 respectively. The consignments from
Canada which had fallen off to below 300 cwts. in 1932-33 rose to 3,000 cwts.
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in the year under review, The United States of America whose share in the
trade has suffered from the competition offered by the European alumininm
cartel still remained in the background, slthough imports from that source,
amounting to a little under 700 cwts., showed a slight improvement relatively
to 1932-33. Imports from Japan decreased to 5,000 ewts. from 6,700 ewta.
in 1932-33. Wrought sheets, imiported chiefly from the United Kingdom,
recorded an increase from 1,600 ewts. to 1,700 cwts. while other manufactures,
consisting chiefly of wire and utensils, advanced from 5,900 cwts. valued
at R63 lakhs to 6,700 cwts. valued at R7} lakhs. Imports of unwrought
aluminium amouunted to only 125 cwts. valued at R9,600 in 1933-34.

Imports of brass declined from 571,000 cwts. to 471,600 cwts. in quantity
and from R1,80 lakhs to R1,38 lakhs in value, Mixed or yellow metal for
sheathing which accounted for 90 per cent of the
total quantity of brass imported in 1933-34 re-
corded a decresse from 483,000 cwts, valued at R1,49 lakhs to 422,000 cwts.
valued at R1,19 lakhs, Germany continued to be the principal source of
supply, but consignments from this source fell from 237,000 cwts. to 170,000
ewts., Imports from the United Kingdom advanced from 150,000 cwts. to
156,000 cwts. while those from Japan declined from 96,000 cwts, to 95,000
cwts. Imports, collectively, of other brass manufactures slumped from
85,000 cwts. valued at R30 lakhs to 48,000 cwts. valued at R19 lakhs, the
decline being attributable to smaller receipts of rods, tubes, wire and sheets.
Unwrought brass formed a relatively unimportant item, the imports under
this sub-head being returned at R9,000 in 1933-34.

Imports of copper which had improved steadily from 204,000 ewts. valued

at R85 lakhs in 1931-32 to 325,000 cwts, valued at 11,15 lakhs in 1932-33
. fell off in 1933-34 and amounted only to 279,000

Copper. cwts. valued at R88 lakhs. Wrought copper con-

sisting chiefly of sheets, rods, tubes and wire recorded a decrease from 316,000
cwts. to 263,000 cwts. while unwrought copper in the form of ingots, blocks,
etc., showed an increase from 5,600 ewts. to 14,100 cwta,  Of the total quantity
of wrought copper imported in 1933-34 Germany supplied 104,000 cwts, and
the Upited Kingdom 113,000 cwts. as compared with 192,000 and 72,000
cwts. respectively in 1932-33. Imports from France and the United States
of America declined from 3,000 cwts. and 13,000 cwts. to 356 ewts. and 11,000
cwts. respectively. Tapan’s supplies increased to 31,000 cwts. as against
22,000 cwts. in 1932-33 and 10,000 cwts. in 1931-32. As regards unwrought
copper both the United Kingdom and the United States of America
enlarged their supplies, their respective contributions in 1933-34 being 5,100
ewts. and 4,900 cwts. as against 500 cwts. and 4,800 cwts. in the preceding year.

Iwports of lead increased from 27,000 cwts. valued at R4 lakhs to 28,060
ewts. valued at RS54 lakhs. Wrought sheets and pipes and tubes met with a
larger demand in the year under review, the imports
smounting to 10,000 cwts. and 8,000 cwts. in
1933-34 as compared with 8,000 cwts. and 7,000 cwts. respectively in the
preceding year. Imports of lead sheets for tea chests, however, continued to
be small amounting, as they did, to only a little above 800 cwts. or almost the
same ag in 1932-33,

Brass.

Lead.
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Imports of tin, consisting mainly of blocks, ingots, ete., which had im-

proved to 48,400 cwta, in 1932-33 were returned only at 38,700 cwts., although

Tin owing to high prices resulting from the restriction

) of output by the International Tin Pool the declared

value advanced from R47 lakhs to R55 lalhs. The imports were, as usual,
drawn mostly from the Straits Settlements.

Imports of unwrought zinc which have been steadily increasing in recent
years aud which had amounted to 299,000 cwis. in 1932-33 declived by s
Zine small margin to 284,000 cwts. ; but notwithstanding
' this quantitative decline, the value of the imports
was well maintained mainly as a result of the regulation of production and the
total value returned, R32 lakhs, showed a very slight increase in comparison
with the imports of 1932-33., The United States of America and CGermany
had their shares reduced from 57,200 and 27,000 cwts. to 33,000 and 17,000
cwts. There was also a small reduction in the imposts from the United King-
dom. But Austria succeeded in enlarging ker contribution by a fairly large
margin from 75,000 cwis. to 112,000 cwts. Imports of wrought zinc improved
from 27,000 cwts. to 34,000 cwta,

German silver, including nickel silver, was unable to maintain the im-
provement recorded in the preceding year and the imports fell from 17,500
cwta. (R13 lakhs) in 1932-33 to 17,200 cwts. (R12
lakhs) in the year under review. The chief sources
of supply were Italy (R4 lakhs), the United Kingdom (R3 lakhs) and Austria
(R2 lakhs).

Machinery and millwork (R12,77 lakhs).—The following table analyses the
imports of machinery according to classes during the past five years :—

German silver.

_— 1020-30  1930-31 1931-32 193233 | 1933-34
R (lakhs) | R (lakbs) | R (lakhs) | R (lakhs) | R (lakhs)
Prime-movers . . . . 4,12 2,74 1,56 1,060 1,21
Fiectrical . . . . . 241 2,30 2,18 1,568 1,27
Boilers . . . . . 1,09 o7 66 45 66
Matal working {chiefly machine tools) 30 30 19 15 ;6
Mining . . . . . 61 74 66 R 32
Qil crushing and refining . . 43 40 35 19 27
Paper mill . . . . . 7 7 6 b 11 .
Refrigerating . . . . 20 - 22 10 9 ]
Rice aod Hour mill . . . 24 22 10 0 q
Baw mill . . . . N 9 7 3 3 3
Sewing and knittin; . . . 85 59 51 45 50
Sugar machinery . . . ¢ 14 30 1,63 3,38
Tea machinery . . . . 28 17 31 21 12
Cotton machinery . . . 2,10 1,718 1,93 2.9* 2.:"'3
Jute mill machinery . . . 1,44 81 32 30 32
Wool machinery . . . . L) ) 1 1 3 1(3)
1 ypewriters, including parts and 26 256 13 7
accessoriea. . 0 15
Printing and lithographing presses 23 14 15 .
Belting for machinery . . 00 g bu 63

Taking the imports of the different descriptions of machinery and mill-
work togetlier there was an improvement to the extent of R2,23 lakhs, the
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value recorded having advanced from R10,54 lakhs in 1932-33 to RI12,77
lakhs. The sugar industry was mainly responsible for this increase. If
susar machinery is left out of account, there is a net increase of only 140
lakhs over the preceding year, Demand for specialised machinery for the
older industries such as cotton, jute, tea and mining actually fell off as com-
pared with the preceding year.

The value of the imports of prime-movers advanced by R21 lakhs to R1,21
lakhs. This improvement was principally due to an increase of R11 lakhs
under railway locomotive engines, and of R4 lakhs under oil engines, including
parts. Imports under these two heads were valued at R43 lakhs and R53
lakhs respectively in 1933-34. Tmports of electrical machinery receded
from R1,56 lakhs to R1,2T lakhs. There was a
shrinkage of demand for all deseriptions of electrical
machinery, except motors. The value of the total supplies of electrical
machinery from the United Kingdom amounted to R86 lakhs, of those from
the United States of America to R17 lakhs and from Germany to R11 lakhs,
as sgainst R1,21 lakhs, R16 lakhs and RI10 lakhs respectively in 1932-33.
The import trade in textile machinery did not main-
tzin the improvement noticed in 1932-33, the total
value receding from R2,68 lakhs to R2,61 lakhs. Under cotton machinery
there was & decrease from B2,08 lakhs to R2,03 lakhs. The contribution
of the United Kingdom amounted in value to R1,65 lakhs or 81 per cent as
compared with 1,84 lakhs or 88 per cent in 1932-33. Imports of jute machi-
nery fell off from R36 lakhs to R32 lakhs, but the imports of wool machinery
showed a slight increase, the value of the jmports being returned at R3}
lakhs, Imports of sugar machinery were valued at
R3,36 lakhs in 1933-34 as cowmpared with R1,53

lakhs in the preceding year and R30 lakhs in 1931-32. Imports from the
Uaited Kingdom were valued at 1,96 lakhs as against 911 lakhs in 1932-33.
The percentage share of United Kingdom in 1933-34 amounted to 58 per cent
of the total value recorded, the balance being made up mainly of imports
from the Netherlands, Belgium and Germany. The sharo of the Netherlands
- showed & remarkable increase from R1I lakhs to R61 lakhs. The impetus
given to Indian sugar production by the passing of the Sugar Industry (Pro-
tection) Aet, 1932, is reflected in the number of new factories erected during
the year under review, v1z., 64 with an estimated annual output of 160,000 tons.
Imports of tea machinery again declined and wére valued at only R12 lakhs
in the year under review as against R21} lakhs in 1932-33. Tmports of mining
machinery and rice and flour mill machinery decreased from 138 lakhs and
R9 lakhs to R32 lakhs and R7 lakhs respectively in 1933-84. TIncreases were,
however, recorded under some of the other descriptions of machinery. Imports
of boilers increesed to R66 lakhs, those of metal working machinery (chiefly
machine tools) from R15 lakhs to R16 lakhs, and of oil crushing end refining
machinery from R19 lakhs to R27 lakhs. Imports of sewing and knitting
machines, received chiefly from the United Kingdom and Germany, increased
from 39,100 to 54,900 in number and from R41 lakhs to 1244 lakhs in value.
The consignments of typewriters received in 1933-34 also advanced and
amounted to 6,600 valued at R7} lakhs as against 3,906 valued at R5% lakhs
in 1933-33. The increase in the value of agricultural machinery imported,
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from nearly R7 lakhs to over R10 lakhs, is also of interest, the most important
single item in the imports being tractors and parts thereof.

Imports of belting of all descriptions declined by R7 lakhs to R46 lalkhs,
The share of the Umted Kingdom in this particular line of trade decreased
from B35 lakhs to R31 lakhs in 1923-34, and her
percentage share from 67 per cent to 66 per cent.

The following table shows the relative shares of the principal countries in
the total import trade in machinery and mill-work : —

Balting for machinery.

Imports of mackinery and mill-work including belting for mackinery and

printing machinery, .

— (ot oar) 1930-31 108132 1092.38 JL 1038-8¢
Y Per | i Par B Per R Per R Par
(lakhs) | cent | (Jakhw) cent | (lakha) ceat | (lakhs} cont ’ (lakhs) ' cenk
u::iltt‘ﬁi King- 7,41 o0 | 1L21 744 | 8,18 702 28 | 787 9,11 ' 65l
Uolted States. 27 8! 1,78 ir 1,97 11'8 20 81 ot 70
Gormany 18 6 121 82 118 102 1,04 o3 1,98 102
Telgium . . . 17 11 27 23 50 35 43 32
Other Couas 12 1! 75 47 63 56 80 64 1,5¢ . 11'8

trled. i ‘ i

ToTar, . s2a |l ani | asas ! Ienl 1157 ! 100 | 118  tan! 1%.a8 ' 1o

It will be seen from the table above that the combined percentage share of
‘ other countries ’ increased af, the expense of the United Kingdom, the larger
imiports of sugar machinery from the Netherlands and of textile machinery
from Japan contributing to this result.

Motor vehicles (3,19 lakhs).—The import trade in motor vehicles had
been for some time on a downward grade : the year under review, however,
saw the first sign of an improvement and the value of the imports of
all classes of motor vehicles increased from R2,43 lakhs in 1932-33 to R3,19
lakhs in 1933-34. The increase was not entirely due to a normal annua
demand, but is accounted for, partly at least, by the subnormal importations
of the preceding few years which evidently had tailed to keep pace with the
normal deterioration, through wear and tear, of the vehicles already on the
road, making early replacement of running units necessary. The increase
in imports, in the case of motor cars, was one of 3,658 in number and R48
lakhs in value, the aggregate consignments received during the year having
been returned at 9,769 valued at 1’1,77 lakhs as against 6,201 cars valued
at R1,29 lakhs in 1932-33. These imports, however, were still far behind the
average annual takings of the pre-depression vears and even offered a poor
comparison with the imports of 1930-31 which had stood et 12,601 cars valued
at R2,58 lakhs. Such increases, however, as occurred during the year under
review brought in their train relatively larger changes in the geographical
distribution of the imports. Imports from the United Kingdom amounted
in 1933-34 to 5,348 cars valued at R1,06 lakhs as compared with 3,958 cars
valued at R0 lakhs in 1932-33 and 2,178 cais valued at B504 lakhs in 1931-32.
Imports from the United States of America numbered 2,227 valued st R36
lakchs as compared with 1,201 valued at R28} lakhs in 1932-33 and 3,368 valued
at R65 lakhs in 1931-32. Concurrently, imports f.om Canada which had
fallen away from 676 cars valued at RI0} lakhs to 296 cars valued at R6
lakhs in 1932-33, stepped up once again to 1,715 cars valued st R26 lakbs in
the year under review. The number of cars imported from Germany, Italy
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and France dropped from 146,226 and 84 to 106, 221 and 62 respectively.
Arrivals in 1933-34 also included 26 cars from the Straits Settlements, 21
from Ceylon, 7 from Aden and Dependencies, § from Sweden and 3 each from
Java, Belgium end Egypt. The average declared value of motor cars imported
from the United Kingdom in 1933-34 was 11,985, of those from the U. 8. A.
R1,631 and from Canada R1,488 as against 12,023, R2,374 and 12,080 for
the respective imports in the preceding year. Taking the annual figures of
imports for 1932-33 and 1933-34, the United Kingdom still retained the pre-
dominant position which she had wrested from the United States of America
in 1932-33, but there were at the same time relatively lasger increases in the
shares of the United States and Canada. This is evideaced by the fact that the
percentage share of the United Kingdom which had amounted to 64 per cent in
1932-33 came down to 55 per cent in the year under review. Simultaneously,
the combined participation of the United States and Canada, which worked
out at 24 per cent in 1932-33, had advanced to 40 per cent in 1933-34. At
the same time it has to be mentioned that the rise in the percentage fignre for
the United Kingdom in 1932-33 had heen the result of certain special forees,
In that year the United Kingdom had been in possession of a differen-
tial advantage over America due to the depreciation of the sterling and at
the same time to the conditions under which the motor industry was oper-
ating at that time in the United States of America. Exportaole stocks in
America had fallen to a low ebb in 1932-33. During the year under review
the advantage to the United Kingdom due to the exchange was neutralised
by the depreciation of the dollar. It is true that to some considerable extent
the effect of the depreciation of the dollar has been circumvented by the
promulgation of the “ Codes * in the United States which in effect seek to
raise the level of production costs in that country. But it seems probaple
that the portion of the United States trade which might have been forced
back fiom that country by the rise in basic prices was diverted more parti-
cularly to Canada. This circumstance may be taken as accounting for the
much higher rate of progress for Canada than for the United States on the
basis of the imports from the two countries in 1932-33, The United
Kingdom, however, still retained some of her differential advantage
owing to the operation of the preference of 7% per cent granted to her in the
Indian tariff. It is important that compared with the imports of 1931 32,
the United Kingdom showed an increase of 146 per cent vis-d4-vis an actual
decline of 3 per cent in the combined share of the United States and
Canada. This position is due, partly at least, to the outstanding achieve-
ment of the British motor car industry, which in recent years has developed
car types, providing improved chassis design and coach work perfection, and
offering to the market a wide range of engine power. These special features have
built up for the British industry a competitive power which both the American
end Canadian exporters find difficult to meet. The conclusions which may
be drawn from the itnport figures just given have to he modified in the sense
that the import trends they represent have been disguised to the extent that
cars which previously used to be received as complete units are belng increas-
ingly brought over in “ knocked down * condition for subsequent re-assembly
in local factories. Further, orders for American and Canadian models can
now be filled by subsidiaries of American and Canadian factories operating
from the United Kingdom to gain advantage of the preferential tarifi.
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The following table shows the imports of motor cars during each year
from 1920-21 compared with those for the pre-War and War-time averages 1~—

Number of motor cars imported.

United United Other
- Kingdom | States(a) Cantds | Fremce) Ttaly | g, ntries | LOTAL
Year 1013-14 (pre- 1,669 888 . 111 7 2256 2,880
War),

War average (1914- 637 1,081 .. 40 28 22 2,317
15 to 1918-19).

Yenr 1920-21 . 2,641 10,120 1,038 102 218 423 15,432
» 10921.22 . 790 802 578 168 223 347 2,805
» 1822 23 . 4409 1,188 1,848 61 131 450 4,323
» 1923-24 . 1,005 2,885 3,200 153 370 anl 7,084
» 192425 . 1,682 3,108 3,950 216 235 186 9,380
» 1826.28 . 2,309 4,143 4,775 67 840 213 12,767
n 1926-27 . 2,810 4,030 | 4,476 607 1,416 122 13,197
» 1927-28 . 3,600 8,031 3,400 538 1,367 188 15,122
o 1928.29 . 3,646 10,145 4,366 297 967 167 19,567
o 192u.30 . 3,768 0,620 2,318 364 1,150 189 17,369
o 183031 . 2,885 5,098 3,260 261 w17 190 12,601
» 1831-32 . 2,178 3,368 676 161 B1G 327 7,220
» 1832.33 . 3,058 1,201 296 84 226 430 6,:01
» 1033-34 - 5,348 2,227 L1716 62 221 186 9,758

{a} The country of origin of many of the cars imported from the United States of Awmeorica
during the years previoua to 1920.21 is Canada.

Of the total pumber of cars imported during the year 4,739 cars were
recelived in Bombay, 2,371 in Bengal, 1,342 in Madras, 781 in 8ind and 526
in Burma as against 2,525, 1,634, 1,004, 642 and 396 respectively in the pre-
ceding year.

The number of motor omnibuses, vans and lorsies, etc:, imported amounted
to 5,496 valued at R66 lakhs. This constituted a remarkable improvement
indeed on the trade of 1932-33 for which year the imports had been returned
at 2,676 valued at R4] lakhs. Compared with the imports of 1931-32, the
imports of 1933-34 were quantitatively larger to the extent of 1,194 cars.
In spite of this gain in the turnover there was a recession in the value from
R6T lakhs to R66 lakbs. Even in the annusl comparison between 1932-33
and 1933-34 the value had advanced in a much smaller ratio than the number
of cars imported, the increase in the two cases having been 61 and 105 per cent
respectively. As regards the distribution of the trade of 1933-34 the out-
standing feature has been the recapture of the trade by the United States and
Canada. Imports from these two sources taken together increased from 80
per cent in 1932-33 to 90 per cent in 1933-34. This figure was slightly in
excess of the corresponding percentage of 89 for 1931-32. Imports from the
United States amounted to 3,692 valued at R36 lakhs as against 1,793 valued
at 1125 lakhs in 1932-33, and those from Canada showed a concurrent increase
from 338 valued at R6 lakhs to 1,243 valued at R16 lakhs. The United King-
dom sent out 528 cars valued at R12 lakhs as against 517 valued at R10 lakhs
in 1932-33. The increase in the case of the United Kingdom was thus & nomi-
nal one but this is largely accounted for by the relative movement of the unit
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values of vehicles imported frow the three sources. The average declared value
of chassis imported from the United Kingdom in 1933-34 was R2,020 as against
R1,984 in 1932-33, while for the same period the unit value of American makes
had declined from R1,381 to RI77 and of the Canadian makes from R1,728
to 11,338, Of the total number of vehicles imported 5,077 or 93 per cent
represented chassis as against 2,484 in the preceding year. The total value
of chassis imported amounted to R59 lakhs as against R38 lakhs in the pre-
ceding year,

Imports of motor cycles continued to decline—the number imported in
1933-34 amounting to 700 against 782 in 1932-33 and 926 in 1931-32. The
preponderance of imports from the United Kingdom in this line of trade,
however, remained unasssiled although relatively to 1933-34 there was a’
slight recession in her percentage share which is accounted for by an increase
in the imports from the United States of America from only 1 in 1932-33 to
12 in 1933-34 and in those from Germany from 47 to 55. Imports from the
United Kingdom amounted to 612 or 87 per cent as against 699 or 89 per cent
in 1932-33.

The following table shows the number, of all classes, of motor vehicles re-
gistered in the different provinces of British India up to the end of March,
1934 :—

Number of motor vehicles vegistered in British India up to 31st March, 1934,

Motor Motor cycles, |Heavy motor
cars, including vohicles
Provinces. including scooters {lorries, Total

taxi and auto- buses,

caba, wheels. etc.),
Bengal including Caleutta 39,005 5,312 5,060 49,377
Bombay City {a) . . . . 9,930 516 949 11,3495
Bombay Presidency (excluding Bom- 10,827 776 39 11,642

bay City and Sind) (a).
Madres City . . . . . 14,374 3,196 2,171 19,741
Madras Presidency (excluding Madras 7.617 1,382 7,676 14,675
City) (a).
United Provinces (6) 12,808 1,792 4,447 19,046
Punjab . . . 6,263 1,228 5,404 12,883
Burma (a) . 0,881 1,077 5,206 16,264
Bihar and Orissa . . . . 10,263 1,393 2,483 14,139
Central Provinces (c) . . . 3,411 632 1,724 5,767
Sind . - . . . . 1,815 412 520 2,747
Delki fc). . . . . - 8,600 1,495 2,104 12,208
North-West Frontier Province . 3,972 1,652 2,9%0 8,614
Ajmer-Merwara . . . 866 204 244 1,314
Assam (B) . . . 1,786 153 1,320 3,264
ToraLl 141,416 21,118 40,427 202,960

() Actually running.

{¢} Represent number of vehicles re-registered during the year.

{6} Figures relato to the year ending December, 1933,

The chart on the opposite page illustrates the imports of motor vehicles
together with the course of prices and the estimated consumption of petrol
during each year from 1924-26. It will be seen that in comparison with the
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iﬂ;[;:orts of the peak year 1929-30 there is still a good desl of leeway to be
made up despite the increased importations of 1833-34.

" The larger importation of motor vehicles in 1933-34 was indeed expected
in its turn to induce a sympathetic increase in the imports of rubber menu-
factures in India. Quantitatively, imports under all
classifications of rubber manufactures were higher in
1933-34 than in the precedmg year, but the aggregate valee of the imports
declined from R1,98 lakks in 1932-33 to & further low level of R1,88 lakhs,
The following table shows the imports of the principal descriptions of rubber
manufactures during the past 3 years :—

Rubbor manufactures,

Imgorts of rubber manufactures.

fIn thousands ]
§ 1981-82 1982-93 1033-84
Namber R Numbst B i Namber R
!
Pasumatio motor eovn'»:s 48 1,34,83 258 125,73 311 1,13,38
n  oye
covars 1,08 -] 81 i 78
Bosymatic cycza covers 1, 634 24,73 1,848 IRAY | 1,772 21,38
" fritare g tuhu '35¢ 20,18 276 17,088 ! 285 16,38
cycla '
tubes v l g5 10 o8 9 g
Poeumntlc cve{s {ubea 1, 731 18,82 1,772 9,60 2.07¢ 10,76
Soild rubber tyres tor ! |
motor ve . s 8,78 8 3,14 ! 8 8,38
i

Preumatic motor covers representing about 60 per cent of the aggregate
value of the imports under this head increased from 292,000 to 311,000 in
pumber but the declared value dropped by 10 per cent from R1,26 lakhs to
R1,13 lakhs. The United Kingdom which had greatly impioved her position
in 1932-33 under the stimulue of the high dollar rates in 1932-33 was not only
shle to maintain her progress but also accelerated her rate by virtue of the
10 per cent preference granted to her by India. Imports from the United
Kingdom rose in number from 108,000 to 197,000 with an increase in value
from R45 lakhs to RT1 lakhs. Fmports from the United States of America
on the other hand fell off from 87,000 to 37,000. Part of the trade thus lost
by the U. 8. A. was, however, taken over by Canada which showed an increaze
from 12,000 to 22,000 in number and from R5 lskbs to R7 lakbs in value.
Among the other sources of supply Germany, France arnd Italy had smaller
shares, imports falling from 16,000, 15,000 and 32,000 to 10 0(}0 7.000 and
11,000 in 1933-34.

There was & concomitant increase in the number of motor tubes imported ;
from 276,000 to 285,000 in number accompanied by a decline in value from
R18 lakhs to B15 lakhs. Consignments from the United Kingdom increased
from 107,000 to 206,000, while those from Japan and Canada advanced from
9,600 and 11,400 fo 14,900 and 14,300 respectively. But supplies from other
sources showed reductions.

Under poeumatic motor eycle covers imports numbered 5,100 and showed
& nominal decline on the imports in 1932-33 a$ 5,300, The United Kingdom
was able to enlarge her supplies slightly from 3, 200 to 3,800 but this increase
was counterbalanced by smaller receipts from the TUnited States of Ameriea,
Italy acd Canadae imports from which sources, however, constitute zelatwely :
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minor proportions of the total imports under this head. There was a further
falling off in the demand for pneumatio motor eycle tubes, the imports in 1933-
34 having amounted to only 9,000 as against 10,000 in 1932-33., The decline
was due almost wholly to smaller receipts from the United States of America
aggregating 400 (5 per cent) as compared with 1,500 (15 per cent) in 1932-33.
The share of the United Kingdom, however, advanced from 5,400 (52 per
cent) to 7,400 (84 per cent). Imports of pneumatic cycle covers increased
in number from 1,369,000 to 1,772,000. The United Kingdom supplied
1,117,000 as against 774,000 in 1932-33, while Japan increased her share
from 367,000 to 436,009 and France from 86,000 to 97,000. In pnewnatic
cycle tubes there was an increase in the imports from 1,779,000 (R10 lakhs)
to 2,071,000 (R11 lakhs). The share of the United Kingdom rose to 948,000
or 46 per cent in 1933-34 from 683,000 or 39 per cent in 1932-33. At the
same time imports from Germany and France advanced from 30,000 and
75,000 to 55,000 and 150,000 respectively. These increases, however, were set
off in part by a slight recession in the share of Japan from 858,000 (48 per
cent) to 844,000 (41 per cent). The number of solid tyres for motor vehicles
imported showed a slight advance from 2,900 to 3,200. The United King-
dom and Germany supplied 2,400 and 500 as compared with 1,800 and 300
respectively in 1932-33, whereas consignments from the United States of
America fell away from 778 to 243.

Hardware (R2,88 lakhs).—The improvement in this line noticed in the
preceding year 1932-33 was not maintained in the year under review. After
a sharp decline by R99 lakhs to R2,61 lakhs in 1931-32, imports had rallied
and reached R2,99 lakhs in 1932-33, but in the year under review, total imports
under this head aggregated R2,88 lakhs only. The following table compares
the values of the different classes of hardware imported during the last five
years :—

—_— 1929-30 1030-31 1831-32 103238 | 198554
R (akbs) | B (lakhs) B (lakhs) B (akhs) 1 {lakhs)
Agrienitorn] lonlements . . . . 14 9 a9 6 8
Other lianlements and tools (except 71 49 35 85 ap
machine tonls), ,
Buklders' hardware . . . . 40 38 26 27 21
Doimestic hardware . . . . 13 10 8 [ 13 a
Enamnelied lronware ' . . 32 24 156 23 22
Matal lamps . - . . . 78 52 81 [3} 40
Metal lampa, parts . . . . 1w 3 I & 4
Bty ven . - ' . f . 10 ] . &5 r 4
bafen, ete. . . . . . 2 1 e
Gar mantles . - . . 8 [:] 4 - B &
Other sorts . . - . - 2,20 1,485 Ler | 1,40 f 139

Among the items separately recorded above, implements and tools (other
than agricultural implements and machine tools) alone recorded an advance.
Metal lamps, the most important single item in the list, registered an increase
in number, imports advancing from 3,083,000 to a Little over 3,743,000 ; but the
value declined from R4l lakhs to R40 lakhs. Imports from Germany, the
principal supplier to India of this article, fell off from 2,787,000 valued at
R36 lakhs in 1932-33 to 2,579,000 valued at R28 lakhs. Qther countries
interested in this item are Austria, Sweden, the United Kingdom, Japan and
the United States of America each of which, with the exception of Austria,
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increasoed its supplies in the year under review. The value of parts of metal
lamps imported mainly from Germany, declined from R5 lakhs to R4 lakhs.
iImports of agricultural implements, consigned mostly from the United
;Kingdom, remained unchanged at RG lakhs, but those of other implements
and tools advanced from R35 lakhs in 1932-33 to R39 lakhs in 1933-34, the
t United Kingdom accounting for R19 lakhs, Germany for R9 lakhs and the
,Umted States of America for R7 lakhs. Imports of enamelled ironware,
i which had improved from RI5 lakhs in 1931-32 to R23 lakhs in 1932-33,
ifell off by Rl lakh in the year under review. Supplies from Japan were
} valued at R15 lakhs as against R16 lakhs in 1932-33 and R9 lakhs in 1931-32.
+ Imports from Germany and the United Kingdom were small, being valued at
- 8 little over R1 lakh in each case. Domestic hardware (other than enamelled
ironware), which is imported chiefly from Germany and the United Kingdom,
showed a decrease from a little below R9 lakhs to R8 lakhs. In builders’
hardware there was a noticeable decrease, imports declining by R6 lakhs
to R21 lakhs. The supplies were mainly drawn from Germany (57 per cent)
and Sweden and the United Kingdom (19 per cent each). Among ether
articles included in this group the decline in the imports of gas mantles (chiefly
drawn from Germany, the United States of America and the United Kingdom)
from R9 lakhs to R5 lakhs is worth mentioning, The following table shows
the percentage shares of the principal countries participating in the import
trade in hardware :—
Imports of hardware.

— (;g:?w;r;t 1028-20 1020-30 | 1930-31 1031.32 l 1952-38 ! 1933-34
— year)
Per cont | Porcent | Percent | Percent | Por cont { Percent | FPer cent
United Klogdom - &7 88 95 86 a7 32 34
Germany . . . 18 3% 88 30 20 36 30
Ualted States . . - 10 12 12 12 10 L] a
Japan . . . . 1 5 [ e [} 10 iz
Other countrles . N 14 15 15 16 18 18 18
Toran . 100 00 e 100 100 100 | 1200

It will be noticed that the set-back in the German share (6 per cent) was
taken advantage of by the United Kingdom, Japan and the United States of
America in equal proportions.

The value of cutlery imported amounted to just over R25 lakhs as against
R24 lakhs in 1932-33 and R21 lakhs in 1831-32. The United Kingdom’s

share in the trade increased by R1 lakh to RS lakhs

Cutlery (R25 Iakhs).  }ile there was a corresponding reduckion in the
ghare of Germany which fell from nearly B143 lakhs to ®13§ lakhs.

The value of electroplated ware, which is chiefly indented from the United
Rlectroplated ware (R3 Kingdom, rose from R2 lakhs in 1932-33 to B3 lakhs
lakhs). mn the ycar under review.

Mineral oils (15,83 lakhs).—The market for imported mineral oils
continued dull and in fact suffered some slight contraction during the year
under review, imports having declined from 188 million gallons valued at
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R6,70 lakhs in 1932-33 to 186 million gallos valued at 15,83 lakhs in 1933-34
or by 1 per cent in quantity and 13 per cent in value. Relatively to 1932-33
imports of kerosene amounting to 58 million gallons vaiued at R2,263 lakhs
showed a falling off by one million gallons the effect of this fall being further
supplemented by a small drop of 0°2 million gallons under other classifications
of mineral oils. In the case of the latter namely, mineral oils, other than kero-
sene, there were increases of 1 million gallons under lubricating oils and of
6-3 million gallons under fuel oils ; there were similar increases under certain
unspecified descriptions, but these increases were set off in part by a deficiency
of 35 million gallons under petroleum. As far as kerosene is concerned, the
decline in the foreign imports synchronised with a falling off in the local produc-
tion in India from 159-7 million gallons in the preceding year to 156-9 million
gallons in the current year. In the case of petrol the decline in the import
trade has to be set off against a larger production at home, the local re-
fineries having produced 72-6 million gallons against 68-0 million gallons in
1932-33.

The following table shows the imports of each description of mineral oile
by sea from abroad into British India :—

Imports of mineral vils into India by sea from foreign countries,

1913-14 ‘
_— (pre-war | 1928.30 1830-31 1931-32 1932-33 1033-34

year)

Gals, Gals, Gals. Gals. Gale, | Gals.
(1,000) (1,000) (1,000) {1,000) (1,000) ' (1,000}

Fueloil ., . . 7,768 110,203 106,550 100,820 104,528 104,837

Kerosene— ‘
Imbulk ., . . 52,976 101,756 88,745 77,081 68,263:1 56,628
In ting . . . 15,874 4,701 | 10,148 8,609 1,231 . 1,618
l f
Toran KErosENE 683,850 108,457 68,803 l| 85,090 58,494 58,147
]

Lubricating oils . . 14,953 26,700 25,681 16,047 17,274 18,168

Benzine, bengol, petrui, bk iy 4,066 | = 8.836 12,742 5,117 1,608
ete. '
Paints, solutions and 1 27 18 34 36 80
oompositiona.
Otherkinds . .| $418| 4728| 2m 1,289 1,336 3,386

Turaz Mixesar Omws . 95,023 | 262,768 242,489 216,631 187,784 | 186,222

Imports of kerosene amounted to 58 million gallons valued at 32,27 lakhs
as against 59 million gallons valued a R2,54 lakhs in 1932-33, thus showing
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8 decrense of 2 per cent in quantity and of 11 per cent in value. In the table
below will be found details regarding imports. The U. 8. 8. R. which now
holds a predominant place in this line of trade in the Indian market cut down
her share from 69 per cent of the entire import trade to 66 per cent, her actual
18181 deliveries aggregating at 38 mil-

ﬂ;‘eg r“')ar 1931-32 1052-33 1033-34  |ion gallons or 3 million gallons

o . Guls,  Gals.  Guls.  less than the shipments received
lupois " op Kznossxs (1,000) (1,000) (1,000} {1,000) in 1932-33.  Deliveries from

United States of America 42,811 20,802 3,875 2,266 . -
Ungon of Soclaliat Soviet Persia showed a heavy dechine

k hll - B 1,070 41,481 46,804 98,294 . S H b
lﬁgmelsu . : . d 2'303 18,652 8,050 292 fl‘om 6 6 m.].".lon ga—]lonﬁ m 1932"
TNeo, umatra  an . 111 1 3 -
o Coldes UM soms saz nom 100 33 to 0-3 million gallons in 1933-

ra ettlemen . 2, .s ‘e urt. c]]m] -
Other countries . . 2 883 6,287 15,058 3t: Th?re t‘gas fh her f t]:?
ution n e snare o e

TOTAL . 08,850 85600 59,404 658,147
United States of America. The

20 million and odd gallons which this country exported to India during 1931-32
had already ifallen to 3-7 million gallons in the following year. This share
was further reduced to 2-3 million gallons in the year under review, The
Celebes which had supplied 1-3 million gallons in 1932-33 disappesred altogether
as a supplier to India. Part of the deficit thus caused in the foreign supplies
wasg, however, made good by importation from Java, hitherto an unknown
source, to the extent of 4-2 million gallons. The gap was otherwise filled up
by an increase in the shipments from Sumatra from 08 million gallons to 1-7
million gallons and, to a larger extent, by an e